BANK  UK  MONTREAL 


CAPITAL  (paid  up)  $16,000,000.00 


ESTABLISHED  1817 

REST,  $16,000,000.00 


HEAD  OFFICE  - 

BOARD  OF  DIRECTORS: 

H.  Y.  Meredith,  Esq.,  President. 


UNDIVIDED  PROFITS,  $1,252,864.00 

MONTREAL 


R.  B.  Angus,  Esq. 

Sir  Thomas  Shaughnessy 
H.  R.  Drummond,  Esq. 


E.  B.  Greenshields,  Esq.  Sir  William  Macdonald. 

K.C.V.O.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 

D.  Forbes  Angus,  Esq. 


Hon.  Robert  Mackay. 
C.  B.  Gordon,  Esq. 
Wm.  McMaster,  Esq. 


Sir  Frederick  Wii.i.iams-Taylor,  LL.D.,  General  Manager. 
A.  D.  Braithwaite,  Asst.  General  Manager. 

C.  Sweeny,  Supt.  of  British  Columbia  Branches. 


F.  J.  Cockburn,  Supt.  Quebec  Branches. 

E,  P.  Winslow,  Supt.  North-West  Branches. 

D.  R.  Clarke,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 


BRANCHES: 

IN  CANADA: 


ONTARIO 

ONTARIO,  Continued. 

QUEBEC,  Continued. 

NEW  BRUNSWICK 

MANITOBA 

Ali.iston, 

Peterboro, 

Granby, 

Bathurst, 

Altona. 

Brandon, 

Dauphin 

Almonte, 

Picton, 

Grand  Mere, 

Chatham, 

Aurora, 

Port  Arthur, 

Hull, 

Fredericton, 

Port.  La  Prairie, 
Winnipeg, 

“ Fort  Rouge, 

“ Logan  Ave. 

Belleville, 

Port  Hope, 

Levis, 

Grand  Falls, 

Berlin, 

Bowmanvii.le, 

Sarnia, 

Magog, 

Hartland, 

Sault  Ste.  Marie, 

Megantic, 

Moncton, 

Brantford, 

Schreiber, 

Montreal, 

Perth, 

Brockville, 

Stirling, 

“ Bleury  St. 

Shediac, 

SASKATCHEWAN 

Chatham, 
Colling  wood. 

Stratford, 

St.  Catharines, 

“ Hochelaga, 
“ Lachine, 

St.  John, 
Woodstock, 

Indian  Head, 

Cornwall, 

Deseronto, 

St.  Marys, 
Sudbury, 

“ Maisonneuve, 
“ McGill  St. 

NOVA  SCOTIA 

Moosejaw, 

North  Battleford, 

Eglinton, 
Fenelon  Falls, 

Toronto, 

“ Bathurst  St. 

“ NotreDame  deGrace 
“ Papineau  Ave. 

Amherst, 

Outlook, 
Prince  Albert, 

Fort  William, 

“ Carlton  St. 

“ Peel  St. 

Bridgewater, 

Regina, 

Goderich, 

“ Dundas  SI. 

“ Point  St.  Charles, 

Canso, 

Saskatoon, 
Swift  Current, 

Guelph, 

“ Parkdale, 

“ Seigneurs  St. 

Glace  Bay, 

Hamilton, 

“ Queen  St.  East, 

“ Ste.  Anne  de Bel’vue, 

Halifax, 

Weyrurn, 

“ Barton-Victoria 

“ Queen  & Portland, 

“ St.  Henri, 

“ North  End, 

Yorkton. 

Holstein, 
King  City, 

“ Yonge  St. 
Trenton, 

“ St.  Lawrence, 
“ West  End, 

Lunenburg, 
Mahone  Bay, 

ALBERTA 

Kingston, 

Tweed, 

“ Westmount, 

Port  Hood, 

Calgary, 

Lindsay 

Wallaceburg, 

“ Windsor  St. 

Riverport, 

“ East  End, 

London, 

Waterford, 

Quebec, 

Sydney, 

Cardston. 

Mount  Forest, 

Welland, 

“ St.  Roch, 

Wolfvii.le, 

Edmonton, 

Newmarket, 

Windsor, 

“ Upper  Town, 

Yarmouth, 

High  River, 

Oakwood, 

Ottawa, 

QUEBEC 

Buckingham. 

Sawyerville, 

Sherbrooke, 

PRINCE  EDWARD 

Lethbridge, 

Magrath, 

“ Bank  St., 

COOKSHIRE, 

St.  Hyacinthe, 

ISLAND 

Medicine  Hat, 

Paris, 

Perth, 

Danville, 

Fraservili.e, 

Thetford  Mines, 
Three  Rivers, 

Charlottetown, 

Raymond, 
Red  Deer, 

In  Newfoundland— St.  John’s,  Curling,  Grand  Falls. 

In  Great  Britain— London,  47  Threadneedle,  St.,  E.C.,  G.  C Cassel 
In  the  United  States— New  York,  R.  Y.  Hebden,  W.  A.  Bog,  J. 
BANKERS  IN  GREAT  BRITAIN: 

London— The  Bank  of  England;  The  Union  of  London  and  Smith’s  Bank, 
Limited ; London  County  and  Westminster  Bank,  Limited ; The  National 
Provincial  Bank  of  England,  Limited. 

Liverpool— The  Bank  of  Liverpool,  Limited. 

Scotland— The  British  Linen  Bank,  and  Branches. 


Montreal,  May  28th,  1915. 


BRITISH  COLUMBIA 

Armstrong, 

Athalmek, 
Chilliwack, 
Cloverdale, 

Enderby, 

Greenwood, 

Kamloops, 

Kelowna, 

Lumby, 

Merritt, 

Nelson, 

New  Denver, 

New  Westminster. 
North  Vancouver, 
Penticton, 

Port  Alberni, 

Port  Coquitlam, 

Port  Haney. 

Prince  Rupert, 
Princeton, 

Rossland, 
Summeri.and, 
Vancouver, 

“ Main  St. 

“ Prior  St. 

Vernon, 

Victoria, 

?.  Manager.  Sub-Agency,  9 Waterloo  Place,  Pall  Mall,  S.W. 

T.  Molineux,  Agents,  64  Wall  St. ; Chicago,  Spokane. 

BANKERS  IN  THE  UNITED  STATES: 

New  York — The  National  City  Bank;  National  Bank  of  Commerce; 
National  Park  Bank. 

Philadelphia— Fourth  Street  National  Bank. 

St.  Louis— The  Merchanics-American  National  Bank. 

Boston— The  Merchants  National  Bank 
Cleveland — The  First  National  Bank  of  Cleveland. 

Pittsburg— The  Bank  of  Pittsburg,  N.A. 

Detroit— The  First  and  Old  Detroit  National  Bank. 

Buffalo— The  Manufacturers'  and  Traders’  National  Bank. 

San  Francisco— First  National  Bank  of  San  Francisco. 

—The  Anglo  and  London-Paris  National  Bank. 
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THE  CANADIAN  BANK  OF  COMMERCE 


HEAD  OFFICE 


TORONTO 


PAID-UP  CAPITAL  $ 15,000,000 


REST  $13,500,000 


Sir  Edmund  Walker,  C.V.O.,  LL.D.,  D.C.L 
President 

John  Hoskin,  Esq.,  K.C.,  LL.D.,  D.C.L. 

J.  W.  Flavelle,  Esq.,  LL.D. 

A.  Kingman,  Esq. 

Sir  Lyman  Melvin  Jones 
Hon.  W.  C.  Edwards 
E.  R.  Wood,  Esq. 


DIRECTORS 


Robert  Stuart,  Esq. 

Sir  John  Morison  Gibson,  K.C.M.G., 
K.C.,  LL.D. 

G.  F.  Galt,  Esq. 

Alexander  Laird,  Esq. 

Wm.  Farwell,  Esq.,  D.C.L. 

Gardner  Stevens,  Esq. 


Z.  A.  Lash,  Esq.,  K.C.,  LL.D. 
Vice-President 
A.  C.  Flumerfelt,  Esq. 

Geo.  G.  Foster,  Esq.,  K.C. 

Chas.  Colby,  Esq.,  M.A.,  Ph.D. 

G.  W.  Allan,  Esq.,  K.C. 

H.  J.  Fuller,  Esq. 

F.  P.  Jones,  Esq. 


ALEXANDER  LAIRD,  General  Manager 


JOHN  AIRD,  Assistant  General  Manager 


With  branches  throughout  Canada  and  in  the  United  States, 
England  and  Mexico,  and  Agents  and  Correspondents 
throughout  the  world,  this  Bank  offers  unsurpassed  facilities 
for  the  transaction  of  every  kind  of  banking  business  in 
Canada  or  in  foreign  countries. 


Travellers’  Cheques,  Letters  of  Credit  (Documentary  and  Travellers’),  Drafts  and  Money  Orders  payable  in  Canada  or 
abroad  are  among  the  modern  facilities  it  offers  to  its  clients. 


IV 
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IMPERIAL  BANK  OF  CANADA 

CAPITAL  AUTHORIZED,  $10,000,000.  - CAPITAL  PAID  UP,  $7,000,000. 

RESERVE  FUND,  $7,000,000. 

DIRECTORS 


PELEG  HOWLAND,  President. 


ELIAS  ROGERS,  Vice-President. 


WM.  RAMSAY. 
OAWTHRA  MULOCK. 
HON.  D.  B.  HANNA 


HON.  RICHARD  TURNER,  Quebec.  SIR  J.  A.  M.  AIKINS,  K.C.M.P.,  Winnipeg 
J.  KERR  OSBORNE.  WM.  HAMILTON  MERRITT,  M.D. 

JOHN  NORTHWAY  W.  J.  GAGE.  St.  Catharines 

LIEUT.-COL.  J.  F.  MICHIE 


HEAD  OFFICE  - 

Branches  in  the  Provinces  of  Ontario,  Quebec, 
Manitoba,  Saskatchewan,  Alberta  and  British 
Columbia. 


This  Bank  possesses  special  facilities  for  making 
collections  throughout  the  Dominion  of 
Canada. 


TORONTO 


AGENTS  AND  CORRESPONDENTS 

ENGLAND  AND  SCOTLAND— Lloyds  Bank  Limited,  Man- 
chester and  Liverpool  District  Banking  Co.  (Limited),  The  Com- 
mercial Bank  of  Scotland  (Limited). 

France — Credit  Lyonnais.  Lloyds  Bank  (France)  Ltd. 

Germany — Deutsche  Bank. 

United  States — New  York,  Bank  of  the  Manhattan  Co. ; Buffalo, 
Bank  of  Buffalo;  Boston,  National  Shawmut  Bank;  Chicago, 
First  National  Bank  ; Detroit,  Old  Detroit  National  Bank; 
Duluth,  First  National  Bank  ; Philadelphia,  Farmers’  and 
Mechanics’  National  Bank  ; St.  Paul,  Second  National  Bank; 
Minneapolis,  North-Western  National  Bank ; San  Francisco, 
Wells  Fargo  Nevada  National  Bank  ; Portland,  Oregon,  United 
States  National  Bank. 


MUNICIPAL  and  other  DEBENTURES  bought  and  sold. 

DEALERS  IN  STERLING  EXCHANGE 
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Union  Bank  of  Canada 

Established  1865 

HEAD  OFFICE  . . WINNIPEG 


Paid-Up  Capital 

Reserve  and  Undivided  Profits 

Total  Assets 


$ 5,000,000 
3,503,019 
81,561,849 


BOARD  OF  DIRECTORS 

g. 

— w.  e.  £ 

Stephen  Haas,  Esq.,  Toronto  Hon.  S.  Barker,  M.P.,  P.C.,  Hamilton  B.  B.  Cronyn,  Toronto 

G.  H.  BALFOUR,  General  Manager  H.  B.  SHAW,  Assistant  General  Manager 

London,  England,  Branch  : 6 Princes’  St.,  E.  C.— F.  W.  Ashe,  Manager 

The  Bank,  having  324  Branches  in  Canada  extending  from  Halifax  to  Prince 
Kupert,  oilers  excellent  facilities  for  the  transaction  of  every  description  of  banking 
business.  It  has  correspondents  in  all  cities  of  importance  throughout  Canada,  the 
United  states,  the  United  Kingdom,  the  Continent  of  Europe  and  the  British 
Colonies. 

Collections  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowest  rates  of  exchange.  Letters  of  Credit  and  Travellers’  Cheques  issued  avail- 
able in  all  parts  of  the  world. 
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The 


INCORPORATED  1 855 

Bank  of 

CANADA 


Toronto 


Capital 

Rest 


$5,000,000 

$6,000,000 


DUNCAN  COULSON,  President. 

Hon.  C.  S.  Hyman.  John  Macdonald 

Lt.-Col.  A.  E.  Gooderham 


DIRECTORS 

WILLIAM  G.  GOODERHAM,  Vice-Pres. 

J.  L.  Engleiiart. 
Lt.-Col.  F.  S.  Meighen. 


JOSEPH  HENDERSON,  2nd  Vice-Pres. 

William  Stone 

Wm.  I.  Gear. 


Head  Office 

THOS.  F.  HOW,  Gen.  Manager. 


TORONTO 


J.  R.  LAMB,  Super'ntendent  of  Branches. 
T.  A.  BIRD,  Chief  Inspector. 


Ontario 

Toronto  (12  Offices) 
Allandale 
Barrie 
Berlin 
Bradford 
Brantford 
Brockville 
Bronte 
Bu  rford 
Cardinal 
Cobalt 
Cobourg 
Colborne 
Coldwater 
Collingwood 


Copper  Cliff 

Creemore 

Dorchester 

Elnivale 

Freelton 

Galt 

Gananoque 

Hamilton 

Hastings 

Havelock 

Keene 

Kerwood 

Kingston 

London  (4  Offices) 

Lynd  hurst 

Millbrook 


Milton 

Newmarket 

Oakville 

Oil  Springs 

Omemee 

Ottawa 

Parry  Sound 

Penetanguishene 

Peterboro’ 

Petrolia 

Porcupine  South 

Port  Hope 

Preston 

St.  Catharines 

Sarnia 

Shelburne 


BRANCHES 

Stayner 

Stratford 

Sudbury 

Thornbury 

Wallaceburg 

Waterloo 

Welland 

Wyoming 

Quebec 

Montreal  (5  Offices) 
Gasp6. 

Point  St.  Charles. 
St.  Lambert. 
Maisonneuve. 


Manitoba 

Winnipeg 
Benito 
Cartwright 
Pilot  Mound 
Portage  la  Prairie 
Rossburn 
Swan  River 
Transcona 

Saskatchewan 

Assiniboia 

Bredenhury 

Colonsay 

Glenavon 

Gravelbourg 


Kennedy 

Kipling 

Lafleche 

Langenburg 

Mazenod 

Meyronne 

Montmartre 

Mortlach 

Pelly 

Preeceville 
Stenen 
Vi  bank 
Wolseley 
Woodrow 
Y orkton 


Alberta 

Calgary 

Coronation 

Richdale 

Oyen 

Veteran 

Youngstown 

British 

Columbia 

Vancouver  (2  Offices) 
Merritt 

New  Westminster 
Victoria 


New  York— The  National  Bank  o{ 

Chicago-First  National  Bank.  BHffTloLMTnUfacUTers  an!  Timers  National  Bank.  ' Detroit-First  and  Old  Detroit  National  Bank. 
Travellers’  Cheques  Sold.  Commercial  and  Travellers’  Letters  of  Credit  Issued. 

Prompt  Collection  Service  Given  to  Banks  and  Business  Houses.  General  Banking  Business  Transacted. 


BANKERS  AND  CORRESPONDENTS  •’,***_  B *'1  “d  “£^^1^^’  Detroi', 

Commerce. 


the  annual  financial  eeview. 


S1-  nsfoSitS!.  *" 

Lawrence  Boul.,  672  Centre  St  2?f! sa  Law.re"5e  B°u]-  1866  St. 
Bury,  Chateauguay  Bisin  TT.mtS  St  Lenl®. St-  5 Beauharnois, 
Napierville,  Ormstown,  QuebS-st  Peter’  S^sCI'  Maison”euve’ 
Rigaud,  Shawville,  Sherbrooke  Ste  Arathe V t.Sauveur;  HuIon- 
St.  Jovite,  Vaudreuil,  Verdun  Agathe- st-  Jerome.  St.  Johns, 

Brampton)  B r a n t f o ni  V * B &ro n t e^ C hath B e 1 1 e 1 e 7 Berlin’  Bothwell, 

Owen  Sound  Parkdile  Perth  PrN  E’  £ak7llle-  Orillia,  Ottawa 
Stratford,  St.  Eugene  St^  Qe±  ^ Th^0"*  Renf^W’  Sarnia’ 
Thorold,  Tilbury.  Toront^W^liineV^C!?  r>la!!a’  Thames ville, 
and  Christie  Sts^,  Parliament  St  • w!pit0n(  St  ,TiP1i?ldas  St-’  Dupont 
burg,  Watford,  West  Borne  Walkerville,  Wallace 

Windsor,  Yarker  ’ export,  Wheatley,  Williamstown, 

Morri7i,Sfii7krife,,i“/  Ha.tncr,  M,cGreCo,'. 

Soaris,  Starbuek’,  »— •" 


D AGENCIES 

Saskatchewan:— Antler.  Areola,  Battleford.  Carnduff,  Frobisher 
Gainsborough.  Gull  Lake.  Humboldt,  Kisbey,  Limerick,  Maple  ( reek 

Unity!  \Yhftewood  ’ °Xb°W’  Regina’  Saskat00n’  Shaunavon 

Albertar-Acme,  Brooks,  Calgary— 8th  Ave.;  Camrose,  Carstairs 
C£aUVlni  Coronation,  Daysland,  Delburne,  Donalda, 
^prton,  Edmonton — Jasr>er  Ave.,  Namayo  Ave.,  Alberta  Ave 
Triiio^fSCf  Avt’  Edmonton-  Edson,  Hughenden,  Mav,’ 

L*  aU’  Lacombe,  Leduc,  Lethbridge,  Mannville,  Medicine  Hat, 
Munson,  Okotoks,  Olds,  Raymond,  Pedcliff,  Red  Deer,  Rimbey, 
Rurnsey,  Sedgewtck,  Stettler,  Strome,  Tofield,  Trochu,  Vegreville 
Viking,  Wainwright,  Wetaskiwin.  ’ 

British  Columbiar-Chilliwack,  Nanaimo,  New  Westminster  Oak 
Bay,  Sidney,  Vancouver-Granville  St.,  Hastings  St.;  Victoria. 


Nova  Scotia— Halifax. 


New  Brunswick — St.  John. 


New  York  Agency- 63  and  Co  Wall  St. 

TheAR"i5KK,^  '-i-itea 

‘ a.  L“ac"  s”,h’  >*-«».**. «». 


i»  any  city  or  ba„k,„6  town  I.ZblfflKWiSK 

Head  Office 


MONTREAL 


Vll 


The  Merchants  Bank  of  Canada 


ESTABLISHED  1864 

Capital  Paid  Up,  $7,000,000  Reserve  Fund  and  Undivided  Profits,  $7,245, 140 

Thos.  ConU^BarnS;  c cT”  ^ Bl^k^ 

E.  F.  Hebden  Gen.rn,  M P'  Rob'Wa°"'  " J'  DaW“'  F Howa"d  Wlls°" 

anager  T.  E Meppett,  Sup’t  of  Branches  and  Chief  Inspector 

Geo.  Munpo,  Western  Superintendent 

J.  J.  Galloway,  Superintendent  of  Western  Branches 
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THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  1869 


Capital  Authorized 
Capital  Paid  up 


HEAD  OFFICE 

- - $25,000,000 

- - 11,560,000 


MONTREAL 

Reserve  and  Undivided  Profits 
Total  Assets  .... 


$13,174,000 

180,000,000 


BOARD  OF  DIRECTORS 


SIR  HERBERT  HOLT,  President.  E.  L.  PEASE,  Vice-President.  E.  F.  B.  JOHNSTON.  K.C..  2nd  Vice-President. 

WILEY  SMITH.  HUGH  PATON.  Hon.  D.  MACKEEN.  T.  J.  DRUMMOND.  JAS.  REDMOND.  WM.  ROBERTSON. 

G.  R.  CROWE.  A.  J.  BROWN.  K.C.  D.  K.  ELLIOTT.  W.  J.  SHEPPARD.  HON.  W.  H.  THORNE.  C.  S.  WILCOX 

A.  E.  DYMENT.  C.  E.  NEILL. 


OFFICERS 


EDSON  L.  PEASE General  Manager. 

C.  E.  NEILL  and  F.  J.  SHERMAN.  Assistant  General  Managers.  W.  B.  TORRANCE.  Superintendent  of  Branches. 


BRANCHES  IN  CANADA 

Ontario  and  Quebec,  ...  160  Maritime  Provinces, 

Central  Western  Provinces,  - 59  British  Columbia, 

3 BRANCHES  IN  NEWFOUNDLAND 


British  West  Indies, 
Cuba,  - 


BRANCHES  IN  WEST  INDIES 

13  Porto  Rico,  - 

22  Dominican  Republic, 


71 

45 


LONDON,  ENGLAND,  Princes  Street,  E.  C. 


NEW  YORK  AGENCY,  Cor.  William  and  Cedar  Sts. 


Drafts,  Money  Orders  and  Travellers  Cheques  sold.  Travellers  and  Mercantile  Letters  of  Credit  issued. 

Savings  Department  at  all  Branches. 

A GENERAL  BANKING  BUSINESS  TRANSACTED. 
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THE  DOMINION  BANK 

HEAD  OFFICE  - TORONTO,  CANADA. 


DIRECTORS 

SIR  EDMUND  B.  OSLER,  M.P.,  President.  WILMOT  D.  MATTHEWS,  Vice-President. 

A.  W.  AUSTIN.  W.  R.  BROCK,  JAS.  CARRUTHERS.  R.  J.  CHRISTIE. 

SIR  JOHN  C.  EATON.  HON.  J.  J.  FOY,  K.C.,  M.L.A.  A.  M.  NANTON 

E.  W.  HAMBER.  H.  W.  HUTCHINSON. 


C.  A.  BOGERT,  General  Manager. 


Capital  Paid  up,  - $6,000,000* 

Reserve  Fund,  - - $7, 000,000* 

Total  Assets,  - - $80,000,000* 

Branches  and  Agents  throughout  Canada  and  United  States 

London,  England,  Branch:  73  Cornhill,  E.C. 

Commercial  and  Travellers’  Letters  of  Credit  Issued  available  in  All  Parts  of  the  World 


A GENERAL  BANKING  BUSINESS  TRANSACTED 
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North  American  Life 

ASSURANCE  COMPANY 

HOME  OFFICE  - TORONTO 


President : 

E.  GURNEY.  Esq. 

President  Gurney  Foundry  Co.,  Limited,  Toronto 

Hice-JIreBilients : 

L.  GOLDMAN,  A.I.A.,  F.C.A. 

J.  KERR  OSBORNE.  Esq. 

Vice-President  Massey-Harris  Co.,  Limited,  Toronto 

iKanagtng  Sirectnc: 

L.  GOLDMAN.  A.I.A.,  F.C.A. 

Secretary : 

W.  B.  TAYLOR,  B.A.,  LL.B. 

Assistant  Secretary : 

W.  M.  CAMPBELL 


Etrecturs : 

M.  J.  HANEY.  Esq.,  C.E. 

W.  K.  GEORGE.  Esq. 
LT.-COLONEL  D.  McCRAE 
JOHN  N.  LAKE,  Esq. 

J.  A PATERSON,  Esq.,  K.C. 
HAMILTON  CASSELS,  Esq.,  K.C. 

Actuary : 

D.  E.  KILGOUR,  M,A.,  A.I.A.,  F.A  S. 

iHeiitral  Director: 

T.  D.  ARCHIBALD,  M.D. 

§>nyermsor  nf  Agencies : 

E.  J.  HARVEY 


AT  DECEMBER  31,  1914 

Assets  over  - $14,900,000 

Net  Surplus  over  - - - 2,1  I 6,000 
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THE-  { 

Canada  Life  Assurance  Company  s 

Invested  Assets  of  $54»OOOfOOO.OO 

Are  distributed,  in  carefully  determined  proportions,  among  a wide  variety  of  selected  in- 
vestments. The  factor  of  safety,  along  with  a satisfactory  interest  return,  depends  upon 
such  a judicious  distribution,  as  funds  so  placed  are  less  subject  to  wide  fluctuations  of  value. 

The  tabulation  hereunder  shows  the  various  classes  of  suitable  securities  over  which  the 
large  funds  of  the  Canada  Life  are  spread : 

PERCENTAGE  OF 
TOTAL  ASSETS 
IN  VESTED 

Mortgages  on  Real  Estate 38.07 

Government,  Municipal,  Corporation  and  other  Bonds.  . . 26.57 

Loans  on  Company’s  Policies 1^.77 

Bank  and  other  Stocks ®.7o 

Real  Estate 

Cash |-'0 

100.00 

Correspondence  as  to  Investments  is  Invited 


Address, — 


ESTABLISHED  1847 


E.  M.  SAUNDERS,  Treasurer, 

CANADA  LIFE  ASSURANCE  COMPANY, 

TORONTO 

BUSINESS  IN  FORCE  OVER  $160,000,000 
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THE  STANDARD  DANK  OF  CANADA 

ESTABLISHED  1873 

Capital  Authorized $5,000,000.00 


Capital  Paid  up 3,000,000.00 

Reserve  Fund 4,000,000.00 

IHKMIOICS 

W.  F.  Cowan,  President  Wellington  Francis,  K.C.,  Vice-President 
W.  F.  Allen  F.  W.  Cowan  G.  P Sciiolfield 

H.  Langlois  T.  H.  McMillan  Thomas  H.  Wood 


Head  Office  - Toronto,  Ont. 


Geo.  P.  Scholfield,  Gen.  Manager.  JohnS.  Loudon,  Asst.  Gen.  Manager 

KKAXCIIES 

Colborne,  Ont.  Little  Britain,  Ont.  Prussia,  Sask. 
Consecon,  Ont.  Locust  Hill,  Ont.  Rednersville,  Ont. 
Deseronto,  Ont.  Lucan,  Ont. 

Drumheller,  Alta.  Maidstone,  Sask. 

Dublin,  Ont.  Malvern,  Ont. 

Durham,  Ont.  Maple,  Ont. 

Edmonton,  Alta.  Markham,  Ont. 


Ailsa  Craig,  Ont. 
Arkona,  Ont. 
Arthur,  Ont. 
Beaverton,  Ont 
Belleville,  Ont. 
Blackstock  Ont. 
Blenheim,  Ont. 
Bloomfield,  Ont. 
Bond  Head,  Ont. 


Elmvale,  Ont. 
Estuary,  Sask. 


Bowmanville,  Ont.  Flesherton,  Ont. 


Bradford,  Ont, 

Brantford,  Ont. 

Brechin,  Ont. 

Bright,  Ont. 

Brighton,  Ont. 

Brooklin,  Ont. 

Brussels,  Ont. 

Caledonia,  Ont. 

Calgary,  Alta. 

“ Crescent  H’ts  Hickson,  Ont. 
Camden  East,  Ont.  Hillsdale,  Ont. 
Campbellford.Ont.  Innerkip,  Ont. 
Cannington,  Ont.  Kingston,  Ont. 
Castleton,  Ont.  Kronau,  Sask. 
Chatham,  Ont.  Lajord,  Sask. 
Cherry  Valley, Ont.  Lamont,  Alta. 
Claremont,  Ont. 

Cobourg,  Ont. 


Midland,  Ont. 
Montreal,  Que. 
Mundare,Alta. 


Regina,  Sask. 
Riceton,  Sask. 
Richmond  Hill, 
Ont. 

Shakespeare,  Ont. 
Shannonville  Ont. 
St.  Clements,  Ont. 
Stouffville,  Ont. 


Forest,  Ont. 

Fort  Saskatche- 
wan, Alta. 

Foxboro,  Ont. 

Good  water,  Sask. 

Grafton,  Ont. 

Hamilton,  Ont. 

“ Mountain  Br.  Oshawa,  Ont. 
Harriston, Ont.  Ottawa,  Ont. 


Ont. 

Pickering,  Ont. 
Picton,  Ont. 
Lethbridge,  Alta.  Plattsville,  Ont. 
Lindsay,  Ont.  Port  Perry,  Ont. 


Nestleton  Station,  Strathroy.  Ont. 

Out.  Sunderland,  Ont. 

Newburgh,  Ont.  Tavistock,  Ont. 
Newcastle,  Out.  Tillsonburg,  Ont. 
New  Hamburg.Ont  Tiverton,  Ont. 
Newtonville,  Ont.  Trenton,  Ont. 
Orono,  Ont.  Udora,  Ont. 

Unionville,  Ont. 
Vancouver,  B.C. 

Paisley,  Ont.  Victoria  Harbour 

Parkhill,  Ont.  Ont. 

Pefferlaw,  Ont.  Waseca,  Sask. 
Penetanguishene,  Wellesley,  Ont. 


Wellington,  Ont. 
Whitby,  Ont. 
Windsor,  Ont. 
Winnipeg,  Man. 

“ PortageAve. 
Woodville,  Ont. 


TORONTO  BRANCHES 


Avenue  Road,  opposite  Dupont  St. 
Bathurst  St.,  opp.  Arthur  St. 

Bay  Street— Temple  Building 
Bloor  St.  W.,  Cor.  Ossington  Are. 
Broadview  Ave.,  near  Gerrard  St. 
College  St.,  Cor.  Clinton  St. 
Dovercourt  Road, Cor.  Van  Horne  St. 
Eglinton,  Cor.  Erskine  Ave. 


Market,  King  St.  E.,  & W. Market  St- 
McCaul  Street,  cor.  Caer  Howell  St. 
Parkdale— Queen  St., Cor.  Elm  Grove 
Roncesvalles  Cor.  Geoffrey  St.  [Ay®' 
Toronto,  Main  Office.  15  King  St.  W. 
West  Toronto,  Cor.  Dundas  St.  and 
Quebec  Ave. 

Yonge  St.,  Cor.  Charles  St. 


BANKERS 


LONDON,  ENG.— The  National  Bank  of  Scotland 
PARIS,  FRANCE — SocRW  G6n6rale 
HAMBURG,  GERMANY— Diesdner  Bank 
NEW  YORK— Importers  and  Traders  National  Bank 
CHICAGO— First  National  Bank  of  Chicago 
BOSTON— National  Shawmut  Bank 

BUFFALO — The  Manufacturers  and  Traders  National  Bank 
MINNEAPOLIS — Scandinavian  American  National  Bank 
SEATTLE— Seattle  National  Bank. 


THE  BANK  OF  OTTAWA 


Capital  ( Authorized) 
Capital  (Subscribed) 
Capital  (Paid  up) 
Rest 


15,000,000.00. 

4,000,000.00. 

4.000. 000.00. 

4.750.000. 00. 


BOARD  OF  DIRECTORS. 

HON.  GEORGE  BRYSON,  Pres.  JOHN  B.  ERASER,  Vice-Pres. 

Sir  Henry  N.  Bate  Sir  Henry  K.  Egan  David  Maclaren 
Russell  Blackburn  Denis  Murphy 

Hon.  Sir  Geo.  H.  Perley  Edwin  C.  Whitney 

Head  Office  - Ottawa,  Ont. 

GEORGE  BURN,  Gen.  Manager  D.  M.  FINNIE,  Asst.  Gen.  Manager 


Chief  Inspector — W- 
Inspectors — L. 


Alexandria,  Ont. 

Ai  nprior,  Ont. 
Avonlea,  Sask. 
Avonmore,  Ont. 
Beachburg  (sub.)  Ont. 
Bracebridge,  Ont. 
Buckingham,  Que. 
Campbell’s  Bay,  Que. 
Carleton  Place,  Ont. 
Carp,  Ont. 

Casselman.  Ont. 
Chesterville,  Ont. 
Cobalt,  Ont. 

Cobden,  Ont. 
Cochrane,  Ont. 
Dalkeith,  Ont.  (sub.) 
Dauphin,  Man. 
Edmonton,  Alta. 
Emerson,  Man. 

Fort  Coulonge.Que. 
Fort  William,  Out. 
Glen  Robertson  (sub.) 
Ont. 

Granby,  Que. 
Grenville,  Que. 
Haileybury,  Ont. 
Hawkesbury,  Ont. 
Hull,  Que. 

Iroquois  Falls  (sub.) 
Ont. 

Keewatin,  Ont. 
Kemptville,  Ont. 
Kenmore  (sub.)  Ont. 
Kenora,  Ont. 


DUTHIE.  Western 

C.  OWEN,  P.  W.  MlIRPh' 

BRANCHES. 

Kinistino,  Sask. 
Lachute,  Que. 

Lanark,  Ont. 

Lenore,  Man. 
Maniwaki,  Que. 
Martintown.  Ont. 
Mattawa,  Ont. 
Maxville,  Ont. 
Montreal,  Que. 

“ Fairmount  Ave. 
Moose  Creek  (sub.)  Ont. 
Morrisburg,  Ont. 
Mountain  (sub.)  Ont. 
North  Bay,  Ont. 
Ottawa,  Ont. 

“ Bank  St., 

“ Cor.  Bank  St.  & 
Fourth  Ave. 

“ Gladstone  Ave. 

“ Elgin  St. 

“ Hintonburg 
“ Lloyd  & Queen 
St.,  West. 

“ Rideau  St. 

“ Somerset  St. 

‘ Eastview. 

“ Ottawa  South. 

“ Ottawa  East. 

“ Westboro 
Parry  Sound.  Ont. 
Pembroke,  Ont. 

Perth,  One. 
Peterborough,  Ont. 
Portage  du  Fort,  Que 


Inspector— J.  h.  NEEVE 
, F.  V.  MASSEY 


Portage  la  Prairie,  Man. 
Powassan,  Ont. 

Prince  Albert,  Sask. 
Regina,  Sask. 

“ Broad  St. 
Renfrew,  Ont. 

Riceville,  Ont.  (sub.) 
Richmond,  Ont. 
Rockland,  Ont. 

Rouleau,  Sask. 

Russell,  Ont. 

Smith’s  Falls,  Ont. 

South  Mount’n,  Ont.(sub.) 
st.  Andrew’s  (sub.)  Que. 
St.  Isidore,  Ont.  (sub.) 
Siar  City,  Sask. 
Stoughton.  Sask. 
Sudbury,  Ont. 

Swift  Current,  Sask. 
Tisdale,  Sask. 

Toronto,  Ont. 

“ Broadview  Ave. 
“ Danforth  Ave. 

“ Pape  Ave.  and 
Queen  St. 
Vancouver,  B.C. 
Vankleek  Hill,  Ont. 
Virden,  Man. 

Westmeath  (sub.)  Ont. 
Winchester,  Ont. 
Winnipeg,  Man. 

“ St.  James 
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THE  HOME  BANK 
OF  CANADA 

HEAD  OFFICE  : 

8-10  King  Street  West,  Toronto,  Ont. 

Nine  Branches  in  Toronto 
CHIEF  OFFICE  IN  MONTREAL  : 
Transportation  Building,  St.  James  St.  j 

Six  Branches  in  Montreal 

CHIEF  OFFICE  FOR  MANITOBA 

PROVINCE:  j 

246  Main  Street,  Winnipeg 

BRANCHES  IN  PROVINCE  OF  ONTARIO  : 

Alliston,  Belle  River,  Cannington,  Cresswell,  Dela- 
ware, Everett,  Ilderton,  Komoka,  Lawrence 

Station,  London,  Lindsay,  Manilla,  Melbourne, 
Sandwich,  St.  Thomas,  Sunderland,  Thorndale, 
Toronto,  Walkerville. 

BRANCHES  IN  PROVINCE  OF  QUEBEC  : 
Montreal,  Murray  Bay,  Verdun. 

BRANCHES  IN  PROVINCE  OF  MANITOBA: 

Crystal  City,  Goodlands,  Grand  View,  Lyleton, 
Neepawa,  Winnipeg. 

BRANCHES  IN  PROVINCE  OF  SASKATCHE- 
WAN : Moosejaw,  Sintaluta,  Whlwyn,  W^eyburn. 

! BRANCHES  IN  PROVINCE  OF  BRITISH 

COLUMBIA  : Fernie. 

JAMES  MASON,  General  Manager 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

ESTABLISHED  1855 

President  - "W.  G.  GOODERHAM 

1 First  Vice-President  - W.  D.  MATTHEWS 

Second  Vice-President  - GEORGE  W.  MONK 
T i tv/t  J R.  S.  HUDSON 

Joint  General  Managers  - j JOHN  MASSEY 

Superintendent  of  Branches  j.  GEORGE  H.  SMITH 
! and  Secretary  ) 

Toronto  Street  - - Toronto 

Paid-up  Capital  ....  $6,000,000.00 

Reserve  Fund  (earned)  ...  4,500,000.00 

Investments  -----  32,496,750.55 

This  Corporation  is  a 

LEGAL  DEPOSITORY  FOR  TRUST  FUNDS 

Every  facility  is  afforded  Depositors.  Deposits  of  one 
1 dollar  and  upwards  are  welcomed.  Interest  at 

THREE  AND  ONE-HALF  PER  CENT. 

per  annum  is  credited  and  compounded  twice  a year. 

DEBENTURES 

For  sums  of  one  hundred  dollars  and  upwards  wd  issue 
Debentures  bearing  a special  rate  of  interest  for  which 
coupons  payable  half-yearly  are  attached.  They  may  be- 
! made  payable  in  one  or  more  years,  as  desired.  They  are  a 

LEGAL  INVESTMENT  FOR  TRUST  FUNDS 

We  shall  be  pleased  to  forward  a specimen  Debenture,  copy  of 
: Annual  Report  and  full  information  to  any  whose  address  we 

receive. 

1 Associated  with  the  above  Corporation  and  under  the  same 

direction  and  management  is 

THE  CANADA  PERMANENT  TRUST  COMPANY 
incorporated  by  the  Dominion  Parliament.  This  Trust 
1 Company  is  now  prepared  to  accept  and  execute  trusts  of 

every  description,  to  act  as  Executor,  Administrator,  Liqui- 
dator, Guardian,  Curator  or  Committee  of  the  estate  of  a 
lunatic,  etc.  Any  branch  of  the  business  of  a legitimate 
Trust  Company  will  have  careful  and  prompt  attention. 
We  have  special  facilities  for  the  safe  and  profitable  in- 
vestment of  funds,  management  of  property,  etc. 
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I ncorporated  1851 


Western  Assurance 
Company 

(Fire,  Marine  and  Tornado) 

HEAD  OFFICE  - TORONTO,  CAN. 


Assets,  over  - $3,000,000.00 

Losses  paid  since  organization  of 

the  Company,  over  $62,000,000.00 


W.  R.  BROCK,  President 
W.  B.  MEIKLE, 

Vice-President  and  General  Manager 


Confederation  Life 

Association 

HEAD  OFFICE  - - TORONTO,  CANADA 

OFFICERS  AND  DIRECTORS 
President, 

J.  K.  MACDONALD,  Esq. 


Vice-President  and  Chairman  of  the  Board. 

W.  D.  MATHEWS,  Esq. 

Vice-President, 

SIR  EDMUND  OSLER,  M.P. 


JOHN  MACDONALD,  Esq. 
JOSEPH  HENDERSON.  Esq. 
CAWTHRA  MULOCK,  Esq. 
ALBERT  E.  GOODERHAM.Esq- 
T.  TOWER  BOYD. 

Gen.  Supt.  of  Agencies. 
ARTHUR  JUKES  JOHNSON. 


THOS.  J.  CLARK,  Esq, 

J.  F.  MIOHIE,  Esq. 

FREDERIC  N1CHOLLS,  Esq. 
PELEG  HOWLAND,  Esq. 

W.  0.  MACDONALD,  F.A.S. 

Managing  Director  and  Actuary. 
M.D.,  M.R.C.S.,  Medical  Director. 


ESTABLISHED  1833 

BRITISH  AMERICA 

ASSURANCE  CO’Y 

(FIRE,  MARINE  AND  HAIL  INSURANCE) 


Bead  Office,  • ■ Toronto 


Total  Assets  over  - - - $ 2,000,000.00 

Losses  Paid  Since  Organization  over  - 39,000,000.00 

W.  R BROCK,  President 

W.  B.  MEIKLE,  Vice-President  and  General  Manager 
JOHNZSIME,  Assistant  General  Manager 
E.  F.  GARROW  Secretary 
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IMPERIAL  LIFE 


ASSURANCE  CO. 
OF  CANADA 


Figures  from  last  Statement. 


Year. 

Net 

Premium 

Income. 

Total 

Income. 

Policy 

Reserves 

Total  Assets 

Rate  of 
Interest 
Earned 

Assurance 
in  Force 

1897 

1899 

1901 

1903 

1905 

1907 

1909 

1911 

1914 

$ 32,059.83 

296.617.08 
308,030  25 
493,781.37 

680.798.09 
773,110.03 
934,803.64 

1.193,396,88 

1,590,711.31 

$37,416.09 

321,523.20 

360,180.95 

577,166.54 

800,034.84 

945,204.67 

1,217,749.13 

1,545,527.04 

2,131,874.95 

$ 38,426 
441,112 
798,785 
1,428,637 
2,064,099 
2,926,343 
4,055,540 
5,509,062 
8.130,560 

$ 336,247.89 
930,443.28 
1,344,127.61 
2,013,888.47 
2,840,725.23 
3,880,232.75 
5,303,236.38 
7,  095,442.79 
10,310,392,25 

4.01  7. 
4.00  ii 
5.40  „ 
5.37  „ 
5.52  „ 
6.10  „ 
6.21  „ 
6.81  „ 

7.02  ,i 

$1,185,725 

7,142,625 

10,524,731 

15,408,442 

19,672,664 

21,396,797 

26,507,691 

34,518,000 

45,794,225 

| HEAD  OFFICE  - - TORONTO,  CAN. 


THE 

Manufacturers  Life 

INSURANCE  COMPANY 

(Incorporated  1887) 


Assets  - - $19,000,000.00 

Insurance  - 82,000,000.00 


HEAD  OFFICE  - - TORONTO 

King  and  Yonge  Streets 


The  Toronto  Mortgage  Company 

Corner  Toronto  and  Court  Streets 
TORONTO 


Capital  fully  Paid  up $724,550.00 

Reserve  Funds $522,750.00 

Total  Assets,  on  31st  December,  1914 $3,373,650.00 


Debentures  issued  in  Currency  or  Sterling. 

Savings  Bank  Deposits  received. 

Money  Loaned  on  Improved  Real  Estate. 

SIR  WM.  MORTIMER  CLARK,  WALTER  GILLESPIE, 

president  Manager 


Founded  1806 

Law  Union  and  Rock  Insurance  Co. 

LIMITED,  OF  LONDON 


Assets  Exceed  - - $48,500,000.00 

Over  $12,500,000.00  invested  in  Canada 
Claims  paid,  over  $125,000,000.00 


FIRE  AND  ACCIDENT  RISKS  ACCEPTED 



CANADIAN  HEAD  OFFICE 


57  Beaver  Hall,  Montreal 

W.  D.  AIKEN.  J.  E.  E.  DICKSON 

Superintendent  Accident  Department  Manager 


A gents  wanted  thronsh"nl  Canada 
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THE  ANNUAL  F 


PAID-UP  CAPITAL  - $2,563,000.00 

RESERVED  FUNDS  - - 650,000.00 

ASSETS  - - - 6,444,642.22 


HON.  PRESIDENT: 

SIR  MACKENZIE  BOWELL,  K.C.M.G. 

PRESIDENT  : 

NATHAN  H.  STEVENS 

VICE-PRESIDENTS  : 

W.  S.  DINNICK  and  JOHN  FIRSTBROOK 

CHAIRMAN  EXECUTIVE  BOARD: 

E.  F.  B.  JOHNSTON,  K.C. 

MANAGING  DIRECTOR: 

HERBERT  WADDINGTON 

ASSISTANT  GENERAL  MANAGER  : 

CHAS.  R.  HILL 

SECRETARY-TREASURER  : 

CHAS.  BAUCKHAM 


The  Standard  Reliance 
Mortgage  Corporation 

82-88  KING  ST.  EAST,  TORONTO 


UAL  REVIEW. 


The  Business  of 

THE  GUARANTEE  COMPANY  OF  NORTH 
AMERICA 

(Founded  by  Edward  Rawlings  in  1872) 
is  that  of  issuing 

FIDELITY  BONDS 

guaranteeing  the  honesty  of  persons  in  positions  of  trust, 
and  a few  classes  of 

SURETY  BONDS 

of  moderate  amount  and  risk  required  by  responsible 
principals  in  the  transaction  of  their  business. 

HEAD  OFFICE  ■ MONTREAL 

(See  Page  69  herein) 


The  Trust  and  Loan  Company 
of  Canada 

Incorporated  in  Canada  1843 

Authorized  Share  Capital  $24,333,333 

OFFICES: 

London,  Eng.  Winnipeg 

Montreal  Regina 

A GENERAL  LOANING  BUSINESS  TRANSACTED 
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MANNING  & COMPANY 


LIMITED 


HEAD  OFFCE 

MONTREAL,  QUE. 


TORONTO  OFFICE 

709  C.P.R.  BUILDING 


WE  SPECIALIZE  IN 
Unlisted  Securities 

Canadian  Chartered  Bank  and 

Insurance  Company  Stocks 

Municipal  and  Corporation  Bonds 


Complete  List  Mailed  on  Request 


Correspondence  Invited 


THE  ANNUAL  FINANCIAL  KEVIEW. 


THE  ANNUAL  FINANCIAL  REVIEW. 


xix 


Houston’s  Standard  Publications 


THE  STOCK  EXCHANGE  BUILDING 
84  BAY  STREET 
TORONTO,  CANADA 
London  England : 

EFFINGHAM  WILSON,  54  Threadneedle  St. 


THE 


Annual  Financial  Review 

Toronto  S,“k^^  °f  -uritia,  listed  on  the  Mon, tea,  and 

Exchanges  fbr'eadt  mondi  fm^te^years  '^tumbeTof  shares^ohj1^5  and  lowest  prices  of  stocks  and  bonds  on  both 

pas,  yeats,  and  other  important  hems  in'  thctsIoLof  the  different  Soa^s  T ■“"  m°nthS  1 ^ dividends  paid  for 
franchises,  when  bonds  are  redeemable,  dividends  payable,  together  with  a mass  'of  other  fattir"'8  <*P  ' P“r:iculars  °f 

The  tvork  tsCinvai"u^bley^otamily0toafinaniha°tt?saitu?i'ons,^l^rt  a^lso  to  b b°""d  to  f“"  ** 

ISSUED  IN  MAY 

PRICE,  $6.00  PER  ANNUM  INCLUDING  ANY  SUPPLEMENTS  THAT  MAY  BE  ISSUED 


THE  ANNUAL  FINANCIAL  REVIEW. 


The  Financial  Times 


Edited  by  T.  KELLY  DICKINSON 


Largest  Sworn  Circulation  of  any  Financial  Newspaper  in  Canada 

Indispensable  to  all  who  would  keep  The  only  Medium  which  reaches  the 
abreast  of  the  Developments  of  professional  and  non-professional 

Financial  Canada.  investor  alike. 

CIRCULATION  BOOKS  OPEN  TO  INSPECTION 

Two  Dollars  a Year 


Advertising  Rates  on  Request. 

PUBLICATION  OFFICE  - 
TORONTO  - 
LONDON,  Eng., 


Sample  Copies  on  request. 

Craig  St.  West,  Montreal 

95  King  Street  East 
23  Finch  Lane,  Cornhill 
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ESTABLISHED  1849 


BRAD  STREET’S 

OFFICES  THROUGHOUT  THE  CIVILIZED  WORLD 
OFFICES  IN  CANADA 

CALGARY,  ALTA.  VANCOUVER,  B.C. 

HALIFAX,  N.S.  HAMILTON,  ONT. 

LONDON,  ONT.  MONTREAL,  QUE. 

OTTAWA,  ONT.  QUEBEC,  QUE. 

ST.  JOHN,  N.B.  TORONTO,  ONT. 

EDMONTON,  ALTA.  WINNIPEG,  MAN. 

VICTORIA,  B.C. 

REPUTATION  GAINED  BY  LONG  YEARS  OF  VIGOROUS,  CONSCIENTIOUS  AND 

SUCCESSFUL  WORK. 


TORONTO, 


THOMAS  C.  IRVING 

General  Manager  Western  Canada 


CANADA 
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We  Jltonetarg  ^imes 


Anywhere  in  the  world 
for  $3.00  a year 


nf  (Eattaiia 


Sample  copy  free  on 
request 


Established  1867  - Head  Office,  Church  and  Court  Sts.,  Toronto 


for  the  past  forty-eight 

years  has  been  recognized  as  the 

authority  on  Canadian  financial  news 

With  a circulation  bigger  and  of  a higher  type  than  any 
other  class  paper  in  Canada,  The  Monetary  Times  stands 


PRE-EMINENT  TO-DAY 
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Look  It  Up  In  Heaton  ” 

HEATON’S  ANNUAL 

The  Commercial  Handbook  of  Canada 


1915  CONTENTS  ELEVENTH  EDITION  1915 


DIRECTORIES.— Official  Directory  (Members  of  Senate,  House 
of  Commons,  Provincial  Legislature,  Titled  Canadians,  Government 
Officials,  etc.)  Canadian  Railways.  Canadian  Steamship  Lines, 
Registry  Offices  (i.e.,  for  Deeds,  Chattel  Mortgages,  etc.)  Bank- 
ing Towns,  a Shipper's  Directory  (showing  Branch  Banks,  Rail- 
way Connections,  Population,  etc.)  Insurance  Directory  (List  of  In- 
surance Companies,  Licensed  to  do  business  in  Canada  in  Every  Line, 
with  Financial  Standing,  Head  Office,  etc.)  Solicitors,  Customs 
Brokers  and  Forwarders. 

COMMERCIAL  INFORMATION.-Postal  Rates  Trust  Com- 
panies, Taxes  on  Commercial  Travellers,  Regulations  affecting  Joint 
Stock  Companies,  Foreign  Corporations,  Patents,  Trade  Marks  and 
Copyright;  Exchange  Tables  for  all  Countries.  Weights  and  Measures. 
Freight  and  Other  Tables,  Railway  Fares  Toronto  and  Montreal  to  ali 
Commercial  Towns  in  Canada,  etc. 

CUSTOMS  TARIFF. — The  Official  Tariff  with  Alphabetical 
Index  Orders-in-Council,  4,500  Departmental  Rulings,  Decisions  of 
Customs  Board  and  Customs  Regulations  all  revised  to  12th  February. 
1915,  Customs  Ports  and  Outports,  Treaties  with  France  and  Japan! 
Belgium,  Holland,  Italy,  Westlndies,  etc. 

Note  Heaton’s  Annual  is  recognized  as  The  Standard  ^Authority  on 
Canadian  Customs  Caw. 


DESCRIPTIONS  OF  TOWNS  AND  DISTRICTS,— A 
Gazetteer  of  all  Towns,  with  population  of  1,500  and  over  in 
Eastern  Provinces,  and  400  and  over  in  the  West,  compiled  from 
official  returns  from  the  local  Boards  of  Trade,  giving  Population, 
Shipping  Facilities  Hotels.  Existing  Industries,  Municipal  Statistics, 
Power  Rates.  Developments  to  be  Completed  in  1915,  Inducements 
Offered  to  New  Industries,  also  Special  Opportunities  for  New  Indus- 
tries and  Business  Openings,  and  Illustrated  Advertisements  of  Pro- 
gressive Towns,  concise  description  of  districts  in  each  Province  to 
which  Immigration  is  attracted.  Prices  of  Land,  etc. 

GENERAL  INFORMATION. — A mine  of  concise  informa- 
tion, officially  revised  by  the  Dominion  and  Provincial  Governments, 
alphabetically  arranged  in  Encyclopaedic  form,  covering  Agricul- 
ture. Commerce.  Education  (Technical),  Finance,  Fisheries.  Fur 
Farming,  Forests,  Manufactures,  Mining,  Population,  Sport  (Game 
Laws).  Transportation,  and  a number  of  other  subjects. 

WHERE  TO  FIND  IT. — A valuable  economic  bibliography  of 
Dominion  and  Provincial  Government  Reports  and  Standard  Publica- 
tions relating  to  Canada.  Footnote  references  are  given  to  this  section 
throughout  the  text  of  the  book. 


Packed  with  useful  information  from  cover  to  cover,  and  in  the  most  condensed  form  consistent  with  clearness.  Nothing  could 
be  more  complete  than  the  information  as  to  customs  regulations  and  tariffs." — Scientific  American,  New  York. 


Canadian  Edition,  Price  One  Dollar.  Postage  Twelve  Cents.  British  Edition,  Price  Five  Shillings. 


COPIES  CAN  BE  OBTAINED  FROM  THE  PUBLISHERS 


HEATON’S  AGENCY,  32  CHURCH  STREET,  TORONTO 


The  Times  Book  Club,  376  Oxford  St.,  London,  W.,  En£. 

and  all  leading  booksellers  in  Canada,  Great  Britain  and  the  United  States 
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Keep  a positive  grip  on 
the  pulse  of  things 

One  false  step,  a single  misjudged  move,  may  sadly 
imperil  the  safety  of  your  business  or  investments. 

Quickly  changing  conditions  may  tear  down  the 
work  that  has  taken  years  of  solid  effort  to  build. 

Many  of  the  really  big  business  men  of  Canada  are 
safeguarding  their  business  and  personal  interests  by 
keeping  in  close  touch  with  the  latest  developments 
and  changes  through 

dhr  Jmtmtrial  \kmt 


The  Financial  Post  gives  to  you  the  same  advantages  as 
have  the  few  who  are  in  immediate  touch  with  the  fundamental 
financial  workings  of  the  country.  Every  week  it  brings  you 
facts,  information  and  statistics  that  have  a direct  bearing  on 
your  business — brings  them  to  you  while  they  are  still  “ news  ” 
and  usable  effectively. 

One  important  department,  “ The  Business  Outlook,”  gives 
you  a dependable  forecast  of  the  probable  future  of  trade. 


The  Investors’  Information  Bureau  affords  you  personal 
counsel  on  any  investment  you  may  be  interested  in  or  contem- 
plating. Its  investigations  are  thorough  ; its  advice  accurate  and 
unbiased.  The  service  is  free  to  all  readers  of  Financial  Post. 

This  is  no  time  to  be  poorly  informed,  especially  when  you 
can  keep  a positive  grip  on  the  pulse  of  things  through  the 
Financial  Post.  Shall  we  send  you  a sample  copy  so  you  may 
judge  its  value  yourself  ? No  obligation.  Write  to-day. 


MONTREAL  TORONTO  THE  FINANCIAL  POST  NEW  YORK  BOSTON 

WINNIPEG  VANCOUVER  The  Canadian  Newspaper  for  Investors  LONDON,  ENG. 


Published  at  143-153  University  Avenue,  Toronto,  by  the  Maclean  Publishing  Company,  Limited 
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ROLPHand  CLARK 

LIMITED 

Head  Office  a Works  CarlawAve. 

TORONTO 


THE  LARGEST  AND 
MOST  COMPLETE 
LITHOGRAPHIC  PLANT 
IN  CANADA 


MAPS.  LABELS.  POSTERS.  CALENDARS 
CHEQUES.  LETTERHEADS. 
BONDS.  CERTIFICATES  ETC. 
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Cable  Address 

CANSECURE 


CODES: 
Western  Union 
ABC,  5th  Edition 
Montgomery 


Canada  Securities 
Corporation, L-,* 


Conservative  Canadian 
Investment  Securities 

Correspondence  Invited 


Montreal 


Toronto 


London,  Eng. 
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EFFINGHAM  WILSON’S 

Commercial  Publications 

The  Effect  of  War  on  Stock  Exchange  Transactions.  A short 
Treatise  on  the  Emergency  Legislation,  together  with  the  Statutes  and  Pro- 
clamations, etc.  By  Walter  S.  Schwabe.  K.C.  Price  3s.  6d.  net. 

Stock  Exchanges  (London  and  Provincial)  Ten-Year  Record. 

Showing  relative  prices  where  par  values  have  been  altered.  Compiled  by  Fred. 
C.  Mathieson  & Sons,  1905  to  1914.  Ninth  year  of  issue.  PricelOs.net. 

Manual  of  Argentine  Railways  for  1915.  Compiled  by  Stephen 
H.  M.  Killik.  Tenth  Annual  Issue.  Price  2s.  6d.  net. 

Receivers  and  Liquidators.  A Practical  Manual  of  the  Law  and  Practice 
relating  to  the  Appointment,  Powers  and  Duties  of  Receivers  in  the  case  of  Mort- 
gages, Debentures,  &c.,  and  of  Liquidators  in  the  Voluntary  Winding-up  of  Joint 
Stock  Companies.  Price  7s.  6d.  net.  By  H.  C.  Emery,  Solicitor,  author  of  Com- 
pany Management.” 

The  Law  of  Powers  of  Attorney  and  Proxies.  With  Forms.  Price 
10s.  6d.  net.— By  V.  St.  Clair  Mackenzie,  Barrister-at-Law. 

A Money  Market  Primer  and  Key  to  the  Exchanges.  Second 
Edition,  revised.  Recommended  by  the  Council  of  the  Institute  of  Bankers. 
With  eighteen  full  page  diagrams.  Price  5s.  net.  By  George  Clare. 

Tate’s  Modern  Cambist.  A Manual  of  Foreign  Exchanges  and  Bullion 
with  the  Monetary  Systems  of  the  World,  and  Foreign  Weights  and  Measures. 
Twenty-fifth  Edition,  entirely  re-written.  Price,  12s.  net. — By  H.  T.  Easton. 

“A  work  of  great  excellence.  The  care  which  has  rendered  this  a standard 
work  is  still  exercised,  to  cause  it  to  keep  pace,  from  time  to  time,  with  the 
changes  in  the  monetary  system  of  Foreign  nations.” — The  Times . 

Foreign  Exchange  in  Accounts.  Dealing  with  the  treatment  in  accounts 
of  the  Foreign  Exchange  in  general,  and  showing  how  the  Foreign  accounts  are 
amalgamated  with  the  Home  accounts  : organization,  banking  and  other  arrange- 
ments, system  of  returns  and  other  practical  information. — By  George  Johnson, 
F.C.I.S.,  Corporate  Accountant  and  Auditor.  Price,  4s.  net. 

Modern.  Business  Routine  Explained  and  Illustrated.  Vol.  I.. 
Home  Trade.  By  R.  S.  Osborne.  Price2s.6d.net  Vol  II.,  Import  and  Export 
Trade.  Price  3s.  6d.  net. 


EFFINGHAM  WILSON 

54  Threadneedle  St.  - LONDON,  E.C. 


Canadian  Investment  Securities 

Public  Utility 

Industrial  Government 

Municipal 

SEND  FOR  LIST 

Royal  Securities  Corporation,  Limited 

164  ST.  JAMES  ST.,  MONTREAL 


DIRECTORY  OF  DIRECTORS  IN 
CANADA 

A HANDY  WORK  OF  REFERENCE 

PART  I.— An  alphabetical  list  of  names  of  DIRECTORS 
followed  in  each  case  by  their  address,  and  the  companies  of 
which  they  are  directors  or  officers. 

PART  II. — Classified  list  of  INCORPORATED  COM- 
PANIES, giving  chief  place  of  busines,  their  directors  and 

officers.  _ , 

400  Pages,  Bound  in  Cloth. 

$10.00  per  volume. 

THE  STOCK  EXCHANGE  BUILDING 
HOUSTON’S  STANDARD  PUBLICATIONS 
TORONTO,  CANADA 
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DIRECTORY  OF  DIRECTORS  IN  CANADA 


A HANDY  WORK  OF  REFERENCE 
[400  PAGES] 


PART  I. — An  alphabetical  list  of  names  of  DIRECTORS  followed  in  each  case 
by  their  address,  and  the  companies  of  which  they  are  directors  or  officers. 

PART  II.— Classified  list  of  INCORPORATED  COMPANIES  giving  chief  place 
of  business,  their  directors  and  officers. 

400  Pages,  Bound  in  Cloth. 

$10.00  per  volume. 


THE  STOCK  EXCHANGE  BUILDING 
HOUSTON’S  STANDARD  PUBLICATIONS 
TORONTO,  CANADA 
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Murray,  Mather  & Co. 

Toronto  Stock  Exchange  Building  - TORONTO 


Canadian 

Investment  Securities 


Government,  Municipal  and  Corporation 
Bonds,  High  Grade  Preferred  Stocks 


NEW  YORK  BOSTON 

52  Broadway  SO  Congress  St. 


N.  B,  Stark  Sr  Company. 

Dominion  Express  Building  - - - - MONTREAL 
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CANADIAN 

INVESTMENT 

SECURITIES 


Correspondence  Invited 
Regarding  All  Canadian  Securities 


W.  GRAHAM  BROWNE  C&  CO. 

Investment  Bankers 


MONTREAL 


CANADA 
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Erickson  Perkins  & Co. 

JOHN  G.  BEATY 

Members 

NEW  YORK  STOCK  EXCHANGE, 

CHICAGO  BOARD  OF  TRADE 

STOCKS,  BONDS  and  INVESTMENT 
SECURITIES 

Private  wires  to  New  York  and 
Chicago.  Correspondence  invited. 

14  King  St.  West,  - TORONTO,  CANADA 


Wood,  Gundy  & Co. 

C.P.R.  Building 

London,  Eng.  Toronto  Saskatoon 

We  Specialize  in 

Canadian  Government  and 
Municipal  Bonds 

Quotations  upon  Request 


C.  Meredith  & Co. 

LIMITED 


DIRECTORS  AND  OFFICERS 


President 
C.  MEREDITH 

C.  R.  HOSMER 
A.  BAUMGARTEN 
WM.  McMASTER 
A.  E.  HOLT 

A.  P.  B.  WILLIAMS 
Secretary 


Vice-President 
C.  B.  GORDON 

D.  C.  MACAROW 
BARTLETT  McLENNAN 
H.  B.  McDOUGALL 
J.  J.  REED 

J.  M.  MACKIE 
T reasurer 


Canadian  Government  and 
Municipal  Securities,  also 
High  Grade  Corporation 
and  Industrial  Bonds. 


List  of  offerings  mailed  upon  request  and  correspondence  invited 


HEAD  OFFICE 

112  St.  James  St. 
MONTREAL 


LONDON  OFFICE 

46  Threadneedle  St. 
LONDON,  E.C. 
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Debentures 

°r  Canadian  Municipalities 


As  large  purchasers  of  Municipal 
obligations  in  every  Province  of 
Canada,  we  are  in  a position  to 
readily  furnish  a selection  of  in- 
vestments acceptable  for — 

REQUIREMENTS  OF  INDIVIDUALS 
AND  INSTITUTIONS  DESIRING 
THIS  CHARACTER  OF  SECURITY. 

REQUIREMENTS  OF  INSURANCE 
COMPANIES  FOR  GOVERNMENT 
DEPOSIT. 


Dominion  Securities  Corporation 


E.  R.  Wood  - President 

G.  A.  Morrow  - Vice-President 
E.  R.  Peacock  - - Vice-President 

W.  S.  Hodgens  - - - Manager 
J.  A.  Fraser  - - - Secretary 

J.  W.  Mitchell  - - - Treasurer 


LIMITED. 

Established  1901. 

HEAD  OFFICE: 

26  KING  STREET  EAST 

TOKONTO 


MONTREAL  BRANCH 
Canada  Life  Building  •- 
LONDON,  ENG.,  BRANCH 
Austin  Friars  House 
No.  2 Austin  Friars 
A.  L.  Fullerton.  Manager 


sum 
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L 

BURNETT  & CO. 

STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

12  St.  Sacrament  Street  - Montreal 

Correspondents  in  London,  New  York,  Paris, 

Boston  and  Toronto 
Direct  Wire  to  New  York  and  Toronto 

GEO.  H.  SMITHERS  J.  J.  M.  PANGMAN 

0.  W.  S.  HENDERSON 

L 
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Cable  Address:  " Thorndavld  ” 

Codes : 

Hartfield’s  Wall  Street 

Western  Union 
Bentley’s 

Thornton  Da  vidson  & 

Co. 

Members  Montreal  Stock  Exchange 

INVESTMENT  SECURITIES 

Orders  Executed  in  all  Markets.  Weekly 
Market  Letter  Mailed  on  Application. 
Private  Wires  : Toronto,  New  York,  etc. 

Suite  420-422 

TRANSPORTATION  BUILDING,  - - MONTREAL,  CANADA 

Telephone  M.  7490-1,  Private  Branch  Exchange. 
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Geo.  W.  Blaikie 
& Co. 

(MEMBERS  TORONTO  STOCK  EXCHANGE) 

STOCKS,  BONDS 
INVESTMENTS 

CORRESPONDENCE  INVITED  AND 
INFORMATION  GLADLY  SUPPLIED 

Cable  Address,  "BLAIKIE,  TORONTO." 
WALL  STREET,  A,  B,  C.  and  LEIBERS  CODES 

STANDARD  BANK  BUILDING 

KING  C&  JORDAN  ST. 
TORONTO,  ONT. 
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Clarence  J.  McCuaig 
G.  Eric  McCuaig 


D.  Rykert  McCuaig 
Grant  Johnston 


McCUAIG  BROS.  & COMPANY 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


17  ST.  SACRAMENT  STREET,  MONTREAL 
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A.  E.  DYMENT  nnrtumr  ROBERT  CASSELS 

W.  G.  H.  BROWNE 

DYMENT,  CASSELS  & CO. 

STOCK  BROKERS 


Members  of  Toronto  Stock  Exchange 


BONDS 


INVESTMENT  SECURITIES 
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Cable  Address— Beaubran  Montreal 
Beaubran  Geneve 


L.  G.  BEAUBIEN  & CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

BANKERS  AND  BROKERS 


74  St.  Pierre  Street 
QUEBEC 


104  St.  Francois  Xavier 
MONTREAL 

19  Boulevard  Georges  Favon 
GENEVE,  SUISSE 

LONG  DISTANCE  TELEPHONE 
MAIN  7593  - 7594 
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H.  C.  SCOTT  & CO 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


Stocks  Bought  and  Sold  on  Com- 
mission and  Carried  on  Margin. 


21  HOSPITAL  STREET,  MONTREAL 


J.  O.  Buchanan 


Norman  Seagram 


Buchanan,  Seagram  & Co. 

STOCK  BROKERS 

MEMBERS  OF  THE  TORONTO  STOCK  EXCHANGE 

STOCKS  BONDS 

GENERAL  FINANCIAL  AGENTS 
INSURANCE 


23  Jordan  Street 


TORONTO 


Long  Distance  Phone 


M 1245 


R.  S.  Morris  E.  v Wright 

MORRIS  C&  WRIGHT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Stock  Brokers  and  Financial  Agents 

Landed  Banking  and  Loan  Co.  Building 
Hamilton 


PRIVATE  WIRES  TO  TORONTO,  NEW  YORK  AND  CHICAGO 


Orders  promptly  executed  for  purchase  and  sale  of  Stocks  and  Bonds 
on  the  various  Exchanges,  also  Municipal  Debentures.  Special  attention 
given  to  Corporation  Stocks  and  Bonds.  Correspondence  Solicited. 


Melville  Greenshields 
R.  O. Johnson 


J.  Gordon  Greenshields 
Russell  D.  Bell 


Greenshields  & Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
DEALERS  IN  CANADIAN  BOND  ISSUES 


16  St.  Sacrament  Street  - - Montreal 

39-41  New  Broad  Street  - London,  E.C.,  England 


Cable  Address  “ Grencoy  ” 


Telephone  Main  ( gggj 


CORRESPONDENCE  INVITED. 
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GlLLETT  & STRACHAN 

STOCK  . ■ 
BROKERS 

Members  Montreal  Stock  Exchange 

Stocks  and  Bonds  Bought  and 
Sold  on  all  Exchanges  for 
Cash  or  on  Margin 


transportation  building 
ST.  JAMES  STREET 

MONTREAL 
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Telephone  Main  2515  P.O.  Box  2227 


Alex.  Paterson  & Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  BROKERS 

21  HOSPITAL  STREET  - MONTREAL 


Orders  Executed  in  Stocks  or  Bonds 
For  Investment  or  on  Margin 


ALEX.  PATERSON  ELWOOD  B.  HOSMER 


HAROLD  J.  LAWRENCE 
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/EMILIUS  JARVIS  A.  D.  MORROW 

/Emilius  Jarvis  & Co. 

Members  Toronto  Stock  Exchange 

Established  1891 

INVESTMENT  BANKERS 


GOVERNMENT 

MUNICIPAL 

AND 

CORPORATION 

SECURITIES 


Jarvis  Building  Toronto,  Can. 


THE  ANNUAL 


A.  E.  OSLER  ea  CO. 

Stock  Brokers  and  Financial  Agents 

Jordan  and  Melinda  Streets,  Toronto 
Members  of  Toronto  Stock  Exchange 

Buy  and  Sell 

Bonds,  Listed  Stocks,  Mining  Stocks 
on  all  Exchanges 

Correspondence  Solicited 


L.  J.  Forget  & Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Montreal,  Canada 
86  Notre  Dame  Street  West 


CORRESPONDENT  IN  PARIS,  FRANCE 

Martigny  & Co.,  18  Rue  Laffitte 


REVIEW. 
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ARTHUR  BRUNEAU  A.  B.  DUPUIS 

MEMBRE.  BOURSE  BE  MONTREAL  QUEBEC,  QUE. 

Mm.  Bruneau  & Dupuis 

Courtiers 

C.P.R.  Tel.  Bldg.,  4 Hospital  St.,  Montreal 
13  Sault  au  Matelot,  Quebec  and  Sorel,  P.Q. 


A.  E.  DUNCANSON 


DICKSON  D.  HOW 


DUNCANSON,  HOW  & CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 

STOCKS  BOUGHT  AND  SOLD  FOR  CASH 
AND  ON  MARGIN 


OFFICES 

23  JORDAN  ST.,  TORONTO 


Cable  Address 
TTNDUN 


Codes : 
LIEBERS 

WESTERN  UNION 


the  annual  financial  review 


N. W.  TOVELL 


WM.  C.  BRENT 


Brent,  Tovell  & Co. 

STOCK  BROKERS 

Members  Toronto  Stock  Exchange 


dominion  bank  building 


TORONTO 


WATT  a i,  WAll 

Stocks  and  Bonds 

(ini  Traders'  Bank  Building  - TORONTO 

601  Tr  MEMBERS  TORONTO  STOCK  EXCHANGE 

Orders  Executed  on  all  Leading 
Exchanges  for  cash  or  on  margin 
“Unlisted”  Stocks  a Specialty  ■ 

Telephone  : Main  7242-7243-7244 
Cable  Address  “ WATTWATT 


A.  H.  Martens  & Co. 

Members  Toronto  Stock  Exchange 

xrr  T o CORRESPONDENCE 

STOCK  BROKERS  invited 

royal  bank  building 


TORONTO  - 


Canada 


a.  A.  WILSON  & co. 

40  Hospital  Street  MONTREAL 

STOCK  AND  B°NaD  ®!^ERS 
FINANCIAL  AGENTS 


ANDREW  A. 


WILSON.  Member  Montreal  Stock  Exchange 


AT  T T EAD1NG  exchanges 
ORDERS  EXECUTED  ON  ALL  LEAD1 


( Main  2569 
Telephone  Nos#\Main  6947 
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W.  G.  JAFFRAY 

G.  C.  BIGGAR 


Jaffray,  Cassels  C&  Biggar 

Members  Toronto  Stock  Exchange 


Correspondence  Invited 


INVESTMENTS  A SPECIALTY 

STANDARD  BANK  BUILDING 
TORONTO 


REDPATH  a CO. 

Members  Montreal  Stock  Exchange 

STOCK  AND  BOND 
BROKERS 

MONTREAL,  CANADA 
Dominion  Express  Bldg-.,  145  St.  James  St. 

Cable  Address  44  Lucrative.” 

Branch  Office  ...  Brockville,  Ontario 


Tomenson,  Forwood  & Co. 

Members  : 

TORONTO  STOCK  EXCHANGE 

CHICAGO  BOARD  OF  TRADE 

STOCKS,  BONDS,  COTTON, 
GRAIN  AND  PROVISIONS 

42  King  St.  W.  - Toronto,  Can. 


F.  CREIGHTON  NASH  GUY  D.  C.  DOBBIN 

F.  NASH  &,  CO. 

STOCK  BROKERS 

Members  Montreal  Stock  Exchange 


No.  25  Hospital  St.,  Montreal 


Telephones 
Main  7420 
“ 7421 


Cable  Addresa 

“ Nash,  Montreal  ” 

Private  Branch  Exchange 


Orders  executed  on  London,  Eng.,  New  York,  Boston,  Toronto  and 
Montreal  Exchanges. 
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R.  R.  Bongard  Y.  S.  Ryerson 


Bongard,  Ryerson  & Co. 

Members  Toronto  Stock  Exchange 


Stocks  and  Bonds 


Our  Bond  Department  invites 
your  inquiries  regarding  Muni- 
cipal and  Corporation  Bonds. 


Toronto  General  Trusts  Building,  Toronto,  Can. 


JAMES  P.  CRAIG  WALTER  E.  J.  LUTHER 

CRAIG  & LUTHER 

Stock  Brokers 

Members  Montreal 
Stock  Exchange 

Telephone  Main  7500 

TRANSPORTATION  BLDG.  MONTREAL 


ALEX.  F.  RIDDELL  A.  C.  STEAD 

J.  A.  RIDDELL  HUGH  MATHEWSON 

Member  Montreal  Stock  Exchange. 

Telegrams:  “ RlDCO.” 

Codes:  “Bankers  & Brokers,”  “ Lieber’s,”  A,B,C,  5th  Edition 

A.  F.  RIDDELL  & CO. 

STOCK  BROKERS 

ESTABLISHED  1881 

80  ST.  FRANCOIS  XAVIER  STREET 

MONTREAL 

Private  Wire  connecting  with 

Messrs.  W.  II.  Goadby  & Co.,  Stock  Brokers,  New  York. 
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FARRELL,  SEELY 
& CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Stock  Bonds,  and 

SIR  HENRY  PELLATT,  C.V.O. 

NORMAN  MACRAE  REGINALD  PELLATT 

1 (eAC embers  Toronto  Stock  Exchange) 

Pellatt  & Pellatt 

Share  Brokers  and  Financial  Agents 

401  Traders  Bank  Building 

TORONTO 

■ 

Investments 

j STOCKS 

INVESTMENTS 



BONDS 

AGENTS  IN 

45  St.  Francois  Xavier  St. 

MONTREAL  NEW  YORK 

CHICAGO  BOSTON 

MONTREAL 

EDINBURGH  LONDON,  England 

— 

Established  1866  Cable  Address  “ PELLATT  ” 

1 
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Henry  O'Hara  S.  B.  O'Hara,  Member  Toronto  Stock  Exchange 

W.  J.  O'Hara,  London  Manager 

H.  O’HARA  & COMPAHY 

(Members  Toronto  Stock  Exchange) 

TORONTO,  AND  LONDON,  ENGLAND 

STOCK  AND  DEBENTURE  BROKERS 

OFFICES  : 

ROYAL  BANK  BUILDING 

King  and  Yonge  Streets 

TORONTO 

rnuA,lrc  f MAIN  2701 
TELEPHONES ( <<  2702 

AND 

5 COPTHALL  COURT,  LONDON,  E.C. 


We  Buy  and  Sell  Stocks,  Toronto, 
Montreal,  New  York  and  London 


DEBENTURES 

Suitable  for  Deposit  with  Government  or  Investment 
Trusts  always  on  Hand 
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MALCOLM  C.  OSWALD 


F.  F.  ARCHBALD 


OSWALD  BROS. 

MEMBERS  MONTREAL  STOCK  EXCHANGE  SINCE  1869 


STOCKS,  BONDS 
AND  INVESTMENTS 


113  St.  Peter  Street,  - - - MONTREAL 
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R.  A.  LYON  H.  L.  PLUMMER 

LYON  C&  PLUMMER 

MEMBERS  TORONTO  STOCK  EXCHANGE 


Stock  Brokers  Dealers  in 

and  Investment  Agents  ' Municipal  Debentures 


Stocks  on  all  leading  Exchanges  Bought  and 

Sold  on  Commission 


Cable  Address : 

“ LYONPLUM" 


TELEPHONE 
MAIN  7978-7979 


21  Melinda  St.,  Toronto 
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C.  SIMPSON  GARLAND  VICTOR  C.  BUCHANAN  C.  W.  ROOT 

C.  Simpson  Garland  & Co. 

Stock , Bond  and  Investment  Brokers 

100  NOTRE  DAME  ST.  W„  MONTREAL,  QUE. 

Members  Montreal  Stock  Exchange 


DIRECT  WIRE  TO  NEW  YORK,  TORONTO  AND  BOSTON 

Correspondents  on  leading  Exchanges  of  the  World 
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W.  H.  BROUSE 
GEO.  G.  MITCHELL 
T.  ROSS  BOYS 
E.  GORDON  WILLS 


CABLE  ADDRESS  BROUSE.” 
ALL  STANDARD  CODES. 


BROUSE,  MITCHELL  & CO. 

Members  of  the  Toronto  Stock  Exchange 

19  Colborne  Street 

TORONTO,  CANADA 


Stocks  and  Bonds  bought  and  sold  on  Toronto,  Montreal,  Hew  York 

and  London,  Eng.,  Exchanges. 


GOVERNMENT  AND  MUNICIPAL  DEBENTURES  AND  INVESTMENT 
SECURITIES  DEALT  IN  ON  COMMISSION  OR  OTHERWISE. 
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J.  PITBLADO  R.  C.  HOLDEN 

Member  Montreal  Stock  Exchange 

J.  PITBLADO  & CO. 


Stock  and  Bond  Brokers 


Buy  and  Sell  on  Commission  Stocks  listed  on  London  (England), 
New  York , Boston , Toronto,  and  Montreal  Stock  Exchanges 
Correspondents  in  all  Principal  Cities 


LAKE  OF  THE  WOODS  BUILDING, 

10  ST.  JOHN  STREET,  MONTREAL 
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A.  E.  AMES 
H.  R.  TUDHOPE 
T.  BRADSHAW 
F.  J.  CO  O M BS 
C.  E.  ABBS 


A.  E.  AMES  & CO. 

(. Established  1889 ) 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds 
Debentures  and  Stocks 

Members  Toronto  Stock  Exchange 


Union  Bank  Building 


- TORONTO 
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Presented  by 


r.  moat  & co. 


STOCK  BROKERS 


4o  HOSPITAL  STREET 


MONTREAL 


WM.  R.  MILLER 
(Member  Montreal 
Stock  Exchange) 


JOHN  H.  WALLACE 


D.  C.  S.  MILLER 
(Member  Montreal 
Stock  Exchange) 


INVESTMENT  SECURITIES 


TELEGRAPHIC  ADDRESS 
“MOAT,  MONTREAL” 


CODES 

“LIEBERS’ 
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J.  GORDON  MACDONALD  6 CO. 

(MEMBERS  TORONTO  STOCK  EXCHANGE) 

J GORDON  MACDONALD  s-  TEMPLE  BLACKWOOD 

Stock  and  Bond  Brokers 

INVESTMENT  SECURITIES 

38  Melinda  Street, 


Toronto 
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HUGH  BURNETT 


B.  HA  ZEN  PORTEOUS 


Burnett,  Porteous  & Co. 

Stock  and  Bond  Brokers 

Members  Montreal  Stock  Exchange 

Telephones  , , _ 

Main  8385  51  St.  Francois  Xavier  Street 

8386  Montreal 

Cables  : "Burport.” 

Codes:  Western  Union— Hartfield’s  Wall  St.— Montgomery  Fifth 
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CAWTHRA  MULOCK  & CO. 


MEMBERS  OF  TORONTO  STOCK  EXCHANGE 


BANKERS  AND  BROKERS 

12  KING  STREET  EAST  ...  - TORONTO,  CANADA 


CABLE  ADDRESS— CAWLOCK,  TORONTO. 
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G.  MEREDITH,  - - Member  Montreal  Stock  Exchange 

JOHN  J.  REED,  - Member  Montreal  Stock  Exchange 

H.  B.  MAGDOUGALL  Member  Montreal  Stock  Exchange 
D.  E.  CRUTCHLOW 

A.  T.  SHAUGHNESSY,  Member  Montreal  Stock  Exchange 

C.  MEREDITH  & CO. 

BANKERS  AND 
STOCK  BROKERS 

84  Notre  Dame  St.  West,  MONTREAL 

TELEPHONE  MAIN  7100 

CABLE  ADDRESS  “MANDCO”  P.  O.  BOX  1556 
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OSLER  & HAMMOND,  OSLER,  HAMMOND  & NANTON 

Toronto,  Ont.  Winnipeg,  Man. 

OSLER  & HAMMOND, 

Stock  Brokers  and  Financial  Agents, 

21  Jordan  Street,  - - TORONTO. 


DEALERS  IN  DEBENTURES. 

Stocks  on  London,  Eng.,  New  York,  Montreal,  and  Toronto  Stock  Exchanges 

Bought  and  Sold  on  Commission.- 


SIR  EDMUND  B.  OSLER. 

G.  T.  CHISHOLM 


F.  G.  OSLER 
H.  F.  MARRIOTT. 


H.  FRANKS. 


THE  ANNUAL  FINANCIAL  KEVIEW. 


Jxiii 


OSLER,  HAMMOND  & NANTON 

WINNIPEG,  MAN. 


OSLER  & HAMMOND 

TORONTO,  ONT. 


OSLER,  HAMMOND  & NANTON 

WINNIPEG 


Stock  Brokers,  Financial  Agents,  Etc. 
Members  Winnipeg  Stock  Exchange 
Direct  Wires  to  Toronto  and  New  York 


LOANS 

LANDS 

INSURANCE 

COAL 

SIR  EDMUND  B.  OSLER,  M.P.  A.  M.  NANTON  H.  F.  OSLER 

T.  L.  PETERS  C.  M.  TAYLOR  G.  D.  LYNCH 
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JOHN  STARK  & CO. 

Members  Toronto  Stock  Exchange 

(ESTABLISHED  1870) 

Financial  and  Investment  Agents 

o j I _ Canadian  Bank,  Railway  and  Industrial  Shares  and  New 
ijtOOJiS  York  Stocks  Bought  and  Sold. 

Bonds  Dealers  in  Government,  Municipal  and  Corporation  Bonds. 

Mortgages  Loans  secured  at  Current  Rates.  Interest  Collected. 

1 Properties  Bought,  Sold  and  Exchanged.  Rents 


Collected 

Insurance  ance  Company. 

Business  Brokerage  Negotiated. 


Agents  for  Scottish  Union  and  National  Fire  Insur- 
Capital  Secured,  Sales 


TORONTO 


ONTARIO 
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F.  B.  McCURDY  & CO. 

Stock  Brokers  and  Financial  Agents 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


DEALERS  IN  INVESTMENT  SECURITIES 


HALIFAX,  N.S. 

+ 

MONTREAL,  P.Q. 
SYDNEY,  N.S. 

ST.  JOHN’S,  NFLD. 
ST.  JOHN,  N.B. 
SHERBROOKE,  P.Q. 
LONDON,  ENG. 


McCurdy  Building, 

136  St.  James  Street, 
Masonic  Building, 

Board  of  Trade  Building, 
105J  Prince  William  Street, 
Art  Building, 

Pinners  Hall,  Austin  Friars, 


F.  B.  McCurdy,  M.P.  J 

John  R.  Macleod  ^Resident  Partners 
R.  H.  Metzler  J 

A.  Bowser,  Resident  Partner 

G.  E.  Leslie,  Manager 
D.  McLeod,  Manager 
A.  E.  Vessey,  Manager 
R.  N.  Robins,  Manager 

W.  E.  Langton,  Acting  Manager 


Direct  Private  Wires  between  SYDNEY,  HALIFAX,  MONTREAL,  ST.  JOHN,  N.B. 
SHERBROOKE,  QUE.,  and  to  NEW  YORK  and  BOSTON. 


We  execute  orders  on  commission  on  all  Stock  Exchanges.  Special  attention  given 
to  orders  in  Unlisted  Nova  Scotia,  New  Brunswick,  Prince  Edward  Island, 
Newfoundland  and  Eastern  Townships  Stocks  and  Municipal 
Debentures.  Correspondence  Invited. 
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McDOUGALL  & COWANS 

r-..— ,-Tmo-TiMTi WH  [■WIIBI  HI ^ 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

93-95  WEST  NOTRE  DAME  STREET 

STOCK  BROKERS 


PRIVATE  WIRES  TO  NEW  YORK,  QUEBEC,  OTTAWA,  WINNIPEG 
VANCOUVER,  ST.  JOHN  AND  HALIFAX. 


QUEBEC  BRANCH:  116  MOUNTAIN  HILL 

H.  S.  THOMSON,  Manager 

WINNIPEG:  438  MAIN  STREET 

J.  M.  BLACK  \ .. 

W.  W.  WINANS  J Managers 

ST.  JOHN  : 58  PRINCE  WILLIAM  STREET 


OTTAWA  BRANCH:  UNION  BANK  BLDG,, 

V 1 1 ^ T SPARKS  STREET. 

H.  V.  BENSON,  Manager 

VANCOUVER:  STANDARD  BANK  BDG. 

RICHARDS  AND  HASTINGS  STREETS. 

N.  E.  NOBLE  \ -ju  ers 
S.  C.  SWEENEY  / ManagerS 

HAIIFAY  : 185  HOLLIS  STREET 


S.  A.  THOMAS 


Manager  S.  A.  HEWARD,  Manager 

VICTORIA : UNION  BANK  BUILDING. 
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Entered  according  to  Act  of  the  Parliament  of  Canada,  in  the  year  one  thousand  nine  hundred  and  fifteen, 
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ABBREVIATIONS. 

* Ex  dividend.  Ex  interest.  Ex  coupon. 
/ With  interest. 


t Ex  allotment. 

• Less  than  ten  shares. 
J Dates  of  payment. 


Bank  Director?  of  Canaba 

TO  HOUSTON’S  STANDARD  PUBLICATIONS 

Toronto  Stock  Exchange  Building 

Toronto,  Canada 


191 


Enclosed  you  will  find  $3.00  for  which  please  send  the  undersigned  the 
“ Bank  Directory  of  Canada  and  Newfoundland  ” for  twelve  months  beginning 
with  the issue. 


>>>))}) 


Director?  of  Directors  in  Canaba 


.191 


TO  HOUSTON’S  STANDARD  PUBLICATIONS 

Toronto  Stock  Exchange  Building, 

Toronto,  Canada 


Enclosed  you  will  find  $10.00  in  payment  of  the  “ Directory  of  Directors  in  Canada  ” 
for  April,  1912.  (Last  edition.) 
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Industrials— Continued. 
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Land,  Loan,  Mortgage  and  Savings— Continued. 

Central  Canada  Loan  and  Savings  Company 

Colonial  Investment  and  Loan  Company 

Dominion  Permanent  Loan  Company 

Dominion  Savings  and  Investment  Society 

Eastern  Canada  Savings  and  Loan  Company... 

Eastmount  Land  Company 

Empire  Loan  Company .' 

Great-West  Permanent  Loan  Company 

Hamilton  Provident  and  Loan  Society...  

Home  Investment  and  Savings  Association . . 

Hudson’s  Bay  Company 

Huron  and  Erie  Loan  and  Savings  Company 

Lachine  Land  Company 

Landed  Banking  and  Loan  Company  

London  and  Canadian  Loan  and  Agency  Co 

London  Loan  and  Savings  Company 

Montreal  City  and  District  Savings  Bank 

Montreal  Loan  and  Mortgage  Company 

Mortgage  Corporation  of  Nova  Scotia 

North  of  Scotland  Canadian  Mortgage  Co 

Ontario  Loan  and  Debenture  Company 

People’s  Loan  and  Savings  Corporation 

Pointe  Claire  Lands,  Limited  

Real  Estate  Loan  Company  of  Canada 

Royal  Loan  and  Savings  Company 

Saskatchewan  Mortgage  Corporation 

Standard  Reliance  Mortgage  Corporation 

Sun  and  Hastings  Savings  and  Loan  Company.. 

Toronto  Mortgage  Company 

Toronto  Savings  and  Loan  Company 

Trust  and  Loan  Company  of  Canada 

Union  Land  Corporation 

Light  and  Power 

Barcelona  Traction  Light  and  Power  Company. 
Brazilian  Traction  Light  and  Power  Company.. 

Calgary  Power  Company,  Limited 

Canadian  Light  and  Power  Company 

Canadian  Niagara  Power  Company 

Consumers  Gas  Company  of  Toronto 

Demerara  Electric  Company 
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560 

384 

622 

426 

386 

676 


PAGE 

Light  and  Power— Continued. 

Dominion  Power  and  Transmission  Co 388 

Electrical  Development  Company  of  Ontario  ...  649 

Hamilton  Cataract  Power,  Light  and  Traction  Co 388 

Kaministiquia  Power  Company 390 

Lachine  Rapids  Hydraulic  and  Land  Co 396 

Mexican  Electric  Light  Company 611 

Mexican  Light  and  Power  Company 605 

Mexican  Northern  Power  Company 392 

Mines  Water  Supply  Company 432 

Mississippi  River  Power  Co 394 

Monterey  Railway,  Light  and  Power  Company 614 

Montreal  Public  Service  Corporation 624 

Montreal  Light,  Heat  and  Power  Company 396 

Montreal  Tramways  and  Power  Company 618 

Montreal  Water  and  Power  Co 400 

Northern  Ontario  Light  and  Power  Company 402 

Ontario  Power  Company  of  Niagara  Falls 404 

Ontario  Transmission  Company 406 

Ottawa  Electric  Company 408 

Ottawa  Gas  Company 408 

Ottawa  Light,  Heat  and  Power  Company 407 

Pachuca  Light  and  Power  Company 612 

Pennsylvania  Water  and  Power  Company 410 

Quebec  Railway,  Light,  Heat  and  Power  Company.  ..  636 

Rio  de  Janeiro  Tramway,  Light  and  Power  Co 565 

Sao  Paulo  Electric  Company  569 

Sao  Paulo  Tramway,  Light  and  Power  Company  567 

Shawinigan  Water  and  Power  Company 413 

Sherbrooke  Railway  and  Power  Company 641 

Tagona  Water  and  Light  Company 221 

Toronto  Electric  Light  Company 649 

Toronto  Hydro  Electric  System 41/ 

Toronto  Power  Company 648 

West  Kootenay  Power  and  Light  Company 421 

Western  Canada  Power  Co 423 


Mining— General- 

Asbestos  Corporation  of  Canada 

Black  Lake  Asbestos  and  Chrome  Company 

Consolidated  Mining  and  Smelting  Co.  of  Canada 
Crow’s  Nest  Pass  Coal  Company 


139 

143 

435 

443 


INDEX 


Mining— General— Continued. 

Cumberland  Railway  and  Coal  Co 201 

Dominion  Coal  Company 206 

Granby  Consolidated  Mining,  Smelting  & Power  Co...  448 

Hillcrest  Collieries,  Limited 451 

International  Coal  and  Coke  Company 458 

Intercolonial  Coal  Mining  Company 456 

International  Nickel  Company 460 

International  Petroleum  Company 461 

Nova  Scotia  Steel  and  Coal  Company 254 

Mining— Cobalt  and  Porcupine- 

Beaver  Consolidated  Mines 428 

Buffalo  Mines  Limited 430 

Coniagas  Mines,  Limited 432 

Coniagas  Reduction  Company 434 

Crown  Reserve  Mining  Company  438 

Dome  Mines  Company * 440 

Hollinger  Gold  Mines,  Limited 453 

Hudson  Bay  Mines,  Limited 482 

Kerr  Lake  Mining  Company 462 

La  Rose  Consolidated  Mines  Company... 465 

McKinley-Darragh-Savage  Mines  of  Cobalt 472 

Nipissing  Mines  Company 474 

Nipissing  Mining  Company,  Limited 475 

Porcupine-Crown  Mines,  Limited 441 

Rigbt-of- Way  Mines,  Limited 479 

Temiscaming  & Hudson  Bay  Mining  Company 481 

Temiskaming  Mining  Company 483 

Trethewey  Silver-Cobalt  Mine " 485 

University  Mines,  Limited 470 

Miscellaneous- 

Bell  Telephone  Company 673 

Commercial  Cable  Company 681 

Hudson’s  Bay  Company 349 

Windsor  Hotel  Company 316 

Navigation— Continued. 

Canada  Steamship  Lines,  Limited 490 

Inland  Lines,  Limited ‘ ’ 490 


Continued. 
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Navigation— 

Niagara  Navigation  Company 490 

Niagara,  St.  Catharines  and  Toronto  Navigation  Co”'  625 

Northern  Navigation  Company 490 

Richelieu  and  Ontario  Navigation  Company 490 

St.  Lawrence  and  Chicago  Steam  Navigation  Co 495 

St.  Lawrence  River  Steamboat  Co 490 

Thousand  Island  Steamboat  Company 490 

Rails— 

Algoma  Central  and  Hudson  Bay  Railway  Company..  226 

Algoma  Centrai  Terminals,  Limited 228 

Algoma  Eastern  Railway  Company 226 

Canadian  Northern  Railway  Company 498 

Canadian  Pacific  Railway  Company 507 

Cuba  Railroad  Company 522 

Cumberland  Railway  and  Coal  Company 201 

Duluth,  South  Shore  and  Atlantic  Railway  Co 525 

Mexico  North-Western  Railway  Company . 532 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  R’y  Co.  . 533 

Wisconsin  Central  Railway  Company 543 

Eleetpie  Railways— 

Barcelona  Traction,  Light  and  Power  Company 554 

Brazilian  Traction  Light  and  Power  Company 560 

British  Columbia  Electric  Railway  Company  ..  570 

Camaguey  Company 575 

Demerara  Electric  Company 575 

Detroit,  Jackson  and  Chicago  Railway 578 

Detroit,  Monroe  and  Toledo  Short  Line  Railway 578 

Detroit  United  Railway 573 

Duluth-Superior  Traction  Company 585 

Halifax  Electric  Tramway  Company 588 

Hamilton  Cataract  Power,  Light  and  Traction  Co ' 388 

Havana  Electric  Railway  Light  and  Power  Company.  591 

Illinois  Traction  Company 593 

International  Transit  Company 225 

London  Street  Railway  Company 597 

Mexico  Electric  Tramways,  Limited 604 

Mexico  Tramways  Company 600 

Monterey  Railway,  Light  and  Power  Company 614 
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PAGE 

Electric  Railways— Continued. 


Montreal  Street  Railway  Company 019 

Montreal  Tramways  Company 619 

Montreal  Tramways  and  Power  Company 618 

Niagara,  St.  Catharines  and  Toronto  Railway  Co 025 

Northern  Ohio  Traction  and  Light  Company 626 

Ottawa  Electric  Railway  Company 631 

Ottawa  Traction  Company 630 

Porto  Rico  Railways  Company 633 

Quebec  Railway,  Light,  Heat  and  Power  Company  . . . 636 

Rapid  Railway  System 578 

Rio  de  Janeiro  Tramway,  Light  and  Power  Co 565 

Saint  John  Railway  Company 639 

Sandwich,  Windsor  and  Amherstburg  Railway 578 

Sao  Paulo  Tramway,  Light  and  Power  Company 567 

Sherbrooke  Railway  and  Power  Company 641 

Suburban  Rapid  Transit  Company 669 

Toronto  Power  Company 648 

Toronto  Railway  Company 643 

Toronto  and  York  Radial  Railway  Company 046 

Trans  St.  Mary’s  Traction  Company 221 

Tri-City  Railway  and  Light  Company 651 

Trinidad  Electric  Company 654 

Twin  City  Rapid  Transit  Company 656 

West  India  Electric  Company 660 

Windsor  and  Tecumseh  Electric  Railway 578 

Winnipeg  Electric  Railway  Company 663 

Winnipeg,  Selkirk  and  Lake  Winnipeg  Railway  Co...  668 


PAGE 

Telegraph,  Telephone  and  Cable- 

Bell  Telephone  Company  of  Canada 673 

Commercial  Cable  Company 681 

Dominion  Telegraph  Company 676 

Mackay  Companies 678 

Marconi  Wireless  Telegraph  Company  of  Canada  ....  683 

Maritime  Telegraph  and  Telephone  Company 686 

Montreal  Telegraph  Company 684 

Porto  Rico  Telephone  Company 087 

Trust  Companies— 

British  American  Trust  Company 690 

Canada  Trust  Company 691 

Capital  Trust  Corporation,  Limited 692 

Crown  Trust  Company 693 

Eastern  Trust  Company 694 

Imperial  Trusts  Company  of  Canada 695 

Mercantile  Trust  Company  of  Canada 696 

Montreal  Trust  Company 697 

National  Trust  Company 698 

Northern  Trusts  Company 700 

Prudential  Trust  Company 701 

Royal  Trust  Company 702 

Standard  Trusts  Company 703 

Toronto  General  Trusts  Corporation 704 

Trust  and  Loan  Company  of  Canada 379 

Trusts  and  Guarantee  Company 706 

Union  Trust  Company 707 

Western  Trust  Company 709 


PREFATORY  NOTICE. 


All  Incorporated  Companies  are  invited  to  send  us  copies  of  their  annual 
statements.  Three  copies  of  each  statement  should  be  sent  to  cover  all  our  files  There 
is  no  charge  made  for  publishing  reports. 

Our  Publications  are  sold  by  subscriptions  only. 

We  employ  no  canvassers  or  agents. 

We  do  not  recognize  booksellers  and  will  not  accept  their  orders. 

Our  Annual  is  very  complete,  but  at  the  same  time  we  have  a mass  of  Confidential 
Information  which  is  not  put  in  type.  Our  Library  and  Piles  are  open  to 
subscribers  for  their  own  private  use.  We  will  forward  by  mail,  information  specially 
requested. 


WAR  TIME  HISTORY  OF  MONTREAL  AND  TORONTO 
STOCK  EXCHANGES 

The  Montreal  and  Toronto  Stock  Exchanges  were  closed  on  July  28th,  1914, 
owing  to  panicky  conditions  caused  by  the  imminence  of  war.  Restricted  trading 
through  the  Committee  was  begun  October  15th,  but  such  trading  was  confined  to 
stocks  actually  carried  on  insufficient  margin  and  at  set  minimum  prices.  Eight 
days  later  the  full  list  of  securities,  at  minimum  prices  set  by  the  Committee,  was 
admitted  to  trading  under  the  same  restrictions,  but  on  November  4th  the  restrictions 
on  selling  orders  were  removed,  though  preference  was  still  given  to  orders  to  sell  stock 
carried  on  margin.  On  March  27th,  1915,  open  trading  in  mining  shares  was 
resumed,  followed  on  April  6th,  by  open  trading  in  all  securities  selling  above  the 
the  minimum  price 

While  the  dates  given  herein  are  those  of  the  Toronto  Stock  Exchange  the 
procedure  adopted  by  the  Montreal  Stock  Exchange  was  practically  the  same. 

Transactions  through  the  Committees  may  be  obtained  from  the  Secretaries. 
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MONTREAL  STOCK  EXCHANGE 


OFFICERS 


Chairman— Purvis  McDougall.  Vice-Chairman— Edgar  M.  Smith. 

Secretary-Treasurer— M.  C.  Oswald.  „ , 

Managers— C.  E.  Gault,  Hope  Scott,  A.  Bruneau,  T.  W.  McAnulty,  C.  S.  Garland,  F.  C.  Fairbanks. 
Assistant-Secretary— John  M.  Miller. 

Manager  Stock  Exchange  Clearing  House— J.  D.  Crawford.  . 


STOCK  EXCHANGE  FIRMS  AND  MEMBERS 


Firm  Name 
Beaubien  & Co.,  L.  G.. . 

Bruneau  & Dupuis 


Address 


Members  of  Firm 


HOI  St.  Francois  Xavier  St.  f*  L.  G.  Beaubien. 

. { Quebec,  Que \ *C.  H.  Branchaud. 

^Geneva,  Switzerland v A.  Stewart  McNichols 

ft  Hospital  St ( 

I 11  Sault  au  Matelot,  J "Arthur  Bruneau. 

| Quebec,  Que ) A.  B.  Dupuis. 

I Sorel,  Que \ 


*G.  H.  Smithers. 

Pangman. 
Henderson. 


f*G.  H.  Sm 

Burnett  & Co 12  St.  Sacrament  Street. . 1 *J.  J.  M.  P 

l*Geo.W.S. 

Burnett,  Porteous  & Co.,  51  St.  Francois  Xavier  St.  | ]^H^^Uporteous 

Carsley  & Co.,  S 151  Notre  Dame  St.  West.  [ Parsley. 

Craig  & Luther 205  Transportation  Bldg.  { Luther. 

Davidson  & Co.,  Thornton  420  Transportation  Bldg. . {^  ^ Wj^e  S°n ' 

Dunlop  & Sons,  G.  C 4 Hospital  Street { ^ey^^Snlop. 

Edgar  & Co.,  L.  Lome. . . 36  Board  of  Trade  Bldg. ..  *L.  Lome  Edgar. 
Ekers  & Cushing 57  St.  Francois  Xavier  St.  { ^^Cushin^8' 

Fairbanks  Bros 61  St.  Francois  Xavier  St.  j q 'yr'  Fairbanks 

Farrell,  Seely  & Co 45  St.  Francois  Xavier  St.  *D.  B.  Seely. 


Fenwick  & Ryan 


1 205  Lewis  Building,  _ _ / J.  Raymond  Ryan. 


Hospital  St.  \ *A.  G.  Fenwick. 

Forget  & Co.  L.  J 86  Notre  Dame  St.  West. . *T.  W.  McAnulty. 

Forget,  R 3 Notre  Dame  St.  West..  "Rodolphe  Forget, 


Firm  Name  Address  Members  of  Firm 

Fortier,  Beauvais  & Co. . 90  St.  Francois  Xavier. 


I "Leopold  M.  Fortier. 
\A.  E.  Beauvais. 


f *C . Simpson  Garland. 

Garland  & Co., C.  Simpson  100  Notre  Dame  St.  West -f  Victor  C.  Buchanan. 

V*Chester  W.  Root. 

Gault,  C.  E 54  St.  Francois  Xavier  St.  *C.  E.  Gault. 

Gault  R 401  Transportation  Bldg..  *R.  Gault. 

Gillett  & Strachan 


200  Transportation  Bldg. . {$;  ftrachkn. 


, I'M.  Greenshields. 

n , ■ or  I 16  St.  Sacrament  Street..!  J.  G.  Greenshields. 

Greenshields  A Co i 39New  Broad  St.  London,)  *R.  O.  Johnson. 

v E.C IR.  D.  Bell. 

Hamilton  & Co.,  G.  W. . . 17  St.  John  St *T.  McCallum. 

f E . Ha 

Hansons  & Ferguson 164  St.  James  Street -!  W.  Hi 

f "A.  J. 

Hodgson  & Co.,  C.  J 418-9 Transportation  Bldg.  { aTw.^ Ho^oii. 

Lewis,  C.  H 


E.  Hanson. 
Hanson. 
Ferguson. 


20  Bleury  Street *C.  H.  Lewis. 

:Dou 
jDoe  _ 

Applegath. 


f H.  S.  MacDougall. 

MacDougall  Bros 9 St.  Sacrament  Street . . . -{  H.  L.  MacDougall. 

l*E.  R.  D. 


j J.  C.  Mackintosh. 
T „ „ ...  XT  c A.  F.  Mackintosh. 

Mackintosh  & Co.,  J.  C. . . Halifax  N.S a John  E.  Wood. 


McCuaig  Bros.  & Co. 


I *S.  A.  Heward. 

(Clarence  J.  McCuaig. 

iaESS1' 

Grant  Johnston. 


MONTREAL  STOCK  EXCHANGE— Continued 
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Firm  Name  Address  Members  of  Firm 


McCuaig  & Co.,  Colin  M. 
McCurdy  & Co.,  F.  B 


6 St.  Sacrament  St. 


/ Colin  M.  McCuaig. 
\ *J.  Stuart  McCuaig. 


Montreal,  136  St.  James  St. 
Halifax,  McCurdy  Bldg . . 

St.  John,  N.B 

Sydney,  N.S i 

St.  John’s,  Nfld 

Sherbrooke,  Que | 

-London,  Eng 


F.  B.  McCurdy,  M.P. 
John  R.  Macleod. 

R.  H.  Metzler. 

* Alfred  Bowser. 


McDougall  & Cowans 


/•95  Notre  Dame  St.  West..  ( 


116  Mountain  Hill,  Quebec 
U nion  Bank  Bldg., Ottawa 


*P.  McDougall. 


438  Main  St.,  Winnipeg. . . 
I Standard  Bank  Bldg., 

Vancouver 

58  Prince  William  St., 

St.John,  N.B 

185 Hollis  St.,  Halifax,  N.S. 
Union  Bank  Building, 

V Victoria,  B.C 


*P.  P.  Cowans. 
Alex.  E.  Christmas. 
*Russell  Cowans. 


McGibbon  & MacDougall 
Marler  & Co.,  J.  L 

Meredith  & Co.,  C 

Moat  & Co.,  R 

Molson  & Robin 

Nash  & Co.,  F 

O'Brien  & Williams 

swald  Bros 

O 


20  Canada  Life  Bldg 

21  Hospital  Street 

84  Notre  Dame  St.  West . - 

40  Hospital  Street 

82  St.  Francois  Xavier  St. 

25  Hospital  Street 

513-6  Dom.  Express  Bldg. . 
113  St.  Peter  Street 


/ S.  R.  McGibbon. 

\ *R.  E.  MacDougall. 
P Wood  ward  Marler. 
t Leslie  Marler. 

{*Chas.  Meredith. 

*J.  J.  Reed. 

*H.  B.  MacDougall. 
D.  E.  Crutchlow. 

*A.  T.  Shaughnessy. 
PW.  R.  Miller. 

4 John  H.  Wallace. 
PD.  C.  S.  Miller. 
f*C.  B.  Robin. 

\ Kenneth  Molson. 
PF.  Creighton  Nash' 
\ Guy  D.  C.  Dobbin. 
PW.  P.  O’Brien. 

\M.  E.  Williams. 

PM  . C.  Oswald. 

1 F.F.  Archbald. 


Firm  N^*e 

Paterson  & Co.,  Alex 

Pitblado  & Co.,  J 

Red  path  & Co 

Rex  & Co.,  A.  E 

Riddell  & Co.,  A.  F 

Robinson  & Sons,  J.  M. . . 
Shepherd  & Mackenzie. . . 


Address 
21  Hospital  Street 

10  St.  John  Street. 

/ 406  Dominion  Exp.  Bldg. . 
\ Brockville,  Ont 

82  St.  Francois  Xavier . . . 

North  British  & Mercan- 
tile Bldg 


82  St.  Francois  Xavier 


Members  of  Firm 

PAlex.  Paterson. 

-i  Elwood  B.  Hosmer. 
fHarold  J.  Lawrence. 

p.Tohn  Pitblado. 

\ R.  C.  Holden. 


*A.  E.  Rex. 

(A.  F.  Riddell. 

*J.  A.  Riddell. 

A.  C.  Stead. 

Hugh  Mathewson. 

John  M.  Robinson. 
H.  BeverleyRoblnson 
*Robt.  H.  Reid 

PE.  G.  Shepherd. 
nc'  \ Philip  Mackenzie. 


'Hospital  Street 
St.  John,  N.B 
Fredricton,  N.B 


j*J.  H.  Redpath. 


{ 


Scott,  H.  C.  & Co 21  Hospital  Street {g^w' Gardner. 

Smith  & Co.,  Edgar 86  Notre  Dame  St.  West..  *Edgar  M.  Smith. 

Stephens  & Co.,  F.  C 153  Notre  Dame  St.  West.  *F.  Chattan  Stephens. 

Strathy  & Co.,  Gordon. . . 13  St.  Sacrament  Street. . j George  JL  Reeves!7' 


Taylor,  J.  P *J.  P.  Taylor. 

Turpin  & Co.,  W.  J 67  St.  Francois  Xavier  St.{^jjJ'T^^n' 

Weir,  F.  H *F.  H.  Weir. 

Wilson  & Co.,  A.  A 40  Hospital  Street *And.  A.  Wilson. 


Record  price  for  seat,  $30,000 


Hours  of  Board— 10  a.  m.  to  12.30  p.m 
2 p.  m.  to  3 p.m. 

Saturdays  10  a.m.  to  12  noon. 


Members  of  firm  holding  seat. 


Montreal,  June  15th,  1915. 
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TORONTO  STOCK  EXCHANGE 

Incorporated  1878,  41  Victoria,  Chapter  65. 

„ „ OFFICERS 

iow^r  Fergusson.  r Vice-President-S.  Temple  Blackwood. 

Secreiary  — H.  R.  Tudhope.  Treasurer— Geo.  W.  Blaikie. 


F.  G.  Osier. 


EXECUTIVE  COMMITTEE 

E.  B.  Freeland. 

STOCK  EXCHANGE  MEMBERS  AND  FIRMS 


O.  Heron. 


Firm  Name  Address  Members  op  Firm 

f A.  E.  Ames. 

, „ „ . „ ‘H.  R.  Tudhope. 

Ames  & Co.,  A.  E Union  Bank  Bldg -[  T.  Bradshaw. 

F.  J.  Coombs. 

I *C.  E.  Abbs. 

. , . _ IT.  O.  Anderson. 

Anderson  & Co.,  T.  0 33  Melinda  Street \ *G.  Moray  Anderson. 

_ l T.  W.  Anderson. 

Baillie  & Co.,  Jas.  W St.  Catharines,  Ont ‘James  W.  Baillie. 

n -i,.  „ ( Frank  W.  Baillie. 

Baillie,  Wood  & Croft. . . Imperial  Life  Building. . . { Frank  P.  Wood. 

/‘John  Croft. 

Blaikie  & Co.,  Geo.  W.. . . Standard  Bank  Bldg ‘Geo.  W.  Blaikie. 

Bongard,  Ryerson  & Co. . 85  Bay  Street j Y^'^kyerscin  d' 

Brent,  Tovell  & Co Dominion  Bank  Bldg. 


Brouse,  Mitchell  & Co...  19  Colborne  Street 
Buchanan,  Seagram. 


/ ‘ Wm.  C.  Brent. 

' 1 Norman  W.  Tovell. 
W.  H.  Brouse. 

*G.  G.  Mitchell. 

T.  R.  Boys. 

. *E.  G.  Wills. 

/ *J.  O.  Buchanan. 


;nanan,  Seagram i„„r  j . I *, 

& Co }23  Jordan  Street {‘Norman  Seagram 

Burritt  & Co.,  A.  P 12  Jordan  Street I 

IH.  H.  McKee. 

Cassels,  Son  & Co Canada  Life  Building  -[S’*  ?ibso^7Ci;ss?]?- 

~ o ^ ^ n l*Sydney  W.  Smith. 

Cronyn  & Co.,  Edward. . . 71  Bay  Street ‘Edward  Cronyn 

Deacon  & Co.,  F.  H 97  Bay  Street { *J  "c'  Fraser ' 


Doherty,  W.  K 310  Spadina, 

Duncanson,  How  & Co 


*W.  K.  Doherty. 


2,3  Jordan  Street Duncanson. 

\ Dickson  D.  How. 


Dyment  Cassels  & Co...  Dominion  Bank  Bldg. . 

Fergusson  & Co.,  lnom  , 

G.  Tower  | **  Toronto  Street 


I*A.  E.  Dyment. 

. - Robt.  Cassels. 

I W.  G.  H.  Browne . 
f*G.  Tower  Fergusson. 
. ^ J.  Lesslie  Fergusson. 

I A.  T.  Fergusson. 

T,  „ „ /‘Orlando  Heron. 

Heron  & Co 16  King  Street  West \ C.  J.  Forlong. 

r „ _.  fW.  G.  Jaffray. 

Jaffray,  Cassels  & Biggar  Standard  Bank  Bldg -!  *D.  S.  Cassels. 

I George  C.  Biggar 

Jarvis  & Co.,  ASmilius  . . . 103  Bay  Street . . / J Jarvis 

l A.  D.  Morrow. 


Firm  Name 


Address 


Members  of  Firm 


103  Bay  Street { *W(&<R  JarVi8' 


Toronto,  June  18th,  1915. 


Hours  op  Board- 

10  a.m.  to  12.30  p.m 
2 p.m.  to  3 p.m. 
Saturdays  10  a.m.  to  12  neon 


Jarvis,  V . D.  P lva  oucm (Deceased) 

Lawson  & Co.,  E.  E 304  Lumsden  Building. . . ‘Edward  E.  Lawson. 

Lyon  & Plummer 21  Melinda  Street { Hummer 

Macdonald  & Co \ M ,.  , / ‘J.Gordon  Macdonald 

Martens  & Co.,  A.  H Royal  Bank  Building  . . . . { w.‘  w B^^wiR. 

Mitchell  & Co.,  W.  G 36  Victoria  Street { G^D^^Lamont 

Morris  & Wright Hamilton,  Ont [ ]^V ‘Wright 

„ . 1‘Cawthra  Mulock 

Mulock  & Co.,  Cawthra. . 12  King  Street  East |E.  H.  Laschinger. 

. T.  _ I Malcolm  Stobie. 

Niven  & Co.,  J.  K 47  Wellington  Street  E. . . *J.  K.  Niven. 

O Flynn,  H.  H 129  Lowther  Ave *H.  H.  O’Flynn. 

O’Hara  & Co.,  H ... . / ?04  Royal  Bank  Building.  I H.  O’Hara. 

^ "I  London,  Eng \ *S.  B.  OHara. 

Osborne,  J.  Ewart 59  Yonge  St *J.  Ewart  Osborne. 

/ Sir  Edmund  B Osier. 

^ , ■ I *F.  G.  Osier. 

Osier  & Hammond 21  Jordan  Street  J G.  T.  Chisholm. 

H.  F.  Marriott. 
l‘H.  Franks. 

^ , c ^ (*-2  A.  E.  Osier. 

Osier  & Co.,  A.  E 7 Melinda  Street -(  Gordon  Taylor. 

I Charles  Wurtele. 

Pardoe&Co.,  Ivern 306  C.P.R.  Building  . /‘Avern  Pardoe,  jr. 

6 I J.  E.  L.  Pangman. 

( Sir  Henry  M.  Pellatt. 

401  Traders  Bank  Bldg.. ..  J K.B.,  C.V.O. 

1 ‘Norman  Macrae. 

1 ‘Reginald  Pellatt. 
Canada  Life  Bldg ‘Norman  D.  Perry. 

2 Toronto  Street { /Stuart  B.  Playfair. 

I P.  L.  Paterson. 

I ‘Edward  B.  Freeland. 
24  Adelaide  Street  East. . -!  ‘Charles  T.  Stark. 

„ „ /Harry  L.  Stark. 

301  C.P.R.  Building ‘Fred.  J.  Stewart. 

f‘T.  W.  Forwood. 

42  King  St.,  West •(  J.  S.  Tomenson. 

I H.  M.  S.  McCoy. 

Watt  & Watt 601-2  Traders  Bank  Bldg. . | j?'-?'  _E_dS'ai'  Watt. 


Pellatt  & Pellatt v. . . 

Perry  & Co.,  Norman  D. 
Playfair,  Paterson  & Co. 

Stark  & Co.,  John 

Stewart,  Fred.  J 

Tomenson,  Forwood  & Co 


. E.  H.  Watt. 


* Member  of  Firm  holding  seat, 
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RATES  OF  COMMISSION. 

MONTREAL  STOCK  EXCHANGE 


Minimum  charge  on  all  Stocks,  Bonds  or  Debentures  - - J of  one  per  cent. 

Minimum  charge  to  members  of  the  London,  Berlin, 

Brussels,  Paris,  New  York,  Boston,  Toronto,  Basle, 

Zurich,  Amsterdam,  Philadelphia,  Geneva  (Switzerland), 

Lyons,  Nantes  Exchanges,  and  Union  Syndicale  des 

Banquiers  au  Comptant  et  a Terme J of  one  per  cent. 

Bonds — In  all  transactions  in  bonds  the  accrued  interest  shall  go  to  the  seller. 

Mining  Shares  : 


Selling  under  50c.  - 

Selling  at  50c.  and  under  $1 
Selling  at  $1.00  and  under  $2.50  - 
Selling  at  $2.50  and  under  $4.00  - 
Selling  at  $4.00  ar.d  under  $5.00  - 
Selling  at  $5. 00  and  under  $6.00  - 
Selling  at  $6.00  and  under  $7.00  - 
Selling  at  $7.00  and  under  $8.00  - 
Selling  at  $8.00  and  under  $9.00  - 


i of  one  cent. 

\ of  one  cent. 

1 cent. 

2 cents,  per  share. 

4 cents  per  share. 

5 cents,  per  share. 

6 cents,  per  share. 

7 cents,  per  share. 

8 cents,  per  share. 


Quotation  for  Bank  Stock 10 

Quotation --25 

Quotation  for  Stocks  of  par  value  of  $5  or  less  - 100 

Quotation $2,000 

Government  Tax  of  two  cents,  a share  payable  by  seller. 
Annual  Meeting  second  Friday  in  May. 


Selling  at  $9.00  and  under  $10.00  - 9 cents,  per  share. 

Selling  at  $10.00  and  under  $50.00  - 12|  cents,  per  share. 
Selling  at  $50.00  and  upwards  £ of  1 per  cent,  on  the  amount 
of  money  involved. 

One  half  of  the  above  rates  may  he  charged  to  members 
of  the  following  exchanges : 

London,  Berlin,  Paris,  New  York,  Boston,  Toronto, 
Brussels,  Amsterdam,  Philadelphia,  Lyons,  Nantes  and  Union 
Syndicale  des  Banquiers  au  Comptant  et  a Terme. 
shares, 
shares, 
shares, 
bonds. 


TORONTO  STOCK  EXCHANGE 


Commission J of  one  per  cent,  of  amount  called  up, 

minimum  fifty  cents. 

Quotation 25  shares. 


(Bank  and  Loan  Companies  $1,000  par  value.) 
. Bonds — Interest  goes  to  the  seller. 

Mining  Shares  : 


On  Shares  sold  under 

5c  per 

share 

sc 

On  Shares  sold  under  $10.00  and  under  $25.00  - - 10c 

6 6 6 6 

“ at 

5c  and 

under  10c  r 

Jc 

“ “ “ “ 25.00  - 50.00  - - 12£c 

6 6 6 6 

6 6 6 6 

10c 

50c 

§c 

“ “ “ “ 50.00  and  upwards — J of  1%  on 

6 6 6 6 

6 6 6 6 

50c 

$1.00  - 

lc 

the  amount  of  money  involved. 

6 6 6 6 

6 6 6 6 

$1.00 

3.00  - 

2c 

With  a minimum  commission  amount  of  - - - $1.00 

6 6 6 6 

6 6 6 6 

3.00 

10.00  - 

5c 

On  International  Petroleum  $5.00  per  hundred  shares. 

Members  of  Montreal,  Winnipeg,  Victoria,  Vancouver,  New  York,  Boston,  Pittsburg,  Cincinnati,  Cleveland,  Chicago, 
Philadelphia,  London,  Eng;  Edinburgh,  Glasgow,  Liverpool,  Manchester,  Berlin,  Brussels,  Paris  and  Amsterdam 
Exchanges,  one  half  regular  rates. 


Government  Tax  of  two  cents,  a share,  on  basis  of  $100  par  value,  payable  by  seller.  Bonds  not  taxed. 

Annual  Meeting  third  Tuesday  in  June.  June  15th,  1915. 
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REPRESENTATIVE  BROKERS 


Brantford,  Ont 

Brockville,  Ont 

Fredericton,  N.B 

Geneva,  Switzerland 

Halifax,  N.S 

Halifax,  N.S 

Halifax,  N.S 


Hamilton,  Ont *Morris  & Wright. 

London,  Eng.  (39  New  Broad  St.  E.C.) tGreenshields  & Co. 

London,  Eng tF.  B.  McCurdy  & Co. 

London,  Eng *H.  O’Hara  & Co. 

London,  Ont Jas.  E.  McNaughton. 

Montreal,  Que See  pages  10  and  11. 

Ottawa,  Ont tMcDougall  & Cowans. 

Prince  Albert,  Sask Morton,  Bartling  & Co. 


Harris  Cook  & Co. 

. tRedpath  & Co. 

,tJ.  M.  Robinson  & Sons. 
,tL.  G.  Beaubien  & Co. 

. t J.  C.  Mackintosh  & Co. 
tF.  B.  McCurdy  & Co. 
tMcDougall  & Cowans. 


Quebec,  Que 

Quebec,  Que 

Quebec,  Que 

Sherbrooke,  Que 

Sorel,  Que 

St.  John  N.B 

St.  John,  N.B 

St.  John,  N.B 

St.  John’s  Nfld. . 

Sydney,  N.S 

Toronto,  Ont 

Vancouver,  B.C. 

Victoria,  B.C 

Winnipeg,  Man. 
Winnipeg,  Man. 


. tL.  G.  Beaubien  & Co. 
.tBruneau  & Dupuis. 

. tMcDougall  & Cowans. 

.tF.  B.  McCurdy  & Co. 
tBruneau  & Dupuis 
.tMcDougall  & Cowans. 
tF.  B.  McCurdy  & Co. 

. t J.  M.  Robinson  & Sons. 

. tF.  B.  McCurdy  & Co. 

. tF.  B.  McCurdy  & Co. 

. See  page  12. 

. . tMcDougall  & Cowans. 

. .tMcDougall  & Cowans. 

. tMcDougall  & Cowans. 

. {Osier,  Hammond  & Nanton 


t Members  of  Montreal  Stock  Exchange. 
“ “ Toronto  Stock  Exchange. 

“ “ Winnipeg  Stock  Exchange. 


MONTREAL  STOCK  EXCHANGE. 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL. 

Ames-Holden-McCready. 

Bell  Telephone. 

Brazilian 
T.  L.  & P.  Co. 

British  Columbia  Packers. 

Calgary  Power. 

Common 

Preferred 

Common.  Preferred 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales  High  Low  Sales 

15! 

6 5,579 

671 

57* 

2,741 

149* 

140* 

1,462 

92 

79f 

13,819 

139 

124  1,190 

I 53 

53 

50 

16 

13*  4,498 

701 

65* 

1,008 

159 

148* 

3,080 

92 

86® 

13,161 

143* 

137  965 

59 

58* 

175 

151 

121  1,342 

701" 

641 

251 

152 

147 

1,235 

88* 

77! 

37,529 

139* 

138°  105 

59 

69 

77 

12* 

8 1,050 

64 

57* 

518 

148 

143 

536 

82* 

75f 

14,021 

140 

130  265 

10 

9 540 

60 

55 

376 

147 

144 

251 

79* 

74| 

7,803 

133 

126  95 

9} 

8*  1,314 

60" 

54 

283 

147 

145 

290 

79* 

77 

4,197 

120 

120  25 

lli 

9i  2,782 

60* 

55 

471 

148 

140 

442 

77* 

59i 

20,750 

120 

111  61 

17,105 

.... 

5,648 

7,296 

111,280 

2i706 

302 

January. 
February 
March 
April  . 
May 
June.  . 

July 

August  . 
Septembr 
October . 
Noyembr 
Decembr 
Sales  . 


GENERAL — Continued. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 


Canada  Cement 

Canada  Steamship  Lines 
Limited. 

Canadian  Car  and  Foundry. 

Canadian  Pacific 
Railway. 

Common. 

Preferred. 

Common 

Preferred 

Common 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High 

Low  Sales 

High  Low 

Sales 

High  Low  Sales 

311  28 

6,546* 

93 

90  1,276 

661 

58 

831 

105 

99! 

242 

219® 

206f  13,641 

31*  28! 

3,727 

92! 

90*  1.107 

70 

661 

628 

1071 

105* 

279 

219® 

2101  9,842 

32  30 

3,300 

921 

90  1,074 

67 

62 

289 

109* 

100°* 

131 

210! 

204  6,825 

31!  28 

4,727 

921 

90  1,496 

Listed  June  2, 1914 

Listed  June  2, 1914 

62 

53 

121 

104 

103 

114 

208® 

187  22,399 

29|  28 

1,250 

901 

88  875 

60 

54* 

310 

103 

99 

243 

198* 

189*  12,145 

29f  28 

2,157 

91 

89  1,105 

18  10  5,143 

76  65*  15,569 

55*° 

48 

700 

102 

100° 

32 

196® 

192  3,376 

30*  28 

3,6401 

92 

89!  1,231 

12*  91  1,638 

71  59  6,853 

50 

48 

210 

100° 

98° 

10 

194* 

171  9,358 

25,347! 

8,164 

6,781 

' ” 22,422 

3,089 

L051 

77,586 
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MONTREAL  STOCK  EXCHANGE— Continued. 


Highest  and  Lowest  Prices  for  the  Year  1914 


GENERAL— Continued. 


Canadian  Consolidated  Rubber  Co 

Canadian 

Canadian  Cottons,  Limited. 

Canadian 

Fairbanks-Morse. 

Canadian  General 

Common. 

Preferred. 

Converters. 

Common. 

Preferred. 

Preferred 

Electric. 

January.. 

February 

March 

High  Low  Sales 

High  Low  Sales 
97"  97 ‘ 10 

High  Low  Sales 
40  39  285 

40'  39  63 

39  384'  105 

39  36  62 

High  Low  Sales 

344  32  175 

39  36  520 

364  36'  38 

344°  27  35 

High  Low  Sales 

77  73J  429 

79  77  395 

78  75'  363 

764  704  490 

High  Low  Sales 
92  92  41 

92  92  250 

High  Low  Sales 

111“  104J  120 

112'  111  21 

1134“  110  68 

109  1004  130 

April 

May 

June 

July 

91  91  75 

91  91  28 

9tiJ  964  25 

34'  34'  5 

35  35  25 

37  34"  33 

294”  26  235 

26  24  315 

25  25  100 

77  72  301 

764  74  145 

74  " 71  163 



1054  102  240 
1014  95|  105 
97  f 97|  24 

August 

September 

October 

November 

December 

Sales 

ios 

85 

578 

1,418 

2,280 

29i 

708 

GENERAL— Continued. 

Canadian  Locomotive. 

Crown  Reserve 

Detroit  United. 

Dominion  Bridge. 

Dominion  Canners. 

Common. 

Preferred. 

Mining  Co. 

Common. 

Preferred. 

January 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

904  854“  128 

90  90  10 

90  90  20 

86  86  11 

884  874  8 

1.95  1.66  29,122 

1.85  1.73  19,616 

1.90  1.78  10,418 

1.81  1.10  57,571 

1.42  1.22  30,885 

734  70  2,183 

734  714  3,713 

724  70  708 

71  64  2,370 

70f  664  866 

120  115  1,261 
1224  118  2,994 
1214'  1174  220 
118  1114  709 
114  112  615 

58  50  205 

65  61°  98 

68  554  505 

58  38  1,402 

464  414  752 

934  92  35 

954  954  20 

87  87  25 

February 

March 

April 

May 

29f  294  10 

June 

July 

August 

September 

86  86  10 

1.26  1.21  47,450 

1.22  1.08  51,268 

674  65  626 

68  62  925 

112  109  328 

109  108  221 

40  28  1,612 

384  304  477 

84  84  20 

October 

November 

December 

Sales 

10 

187 

. 

240,880 

11,391 

0,348 

5,051 

ioo 

MONTREAL  STOCK  EXCHANGE— Continued 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL— Continued. 

Dominion  Coal. 

Dominion  Iron 
and  Steel  Co. 

Dominion  Steel  Corporation. 

Dominion  Park. 

Dominion  Textile. 

Preferred. 

Preferred. 

Common. 

Preferred. 

Common. 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low 

Sales 

January 

106 

102 

267 

93  90  497 

41  371  9,261 

83  80  2,207 

1021* 

1001 

172 

February 

106 

104 

496 

94°  90  285 

93  89  521 

441  341  11,267 

351  30  23,197 

861  83  3,721 

841  81  513 

1051 

1064 

104 

335 

March 

104 

1021” 

125 

■ O 
■© 

O 

■lO 
• 03 

105 

66 

April 

103 

102 

336 

91  89  496 

34  24  20,540 

811  70  3,048 

102 

101 

132 

May 

102}° 

102 

146 

83  68  1,087 

261  20|  10,893 

764  731  982 

105 

100 

71 

June 

99 

98 

38 

80  70  831 

23|  201  12,120 

i‘25'  i‘25°  1 

73f  65  4,568 

103° 

1014 

54 

July 

99 

971 

28 

79  70  768 

234  191  5,620 

704  64  3,499 

103 

102 

36 

August 

September 

October 

.... 

November 

December 

Sales 

1,436 

4,485 

95,898 

101 

18,538 

866 

GEN  ERAL— Continued. 


Dominion  Trust 

Duluth-Superior 

Goodwins,  Limited. 

Gould  Manufacturing  Co. 

Company 

Traction. 

Common. 

Preferred. 

Common. 

Preferred. 

January 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

107  104  495 

271°  23°  10 

75  74  130 

97}  97}  50 

February 

109  108  254 

82°  82°  2 

March 

April  

108“  106  22 

113  . 1071  474 

112  111  28 

811°  811°  2 

ioo’  100 ' 10 

May 

61 1 61f  52 

27  25 

June 

112  108|  595 

78“  78°  4 

July 

August 

111  109°  60 

60°  60°  2 

28°  28“  1 

September 

October 

November 

December 

Sales 

1,928 

54 

61 

138 

60 
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MONTREAL  STOCK  EXCHANGE— Continued 


Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL— Continued. 


Halifax  Electric 

Hillcrest  Collieries. 

Hollinger 
Gold  Mines. 

Illinois  Traction. 

Tramway 

Common. 

Preferred. 

Common 

Preferred. 

January 

High  Low  Sales 

High  Low 
43  42 

Sales 

400 

High  Low  Sales 
83  824  75 

High  Low  Sales 
17.50  17.00  1.197 

High  Low 
Listed 

Sales 

High  Low 
93  90 

Sales 

237 

High  Low 

Sales 

February 

45 

Hi 

43 

535 

88 

87 

135 

17.10 

16.50 

2,952 

March  7th. 

1914 

94 

92 

290 

March  

160’  160°  5 

44 

290 

881° 

88 

99 

17.00 

15.50 

1,051 

68i 

68 

62 

93 

914’ 

222 

April 

44 

39 

230 

874° 

861 

206 

17.00 

15.55 

2,427 

674° 

674° 

6 

93i 

91° 

311 

May 

38 

37 

50 

87 

861 

225 

17.50 

15.25 

9,928 

62 

62 

10 

93 

914 

293 

June 

38 

22 

356 

86i 

71 

70 

250 

19.00 

17.00 

3,192 

60 

60 

72 

94 

92 

300 

July 

22° 

.21* 

10 

71 

15 

19.00 

17.85 

2,103 

61 

59i 

50 

95 

91 

256 

121 

121 

100  j 

August 

September 

October 

November 

December 

Sales  

5 

1,871 

1,005 

22.850 

200 

1,900 

100 

Kaministiqiua 

Power 


GENERAL — Continued. 


Lake  of  the  Woods  Milling  Co. 

Laurentide  Co. 

Lyall 

Construction  Co. 

A.  Macdonald 
Co.,  Ltd. 

Common.  | Preferred. 

New 

Common. 

J anuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


High  Low 

Sales 

High  Low 

Sales 

High  Low  Sales 

135 

129 

566 

120 

120’ 

25 

171 

165 

1,095 

135 

1324 

588 

120 

120 

36 

192} 

170 

21,935 

133 

131 

105 

120 

120 

129 

190J 

1824 

2,637 

13H° 

128 

222 

118’ 

118° 

4 

190} 

1716 

5,738 

1294’ 

127 

176 

120 

1184° 

69 

181 

1744 

3,443 

130 

127 

105 

120 

120 

50 

1804 

1744 

2,349 

1304 

129 

85 

120’ 

120’ 

i 

1844 

1644 

5,998 

Sales 


1,847 


814  48,195 


High  Low  Sales 

166 

165° 

901 

187 

1664 

288 

182° 

1794 

134 

182 

179 

170 

177’ 

175 

25 

1764° 

1764° 

2 

1,520 


High  Low  Sales 

22 

164 

3,002 

20° 

18 

757 

184 

16 

385 

15 

9 

1,282 

14 

104 

580 

124 

114 

200 

12 

9 

310 

6,516 


High  Low  Sales 


MONTREAL  STOCK  EXCHANGE— Continued. 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


— — — 1 — ~ — 1 — : 

: “ 

GENERAL— Continued. 

Mackay  Companies. 

Mexican  Light  and  Power. 

Minneapolis,  St.  Paul  and  Sault  Ste. 
Marie  (Soo). 

* 

Commoji. 

•J 

Preferred. 

Common. 

Preferred. 

Common. 

Preferred. 

, 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January 

85*  76  135 

70  66  182 

45  45  30 

132  128  190 



February 

87*  84°  375 

70  69!  62 

49*  44|  175 

134f  134|  125 

70°  67  ° 37 

42*  42  125 

132!  125*  165 

April  

83  76*  76 

69°  67*  45 

123  120  240 

May 

82*  79|  60 

68*  67!“  15 

38  37  i.45 

121|  121|  100 

June 

82*  81*  78 

69|“  69|“  5 

46  41  75 

July 

80|  80*  30 

70  68*°  49 

46  46  305 



122*  H6*  50 

August 

September 

October 

November 

December 

Sales 

754 

395 

855 

870 

GENERAL— Continued. 

Montreal  Cottons,  Limited. 

Montreal  Light,  Heat  and  Power. 

Montreal  Loan  and  Mortgage. 

ifi 

Common. 

Preferred. 

New. 

New. 

& 


January 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 
December  . 
Sales 


High  Low  Sales 
55  55  20 

57* 

55“ 

51 

52 
50 
50* 


58 

58 

55 

52 

52* 

50” 


229 


High  Low  Sales 
102*  99f°  567 

102* 

99! 

99* 

99 
97*° 

99 


103 

103 

100* 

100° 

100 

100 


370 

426 

227 
156 
135 

228 


2,109 


High 

221 

230 

228* 

226 

222* 

228| 

233| 


Low 

212* 

220* 

222* 

216* 

218' 

221 

211 


Sales 

6,733 

18,921 

6,735 

12,595 

4,077 

7,328 

12,054 


68,443 


High 

211* 

225 

222” 

216 

218° 

226° 

231* 


Low  Sales 
211  14  1/5 

217*  305 


220 

210 

215‘ 

219' 

220' 


7 7/10 
117  1/5 
7 

92 

180  7/10 


723  8/10 


High  Low  Sales 

175  175  120 

i.75”  i75”  ’ ' i 

175”  175“  7 


181 


High  Low  Sales 
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Highest  and  Lowest  Prices  for  the  Year  1014. 


GENERAL — Continued. 


Montreal 

Montreal  Tramways. 

National  Breweries 

Nipissing. 

Northern  Ohio. 

Telegraph. 

New. 

Common 

Preferred. 

$5  per  share 

January 

February  

March 

April 

May. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

138’  138’  1 
HO  138}°  57 
140  140  66 
135}°  1351’  2 
136  136  50 

220  190  438 
223J  205  980 
220  220  180 
217  2141  200 
203*  203°  1 

Listed  July  6,  1914 

Listed  July  6,  1914 

8.121  7.20  490 

6.85  6.25  3,030 

6.25  5.97  1,250 

6.00  6.00  110 

June 

July 

August 

September 

136  134  166 

216  210’  149 

230  214  479 

491  49  76 

95  95  10 

6.35  6.25  80 

October 

November 

December 

Sales 

342 

2,427 

76 

io 

4,960 

GENERAL— Continued. 

Nova  Scotia  Steel  and  Coal  Co. 

Ogilvie  Flour  Mills  Co. 

Ottawa  L.  H.  & P. 

Paton 

Common. 

Preferred. 

Common. 

Preferred. 

New. 

Manufacturing 

Co. 

January 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low 

Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

78  70  1,792 

1221 

115 

184 

117 

112 

92 

170 

162  2,395 

February 

79  74  1,068 

120 

118  34 

123 

121 

483 

115 

112} 

189 

172 

145  4,401 

March 

781  74  568 

120 

120  25 

1211 

119 

329 

114 

112° 

116 

152 

148  924 

April 

May 

741  561  3,121 

120 

119  46 

119 

114 

223 

115’ 

111}’ 

71 

152 

140  1,294 

136 

136 

14 

65}  54  3,063 

118’ 

118’  2 

120’ 

114} 

207 

114 

114  . 

71 

148 

1444  375 

144’ 

144° 

3 

June 

56  391  17,890 

1121 

1101  20 

117’ 

112 

130 

114 

113’ 

70 

150 

144  325 

148’ 

140* 

8 

July 

August 

53  46  3,196 

110’ 

110’  10 

114 

107 

189 

114 

105 

25 

146 

123  1,292 

September 

October 

November 

December 

.... 

.... 

Sales 

30,698 

i37 

1,745 

634 

11,006 

25 
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January  . . 
February . . 

March 

\pril 

May 

June 

July 

August  — 
September 
October 
November. 
December  . 
Sales 


GENERAL— Continued. 


Penmans,  Limited. 

— 


Common. 


High  Low  Sales 


50} 

48} 

458 

55} 

50 

870 

55 

51}' 

328 

53 

50 

516 

51 

49} 

116 

52 

50 

221 

50 

48 

64 

2,573 


Preferred. 


High  Low  Sales 

80 

79} 

1,055 

81 

80 

2,090 

84} 

82 

1,920 

82 

79 

1,785 

83 

80 

2,200 

83} 

81}° 

1,536 

82 

80 

2,304 

12,890 


Pennsylvania 
Water  & Power. 


High  Low  Sales 

Listed  Mar.  21st 
76-1  76 i 25 

73f  73}  25 


50 


Porto  Rico. 


High  Low  Sales 

64 

59} 

745 

70 

65 

1,144 

68} 

67} 

91 

63 

58}° 

80 

60} 

59} 

525 

59} 

59 

135 

54 

50} 

348 

3,068 


Price  Bros. 


High  Low  Sales 
60  60  25 


25 


Quebec  Railway 
L.  H.  & P.  Co. 


High  Low  Sales 

16} 

12} 

14,603 

16} 

14} 

14,767 

16} 

15 

4,325 

15 

12} 

2,760 

17 

12} 

5,040 

15 

12} 

3,043 

12} 

10 

1,381 

45^919 


Richelieu  and 
Ontario. 


High  Low  Sales 

112} 

109 

6,634 

113 

107 

8,234 

107 

100 

9,414 

103} 

97} 

17,960 

103} 

96} 

4,054 

97 

82} 

1,351 

89 

82 

287 

47,934 


GENERAL— Continued. 


Russell  Motor  Car. 

Sawyer  Massey. 

Shawinigan  Water  and  Power  Co. 

Common. 

Preferred. 

Common. 

Preferred. 

1 New 

High  Low  Sales 


January 

F ebruary 

March 

April 

May  

June 

July  

August 

September 

October 

November 

December 

Sales 


H 


gh  Low  Sales 


High  Low  Sales 

High  Low  Sales 

Hig 

i Low  Sales 

High  Low  Sales 

85}  83° 

28 

138} 

131 

1,494 

86°  86° 

3 

142} 

137}  10,198 

140} 

135} 

2,276 

137 

127 

3,019 

133 

130 

1,230 

134} 

130} 

1,400 

136 

111 

5,656 

i35 

135  25 

31 

25,273 

25 
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GENERAL— Continued. 


January. . . . 
February . . . 

March 

April 

May 

June 

July 

August 

September. 
October  — 
November. 
December.. 
Sales 


Sherwin-Williams  Co. 

Smart  Woods  Co. 

Common. 

Preferred. 

Common. 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

55 

53 

276 

1001 

99 

ib 

601 

55° 

372 

104 

100 

344 





60 

60 

186 

102 

99° 

112 

601 

58 

148 

100 

98f 

246 



57 

56’ 

85 

99 

98 

205 

56 

56 

42 

1001 

100 

67 

20 

18  101 

57 

56 

120 

1001 

981° 

31 

20 

20  105 

1,229 

1,081 

206 

Spanish  River  P.  & P.  Co. 


Common. 


Preferred. 


High 

Low  Sales 

High  Low 

Sales 

16! 

91 

2,902 

50 

40 

203 

16! 

15 

1,219  3/10 

50 

48 

195 

15 

121 

195 

45 

45 

10 

12! 

9! 

335 

45 

35 

110 

12 

81 

662 

36 

30! 

493 

12 

9 

523  3/5 

38 

30! 

595 

101 

9 

562 

41 

35 

469 

6 

398  9/10 

2,075 

January 

February 

March 

April 

MTay. 

June 

July 

August 

September 

October 

November 

December 

Sales 


GENERAL— Continued. 


Steel  Company  of  Canada. 

Tooke  Bros, 

Toronto  Railway. 

Common. 

Preferred. 

Common 

Preferred 

New  25% 

High  Low  Sales 


20 

20 

181° 

18| 

15| 

14 

13 


18 

181 

16! 

15 

141 

12! 

121 


733 

1,210 

895 

781 

215 

570 

205 


4,609 


High  Low 

Sales 

High 

Low 

82! 

81 

41 

25 

20 

87! 

85 

218 

25 

24 

841° 

83! 

50 

26 

26 

82! 

74 

566 

75! 

73° 

86 

16' 

74 

70 

133 

16' 

73 

73 

25 

17° 

17’ 

1,119 


119 

72 

25 


252 


High  Low  Sales 
81  81’  20 

80  80  45 

80  80  64 

81  80  70 

80  80  25 

781  75  92 


316 


High  Low  Sales 
140|  133  1,421 

144|  140  4,257 

142  1371  831 

139  128f  2,552 

137|  130  2,482 

132  127  2,052 

1281  HI  3,599 


17,194 


High  Low  Sales 


127 


127* 
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GENERAL— Continued. 


January  . . . 
February. . , 

March 

April 

May 

June 

July 

August .... 
September. 
October .... 
November 
December  . 
Sales 


Tuckett  Tobacco  Co. 


Common. 


Preferred. 


Twin  City. 


Windsor  Hotel. 


Winnipeg 

Electric. 


West  Kootenay  P.  & L. 


Common. 


Preferred. 


High  Low  Sales 
42  35  380 

42 
394 
294 
30 
29 
294 


2,157 


464 

42 

391 

304 

30 

30 


573 

365 

275 

156 

370 

38 


High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low 

Sales 

High  Low  Sales 

High  Low 

Sales 

95 

95” 

85 

109 

1054 

1,271 

205 

1934 

708 

101 

96 

200 

108 

1061 

618 

211 

2051 

635 

105 

105 

i20 

101 

98f 

111 

1061 

104” 

436 

210’ 

2001’ 

30 

94  94  25 

104 

104 

20 

96 

901 

81 

106’ 

103 

182 

200 

189f 

170 

104 

104 

25 

94 

94 

50 

107J 

104 

438 

100 

ioo  io 

199 

195 

142 

1061 

103 

301 

1964 

190” 

144 

ioi 

i03 

i20 

941 

94 

25 

1034 

100 

419 

192 

180 

742 

105 

105 

20 

582 

3,665 

io 

2,571 

25 

305 

BANKS. 


B.  N.  A. 


Commerce. 


Dominion. 


Hamilton. 


Hochelaga. 


New  Stock 


Imperial. 


January. . . 
February . . 

March 

April 

May 

June 

July 

August 

September 

October 

November. 
December . 
Sales 


High  Low  Pales 
145°  145“  4 

149’  149”  4 


i50;  150°'  ' i 


9 


High  Low  Sales 
218?  2001  939 
217  213”  388 
213  208  1,365 
210  2084  717 
209  204  377 
2054  2014  490 
205  2034’  221 


<497 


High 

2311 

Low  Sales 

Hig 

h Low  Sales 

High  Low 

Sales 

High  Low  Sales 

High  Low  Sales 

231f 

2 

204| 

2041 

12 

151 

148 

564 

2i6“ 

21.6°  "i 

155 

154 

345 

2311 

2311 

24 

155 

1544’ 

448 

228’ 

226| 

16 

154 

153 

167 

153 

151” 

30 

152” 

1494 

212 

2ii 

214  20 

229” 

229“ 

2 

2024 

2024 

15 

151 

149“ 

125 

212’ 

212*  5 

44 

27 

L891 

26 

24 


MONTREAL  STOCK  EXCHANGE— Continued. 
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BANKS- 

-Continued. 

Merchants. 

Mol6ons. 

Montreal. 

Nationale. 

Nova  Scotia. 

Ottawa. 

Quebec. 

January 

High  Low 
187 " 181 

Sales 

380 

High  Low  Sales 
205°  194  193 

High  Low  Sales 
245  2274  351 

High  Low 

Sales 

"25 

High  Low  Sales 
262  257  369 

High  Low  Sales 
203  203  10 

High  Low  Sales 
118}  118  123 

199 • 118*  i 

193 

1864° 

94 

2034 

200° 

178 

250" 

243° 

169 

133} 

133* 

zoz 

2644 

265 

264 

265 
265 

2604" 

2634° 

262} 

265 

261 

1214 

122 

121 

120 

120 

120 

1204 

121 

118" 

118} 

72 

42 

March 

192  r 

189 

291 

203° 

199 

82 

247} 

238 

129 

loo 

152 

April 

191 

1874 

191 

200° 

199° 

6 

243 

2374° 

284 

12 

May 

1891 

189 

188 

79 

209 

198 

134 

240 

239 

286 

133 

i33 

132} 

26 

25 

45 

2064  2064 

10 

30 

185 

85 

200° 

198 

16 

237° 

230 

331 

154 

July 

August 

September 

186i 

177 

81 

202 

200 

24 

235 

2304 

231 

132} 

October 

November 

December 

Sales 

■ • 

:::: 

1,201 

1 

638 

1,781 

76 

1,465 

20 

487 

January . . . 
February. . 

March 

April 

May 

June 

July 

August 

September 

October 

November. 

December 

Sales 


BANKS— Continued. 


Royal. 


Standard. 


Toronto. 


Union. 


1,890 


High  Low 

Sales 

High  Low  Sales  | 

226 

221 

282 

1 

228 

224} 

373 

.... 

225 

223 

263 

224 

223 

224 

223 

219 

272 

221} 

220} 

192 

2i<r  2184°  2 

223 

221 

284 

212 

210" 

209} 

210“ 

207 

207 


Low  Sales 

High 

Low 

Sales 

203 

54 

146} 

137 

75 

212 

11 

1454 

1434 

119 

210” 

5 

1474 

144 

109 

209}° 

19 

145 

143 

106 

2074° 

9 

144 

142} 

66 

207 

10 

143° 

1424 

58 

207 

10 

141 

140 

110 

118 


648 


25 


MONTREAL  STOCK  EXCHANGE— Continued . 


Highest  and  Lowest  Prices  for  the  Year  1914. 


BONDS. 

Ames-Holden- 

McCready. 

Bell  Telephone. 

Calgary 

Power. 

Canada  Cement. 

Canadian  Car 
& Foundry. 

Canadian 

Converters. 

Canadian 

Consolidated 

Rubber. 

High  Low  Sales 

High  Low  Sales 
99}  97}  $54,000 

High  Low  Sales 

High  Low  Sales 
97}  95}  $41,100 

High  Low  Sales 
104  104  $8,900 

High  Low  Sales 

High  Low  Sales 
91  89  $5,200 

February 

99f  99}  22,000 

89}  89  $4,000 

98  964  78,700 

106}  104 ' 7,100 

91  91  4,000 

93  90}  5,600 

99}  99  25,000 

98  96}  72,600 

.82'  '82'  $2,666 

April 

98}  97}  $15,000 

100  100  1,500 

99}  99  11,500 

97}  97  22,700 

104  104  1,500 

92  91  3,000 

May 

99}  99  15,000 

97  95  32,100 

104f  104  2,100 

90}  89  ' 1,500 

90  88}  2,500 

100  99  19,500 

96  95  73,900 

104}  104  16,000 

July 

99}  99}  14,500 

96}  95  17,500 

104}  104  5,000 

September 

October 

November 

December 

$16,500 

$161,500 

$4,000 

$338,600 

$40,600 

$2,000 

$21,800 

BONDS— Continued. 

Canadian 

Cottons. 

Canadian  Felt. 

Canadian 

Locomotive, 

Dominion 

Canners. 

Dominion  CoaL 

Dominion 

Cotton. 

Dominion  Iron 
and  Steel. 

January 

High  Low  Sales 
81  80  $18,000 
82}  81  6,100 
81}  80  20,300 

81  80  2,000 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 
97}  95}  $7,000 

High  Low  Sales 
99  98  $13,000 

High  Low  Sales 
100}  100  $14,500 

High  Low  Salas 
90  87}  $22,000 

February 

98  98  $500 

98  98  $500 

98  97}  3,500 

100  99  20,000 

100}  100  34,000 

91  91  3,000 

March 

97  97  500 

99  98  9,000 

100  99  24,500 

100}  100  22,000 

90  84  30,000 

April 

97  97  500 

99  98}  7,000 

100  99  8,000 

101  100  32,000 

85  85  4,000 

May 

81  80  25,000 

82  79  1,200 

80  80  5,500 

96|  96}  1,000 

93  93  600 

100}  99+  15,500 

100+  100  3,000 

85}  85  13,000 

June 

91  91  10,000 

95}  93  11,500 

100  99+  4,500 

101  100  22,000 

85}  85  8,000 

July 

100  100  5,000 

101  100  10,000 

90  85  28,000 

August 

September 

October 

November 

December 

Sales 

$78,100 

$2,000 

$11,600 

$38,000 

$90,500 

$137,500 

$108,000 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


A. 


January — 
February 

March 

April 

May 

June 

July  

August  — 
September 
October  — 
November 
December  . 
Sales 


High  Low  Sales 


10b 

100 

101 

100 

99* 

100' 


99 
99* 
100 1 
99J 
99 
99 


57,500 

7.500 
3,000 

2.250 

6.500 

1.250 


BONDS— Continued. 


Dominion  Textile  Company. 

VC. 


Keewatin. 


B. 


D. 


Lake  of  the  Woods 
Milling  Co. 


Laurentide 
Paper  Co. 


High 

Low 

Sales 

High 

Low 

Sales 

100i 

99| 

$5,000 

99 

96 

$2,500 

99 

99 

5,000 

ioo’ 

99  j 

23,250 

100 

97 

6,500  [ 

100 

100 

27,000 

101 

98 

6,000 

i 100 

li  10 

2,500 

100 

100 

1,500  1 

1001 

100 

20,000 

991 

991 

1,500 

1001 

100 

8,000 

99 

98' 

13,000  ! 

$28,000 


$85,750 


$36,000 


High  Low  Sales 
ioo  ioo’  31,500 


$1,500 


High  Low  Sales  High  Low  Sales 
¥ ...  ! 1(J0  1Q0  $3;000 


100* 

100 

100 

100 

100 

100 

100 


100 

100 

100 

100 

100 

100 

100 


9,000 

'1,000 

1,500 

1,500 

500 

1.500 

3.500 


$13,500 


105 

102 

102 

103 


103 

101 

102 

1021 


3.000 

2.000 
1,000 
2,000 


$11,000 


High  Low  Sales 


102  102  31,000 

102*  1021  1,000 

1051  1051  5,666 


$7,000 


BONDS— Continued. 


Lyall 

Construction 

Company 


January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November. . . 
December. . . . 
Sales 


High 
. 88 
. 88 
. 88 
J 88 
,!  88 
88 


Low  Sales 
871  $2,900 
87  4,600 


88 

88 

88 

88 

871 


5,600 

3,700 

500 

100 

3,500 


$20,900 


Mexican  Light 
and  Power  Co. 


Montreal  Light, 
Heat  and  Power. 


41% 


Montreal  Tram. 


High  Low  Sales  | High  Low  Sales  j High  Low  Sales 


981  98  $2,000 


98 

97* 

97* 

971 

97 


97*  12,000 
96*  20,000 


97* 

97 

97 


1,000 

19,000 

2,000 


100 

99* 

991 

991 

99 

991 

99S 


991 

99 

99 

971 

99 

99| 


3.000 
2,500 
2,500 

4.000 

9.000 

7.000 


$56,000 


$34,500 


Montreal  Tram. 
Debenture. 


High  Low  Sales 

78  75  $99,770 

831  78  164,050 

831  80  33,940 

79  78  52,910 

78  76  22,800 

83  78 

83  80 


38,720 

57,220 


$469,410 


Montreal  Street 
Railway. 


National 
Breweries,  Ltd. 


High  Low  Sales 
100  $11,000 
100  7,900 


100 

1001 

100 

100 

100 

100 

100 


100 

100 

100 

100 

100 


600 

11,600 

6,600 

900 

1,000 


$39,600 


High  Low  Sales 

Listed  July  6,  14 
102  102  $3,000 


$3,000 
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BONDS — Continued. 

Nova  Scotia 

Ogilvie  Flour. 

Penmans. 

Porto  Rico. 

Steel  & Coal  Co. 

Ordinary. 

B. 

C. 

High  Low  Sales 
89*  86  $34,300 

88'  88  3,000 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 
90*  90*  $500 

High  Low  Sales 
85  85  $4,500 

86*  85*  5,000 

104  104  $1,000 

89  88  3,400 

106  103  3,000 

90  84  2,500 

89  86  5,300 

105  104  4,(100 

i02  102  $1,666 

162'  io2  $1,666 

87*  85*  17,800 

87*  87*  500 

104  104  1,000 

103  102  6,000 

'66'  90  4',  666 

103  103  6,000 

102  102  10,000 

July . 

87  86  6,200 

103  103  4,000 

103  102*  3,000 

September 

October 

$14000 

$7,600 

$9^500 

Sales 

$70,500 

$9,000 

$17,000 

BONDS— Continued. 


Price  Bros. 

Quebec  Railway, 
Light  & Power  Co. 

Rio  de  Janeiro. 

Riordon  Paper. 

Sherw’n- Williams 
Company. 

Spanish  River 

Steel  Company 
of  Canada. 

January 

High  Low  Sales 
81  78  *21.700 

High  Low  Sales 
55*  47  $94,000 

High  Low  Sales 
96  96  $5,000 

High  Low  Sales 

High  Low  Sales 
100  98**11,500 

High  Low  Sales 
75  66  $4,500 

High  Low  Sales 
92  90  $12,500 

92  92  3,000 

February 

82 

80  23,000 

55 

52  71,200 

100* 

100*  2,500 

March 

April 

May 

81 

80 

80J 

81  700 

80  3,000 

79  14,700 

53 

52 

55 

52  98,600 

5 0J  59,500 
51  64,400 

98  98  $19,300 

101* 

101* 

99J 

100*  22,000 
100  19,000 
99*  4,500 

92  92  1,500 

93  91  ! 4,000 

91  90*  5,500 

91*  91  1,100 

91*  91  800 

June 

81 

80  8,900 

54 

52  20,100 

100 

99*  13,500 

July 

80* 

78  19,500 

52 

48*  18,500 

99* 

99*  5,500 

August 

September 

October 

November. 

December 

$19,300 

$4,500 

$28,400 

Sales  

$91,500 

$420,300 

$5,000 

$78,500 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


..  . . — 

— 

BONDS— Continued. 

f v. 

Western  Canada 
Power. 

Winnipeg 

Electric. 

Winnipeg 

Street. 

1 

- 

High  Low  Sales 
80  764  834,500 

High  Low  Sales 

High  Low  Sales 

100  100  81.000 

100  100  2,300 

99  98  3,000 

81*  704  32,500 

100  100  81,000 

' 

844  82  8,000 

102  1004  7,000 

84  834  2,500 

1014  101  9,000 



78|  77  7,500 

101  991  10,000 

102  100  9,000 

99|  99J  500 

September 

- 

December 

Sales 

$85,000 

$36,000 

$7,300 

RIGHTS 


C.  P.  R. 


January  . . . 
February. . 

March 

April  

May 

June 

July  

August  — 

September 

October  . . . 

November 

December 

Sales 


High  Low  Sales 
4|  44  85,525 

4i  4i  1,471 


86,996 


Ottawa. 
L.  & P. 

Shawinigan 
Water  & Power 
Co. 

Toronto  Railway 
Co. 

Twin  City 

. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

i3’  li'  887 

124  114  6,307 

ij'  14'  8,ii2 

li  } 23,412 

3"  2J  27,3i3 

2i  24  1,566 

i 4'  8,9ii 

4 1/16  6,810 

7,194 

31,524 

28,879 

15,724 
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Total  Salas  of  Stocks  and  Bonds  fop  the  Years  1918  and  1914. 


Y ear  1913. 

Year  1914. 

Class  of  Stock 

1913. 

Shares. 

1914. 

Shares. 

Total 

Stocks. 

Total 

Bonds. 

Total 

Stocks. 

Total 

Bonds. 

January  

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

174,138  43/120 
205,174  13/20 
193,941  1/3 
186,5361 
116,070  2/5 
170,198  1/10 
99,826  2/5 
285,980 
174,650  1/10 
131,450  3/5 
115,046  9/10 
186,756 

$606,559 

434,160 

822.140 
523,780 
306,880 

253.140 

385.300 
294,500 
332,600 

423.300 
372,030 
393,350 

237,476  7/10 
195,483  3/10 

144.467  7/10 
219,195  1/5 
141,322 
161,326  3/5 

162.467  19/20 

$549,870 

515,350 

480,490 

350,210 

283,850 

345,420 

245,470 

Banks 

Railways 

Electric  Railways. . . . 

Industrials 

Light  and  Power 

Mining 

Mining  (Par  value  $5 

or  less) 

Telegraph,  Telephone 

and  Cable 

Miscellaneous 

Rights 

25,459 
177,622 
260,293  19/60 
541,381  9/20 
177,458 
7,672 

485,705 

13,569 

82,802 

267,807  13/40 

14,750 
78,456 
199,692 
324,956  13/20 
107,132  8/10 
4,312 

274,140 

8,787 

79,196 

170,317 

Total 

Bonds 

2,039,769  11/120 
$5,147,739 

1,261,739  9/20 
$2,770,660 

2,039,769  11/120 

$5,147,739 

1,261,739  9/20 

$2,770,660 
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TORONTO  STOCK  EXCHANGE. 


Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL. 

Brazilian 

Barcelona 

Bell  Telephone. 

Common 

Preferred 

Common  j 

Preferred 

High  Low  Sales 

High  Low  Sales 

High 

344 

Low  Sales 
24J  8,052 
304  3,165 
26  5,686 

254  2,636 
25  4,563 

22|  3,425 
154  12,098 

High  Low  Sales 
150  1404  444 

1MU  149'  194 

High  Low  Sales 
92  80  28,481 

914  864  22,3871 

High  Low  Sales 

i)  dll  uni  J .... 

Listed  May  22, ’ll 

Listed  May  22,  ’14 

152 

1484” 

1474 

147* 

1474 

110 

884  774  43,017 

1434 

118 

824  744  18,987 



145 

116 

794  75  16,707 



60£  60i  23 

1454* 

144 

44 

794  76f  10,121 

o± 

148 

115 

774  534  34,811 



July  

August 

::::  ::::  :::: 

October 

November 

51Q  flP.R 

1,14.1 

174,5111 

Sales 

■ — 

GENERAL— Continued. 


January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 


British  Columbia  Packers. 


Burt  Co.,  F.  N. 


Common. 


High  Low  Sales 
137|  123|  310 

137 
136 
1291 


Preferred. 


High  Low  Sales 


143 

140 

139 


128*  126* 
i20  ii7 


793 

135 

85 

80 


20 


Common. 

High  Low  Sales 

82 

75” 

72 

88° 

84J 

24 

85° 

784* 

83 

76 

70 

85 

70° 

68 

37 

68° 

68° 

3 

68 

674’ 

5 

309 

Preferred. 


High  Low  Sales 


100 

100 

100 

96 

95 

96 
91f° 


92° 

984° 

95 

91 

91 

92*” 


201 

165 

140 

209 

91 

47 

238 


1,091 


Canada  Bread 


Common. 

High  Low  Sales 

254 

184  3,716 

32 

245  11,983 

304 

274  3,557 

29 

26  1,587 

33 

274  3,654 

314 

29f  1,134 

304 

29  321 

25,952  j 

Preferred. 


High 

91 

92 
914 
904 
904 
91° 
904 


Low  Sales 


90 

90 

90 

90 

89i 

90 

894 


493 

1,863 

1,492 

125 

262 

225 

53 


4,513 
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Highest  and  Lowest  Prises  for  the  Year  1014. 


GENERAL— Continued. 

Canada  Cement  Company. 

Canada  Steamships  Co.,  Ltd. 

Canadian  Car  and  Foundry. 

Common. 

Preferred. 

Common 

Preferred 

Common. 

Preferred. 

January 

February 

March 

High  Low  Sales 
31|  28  623 

30}  29J  111 

31  30  252} 

High  Low  Sales 
91  91  25 

92}  91J  88 

911°  901  65 

High  Low  Sales 
Listed  June  1,  ’14 

High  Low  Sales 
Listed  June  1,  '14 

High  Low  Sales 

High  Low  Sales 
1001’  100  15 

April 

May 

June 

30}  29  301 

28f  28  150 

30  28’  493 

913  91|  25 
901’  893’  22 
901’  901’  6 

13  10  273 

743  65  1,859 

54  523  2i0 

481  '481  "50 

July 

30  28  200 

901  903  30 

111  11  75 

71  59  2,764 

August 

September 

October 

November 

December 

Sales 

2,160} 

261 

348 

4^623 

260 

15 

GENE  RAL— Continued. 


Canadian  General  Electric. 

Canadian  Looomotive. 

Canadian  Pacific  Railway. 

Common. 

Preferred. 

Common. 

Preferred. 

New. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 
iT  41’  6 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January 

111  101}  598 
1143  HO  941 
113  109*  419 

90}’  86°  88 
90}°  89}’  52 
90  85}*  130 

219  206}  5,190 

219  211  2,751 

February 

45’  42*  13 

March — 

45  42°  34 

210  2033*  670 

April 

1093  99}  969 

42’  30  31 

87  85}  70 

200}  187  4,627 

May 

105|  102  793 

30  30  10 

88}’  86  47 

198|  189}  911 

June 

104}  95}  2,434 

86  85’  45 

195f*  192*  460 

July 

August 

September 

October 

November 

December 

Sales 

98}  90}  2,754 

8,908 

O 

00 



: : : 5 

O:  : : 



O 

94 

432 

194  173}  1,829 

16,438 
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TORONTO  STOCK  EXCHANGE— Continued 

Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL— Continued. 


January — 
February. . 

March  

April 

May 

June 

July 

August  — 
September 
October  — 
November . 
December  . 
Sales 


Canadian  Salt. 


High  Low  Sales 


115 


115 


13 


13 


City  Dairy. 


Common. 


High  Low  Sales 

100°  100°  48 

102  100  81 

102  100  82 


98 


98 


238 


22 


Preferred. 


High  Low  Sales 

100  ° 98  42 

101}  100  30 

ioii  ioo  95 

1001  100  76 

100  100  19 

ior  iooi*  12 


274 


Confederation 

Life. 


High  Low  Sales 

385  385  25 


25 


Coniagas  Mines, 
Limited. 

($5  per  share) 


7,971 


Consumers  Gas. 


High  Low 

Sales 

High 

Low  Sales 

8.00 

7.20 

2,245 

178 

169 

439 

8.50 

7.70 

1,322 

177} 

171} 

575 

8.50 

7.90 

1,062 

176}” 

172} 

301 

8.15 

7.12 

1,407 

179 

176} 

326 

7.59 

7.30 

890 

180 

177" 

570 

7.40 

7.10 

710 

180 

176 

315 

7.50 

7.00 

335 

177 

176 

85 

2,611 


Crown  Reserve. 
($1  per  share) 


High  Low  Sales 
1.98  1.68  7,190 

1.85  1.75  1,830 

1.91  1.83  2,000 

1.78  1.13*  11,400 

1.41  1.26  3,425 

1.30  1.00  5,810 

1.21  1.12  3,325 


84,980 


January. . . 
February . . 

March 

April 

May 

June 

July 

August  — 
September 
October  . . 
November 
December  . 
Sales 


Crow’s  Nest 
Pass  Coal  Co. 


High  Low  Sales 

60  54}  260 

70  60 

62  58 

50  50 

50  50 

51  50 

51i  50 


1,057 


155 

216 

30 

30 

116 

250 


GENERAL— Continued. 


Detroit  United. 

High  Low 

Sales 

73 

71} 

140 

73} 

71} 

67 

72 

70} 

60 

70} 

67 

90 

65 

65 

“25 

382 

Dominion  Canners. 


Common. 


High  Low  Sales 
60  50  975 

61 


66* 

68f 

58 

46| 

40 

38 


134 
54}  1,507 
38}  3,424 
41}  1,742 

27}  2,591 


31 


321 


10,894 


Preferred. 


High  Low  Sales 
95}  91}  221 

95 
95 
85 
85 
85} 

80 


96 

96 

94} 

87} 

87’ 

85 


54 

128 

172 

65 

74 

78 


792 


Dominion  Coal 
Co. 


Preferred. 


High  Low  Sales 

, ac°  me0  £ 


105*  105' 


i02}  102} 


23 


28 


Dominion 
Iron  and  Steel. 


Preferred. 


High 

Low 

Sales 

90} 

90} 

85 

93° 

93* 

6 

'80} 

"ii 

"40 

73 

69} 

83 

76} 

7ll” 

21 

235 
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Highest  and  Lowest  Prices  for  the  Year*  1914. 


GENERAL-Continued. 


Dominion  Steel  Corporation. 

Dominion 

Dn  1 n hh -Snnfiri  nr. 

Electrical 

Development. 

Hollinger 

Illinois 

Traction. 

Common. 

Preferred. 

Telegraph. 

Preferred. 

Gold  Mines. 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January 

41  38f  2,049 

100 

99*  42 

67 

614 

555 

17.60 

16.85  1,372 

92J 

91  28 

February  

41f  34i  3.357 

100 

100  22 

66* 

64* 

494 

17.05 

16.50  2,061 

March 

35i  294  9,188 

102* 

100°  30 

65 

63 

212 

'804  71  "44* 

16.75 

16.00  1,602 

- 921 

921  50 

April 

33  24  8,775 

102 

100  48 

63° 

60 

114 

16.35 

15.80  1,220 

93 

93  150 

May 

26i  -20b-  6,216 

63 

59|° 

392 

1174  105’  114* 

17.25 

15.25  2,988 

June 

23  21  1,980 

100° 

100°  2 

63*° 

62 

84 

19.25 

17.00  2,158 

93° 

93°  6 

July 

231  204  1,186 

100 

100  23 

63j 

55 

151 

19.20 

18.00  "1,309 

August 

September 

October 

November 

December 

Sales 

32,751 

167 

2,002 

159 

12,710 

234 

GENERAL— Continued. 


January  

February  

March 

April  

May 

June 

July 

August  

September  . . 

October  

November . . . 
December  . . . 
Sales  


Imperial  Life. 


High  Low  Sales 


International  Coal 
and  Coke  Co. 


High  Low  Sales 


Lake  Superior 
Corporation. 


Lake  of  the  Woods  Milling  Co. 


Common. 


High  Low  Sales 

High  Low 

Sales 

22f 

224  1,000 

22| 

22f  50 

1291 

i291 

"25 

i6f 

i6f  ioo 

1291 

129| 

"25 

1,150 

50 

Preferred. 


High  Low  Sales 


La  Rose 
Consolidated. 
($5  per  share) 


1.96 

1.90 

1.75 

1.56 

1.45 

1.44 

1.15 


34,, 355 


Macdonald  Co  A. 


Low  Sales 

High  Low  Sales 

1.75 

2,805 

211 

151 

1,465 

1.65 

9,590 

194 

171° 

408 

1.52 

5,360 

18* 

15 

165 

1.35 

5,670 

15 

94 

710 

1.37 

840 

15 

11 

705 

1.15* 

3,840 

12 

11 

40 

.81 

6,250 

HI 

11 

97 

3,590 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


January  

February  

March  

April  

May  

June 

July  

August  

September  

October  

November 

December  

Sales  


GENERAL— Continued. 


Mackay  Companies. 


Common. 

Preferred. 

High 

Low 

Sales 

High 

Low 

Sales 

85* 

75  J 

3,686 

70* 

65* 

640 

88 

83* 

7,349 

71 

68f 

639 

86 

83* 

2,567 

69J 

68 

481 

84 

75 

3,130 

69 

67* 

403 

83 

78i 

1,711 

69* 

68 

405 

82* 

79J 

1,361 

69 

67 

411 

81* 

75 

1,831 

70 

67*” 

130 

21,635 

3,109 

Maple  Leaf  Milling. 


Common.  Preferred. 


High 

Low 

Sales 

High 

Low 

Sales 

41 

38 

281 

96* 

90| 

872 

48 

41 

8.286 

101 

95* 

1,544 

45* 

41| 

1,011 

97* 

96 

501 

44 

34 

847 

96*” 

91* 

319 

36* 

32* 

1,096 

92* 

90* 

412 

33° 

30 

124 

91f° 

89* 

214 

30* 

24| 

344 

91 

88 

316 

11,989  4,173 


Mexican  Light  and  Power. 


Common. 

Preferred. 

High  Low 

Sales 

High  Low  Sales 

50 

41 

"61 

41” 

41” 

5 

32* 

32* 

45 

40* 

38* 

35 

146 

GENERAL— Continued. 

Minn.  St.  P.  & 
S.  S.  M.  (Soo). 

Monarch  Knitting. 

Monterey 
Railway,  L.  & P. 
Preference. 

Montreal  Light,  Heat  and  Power. 

New. 

Common. 

Common. 

Preferred. 

January  

February  

March 

April  

May  

June  

July  

August  

September  

October 

November 

December 

Sales  

High  Low  Sales 
132  132  15 

15 

High  Low  Sales 

40  40  10 

35  35  13 

35  35  67 

'25'  25  "52 

142 

High  Low  Sales 

86  82*  308 

90  86*  214 

87  84*  104 

84  82  31 

657 

High  Low  Sales 

High  Low  Sales 

229  224-*”  140 

2i9|  2i9  "50 

219|  2191  10 

200 

High  Low  Sales 

2i8”  2i8°  "2 
;;;  ;;;;  ;;;; 

2 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL— Continued. 

Nipissing. 
($5  per  share) 

Nova  Scotia  Steel  and  Coal. 

Ogilvie  Flour  Mills  Co. 

Paciflc-Burt. 

Common. 

Preferred. 

Common. 

Preferred. 

Common. 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January  

8.10  7.10  7,710 

75°  75”  5 

1LT  117"  5 

31  28”  142 

83°  83”  7 

February  

7.30  6.15  16,995 

76  76  10 

31!  31  46 

85  83!  77 

March 

6.90  5.90  14,050 

78f  78!  25 

32  30  103 

85°  832’  14 

April 

6.65  5.98  5,757 

7 If  60S  90 

120”  i20”  5 

iiii”  1141°  5 

30  28  50 

May 

6.30  6.00  1,772 

64f”  58  88 

28  28  5 

June 

6.40  6.10  1,255 

55J  39  2,480 

80  80  io 

July 

6.15  5.50  5,553 

52  47  40 

August  * . . . . 

September  

October 

November 

December  

Sales  

53,092 

2,748 

5 

10 

346 

108 

GENERAL— Continued . 


• 

Penmans,  Limited. 

Porto  Rico. 

Quebec  Railway 

Richelieu 

Common. 

Preferred. 

Common. 

Preferred. 

L.  H.  & P. 

and  Ontario. 

High  Low 
50°  494° 

Sales 

12 

High  Low 

80!  80 | 

Sales 

100 

High  Low  Sales 
65  591  805 

High  Low  Sales 

High  Low  Sales 
16!  16!  10 

High  Low  Sales 
1121  H0°  545 

February 

55| 
51 1 
53° 

50f 

51J 

501° 

100 

805  80° 

4 

71  64f 

2,364 

161  151  200 

113!  1062-  800 

25 

84  821 

580 

69  651 

651 

102!  102  31 

106!°  99!  U97 

64 

821  821 

125 

651  581 

334 

1011°  101°  36 

103!  98!  517 

611  60 

716 

1032  96°  605 

82  82 

400 

60  58| 

133 

971°  841°  54 

July  -. 

82  81f 

600 

57  45 

693 

August 

. 

♦ 

October 

November 

3^713 

Sales 

201 

1,809 

5,696 

70 

210 
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TORONTO  STOCK  EXCHANGE— Continued 


Highest  and  Lowest  Pniees  fop  the  Year  1914. 


GENERAL- Continued. 


Rogers,  William  A. 


Common 

Preferred. 

January  

High  Low  Sales 
147  140  347 

Hig 

1054 

i Low  Sales 
105  42 

February  

147” 

143  90 

106 

106 

10 

March  

145 

115  1,343 

105 

105 

10 

April  

121 

105  547 

100 

99 

75 

May  

110 

108  100 

100 

99" 

58 

June  

110 

110  30 

100 

100 

33 

July  

103 

96°  11 

October • • • • 

November  

Sales 

. 

2,468 

241 

Russell  Motor  Cai. 

Sawyer  Massey. 

Common. 

Preferred. 

Common. 

Preferred. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

5 

5 

10 

35° 

25° 

14 

86 

82 

201 

20 

20 

10 

^49 

37 

21 

30 

27°  30 

88° 

84-r 

111 

15' 

15° 

2 

40° 

40° 

1 

25 

25  10 

85 

84° 

12 

15 

13° 

10 

40 

40 

10 

81° 

80° 

4 

25  i 

25  j 25 

814 

804 

50 

10 

10° 

5 

75° 

69° 

"i3 

37 

46 

65 

378 

Shredded  Wheat. 


GENERAL-Continued. 


Spanish  River  Paper  and  Pulp. 


Steel  Company  of  Canada. 


Common. 


High  Low 

83  78° 

Sales 

774 

834 

82f 

1,757 

90  i 

86 

688 

874 

844 

539 

90J 

90 

89 

1,501 

89 

75 

July  

95 

87 

1,160 

October  

November  

December  

Sales  

6.494 

Preferred. 


High  Low 

Sales 

924° 

924° 

5 

94° 

931 

38 

93f 

93J 

10 

93° 

93“ 

5 

93° 

93° 

5 

924° 

924° 

5 

68 


Common. 


Preferred. 


High  Low  Sales 


164 

9f 

1,7654 

16 

144 

845 

15° 

12 

229* 

14 

10 

237  1/10 

11 

9 

135 

10| 

9 

263 

io| 

9 

288 

3,763  1/10 


High  Low  Sales 

49  36°  38 

51  49  265 

40°  40°  2 


m 31  i "50 

394  391  5 


360 


Common. 


High 

Low 

Sales 

19 

17 

1,464 

20 

18 

2,388 

19 

16| 

1,492 

184 

14| 

2,373 

161 

144 

1,236 

154 

12! 

1,343 

13 

11 

890 

11.1S6 


Preferred. 


High 

Low 

Sales 

84 

804* 

488 

87| 

844 

410 

854 

83 

278 

824 

734 

976 

754 

75 

236 

754 

70° 

288 

70f 

69 

138 

2,814 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


GENERAL— Continued. 


St.  Lawrence 

Tooke  Bros.,  Ltd. 

Toronto  Paper  Co. 

Toronto  Railway. 

Trethewey. 

and  Chicago. 

Common. 

Preferred. 

January  

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

110  99°  14 

25  15  224 

604  58  312 

1414  133  3,060 

25  234  U00 

February 

110  110  12 

234°  23  25 

61  60  242 

144f  140  3,672 

24  24  1,800 

March 

April 

105°  105°  2 

5 

26  25°  8 

60  58  165 

58J  584  10 

142J  137-1  1,408 

139  1284  2,557 

29  23  2,921 

May 

104  1004 

41  40"  13 

1374  129ft  4,176 

20  19  1,300 

June 

101  1004°  55 

30  30  10 

13l|  127  1,803 

224  15  10,000 

July 

August 

1004  100  15 

92 

128  110  3,375 

15  15  100 

September 

October 

November 

December 

Sales 

321 

327 

752 

20,051 

17.221 

January . . . 
February  .. 

March 

April  

May 

June  

July 

August 

September 

October 

November 
December. . 
Sales  ..  . . 


GENERAL— Continued. 


Tuckett  Tobacco  Co. 


Common 


High  Low  Sales 

424  36J  145 

43  140 

40°  26 

35  152 

30  80 

29  85 

28  65 


693 


47 

424 

394° 

30 

30J 

29 


Preferred 


High  Low  Sales 


1001  100° 


95 

94° 


93° 

94° 


109 


Twin  City. 


Common. 


High  Low  Sales 


108| 

1071 

107 

105J 

108i 

107 

1031 


105|  2,953 
1061  681 


105* 

1021 

1031 


731 

873 

1,277 


1024  1,266 
99J  1,301 


9,082 


Winnipeg 

Electric. 


High  Low  Sales 


205  192 
2104  205 
208  199! 
2001  190 
198  196 
196  188 
1914  1864 


1,515 

824 

84 

296 

156 

136 

259 


3,270 
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TORONTO  STOCK  EXCHANGE — Continued 


Highest  and  Lowest  Prices  for  the  Year  1914. 


BANKS. 

Commerce. 

Dominion. 

Hamilton. 

Imperial. 

Merchants. 

Metropolitan. 

Molsons. 

High  Low  Sales 
218  1991  2.205 

High  Low  Sales 
233  218'  854 

High  Low 
206  200 

Sales 

94 

High  Low  Sales 
217  210$°  347 

High  Low 
186$  184 

Sales 

143 

High  Low  Sales 
190  189|°  15 

High  Low  Sales 
194$  194$  38 

217 

212$ 

732 

233 

231 

395 

207° 

206° 

33 

217 

214  369 

187$ 

187$ 

15 

16 
38 

6 

31 

19 

zoo 

211 

205 

200$° 

200$° 

ryo 

206 

201 

199 

200 

00/ 

233 

60 

128 

19 

213 

207  $ 

1,132 

232 

227° 

439 

206 

202 

68 

216 

213  217 

191 

189“ 

188° 

188$° 

198° 

200° 

1971 

198° 

200° 

197$° 

"2 

2101 

203$ 

775 

227$ 

225 

307 

2021° 

200 

81 

216 

211°*  280 

190° 

209 

203$°* 

309 

229 

225 

345 

202 

201 

19 

214 

211  254 

188$° 

3 

206i 

201$ 

200 

319 

230$ 

2261* 

290 

202 

198 

98 

216J 

213$  508 

189 

189 

184$° 

July.' 

2051 

458 

230 

226 

434 

202 

201* 

37 

218 

210°  212 

186 

December  

Sales 

.... 

5 930 

3,064 

430 

2,187 

268 

962 

48 

BANKS— Continued. 


Montreal. 

Nova  Scotia. 

Ottawa. 

Royal. 

Standard. 

Toronto. 

Union. 

January  

High  Low  Sales 
230  2294°  55 

High  Low  Sales 
260$“  257$  26 

High  Low 
205°  201° 

Sales 

27 

High  Low 
226  221$ 

Sales 

265 

104 

High  Low  Sales 
219  208$  306 

High  Low 
215  203 

Sales 

146 

48 

72 

High  Low 
145$  138$ 

February  

247$° 

247$° 

9 

261$ 

260° 

44 

207$ 

207 

80 

227$ 

224 

ZZi 

223$ 

221 

217 

219 

220 

Zll 

222 

216$ 

214 

217° 

215° 

iJZJL 

201 

175 

275 

163 

336 

41* 

211 

210$° 

210$° 

208 

212 

210 

210 

207$° 

207 

207$ 

145i° 

144 

143° 

143° 

March 

248° 

246° 

6 

264$ 

263 

30 

205§ 

205$ 

12 

223J° 

84 

264$ 

262° 

33 

208° 

208° 

1 

224^ 

222 1 

33 

May 

263° 

262 

45 

2043° 

2043° 

5 

223| 

220° 

10 

142$° 

141 

142° 

140° 

June  

235$ 

235$ 

19 

264$ 

261° 

25 

207$ 

207° 

55 

223 

219* 

82 

47 

July 

230° 

230° 

5 

2634° 

263$° 

12 

207$° 

207$° 

i 

223 

222 

42 

August 

September  

October 

— 

* 

.... 

November 

December 

620 

1.777 

581 

.... 

543 

Sales 

94 

215 

181 

17 

61 

19 

19 

49 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


LOAN  AND  TRUST. 


Canada  Landed  and  National 
Investment. 

Canada  Perma- 
nent Mortgage 
Corporation. 

Central  Canada  Loan  and  Savings. 

Colonial  Invest- 

20%  paid. 

20%  paid 

ment  and  Loan. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January 

162” 

155 

72 

190“ 

1831  4,175 

83 

81”  291 

February 

170“ 

166" 

13 

192-1° 

188}  2,843 

81* 

81  45 

March 

169* 

161* 

128 

192* 

191  531 



81 

80  649 

Amril 

May 

163|° 

160 

77 

192* 

189*  870 

80 

78  125 

163 

163 

13 

190 

186  962 

80 

78  662 

June 

165° 

162* 

25 

188 

184*°*  2,044 

80 

80  100 

July  

August 

162 

160| 

40 

190 

185  2,031 

79 

78  147 

September 

October 

November  

December 

Sales 

368 

13,456 

2.019 

LOAN  AND  TRUST— Continued. 


Dominion  Savings 
and 

Investment. 

Great- West 

Hamilton  Provident  and  Loan. 

Huron  and  Erie  Loan  and  Savings. 

Permanent. 

20%  paid 

20%  paid. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January  

February  

March 

78  77  46 

i28  i28  "24 

138  137*”  13 

138°  138°  5 

i20  iio'  "iis 

211*  211  24 
21141  210*  50 
210“  210“  13 

April 

May 

iio  i39  40 

210*  210°  68 

210*°  210°  30 

211  211  34 

June  

140  140  24 

July 

August 

September 

October 

November 

80  80  13 

137°  137°  5 

212  210*°  194 

December 

Sales  

59 

24 

87 

13 

413 

40 


TORONTO  STOCK  EXCHANGE— Continued 


Highest  and  Lowest  Prices  for  the  Year  1914. 


LOAN  AND  TRUST-Continued. 


Landed  Banking 
and  Loan. 


London  and 
Canadian  Loan 
and  Agency. 


National  Trust. 


January  

High  Low  Sales 

February  

March 

143°  143°  13 

145  145  10 

April  

May 

June 

146°  146°  8 

143°  143°  5 

July  

August 

September  

October  

November 

December 

Sales 

36 

High  Low 

Sales 

High  Low  Sales 

125 

125 

89 

225 

225  25 

130° 

125 

54 

132i 

131 

76 

140 

130 

47 

135 

135 

11 

230 

230  "10 

135J 

134° 

30 

im 

134° 

13 

320 

35 

Ontario  Loan  and  Debenture. 

Real  Estate  Loan. 

20%  paid. 

High  Low  Sales 
173'  173  70 

High  Low  Sales 

High  Low  Sales 
102°  102°  3 

103“  i02  "26 

70 

29 

LOAN  AND  TRUST-Continued. 


Toronto  General  Trusts. 


January  

High  Low 
191°  189° 

203  199° 

204°  202f 

203°  200 

mv  200° 

February  

March 

April 

May  

June 

July 

203  200 

August  

September  

October 

November 

December 

Sales 

478 

New 


Sales 

12 

229 

37 

70 

10 


High  Low  Sales 


Toronto  Mortgage 

Toronto  Savings. 

Union  Trust  Co. 

High  Low 
138  138 

138  138 

139  139 

140  140 

140°  140° 

137£  137 

Sales 

36 

56 

19 

10 

6 

46 

High  Low  Sales 

High  Low  Sales 

138  138 

205 

32 
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Highest  and  Lowest  Prices  for  the  Year  1914. 


Canada  Bread. 

Canadian  Car 
and  Foundry  Co. 

Canadian 

Locomotive 

High  Low  Sales 
97  92  S80.300 

High  Low  Sales 

High  Low  Sales 
971/97 \I  $1,300 

93  93 

141,600 

98/  974/  1,300 

95|  94J 

95  94 

36,000 

15,600 

96f/  96| / 1,500 

April 

94f  94 

22,900 

15,400 

94/  94/  600 

94/  93' 

103|  103|  $10,000 

92/  91/  600 

94|  93c 

22,900 

September 

November 

O 

a 

t> 

CO 

CO 

$10,000 

$5,300 

BONDS. 


Dominion 

Dominion  Coal. 

Electrical 

Keewatin  Flour. 

Canners. 

Development. 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

91  91  $3,000 

1001/  100/ $5,000 

98  974  $9,000 

lOOf  lOOf  5,000 

93  914  2,000 

92  91  14,500 

100/  100/  1,000 

99f/  99f/  $2,000 

90  J 90  6,000 

91  90f  2,000 

1661  iooi  1,606 

92  904  6,000 

94if  93/  10,500 

$24,500 

$2,000 

$33,500 

$7,000 

BONDS- Continue^. 


Mexican  Light 
and  Power. 


Porto  Rico. 


Quebec  Railway, 
Light  and  Power 


Rio  de  Janeiro 
Tram.  Light  & 
Power. 


Spanish  River. 


Steel  Co.  of 
Canada. 


January  

February  — . ! 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  — 
Sales  


High  Low  Sales 


m 


764  $8,000 


$8,000 


High  Low  Sales 
85 / 8 57  $1,000 


$1,000 


High  Low  Sales 
50|/  50|7  $2,000 


51/  51/ 


$2,500 


500 


High 

Low  Sales 

97 

96  $50,000 

97 

96  20,500 

964 

94f  21,500 

'94|/ 

mi  3,666 

$95,000 


High  Low  Sales 
771 / 771 / $4,000 
79f  79f  1,000 


5,000 


High 

Low 

Sales 

924/ 

92/ 

$2,000 

93/ 

92/ 

27,000 

93/ 

93/ 

2,500 

924/ 

92/ 

4,000 

91/ 

91/ 

2,000 

92/ 

91/ 

4,500 

91/ 

91/ 

1,500 

$48,500 
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TORONTO  STOCK  EXCHANGE — Continued 


Highest  and  Lowest  Prices  for  the  Year  1914. 


January  

February  

March 

April  

May  

June 

July 

August  

September  

October  — 

November 

December 

Sales  


R'GHTS,  1914. 


Canadian  Pacific 
Railway. 


Canadian  Salt 


High  Low  Sales 
4 9/16  4 1/16  14,650 


14,650 


High  Low  Sales 


483 


483 


Huron  and  Lrie.  ; Toronto  Railway 


Twin  City 


High 

Low 

Sales 

50” 

50’ 

8 

50’ 

30 

2,488 

51 

45 

3,965 

50 

40 

1,347 

7,808 


High  Low  Sales 


3}  21  14,038 

2|  2}  107 


14,145 


High  Low  Sales 


5/16 


j 11,443 
\ 1/16  7,458 


18,901 


Total  Sales  of  Stocks  and  Bonds  for  the  Year  1913  and  1914. 


January. . . 
February  . 

March 

April 

May 

June 

July 

August  . . . 
September 

October 

November , 
December  . 


Year  1913. 

Total 

Stocks. 

Total 

Bonds. 

111,7219/10 
69,506  7/12 
76,235  19/20 
74,551  1/20 
63,535  7/20 
79.882  7/20 
54,401  7/10 
94,172 
85,620  7/10 
90,524  1/10 
72,416  7/10 
63,395  1/5 

$57,000 

123,000 

180,600 

133,700 

85,200 

33,500 

43.300 

45.300 

79.100 
56,600 

89.300 

75.100 

935,963  7/12 

$1,001,700 

Year  1914. 


Total  Total 

Stocks.  i Bonds. 


123,257} 

$148,600 

125,794| 

203,400 

116,765 

81,000 

88,893  3/5 

34,600 

80, 096 J 

30,000 

76,571 

39,500 

97,784 

34,900 

709,162  7/20 

$572,000 

Class  op  Stock. 

1913. 

Shares. 

1914. 

Shares. 

Assurance 

35 

25 

Banks 

27,572 

16,900 

Industrials 

190,119  2/5 

147,4576/10 

L’nd,  Lo’n,  Mort.&Sav 

28,761 

17,099 

Light  and  Power 

6,030 

3,118 

Mining 

1,284 

1,085 

Mining  (par,  $5  orless) 

252,093 

160,329 

Navigation 

9,827 

9,010 

Rails 

13,344 

16,453 

Street  Railways 

370,914} 

255.133} 

Tele.,  Tele.  & Cable  . . 

22,791 

26,052 

Trust  Companies 

706 

513 

Rights 

12,486  14/15 

55,987 

Total 

935,963  7/12 

709,1627/20 

Bonds 

$1,001,700 

$572,000 

Sales 
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UNLISTED. 


Highest  and  Lowest  Prices  for  the  Year  1914. 


COBALT  STOCKS. 

Bailey 

Beaver  Con- 
solidated Mines 

Buffalo  Mines  Co. 

Canadian 
Gold  Fields 

• 

Chambers-Ferland 

City  of  Cobalt 

Cobalt  Lake 
Mining  Co. 

High 

Low 

Sales 

High  Low 

Sales 

High 

Low 

Sales 

High  Low 

Sales 

High  Low 

Sales 

High  Low 

Sales 

High  Low  Sales 

January  . . 

.06! 

.05! 

1,300 

.301  -301 

2,000 

.061 

.05* 

11,871 

•201 

.141 

12,050 

.31 

.31 

' 30 

.70 

.53  1,533 

February.. 

•Oof 

.04 

10,150 

.31  .271 

6,500 

1.75 

1.75 

600 

.07 

.061 

6,100 

.24 

.15! 

9,200 

.70 

.70  100 

March  — 

.05 

.04! 

2,800 

.321  -301 

3,800 

1.72 

1.35 

925 

.06! 

.061 

9,300 

.21 

.18 

22,000 

.50 

.481 

1,400 

April 

.031 

.031 

500 

.31  .31 

500 

1.19 

1.00 

ISO 

.06! 

.06! 

700 

.24 

.18 

7,850 

.50 

.50 

1,363 

May 

.011 

.011 

5,000 

.29!  -26! 

1,600 

1.35 

1.35 

100 

.061 

.06! 

10,000 

.20 

.19 

1,500 

'.'40 

'.40  ioo 

June 

.01 

.001 

22,000 

1.10 

1.10 

300 

.061 

.061 

500 

.171 

300 

July 



,25f  -23 

3,500 

.15 

.15 

100 

.42 

.42  100 

August. . . . 

September 

October  . . 

November 

December 

Sales 

— 

41,750 

17,900 

2,105 

38,471 

53,000 

2,793 

i,b33 

COBALT  STOCKS- 

—Continued. 

Consolid’ted  Mining' 
& Smelting  Co. 

Foster  Cobalt 
Mining  Co. 

Gifford 

Gould 

Great  Northern 
Silver  Mines 

Green  Meehan 
Mining  Co. 

Hargraves 

High  Low  Sales 

High  Low  Sales 

High  Low 

Sales 

High 

Low 

Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January  . . 

1061 

83f 

1,633 

.02! 

.02 

3,500 

.10*  .101  4,500 

© 

-HW 

:m 

o 

February.. 

112* 

105* 

805 

.10  .06  600 

.03* 

.03 

4,500 

.15*  .09  17,420 

' '.6i  ' '.bi  i’,66o 

March  

109* 

100 

380 

.071  .07*  100 

.03  .03 

500 

.031 

.031 

5,700 

.16  .14  5,650 

April 

103| 

95 

553 

• 031 

.021 

3,500 

.11!  .11!  2,000 

May 

.98 

95 

428* 

....  ^.  . . 

•08f  -08!  4,050 

.02!  .02!  i,666 

June 

105 

89* 

637 

July 

.90 

88 

231 

: . . . 

August 

Septembe  r 

October 

November. 

December. 

Sales  — 

4,6671 

700 

500 

17,200 

33,620 

2,000 

1.600 
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UNLISTED. 


Highest  and  Lowest  Prices  for  the  Year  1914. 


COBALT  STOCKS-Continued. 


January  . . 
February. 
March  . . 
April .... 

May 

June 

July 

August. . 
September 
October  . . 
November 
December 
Sales  . 


Kerr  Lake 
Mining  Co. 

Little  Nipissing 

McKinley  - Darragh 
Savage  Mines 

Ophir  Cohalt  Mines 

Otisse 

High  Low 

Sales 

High 

Low  Sales 

High 

Low 

Sales 

High  Low  Sales 

High 

Low  Sales 

5.00 

4.50 

1,029 

1.22 

1.00 

7,240 

.03| 

.03|  1,000 

1.95 

4.75 

360 

1.22 

1.20 

600 

5.10 

3.88 

2,255 

1.23* 

.72 

6,005 

He' 

Od 

O 

02*  550 

4.45 

3.90 

700 

.76 

.60 

400 

4.50 

4.40 

540 

5.10 

4.35 

200 

.83 

.75 

1,600 

.03 

.03  2,500 

5.92 

5.00 

355 

.67 

.48 

8,150 

5,439 

23,995 

3,050 

1,000 

Peterson  Lake 


High 

Low 

Sales 

•26| 

.23* 

5,700 

.50 

•26| 

246,600 

.50 

.m 

117,400 

.44| 

.35 

78,250 

• 45* 

.38 

28,300 

.39 

.33 

42,285 

.35 

.31* 

11,050 

529,585 


Right-Of-Way 

High  Low  Sales 

.06 ' .05  ' 1*300 

.05  .05  500 

1,800 


COBALT  STOCKS-Continued. 


Rochester 


Silver  Leaf 
Mining  Co. 


Silver  Queen 


Temiscaming  and 
Hudson  Bay 


Temiskaming 


Wettlaufer 


January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 
Sales  — 


High  Low 


500 


Sales 

’500 


High  Low  Sales 

.02*  .02*  1,000 


1,000 


High 

Low 

Sales 

High  Low 

Sales 

High  Low 

Sales 

High  Low 

Sales 

.70  .70 

10 

•12f  ,12f 

600 

.23*  .14 

8,100 

.07 

.07 

1,000 

.76*  .76} 

5 

.22  .131 

15,225 

•06| 

.05* 

3,500 

•02|- 

.021 

1,666 

.15*  .13* 

1,400 

.17*  .13* 

6,500 

.13}  .13 

700 

1,000 

15 

32,525 

4,500 
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UNLISTED. 


Highest  and  Lowest  Prices  for  the  Yean  1914. 


PORCUPINE 

MINES. 

Apex 

Crown  Chartered 

Dome  Extension 

Dome  Mines 

Dome  Lake 

1 

Foley-O’Brien 

Jupiter  Mines 

High 

Low 

Sales 

High  Low  Sales 

High  Low 

Sales 

High 

Low 

Sales 

High 

Low  Sales 

High 

Low 

Sales 

High 

Low 

Sales 

January. . . 

.07* 

.07 

2,000 

17.75 

14.50 

2,330 

.25 

.25  500 

.08* 

.07* 

3,000 

February  . 

.00*  .00*  io,ioo 

.13 

.07 

12,450 

17.25 

16.90 

575 

.35 

.30  2,300 

.14 

.08* 

15,000 

March 

.04 

.02| 

8,200 

.13 

.10 

20,462 

16.50 

11.50 

1,267 

.49 

.32  18,550 

.25 

.23 

1,0C0 

.18* 

.11* 

36,850 

April. ..... 

.02* 

.02* 

1,000 

■lii 

.07 

3,100 

11.50 

8.25 

3,275 

.47* 

.40*  5,300 

.13 

.11 

5,800 

May 

.09 

.08 

8,500 

10.70 

8.35 

6,075 

.42 

.37  6,900 

.30 

.30 

500 

.13 

• 12* 

1,400 

June 

.02* 

.02* 

2,000 

.08 

.07 

2,500 

9.10 

7.45 

2,340 

.43* 

.38  800 

.10* 

.09 

3,500 

July 

.10 

.08 

12,500 

9.20 

9.00 

585 

August... . 

September 
October.. . . 

November 

Dece  uber. 

Sales 

11,200 

10400 

6L512 

16,447 

34,350 

1,500 

65,550 

PORCUPINE  MINES — Continued. 

McIntyre 

Porcupine 

Pearl  Lake 

Plenaurum 

Porcupine  Crown 

Porcupine  Gold 
Mines 

Preston  E. 

Dome 

Rea  Consolidated 

January. . . 

High 

Low  Sales 

High  Low 

Sales 

High  Low 

Sales 

High 

1.32 

Low 

Sales 

High 

Low 

Sales 

High  Low 

Sales 

High  Low 

Sales 

.09*  .09 

3,000 

.50 

.35 

3,800 

1.25 

2,010 

February.. 

.10  .07* 

6,900 

.60 

.45 

1,750 

1.25 

1.25 

300 

.17 

.11 

1,800 

March  .... 

2.50 

2.50  300 

.10  ,07| 

7,600 

.00 

.46 

200 

1.14 

1.14 

300 

.15 

.13 

3,350 

.02*  .02 

1,200 

.20  .20 

100 

April 

May 

.08*  .06* 

1,300 

.60 

.60 

100 

1.14 

.65 

4,250 

.02*  .02 

3,200 

.06*  .06* 

850 

.84 

.84 

100 

.10 

.10 

100 

.02  .02 

1,000 

June 

.29 

.29  350 

.03|  .03* 

1,300 

.85* 

.85* 

300 

July 

August.. . . 
September 
October.. . . 

.34 

.26  3,500 

.03*  .03 

3,000 

.85 

.85 

400 

.... 

November 

December. 

Sales. . . 

4,150 

23,950 

5,850 

7,660 

5,250 

5,400 

100 
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UNLISTED. 


Highest  and  Lowest  Ppiees  for*  the  Year*  1914. 


PORCUPINE  MINES — Continued. 

Swastika 

Tisdale 

Yipond 

West  Dome 

January. . . 
February  . 

March 

April 

May  

June 

July  

August  . . . 
September 

October 

November 
December 
Sales 

High  Low  Sales 

'.on  '.04f  ioo 

.62  .oil  3,666 

.02  .02  1,500 

4,600 

High  Low  Sales 

.oil  ’.oil  5,666 

5,000 

High  Low  Sales 
.10  .10  1,600 

'.28  '.28  '500 

2,100 

High  Low  Sales 
.07  .07  1,000 

.10  .07  3,926 

.151  .151  500 

.053  .053  200 

5,626 

* 

GENERAL. 


Ames-Holden 

Black  Lake 

Canada  West 

Canadian  Cottons. 

Cedar  Rapids 

Common 

Preferred 

Preferred 

Natural  Gas 

Common 

Preferred 

January. . . 
February.. 
March  .... 

April 

May 

High 

.10 

'.121 

Low 

•06g 

:i2i 

Sales 

20 

"io 

High  Low  Sales 

High  Low  Sales 
.05  .05  50 

High  Low  Sales 
.59  . 59  "20 

High  Low  Sales 
.341  -341  100 

'361  1364  ”16 

High  Low  Sales 
'.77  ".77  '7 

High  Low  Sales 

June 

.561  -561  2 

• O 

; cd 
;co 

. 

.761  1 

July 

.671  .671  5 

5 

A\igust..  . . 
September 
October . . . 
November 
December 
Sales  . . 

30 

2 

50 

so 

110 

8 
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UNLISTED. 

Highest  and  Lowest  Prices  for  the  Year  1914. 


GENER1L— Continued. 


C,  P.  R.  Notes 

Cochrane 

Dominion  Textile 

Dunlop  Tire 

Loews  Theatre 

Common 

Preferred 

Preferred 

Laurentide 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January. . . 

1.03SJ  1.031/  66,710 

•79|  .791  45 

February  . 

* 

191|  178J  270 

March  .... 

1.05/  1.03&I  18,020 

.63  .44  16,900 

100  100  10 

April 

1.051/  1.04|/  1,380 

.65  .48  17,500 

.75|  ,75|  1 

.95  .95  40 

May 

1.033/ 1.03|/  200 

.80  .80  10 

June 

1.04/  1.04/  500 

102-f  102f  5 

175  175  25 

July 

.2  i ,ifi  2,400 

1823  176f  15 

August.  .. 

September 
October  . . . 
November. 

December 

Sales  . . . 

86.840 

36300 

46 

5 

10 

310 

50 

GENERAL — Continued 


Mexican  Northern 
Power  Co. 

Montreal 

Montreal 

National  Steel  Car 

Co. 

Northern  Ont. 

P.  Co. 

Common 

P. 

and  T. 

Tramway 

Common 

Preferred 

Exploration 

Ottawa  Li.  & 

January 

High  Low 

Sales 

High 

Low  Sales 

High  Low  Sales 

High 

Low  Sales 

High 

Low 

Sales 

High  Low  Sales 

High 

Low 

Sales 

.07#  .073 

.223 

.193  100 

.72 

.70 

175 

3.123  1.50  4,700 

1.63| 

1.62J 

10 

February. . 

50 

.40f 

.403  50 

.21 

.20  50 

.743 

.73 

25 

2.79  2.79  300 

....  ....  .... 

March 

April 

.05J  -053 

100 

.191 

.193  10 

.70 

.70 

10 

May 

June  

.68 

.68 

2 

July 

August 

.053  -05| 

50 

.483 

.483  10 

2283°  2283°  1 

1.42 

1.42 

10 

September 
October. . . . 

.... 

November . 

December  . 

Sales 

200 

60 

1 

160 

212 

5,000 

20 
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UNLISTED. 


Highest  and  Lowest  Ppiees  fop  the  Yeap  1914. 


GENERAL— Continued. 


Shawinigan 
Water  & Power  Co. 


Sherwin-Williams 


Common 


High 

Low 

Sales 

January . . . 
February.  . 
March 

137? 

137? 

"5 

April 

May 

130? 

130?° 

130? 

130f 

10 

6 

June 

July 

August  ... 
September. 

October 

November. 

December.. 

Sales  — 

21 

high  Low  Sales 


Preferred 


High  Low  Sales 


100?  100i 


45 


45 


Teck  Hughes 

High  Low  Sales 
.26 ' .24  ’ 2AUU 


U.  S.  Steel 


Yol.  Oil 


10 


10 


6,500 


4,000 


High  Low  Sales 
.66  .66  100 


100 


High  Low  Sales 


155*  152 


20 


20 


BANKS 


BONDS 


Home 


January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September 
October.. . . 
N ovember 
December. 
Sales  — 


High  Low  Sales 
.99  .99  3 


Quebec 


High  Low  Sales 


Bell  Telephone 


Canada  Felt 


Cedar  Rapids 


Cement 


119?°  119?" 


High 

Low 

Sales 

98? 

98? 

$2,000 

99' / 

99?/ 

3,000 

99? 

99? 

2,000 

99? 

99j 

16,500 

98i/  $500 


$28,500 


$500 


High  Low  Sales 


86|/ 


If  / $10,000 


$10,000 


Davies,  Wm. 


$14,000 


High 

Low 

Sales 

High 

Low 

Sales 

95| 

95| 

$1,500 

101/ 

101/ 

$8,500 

97 ?/ 

96?/ 

3,500 

mi 

97?/ 

2,000 

100/ 

100/ 

1,606 

97?/ 

97/ 

2,500 

95?/ 

95?/ 

1,000 

ioi/ 

ioi/ 

L000 

95?/ 

95?/ 

2,000 

95|/ 

95?/ 

1,500 

$10,500 
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UNLISTED. 


Highest  and  Lowest  Prices  for  the  Year  1914. 


BONDS— Continued 

Dominion  Textile 
D.  Series 

Dominion  Steel 
Corporation  Deb. 

Montreal  Tram. 
Deb. 

Sawyer  Massey 

Winnipeg  Electric 

January . , . 
February. . 

March 

April  

May 

June 

July 

August  — 
September. 

October 

November . 
December. . 
Sales  

High  Low  Sales 
99|/  99f/  ?500 

High  Low  ' Sales 
96i / 96U  SLOOO 

High  Low  Sales 
79  4/  79|/  $400 

High  Low  Sales 

ioo/  ioo/  $3', 666 

High  Low  Sales 

ioii/  i6i|/  §5,m 

$500 

$1,000 

8if  80j  2,200 

$2^600 

$3,000 

100U  100J/  4,000 

$9^000 

; — 
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WINNIPEG  STOCK  EXCHANGE. 


OFFICERS  AND  MEMBERS,  1915. 


Chairman— W.  T.  Kirby.  Vice-Chairman— T.  R.  Billett  Secretary-Treasurer— B.  K.  Thomson 

Managers— .H.  T.  Champion,  W.  Sanford  Evans,  A.  M.  Nanton. 


R.  II.  Ag'ur,  Summerland,  B.C. 

M.  Aldous,  502  Trust  and  Loan  Building. 

H.  H.  Beck,  Anglo-American  Fire  Insurance  Co., 
Toronto,  Ont. 

T.  R.  Billett,  101  Northern  Crown  Bank  Building. 
J.  E.  Botterell,  of  Baird  & Botterell. 

A.  P.  Cameron,  of  Baird  & Botterell. 

H.  T.  Champion,  of  Alloway  & Champion,  Ltd. 

W.  J.  Christie,  of  W.  J.  Christie  & Co. 

S.  P.  Clark,  of  Clark  & Martin. 

E.  M.  Counsell,  309  McGreevy  Building. 

G.  R.  Crowe,  British  Empire  Grain  Co. 

M.  J.  A.  M.  De  la  Giclais,  of  De  la  Giclais  & Co. 

H S.  Edwards,  of  H.  S.  Edwards  & Co. 

W.  Sanford  Evans,  of  Royal  Canadian  Agencies. 


MEMBERS. 

W.  II.  Gardner,  of  Oldfield,  Kirby  & Gardner. 

J.  T.  Gordon,  of  Gordon,  Ironside  & Fares. 

Cecil  S.  Gunn,  of  Pattinson  & Gunn. 

E.  E.  Hall,  of  the  Dom.  Invest.  & Securities  Co.,  Ltd. 

F.  W.  Heubach,  of  Heubach,  Finkelstein  & 
Heubach. 

W.  T.  Kirby,  of  Oldfield,  Kirby  & Gardner. 

R.  Lawson,  101  Farmer  Building. 

J.  J.  Lenfesty,  of  Alloway  & Champion,  Ltd. 

Chas.  E.  Lewis,  412  Chamber  of  Commerce, 
Minneapolis,  Minn. 

D.  H.  McDonald,  Fort  Qu’  Appelle,  Sask. 

J.  C.  McGavin,  of  Royal  Canadian  Agencies. 

Geo.  A.  Metcalfe,  Union  Bank  Building. 

N.  T.  MacMillan,  of  N.  T.  MacMillan  & Co. 


A.  M.  Nanton,  of  Osler,  Hammond  & Nanton. 
H.  W.  Nanton,  of  Osier,  Hammond  & Nanton. 

H.  F.  Osier,  of  Osier,  Hammond  & Nanton. 

R.  R.  Pattinson,  of  Pattinson  & Gunn. 

R.  T.  Riley,  Northern  Trust  Co. 

W.  P.  Rodgers,  608  McIntyre  Block. 

R.  G.  Rogers,  of  R.  Lawson  & Co. 

Hugo  Ross,  of  The  Hugo  Ross  Realty  Co.,  Ltd. 

F.  H.  Stewart,  100  Sterling  Bank  Building. 

H.  Sutherland,  of  the  Canadian  Northern  Railway. 

B.  K.  Thomson,  of  B.  K.  Thomson  & Co., 306  Nanton 

Block. 

T.  Harry  Webb,  of  Webb,  Read,  Hegan,  Calling- 
ham  & Co. 

A.  Wickson,  101  Bank  of  Nova  Scotia  Building. 


Highest  and  Lowest  Ppiees  fop  the  Yeap  1914, 


Great  West  Life  Assurance  Co. 

Canadian  Fire 
Insurance  Co. 

Com.  Loan  & 
Trust  Co. 

Empire 
Loan  Co. 

70%  Paid 

624%  Paid 

Great  West 
Permanent 
Loan  Co. 

High  Low  Sales 

High  Low  Sales 

Hinh  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

January 

1094  1094  5 

1274  1264  116 

February 

110  110  2 

265  262  18 

1264  126  53 

March 

lioi  110J  10 

128  126  158 

April 

May 

102  102  4 

109  108  85 

108  108  25 

260  257  30 

260  259  30 

128  128  35 

128  128  190 

June 

100  100  10 

110  110  2 

280  260  80 

128  1254  43 

July 

155  155  10 

109  108  50 

126  124  27 

August 

September 

October 

November 

December 

Sales 

io 

14 

209 

140 

18 

622 
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Hig-hest  and  Lowest  Ppiees  fop  the  Year  1914. 


Home  Investment  & Savings  Ass’n 

North  Can.  Mortgage 

Northern  Mortgage  Co. 

Northern 

New  Stock 

25%  Paid 

50%  Paid 

40%  Paid 

Fully  Paid 

Trust  Co. 

High 

138 

Low 

138 

Sales 

2 

High 

Low  Sales 

High  Low  Sales 

High  Low  Sales 
103*  103*  50 

High 

104 

Low  Sales 
102*  55 

High  Low  Sales 

High  Low  Sales 
130  130  55 

February/ 

137 

137 

6 

103  103  20 

104| 

104 

74 

100*  iooi  25 

128 

127?  ZOO 

March 

140 

137 

18 

120  120  10 

105 

104 

75 

April 

137 

137 

12 

104 

103 

65 

May 

134 

134 

5 

135 

131  8 

103 

102* 

86 

130 

i.sd  "is 

June 

133 

133 

10 

103 

103 

4 

July 

138 

135 

22 

103 

102 

100 

132 

132  33 

August 

September 

October 

November 

December 

303 

Sales 

75 

8 

10 

70 

459 

25 

Occidental  Fire 
Insurance  Co. 
40%  Paid. 


Standard  Trusts 


Traders’  Build- 
ing Rates 


High  Low 


January  

February  

March 

105  100 
105  105 
108  108 

April 

May 

June 

July 

August  

September 

October 

November 

December 

45 

Sales 

Sales 

High 

Low 

170 ' 

170 

25 

15 

160 

160 

5 

170  ’ 

165 

164 

160 

76 


Sales  High  Low 
3 2f 
10  3 * 3 


Sales 

84 

160 


"'2 


40 

24 


244 


BANKS 


Home 

Northern  Crown 

Union 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

Sales 

88 

86* 

87 

145* 

138 

151 

95* 

95* 

5 

90 

87* 

90 

150 

143 

45 

91 

89 

93 

145 

142* 

88 

93 

89* 

135 

145* 

143* 

78 

93c 

87* 

182 

144 

142 

67 

91 

87* 

58 

143 

140 

18 

— 

•i  • • 

90 

88 

47 

140* 

139* 

56 

; 

5" 

692 

503 
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Hig-hest  and  Lowest  Prices  for  the  Year  1914. 


BONDS 


Man.  & Sask. 
Coal  Co. 


High  Low  Sales 


January 

February  

85/  85/  $3,500 

March 

April 

May 

June 

84/  84/  1,500 

July 

August 

September  

October 

November 

December 

Sales 

$5,000 

RIGHTS 

Home  investment 

High  Low 

Sales 

2 " 2" 

"24 

2 13/20 

1,350 

13/20  13/20 

1 

1,381 

Assurance — Guarantee 


54  THE  ACADIA  FIRE  INSURANCE  COMPANY. 

Established  A.D.  1862. 

Halifax,  N.S. 

Head  Office— 58  Bedford  Row.  Branches— Toronto,  Ont. ; Winnipeg,  Man. 


Directors— C.  C.  Blackadar,  President,  Halifax  ; A.  E.  Jones,  Vice-President,  Halifax ; Donald  Keith,  Halifax;  W.  M.  P.  Webster,  Halifax  ; 
C.  H.  Mitchell,  Halifax  ; Geo.  R.  Hart,  Halifax  ; R.  MacD.  Paterson,  Montreal. 


Secretary-Treasurer— R.  K.  Elliot. 


December  31st,  1914.  Capital  authorized,  $400,000;  subscribed,  $400,000;  paid  up,  $400,000.  Shares,  $40  each. 


LIABILITIES. 


Reserve  of  unearned  premiums $97,225  19 

Losses  claimed  but  not  adjusted,  1913 $1,300  00 

Losses  claimed  but  not  adjusted,  1914 10,866  81 

12,166  81 

Capital  stock 400,000  00 

Due  reinsurers 6,19155 

Held  in  trust  for  reinsurers 22,864  29 

Dividends  due  Jan.  2,  1915 6,000  00 

Other  liabilities 48,622  30 

Surplus  to  shareholders 117,631  49 


$710,701  63 


ASSETS. 


Bonds  and  debentures $92,940  00 

Bank  stocks  and  shares 534,025  70 

Deposit  receipts 13,000  00 

Cash  on  hand  and  in  Bank 17,214  98 

Real  estate 16,894  00 

First  mortgages  on  real  estate 20,000  00 

Goad’s  Plans  and  office  furniture 4,000  00 

Due  from  reinsurers 37  61 

Agents’  balances  outstanding 12,589  34 


$710,701  63 


PROFIT  AND  LOSS  ACCOUNT. 


Return  premiums 

Reinsurance 

Agents’  Commissions  and  Agency  General  Expense 
Reserve  unearned  premiums,  January  1st,  1915 


Dividend  April  1st,  1914 $6,000  00 

Dividend  July  1, 1914  6,000  00 

Dividend  October  1,  1914 6,000  00 

Dividend  December  31,  1914 6,000  00 


Losses  paid  during  the  year  83,187  03 

Losses  claimed  but  not  adjusted  10,866  81 


Advertising,  taxes,  salaries.  Directors’  fees.  Goad's  Plans,  office 
furniture,  travelling,  legal  expense,  fire  department, 

postage,  printing,  stationery,  rents,  etc 

Amount  of  Douglas  Bros.,  claim  and  legal  expense 

Balance 


$43,706  71 
65,366  57 
21,206  77 
97,225  19 


24,000  00 


94,053  84 


39,687  77 
7,606  78 
50,610  87 


Balance  December  31, 1913 

Gross  premiums  received  during  year 
Unearned  Premiums  Account,  1914  — 

Interest  and  rents 

Dividend,  Ontario  Bank  


$65,969  73 
253,599  97 
89,298  52 
33,786  28 
810  00 


$443,464  50 


$443,464  50 


Annual  meeting’,  second  Monday  in  February. 

Dividends— Six  per  cent,  per  annum,  payable  1st  January,  April,  July  and  October. 
Net  earnings— 1914,  2.16% 


Transfer  Office— Company’s  office,  Halifax,  N.S. 
Auditors — Fred.  H.  Oxley  & Son,  F.C.A. ; George  H.  Taylor. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

(Incorporated  A.D.  1833.) 

(FIRE,  MARINE  and  HAIL.) 

Head  Office— Toronto,  Ont. 


Directors-W.  R.  Brock,  President,  Toronto;  W B Meikle,  Vice-Pn^ent So^, ffinto! 

D.  B.  Hanna,  Toronto ; John  Hoskin,  K.C.,  LL.D.,  Toronto  ; Alex.  Laird,  Toronto , A A.  Lash, |K.L.,  ll.l.;  loronto  , « o.V.O.,  Toronto  ; 

Augustus  Myers,  Toronto  ; Lt-Col.  Frederic  Nicholls,  Toronto  ; James  Kerr  Osborne.  Toronto , Col.  bit  Henry  renan,  .c., 

E.  R.  Wood,  Toronto. 

Board  at  London,  England.-RL  Hon.  Sir  John  H.  Kennaway,  Bart.,  C.B.,  Chairman  ; Sir  Ernest  Cable,  Alfred  Cooper,  Rt.-Hon.  Sir  Charles  Johnston. 


General  Manager— W.  B.  Meikle. 


December  31st,  1914.  Capital  authorized,  $3,000,000;  subscribed,  $1,400,000 ; paid  up,  $1,400,000.  Shares,  $25  each. 

In  1906  the  Capital  Stock,  which  then  amounted  to  $850,000  (consisting  of : 34,000 of  a par  v^ueof  J25  ff’theyea^ 

the  issue  of  $550,000  7%  cumulative  preferred  stock  at  a premium  of  2o%  and  the  entire  amount  ($bS7,oUU)  was  paia  i 


LIABILITIES. 


Premiums  due  to  other  companies 

Losses  under  adjustment 

Sundry  items 

Security  to  policyholders 


$56,155  10 
224,354  68 
11,087  10 


$291,596  88 
2,011,507  80 


ASSETS. 

Government  bonds 

City  bonds 

Railroad  bonds 

Corporation  bonds 

Stocks 

Mortgages 

Real  estate 

Bills  receivable  

Accrued  interest 

Cash  in  Banks  and  in  hand 

Agents’  and  branch  offices’  balances 

Losses  due  from  other  companies 

Insurance  maps  and  plans 

Supplies 


$75,952  00 
665,017  00 
188,720  74 
517,900  00 
137,860  60 
4,200  00 
236,850  71 
458  59 
27,313  69 
137,640  71 
298,701  24 
1,953  49 
8,842  64 
1,693  27 


$2,303,104  68 


2,303,104  68 


Losses  paid  since  organization  of  the  Company  in  1833  $38,673,733  33. 


Annual  meeting  in  February. 

Transfer  Office— Company’s  office,  Toronto,  Ont. 


Dividends — Paid  on  Preferred  Stock,  in  1912,  three  dividends  of  3^  per  cent.  each. 

— Paid  on  Preferred  Stock,  in  1913,  two  dividends  of  3J  per  cent.  each. 

— Paid  on  Preferred  Stock  in  1914,  one  dividend  of  3j  per  cent. 
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THE  CANADA  LIFE  ASSURANCE  COMPANY. 

Head  Office— Toronto,  Ont. 

Directors — Herbert  C.  Cos,  President  and  General  Manager,  Toronto ; J.  H.  Plummer,  D.C.L.,  Vice-President,  Toronto  ; Robert  Bickerdike,  M.P.,  Montreal ; 

Adam  Brown,  Hamilton;  Alexander  Bruce,  K.C.,  Toronto ; Duncan  Coulson,  Toronto;  Col.  Hon.  Sir  John  M.  Gibson,  K.C.M.G.,  Toronto; 
5?:®’*.LeM.Grassett,M.B.,(Edin.  Univ.)  F.R.C.S.  (E.);  Dr.  J.  Hoskin,  K.C.,  Toronto : Hon.  J.  A.  Lougheed,  K.C.,  Calgary ; Kenneth  MacKenzie, 
Winnipeg;  Leighton  McCarthy,  K.C.,  Toronto;  H.  A.  Richardson,  Toronto;  Robert  Stuart,  Chicago,  111. ; E.  R.  Wood,  Toronto. 

President  and  General  Manager— Herbert  C.  Cox.  Secretary— C.  R.  Acres. 


December  31st,  1914.  Capital  authorized  and  subscribed,  $1,000,000 ; paid  up,  $1,000,000.  Shares,  $100  each.  Scrip. 


LIABILITIES. 

Net  Re- Assurance  Reserve:  Hm.  3%  basis  for  all  participating 
assurances  issued  after  31st  December,  1899,  and  Hm.  3J% 
for  all  other  assurances ; British  Government  Annuity 


Experience  3%  and  3£%  for  Annuity  Contracts $46,663,866  00 

Instalment  Claims  Reserve 213,078  00 

Contingent  Reserve 200,000  00 

Claims  in  course  of  settlement 340,211  83 

Surrender  values  claimable  on  policies,  subject  to  revival 217,428  00 

Dividends  to  Policyholders  in  course  of  payment 976,296  64 

Taxes  on  premiums,  including  provincial  taxes  in  dispute 86,599  20 

Due  on  account  of  General  Expenses 18,666  43 

Annuity  payments  outstanding 17,075  33 

Premiums  and  Interest  paid  in  advance 18,865  62 

Shareholders’  Account 152,765  81 

Capital  Stock  paid  up 1,000,000  00 

Surplus 6,198,988  84 


$56,103,841  70 


ASSETS. 

Government,  Municipal  and  other  Bonds,  Stocks  and  Debentures  $19,002,499  39 


Mortgages  on  Real  Estate 20,496,155  44 

Loans  on  Policies 9,028,482  46 

Real  Estate  (including  Company’s  buildings  in  Toronto,  Mont- 
real, Ottawa,  St.  John,  Winnipeg,  Regina,  Edmonton, 

Calgary,  Vancouver  and  London,  England) 3,610,682  29 

Loans  on  Stocks  and  Bonds,  etc 787,380  27 

Cash  in  Banks  and  on  hand 913,827  19 


Ledger  Assets $53,839,027  04 

OTHER  ASSETS. 

Premiums  in  transit  and  half-yearly  and  quarterly  premiums 

payable  within  nine  months,  less  cost  of  collection 853,144  07 

(Reserve  on  foregoing  item  included  in  Liabilities.) 

Interest  and  Rents  due  and  accrued 1,411.670  59 


$56,103,841  70 


PAYMENTS. 

Death  Claims  (including  $125,325.10  Bonus  Additions) $2,060,587  48 

Endowments  Matured  (including  $25,616.06  Bonus  Additions) . . 410,729  06 

Surrender  values  paid  to  policyholders 396,119  83 

Dividends  to  policyholders  (exclusive  of  Bonus  Additions) 274,607  67 

Annuities 220,439  95 

Commissions,  Salaries,  etc 882,609  92 

Taxes,  Licenses  and  Government  Fees  (exclusive  of  Taxes  on 

Real  Estate) 60,659  68 

All  other  Expenditures  317,511  76 

Dividend  at  8%  on  $1,000,000.00  paid-up  Capital 80,000  00 

Depreciation  in  value  of  Securities 55,587  50 

Balance  of  Ledger  Assets 53,839,027  04 


RECEIPTS. 

Balance  of  Ledger  Assets  as  at  31st  December,  1913 $50,159,808  78 

First  Year’s  Premiums $524,215  57 

Renewal  Premiums 4,400,126  89 

Annuity  Considerations 764,690  13 

Single  Premiums  applied  to  purchase  Bonus 

additions 65,387  27 


$5,754,419  86 

Less  Re- Assurance  Premiums 164,469  49 


Total  Net  Premium  Income *. $5,589,950  37 

Interest  (including  Rents) 2,707,974  65 

Profit  on  sale  of  Securities 136,411  42 

Dividends  left  to  accumulate  at  Interest 3,734  67 


Total  Ordinary  Income 


8,438,071  11 


$58,597,879  89 


$58,597,879  89 


Annual  meeting,  second  Thursday  in  January. 

Dividends,  10  per  cent,  per  annum,  1st  January,  April,  July  and  October. 


Transfer  Office— Head  Office,  Toronto,  Ont. 
Auditor— Ralph  E.  Young,  F.C.A. 


THE  CANADA  LIFE  ASSURANCE  COMPANY 
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EXTRACTS  FROM  SIXTY-EIGHTH  ANNUAL  REPORT. 


The  Year’s  Business — During  the  year  7,059  proposals  for  assurances, 
aggregating  $17,051,685  were  received  by  the  Company,  but  as  251  of  these 
did  not  conform  to  the  standard  set  by  your  Directors,  they  were  declined. 
Further  information  was  required  in  connection  with  181  cases,  so  that 
these  could  not  he  Anally  disposed  of  before  the  end  of  December,  but  may 
be  completed  during  the  current  year.  Policies  were  issued  in  response  to 
6,624  of  the  applications,  and  new  assurances  assumed  to  the  amount  of 
$15,079,795.  The  policies  paid  for  during  the  twelve  months  covered 
assurances  for  $14,034,785.  The  total  assurances  in  force  now  amount  to 
$157,407,170.53. 

The  Income— The  premiums  for  assurances,  new  and  renewal,  after 
deducting  payments  made  to  other  companies  for  re-assurances,  amounted 
to  $4,825,260.24,  and  the  considerations  for  annuities  to  $764,690.13.  The 
interest  income,  including  proAts  realized  on  the  sale  of  securities, 
amounted  to  $2,844,386.07.  The  total  income  from  all  sources  was 
$8,438,071.11— an  increase  of  $343,185.41  over  that  of  1913. 

The  Payments— The  payments  to  policyholders  and  their  representa- 
tives during  the  year,  in  settlement  of  death  claims,  matured  endowments, 
annuities,  dividends  and  cash  values  for  policies  surrendered,  amounted  to 


$3,362,483.99,  an  increase  of  $484,467.88  over  those  of  1913.  In  addition  to  this, 
loans  were  made  to  policyholders  on  security  of  their  policy  contracts  with 
the  Company  to  the  extent  of  $1,869,341.88.  Repayments  made  during  the 
vear  on  this  account  amounted  to  $742,508.14,  making  a net  increase  for  the 
year  of  $1,126,833.74. 

The  Assets— The  total  assets  of  the  Company  on  the  31st  December 
amounted  to  $56,103,841.70,  an  increase  during  the  year  of  $3,942,046.89. 
In  view  of  the  largely  increased  payments  to  policyholders  during  the  past 
year,  this  increase  in  our  assets,  which  is  greater  than  that  of  1913,  is  very 
satisfactory. 

The  Surplus— The  stringent  basis  of  valuation  adopted  by  your 
Directors  in  1900  has  again  been  employed  in  ascertaining  the  policy  and 
annuity  liabilities  and  it  was  found  that  the  resulting  reassurance  reserve 
amounted  to  $46,663,866,  an  increase  of  $2,387,466  over  that  required  at  the 
end  of  1913.  After  providing  for  all  liabilities,  for  a contingent  reserve  of 
$200,000,  and  after  allotment  of  $1,317,773.81  to  those  entitled  to  share  during 
1914,  the  net  surplus  amounts  to  $6,198,988.84.  The  Surplus  actually  earned 
during  the  year  amounted  to  $1,533,484.26,  which  shows  that  the  year  1914 
has  been  one  of  the  best  in  the  history  of  the  Company. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low 

Sales 

High  Low  Sales 

January 

155"  155° 

170  170 

F ebruary 

March 

i63°  ; ;; ; 

April 

i(35  1.65 

May 

159  159 

June 

July. 

August 

September 

October 

November  .... 

167"'  ;;; ; 

December 

164  .... 

Sales 

11 

3 

1 

12 

38 

12 

Dividends.. 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

58  ANGLO-AMERICAN  FIRE  INSUR- 
ANCE COMPANY. 


Head  Office— Toronto,  Ont. 


Directors— E.  E.  A.  Du  Yernet,  President,  Toronto;  Samuel  Barker,  Vice- 
President,  Hamilton  ; Rt.  Hon.  Lord  Hindlip,  Worcester,  Eng; 
G.  A.  Howell,  Toronto  ; A.  C.  Heighington,  Toronto. 


General  Manager— J.  W.  Rutherford. 

Capital  Authorized,  $1,000,000;  Subscribed,  $215,106; 
Paid  up,  $76,876.  Shares  $40  each. 

Called  per  share,  $24. 

December  31st,  1914. 


LIABILITIES. 


Capital  stock  paid  in 

Losses  under  adjustment 

Due  to  other  companies  

Reserve,  for  Unearned  Premiums 
Balance 


$76,876  00 
28,292  33 
8,199  55 
176,012  37 
116,151  12 

$105,831  37 


ASSETS. 


Cash  on  hand  and  in  Banks 

Bonds  and  debentures  deposited  with  Dominion  Government. . . . 

Debentures  and  Stocks  held  by  Company 

Agents’  balances 

Office  furniture  and  Goad’s  plans 

Due  from  other  companies 

Accrued  interest  on  investments 


$25,601  39 
52,138  17 
230,955  70 
69,316  57 
11,668  11 
15,187  58 
633  25 


Revenue  Account- 
Net  Premium  Income. . 
Interest  Account 


Losses  paid  and  under  Adjustment. . . 
Government  Fees,  License  and  Taxes 

Commission  and  all  other  charges 

Balance,  being  profit  for  year 


$105,831  37 


$238,318  08 
6,707  12 


$215,025  20 


$130,001  73 
5,603  69 
81,943  75 
24,173  03 


$215,025  20 


Annual  meeting-,  second  Tuesday  in  March. 
Transfer  Office—1 Company’s  office,  Toronto,  Ont. 
Auditor— C.  R.  Cumberland. 


THE  CANADA  NATIONAL  FIRE 
INSURANCE  COMPANY. 

Head  Office— 356  Main  Street,  Winnipeg,  Man. 

Directors— Capt.  William  Robinson,  President,  Winnipeg:  E.  D.  Martin, 
Vice-President,  Winnipeg;  D.  E.  Sprague,  Vice-President, 
Winnipeg;  F.  H.  Alexander,  Vice-President,  Winnipeg; 
Sir  Gilbert  Parker,  London,  Eng.;  W.  T.  Alexander, 
Winnipeg;  E.  F.  Hutchings,  Winnipeg;  E.  L.  Taylor,  K.C., 
Winnipeg;  E.  S.  Popham,  M.D.,  Winnipeg;  S.  D.  Lazier, 
Winnipeg;  F.  N.  Darke,  Regina,  Sask. ; Andrew  Gray,  Victoria, 
B.C. ; Jonathan  Rogers,  Vancouver,  B.C. 


Managing  Director— W.  T.  Alexander. 


December  31st,  1914. 

Capital  authorized  $3,000,000.  Subscribed  $2,050,400. 
Paid  up,  $1,327,460.39.  Shares,  $100  each. 


LIABILITIES. 


Government  reserve  for  unearned  premiums 

Losses  unpaid  (in  course  of  adjustment) 

Accounts  payable 

Amounts  due  on  uncompleted  loans 

Reinsurance  premiums  (held  as  reserve  on  deposit) 

Dividend  for  year  ending  December  31st,  1914 

Capital  Stock  subscribed,  ($2,050,100) 

Paid  up 

Net  surplus 


$1,327,460  39 
248,937  69 


$126,624  17 
13,234  00 
6,825  34 
86,894  63 
46,261  16 
71,420  98 


Surplus  to  policyholders 


1,576,398  08 


1,927,658  36 


ASSETS. 


First  mortgage  loans  on  real  estate  and  accrued  interest 

Stocks  and  debentures  and  accrued  interest  

Real  Estate— Head  Office  Building — 

Office  furniture  and  fixtures,  maps,  plans  and  supplies,  less 

depreciation 

Accounts  receivable 

Agents  and  branch  balances 

Cash  on  hand  and  on  deposit 


$1,448,806  95 
207,935  29 
31,035  06 

24,334  92 
18,540  65 
39,991  43 
157,014  06 


$1,927,658  36 


Annual  meeting,  second  Wednesday  in  February. 
Transfer  Office— Company’s  office,  Winnipeg. 
Auditors— D.  A.  Pender,  Cooper,  Slasor  & Co.,  C.A. 


THE  CANADIAN  FIRE  INSURANCE  COMPANY.  59 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1897.) 

WINNIPEG,  MAN. 

Directors— J.  H.  Ashdown,  President,  Winnipeg;  R.  T.  Riley,  Vice-President,  Winnipeg;  R.  J.  Campbell,  Winnipeg; 

G.  R.  Crowe,  Winnipeg;  John  Galt,  Winnipeg;  Sir  James  Aikins,  K.C.,  Winnipeg;  G.  V.  Hastings,  Winnipeg. 

Managing  Director— R.  T.  Riley.  Manager  and  Secretary— C.  S.  Riley.  Ass’t  Secretary— Jas.  A.  Dowler. 


Dseembap  31sfc,  1914.  Capital  authorized,  $500,000.  Paid  up,  $500,000.  Shares,  $50  each. 


LIABILITIES. 

To  the  Public : 

Funds  held  in  Trust  as  Reserve  for  unearned  premiums  of 

Re  insuring  Companies 

Employees’  Profit-sharing  Fund  (Balance  undistributed) 


Reserve  for  Government  taxes  due  and  payable  1915. .. . $3,897  12 

Reserve  for  outstanding  losses 20,245  36 

Reserve  for  unearned  premiums 214,292  19 

(Dominion  Government  basis)  

To  the  Shareholders : 

Capital  stock  fully  paid $500,000  00 

Surplus 454,700  39 


$52,823  58 
5,727  74 

238,434  67 

954,700  39 


ASSETS. 


Cash  on  hand  and  on  deposit  at  Head  Office  and  branches $112,498  81 

Investments— First  mortgages  on  real  estate,  bonds  and  deben- 
tures   1,082,623  58 

Accrued  interest  on  investments  and  bank  balances 1,11160 

Net  balances  due  by  agents 45,606  60 

Office  furniture,  fixtures  and  plans  (less  depreciation  written  off).  9,845  79 


$1,251,686  38 


$1,251,686  38 


REVENUE  AND  EXPENDITURE  ACCOUNT. 


Re-insurance  premiums  paid  to  other  companies $114  171  91 

Losses  (less  re-insurance) — 

Incurred  and  paid  during  1914 $118,510  82 

Reserve  for  incurred,  but  unadjusted  to 


date $20,245  36 

Less  balance  remaining  from  1913  reserve.  3,669  15 

16,576  21 

135,087  03 

General  expenses  of  management,  including  commission,  less 


brokerage  earned 93,818  80 

Government  license  fees  and  taxes 7,186  32 

Dividends  Nos.  37  and  38  and  bonus 50,000  00 

Balance 454,700  39 


$854,964  45 


Balance  in  Revenue  Account,  December  31st,  1913 $385,982  77 

Premium  income  during  1914  402,952  86 

Interest  on  investments  and  bank  balances 53,387  98 

Decrease  in  reserve  required  for  unearned  premiums  12,407  76 

Decrease  in  reserve  required  for  taxes  accruing,  1915 233  08 


$854,964  45 


Annual  meeting,  second  Tuesday  in  February.  Listed— Winnipeg  Stock  Exchange.  See  tables  in  front  of  this  volume. 

Dividends  payable  30th  June  and  31st  December  : 1912,  6+4%  ; 1913,  1914,  8+2%.  Auditors— Ronald,  Griggs  & Co.,  C.  A. 

Transfer  Office— Company’s  office,  Winnipeg,  Man. 


60  CONFEDERATION  LIFE  ASSOCIATION 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  and  commenced  business  1871.) 

Head  Office— Toronto,  Canada. 

Directors — J.  K.  Macdonald,  President,  Toronto;  W.  D.  Matthews,  Vice-President  and  Chairman  of  the  Board,  Toronto; 

Sir  Edmund  B.  Osier,  M.P.,  Vice-President,  Toronto;  W.  C.  Macdonald,  Toronto;  John  Macdonald,  Toronto; 
Cawthra  Mulock,  Toronto;  Jos.  Henderson,  Toronto  ; Lt.-Col.  A.  E.  Gooderham,  Toronto ; Thos.  J.  Clark,  Toronto  ; 
Lt.-Col.  J.  F.  Michie,  Toronto;  Lt.-Col.  Frederic  Nicholls,  Toronto  ; Peleg  Howland,  Toronto. 

Managing  Director  and  Actuary— W.  C.  Macdonald,  F.A.S.  General  Superintendent  of  Agencies— J.  Tower  Boyd. 

December  31st,  1914.  Capital  authorized  and  subscribed,  $1,000,000;  paid  up,  $100,000.  Shares,  $100  each. 

Paid  pei1  share,  $10. 


LIABILITIES 


Re-insurance  liability  on  all  outstanding  insurances— including 

premium  reductions  and  annuities 

Death  claims  advised  but  not  yet  paid,  (including  all  claims  to 

date,  whether  formally  approved  or  not) 

Endowment  claims 

Present  value  of  instalment  claims,  death  and  endowment 

Profits  to  policyholders  due  and  unpaid 

Capital  stock  paid  up 

Premiums  and  interest  paid  in  advance 

General  expenses 

Cash  surplus  above  all  liabilities  appropriated  as  follows  :— 


To  policyholders’  acc’t $1,945,899  57 

To  shareholders'  acc’t 30,475  69 

Unappropriated 269,806  49 


$17,261,346  00 

108,176  00 
1,621  00 
44,478  00 
14,692  10 
100,000  00 
11,500  50 
26,173  17 


2,246,181  75 


ASSETS 

First  mortgages  on  real  estate 

Bonds  and  debentures 

‘Appraised  value  $5,539,794 

Stocks 

‘Appraised  value  $951,780 

Real  estate,  including  Company’s  buildings  at  Toronto  and 

Winnipeg 

‘Appraised  value  $2,555,361 

Loans  on  stocks  or  other  collateral 

Loans  on  Company’s  policies 

Sundry  Items 

Cash  in  Banks  and  at  Head  Office 


$6,760,855  19 
5,987,218  35 

985,131  85 


1,778,875  94 

22,148  62 
2,921,309  85 
3,416  24 
143,722  22 


Less  current  accounts. 


$18,602,681  26 
681  48 


$19,814,168  52 


Net  invested  assets  (as  per  cash  statement) $18,601,999  78 

Interest  and  rents  due  and  accrued 461,788  36 

Net  outstanding  and  deferred  premiums,  (Reserve  thereon 

included  in  the  liabilities) 750,380  38 

‘Note— The  appraised  value  of  the  Real  Estate, 

Bonds,  Debentures  and  Stocks  exceeds 

the  Ledger  Value  by  the  sum  of  $295,707.  

Credit  is  not  taken  in  the  accounts  for  $19,814,168  52 

this  surplus  amount.  


DISBURSEMENTS 


RECEIPTS 


To  Policyholders  and  Beneficiaries: 


Death  claims $623,247  11 

Endowments 491,634  60 

Annuities 80,772  11 

Matured  investment  policies 244,013  00 

Surrendered  policies 194,060  96 

Profits 235,349  40 


Expenses,  salaries,  rents,  commissions  to  agents,  doctors, 

solicitors,  etc 

Government  taxes  and  licence  fees 

Dividend  to  stockholders,  etc 

Net  invested  assets,  December  31st,  1914 


$1,869,077  18 

781,966  68 
23,946  27 
21,000  00 
18,601,999  78 


Net  invested  assets,  December  31st,  1913 . . 
Less  written  off 

Premiums— 

First  year 

Renewal 

Single 

Annuity 


Less  re-assurances 

Interest 

Rents,  net 


$17,638,118  57 
768  49 


$408,205  03 
1,999,958  18 
84,374  43 
231,167  07 


$2,723,704  71 
56,470  06 


$900,062  28 
93,342  90 


$17,637,350  08 

2,667,234  65 
993,405  18 


$21,297,989  91 


$21,297,989  91 


Annual  meeting1,  last  Tuesday  in  January.  Divi  lends,  20  per  cent,  per  annum,  payable  last  day  of  March,  June,  Sept,  and  December 

Auditors— R.  F.  Spence,  F.C.A.  (Can.) ; A.  C.  Neff,  F.C.A.  Transfer  Office— Company’s  office,  Toronto,  Ont. 
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Year 

Premium  Income 
(Net) 

Interest  Income 
and  Rents 

Total  Income 
Prem.  and  Interest 

Assets 

Insurance  in  Force 
(Net) 

1883 

$309,376 

60 

$64,006 

01 

$373,382 

61 

$1,149,427 

40 

$11,018,625 

00 

1893 

796,505 

04 

185,894 

86 

982,399 

90 

4,520,133 

04 

24,288,690 

00 

1898 

965,626 

36 

265,571 

03 

1,231,197 

39 

6,825,116 

81 

29,521,189 

00 

1903 

1,196,811 

50 

398,957 

13 

1,595,768 

63 

9,663,853 

83 

36,513,020 

00 

1906 

1,521,297 

59 

531,625 

93 

2,052,923 

52 

11,953,913 

00 

44,812,421 

00 

1907 

1,580,310 

87 

571,480 

32 

2,151,791 

19 

12,791,736 

27 

47,635,835 

00 

1908 

1,678,495 

12 

656,331 

59 

2,334,826 

71 

13,521,969 

71 

49,435,546 

00 

1909 

1,750,631 

15 

702,891 

57 

2,453,522 

72 

14,354,815 

87 

51,445,248 

00 

1910 

1,880,245 

95 

742,300 

03 

2,622,545 

98 

15,190,287 

03 

54,154,944 

00 

1911 

2,033,952 

74 

787,542 

23 

2,821,494 

97 

16,336,364 

44 

57,401,980 

00 

1912 

2,379,296 

48 

870,268 

24 

3,249,564 

72 

17,270,391 

84 

63,764,311 

00 

1913 

2,734,127 

89 

943,500 

46 

3,677,628 

35 

18,123,820 

42 

69,094,281 

00 

1914 

2,667,234 

65 

993,405 

18 

3,660,639 

83 

19,814,168 

52 

71,400,715 

00 

Highest  and  Lowest  Prices  of  Stock 


TORONTO 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

January 

February 

March 

April 

May 

June 

July 

August 

September. . . . 

October 

November 

December .... 
Sales 

High  Low 
276  ;;;; 

" "25" ' 

High  Low 
272|  .... 

285-  ;;;; 

150 

15 

High  Low 

High  Low 

High  Low 

275 h ’275 
277  277 

"177'' 

15 

High  Low 
'BOO  300 

Too 

15 

High  Low 

High  Low 

High  Low 

380  '380 

' '25 

20 

High 

385 

Low  Sales 
385  25 

25 

20 

High  Low  Sales 

Dividends 

15 

15 

15 

20 

20 

62  THE  CONTINENTAL  LIFE  INSURANCE  COMPANY. 

Head  Office— Toronto,  Out. 

Directors— George  B.  Woods,  President,  Toronto;  J.  W.  Scott,  1st  Vice-President,  Listowel ; Joseph  Rosser,  2nd  Vice-President,  Toronto; 

Angus  McKay,  M.D.,  Ingersoll ; M.  Rawlinson,  Toronto  ; A.  F.  MacLaren,  Toronto  ; Sidney  Jones,  Toronto  ; E.  E.  Sharpe,  Winnipeg; 
H.  Wilberforce  Aikins,  M.D.,  M.R.C.S.,  Eng.,  Toronto;  N.  L.  Paterson,  Toronto. 

Managing  Director— George  B.  Woods.  Secretary— Charles  H.  Fuller. 


Dee.  31st,  1914.  Capital  authorized,  $1,500,000  ; 

subscribed 

$1,000,000  ; paid  up,  $200,000.  Shares,  $100  each. 

Called  per  share,  $20. 

LIABILITIES. 

ASSETS. 

Net  reserve  for  policies  per  Dominion  Government  standard. . . . 
Other  liabilities 

$1,464,534  00 
34,017  10 

Real  estate -> 

First  mortgages  on  real  estate 

Call  loans 

Loans  on  policies  

Bonds  and  debentures 

Cash  on  hand  and  in  Banks 

$452,361  56 
471,491  52 
29,902  33 
210,950  85 
534,404  73 
57,109  03 

Surplus  for  protection  of  policyholders 

81,498,551  10 
350,658  28 

Accrued  interest  on  investments 

Accrued  rents 

$1,756,220  02 
15,402  72 
398  30 

Office  furniture  and  fixtures. ...  ......  

4,407  79 
72,780  55 

Outstanding  and  deferred  premiums  (less  cost  of  collection) .... 
Sundry  accounts  not  extended $20,563.06 

81,849,209  38 

$1,849,209  38 

EXPENDITURES. 

RECEIPTS. 

Death  claims 

Matured  endowments 

Dividends  to  policyholders  and  surrender  values  of  policies 

$42,336  73 
11,000  00 
34,201  08 

Premium  income 

Less  re-insurance  premiums 

$324,381  23 
11,378  30 

$313,002  93 
96,419  12 

Total  payments  to  policyholders 

Dividends  paid  to  shareholders .* 

Head  Office  salaries;  and  travelling  expenses,  directors’  and  audi- 
tors’ fees 

Agents’  first  year  and  renewal  commissions,  agents’ salaries  and 

travelling  expenses  and  medical  examiners’  fees 

Taxes  and  license  fees. 

Exchange,  advertising,  printing,  stationery,  postage,  telegrams, 
express,  telephones,  rents,  legal  and  miscellaneous  expenses 

$87,537  81 
14,000  00 

31,160  41 

77,096  75 
3,477  41 

18,166  84 

Interest  and  rents 

Total  expenditure 

Excess  of  receipts  over  expenditure 

$231,439  22 
177,982  83 

$409,422  05 

$409,422  05 

Insurance  in  force 

-7,283  policies  for  $10,122,943. 

Annual  meeting,  fourth  Wednesday  in  January. 
Auditors— Wilton  C.  Eddis,  F.C.A. ; G.  U.  Stiff,  F.C.A. 


Transfer  Office— Company’s  Head  Office,  Toronto. 
Dividends— 7%  per  annum,  payable  January  loth. 


THE  CROWN  LIFE  INSURANCE  COMPANY. 

Head  Office— 59  Yonge  Street,  Toronto,  Ont. 
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Directors— G.  T.  ®|™|||’^reg^e^^Toroiito^^GowaM^^nt^lst  f^W^D.  Li^^sf’  Toronto  ;’ 

r.'  L.’  McCormack,  Toronto  ; David  Wood,  Winnipeg  ; Geo.  H.  Hees,  Toronto. 


General  Manager— William  Wallace. 


Secretary-Treasurer-A.  H.  Selwyn  Marks.  Medical  Director  Dr.  H.  T.  Machell,  L.  R.  C.  P.,  Edin. 
Actuary— H.  R.  Stephenson,  A.I.A.,  A.A.S. 


Capital  stoek-Authopized  $1,000,000;  subscribed,  $556,975;  paid  up,  $101,720,75 
December  31st,  1914. 


Shares,  $100  each. 


LIABILITIES. 

Reserve  on  policies  and  annuities ...... 

Reserve  on  policies  which  may  be  revived. . 

Death  claims  awaiting  proofs 

Premiums  paid  in  advance 

Interest  paid  in  advance  on  policy  loans 

Outstanding  accounts 

Dividends  to  Shareholders 

Taxes  Accrued 

Shareholders’  Account 

Surplus  to  policyholders 

Paid-up  Capital 


$1,324,838  00 

15,468  00 

7,000  00 
825  41 
5,321  13 

275  87 

3,547  29 

" 5,976  74 

27,827  67 

280,736  78 

$101,720.75 


$1,671,816  89 


ASSETS. 


First  mortgages  on  real  estate 

Bonds,  debentures  and  stock 

Loans  on  Company’s  policies 

Real  estate..  

Loans  on  bonds  and  stocks 

Interest  and  rent  due  and  accrued  — 

Due  by  mortgagors 

Due  by  agents 

Outstanding  and  deferred  premiums 
Cash  and  at  Bankers 


$658,690  63 
265,545  13 
273,787  80 
292,907  53 
8,000  00 
43,590  15 
7,161  19 
1,270  02 
96,454  00 
24,410  44 


$1,671,816  89 


EXPENDITURES. 

Payments  to  Policyholders : 

Death  claims , 

Surrenders 

Annuities 

Matured  endowments 

Profits  on  endowments 


Dividends,  taxes  and  reinsurance 

Expenses,  salaries,  commissions,  

Balance  of  receipts  over  expenditures. 


$41,048  00 
32,284  38 
500  40 
4,000  00 
618  20 


$78,450  98 
39,803  43 
138,211  85 
212,819  62 


$469,285  88 


RECEIPTS. 


Premiums,  first  year  and  renewals 

Interest  and  rent  

Capital  stock  and  premium 


$394,018  62 
74,982  72 
284  54 


$469,285  88 


Transfer  Office — Head  Office,  Toronto,  Ont. 


Auditor— Sherman  E.  Townsend,  C.A. 
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THE  DOMINION 


OF  CANADA  GUARANTEE  AND 
INSURANCE  COMPANY. 


(Established  1887.) 
Toronto,  Ont. 


Directors 


— J.  E.  Roberts,  President, 
Chairman,  Toronto  ; C. 
Chairmen,  Toronto  ; K. 
stock,  Toronto;  Sir  D. 
Toronto. 


Toronto;  Lt.-Col.  A.  E.  Gooderham, 
n Warren,  R.  L.  Patterson,  vice- 
Arche"  Montreal ; W G Black- 
Donald  Mann,  Toronto;  D.  G.  Ross, 


General  Manager— C.  A.  Withers. 


Capital-  J Authorized. 
Preferred,  1 $1,000,000 

Common,  J 


Subscribed. 
( $122,200 
\ 122,200 


Paid  up 
$106,935. 
106,935. 


Shares. 
Preferred,  $100  each. 
Common,  100  each. 


Paid  per  share. 
$87.50 
87.50 


Scrip. 

Scrip. 


December  31st,  1914. 


LIABILITIES. 

Reserve  premiums  (Government  standard) 

Reserve  for  claims  filed  and  unfiled 

Reserve  for  taxes 

Capital  paid  up...  

Surplus  over  all  liabilities 

Surplus  to  policyholders 


8150,091  81 
; ; . . 57,301  00 

2,500  00 
213,870  00 

286,156  18 

8500,026  18  

$709,924  99 


ASSETS. 

$586,389  36 

Debentures  — 12,098  01 

Interest  accrued  . 4,752  05 

Office  furniture,  less  10%  oft 35,307  83 

Cash  on  hand  and  in  Bank.  ; ' ; ; ; ; ' ; | ; ; ; ; ! : ; 71,377  74 


Outstanding  premiums  and  other  : 


$709,924  99 


Annual  meeting,  at  call  of  Directors. 

Transfer  Office-Office  of  the  Company,  Toronto,  Ont. 
Dividends  WK  per  — , PW»Mo  March  and  September, 


accident 


DOMINION  LIFE  ASSURANCE  COMPANY. 
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Incorporated  1889.  Waterloo,  Ont. 


TT.„.  , r,  .,  , ,xr  f , T)  tt  0™=  vicp  PnpQiHpnf  Toronto-  S B Bricker,  Waterloo,  Vice-President ; David  Bean,  Waterloo  ; 

Directors— Tho^&nmrd,  President,  Hespeler";^ W.  T.  Parke,  MT).’,  Woodstock ; Thos.  Trow,  Stratford ; A.  J.  Andrews,  Winnipeg; 

E.  F.  Seagram,  Waterloo  ; Ford.  S.  Kumpf,  Waterloo;  John  Balfour,  Regina,  Sask. 

Managing  Director— Thomas  Hilliard,  Waterloo.  Secretary-Treasurer— P.  H.  Roos. 


Capital  authorized,  $1,000,000 ; subscribed,  $400,000  ; paid  up,  $125,000. 

I 

December  31st,  1914. 


Shares,  $100  each. 
Paid  per  share,  $31.25. 


LIABILITIES 

Reserves  on  policies  in  force  (Basis,  Hm.  3£  per  cent,  and 

Om.  (5)  3 per  cent— (net) *2, 7 i-rSo  ku 

ASSETS 

Real  Estate to 

Debentures  and  Bonds 191,543  bu 

Outstanding  Death  claims  (awaiting  proof) ns 

Matured  Endowments,  due  and  unpaid 

Loans  on  Policies  in 

Cash  on  hand  and  m Banks 1 Jen  07 

Premiums  paid  in  advance ■ ■ nn 

Dividends  to  shareholders,  declared  but  unpaid A mu  uu 

Other  Ledger  Assets • ..................  l.2bU  2/ 

Premiums,  outstanding  and  deferred  (less  cost  of  collection) — 1 1 0,640  oO 

Outstanding  accounts 

Surnlus  776,574  4o 

Interest  accrued »A*os  2U 

$3,738,938  81 

$3,738,938  81 

DISBURSEMENTS,  1914 


RECEIPTS,  1914 


Payments  to  Policyholders  : 

Annuities — 

Matured  Endowments 

Death  Claims 

Surrenders 

Surplus 

Dividends  to  Shareholders 

Expenses  of  Management ; 

Head  office  salaries,  including  Audit  and  Directors 

Fees 

Agents’  commissions,  etc 

Prov.  Taxes  and  Licenses 

Medical  Fees,  Loaning  and  other  general  expenses 

Balance 


$541  80 
64,375  00 
84,952  13 
39,462  58 
35,322  67 

$224,654  18 

$35,624  93 
94,555  77 
4,676  25 
28,885  63 

14,998  72 

$163,742  58 

276,938  44 

$630,333  92 

Premiums 

Less  re-assurance. 

Net  Premium  Income 
Interest  


$534,063  15 
49,369  13 


$484,694  02 
195,639  90 


$680,333  92 


Annual  meeting,  second  Friday  in  February.  , „ , , 

Dividends,  12%,  per  annum,  payable  quarterly,  1st  January,  April,  July  and  October. 


Transfer  Office— Head  Office,  Waterloo,  Ont. 
Auditors — A.  C.  Neff  & Co.,  C.  A. 
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Head  Office— Hamilton,  Ont. 

Directors— Dr.  M.  H.  Aikins,  President,  Burnhamthorpe  ; John  B.  Holden,  Vice-President,  Toronto  ; David  A.  Dunlap,  Toronto  ; John  I.  Grover,  Toronto ; 
W.  G.  Watson,  Toronto;  W.  S.  Morden,  Toronto  ; E.  H.  Laschinger,  Toronto. 

Policyholders  Directors— Thos.  C.  Haslett,  K.C.,  Vice-President,  Hamilton;  F.  J.  Howell,  Hamilton  ; Hugh  Guthrie,  K.C.,  M.P.,  Guelph  ; 

John  Lennox,  Hamilton. 

General  Manager— A.  N.  Mitchell. 

Capital  authorized  and  subscribed,  $1,000,000;  called  and  paid  up,  $130,000. 

December  31st,  1914.  Shares,  $100  each.  Paid  per  share,  $13.  Scrip. 


LIABILITIES. 

Net  Reinsurance  Reserve $5,220,028  00 

Present  value  of  amouuts  not  yet  due  on  Matured  Instalment 

Policies 13,029  00 

Claims  for  death  losses  in  progres  of  adjustment  52,650  00 

Claims  for  matured  endowments  in  process  of  settlement 5,871  00 

Surrender  values  claimable  on  cancelled  Policies 512  00 

Dividends  or  Bonuses  to  Policyholders  due  and  unpaid 4,2S1  00 

Due  on  account  of  office  and  other  expenses 10,336  39 

Provincial  and  other  taxes  due  and  accrued 18,557  09 

Balance  of  Shareholders  Account 102,396  00 

Capital  Stock  paid  in  cash 130.000  00 


Total  Liabilities $5,557,690  48 

Surplus  above  all  Liabilities  and  Capital 355,491  19 


$5,913,181  67 

EXPENDITURES. 

Net  amount  paid  for  death  claims $220,190  88 

Cash  paid  for  Disability  Claims 50  00 


Net  amount  paid  for  Endowment  Claims 85,694  33 


Total  amount  paid  for  Death  and  Disability  Claims  and  Matured 

Endowments 305.935  21 

Cash  paid  to  Annuitants 2,401  89 

Cash  paid  for  Surrendered  Policies 166,960  18 

Dividends  paid  to  Policyholders 48,967  34 


Total  amount  paid  to  Policyholders 524,264  62 

Cash  paid  to  Stockholders  for  Dividends 13,000  00 

Cash  paid  for  Taxes,  Licenses.  Fees,  etc 7,226  12 

Cash  paid  for  Investment  Expenses 16,205  32 

Cash  paid  for  Salaries  and  other  Home  Office  Expenses. . . 38,608  61 

Cash  paid  for  Commissions,  Agency  Salaries  and  Expenses 173,989  50 

Cash  paid  Medical  Fees,  Rents,  etc 50,530  64 


ASSETS. 

Value  of  Real  Estate  held  by  the  Company $298,493  63 

Amount  secured  by  way  of  loans  on  Real  Estate  Bond  or  Mort- 
gage, first  lien 2,108,252  99 

Amount  secured  by  Bonds,  Stocks  or  other  marketable  collaterals  59,020  87 
Amount  of  loans  made  to  Policyholders  on  the  Company’s 

Policies  assigned  as  collateral 845,420  18 

Amount  advanced  to  Policyholders  under  Automatic  Non- 

foreiture  Provisions 102.426  03 

Premium  obligations  on  Policies  in  force 77  32 

Book  value  of  stocks  owned  by  the  Company 73,265 

Book  value  of  Bonds  and  Debentures  owned  by  the  Company  ..  1,882,272 

Cash  in  Banks  and  at  Head  Office  ($407.70) 255,542 

Sundry  other  Assets 2,887  35 


$5,627,658  32 

Market  value  of  Bonds,  Stocks,  Debentures,  etc.  under  book 

value 35,675  C6 


Total  Ledger  Assets $5,591,983  26 

Other  Assets— 

Interest  due $19,225  71 

Interest  accrued 84,209  99 

Rents  due  and  accrued 2,013  67 

Office  Furniture 5,226  95 

N et  amount  of  outstanding  and  deferred  premiums 210,522  09 

Total  Assets $5,913.181  67 


INCOME. 

Gross  Income  from  Premiums $1,031,759  67 

Less  Premiums  paid  for  Re- Assurance 24,213  73 


Total  net  Premium  Income 1,007,545  94 

Cash  received  for  interest.  Rents,  etc 311,390  12 


Total  Expenditure $823,824  81 

Excess  of  Income  over  Expenditure 495,111  25 


$1,318,936  06 


Total  Income 


$1,318,936  06 


Absorbed  by  Sun  Life  Assurance  Company  of  Canada,  March  1st,  1915 
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THE  FEDERAL  LIFE  ASSURANCE  COMPANY  OF  CANADA— Continued  67 

Abstract  of  material  facts  embodied  in  the  re-assurance  agreement  between  THE  FEDERAL  LIFE  ASSURANCE  COMPANY  of 
CANADA  and  THE  SUN  LIFE  ASSURANCE  COMPANY  of  CANADA. 

(Required  by  Sec.  52  (4-b)  of  Insurance  Act.) 


The  Sun  Company  will  be  liable  for  all  claims  by  death  or  otherwise  in 
connection  with  the  policy  and  annuity  contracts  of  The  Federal  Company 
and  will  assume  all  contracts  of  the  Federal  Company  with  its  officers,  agents 
and  others. 


The  Sun  Company  will  issue  to  each  Federal  policyholder  a certificate 
or  agreement,  assuming  directly  the  liability  under  his  policy. 

The  Federal  Company  will  make  over  to  the  Sun  Company  its  entire 
property  and  assets,  with  the  exception  of  its  uncalled  capital  stock. 

After  the  approval  of  the  agreement  by  tho  Treasury  Board,  The  Sun 
Company  will  return  to  The  Federal  Company,  for  the  benefit  of  its  Share- 
holders, the  amount  of  the  paid-up  capital  stock,  one  hundred  and  thirty 
thousand  dollars  (130,000.00);  and  will  pay  over  the  amount  standing  at  their 
credit  in  the  shareholders’  account,  as  at  December  31st,  1914,  such  sum  being 
the  share  of  the  profits  heretofore  earned  by  the  Federal  Company  which 
accrued  to  and  belongs  to  said  shareholders. 

9 

A separate  account  will  be  kept  of  the  policies  of  the  Federal  Company 
to  which  will  be  credited  the  assets  transferred,  all  premiums  received  on 
said  policies,  and  interest  on  the  fund  at  the  rate  earned  on  the  total  funds 
of  the  Sun  Company ; and  to  which  will  be  charged  all  death  claims,  losses 
and  expenditures  arising  out  of  said  policies  or  assets,  and  the  expenses 
incidental  to  this  agreement.  The  charge  to  be  made  by  the  Sun  Company 
to  this  account  for  collecting  premiums  and  administering  the  fund  shall  not 
exceed  ten  per  cent,  per  annum  of  the  premiums  received  on  said  policies. 

The  profits  paid  by  the  Federal  Company  on  its  policies  having  been 
much  less  than  those  of  the  Sun  Company  on  similar  policies,  the  Sun 
Company  guarantees  that  the  future  profits  accruing  to  Federal  policy- 
holders shall  be  not  less  than  seventy  per  cent.  (70%)  of  the  profits  accru- 
ing during  the  same  time  on  corresponding  policies  of  the  Sun  Company,  and 
the  Sun  Company  further  agrees  that  as  soon  as  the  fund  at  the  credit  of 
the  Federal  policies,  as  shown  by  the  separate  account  before  mentioned, 
shall  justify  it,  the  policies  of  the  Federal  Company  shall  be  treated  as 
regards  profits  accruing  thereafter  on  precisely  the  same  basis  as  corres- 
ponding policies  of  the  Sun  Company. 

The  interest  of  the  Federal  shareholders  in  the  Federal  business  will  not 
at  once  terminate,  but  they  will  continue  to  receive  their  proportion  of 
profit  accruing  from  the  Federal  business,  on  the  same  basis  as  hereto- 
fore in  use  by  the  Federal  Company,  namely,  ten  per  cent,  of  the  profits 


Annual  meeting,  third  Tuesday  in  February. 
Transfer  Ofllee— Company’s  Head  Office,  Hamilton,  Ont. 


arising  from  the  participating  policies  and  the  whole  of  the  profits  from  non- 
participating  policies  and  annuities,  until  the  total  amounts  thus  accruing 
to  said  shareholders  shall  equal  twelve  per  cent,  of  the  net  life  premium 
income  of  the  Federal  Company  for  the  year  1914,  with  interest  thereon 
until  paid. 

The  shareholders  of  the  Sun  Company  will  receive  no  share  of  the  profit 
or  surplus  earned  by  the  business  of  the  Federal  Company,  on  which  the 
Federal  shareholders  shall  have  received  their  proportion  as  above,  and  the 
interest  of  the  Sun  Company's  shareholders  thereafter  shall  be  limited  to 
five  per  cent,  of  the  profit  arising  from  participating  policies  and  all  profit 
from  non-participating  policies  and  annuties. 


At  the  close  of  the  year  in  which  the  final  instalment  of  profits  shall  have 
accrued  to  the  shareholders  of  the  Federal  Company,  as  above,  the  separate 
account  shall  be  discontinued,  and  the  policies  and  business  of  the  Federal 
Company  shall  be  merged  with  the  policies  and  business  of  the  Sun 
Company. 

The  expenses  of  operating  the  Federal  Company  for  years  1913-14 
exceeded  twenty-seven  and  one-half  per  cent.  (274%)  of  the  total  premium 
income,  while  in  previous  years  the  expense  ratios  were  even  higher,  and  as 
the  business  will,  under  this  agreement  be  hereafter  so  managed  as  to  effect 
a saving  of  approximately  seventeen  and  one-half  per  cent.  (174%)  of  the 
premium  income,  thus  greatly  increasing  the  profits  to  be  paid  to  Federal 
policyholders,  and  it  is  confidently  believed,  soon  enabling  the  Sun  Company 
to  raise  their  profits  to  the  high  level  of  those  paid  on  Sun  policies. 


The  policyholders  of  the  Sun  Company  will  benefit,  as  the  amalgamation 
will  materially  reduce  the  expense  ratio  of  the  Sun  Company,  which  will 
likewise  secure  by  the  union  of  the  two  companies,  the  valuable  agency 
organization  of  the  Federal  Company . 


The  Sun  Company  will  pay  to  the  shareholders  of  the  Federal  Company, 
for  the  goodwill  of  the  business,  and  as  a share  to  which  said  stockholders 
are  equitably  entitled,  from  the  economies  and  increased  profit-earning 
power  resulting  from  this  agreement,  an  allowance  for  the  first  year  of 
seventeen  and  one-half  per  cent,  and  for  the  second  year  of  ten  per  cent,  of 
the  premium  income  of  the  Federal  Company  for  the  year  1914. 

The  Federal  Company  began  business  in  1882,  but  the  shareholders 
received  practically  no  interest  or  other  return  upon  their  paid  up  capital 
during  the  first  fifteen  years. 


Dividends,  10  per  cent.,  payable  in  February. 
Auditors—  Messrs.  Edwards,  Morgan  & Co.,  Toronto. 
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THE  GREAT-WEST  LIFE  ASSURANCE  COMPANY. 

Head  Office— Winnipeg,  Man. 


A.  C.  Flumerfelt,  Victoria,  B.C. 

Managing  Director— C.  C.  Ferguson 

c*.  — - — — • -,d  - 


Deeambar  31st,  1911. 


LIABILITIES.  §12,717,705  00 

Special  War  Mortality  Reser\  4,028  00 

Surrender  values  claimable 86.505  22 

Present  value  of  Instalment  Claims  not  yet  due 57,812  75 

Shareholders’  Dividend  due  Jan.  19io pi ,151  16 

Premiums  paid  in  advance 37,179  89 

Interest  paid  in  advance  5,590  50 

Policyholders’  prohts  m course  of  payment 151,777  00 

Profits  held  for  accumulation 1,983  00 

Deferred  dividends 7,170  00 

Sundry  Expense  Accounts. 12,031  05 

Taxes  accrued,  payable  in  191o  75,000  00 

Investment  Reserve  Fund. . . . . ■ . . • • • • ■ • -.x  ■ ■ v ccount 911,519  72 

Capital  paid  up  and  balance  of  Shareholders  Accou  ..  2,197,881  81 

Surplus  (excluding  Capital) 

$16,736.111  10 


ASSETS. 

Mortgages  on  real  estate 

Municipal  and  school  debentures. . . 

Head  Office  building 

Real  Estate 

Stocks  and  Bonds. 

Loans  on  Company  s policies 

Outstanding  and  deferred  premiums 
Interest  and  rents  due  and  accrued. . 

Cash  on  hand  and  in  Banks 


$11,681,571  61 
311,537  91 
525,000  00 
13,058  81 
256,910  60 
2,318,002  38 
116  10 
823,198  30 
505,191  21 
301,491  06 


$16,736,111  10 


CASH  STATEMENT. 


RECEIPTS. 


DISBURSEMENTS. 

To  Policyholders  for  claims,  annuities,  surrender 

values  and 

$1,016,300  9o 

Premiums  and  annuity  considerations 

$3,267,169  02 

Expenses,  commissions,  etc 

Taxes,  Licenses  and  Fees 

investment  Expenses 

85,307  05 

Interest  and  rents  

$3,233,960  37 
983,890  81 

Dividends  to  shareholders 

$2,249,478  51 
5,000  00 

$4,225,456  35 
133,519  34 

$1,358,975  69 

$4,358,975  69 

Auditor— John  Scott,  C.A. 

Total  Insurance  in  force,  $108,221,922. 


THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 
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(Founded,  by  Edward  Rawlings— 1872.) 
Head  Office— Montreal,  Que. 


Philip  Stockton,  Boston  ; John  Macdonald,  Toronto. 

Managing  DiRECTOR-Henry  E.  Rawlings  Secretary  and  TR®^KER-Richgrd  B.  Scott  Actant  Secretary-W  ^ Chadwick 

Dee.  31st,  1914.  Capital  auth^Med, ^ffOgOOt  ShaP6  legisteR. 


FINANCIAL  POSITION. 

INCOME. 

Balance  from  last  year ■ $1,849,617,01 

Premiums ^2o?’afio  II 

Interest  and  rents 94,8a.:  33 

Income  for  year 345,490  67 

$2,195,107  68 

EXPENDITURE. 

Underwriting  and  Investment  Expenses 
(including  installation  of  equipment 

and  operation  of  building) $175,873  63 

Re-insurance 20,952  90 

Losses  paid— net 92,051  33 

Dividends  to  Stockholders  (four  quarterly  2&  % each) 

and  Bonus  of  2% 36,552  00 

Net  expenditure  for  year 

Balance  

Add  increase  in  value  of  Investments  


$288,877  86 


Assets 

I labilities— Reserves  remaining  in  hand— 

For  Premiums  on  Unexpired  Risks  (legal  reserve)  $117,512  34 
For  Claims  in  process  of  adjustment  (full 

amount,  not  “estimated”) 36,863  00 

For  all  other  liabilities,  including  re-insurance 

fund  and  contingencies 99,925  14 


$325,429  86 

$1,869,677  82 
53,871  18 

$1,923,549  00 


Surplus  as  regards  Policyholders. 
Capital  paid  up 


254,300  48 

. $1,669,248  52 
304,600  00 

. $1,364,648  52 

$1,923,549  00 
364,000  00 

Total  Resources $2,287,549  00 


Surplus  as  regards  Shareholders 

Resources  for  Security  of  Policyholders — 

Assets  as  above 

Capital  subscribed  at  call  (not  subject  to  dividend) 


BUSINESS  STATEMENT. 

Number  of  Applications  received  during  the  year  — 

Total  applications  received  to  date 486,073 

Of  which  full  records  are  retained  in  Company’s  office. 

Total  bonds  issued  to  date .•  • • 466, 962 

Total  amount  of  risks  in  force  31st  Dec.,  1914  (less  reinsured). . . |77J8LOlt^ 

Total  amount  of  claims  paid  and  provided  for  to  date . . J2J31iy>2^3t 

The  year  1914,  for  guarantee  or  similar  companies,  engaged  in  fidelity 
and  surety  business,  was  not  more  favourable  than  the  previous  year. 
In  fact  it  was  rather  more  trying  and.  taxing  upon  their  resources,  in 
consequence  of  losses  more  or  less  occasioned  by  the  financial  stress  wmcn 
uncovered  unlucky  ventures  or  speculations  of  imprudent  or  dishonest 
employes  occupying  bonded  positions  of  trust,.  and  financially  crippling  or 
bankrupting  corporations,  firms,  or  other  principals,  on  whose  behalf  surety 
bonds  were  issued,  guaranteeing  the  completion  or  fulfillment  or  tneir 
respective  contracts  or  obligations,  in  part  of  which,  to  some  degree  though 
not  excessive,  this  Company  has  had  its  share,  as  will  be  noted  from  tne 

attached  financial  statement.  , , ,.  

However,  it  may  be  observed  that  there  has  been  a very  satisfactory 
increase  in  the  Company’s  business  both  in  premium  and  return  on  its 
investments,  and  that  after 

Providing  for  unearned  premium  reserve,  and 
Making  full  provision  for  all  unadjusted  claims, 

in  accordance  with  the  requirements  of  the  Insurance  Department  or 
Canada,  and  State  Insurance  Departments  of  the  United  States  in  which 
it  transacts  business,  . , . 

Voluntarily  increasing  its  contingent  and  re-insurance  tunas ; 

Paying  the  usual  dividend  of  10%  and  bonus  of  2%  upon  its 
Paid  Capital  of  $304,600.00,  and  _ , , 

with  the  adjustment  in  the  valuation  of  its  real  estate  and  other  invest- 
ments, there  has  been  added  $46,000.00  to  surplus  to  its  shareholders,  which 
now  stands  at  $1,364,000.00.  , . ..  TT,£,„T.Qr,„0 

During  the  month  of  December  the  Superintendent  of  the  Insurance 
Department  for  the  State  of  New  York,  in  accordance.  with  his  usual 
custom,  subjected  the  Company  to  a thorough  and  searching  examination 
for  the  period  covering  January  1st  to  September  30th,  1914,  and  the  report 
of  his  findings  is  most  satisfactory  in  its  results  and  complimentary  in  its 

C°nTh<e11  statement  of  the  Company’s  affiliated  Company,  the  United  States 
Guarantee  Company  of  New  York,  for  the  closing  year  is  very  satisfactory 
and  shows  that  after  paying  the  usual  dividend  of  8£upon  its  capital  of 
$250,000.00  it  has  added  $40,325.57  to  its  surplus,  which  now  stands  at 
$523,541.67.  


Annual  meeting,  fourth  Thursday  in  January.  Transfer  Office— Company  s office,  Montreal,  Que. 

Dividends — 10  per  cent,  per  annum,  quarterly,  15th  January,  April,  July  and  October  and  bonus  or  2 per  cent. 
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THE  IMPERIAL  LIFE  ASSURANCE  COMPANY  OF  CANADA. 


Head  Office— Toronto. 


Directors — G.  A.  Morrow,  President,  Toronto  • B T.  Wffl“m  Hrtw'KiSStm  j 

?V°."rrfn  V.  & ffi I' Oa-d  MaoKeen,  Ha.itaxi  das.  Ryrie,  Toronto! 
T.  Bradshaw,  F.I.A.,  Toronto  ; James  F.  W eston,  Toronto. 


Managing  Director— James  F.  Weston. 
Secretary— D.  Matheson,  A.A.S. 


Actuary  and  Assistant  Manager— G.  Cecil  Moore,  A.I.A. 
Associate  Actuary— J.  G.  Parker,  A.I.A. 


December  31st.  1914.  Capital  authorized  and  subscribed,  $1,000,000.  Paid  up,  $450,000. 


Shares,  $100  eaeh. 
Paid  per  share,  $45. 


LIABILITIES. 

Reserves  for  assurances  and  annuities 23 

Value  of  instalments— matured  policies rs  120  00 

Death  claims  awaiting  proof 4 159  85 

Sundry  outstanding  policy  benefits ^ 

Taxes  accrued ’fi08  00 

Outstanding  accounts n 950  00 

Dividend  on  Capital  due  1st  January,  191o 98  4B8  00 

Shareholders’  account 45fi’ooo  00 

Capital  Stock  paid  up  . . , 359(04  85 

Policyholders’  net  divisible  surplus i.aoa.oii  00 

810.310,392  25 


assets. 

First  Mortgages  on  Real  Estate io 

Head  Office  building ^’soi  94 

Bonds  and  debentures iiiv’iofi  71 

Loans  on  and  purchased  policies 9«  mo  iA 

Loans  on  bonds  and  stocks oa'  ...i, 

Government  stock 74'fiii  75 

Bank  and  debenture  stock oiA’VAi  A2 

Net  outstanding  and  deferred  premiums f Ao  «oq  oq 

Outstanding  interest  and  rent irqo^  qs 

Interest  accrued  but  not  due A??’™?  22 

Cash  at  Banks  and  Head  Office 351,001  n 

810,310,392  25 


CASH  ACCOUNT. 


DISBURSEMENTS. 


Claims  under  policies,  annuities,  profits,  etc. 
Commissions,  salaries  and  expenses 


Taxes  and  licenses 

General  and  loaning  expenses,  medical  fees,  etc. 

Dividends  to  shareholders 

Hospital  grant  from  shareholders  account 

Net  ledger  assets.  Dee.  31st,  1914 


8469,724  27 
372,576  84 
13,045  18 
25,898  65 
92,497  16 
45,000  00 
500  00 
9,682,403  15 


810.701.645  25 


receipts. 

^Net  ledger  assets,  Dec.  31st,  1913 

Premiums  (less  re-assurances) 

Interest  and  dividends  on  investments 

Rents,  etc ■ 

*At  market  value. 


88,569,420  15 
1,590,711  31 
527,452  69 
14,061  10 


810,701,645  25 


Annual  meeting,  2nd  Wednesday  in  January.  . „ . 

Transfer  Office— bompany’s  office,  20  Victoria  Street,  Toronto,  Ont. 


Dividends,  10  per  cent. , payable  quarterly,  1st  January, 
Auditors-John  Mackay,  Harry  Vigeon.  Toronto. 


April,  July, October. 


THE  IMPERIAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 
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Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low  Sales 

High  Low  Sales 

January 

i.490' 

i50°  150° 

February 

March 

i.54  .... 

iso'  150' 

iii)  149 

April 

May 

June 

July 

August 

September 

i.49  1'.'.! 

1.45  i45 

150°'  i50° 

October 

November  . . . . 

December 

Sales 

Dividends. 

ii9°  .... 

17 

6 

' " i 7 " ' 

I 6 

10 

6 

150 

8 

150  150 

33 

8 

9 

9 f 

io> 

10 

10 

io 

COMPARATIVE  STATEMENT. 


Year. 

Assurance 
in  Force. 

New 

Assurance 

Assets. 

Reserves. 

Total 

Premium 

and 

Interest 

Income. 

Net 

Premium 

Income. 

Net 

Surplus. 

Interest 

Income 

Rents. 

Payments 
under  Policies 
and  Annuities. 

Average 
Rate  of 
Interest 
Earned. 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

$15,408,442 

17.672.050 
19,672,664 
19,254,932 
21,396,797 

23.723.050 
26,507,691 
30,455,859 
34,518,000 
38,734,686 
42,632,377 
45,794,225. 

$4,037,776 

4.191.660 
4,563,885 
2,930,582 
4,034,826 
4,714,584 
5,165,567 
6,526,265 
7,136,952 

7.851.660 
8,365,210 
8,164,507 

$2,013,888 

2,406,981 

2,840,725 

3,332,883 

3,880,233 

4,553,844 

5,303,236 

6,147,330 

7,095,443 

8,134,420 

9,111,395 

10,310,392 

$1,428,637 

1,768,706 

2,064,099 

2,461,836 

2,926,343 

3,458,046 

4,055,540 

4,749,425 

5,509,062 

6,338,568 

7,256,110 

8,130.560 

$577,167 

696,885 

800,035 

855,078 

945,205 

1,095,699 

1,217,749 

1,370,560 

1,545,527 

1,795,378 

2,071,494 

2,131,875 

$493,781 

597,419 

680,798 

717,698 

773,110 

864,490 

934,804 

1,067,873 

1,193,397 

1,355,579 

1,535,795 

1,590,711 

$90,935 

131,888 

200,622 

275.867 

366,318 

478,213 

627,519 

776,991 

934,581 

1,117,256 

1,135,773 

1,359,615 

$83,385 

99,466 

119,237 

137,380 

172,095 

231,209 

282,945 

302,688 

352,130 

439,799 

535,698 

541.163 

$70,737 

83,829 

112,431 

103,006 

163,778 

175,292 

194,157 

237,409 

287,720 

398,957 

451,343 

469,724 

5.37 

5.42 

5.52 
5.79 
6.10 
6.03 
6.21 

6.52 
6.81 
6.83 
7.15 
7.02 
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THE  MANUFACTURERS  LIFE  INSURANCE  COMPANY. 

(Being  the  Temperance  and  General  Life  Assurance  Company  and  the  Manufacturers  Life  Insurance  Company  amalgamated.) 

Head  Office— Toronto,  Ont. 

w r rr.nHAT-i.nm  President  Toronto-  R L Patterson,  Vice-President,  Toronto;  S.  G.  Beatty,  Vice-President,  Toronto; 
Directors-W.  G.  g00^rhain  Toronto-  C C Dalton,  Toronto;  M.  R.  Gooderham,  Toronto;  Col.  Hon  James  Mason  Toronto ; 

Joh^Massey,  Toronto ; <F°GOTdon^Oder,  Toronto ; D.  G.  Ross,  Toronto;  G.  P.  Scholfleld,  Toionto;  A.  J.  Wilkes,  K.C.,  Brantford. 


Managing  Director— M.  R.  Gooderham 
Manager  of  Agencies— R.  Junkin. 


Assit.  Manager  andActuary— J B.  McKechnie,  M.A.,  F.I.A.,  F.A.S. 
Secretary— L.  A.  Winter. 


Dec.  31st  1914.  Capital  authorized,  $3,000,000 ; subscribed,  $1,500,000 ; paid  up,  $300,000.  Shares,  $100  each. 


LIABILITIES. 


ASSETS. 


Policy  Reserves  (Hm.  3£  and  Trop.  3£) 

Death  claims  awaiting  proof. 

Other  liabilities  to  policyholders 

Medical  fees  and  sundry  liabilities 

Taxes  due  and  accrued 

Dividends  payable  to  policyholders  in  1915 

Dividends  to  shareholders  payable  Jan.  1st,  1915. 
Shareholders’  fund  (including  Paid-up  Capital) . 
Surplus  (over  all  liabilities) 


$16,251,784  00 
244,059  45 
107,836  25 
38,924  64 
43,649  04 
230,956  00 
12,000  00 
398,849  77 
1,852,329  15 


Total 


$19,180,388  30 


Government  bonds,  municipal  and  other  securities 

Mortgages  on  Real  Estate 

Loans  on  policies 

Loans  on  bonds  and  debentures 

Real  Estate 

Life  Reversions  and  Sundry  Assets 

Interest  due  and  accrued 

Net  outstanding  and  deferred  premiums 

Due  from  other  Companies  for  death  claims 

Cash  on  hand  and  in  Banks 


$5,428,274  57 
8,893,541  81 
3,061,248  86 
83,900  00 
60,159  65 
9,586  86 
608,746  09 
479,581  56 
10,500  00 
544,848  87 


Total 


$19,180,388  30 


EXPENDITURE. 

Death  claims 

Matured  Policies,  Annuities,  etc 

Dividends  to  policyholders 

Total  payments  to  Policyholders 

Commissions,  Agency  Salaries  and  Expenses . . . 

Office  Salaries  and  Directors’  Fees 

General  Expenses,  Medical  Fees,  etc 

Taxes 

Dividends  to  Shareholders 

Excess  of  Income  over  Expenditure 

Total 


CASH  ACCOUNT. 


$568,699  27 
836,225  51 
. 194,373  16 


$1,599,297  94 
600,617  26 
124,219  92 
211,562  75 
33,393  78 
24,000  00 
1,643,139  36 


$4,236,231  01 


INCOME. 

Total  Premiums  (less  re-insurance) 

Interest,  Dividends,  etc 


Total 


$3,150,019  80 
1,086,211  21 


$4,236,231  01 


Annual  meeting,  first  Thursday  in  February. 
Transfer  Office— Head  Office,  Toronto,  Ont. 


Total  Insurance  in  force  $82,065,439. 


Dividends,  8 per  cent,  1st  January  and  July. 

Auditors — H.  D.  Lockhart  Gordon,  C.A  ; R.  J.  Dilworth.  C.A. 


THE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
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Established  1869. 

Head  Office— Waterloo,  Ont. 


Directors— E.  P.  Cloment,  K.C.,  Berlin,  President;  F.  C.  Bruce,  Hamilton,  1st  Vice-President;  J.  Kerr  Fisken,  Toronto,  2nd  Vice-President; 

Sir  Wilfrid  Laurier,  Ottawa;  W.  J.  Kidd,  B.A.,  Ottawa;  Wm.  Snider,  Waterloo;  Walter  D.  Beardmore,  Toronto; 
SirH.  Montagu  Allan,  Montreal;  L.  J.  Breithaupt,  Berlin;  Geo.  Wegenast,  Waterloo;  Hume  Cronyn,  London;  R.  O.  McCulloch,  Galt, 


Officers— Geo.  Wegenast,  Managing  Director ; Charles  Ruby,  Secretary;  J.  H.  Roos,  Treasurer; 
J.  H.  Webb,  M.D.,  Medical  Director  ; M.  S.  Hallman,  A.I.A.,  F.A.S.,  Actuary. 


T.  R.  Earl,  Supt.  of  Agencies  ; 


December  31st,  1914. 


No  Capital  Stock— Purely  Mutual. 


LIABILITIES. 

Reserve.  3£%  and  3% $19,628,810  00 

Special  investment  reserve 386,033  12 

Surrender  values  claimable  on  lapsed  policies 3,739  00 

Death  Claims,  unadjusted 151,000  00 

Provision  for  deaths  occurring  prior  to  end  of  year 10,000  00 

Matured  Endowments,  unadjusted 6,132  00 

Present  value  of  amounts  not  yet  due  on  matured  instalment 

policies 155,144  00 

Dividends  due  policyholders 16,848  86 

Dividends  allotted  to  deferred  dividend  policies,  issued  since 

January  1st,  1911 74,518  91 

Dividends  allotted  to  accumulative  dividend  policies 245,269  73 

Premiums  and  Interest  paid  in  advance 57,567  80 

Taxes  due  and  accrued 60,170  98 

Due  for  medical  fees  and  sundry  accounts 15,373  50 

Credit  Ledger  Balances 63,179  30 

Surplus,  December  31st,  1914 3,818,527  12 


$24,692,314  32 


ASSETS. 

Mortgages 

Debentures  and  Bonds 

Loans  on  Policies 

Premium  Obligations 

Real  Estate 

Cash  in  Banks 

Cash  at  Head  Office 

Due  and  deferred  premiums  (net) 

Interest  due  and  accrued 

Due  from  other  Companies  for  policies  re-insured. 


$13,270,853  53 
6,180,908  32 
3,520,355  37 
8,655  63 
257,784  70 
156,696  18 
551  14 
537,769  98 
708,739  47 
50,000  00 


$24,692,314  32 


CASH  ACCOUNT. 


DISBURSEMENTS. 

Death  Claims 

Matured  Endowments 

Surrendered  Policies 

Surplus 

Annuities 


Expenses,  Taxes,  &c 

Balance  Net  Ledger  Assets,  December  31st,  1914. 


$520,219  60 
357,629  00 
275,636  67 
429,013  12 
8,947  87 


INCOME. 

Net  Ledger  Assets,  December  31st,  1913 

Premiums  (Net) ...  

Interest  and  Rent 

All  other  income 


$21,156,534  48 
. 3,281,885  28 
. 1,257,136  82 
50  89 


$1,591,446  26 
771,535  64 
23,332,625  57 


$25,695,607  47 


$25,695,607  47 


Annual  meeting’,  first  Thursday  in  February. 


Insurance  in  force,  $94,477,360. 


Auditor— J.  M.  Scully,  F.C.A. 
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THE  NATIONAL  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

Head  Office— Toronto,  Ont. 

Alfred  Rogers,  Toronto;  Geo.  W.  Gouinlock,  Toronto. 


Managing  Director— Albert  J.  Ralston. 


Secretary— Frederick  Sparling. 


Medical  Referee— Albert  A.  Macdonald,  M.D.,  L.R.C.P.  & S.,  Edin. 


Capital  stoek-Authorized  and  subscribed,  $1,000,000;  paid  up,  $250,000. 
December  31st,  1914. 


Shares,  $100  each. 
Paid  per  share,  $25. 


LIABILITIES. 

Reserves,  Government  Standard  Hm.  3£  per  cent $2,511,621  00 

Death  claims  outstanding,  awaiting  claim  proof  papers 11,075  uo 

Medical  fees •■•••. kti  no 

Present  value  instalment  claims 9009  no 

Matured  endowments  unpaid q’SqJ  on 

Unearned  interest  on  policy  loans 

Accrued  taxes. . 243  15 

Susd$4U8L42id56,'  being'  a gain'  for  the  year  of  $107,650.22,  out 
of  which  the  Company  have  set  aside  a Special  Reserve  of 
$50,000  to  meet  the  Hm.  3%  values  on  participating  policies 
at  the  end  of  twenty  years  from  date  of  issue  ; also  paying  a 
dividend  to  shareholders  and  profits  to  policyholders,  leav- 
ing  a surplus  to  policyholders 41 


$3,051,407  51 


ASSETS. 

Government  and  municipal  bonds  and  debentures ^’i5/;’750  50 

Bank  stocks ,••••••  ■ • ■ \ 14’378  33 

»“  „4.534  „ 

year  in  advance) — • 23  770  72 

Cash  at  Head  Office  and  in  Banks 7’  333  52 

Current  Sundry  Ledger  Accounts • • • 19’ 475  92 

Furniture,  equipment  and  treasury  vault. • v v ' 

Outstanding  and  deferred  o premiums  (reserves  included  in  238  48g  18 

Liabilities)  less  25%  and  2%  for  collections^  ^ ■ ■■  104! 608  00 

Reserves  on  policies  re-insured  with  other  companies 21  000  00 

Death  claims  outstanding,  due  from  other  companies 33’ 093  60 

Accrued  Interest ! 

$3,051,407  51 


Annual  meeting;,  second  Wednesday  in  January. 
Dividends— Eight  per  cent,  per  annum,  1st  January  and  July. 


Transfer  Office— Company’s  office.  25  Toronto  Street,  Toronto,  Gnt. 
Auditors— J.  P.  Langley,  F.C.A. ; Harry  Vigeon,  C.  A. 
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DISBURSEMENTS. 


CASH  ACCOUNT 


RECEIPTS. 


Death  claims,  surrenders,  profits  and  annuities 

Salaries,  commissions  and  expenses 

Reinsurance  premiums 

General  expenses,  medical  fees,  etc 

Dividend  to  Shareholders 

Licenses,  and  taxes 

Furniture,  (amount  written  off)  and  rents 

Balance 


$179,513  35 
234,262  33 
41,575  92 
40,272  21 
20,000  00 
6,893  50 
15,186  62 
405,614  69 


First  year  premiums 
Renewal  premiums. 
Interest,  rents,  etc.. 


* Amount  written  off  Furniture,  $4,409.82;  amount  $943,318  62 

written  off  Sundry  Ledger  Accounts,  $1,601.80  — 


$264,377  84 
523,333  57 
155,607  21 


$943,318  62 


REPORT  OF  THE  DIRECTORS  FOR  THE  YEAR  ENDING  31st  DECEMBER,  1914. 


Your  Directors  have  pleasure  in  presenting  the  Sixteenth  Annual 
Report  of  the  operations  of  the  Company. 

During  the  year,  2,297  applications  for  $6,302,483  new  assurances  were 
received,  of  which  2,215  for  $5,492,497  were  accepted,  and  for  which  policies 
were  issued  and  placed. 

Applications  for  $59,500  were  deferred.  Applications  for  $750,986  were 
declined. 

The  total  assurance  in  force  on  the  31st  December,  1914,  is  $23,908,408,  the 
gain  for  the  year  being  $1,609,330. 

The  total  premium  income  on  the  business  in  force  amounts  to  $849,708.90, 
the  gain  for  the  year  being  $52,437.59. 

The  total  cash  receipts  for  the  year  1914  were  $943,318.62. 

The  Directors  again  report  not  a dollar  of  interest  or  principal  overdue 
on  any  of  our  invested  funds.  This  is  a continuous  record  covering  sixteen 
years. 


The  amount  paid  during  the  year  to  policyholders  was  $179,513.35,  made 
up  of  death  claims  $97,324  and  all  other  payments,  including  profits  to 
policyholders  of  $82,189.35. 

The  Reserves  for  Insurance,  based  on  the  Hm.  Table  of  Institute  of 
Actuaries,  3 i/  interest,  in  addition  $50,000  set  aside  as  a special  reserve,  are 
$2,511,621,  an  increase  of  $365,828. 

The  total  available  assets  of  the  Company  are  $3,801,40S  (including 
uncalled  capital),  an  increase  of  $441,955. 

The  total  Surplus  per  Dominion  Government  Standard  now  stands  at 
$417,425.56. 

The  rate  of  interest  earned  on  the  Company’s  invested  funds  is  at  the 
rate  of  over  51%,  being  an  increase  of  over  1 of  1%  for  the  year. 

The  Company’s  books  have  been  duly  audited  each  month,  and  the 
vouchers  and  securities  carefully  examined  by  a special  committee  of  the 
Board,  as  well  as  by  thj  Auditors  of  the  Company  and  the  Canadian 
Government  Insurance  Department. 
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NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY. 

Head  Office— Toronto,  Ont.  . 

Duiectors— Kdj.vard  Gurney^re^ident,  Toronto  ,L.  Goldman,  Hamilton  (>ssels° Tc.,' 

Toronto;  W.K.  George,  Toronto  ; M.  J.  Haney,  C.E.,  Toronto.  Director_t  d.  Archibald  M D 
Managing  Director-L.  Goldman.  Actuary-D.  E.  Kilgour,  M.A.,  A.I.A.,  F.A.S. 

Secretary— W.  B.  Tayior.  B.  A.,  EL.  B.  Supervisor  of  Agencies-E.  J.  Harvey. 

subsumed.  *300.000 , pa.d  up.  *60,000.  ^ 1*» 

31st,  1914.  = 


LIABILITIES. 


Guarantee  Fund .•••••  yy  • WiV 

Assurance  and  Annuity  Reserve  1 unds  o%/0 ..... ...  j ■ ■ y y 

Present  Value  of  Amounts,  not  yet  due,  under  Matured  Instal- 
ment Policies •. 

Provision  for  Policies  subject  to  surrender  value 

Half-year’s  Interest  Accrued  on  Guarantee  1 unci 

Death  Losses  awaiting  proofs  

Matured  Endowments  due  and  unpaid. 

Dividends  on  Policies  declared  and  unpaid 

ESKffi  iV advance;  'accru.d  taae.  and  .1. 


other  charges. 

Real  Estate  Contingent  Fund . 
Net  Surplus 


$60,000  00 
12,447,388  00 

18,141  00 
3,000  00 
279  16 

3.000  00 
104,432  65 

8.000  00 

13,626  86 

2,530  55 

129,219  85 
10,224  12 
2,116,165  69 


$14,916,007  88 


DISBURSEMENTS. 


Expenses 


$248,398  70 


Commissions.  Expenses  and  Salaries  to  Agents $81  66115  7 

Claims  paid  under  Policies  accrued  in  1913 178  is!  04 

Claims  paid  under  Policies  for  1914 ’ 359  795  19 

, _ , , 299,206  88 

Matured  Endowments 130  684  17 

Surrendered  Policies  ; 3141364  31 

Matured  Investment  Policies  Surrendered ^ 

T\  ; 1 J Jr,  4-  r-v  TDrtl  1 ottVi  H CPC  ^ i 


Dividends  to  Policyholders 

Annuitants •••••• 

Interest  on  Guarantee  Fund 

Special  Reserve  Deposit 

Investment  Reserve  Fund.. 


ASSETS.  „„  9,q 

Mortgages  on  Real  Estate • ■ • •:•••  ■ W8 

Real  Estate  including  Company  s Buildings  (market  value,  75340737 

$240,306  95) 7 nn2’452  20 

Bonds,  Debentures  and  Stocks ’ 77’ 700  00 

Loans  on  Bonds  and  Stocks 9 oqn’570  47 

Loans  on  Policies. ... A i’?*?  10 

Fire  Premiums  paid  on  account  Mortgagors,  etc ir7’o34  31 

Cash  in  Banks 1 575  88 

Cash  at  Head  Office ’392  42 

Items  in  Suspense 

$14,378,422  21 

Less  Investment  Reserve  Fund 90,808  47 

Balance  net  ledger  assets 14,287,613  74 

Outstanding8 and  deferred  premiums,  less  loading  (Reserve  on  33493243 


these  items  included  in  -.w,.  •■■■■, ft97  91 

Interest  due  $64,007.92  and  accrued  $179,019.29 243’qoI  50 

Rent  due  $365.00  and  accrued  $19.50 381  ou 


8,403  14 
6,000  00 
2,759  35 
5,602  16 


$1,866,136  58 

Balance  Net  Ledger  Assets 14,287,613  74 

$16,153,750  32 


243,411  71 
$14,916,007  88 


December  31,  1913-Net  Ledger  Assets  $13,489,633  32 

RECEIPTS. 

December  31,  1914—  * on9  R, 

Cash  for  premiums am  as 

Less  paid  Re-Insurance  Premiums oi’,jw  na 

Income  on  Investments, 

Net  Profit  on  Investments  sold. 

Net  Profit  on  Real  Estate  sold. . 

Sundries 


1,850,974  16 
806,383  69 

> elc-  : S (IRQ  on 


5,069  00 
1,410  99 
279  16 


$16,153,750  32 


New  insurance  issued  during  1914  (including  policies  revived)  ....  $J,854,050 

Insurance  in  force  at  the  end  of  1J1I 9 ’ 


Annual  meeting,  last  Thursday  in  January. 
Dividends,  10%  per  annum,  payable  1st  January  and  July. 


Transfer  Office — Head  Office,  Toronto,  Ont.  v f r a 

Auditors— H.  D.  Lockhart  Gordon,  F.C.  A.  (Can.) ; John  H.  \oung,  F.  . . 
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THIRTY-FOURTH  ANNUAL  REPORT. 


The  annual  meeting  of  the  North  American  Lne  Assurance  Company 
was  held  at  the  head  office  of  the  Company  in  Toronto,  on  Thursday,  the  28th 
day  of  January,  1915.  The  President,  Mr  Edward  Gurney,  was  appointed 
Chairman,  and  the  Managing  Director,  Mr.  L.  Goldman,  Secretary,  when 
the  following  report  was  presented : . _ , 

The  Directors  take  pleasure  in  submitting  a report  of  the  business  ot  the 
Company  for  the  year  ended  December  31st,  1914,  together  with  the  Financial 

Statement,  Balance  Sheet  and  Auditors’ Certificate.  . , , 

The  policies  issued  during  the  year,  together  with  those  increased  and 
revived,  amounted  to  $7,854,050,  and  the  total  business  in  force  amounts  to 
§54,326,926,  The  cash  income  for  the  year  from  premiums,  interest,  etc.,  was 

$2’6There  was  paid  during  the  year  to  policyholders  $1,340,089.25,  which 
included  $227,635.56  paid  as  dividends  or  surplus,  while  the  amount  received 
by  guarantors  was  only  $6,000,  an  evidence  of  the  preponderant  interest  ot 
the  policyholders. 


During  the  past  ten  years  there  has  been  paid  as  dividends  or  surplus  to 
policyholders  the  large  sum  of  '$1,430,383.96. 

The  assets  increased  in  1914  by  $872,193.19  and  now  amount  to  $14,916,007.88. 
The  excellent  character  of  the  Company’s  assets  is  evidenced  by  toe  prompt 
manner  in  which  the  interest  has  been  paid  thereon.  , ,,  . , . 

The  Company’s  liabilities  have  been  amply  provided  for.  Of  the  total 
liabilities,  policy  reserves  amount  to  $12,465,529.  Besides  placing  all  of  the 
Reserves  upon  a 3£  per  cent,  basis,  the  Company  has  included  a considerable 
sum  for  the  purpose  of  placing*  a portion  of  the  business  upon  a 3 per  cent, 
basis.  The  stringency  of  the  reserve  basis  and  the  substantial  net  surplus 
of  $2,116,165.69,  which  amount  shows  a handsome  increase  over  that  ot  last 
year,  establish  beyond  a doubt  the  unexcelled  financial  position  of  the 

< ° 1 Ti le  offi cer  s , field  representatives,  and  office  staff  have  shown  efficiency 
and  diligence  in  the  performance  of  their  duties,  and  for  this  deserve  our 
hearty  commendation. 


PAYMENTS  TO  POLICYHOLDERS  FOR  PAST  TEN  YEARS. 
ENDED  DECEMBER  31st,  1914. 


Death  claims 

Matured  investment  policies 
Dividends  to  policyholders . . . 
Matured  endowment  policies 
Surrendered  policies 


$3,046,319  10 
1,974,861  36 
1,430,383  96 
1,360,823  38 
820,537  25 


Total  payments 


$8,632,925  05 
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SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 


Head  Office— Montreal,  Que. 


DiRECTORS-Robertson  Macaulay,  President,  Montreal;  S.  H.  Ewing,  Vice-President  Montreal;  W.  M.Brks^  Montreal , 
Hon.  Raoul  Dandurand,  Montreal;  George  E.  Drummond,  Montreal;  J.  R.  Dougall,  Montreal;  H.  V arren  K.  Hale,  Philadelphia. 
Sir  Herbert  S.  Holt,  Montreal;  Chas.  R.  Hosmer,  Montreal;  J.  McKergow,  Montreal;  Abner  Kingman,  Montreal,  T.  B.  Macaulay, 


Montreal. 

Managing  Director  and  Secretary— T.  B.  Macaulay,  F.I.A.,  F.A.S. 
Actuary— Arthur  B.  Wood,  F.I.A.,  F.A.S. 

Chief  Medical  Officer— Geo.  Wilkins,  M.D.,  M.R.C.S.  Eng. 


Assistant  Secretary— F.  G.  Cope. 

Treasurer— E.  A.  Macnutt. 

General  Manager  of  Agencies— James  C.  Tory. 


December  31st,  1914. 


Capital  authorized,  $1,000,000;  subscribed,  $1,000,000;  paid  up,  $250,000. 

Shares  $100  each. Paid  per  share,  $25. 


LIABILITIES. 

Reserves  on  Life  Policies  according  to  the  British 
Offices  Om.  (5)  Table  with  3i  per  cent,  interest 
on  all  policies  issued  prior  to  December  31st, 

1902,  and  3 per  cent,  on  all  policies  issued  since 

that  date $14,116,364  85 

Reserves  on  annuities,  according  to  the  B.O.  Select 

Annuity  Tables,  with  3J%  interest 10,955,38o  49 


Less  reserves  on  policies  re-assured . 


$55,071,750  34 
83,399  36 


Death  claims  reported  but  not  proved,  or  awaiting  discharge  . . 

Extra  Reserve  for  unreported  death  claims 

Present  value  of  death  claims  payable  by  instalments 

Matured  endowments  awaiting  discharge 

Annuity  claims  awaiting  discharge ■ 

Dividends  to  policyholders  declared,  but  not  yet  due,  or  await- 
ing discharge 

Accumulated  credits  on  compound  interest  policies 

Premiums  paid  in  advance 

Sinking  Fund  deposited  for  maturing  debentures  

Commissions,  medical  fees,  taxes,  etc.,  due  or  accrued : 

Shareholders’  account,  including  dividends  due  1st  J anuary,  1915 

Balance  due  British  and  foreign  banking  correspondents 

Sundry  liabilities. 

Total  liabilities ■••••■ — of, 

Cash  surplus  to  policyholders  by  Company’s  standard  as  above  b,7o3,793  80 

Capital  subscribed,  $1,000,000  ; paid  up $250,000  00 

Net  surplus  over  all  liabilities  and  capital  stock  — 6,503,793  80 

Over  all  liabilities  except  capital $6,753,7  80 


i, 988,350  98 
505,875  57 
100,000  00 
267,617  09 
69,251  27 
15,052  83 

145,708  33 
14,246  80 
54,178  92 
9,578  40 
144,666  38 
116,066  87 
954,274  85 
48,994  29 


$64.187,656  38 


ASSETS. 

Bonds— Government,  municipal,  railway,  gas,  electric  and  other  bonds  : 

Par  value  $41,215,350  03 

Ledger  value .'.7  ' .7  35,164,912  52 

Market  value  77777  34,861,005  31 

Carried  out  at  market  value $34,001,000  31 

Stocks— Preferred  and  guaranteed  stocks ; (|0 

Ledger  value.77  7.7.  777777777777 '7777 6. 813, 284  88 

Market  value 6,8/ 4, 1 79  00 

Carried  out  at  market  value b,8/4, //9  uu 

Other  Stocks  : ,,An 

Par  value “ 

Ledger  value m 

Market  value 1,070,423  00 

Carried  out  at  market  value 7 ’Vo  acoq  qo 

Loans  on  real  estate,  first  mortgage.  o’Sjc  qra  qo 

Real  estate,  including  Company  s buildings 7,2bb,9bo 

Loans  on  Company’s  policies  (secured  by  reserves  on  same) 8,0/4,048  20 

Loans  on  bonds  and  stocks u033,8u/ 

Cash  in  Banks  and  on  hand sHjg  qo 

Outstanding  premiums  (less  cost  of  collection) 848,459  9b 

Deferred  premiums  (less  cost  of  collection).  333,933  00 

(These  items  are  secured  by  reserves  included  in  liabilities.) 

Interest  due  (largely  since  paid) iiX’iKl  $ 

Interest  accrued 911  70 

Rents  due  and  accrued 


Net  assets 


$64,187,656  38 


The  net  surplus  over  all  liabilities  and  capital  stock,  according  to  the  Dominion  Government  standard,  is  $7,819,210  lo 


Annual  meeting,  first  Tuesday  in  March.  . , 

Transfer  Office— Company  s Buildings,  Notre  Dame  Street,  Montreal. 


Dividends  payable  1st  January  and  July,  15  per  cent,  per  annum. 
Auditors,  P.  §.  Ross  & Sons,  C.A. 
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DISBURSEMENTS. 

Death  claims,  including  bonuses $1,676,921  13 

Disability  claims 366  10 

Matured  endowments,  including  bonuses 1,252,561  93 

Annuity  payments . . ; "f ’??o  m 

Payments  under  guaranteed  interest  policies _6,512  50 

Cash  profits  paid  policyholders 858,622  80 

Bonuses  surrendered 19,438  61 

Surrender  values ...  1,056,483  72 

Surrender  values  of  matured  deferred  dividend 

policies . . . 381,447  42 

P $6,161,287  09 

Dividends  on  capital,  Jan.  and  July,  1914 37,500  2? 

Expense  Account 1.065,^3  31 

Commissions 1.264,988  67 

Medical  fees eS 

Taxes,  exclusive  of  those  on  real  estate 106,112  67 

Total  disbursements  $8,730,544  10 

Excess  of  income  over  disbursements 6,321,731  14 

$15,052,275  24 


INCOME. 

Life  premiums : 

New $1,361,002  88 

Renewals 7,321,536  40 

Single  premiums _191’2^8,873,788  68 

•-  ' • • • • 2,506.'288  63 

Accident 26  63 

$11,445,196  89 

Less  paid  for  re-assurance 26,153  14 

“«jj) Ll,4:iy,U4o  /o 

Interest  3,567,897  75 

Rents,  less  taxes  and  repairs  and  other  deductions 2,493  30 

Net  profit  on  sale  of  securities .t — 1,21b  UU 

Receipts  towards  expenses  on  not-taken  policies  and  on  premiums 

advanced  under  nonforfeiture  privilege ■ bl,b24  44 


Total  income  . 


$15,052,275  24 


BONDS  AND  STOCKS. 


Total  par  value  . . . 
Total  ledger  value.. 
Total  market  value 


$50,130,950  03 
43,055,744  13 
42,806,207  31 


Capital  Stock— Paid  up  previous  to  1910 

Bonus  added  1910,  $10  per  share.. 

3,000  Shares  issued,  1910,  $25  per  share  paid. 


$105,000  00 

70.000  00 

75.000  00  at  a premium  of  $20  per  share. 


$250,000  00 


WESTERN  ASSURANCE  COMPANY. 

(Incorporated  A.D.  1851.) 

(FIRE  AND  MARINE.) 

Head  Office— Toronto,  Canada. 


DIRECTORS — W.  R.  Brock.  President.  Toronto;  W.B.  Meikle,  Vice-President.  Toronto  ; R^Bickenii^e,  Toronto;  Bb.HOos?' Toronto  ; 

Colonfl  Sir' Henry  Pellatt.  C.V.O..  Toronto;  K.  R.  Wood,  Toronto. 

Board  at  Lcrdoe.  EndkARD-Rt.  Hon.  Sir  dohn  „.  Kenn.w.y,  Bark,  C.B..  Cairn, an ; Sir  Ernes,  Ohio,  AHred  Cooper.  Rt.  Hon.  Sir  Chari-  d.hneton. 


General  Manager— W.  B.  Meikle. 
Secretary— C.  C.  Foster. 


Assistant  General  MANAGER-John  Sirae.  p . , 

Assistant  Secretaries— C.  S.  Wain  wright,  A.  R.  Pi  ingie. 


Subscribed,  $2,500,000. 


Paid  up,  $2,500,000. 


Shares  $20  each. 


Capital  authorized,  $5,000,000. 

December  31st,  1914.  . „ 

In  1906  the  CayiM 


LIABILITIES. 

Premiums  due  other  companies ai 

Losses  under  adjustment 8 676  93 

Sundry  items ’ $528,772  29 

, , , 3,208,083  95 

Security  to  policyholders 


$3,736,856  24 


ASSETS. 

$113,026  00 

Cash  in  Banks  and  on  hand. 

Agents’  and  hranch  office  balances 

$3,736,856  24 

Losses  paid  since  the  organization  of  the  Company  in  1851  $61,399,206.06 


TrannTfe“offlcei-Torl?l: CanadT  and  London,  England. 


Dividends— Paid  on  Preferred  stock,  1914,  3i%. 


LONDON  LIFE  INSURANCE  CO. 

London,  Ont. 

Directors 


sirGeo.  Gibbons,  K.C.,  London;  W.  M.  Spencer,  London; 
Thos.  W.  Baker,  London  ; W.  J.  Christie,  Winnipeg. 

Manager  and  Secretary— J.  G.  Richter,  F.A.S. 

Assistant  Manager  and  Actuary— Edward  E.  Reid,  B.A.,  A.LA. 

Capital  authorized,  $1,000,000;  subscribed,  $250,000. 
paid  up,  $50,000. 

Shares,  $100  each.  Called  per  share,  $20. 

December  31st,  1914. 


LIABILITIES. 

Reserve  on  Policies  in  force,  less  re-insurance . . 

Claims  accrued 

Matured  Endowments  accrued 

Advance  Premiums 

Accumulating  profits 

Accruing  profits .•  • •. 

Investment  Reserve  and  Accrued  Commissions 

Accrued  Insurance  Commissions 

Taxes  due  and  accrued 

Shareholders’  Account 

Items  in  suspense,  awaiting  adjustment 

Surplus  on  Policyholders’  Account  


ASSETS. 

Mortgages  on  Real  Estate 

Loans  on  Policies 

Bonds  and  Debentures 

Loan  Company  Stocks 

Head  Office  Premises 

Loan  Trust  Account 

Loans  on  Stocks  and  Balance  owing  on  Real  Estate  Sold 

Cash  at  Head  Office  and  in  Bank 

Interest  due  and  accrued  

Premiums  outstanding  and  deferred,  net 


Insurance  in  force— $30,849,326.74 

Annual  meeting,  second  Monday  in  February. 

Dividends  8%  per  annum,  payable  June  30th  and  December  31st. 
Transfer  Office — Head  Office,  London,  Ont. 

Auditor— James  McMillan,  C.  A 


$4, 807, 888  00 
19,300  00 
12,075  05 
6,767  61 
21,928  00 
81,819  00 
57,500  00 
12,000  00 
17,214-  29 
1,439  19 
745  02 
255,586  54 


$5,294,262  70 


$4,129,537  14 
361,952  58 
339,557  41 
78,137  50 
25,000  00 
4,284  05 
1,739  65 
59,290  96 
147,169  22 
147,594  19 


$5,294,262  70 


-John  McClary,  President,  London  ; A.  O.  Jeffery,  R.C.,  LL.D., 
D C.L.,  Vice-President,  London ; Judge  A.  Bell,  Chatham ; 
William  f Bnllen.  London  : Thos.  H.  Smallman,  London  ; 
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MOUNT  ROYAL  ASSURANCE 
COMPANY 

Founded  1902. 

Head  Office— 17  St.  John  Street,  Montreal. 

DiRECTORS-Hon.  H.  B.  Rainville,  President,  Montreal ; Hon.  J.  M.  Wilson. 

Montreal;  Neuville  Belleau,  Quebec ; H.  A Ekers,  Montreal, 
Sir  Lomer  Gouin,  Quebec;  Hon.  J.  A.  Ouimet,  Montreal, 
Louis  Payette,  Montreal;  Hon.  L.  P.  Pelletier,  Ottawa; 
Hon.  J.  Decarie,  K.  C.,  Quebec. 

Manager  and  Secretary— J.  E.  Clement. 

December  31st,  1914. 

Capital  authopized,  $1,000,000.  Paid  up,  $250,000, 
Shapes  $10  each. 


LIABILITIES. 


Capital  paid  up 

Reserve  Fund 

Losses  under  adjustment .■■■■. vjaaa: 

Reserve  deposit  of  Reinsurance  Companies  in  cash..  $79,169  94 
In  securities  (as  per  other  side) 11,479  7 J 


Balance  due  reinsurance  companies. . 
Dividend  payable  1st  February,  1915. 
All  other  liabilities  (sundry  creditors) 

Investment  Reserve  

Balance  at  credit  of  Profit  and  Loss  . . 


$250,000  00 
221,599  81 
9,251  00 


90,649  73 
14,172  81 
10,000  00 
350  00 
30,508  38 
253,156  49 

$879,688  22 


ASSETS. 


Cash  in  Banks 

Cash  in  office 

Agents’  balances ■■••••. : — ; v " y 

Bonds,  debentures  and  other  interest-bearmg  securities  at  book 

and  market  value 

Securities  held  in  trust  for  reinsurance  companies 

Accrued  interest 

Reinsurance  losses  in  course  of  collection 

Sundry  debtors 

Plate  glass  stock  (salvage) 

Furniture  and  plans  


$112,773  49 
1,493  65 
53,614  97 

680,397  63 
11,479  79 
6,342  35 
266  50 
3,698  22 
2,121  62 
7,500  00 

$879,688  22 


Net  earnings,  1914 


$137,849  65 


Annual  meeting,  third  Tuesday  in  February. 
Dividends  payable  1st  February  and  August : 1912, 
Transfer  Office— Head  Office  of  the  Company. 
Auditors — P.  S.  Ross  & Sons,  C.A. 


1913,  1911,  8+2  per  cent. 


82  THE  NORTHERN  LIFE  ASSURANCE 
COMPANY  OF  CANADA. 

Head  Office— London,  Ont. 

Diregtoks-T.  H.  Purdom,  K.C.,  President,  London  ; W.  S.  Calvert,  1st  Vice- 
President,  Ottawa;  John  Ferguson,  2nd  Vice-President,  London; 
Matthew  Wilson,  K.C.,  Chatham  ; N.  H.  Stevens,  Chatham;  John 
Purdom,  London;  M.  McGugan,  Strathroy;  Chas.  Jenkins,  Petrolea , 

John  Milne,  London.  T _ T n-  n a 

Gen.  Manager— W.  J.  McMurtry,  London.  Secretarv— J.  vv.  Purdom. 

Capital  stock -Authorized  $1,000,000;  subscribed,  $917,000; 
Dee.  31st,  1914.  paid  up,  $480,577.50  Shares,  $100  each. 


LIABILITIES. 

Net  reserve  under 

policies $1,605,921  00 

Special  reserve 16,124  16 

Death  claims  awaiting 
proof  and  matured  en- 
dowments unpaid. ....  9,570  00 

Dividends  due  Share- 
holders  Jan.  2,  1915. . . . 15,59o  92 

Due  for  office  and  other 

expenses 4,067  00 

Provincial  taxes  due  and 

accrued L61o  00 

Balance  of  shareholders 

account I-8'8  09 

Profits  on  policies  due 

and  unpaid  

Capital  Stock  paid  up  . 480, oi7  50 

Surplus  over  all  liabilities 
and  capital 129,900  43 


$2,328,884  90 


ASSETS. 

Real  estate  owned  by 


the  Company $7,680  79 

Mortgage  loans  1,348,812  53 

Loans  on  bonds,  etc., 

as  collateral 44,297  00 

Loans  on  policies 255,460  75 

Book  values  of  bonds, 
debentures  and  stocks  471,672  72 

Cash  at  Head  Office  and 

in  Banks 34,463  15 

Premium  obligations  on 

policies 1,767  34 

Interest  due  and  accrued  73,336  8o 

Premiums  outstanding 
and  deferred  (less  cost 

of  collection) 50,844  44 

Premium  notes 34,725  30 

Office  furniture  and 
fixtures 5,824  03 


$2,328,884  90 


EXPENDITURE. 
Death  claims  and  matur- 


ed endowments $44,088  bi 

Paid  annuitants 35100 

Cash  surrender  values . . 24,436  28 

Profits  to  policyholders 
and  sundry  items  on 
policies 1,578  17 


Total  to  policyholders  $70,454  02 

Commissions,  salaries, 
advances  and  other 
expenses  of  Agents...  75,764  68 

Medical  examiners’  fees  6,570  50 

Salaries  and  expenses  of 

officials  and  staff 26,942  14 

Advertising,  printing, 

stationery,  etc 6,051  43 

Postage,  telegrams, 

express,  etc 2,565  < 4 

Investment,  Collection 
and  legal  expenses 3,289  88 


Carried  forward  — $191,638  39 


Brought  forward $191,638  39 

Dividends  to  Shareholders  31,036  92 
Rents,  Office  Furniture  and 

Fixtures 6,930  78 

Taxes  and  sundry  expenses  6,414  00 
Excess  of  Income  over 

Expenditure 264,326  11 


$500,346  20 


INCOME. 

Total  premiums  received 


(less  re-insurances) $370,838  71 

Interest  and  dividends  on 

bonds,  stocks,  etc 116,046  06 

Profit  on  real  estate  sold  10,811  43 

Payments  on  Capital 
Stock 2,bo0  00 


$500,346  20 


Annual  meeting,  second  Monday  in  February. 

Transfer  Office— Head  Office,  London,  Ont. 

Dividends,  1967, 1908, 1909, 1910  and  1911,  6 percent. ; 1912-1914,  6i  per  cent. 


THE  WESTERN  LIFE  ASSURANCE 
COMPANY. 


Head  Office— Winnipeg,  Man. 


Directors— A.  E.  Mav,  President,  Edmonton  , Alta  ; Dr.  R.  M.  Simpson, 
Vice-President,  Winnipeg;  Dr.  R.  F.  Rorke,  Vice-President, 
Winnipeg1;  John  D.  Hunt,  Edmonton,  Alta. ; Thomas  Helly, 
Winnipeg;  J.  H.  Turnbull,  Regina,  Sask ; Dr.  T.  J.  Reid, 
Minneapolis,  Minn.;  J.  W.  Lyon,  Guelph,  Ont;  Adam  Reid, 
Winnipeg. 


Managing  Director— Adam  Reid. 

January  28th,  1915. 

Capital  authorized,  $1,000,000  Subscribed,  $372,000  Paid  up,  $61,946 
Shares,  $100  each  20%  called. 


DECEMBER  31st,  1914. 


LIABILITIES. 


Policy  Reserves  Om  (5)  3i%  (Dominion  Government  Standard) . . 

Premiums  paid  in  advance 

Death  claims  reported— awaiting  proof 

Instalment  claim  (present  value) 

Due  for  Medical  Fees  and  Sundry  Accounts 

Surplus  (including  capital  stock) 


$60,085  00 
307  60 
1,000  00 
3,297  42 
823  05 
59,836  99 

$125,350  06 


ASSETS. 

Invested  in  mortgages 

Bonds,  Debentures,  etc 

Cash  in  Bank  and  on  hand 

Loans  on  policies 

Interest  due  and  accrued 

Premiums  under  collection 

Premiums  deferred 

Office  furniture,  fixtures  and  equipment 

All  other  assets  (including  shareholders’  notes  bearing  interest, 
accounts  receivable,  Dominion  Charter,  etc.) 


$23,775  00 
4,736  15 
6,651  69 
4,968  01 
3,277  89 
19,429  43 
3,367  90 
3,049  11 

56,094  88 


$125,350  06 


Insurance  in  force  $1,638,495. 


Annual  meeting,  last  Thursday  in  January. 
Transfer  Office— Company’s  office,  Winnipeg. 
Auditor— Charles  D.  Corhould,  C.A. 


BANKS 
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MEMORANDA 


MONTHLY  BANK  CLEARINGS  FOR  THE  YEARS  1913  and  1914, 


Montreal 

1914  1913 

Toronto 

1914  1913 

Winnipeg 
1914  1913 

Vancouver 
1914  1913 

Ottawa 

1914  1913 

January  — 
February.... 

March 

April 

May 

June 

July  . . ...... 

August — . . 
September .. 

October 

November  .. 
December... 

$224,224,521 

210,183,428 

212,180,053 

226,507,036 

234,782,296 

234,737,813 

268,847,983 

190,434,006 

203,588,919 

226,518,262 

201,353,029 

197,991,187 

$247,913,102 

210,727,399 

207,856,733 

238,081,963 

248,445,965 

242,716,548 

243,647,783 

232,700,313 

241,827,472 

269,354,875 

244,344,774 

251,501,932 

$2,879,118,859 

$185,007,052 

164,627,410 

167,870,606 

180,394,211 

180,771,533 

181,904,536 

198.337.755 
143,924,791 
142,910,702 
162.831,368 
150,132,944 

154.342.756 

$196,761,436 

162,899,405 

171,305,591 

185,870,141 

189,212,866 

175,102,536 

179,588,146 

158,540,281 

172,447.351 

200,945,804 

186,790,061 

201,817,959 

$116,381,841 

82,058,074 

91,710,153 

102,167,246 

120.647.216 
109,197,659 
108,760,139 

87,424.502 

121,752,096 

166,490.234 

148.927.216 
115,444,430 

$134,993,452 

105.495,133 

102,565,120 

118,927,397 

139,394,050 

118,961,105 

120,226,677 

98,940,525 

120.668,990 

191,325,180 

209,574,750 

173,904,858 

$41,353,351 

34,054,576 

41,714,259 

36,900,365 

38,089,799 

37,467,108 

38,574,409 

33,598,185 

34,324,654 

31,165,702 

28,519,737 

25,189,573 

$420,951,718 

$52,431,327 

50,641,407 

47,535,145 

54,383,263 

54,445,095 

49,389,201 

51,411,870 

47,435,329 

51,812,940 

51,891,335 

47,711,848 

47,810,950 

$606,899,710 

$17,501,145 

14,320,671 

16,747,318 

18,399,879 

17,162,740 

17,530,901 

17,717,427 

16,960,770 

17,467,683 

17,822,601 

18,119,824 

19,911,640 

$209,662,599 

$19,292,073 

14,021,384 

15,086,543 

17,100,676 

16,706,525 

17,500,451 

18,381,355 

16,069,620 

17,239,158 

19,257,764 

18,610,977 

18,400,482 

$207,667,008 

Total 

$2,631,354,533 

$2,013,055,664 

$2,181,281,577 

$1,370,960,806 

$1,634,977,237 

Calgary 

1914  1913 

Quebec 

1914  1913  i 

Edmonton 
1914  1913 

Hamilton 
1914  1913 

Victoria 

1914  1913 

January  — 
February  . . . 
March  — . . 

April 

May 

June 

July 

August 

September.. 

October 

November  .. 
December . . . 

Total 

$16,293,215 

12,930,884 

14,431,284 

16,767,187 

18,618,352 

23,079,089 

20,879,699 

15,880,301 

15,311,248 

17,666,193 

14,822,508 

14,989,913 

$21,680,990 

18,680,084 

18,072,245 

20,116,753 

21,514,258 

19,236,218 

19,725,926 

18,692,392 

19,401,712 

25,752,671 

23,540,731 

21,468,948 

$13,479,997 

11,193,841 

12,502,734 

12,516,631 

12,995,173 

14,632,544 

15,741,169 

13,517,193 

16,252,124 

15,536,943 

14,025,754 

13,479,138 

$165,873,241 

$13,576,582 

12,486,972 

11,563,793 

13,074,100 

13,687,581 

14,203,076 

15,666,875 

13,483,042 

14,036,295 

14,542,156 

14,395,724 

14,938,549 

$15,609,722 

12,791,319 

14,249.340 

14,527,255 

14,809,080 

15,135,945 

15,317,009 

11,693,266 

11,246,864 

10.684,145 

10,333,744 

10,910,994 

$18,394,721 

15,952,283 

16,360,216 

17,820,898 

18,418,176 

18,859,991 

18,405,035 

15,770,803 

17,037,173 

17,680,454 

20,277,789 

18,075,779 

$13,187,339 

11,440,792 

12,391,477 

12,616,469 

13,727,441 

13,225,451 

13,434,967 

11,422,751 

11,788,302 

13,080,057 

10,999,870 

11,619,670 

$15,936,304 

12,815,056 

13,231,933 

14,857,519 

15,779,334 

15,631,911 

15,829,697 

13,363,700 

14,161,564 

15,321,156 

14,811,276 

16,368,403 

$178,107,853 

$11,639,478 

10,086,102 

11,043,187 

10,987,272 

11,185,071 

10,915,671 

11,981,270 

9,824,821 

9,214,871 

9,012,304 

8,168,812 

7,604,413 

$121,663,272 

$15,987,507 

13,950,100 

15,335,494 

15,294,112 

16,555,539 

15,180,040 

15,428,229 

14,133,320 

13,852,444 

15,227,359 

12,772,795 

13,260,135 

$176,977,074 

$201,669,873 

$247,882,928 

$165,654,745 

$157,308,683 

$213,053,318  $148,934,586 

MONTHLY  BANK  CLEARINGS  FOR  THE  YEARS  1913  and  1914. 


Halifax 

1914  1913 

Regina  London 

1914  1913  1914  1913 

St.  John 

1914  1913 

Saskatoon 
1914  1913 

January 

February . . . 

March 

April 

May • 

June • 

July 

August 

September. . 

October 

November  .. 
December. .. 

Total 

$9, 028, 732 
6,917,763 
7,691,554 
8,887,233 
8,421,594 
8,178,882 
9,558,076 
8,808,297 
7,979,600 
8,619,844 
7,812,491 
8,343,037 

$9,322,578 

7,339,675 

7.396,449 

7,858,420 

8,874,304 

8.472,687 

9,658,991 

8,755,036 

9,095,408 

9,687,140 

8,628,912 

10,258,030 

$9,139,448 

6,618,789 

7,534,741 

7,847,694 

7,472,062 

9,789,963 

8,233,956 

6,832,267 

8,287,865 

9,737,724 

8,790,004 

7,921,022 

$11,671,181 

12,756,394 

9,622,570 

10,883,023 

9.568,096 

9,572,947 

9,632,906 

8,381,642 

9,552,389 

13,473,214 

13,616,683 

13,356,412 

$7,829,699 

6,155,267 

6,940,901 

7,481,999 

7,675,575 

7,339,427 

7,807,314 

7,016,338 

6,386,175 

7,313,066 

6.537,113 

7,541,362 

$8,387,037 

6,786,293 

7,882,721 

7,900,662 

7,974,727 

7,284,533 

7,700,705 

7,207,350 

6,700.469 

7,639,324 

7,214,862 

8,041,919 

$90,720,602 

$6,741,493 

5,453,052 

6,065,668 

6,346,025 

6,345,546 

6,927,186 

8,094,476 

6,437,732 

6,297,997 

6,525,133 

6,095,734 

6,929,879 

$78,259,921 

$8,383,391 

6,296,246 

5,779,126 

6,717,238 

6,987,323 

6,319,394 

7,635,859 

6,585.673 

6,590,794 

7,549,363 

6,658,137 

6,945,203 

$82,447,747 

$6,385,692 

4,430,814 

5,119,383 

5,486,916 

4,921,951 

5,110,060 

4,990,469 

4,041,977 

4,442,081 

5,270,193 

4,811,143 

4,304,262 

$59,314,941 

$9,096,067 
7.210,415 
7,677,047 
8,916,740 
9,342,785 
7,466,978 
, 7,484,875 
6,136,479 
6,429,519 
8,597,272 
9,261,521 
8,415,019 

$96,034,717 

$100,280,103 

$105,347,630 

$98,205,535 

$132,087,457 

$86,024,236 

Moose  Jaw 


Fort  William 
1913 


Brantford 
1911  1913 


Brandon 


1914 


1913 


Lethbridge 
1914  1913 


January 

February.... 

March 

April 

May 

June  

July 

August 

September.. 

October 

November .. 
December. .. 

$1,277,024 

3,166,123 

3,819,086 

3,872,177 

3,728,007 

4,007,615 

3,770,564 

3,247,255 

3,600,373 

4,419,982 

4,026,808 

3,911,357 

$5,996,706 

4,708,432 

4,870,194 

5,182,663 

5,277,837 

4,635,354 

4,365,191 

4,054,051 

4,481,493 

5,389,899 

6,180,731 

6,228,392 

$3,579,333 

2,827,477 

2,823,300 

2,904,117 

3,688,632 

4.027,723 

4,154,262 

2,896,673 

3,146,682 

3,616,485 

2,953,175 

2,492,699 

$3,609,351 

3,385,734 

2,974,328 

3,437,758 

4,354,285 

4,258,959 

4,936,000 

4,015,469 

4,069,573 

4,842,284 

4,747,110 

4,634,507 

$2,841,181 

2,238,297 

2,385,922 

2,635,187 

2,596,322 

2,562,358 

2,709,258 

1,978,287 

1,981,161 

2,435,630 

2,052,314 

2,253,392 

■ 

$2,891,098 

2,398,638 

2,368,235 

2,978,625 

2,811,995 

2,659,066 

2,843,605 

2,355,449 

2,621,914 

3,019,530 

2,698,439 

3,050,849 

$2,311,316 
1,662,018 
2,004,746 
2,173,674 
1,934,798 
' 1,985,410 
2,052,879 
1,766,876 
2,023.254 
3,084,979 
2,842,055 
2,555,452 

$3,025,814 

2,103,288 

2,089,515 

2,469,381 

2,583,483 

2,294,283 

2,591,086 

2,230,269 

2,418,912 

3,267,070 

3,717.624 

3,395,773 

$2,074,061 

1,589,111 

1,856,984 

1,763,296 

1,817,603 

2,013,359 

1,739,054 

1,618,364 

1,723,375 

1,753,354 

1,614,260 

1,655,028 

$2,469,794 

2,077,561 

2,167,229 

2,157,381 

2,394,847 

2,207,127 

2,390,978 

1,875,305 

2,279,255 

2,988,420 

3,139,927 

2.746,052 

Total 

$15,816,371 

$61,370,943 

$39,110,558 

$49,265,358 

$28,669,309 

$32,697,443 

$26,397,457 

$32,186,498 

$21,217,849 

$28,893,876 
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MONTHLY  BANK  CLEARINGS  FOR  THE  YEARS  1913  and  1914. 


January — 
February. 

March 

April 

May 

June 

July 

August..  . . 
September 

October 

November 

December 

Total  — 


Medicine  Hat 
1914  1913 


$1,789,685 

1,732,484 

1,755,867 

1,720,402 

1,926,341 

2,139,936 

1,708,934 

1,462,861 

1,578,805 

1,420,368 

1,301,697 

1,231,482 


$19,768,862 


$3,276,733 

2,881,994 

2,654.598 

2,308,663 

2,391,447 

2,558,202 

2,652,734 

2,381,844 

$21,106,215 


New  Westminster 
1914  1913 


$1,725,721 

1,462,615 

1,731,554 

1,834,836 

1,791,500 

1,907,428 

1,786,407 

1,553,791 

1,572,190 

1,429,125 

1,244,550 

1,244,975 


$19,284,692 


$2,544,640 
2,170,915 
2,331,167 
2,650,023 
2,929,138 
2,488,258 
2,496,289 
2 353,651 
2,190,306 
2,333,875 
1,931,904 
2,004,328 

$28,424,494 


Peterborough 
1914  1913 


Opened 
June  16th 

$880,363 

1,768,868 

1,601,808 

1,804,079 

1,787,488 

1,689,176 

1,807,114 


$11,338,896 


Total 

1914  1913 


January  — 
February . . . 

March 

April 

May 

June 

July 

August 

September. . 

October 

November  . . 
December. . . 


$712,401,046 

607,970,907 

644,579,117 

684,737,107 

715,108,632 

714,696,427 

767,966,344 

583,943,112 

634,681,100 

728,221,180 

657.173,958 

623,674,775 


$804,365,151 

674,902,814 

674,071,394 

756,678,736 

800,534,942 

747,322,657 

762,702,676 

685,388,362 

741,306,578 

892,644,347 

863,279,309 

849,006,323 


$9,252,203,289 


Total....  $8,075,153,705 


Year 

1914  1913 


Montreal  — 

Toronto 

Winnipeg.  .. 
Vancouver.. 

Ottawa 

Calgary 

Quebec 

Edmonton. . . 
Hamilton — 

Victoria 

Halifax 

Regina 

London 

St.  John 

Saskatoon  . . 
Moose  Jaw. . 
FortWill’am 
Brantford.  . . 
Brandon  .... 
Lethbridge.. 
New  West’r. 


Total. . . 
Medicine  H 
Peterboro’. . 


$2,631,354,533 

2,013,055,664 

1,370,960,806 

420,951,718 

208,662,599 

201,669,873 

165,873,241 

157,308,683 

148,934,586 

121,663,272 

100,280,103 

98,205,535 

86,024,236 

78.259,921 

59,314,941 

45,846,371 

39,110,558 

28,669,309 

26,397,457 

21,217,849 

19,284,692 


$8,044,045,947 
19,768,862 
t 11,338,896 


$2,879,118,859 

2,181,281,577 

1,634,977,237 

606,899,710 

207,667,008 

247,882,928 

165,654,745 

213,053,318 

178,107,853 

176,977,074 

105,347,630 

132,087,457 

90,720,602 

82,447,747 

96,034,717 

61,370,943 

49,265,358 

32,697,443 

32,186,498 

28,893,876 

28,424,494 


$9,231,097,074 
t 21,106,215 


+ Broken  period. 
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THE  BANK  OF  BRITISH  NORTH  AMERICA. 


Established  1836. 


Incorporated  by  Royal  Charter  1840. 


Court  of  Directors:  F.  R.  S.  Balfour,  John  H.  Brodie,  J.  H.  Mayne  Campbell,  E.  A.  Hoare,  E.  Geoffrey  Hoare,  Frederic  Lubbock,  C.  W.  Tomkinson, 
Geo.  D.  Whatman.  

Head  Office  : 5 Gracechurch  Street,  London,  E.C. 

Secretary — Jackson  Dodds.  . Manager- W . S.  Goldby. 

Head  Office  in  Canada:  St.  James  Street,  Montreal. 

General  Manager — H.  B.  Mackenzie.  n d Bnw,„v 

Supt.  of  Branches,  Montreal- James  Anderson.  - ^nspecto^  oi^Br^ch  Returns  Montreal- A.  S.  Hall. 

Superintendent  of  Eastern  Branches,  Montreal  H.  A.  Har  y.  Inspectors— J H Gillard,  Montreal : N.  V.  R.Huus,  Montreal. 

Supt.  of  Cen i-ral  Branches,  Winnipeg-J . McEachern.  aI^t  iSctors-R  C.  Gardner ; H.  R.  Powell. 

November  30th,  1914.  Paid-up  Capital,  £1,000,000  ($4,866,666.66).  Rest,  £620,000  ($3,017,333.33). Shapes,  £50each. 


BALANCE  SHEET, 

LIABILITIES 

Capital  (20,000  shares  of  £50  each,  fully  paid)  $4,866,666  66 

Reserve  Fund 3’01J'ot?  I- 

Dividends  declared  and  unpaid 

Profit  and  Loss  Account—  com  iru  9i 

Balance  brought  forward  from 29th  Nov.,  1913 $303,104  JL 

Dividend  paid  April,  1914 194.666  66 


Net  prolit  for  the  year  ending  this  date,  after 
deducting  all  current  charges,  and  providing 
forbad  and  doubtful  debts 

Dividend  paid  October,  1914 


Deduct:— 

Transferred  to  Bank  Premises  Account 
Transferred  to  Officers’  Widows  and 

Orphans  Fund '.°°2  ii 

Transferred  to  Officers’  Life  Insurance 

Fund — ■••••■ 

Transferred  to  Officers’  Pension  1 und 
Canadian  Patriotic  Fund  and  Cana- 
dian Red  Cross  Society  <- . 


$973  33 


2,920  00 
52,509  83 

24,333  33 


$108,437  55 

536,576  72 

$645,014  27 
194,666  66 

$450,347  61 


88,599  26 


Balance  available  for  April  dividend 

Notes  of  the  Bank  in  circulation 

Deposits  not  bearing  interest ■ • 

Deposits  bearing  interest,  including  interest  accrued  to  date.. 

Balances  due  to  other  Banks  in  Canada. 

Balances  due  to  Banks  and  Banking  Correspondents  in  the 

United  Kingdom  and  Foreign  Countries 

Bills  payable — • 

Acceptances  under  letters  of  credit  .....■••••■ 

Liabilities  and  accounts  not  included  in  the  foregoing  . 

Liability  on  endorsements j6!4,6b3  M 


361,748  35 
4,427,423  53 
16,967,688  36 
25,307,667  43 
173,903  68 

314,776  56 
2,124,504  54 
1,669.290  10 
1,369,058  91 


Liability  under  Guarantee  in  respect  of  the 
Sovereign  Bank  of  Canada 


$300,000  00 


NOVEMBER  30th,  1914.  ASSETS 

Current  coin  and  bullion It 

Dominion  notes L_ $io,622,046  73 

Notes  of  other  Banks.' 52 

Cheques  on  other  Banks ^ ’ o’???  Si 

Balances  due  by  other  Banks  in  Canada ................  8,154 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere 

than  in  Canada — •, v.;\\  *-^41,83o  78 

Dominion  and  Provincial  Government  Securities  not  exceeding 

Market  Value .- 2,96/  79 

Canadian  Municipal  Securities  and  British,  Foreign  and 
Colonial  Public  Securities  other  than  Canadian  Including 
Exchequer  Bonds  £310,300,  at  cost,  and  amount  paid  on 

account  allotment,  £100,000  War  Loan) ¥[£’«< 

Railway  and  other  bonds ' — •'•••••  v • ■ A " V "f  1 i ooa 

Call  and  short  loans  in  Canada  on  bonds,  debentures  and  stocks  1,828,649  73 

Call  and  short  loans  elsewhere  than  in  Canada.  ■••••••;  4819,999  95 

Other  current  loans  and  discounts  m Canada  (less  rebate  of 

interest) ...( 20,1/9,121  01 

Other  current  loans  and  discounts  elsewhere  than  in  Canada 

(less  rebate  of  interest) — • • .• 1 Si’SSs  iJ 

Liabilities  of  customers  under  letters  of  credit  as  per  contra — 1,669,290  10 

Real  estate  other  than  Bank  premises  11.993  / U 

Overdue  debts  (estimated  loss  provided  for) ••••••••; „ % 

Bank  premises  at  not  more  than  cost,  less  amounts  written  od  2,184,139  7^ 
Deposit  with  the  Canadian  Minister  of  Finance  for  the  purposes 
of  the  Circulation  Fund  -Dominion  of  Canada  31  per  cent 
Bonds,  £250,000  at  98 -fl  232  248  08 


Cash 


1,424,581  41 
500,000  00 


Deposit  in  Central  Gold  Reserves  „ 

Other  assets  and  accounts  not  included  in  the  foregoing 340,721  56 


$60,604,993  30 


0,604,993  30 


T ^sI’L^OffleSf-OnYyon  the  books  by  deed  at  London,  Eng.,  Montreal  and  Halifax. 


Dividends  payable  April  and  October. 
Auditors— F.  S.  Price  and  N E.  Waterhouse 
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Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


January  

February  

March  

April 

May 

June 

July 

August 

September 

October . . . 
November. 

December 

Sales  — 
Dividends... 
Net  earnings.... 
Net,  year  ended 


High  Low 


1905 


135“ 


140  138“ 

1381“  .... 


1421“  1401 

140j  1391 
1411“  1401 

123 

6 

q m 

Nov.*30th. 


1906 


High  Low 
1411“  .... 
1421  ... 
143"  141°* 

1421  141 
1421  1411 
1421  .... 
1431“  143“ 
1451°  

1451  145“' 
145  .... 

1464 

168 

6 

12.90 


1907 


High  Low 
1481“  •■■■ 
1504°  1481“ 
1501“  .... 
1531  .... 
155“  152” 

154J“  1511 

1481“  1481' 
152J  1521 


91 

6+  1 

12.26 


1908 


High  Low 


145  1441 

1441  1421“ 
1441  141 
1431  1414' 
145“  1424 

146  144 

in'  in' 

25i 

6+1 

8.58 


1909 


High  Low 
150°  1491“ 
151  148J 

155  155 

155  155 

i54“  154“ 

i50“  150“ 

1511  150 

i50“  i50“ 
150  150 

131 

6+1 

10.17 


1910 


High  Low 
150  1491 

150  150 

150  150 

151  150 

148  147 

1471“  1471“ 
148  145 

148  1464 

147“  147“ 
148  148 

150“  150° 

150“  150' 

203 

6+1 

11.40 


1911 


High 

149“ 

150' 

153“ 

151“ 

150 

150“ 

150“ 

150“ 

150 


Low 

149“ 

150“ 

151“ 

149 

150 
150“ 
150“ 
150“ 
150 


150“  150“ 

150“  145“ 

136 

7+1 

12.90 


1912 


High  Low 
150“  146“ 
150  145 

156J  145’ 

160“  150 

158“  155° 

155  155 

155“  155“ 

155’  154° 

155“  154° 
155  154“ 

153  153 

208 
8+1 

13.68  P+Q 


High  Low 
156  156 

155  155 

i57“  i57" 


1913 


146“ 

145 


145° 

145 


150“  150“ 
152“  150“ 


150“ 

149i 


149 

149i‘ 


123 

8 

12.31  P 


1914 


High  Low  Sales 
145“  145“  4 

149°  149°  4 

i50“  150°  i 


9 

8 

9.23  P+S 


1915 


High  Low  Sales 

145“  i45°  8 

145“  145“  8 


P- After  deducting  various  Officers’  Funds  Q-Based  on  eleven  months’  operation. 

S— After  deducting  $24,333.33  contributed  to  Patriotic  Funds. 


90  THE  CANADIAN  BANK  OF  COMMERCE. 

Head  Office— Toronto,  Canada.  . „ ,,  T r n 

Dxrectors— S;r  Edii^ndWalfcer, 

’ General  Manager — Alexander  Laird. 

io,a  *Canital  author^eT^^  Paid  u*>-  $15,000,000 

November  3°th,R1914.  $13  500;(^Pltal  autho  ’ Shir  es,$ lOO  eaeh.  Register^  


...  , LIABILITIES.  $14  912,557  68 

Notes  of  the  Bank  in  circulation $41  690'  512  29 

Deposits  not  bearing  interest. ........  ••.•■••  ■ ,5’  ’ 

Deposits  bearing  interest,  including  interest  ^ ^ 

accrued  to  date _J 1_ 181,508,809  74 

R i lances  due  to  other  Banks  in  Canada • • • • * 933,800  59 

Balances  due  to  Banks  and  Banking  Correspondents  elsewhere  r ^ ^ 73 

than  in  Canada 3.924,151  28 

Bills  payable.  ..... .. ...  ■••'■■7,^:.  • • ■ 2,746,016  07 

Acceptances  under  Letters  of  Credit  

$215,218,904  09 
2,731  28 
525,000  00 


BALANCE  SHEET,  NOVEMBER  29th,  1914.  ASSETS 

„ . ' $16,923,230  20 

Current  Coin 1 o , 1 <>  n^r.  1^ 


Dividend Na'S and  bonus,  payable  1st  December$15;006;000' 00 

Capital  paid  up " 13,500,000  00 

Bafan^e^Pro'fits  as  per  Profit  and  Loss'  Account  U17.763  27 


29,617,763  27 


$245,364, 398Jj4 


PROFIT  AND  LOSS  ACCOUNT.  Q 

Dividends  Nos.  108,  109,  110  and  lib  at  10  per  cent,  per  annum. . . . $Lg000  00 

Bonus  of  1 per  cent,  payable  1st  June^. • • 150,000  Oo 

Bonus  of  1 per  cent,  payable  1st  December.. . . . on  qoo  q 

Transferred  to  Pension  Fund  (annual  contribution) 50;  000  Op 

Subscription  to  Canadian  Patnotaciund. 5,000  07 

Subscription  to  The  Canadian  Red  Cross  Society 1,117,763  2 

Balance  carried  forward 


$3,052,763  27 


Balance  at  credit  of  Profit  and  Loss  Account,  brought  forward 
from  last  year 


Annual  meeting,  second  Tuesday  in  January.  „ 

Transfer  Offices—' Toronto,  Ont. ; Montreal,  Que.;  London,  Eng. 


$30,337,215  35 


13,017,162  52 
3,295,411  87 


$384,529  98 


Net  profits  Tor  the  year  ending  30  th  November,  after  providing  ^ 2g 

for  all  bad  and  doubtful  debts _j . 

$3,052,763  27 


Dominion  Notes.  13,413,985  15 

Notes  of  other  Banks  *5  ?97  975  85 

Cheques  on  other  Banks  .........  • • • ■■■■■ 17’™  00 

Balances  due  by  other  Banks  in  Canada . 17,500  uu 

Balances  due  by  Banks  and  Banking  Correspond- 

ents  elsewhere  than  in  Canada o,i82,jsj  m 

Dominion  and  Provincial  Government  Securities  not  exceeding 

BritisR^Forefg^and  Coionial  Public  Securities  and  Canadian  x 7gl  Q71  ^ 

Railway ami  other  Bonds,  Debentures  and  Stocks  not  exceeding  lg ^763  57 

Call  andWiortLoan's  (not  exceeding  30  days)  in  Canada  on  Bonds,  ^m85g  gl 

CalPand  S^wTlfoanMnot  exceeding  30  days)  elsewhere  than  in  lg750>626  61 

Depositawith  the  Minister  of  Finance  for  the  purposes  of  the  6U  36 

Circulation  Fund 1 

$92,983,653  09 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  132  16g482  26 
Othe^Ciirreiit  Loans  and  Discounts  elsewhere  than  in  Canada  ^ gg4  3(> 

Overdue  Debts  (estimated  loss  provided  for).. . 

Real  Estate  other  than  Bank  premises  (including 
the  unsold  balance  of  former  premises  of  the 

Eastern  Townships  Bank * ’100000  00 

Less  mortgage  assumed  — ’ 1,152,344  80 

Mortgages  on  Real  Estate  sold  by  the  Bank. . 6oe'qm ' ’ 

Bank  Premises  at  cost,  less  amounts  written  off  $4,986,991  09 
Less  mortgage  assumed  on  property  recently 
purhased 

Other  Assets  not  included  in  the  foregoing 91,486  56 

$245,364,398  64 


300,000  00 


4,686,991  69 


Dividends  payable  1st  March,  June,  September  and  December. 
AuditOPS-T.  Harry  Webb,  C.A.,  James  Marwick,  C.A. 
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Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


1906 

1907 

1908 

1909 

1910 

1911 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

1751 

1691 

1751 

180° 

175 

163° 

160 

178 

171* 

200* 

196 

2161 

211a 

182 

178 

175 

164 

160 

177 

174 

202 

199 

217* 

210 

182 

178 

177 

1721 

1631 

160 

1751 

174 

2121 

203 

222 

217 

179|° 

178 

175° 

172 

1601° 

159 

1751 

1731 

215* 

207* 

223 

219 

182 

178° 

174 

170 

160 

155 

176* 

1741 

210 

207 J 

237 

210t 

178 

175 

172 

170 

160 

156 

185 

176* 

208* 

200 

214 

202 

1754 

173 

1711° 

170 

158 

155* 

185 

184 

205-1 

198 

210 

205 

178 

175 

17li° 

163 

161 

1581 

185 

1811* 

203* 

200 

210* 

208 

1901 

177 

163 

160 

1611 

159* 

1841 

180 

202* 

199 

208 

207 

1901 

181 

165 

161° 

161 

159* 

188 

184 

2091 

203° 

208 

206 

1841° 

1761 

163 

153 

1671 

160 

191 

187* 

209 

206f 

209* 

203* 

178 

173 

165 

154 

1711 

167 

201° 

1901 

215 

207 

219 

2071 

9,282 

8 

5,394 

8 

7,142 

8 

6,524 

8 

5,839 

9 

9,846 

10 

17.41 

17.52 

16.27 

15.10 

18.38 

21.28  P 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  . . . . 

Sales 

Dividends. 


1905 


High  Low 
167*  158*t 
165  158 

1651  162 

169  163 

1691  1641* 
1661  1641 
168  165 

171  167° 

1701°  1671° 

170  168 
1701°  1661* 
1701  167 

14,4.68 
7 


Net,  year  ending  Nov.  30 


1912 


219 

220 
220 


215 
215 
214t 


High  Low 
224  220 

2221  219 

219  2121 


2301  2191 


228 

223 

223 

224 


220° 

2196 

220 

221 


2241  222 


223 

225 

222 


220 

220° 

219f 


6,537 

10+1 

19.29  P 


1913 


2161 

214' 


213 

2081 


2081  2011 
2031  2011 

2031°*  200 
210  203 

2061  203f 

206'  201 
2011  200 
8,511 
10+2 
19.42  P 


1914 


High 

218 

217 

213 

210J 

209 

206-1 

2051 


Low 

1991 

2126 

2071 

2086 

203-1° 

201| 

200 


Sales 

2,205 

732 

1,132 

775 

309 

319 

458 


1915 


High  Low  Sales 


203 

203 

203 


203 

203 

203 


14 

100 

11 


5,930 

10+2 

16.89  P.S 


MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  . . . . 
Sales 


1671  15811 
1651  1571 
1651  1621 
1671  1631° 

169  165° 

1651  164 
166  164° 

170  166° 

170°  1681° 
170  1671 

170  1661* 

1701  167 

4,019 


1741  170 
1821  1751 
1811  1771 
180  1771 

179  1771° 

179  175° 

1751  1731° 
1781°  1761 
1881°  1771 
1901  1801 
182°  176* 
1761  172| 
3,336 


1791  176 
179°  175 
177  1751 
174  172 
173  170 
1711  170* 
171  170 


171° 

163 


168 

160 


164°  1611 

162  159 

164  158 

1,804 


164°  160| 
1621  160 
162  160 
162°  160 
160  156* 
160  155} 
1581  156 

160  158 

161  159 
1601  1591 
166  159 
171  169 

2,864 


177 

171* 

200 

196° 

216} 

212* 

218* 

215 

224 

221} 

2 8° 

200} 

939 

177J 

173° 

201} 

199 

215* 

209} 

218 

2141 

223 

.218° 

217 

213° 

388 

176 

173 

212 

203 

222 

218 

220 

2141 

219 

213 

213 

208 

1,365 

175* 

•173} 

212 

208 

222 

219 

229 

219 

215 

213}° 

210 

208* 

717 

1761 

174* 

209- 

207 

236} 

209}° 

228 

220 

213* 

209 

209 

204 

377 

184 

176* 

207* 

205° 

214 

200 

2221 

220 

208 

201 

205* 

201* 

490 

185 

184° 

203* 

197} 

210° 

205 

222* 

220 

203 

200 

205 

203*° 

221 

184* 

181 

202* 

199} 

210} 

2051° 

2245 

220}° 

204 

200 

183 

181 

202 

199“ 

207* 

205* 

225° 

222 

208 

203 

187 

185 

209} 

202° 

208 

205 

224} 

220 

207 

204 

190} 

186* 

209 

206} 

2091 

203* 

224} 

220 

205* 

201* 

1961 

1901 

214 

207 

219 

207* 

222 

219 

201* 

200 

4,497 

3,061 

1,659 

5,703 

10,633 

6,681 

203  203 
203  203 
203  203 


27 

19 

5 


P — After  deducting  contribution  to  Pension  Fund. 


S— After  deducting  $55,000  contributed  to  Patriotic  Funds. 


Absorbed— January  2,1901— Bank  of  British  Columbia,  paying  therefor  $2,000,000  in  stock  and  $312,000  in  cash. 

May  30,  1903-Halifax  Banking  Co.,  paying  therefor  $700,000  in  stock  and  $6,000  in  cash. 

June  1st,  1906— Merchants  Bank  of  Prince  Edward  Island,  paying  therefor  $678,024  m cash. 

March  1st,  1912— Eastern  Townships  Bank,  paying  therefor  two  shares  ($50)  of  Commerce  for  one  share  ($100)  of  Eastern  Townships 

{Capital  Stock — Allotted  prior  to  1903 $8,000,000 

Paid  for  Halifax  Banking  Co.  1903  700,000 

Allotted  January  12th,  1905 . . 1,300,000  at  140. 

{Allotted  May  17th,  1911 2,000,000  at  180. 

Paid  for  Eastern  Townships  Bank,  March  1st,  1912. . . . 3,000,000 

$15,000,000 

On  January  9th,  1912,  the  shareholders  authorized  an  increase  in  Capital  Stock  from  $15,000,000  to  $25,000,000,  to  be  issued  as  required. 
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THE  DOMINION  BANK. 


Head  Office— Toronto. 


Directors 


J clITlO  , . ’ Tin A IV /T  XTonfr^n  Winninft£T. 


-Sir ! 

Ih'w?  Hutchinson,  Winnipeg ; A.  M.  Nanton,  Winnipeg. 

General  Manager — C.  A.  Bogert. 


Capital  authorized.  $10,000,000;  subscribed.  ^S.OOO.OOO^pai^up^e.OOO.OOO 
December  31st,  1914>.  ■ - 


Reserve  Fund,  $7,000,000. 

Book  Stock. 


LIABILITIES. 


Capital  Stock  paid  in • qoo', 666'  66 

Balance  of  Profits  carried  forward • • • ■ fS&SS  n 

Dividend  No.  129,  payable  2nd  January,  191o |iq  qqo  no 

Bonus,  2%,  payable  2nd  January,  1915 H9.992  09 

Former  Dividends  unclaimed 


GENERAL  STATEMENT,  DECEMBER  31st,  1914. 

AoolL  I fe. 

Gold  and  Silver  Coin. kts  50 

Dominion  Government  Notes 9,Aa 87 

Notes  of  other  Banks , m 

Cheques  on  other  Banks ; • • • ■ iJMMiu  C3 

Balances  due  by  Banks  and  Banking  Correspond- 

ents  elsewhere  than  in  Canada 1,644,031  -a 


$6,000,000  00 


7,585,013  44 


Total  liabilities  to 


the  shareholders ■ • • • • $13,585,013  44 


lai  iiaumyra  ^ n,n  aa 

Notes  in  circulation.  552861  95 

Balance  due  to  Dominion  Government  . . .... ..  l,5o2,8bl  9o 

Deposits  not  bearing  interest $8,597,303  8.1 

Deposits  bearing  interest  (including  0 ft0Q  a„ 

interest  accrued  to  date) 49,109,692  86  ^ ^ 9gg  7_ 

Balances  due  to  other  Banks  in  Canada ■ • 314,220  67 

Balances  due  to  Banks  and  Banking  Correspond- 
ents in  the  United  Kingdom  and  foreign  Qgg  ^ ig 
countries ’ 9’600  00 

KSHSSl ‘under  LStoot  Credit  .7. .' 7.V 7 ! . I...  ««.*»  f» 

Liabilities  not  included  in  the  foregoing 53l,b/b80 

Total  Liabilities  to  the  Public 


$15,313,475  14 

Dominion  and  Provincial  Government  Securities,  0Q 

not  exceeding  market  value •••••■  • • : ■ • • 409,38/  -a 

Canadian  Municipal  Securities  and  British, 

Foreign  and  Colonial  Public  Securities  other 

than  Canadian,  not  exceeding  market  value. . . 554,088  3Z 

Railway  and  other  Bonds,  Debentures  and  Stocks, 

not  exceeding  market  value •••••••■ 4,83b,93<  m 

Call  and  Short  (not  exceeding  thirty  days)  Loans 
in  Canada  on  Bonds,  Debentures  and  Stocks... 

Call  and  Short  (not  exceeding  thirty  days)  Loans 
elsewhere  than  in  Canada 


6,135,683  13 
32,640  00 


1,872,096  21 


0,457,109  65 


Other  current  loans  and  discounts  in  Canada  (less 

rebate  of  interest) ........  ......  $47,196,777  -.6 

Other  current  loans  and  discounts  elsewhere  than 

in  Canada  (less  rebate  of  interest)...  ...........  10 

Liabilities  of  customers  under  Letters  of  Credit  as  g() 

per  contra ••••••■• on’qiq  n 

Real  Estate,  other  than  Bank  Premises  20,343  Z3 

Overdue  debts  (estimated  loss  provided  for) 114, bub  m 

Bank  Premises,  at  not  more  than  cost,  less  amounts  _ 

written  off y • ■ yy  • ••••/  °-0ol’"S  bo 

Deposit  with  the  Minister  of  Finance  for  the  pur- 

poses  of  the  Circulation  Fund is  879  11 

Mortgages  on  Real  Estate  sold  18’™S  “ 

Other  Assets  not  included  in  the  foregoing dD 


$27,312,110  98 


53,144,998  67 


$80,457,109  65 


RESERVE  FUND. 

Balance  at  credit  of  account,  31st  December,  1913 $ ’i8s’655  20 

Transferred  from  Profit  and  Loss  Account * 

$7,000,000  00 


Annual  meeting',  last  Wednesday  in  January. 
Transfer  Offlee— Toronto,  Ont. 

Auditors— G.  T.  Clarkson,  R.  J.  Dilworth. 


Dividends,  12%  per  annum,  payable  1st  January,  April,  iql- 

Uiviaenas,  u^nM  of  2%  ’Was  declared  payable  January  2nd.  1914  and  191a. 
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Dividends  (quarterly)  at  12%  per  annum  $715,244  67 
Bonus,  2% 119,992  00 

Total  distribution  to  Shareholders  of  14%  for  year 

Contribution  to  Officers’  Pension  Fund 

Contribution  to  Canadian  Patriotic  Fund 

Contribution  to  Canadian  Red  Cross  Society 

Contribution  to  Belgian  Relief  Fund  j 


Transferred  to  Reserve  Fund— Premium  on  New 
Stock 

Written  off  Bank  Premises 

Reserved  for  possible  Depreciation  in  value  of 
Assets 


$835,236  67 
25,000  00 
25,000  00 
2,500  00 
1,000  00 

$888,736  67 

188,655  20 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  of  Profit  and  Loss  Account,  31st  December,  1913 $647,688  32 

Net  profits  for  the  year,  after  deducting  all  charges  and  making 

full  provision  for  bad  and  dcpubtful  debts 92o,364  94 

Premium  received  on  new  Capital  Stock 188, 65o  ZO 


$100,000  00 

300,000  00 


$1,077,391  87 


400,000  00 
284,316  59 


Balance  of  Profit  and  Loss  carried  forward • 

Total ~$L761,708  46 


Making  a total  of . 


$1,761,708  46 


Highest  and  Lowest  Prices  of  Stock. 
TORONTO. 


1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

January 

High 

283 

Low 

262! 

High 

267 

Low 

262 

High 

221 

Low 

216 

High 

245! 

Low 

241 

High 

249! 

Low 

244! 

High 

236 

Low 

234 

231 

High 

235! 

230! 

230 
233 

232 

233 
228 

231 

232 
227 
235!” 
237! 

Low 

228 

228 

226! 

2261 

228 

227 

227 

229 

226° 

223 

223 

231! 

High  Low 
242  235 
234!° 224° 
225  219 
225  220 
222  216 
217°  214 
216!  212! 

223  213 

224  220!° 
223  218! 
224!  218! 

225  217! 
6,171 
12  + 2 
17.09  P 

High 

233 

233 

232 

227| 

229 
230! 

230 

Low 

218° 

Sales 

854 

High 

Low 

Sales 

"23 

160 

316 

281 J 
280 

279 

266° 

240t 

224 

216 

245! 

244 

245 

242 

236 

227° 

225° 

225 
226!* 

226 

227 

227 

275' 

242 

237 

224! 

219* 

242! 

240! 

248! 

242 

239 

240! 

239! 

235 

238° 

238! 

236§ 

226t 

224 

307 

345 

227 

April 

275 

271 

245 

240 

228 

220 

242 

236 

244 

239 

May . 

274! 

278J 

270 

268 

242 

237 

227 

222 

240 

238 

240 

238 

270* 

238 

220* 

226 

223 

240! 

238!* 

243 

240° 

247 

434 

July  

268| 

234! 

222 

233° 

221! 

240 

238 

240 

234| 

241 

268 

266° 

231 

227 

233 

230! 

248 

239 

239 

234 

226 

226” 

September 

272f* 

272 

268!° 

235 

226! 

234 

228!* 

244 

241* 

239° 

237° 

222 

October 

268 

233J 

220 

231 

228 

242 

240 

239° 

236 

225! 

223! 

225 

225 

November 

266 

265 

220 

215f 

246 

229 

242 

240 

239° 

233!° 

231 

2291 

December 

266! 

262!* 

223 

216!* 

245 

242* 

245 

240* 

235° 

231  w 

3,064 

* 

Sales 

11,594 

12 

17.97 

9,614- 

6,205 

5,189 

4,015 

12 

i 16.59 

‘*.00/ 

12+2 

17.87  P 

Dividends 

Net 

12 

17.77 

12 

16.21 

12 

15.59 

12 

16.48 

14.63  P+S 

P-After  deducting  contribution  to  Pension  Fund.  S- After  deducting  contribution  of  $28,500.00  to  Patriotic  Funds. 

Listed  also  on  Montreal  Stock  Exchange.  Transactions  will  be  found  in  tables  in  front  of  this  volume. 


Capital  Stock— Allotted  previous  to  1900 

Allotted  June  30tli,  1900 

Allotted  August  22nd,  1902  — 
Allotted  February  15th,  1907. . . 

Allotted  July  15th,  1911 

t Allotted  February  15th,  1913. .. 


$1,500,000 

1,000,000  at  100  per  cent,  premium. 

500,000  at  100  per  cent,  premium. 
1,000,000  at  110  per  cent,  premium. 
1,000,000  at  100  per  cent,  premium. 
1,000,000  at  100  per  cent,  premium. 


$6,000,000 

Authorized  Capital  increased  January  26th,  1910,  from  $5,000,000  to  $10,000,000 
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BANK  OF  HAMILTON. 

Head  Office— Hamilton,  Ont. 


Directors 


General  Manager— J.  P.  Bell. 

gs&^sv.^.  waaass  authopli<!di  ^j^ssest1-  $3'000'000;  pa,d  u0,  $3-000'000 


LIABILITIES. 

To  the  Public.  . ago  t\<)0  inn  gn 

Notes  of  the  Bank  in  circulation nil  nn5  fit 

Deposits  not  bearing  interest.  .......... ••••■•:  o,U4l,UUo 

Deposits  bearing  interest,  including  interest 

accrued  to  date  of  statement. . . 28,  ilw  7« 

Balances  due  to  other  Banks  in  Canada  ^ ^ • 4-biM  18 
Balances  due  to  Banks  and  Banking  Corres- 

pondents  in  the  United  Kingdom  and  foreign  • g2 

countries l .$37,759,152  71 

Acceptances  under  Letters  of  Credit  as  per  contra 87,801  76 

$37,846,954  47 

To  the  Shareholders:  g 000,000  00 

Capital  Stock  paid  in $3, 600, 666' 66 

Balance  of  Profits  carried  forward 15/.US1  m 


ASSETS. 

Current  Coin • • ■ • f 00 

Dominion  Government  Notes 5, 469, 1 93  01 

Deposit  in  the  Central  Gold  Resei  ves • • • • • 

Deposit  with  the  Minister  of  Finance  foi  the 


1,137,684  03 

100,000  00 

155,000  00 


Dividend  No.  102,  payable  1st  December,  1914. 
Former  Dividends  unclaimed 


$3,757,087  62 
90,000  00 
240  50 


- 3,847,328  12 


$44,694,282  59 


purposes  of  the  Circulation  Fund 9R1V745  00 

Notes  of  other  Banks.  . icq’qck  20 

Cheques  on  other  Banks. ...  .......  — ■ ’wii’siS  44 

Balances  due  by  other  Banks  in  Canada.  ..........  - > 

Balances  due  by  Banks  and  Banking  Correspond- 
ents  elsewhere  than  in  Canada 

$8,666,594  98 

Dominion  and  Provincial  Government  Securities, 

not  exceeding  market  value. • • • ■ ■ 

Canadian  Municipal  Securities,  and  British, 

Foreign,  and  Colonial  Public  Securities,  other  ^ ^ (JS 

Railway  and  other  Bond's,  Debenture's  and  Stocks,  ^ 

not  exceeding  market  valua. 

Call  and  Short  loans  (not  exceeding  thirty  days)  4g2  40 

Canada  on  Bonds,  Debentures  and  Stocks ’ 1 $13,304,086  57 

Other  Current  Loans  and  Discounts  in  Canada  g()6  07 

Real  Estate  other  than  Bank  Premises  346  it,b  m 

Overdue  Debts,  estimated  loss  provided  for ■ • lb/, 41/  no 

Bank  Premises  at  not  more  than  cost,  less  amounts  ^ ^ 51 

Other  Assets  not  included  in  the  foregoing ■ - ■“  m 

Liabilities  of  Customers  under  Letters  of  Credit  as  per  contra  . . 


31,302,394  26 
87,801  76 

$44,694.282  59 


Four  quarterly  dividends,  in  all  12%. •••••• 

Provision  for  Depreciation  m Securities  and  tor 

Contingencies K™ 

Pension  Fund .Mg  go 

Patriotic,  Red  Cross  and  Relief  Funds -o,000  00 


PROFIT  AND  LOSS  ACCOUNT. 
$360,000  00 

75,000  00 


$479,309  62 


pried  forward 157,087  62 


Balance  of  Profits  carri 


Annual  meeting1,  third  Monday  in  January. 
Transfer  offices— Hamilton  and  Toronto,  Ont. 


$636,397  24 


Balance  at  credit  of  Profit  and  $151,131  75 


Profits®  for  year  ended  30th  November,  1914,  after  deducting 
P charges  of  management,  interest  accrued  on  deposits,  rebate 

on  current  discounts  and  making  provision  for  bad  and  ^ ^ ^ 
doubtful  debts 


$636,397  24 


Dividends  Payable  1st  ^arch,  June  September  and  December. 

Auditors— C.  S.  Scott,  C.A. , E.  S.  Read,  l.a. 


BANK  OF  HAMILTON 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. 


High  Low 
221  216 
220|  218 
22  H 220 
223  222| 

222  217* 

219  215 

217°t  213 
219  2154 

221  218 
225  222| 

223°  215°* 
2154  214 
4,634 
10 


Net,  year  ending  Nov.  30th 


High  Low 
223  215 

231  223 

230  228° 

228°  227° 
233  227 

228|  226 

226'  223° 
223°  221 
221  216 
216°  2134 
214°  210 
3,161 
10 
15.03 


High  Low 
217  2104 

2164°  215 
210  205 

206J°  204° 
205  204| 

205  200 

202°  200 
200  195 

196’  1934 

196°  1931 

193  180 

186  185 

954 
10 
15.57 


1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

Higli 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

191 

190 

205  199 

206 

2044 

2124 

205 

2064 

201 

212 

207 

206 

200 

94 

190 

187° 

205  200 

208 

2024° 

207° 

-207° 

2074 

2034 

211° 

208’ 

207° 

206° 

33 

‘ioi 

20i 

is 

189 

186 

202  200 

205 

205 

205 

204 

2034 

1994 

207° 

205 

206 

202 

68 

201 

201 

10 

1874 

185 

202°  200 

205 

200 

204° 

204° 

2001 

200 

207° 

205 

2024° 

200 

81 

‘201 

201 

27 

188 

1854 

203°  200° 

202 

198 

204 

2011 

2024 

1991 

2064° 

203° 

202 

201 

19 

1864 

185 

205  200 

1994 

198 

2021 

199f 

200 

199 

203 

202-4 

202 

198 

98 

188 

1864 

205  203 

1994 

198 

202° 

200° 

2014 

199 

2021 

200 

202 

201° 

37 

196 

196 

2044  204 

199 

1964 

201 

197! 

203 

201 

200 

200 

193 

192|- 

202  201 

1974 

196 

200 

198° 

206 

2014° 

200 

199 

190° 

190° 

202  200 

201 

198 

2014 

1984  " 

208 

2054° 

200 

200 

205 

192| 

203  200 

202 

200° 

203 

200 

205 

201! 

204 

204 

203 

199 

206  205 

205 

200° 

200 

1981° 

206 

203! 

2004 

1994 

792 

1,094 

1,089 

1,242 

1,369 

898 

430 

10 

10 

10 

11 

11 

12 

12 

14.58 

15.29 

16.32 

16.22 

15.38  P 

15.33  P 

14.70  P + S 

- 

P— After  deducting  contribution  to  Pension  Fund  and  allowance  to  former  President. 


S— After  deducting  $25,000  contributed  to  Patriotic  Funds. 


Capital  Stock— Allotted  previous  to  1890 $1,000,000 

Allotted  September,  1890  250,000  at  45  per  cent  premium. 

Allotted  September,  1898 250,000  at  62  per  cent  premium. 

Allotted  January,  1900 250,000  at  66  per  cent  premium. 

Allotted  October,  1900  250,000  at  66  per  cent  premium. 

Allotted  June,  1903 250,000  at  85  per  cent  premium. 

Allotted  June,  1905 250,000  at  100  per  cent  premium. 

Allotted  April  15th,  1910 500,000  at  100  per  cent  premium. 


$3,000,000 
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Directors— J^A..  V^la^cojirt,  ^^^arooq^e^is^'n^real^^'w^^onner^^ontreal! 


BANQUE  D’HOCHELAGA. 

Incorporated,  1874 
Head  Office— Montreal,  Que. 

. F.  L.  Beique,  Vice-President, ^Montreal ; A.  Turcotte,  Montreal;  E.  H.  Lomay,  Montreal; 
Lamarre,  Chief  Inspector:  F.  G.  Leduc,  Manager,  Montreal  Office;  P.  A.  Lavallee,  Assistant- 


Officers— B^u^y^Leman^General^lNtomger  ^Yvon 

Capital  authorized,  *4.000.000;  -bsorlbed,  S|  000000;  ^pald  *4,000,000. 

November  30th.  1914.  — = 


Reserve  Fund,  $3,700,000. 

Register. 


BALANCE  SHEET,  NOVEMBER  30tii,  1914. 


LIABILITIES. 


in  $4,000,000  00 

Capital  Stock  paid  3 700  000  00 

Reserve  r unci. . ’ o 700  ^ 

Unclaimed  dividends. • • • • • • ■ • : QOOOO  00 

Dividends  payable  1st  December,  1914  ...  • ^ no 

Balance  of  profit  and  loss  account  carried  forward 43, Lo  93 


Notes  of  the  Bank  in  circulation 108  781  08 

Deposits  not  bearing  interest.  ■■■  ■ ■ ■ ■ • • • • ■ • 4’188’'81 

Deposits  bearing  interest,  including  interest  ac- 

crued  to  date  of  statement. ......  • ■ ■ • 17’lol’'UL 

Balances  due  to  Banks  and  Banking  Correspondents 

in  the  United  Kingdom  and  foreign  countries..  611,473  70 

Balances  due  to  other  Banks  m Canada yrqmi  no 

Acceptances  under  letters  of  credit 


- $7,835,885  85 


ASSETS. 


— 25,487,504  56 


Gold  and  other  current  coin o tfin’m  Of) 

Dominion  Government  demand  notes 2,8bU,i<i  w 

Deposit  with  the  Minister  of  Finance  for  the 

purposes  of  the  Circulation  Fund 

Notes  of  other  Banks 

Cheques  on  other  Banks.  ......  — • • 

Balances  due  by  other  Banks  in  Canada ■ v 

Balances  due  by  Banks  and  Banking  Correspond- 
ents elsewhere  than  in  Canada 

Dominion  and  Provincial  Government  securities,  $5,545,810  14 

not  exceeding  market  value ....... ...  • • y 99 

Canadian  Municipal  securities,  and  Britibh  foreign 
and  colonial  securities  other  than  Canadian 

not  exceeding  market  value. • a8 

Railway  and  other  bonds,  debentures  and  stocks, 

not  exceeding  market  value 3U9,oza  .io 


$3,197,031  31 

161,649  79 
305,164  00 
1,391,293  31 
253,193  76 

237,477  97 


$33,323,390  41 


Call  and  Short  (not  exceeding  thirty  days)  Loans  in 
Canada  on  stocks,  debentures  and  bonds 

Other  current  loans  and  discounts  in  Canada  (less 

rebate  of  interest,  $118,550.55). • • • • • • • • 

Loans  to  cities,  towns,  municipalities,  parish  and 

school  districts ■ .•••■■  • • • 

Overdue  Debts  estimated  loss  provided ^ for.. ...... 

Liabilities  of  customers  under  letters  of  credit  as 

per  contra • • • • 

Real  Estate  other  than  Bank  premises.  

Mortgages  on  real  estate  sold  by  the  BanK 

Bank  Premises,  at  not  more  than  cost  (less  amounts 

written  off) • • • : 

Other  assets  not  included  in  the  foregoing 


2,426,271  30 

340,077  77 

$8,312,159  21 

22,516,062  67 

942,283  48 
114,151  27 

76,959  00 
68,259  07 
68,560  90 

1,199,475  94 
25,478  87 

$33,323,390  41 


Annual  meeting,  January  15th. 
Transfer  Office— Montreal,  Que. 


Di  vidends  payable  1st  March,  June,  September  and  December  at  rate  of  9 per  cent. 
Auditors— S.  R.  Mitchell  and  Geo.  Gonthier 


BANQUE  D’HOCHELAGA. 
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PROFIT  AND  LOSS  ACCOUNT. 


Dividend  paid  1st  March,  1914 

Dividend  paid  1st  June,  1914 

Dividend  paid  1st  September,  1914 

Dividend  payable  1st  December,  1914 

Subscription  to  the  Canadian  Patriotic  Fund 
“ “ Belgian  Relief  Fund 


|90,000  00 
90,000  00 

90.000  00 

90.000  00 


Carried  to  Officers’  Pension  Fund  . 

Reserve  for  depreciation  on  Investments 

Carried  to  Reserve  Fund ■ • • ■ • • • • ••; 

Balance  at  credit  Profit  and  Loss  Account,  30th  Is  ovember,  1914 


$360,000  00 
10,000  00 
1,000  00 
5,000  00 
100,000  00 
75,000  00 
43,175  93 

$594,175  93 


Balance  at  credit  Profit  and  Loss  Account,  30th  November,  1913 . . . $27,561  o4 
Net  Profits  for  the  year  ending  30th  November,  1914,  after  deduct- 
ing cost  of  management,  interest  accrued  on  deposits,  rebate 
of  interest  on  discounts,  and  making  full  provision  for 
bad  and  doubtful  debts 566,614  39 


$594,175  93 


RESERVE  FUND. 

Balance  at  credit,  29th  November,  1913 $3,625,000  00 

Transferred  from  Profit  and  Loss  Account 75,000  00 

Balance  at  credit  of  Reserve  Fund,  30th  Nov.,  1914 $3,700,000  00 


Highest  and  Lowest  Ppiees  of  Stock. 

MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September  — 

October 

November 

December. . . . 
Sales 


1906 

1907 

1908 

1909 

1910 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

155! 

144 

1591° 

159 

137 

135 

146 

140 

145" 

1431 

155* 

1521 

156° 

140t* 

137 

134 

1441 

140° 

145 

143° 

157 

1521 

150 

1451 

136 

134° 

144 

142 

145° 

143° 

153| 

150° 

150 

1481 

135 

1341° 

145 

144 

1471  143 

153 

150 

149° 

149° 

137 

135° 

145 

1441° 

145 

145 

150 

147° 

147° 

1341° 

1331° 

145! 

145 

144 

143 

155i 

150 

147 

147 

1451 

144 

144 

143° 

155° 

152* 

147 

145° 

135° 

1331° 

145! 

143! 

145 

142 

155° 

150 

140 

140 

136! 

133 

148° 

145 

143 

143 

163 

158| 

140 

139 

141 

137 

1451 

145 

145° 

448 

161| 

159|* 

139 

136| 

148 

143 

145! 

143 

147 

155° 

1591- 

159 

137 

134 

150 

148 

1431 

143 

155 

151 

3,392 

1 7i 

1,257 

8 

981 

8 

1,840 

8 

1,369 

8 

igNov.  30th 

18.10 

15.25 

14.50 

16.71 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

160 

155 

170 

164 

170 

159 

151 

148 

564 

161 

160 

165° 

163!° 

158 

156° 

155 

154 

345 

149° 

149° 

8 

165|° 

160 

163! 

163! 

155 

150 

155 

154!° 

448 

149 

149 

15 

180 

168° 

164! 

163 

160! 

156° 

154 

153 

167 

149 

147 

69 

180 

175* 

164 

164 

160 

157°* 

153 

151° 

30 

175 

170 

166 

164 

156° 

155“ 

152° 

149! 

212 

171° 

170 

180! 

165 

155 

152 

151 

149° 

125 

170° 

168! 

180! 

177 

152 

150 

169° 

166° 

177!" 

172 

155 

151' 

170 

169 

172 

169 

155 

153! 

169! 

167“ 

171 

169!° 

150 

150 

170 

166 

170 

169° 

150!° 

150 

1,891 

2,059 

2,516 

1,197 

8 

3 

9 

9 

9 

16.60 

14.99  P 

15.13  P 

13.77  P+S 

P— After  deducting 


Pension  Fund  and  Reserve  for  Unearned  Interest.  S— After  deducting  $11,000  contributed  to  Patriotic  Funds. 

Capital  Stock— Allotted  previous  to  1899 $1,250,000 

Allotted  August,  1899 250,000  at  130 

Allotted  February,  1902 500,000  at  125 

Allotted  February,  1907 500,000  at  135 

Allotted  January,  1912 500,000  at  145 

Allotted  January,  1913 1,000,000  at  150 


$4,000,000 
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THE  HOME  BANK  OF  CANADA 


Head  Office— Toronto,  Out. 

Director®— Colonel,  The  Hon.  James  Mason,  President,  Toronto;  Thomas  Flynn,  Vice-President  Toronto ; EL  G.  ^oderham,  Toronto; 
John  Persse,  Winnipeg;  Thomas  A.  Crerar,  Winnipeg;  John  Kennedy,  Swan  River,  Man.,  G.  B.  McJNuugnt, 

A.  Claude  Macdonnell,  M.P.,  Toronto. 

General  Manager— Colonel,  The  Hon.  James  Mason. 


Asst.  General  Manager — J.  Cooper  Mason. 


April  30th,  1915 


Capital  authorized,  $5,000,000 


Subscribed,  $2,000,000 
Rest,  $666,666  66 


Paid  up,  $1,945,260.32 
Shares,  $100  each 


LIABILITIES 


To  the  Public : 


Notes  of  the  Bank  in  Circulation •••••••  ■■■  ■ ■■ 

Deposits  not  bearing  interest $1,5.19,781  os 

Deposits  bearing  interest 7 ,924711, lb 


$1,131,315  00 


Balances  due  other  Banks  in  Canada 

Balances  due  Agents  in  Great  Britain 

Balances  due  Agents  in  Foreign  Countries 


1,462,492  69 
6,858  01 
73,000  00 
254,400  75 

$10,928,066  45 


To  the  Shareholders : 

Capital  (Subscribed,  $2,000,000);  Paid-up $1,943,998  55 

660,000  do 

Dividends  unclaimed  ■ • • • • 1,925  26 

Dividend  No.  30  (quarterly),  being  at  the  rate  of  1 / 

per  annum,  payable  June  lsc,  1914  34,131  19 

Profit  and  Loss  Account,  carried  forward 107,266  10 


BALANCE  SHEET,  MAY  31st,  1914 

ASSETS 

Gold  and  Silver  Coin i^Qfvrnfa  50 

Dominion  Government  Notes  * 1 gg 

Deposit  with  Dominion  Government  as  security  for  Note  ^ 6Q0  Q() 

Circulation iwiqs  i7 

Notes  of  other  Banks  040’ ogi  92 

Cheques  on  other  Banks. ........  — l’ 726  40 

Balances  due  by  other  Banks  in  Canada  17’qni  59 

Balances  due  by  Agents  in  Great  Britain •w’qsi  15 

Canadian  Municipal  Securities  — : • v •••;•• 295*448  93 

Railway  and  other  Bonds  not  exceeding  market  value  * 

Call  and  Short  Loans  in  Canada  on  Stocks,  Debentures  and  ^ „g9  16 

Bonds ! 

$4,441,347  30 

Other  Current  Loans  and  Discounts  in  Canada  (less 

rebate  of  Interest). • ••••••• * qq’rwn  53 

Overdue  Debts  (estimated  loss  provided  for)  39,0/u  m 

Mortgages  on  Real  Estate  sold  by  the  Bank Tn  119  nn 

Real  Estate  other  than  Bank  Premises 10,112  uu 

Bank  Premises,  Safes  and  Office  Furniture,  at  not 

more  than  cost,  less  amounts  written  off  ... . 730,472  db 

Other  Assets  not  included  in  the  foregoing 9,240, 706  91 

$13,682,054  21 


2,753,987  76 


$13,682,054  21 


Dividend  No.  27,  quarterly,  at  rate  of  7%  per  annum 
“ “ 28,  “ “ “ 7% 

n 


29, 

30, 


7% 


Transferred  to  Rest  Account 

Transferred  to  Officers’  Pension  Fund 

Written  off  Bank  Premises  and  Office  Furniture ,A 

Balance 1Q7’26b  10 

$334,843  50 


PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Loss  Account,  31st  May,  1913  • $140,470  31 

Net  profits  for  the  year  after  deducting  c.hal7esh0/H“^X^btfui 
accrued  interest,  making  full  provision  forbad  and  doubtful 
debts,  and  rebate  of  interest  on  unmatured  bills 

$332,913  03 

Premium  on  Capital  Stock  received  during  the  year 1,930  47 


$33,890  76 
. 33,924  43 
. 33,964  36 
. 34,131  19 


$135,910  74 
16,666  66 
10,000  00 
65,000  00 


$334,843  50 


S83S?»&*S5!«i 

Net  Earnings  per  cent,  of  average  paid-up  capital  for  year  ending  May  31st,  after  deducting  contribution  t 

Canltal  Stock— Issued  at  organization $1,000,000 

Issued  July  15,  1908 

Issued  April  15,  1913 


500,000  in  purchase  of  assets  of  La  Banque  Internationale  du  Canada  at  $128  per  share. 


THE  HOME  BANK  OF  CANADA 
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REPORT  OF  THE  DIRECTORS 


The  Directors  have  much  pleasure  in  submitting  to  the  Shareholder 
the  Ninth  Annual  Report  and  Balance  Sheet  of  the  Bank,  together  with 
a Statement  of  Profit  and  Loss  Account,  giving  the  result  of  the  Bank’s 
business  for  the  year  ended  31st  May,  1914. 

Quarterly  dividends  have  been  paid  and  provided  for  at  the  rate  of 
seven  per  cent.  (7%)  per  annum.  The  $40,000  set  aside  from  the  profits  of  1913 
has  been  written  off  Bank  Premises  and  Furniture  Account,  together  witjj 
a further  $25,000  appropriated  from  the  profits  of  the  year  just  closed,  and 
$10,000  has  been  placed  to  Pension  Fund.  The  sum  of  $10,666.60  has  been 
added  to  Rest,  making  that  account  $666,666.66,  equal  exactly  to  one-third 
of  the  subscribed  capital  of  the  Bank. 

Two  new  branches  of  the  Bank  were  opened  during  the  year,  at  the 


corner  of  Yonge  Street  and  Alcorn  Avenue,  and  at  the  corner  of  Yonge 
Street  and  Eglinton  Avenue,  both  in  the  city  of  Toronto.  The  branch 
at  Cartierville,  in  the  Province  of  Quebec,  was  closed,  the  growth  of  that 
district  being  somewhat  disappointing. 

Under  the  Bank  Act  of  1913  you  will,  for  the  first  time,  be  called  upon 
to  appoint  an  Auditor  for  the  Bank  and  to  fix  his  remuneration. 

No  new  stock  having  been  allotted  during  the  year,  the  number  of 
Shareholders  remains  approximately  the  same. 

The  usual  examination  by  the  Directors  of  the  treasury  and  securities 
was  made  and  the  branches  carefully  inspected  during  the  year. 


COMPARATIVE  STATEMENT 


For  the  year 

Paid  up 

Total 

Number  of 

ended 

Capital 

Rest 

Circulation 

Deposits 

Assets 

Shareholders 

May  31st. 

1906 

$699,240 

$175,000 

$158,790 

$3,816,286 

$4,895,150 

390 

1907 

848,270 

235,000 

357,720 

4,795,342 

6,313,152 

497 

1908 

893,115 

297,705 

548,225 

4,891,897 

6,734,963 

502 

1909.... 

1,000,958 

333,653 

625,505 

5,864,505 

7,917,183 

889 

1910 

1,123,257 

375,000 

743,770 

7,363,927 

9,704,636 

1,346 

1911 

1,264,472 

425,000 

879,985 

8,295,983 

11,054,869 

1,636 

1912 

1,286,051 

450,000 

1,060,385 

9,067,816 

12,385,555 

1,671 

1913 

1,938,208 

650,000 

1,752,220 

9,978,981 

14,735,100 

1,836 

1914 

1,943,998 

666,666 

1,131,315 

9,462,492 

13,682,054 

1,835 

100 


IMPERIAL  BANK  OF  CANADA. 


Head  Office— Toronto,  Canada. 

Directors — Peleg 

oro^to^Sir  M°P. VWinnipeg ; Hon.  W.  J.  Hanna,  K.C.,  M.P.P.,  Toronto  ; John  Northway.,  Toronto  ; 

Lt.'-Col.  J,  F.  Michie,  Toronto. 


General  Manager— E.  Hay. 


Assistant  General  Manager — W.  Moffat. 


April  30th,  1915. 


^Capital  Authorized  $10,000,000. 
Reserve  Fund,  $7,000,000. 


Subscribed  $7,000,000. 
Shares,  $100  eaeh. 


Chief  Inspector— G.  D.  Boulton. 

Paid  up,  $7,000,000. 
Register. 


LIABILITIES  *4  528  252  00 

Notes  of  the  Bank  in  circulation • • • • ■ jj. 

Deposits  not  bearing  interest. . . . ......  ••:••••••••••••  is 

Deposits  bearing  interest  (including  interest  ac-  g2 

crued  to  date  of  Statement) ’ 55,081,904  10 

Ralanoes  due  to  other  Banks  in  Canada • • ■ • * ■ * ■.■  * 

Balances  due  to  Banks  and  Banking  Correspondents  in  ^ ^ 

Du^to^^^^a^ngyc^^nte'  elsewhere'  than  & 

Acceptances  under  letters  of  credit  (as  per  contra) 

Total  Liabilities  to  the  Public  ?67’ooa000  00 

Capital  Stock  paid.  in. .-.a^  Aqq  q., 

Dfv?dendFNod  otTpayable  lstMay,  1915)  for  three  ^ ^ qq 

Balance  of ^r (^tmui^Loss0 Account care^e™forward  1,012,989  23  23 


$75,568,247  40 


ASSETS. 

Current  coin  held  by  the  Bank ?o’?io’eiS  Ut 

Dominion  Government  notes ______  $45  048  008  77 

Deposit  with  the  Minister  for  the  purpose  of  the  Circulation  Fund  328,005  57 

Notes  of  other  Banks |3b,479  00 

Cheques  on  other  Banks.  ••;••••  — • d7fi’Sq  kr 

Balance  due  by  other  Banks  m Canada. ............ .... . ... ...  . • • 476, o49  68 

Due  from  Banks  and  Banking  Correspondents  in  the  United 

Kingdom ozo,yyo  oa 

Due  from  Banks  and  Banking  Correspondents  elsewhere  than 

in  Canada  and  the  United  Kingdom A,uAi,t\A  U 

$21,996,862  43 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value $bb6,rft)U  iu 

Canadian  Municipal  Securities  and  British,  I or- 
eign  and  Colonial  Public  Securities  other 

than  Canadian  1,070, 7 lo  7o 

Railway  and  other  Bonds,  debentures  and  stocks, 

not  exceeding  market  value 9U  ^ ^ ^ ^ 

Loans  to  cities,  towns,  municipalities  and  school  districts.  ..  7,432,334  55 

Call  and  short  loans  (not  exceeding  thirty  days)  in  Canada 

on  Bonds,  debentures  and  stocks .............  3,96b, 9t>9  so 

Call  and  short  loans  (not  exceeding  thirty  days)  elsewhere 

than  in  Canada 7’UUU  uu 

$36,067,272  58 

Other  current  loans  and  discounts  in  Canada  (less  rebate  of  ^ ^ gg 

Liabilities  of  customers  under  letters  of  credit  (as  per  contra)  |3,676  80 

Overdue  debts  (estimated  loss  provided  for) ,5$  qS5  qi 

Real  estate  (other  than  Bank  premises) 55 

Mortgages  on  real  estate  sold  by  the  Bank 9 7?X’?qo 

Bank  premises,  at  not  more  than  cost,  less  amounts  written  off  2,448,493  17 

Other  assets  not  included  in  the  foregoing 10 

$75,568,247  40 


Annual  meeting,  fourth  Wednesday  in  May. 

Dividends  payable  1st  February,  May,  August  and  November. 


Transfer  Office — Head  Office,  Toronto. 
Increased  May  1st,  1911,  to  12  per  cent,  per  annum. 
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PROFIT  AND  Li 


Dividend  No.  96,  for  three  months  at  the  rate  of  12%  per  annum 

(paid  1st  August,  1914) $210,000  00 

Dividend  No.  97,  for  three  months  at  the  rate  of  12%  per  annum 

(paid  1st  of  November,  1914) i 210,000  00 

Dividend  No.  98,  for  three  months  at  the  rate  of  12%  per  annum 

(paid  1st  of  February,  1915) 210,000  00 

Dividend  No.  99,  for  three  months  at  the  rate  of  12%  per  annum 

(paid  1st  of  May,  1915) 210,000  00 


$840,000  00 

Annual  contribution  to  Officers’  Pension  and  Guarantee  Fund  . . . 7,500  00 

Provision  for  depreciation  in  securities  and  for  Contingencies  400,000  00 
Special  contributions— 

Patriotic  Fund — (Subscription  $25,000.00) — 


Red  Cross  Fund 3,000  00 


14,000  00 

Dominion  Government  War  Tax — 

On  Bank  circulation  from  1st  January,  1915,  to  date 17,788  97 

Auditors  Fees 5,000  00 

Balance  of  Account  carried  forward 1,012,989  23 


$2,297,278  20 


OSS  ACCOUNT. 

Balance  at  credit  of  account  30th  April,  1914,  brought  forward  $1,265,919  12 
Profits  for  the  twelve  months  ended  30th  April,  1915,  after  de- 
ducting charges  of  management  and  interest  due  depositors, 
and  after  making  provision  for  bad  and  doubtful  debts 
and  for  rebate  on  bills  under  discount 1,031,359  08 


$2,297,278  20 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low  Sales 

High 

Low 

Sales 

January  

240 

230 

243# 

227# 

230 

224* 

218 

209* 

234* 

230# 

237*  232° 

228 

222*° 

228* 

225 

227 

220° 

217 

210*°  347 

February 

239 

238 

249* 

243 

224 

221 

212 

210 

233 

230| 

235  232 

226 

223* 

228* 

225 

,223 

218*° 

217 

214  369 

210 

210 

136 

March 

242 

238 

249| 

245“ 

222° 

217 

213° 

209 

231 

229 

210  235 

234* 

225 

2274 

225 

221 

216 

216 

213  217 

210 

210 

181 

April 

241 

238 

247 

2434* 

225 

220* 

213 

209 

229° 

225|* 

240  2294 

235 

231 

227* 

224 

222 

214* 

216 

211*  280 

210 

210 

227 

May 

240 

238 

2544 

240” 

222 

220 

213* 

2104 

230° 

227 

229*  225 

2314° 

227* 

233 

225 

217 

215 

214 

211  254 

June 

239° 

229|+ 

248 

247 

221 

216 

215 

212 

230 

227*° 

228°  2244° 

229 

224 

232 

227* 

214* 

210 

216# 

213*  508 

July 

231 

226 

248 

235+ 

221° 

217 

222 

214 

231 

227** 

225  222 

228 

224 

223*° 

220 

211 

2074 

218 

210  212 

August 

236 

230} 

236 

228 

220 

216 

223 

221 

232 

227* 

226  224 

225* 

220 

223* 

219 

212 

207 

September .... 

238 

233 

236 

232* 

217 

216° 

223 

220 

230 

227° 

226  223 

222* 

220* 

2264 

223* 

214 

210 

October  

237* 

235° 

236° 

225 

217 

209 

221* 

219 

230 

226* 

224  220* 

225 

222 

221* 

218 

214° 

210* 

November 

236 

230* 

2304 

227 

209 

195 

231 

219 

227* 

2244° 

2224°  220° 

225 

223 

222 

218 

212* 

210 

December 

228 

2264° 

228° 

225 

215 

205 

2344 

226 

232 

225 

228  219 

225° 

222*° 

229 

219# 

213 

211 

Sales 

6,086 

10,357 

4,105 

3,045 

2,201 

3,106 

2,577 

4,503 

3,960 

2,187 

Dividends. 

10 

10 

11 

11 

11 

11 

12 

12 

12 

12 

Net, year  ending  April  30th 

A 17.42 

16.25 

15.32 

14.89 

14.05 

15.18 

16.23  P 

16.89  P 

17.52  P 

14.17  P+S 

A— Based  on  eleven  months’  operations.  P — After  deducting  contributions  to  Pension  Fund. 

S— After  $14,000  contribution  to  Patriotic  Funds  and  $17,788.97  War  Tax. 

Listed  in  Montreal.  See  tables  in  front  of  this  Volume. 


April,  1882 

. 500,000  Allotted  at  133* 

May,  1891 

. 500,000 

“ 150 

June,  1899 

. 500,000 

“ 165 

July,  1902 

. 500,000 

“ 185 

June,  1905 

. 1,000,000 

“ 200 

July,  1906 

. 1,000,000 

“ 200 

April  30,  1910. . 

. 1,000,000 

“ 200 

June  30,  1912.. 

. 1,000,000 

“ 200 

$7,000,000 
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Head  Office— Montreal,  Que. 

MOntr“,:  o™  I— T.  B.  Merrett. 

Ap.il  30th.  !915.  Capita^Autho.ized.^hMM)OjOOO.^_^SiJbscpibed, ^7^000000.  Paid  up,  S7,000.000.  13ha.ey.00e. eh. 


BALANCE  SHEET, 


LIABILITIES. 

1.  To  the  Shareholders— 

Capital  stock  paid  in 

Rest  or  Reserve  Fund 

Dividends  declared  and  unpaid ••••;*•■ .// * ; 

Balance  of  profits  as  per  Profit  and  Loss  Account  submitted  7Q 

herewith ’ 

$14,420,850  7 


$7,000,000  00 
7,000,000  00 
175,710  00 


50. 


2.  To  the  Public—  . 

Notes  of  the  Bank  in  circulation 

Deposits  not  bearing  interest ••  ■ • ; • 

Deposits  bearing  interest,  including  interest  accrued  to  date  ot 

statement ..........  — 

Balances  due  to  other  Banks  m Canada ......... 

Balances  due  to  Banks  and  banking  correspondents  in  the 

United  Kingdom  and  foreign  countries 

Bills  Payable 

Acceptances  under  letters  ot  credit 

Liabilities  not  included  in  the  foregoing 


204,069  00 
692,061  44 

,037,101  89 
933,204  92 

207,076  30 

696,i00  26 


6.190,464  51 


APRIL  30th,  1915. 

ASSETS. 

Current  coin  held  {see  also  deposit  in  Central  Gold  Reserve)  . . 

Dominion  Notes  held 

Notes  of  other  Banks 

Cheques  on  other  Banks 

Balances  due  by  other  Banks  in  Canada 

Balances  due  by  Banks  and  banking  correspondents  elsewhere 

than  in  Canada ; v 

Dominion  and  Provincial  Government  securities,  not  exceed- 
ing market  value — , 

Canadian  Municipal  securities,  and  British,  foreign  and 
Colonial  public  securities,  other  than  Canadian,  not  exceed- 
ing market  value -y 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceed- 

ing  market  value 

Call  Loans  in  Canada  on  Bonds,  Debentures  and  Stocks 

Call  Loans  elsewhere  than  in  Canada 


$2,693,330  53 
12,732,618  75 
564,711  00 
2,833,748  30 
3,110  67 

2,232,655  91 

583,997  72 

903,667  02 

4,968,195  58 
3,606,342  89 
964,193  14 


$32, 

Other  current  loans  & discounts  in  Canada  (less  rebate  of 

Interest).  • ** 

Other  current  loans  & discounts  elsewhere  than  in  Canada  . 

(less  rebate  of  Interest) ■ • • 

Liabilities  of  customers  under  letters  of  credit  as  per  contra 

Real  estate  other  than  bank  premises 

Overdue  debts,  estimated  loss  provided  for  ; ■ • — ■ • 

Bank  premises,  at  not  more  than  cost,  less  amounts  written  oft  4. 
Deposit  with  the  Minister  for  the  purposes  of  the  Cir- 
culation Fund . 

Deposit  in  the  Central  Gold  Reserve * 

Other  Assets  not  included  in  the  foregoing 


,086,571  51 

,401,858  68 

100,240  32 
696,100  26 
118,816  77 
144,721  63 
,166,147  94 

335,000  00 
,000,000  00 
141,007  40 


$86,190,464  51 


PROFIT  AND  LOSS  ACCOUNT. 

Div  idend  No.  lftft  at  the  rate  of  10  per  cent,  per  annum  »7|~00  , Tim Net^Proit. 

: t®  : i ::  : £88  ThXKe^u^^  «SJ? 

$700,000  00 

Donation  to  Canadian  Patriotic  Fund  ^ 000  00 

“ “ Red  Cross  Society 5,uuu  uu 

“ Belgian  Relief  Fund il ?n 

Government  War  Tax  on  Note  Circulation.  /o 

Written  off  for  depreciation  in  Bonds  and  Investments 250,000  00 

Balance  carried  forward  * 1 2 * * * *  7 

$1,243,566  40  Making  a total  of $1,113, otib 

“y- AUBUStana  mve,nDet' 
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Highest  and  Lowest  Prices  of  Stocks. 


TORONTO 


January. . 
February . 

March 

April 

May 

June 

July 

August 

September  . . . 

October 

November. . . 
December  . . . 

Sales 

Dividends. 


1905 

High  Low 
169*  1675 

mi 

172  1715 

i(36° 


161  .... 

i(35  1.64*' 

160*  .... 
160*°  .... 
251 
7 


1906 


Net  per  cent,  year  ending 


High  Low 
164  .... 

1675  1655° 
166°  .... 

168*  1665* 
1715  169| 
170°  .... 

174i  173° 

i73°  ; ;; ; 

1675° 

208 

7* 

Nov.  30th 
April  30th 


1907 


High  Low 
168-1°  168° 

1.68°  1651 

1645  1635 
163  160° 

160  160 


159|°  1585 
1571  1571 
155  155  . 

1521  1521 

261 

8 


1908 


High  Low 
155°  154| 

1571°  1555° 
158°  158° 


1551  153f 
154  154 

164°  1.64° 

110 

8 


1909 


High  Low 
1641  184° 
1631°  1631° 
1611°  1611° 
163  161 

163  163 

162'  162' 
164°  164° 

164°  164° 

164f°  1645° 
165J  164-J 
164|°  164|° 
310 
8 


1910 


High  Low 
177J  170* 
1781  176| 

177°  177° 


175 

177 


1741 

176" 


185|  1855 

187°  187° 

1871  180 

235 

81 

17.62 


1911 


High  Low 

1851  1851 

187'  186| 
190  190 

1875  187|° 
2011  188 
1981°  1981 

189j°  1891° 
200°  200° 

199°  196|° 

221 

91 

19.66 


1912 


High  Low 

2001  199 
1991°  196|° 
1981  1955° 
1961°  1941° 

i9i|°  ioir 
191  1895° 

193°  193° 

192°  192° 

197  1945 

197  1945° 

1921°  190 
33S 
10 

19.85  P 


1913 


High  Low 
198°  191° 
2I)0|°  190* 
190|°  190 

193  i.93 

189  1871° 

186°  183|° 
1815°  181 f 
190°  184f 
1901°  1871°* 
1831° 1831° 
185|° 1855° 
238 
10 

B 


1914 

1915 

High 

Low 

Sales 

High 

Low 

Sales 

1861 

184 

143 

187* 

187* 

15 

180 

180 

10 

191 

189“ 

16 

180° 

180° 

3 

190° 

188° 

38 

180 

180 

13 

1881° 

1881° 

6 

189 

189 

31 

186 

184*° 

19 

268 

10 

1L02  P 

13.53  S 

P— After  deducting  contribution  to  Pension  Fund.  B— Broken  period  of  five  months. 

S— After  deducting  $32,500  contributed  to  Patriotic  Funds  and  War  Tax  on  Circulation. 


MONTREAL 


January 

February 

March 

April 

May 

June 

July 

August 

September..  .. 

October 

November 

December 

Sales 


170  1655 

171  1691 

1721°  170 
1721  1711 
1711  1671* 
1671  1655 
164  160 

1631°  1601 
164  162° 

1651  162 
163°  160* 
161  160 

2,055 


1671  1601 
168°  166 


167 

170 


175. 

175 

175 

176 
171: 
170' 


165° 

1661 


169  165° 

17H  1671 


I 


1685 

172* 

1721° 

169| 

168 

168° 


3,600 


170°  168 
169  166* 
1661  165 
165  163* 


163 

161 


159 

1591° 


1611  160 
1631  159 
161°  158 
160  155 

158  152* 

1531°  150 
2^394 


158°  1531 

158  157 

1571  155° 
158°  1561 

158  156 

158  152° 

155°  153 

155°  151 


155 

155 

166 

165 


153 

154 
154 
164 


1,308 


165 

165° 

162 

164 


160 

1621 

160 

161* 


165  163° 

164  162 


167 

170 

167 

167° 


1621° 

166 

163 

165' 


1651  164° 
170  1641 

2,399 


178  171 

178*  175 


1781 

180 

180 

177 


176* 
177 
177 
1741 


1851  174 
187  185 

187*  1831° 
1861  183|- 
187  182 

187  180 

3,470 


187 

185* 

200* 

196 

201° 

193 

187° 

181 

380 

180 

186 

184° 

199 

196 

201° 

190 

193 

186*° 

94 

180 

191 

185* 

198 

194* 

190* 

189* 

192*° 

189 

291 

180 

193 

190 

196 

193* 

194 

189* 

191 

187* 

191 

180 

192*° 

187* 

196 

139* 

194 

191 

189* 

188 

79 

201* 

188 

194 

190 

192 

186° 

189 

185 

85 

200 

198 

194 

190 

187 

180f 

186* 

177 

81 

199° 

190° 

195° 

190* 

184 

181 

199 

190° 

194° 

190* 

190° 

182 

200 

197° 

198 

193 

190 

182 

198* 

195 

197 

190“ 

187° 

184 

200 

197 

198 

191 

187° 

184° 

i,201 

3,562 

3,879 

1,957 

180°  12 

180  21 

180  43 

180  13 
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THE  MOLSONS  BANK 

Incorporated  by  Act  of  Parliament,  1855. 
Head  Office— Montreal,  Que. 


„ .,  , ~ „ . a tt  Ewim?  Vice-President,  Montreal ; George  E.  Drummond,  Montreal ; 

Board  op  Directors-  Wm.  M,lso„  M.  Bipks.  Montreal;  W.  A.  Black,  Montreal. 

S„,Z:T^  Capital  authorized,  $5,000,000;  S^000 


LIABILITIES 


$4,800,000  00 
67,058  44 


Capital  Stock  paid  in 

Reserve  Fund 

Profit  and  Loss  Account ■■  ■ ■ 

136th  Dividend,  for  quarter-year,  at  11  per  cent.  • 

per  annum Uin 

Dividends  unpaid . 

Notes  of  the  Bank  in  circulation 95 

Deposits  not  bearing  interest. ••••••:  10 

Deposits  bearing  interest,  including  interest 

accrued  to  date  of  statement  . 3 *1’ sqs  04 

Balances  due  to  other  Banks  in  Canada • ■ • 04 

Balances  due  to  Ba#s  and  Banking  correspondents 

in  the  United  Kingdom  and  Foreign  countries.  33o,6o9  75 

Acceptances  under  letters  of  credit. mb 609  37 

Liabilities  not  included  in  the  foregoing !99,bua  3/ 


.$4,000,000  00 


4,977,568  94 


41,412,774  68 


ASSETS 

Current  coin £9 

Dominion  notes 3,458,243  ou 


4,514,896  80 


200,000  00 


$50,390,343  62 


Deposit  with  the  Dominion  Government  to  secure 

note  circulation „„  000 

Notes  of  other  Banks 

Cheques  on  other  Banks  92 

Balances  due  by  other  Banks  in  Canada 15,523  48 

Balances  due  by  Banks  and  Banking  corre- 

spondents  elsewhere  than  in  Canada 1,5b/, 829  iw 

Dominion  and  Provincial  Government  securities 

not  exceeding  market  value ■ ■ • • — . ■ ■ ■ 2bu,uuu  uu 

Canadian  Municipal  securities  and  British,  F oreign 
and  Colonial  Public  securities  other  than 

Canadian  yiu,i4z  uo 

Railway  and  other  bonds; debentures  and  stocks, 

not  exceeding  market  value ..•••• : • i.wi.aai  1 1 

Call  and  short  (not  exceeding  thirty  days),  loans  m 

Canada  on  bonds,  debentures  and  stocks A____$16  088,456  33 

Other  current  loans  and  discounts  in  Canada  (less 

rebate  of  interest) • ■ • ■ y.;-;®32,201,379 

Liabilities  of  customers  under  letters  of  credit  as  7g 

Real  Estate  other  than  Bank  premises 70 

Overdue  debts,  estimated  loss  provided  for »V9/  m 

Bank  premises  at  Head  Office  and  Branches WJgS  22 

Mortgages  on  real  estate  sold  by  the  Bank oao  46 

Other  assets  not  included  in  the  foregoing 283, ooa  40  3^301gg7  29 

$50,390,343  62 


133rd  Dividend  at  rate  of  11%  per  annum lno  000  00 

isith  “ “ ii%  „ no’ooo  oo 

i|5th  „ 11%  .«  ;;;;;;;;;;;;;; 110,00000 

Contribution  to  Officers  Pension  Fund  150  000  00 

Patriotic  and  Relief  Fund • 15’uuu  uu 


PROFIT  AND  LOSS  ACCOUNT  . _ . . 1Q1„  M1  qo9  n„ 

Balance  at  credit  of  Profit  and  Loss  Account  on  30th  September,  1913  $81,93.,  09 
Net  profits  for  the  year,  after  deducting  expenses  of  management, 
reservation  for  interest  accrued  on  deposits,  exchange,  and 
provision  for  bad  and  doubtful  debts • 


Leaving  at  credit  of  Profit  and  Loss  Account,  30th  Sept.  1914. 


$623,070  00 
67,058  44 

,128  44 


$690,128  44 


Ai^Hops— Gwm^ Creak? CU19f Lemuel  Crushing,  C.A.,  Charles  A.  Hodgson,  C.A. 
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Highest  and  Lowest  Prices  ol  Stoek. 


MONTREAL  STOCK  EXCHANGE 


January  

February .... 

March  

April 

May 

June 

July 

August 

September. . . 

October 

November  . . . 

December 

Sales 

Dividends 


1905 


High  Low 
224  220 

224  222| 

230  224 

230  225 

229°  228° 
230°  226° 
228°  2244 
227“  2254” 
232°  228 
2274  225 
227£“  226“ 
2274  225 
970 
10 


Net,  year  ending  Sept.  30th 


1906 


1907 


High  Low 
228  2251 

228  226“ 
230  228 

226|  226 
229“  226” 
229°  224° 
229“  225° 
227  226“ 

228“  2244* 
225  218 

219  2174 

216  *2044t 
1,110 
10 
14.48 


High  Low 
2154  205 
215  210 

210  203* 

2054  203 
209  200 

205°  2031 
205  202° 

203  199 

200  197° 

1984  196° 
196  183 

187°  185 

1,362 
10 
16.95 


1908 


High  Low 
199f  1954 
200“  197“ 
200  195 

197  195” 

197  1964 

200°  197° 
1964°  195“ 

196'  i924° 
197  188° 

202  200 
207  2014 

1,990 

10 

18.16 


1909 


High  Low 
211“  207 
2094°  206 
208  205 
2044  203 
2054  2031 
2054  201 


202 

204 

205 
201 
204 
210 


200 

2024“ 

1991“* 

200 

210° 

203 

1,999 

lO 

14.13 


1910 

1911 

1912 

High  Low 

High 

Low 

High 

Low 

208° 

2084 

2064° 

205 

210 

204 

210 

207° 

210 

206° 

212*“ 

209° 

209° 

205 

211 

2084 

210 

205“ 

215 

207 

2094 

2074 

208 

2064 

209 

207* 

209 

2074 

207 

206 

2144 

205° 

209 

208 

208 

204 

206 

204 

208 

207 

208° 

204 

205 

204 

208 

2054“ 

210 

207 

211 

205 

208° 

2034 

2094 

206 

2104 

207“ 

2064 

203* 

207* 

205 

210i 

209 

206 

205 

205J 

2044 

210 

205 

2074 

2034 

2054 

201** 

3,071 

2,811 

3,432 

104 

11 

11 

17.22 

17.81 

16.22  P 

1913 


203  202 
203  201 
2024  197* 
198  1954 
198°  196 
197°  1934*“ 
1924  190 

194  185 

195  190 
1964° 195 
198°  193 
195  1924 

1,971 

11 

16.48  P 


205° 

2034 

203° 

200° 

200 

200° 

202 


1914 

1915 

Low 

Sales 

High 

Low 

Sales 

194 

193 

201° 

201° 

1 

200° 

178 

199 

82 

201 

201 

28 

199” 

6 

201 

201 

147 

198 

198 

200 


134 

16 

24 


633 
11 

14.38  P+R 


P— After  deducting  contribution  to  Pension  Fund. 


R— After  deducting  contribution  to  Patriotic  and  Relief  Fund. 


TORONTO 


January  . . 
February . 

March 

April 

May 

June 

July 

August — 
September 
October,. . . 
November 
December 
Sales  — 


High  Low 


1906 


High  Low 


227' 


1907 


1908 


1909 


1984  198* 
1964”  1964° 


25 


High  Low 

1.98”  1.98° 
197|  197r 


202  200 
2024“  2024“ 

55 


High  Low 


203° 


200 


203 


200 


1910 


1911 


13 


High  Low 

2074°  2074° 
207 J 2074° 

207f“  2071° 


211°  2101 
210“  210° 
204f°  204f° 

127 


High  Low 


2084°  2084' 


209°  209“ 
208°  208° 


2044“  204| 
206°  2054° 
206  205“ 

186 


1912 


High  Low 
2074  2044“ 


2084°  2084 


206 


2074  2074 


56 


206° 


1913 


High  Low 
2034  2034 
202f  202° 
2014  2014° 
197|  1971 


1924°  i924' 
194|°  194| 

1931°  i93f 

"99 


1914 


High  Low  Sales 
1944  1944  38 


198“  198“  2 

200“  200“  5 

197|°  197f“  3 


48 


High  Low  Sales 


201°  201“ 


1915 


Capital  stoek— Allotted  previous  to  1899  $2,000,000 

Allotted  November  18th,  1899,  500,000  at  75  per  cent,  premium. 
Allotted  April  7th,  1903,  500,000  at  90  per  cent,  premium. 
Allotted  November  30th,  1906,  500,000  at  100  per  cent,  premium. 
Allotted  February  4th,  1910,  500,000  at  110  per  cent,  premium. 


(Sold  to  Sperling  & Co.) 


$4,000,000 
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BANK  OF  MONTREAL. 


(Established  1817) 

Boabo  of  Diheotoss-H.  T.  Meredith.  Kw  *^**g£*<  SvS"  KKlI 

girE  ™£“  E^MonK-' '&  B Gordo,  fc*,..  Montreal ; Hnntiy  R.  Drummond,  E„..Montr  „.l  1 

D.  Forbes  Angus  feq.,. Montreal;  Williarn  McMaster,  Esq.,MoiRreal.  General  Manager-A.  D.  Braithwaite. 

General  Manager-Sip  Frederick  Wilhams-Tayloi,  L.  L.  D.  Supg  Quebec  Branches— F.  J.  Cockburn. 

Supt.  British  Columbia  Branches-C  Sweeny.  |up  • • ^eb boh kanlhe  Branches-D.  R.  Clarke. 

Supt.  North  West  Branches-E.  P.  Winslow.  ..  paid  up,  $16, 000,000.  Rest,  $16,000,000. 


April  30th,  1915  Capital  Authorized,  $25,000,000.^  J^f0c0P^  $16-000,000.  Paidup.W 


LIABILITIES. 


Rest tal . st°ck '. V. $i<i,  ooo, 666 ' 66 

Balance  of  Profits  carried  forward 1,252,861  10 

$17,252,861  40 
72  00 


$16,000,000  00 


Unclaimed  dividends 

Quarterly  dividend,  payable  1st  June, 

1915 

Bonus  of  1%  payable  1st  June,  1915 


$400,000  00 
160,000  00 


560,000  00 


Notes  of  the  Bank  in  circulation . 
Deposits  not  bearing  interest... 


Deposits  bearing  interest,  including  interest 


$11,388,497  00 
63,901,200  37 


17,812,936  40 
$33,812,936  40 


accrued  to  date  of  statement 


Deposits  made  by  and  Balances  due  to  other  Banks 

in  Canada • •. 

Balances  due  to  banks  and  banking  corres- 
pondents elsewhere  than  in  Canada 

Bills  payable 


. 166,990,565  09 


6,161,176  27 

586,802  38 
751,780  16 


252,733,021  27 
1,605,279  83 


Acceptances  under  letters  of  credit. i’iii’440  58 

Liabilities  not  included  in  the  foregoing 1,411,1*0  jo 


9,562,678  08 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  OCT  31st,  1914. 
Quarterly  dividend  2 j per  cent,  paid  1st  March  1914.  1*00,000  00 


quarterly  uiviucuu  i— — — * im  . 

Quarterly  dividend  2J  per  cent,  paid  1st  June,  1914. . . 

Bonus  1 per  cent,  paid  1st  June,  1914. . . . 

Quarterly  dividend  21  per  cent,  paid  1st  Sept.,  1914... 
Quarterly  dividend  2i  per  cent,  payable  1st  Dec.  1914 
Bonus  1 per  cent,  payable  1st  Dec.  1914. 


Canadian  Patriotic  Fund  . — 
Provision  for  Bank  premises. 


400.000  00 

160.000  00 
400,000  00 

400.000  00 

160.000  00 

1,920,000  00 
100,000  00 
290,000  00 


$2,310,000  00 


Balance  of  Profit  and  Loss  carried  forward 1,232,669  12 

$3,542,669  12 

Balance  of  Profit  and  Loss  Account,  31st  October,  1913  . . ........  $1,016,217  80 

Profits  for  the  year  ended  31st  October,  1914,  after  deducting 
charges  of  management,  and  making  full  provision  for  all 
bad  and  doubtful  debts 2, 19b, 151  62 

$3,542,669  42 


790,000  00 
20  09 


ASSETS. 

Gold  and  silver  coin  current chi  vs 

Government  demand  notes •••••  39, 71b, 139  /o 

Deposit  with  the  Minister  for  the  purposes  ot  the 

circulation  fund .............. 

Deposits  made  with  and  Balances  due  by  other 

Banks  in  Canada . 

Balances  due  by  Banks  and  banking 

correspondents  elsewhere  than  in  . 

Canada  $14,2Uo,o/o  lo 

Call  and  short  (not  exceeding  thirty- 
days)  Loans  in  Great  Britain  and 

United  States J — 90,997,860  25 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value ••••••■.••  41 

Railway  and  other  bonds,  debentures  and  stocks  9. 

not  exceeding  market  value  . .... .......  15, 2%, 748  21 

Canadian  municipal  securities,  and  British, 

Foreign  and  Colonial  public  securities  other 
than  Canadian 


404,606  27 
1,252,065  00 


Notes  of  other  Banks 7T94  471  47 

Cheaues  on  other  Banks 7,124,4/1  4/ 


Cheques  on  other 

Current  loans  and  discounts  in  Canada  <lessa 

rebate  of  interest) •••••••• * * nm’nnn  on 

Loans  to  the  Government  of  Canada ■•■••••••  5,000,000  00 

Loans  to  cities,  towns,  municipalities  and  school 

districts • 1 ,2210,500  11 

Current  loans  and  discounts  elsewhere  than  in 

Canada  (less  rebate  of  interest) sTq  otr  44 

Overdue  debts,  estimated  loss  provided  for 013,9/ o a 


$163,358,439  93 


118,167,211  45 


Bank  premises  at  not  more  than  cost  (less  amounts  if  any.  writ-  ^ QOO.OOO  00 

ten  off) ’ ’719  on 

Real  Estate  other  than  Bank  Premises,. . ■■■■  ■■  ■ ■ ■ ■ • j 095  279  83 

Liabilities  of  customers  under  letters  of  credit  (a0  pei  contra)  i,buo,3/9  o 

Other  assets  not  included  in  the  foregoing 0/ 


$289,562,678  08 


BANK  OF  MONTREAL 
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STATEMENT  OF  THE  RESULT  OF  THE  BUSINESS  OF  THE 


Quartely  Dividend  2}  per  cent,  paid  1st  March,  1915 $400,000  00 

Quarterly  Dividend  2}  per  cent,  payable  1st  June,  1915 400,000  00 

Bonus  1 per  cent,  payable  1st  June,  1915 160,000  00 


$960,000  00 

Provision  for  War  Tax  on  Bank  Note  Circulation  to  30th  April.  50,000  00 
Balance  of  Profit  and  Loss  carried  forward 1,252,864  40 


BANK  FOR  THE  HALF  YEAR  ENDED  30th,  APRIL,  1915 
Balance  of  Profit  and  Loss  Account,  31st  October,  1914.. .. . ...... 

Profits  for  the  half  year  ended  30th  April,  1915,  after  deducting 
charges  of  management,  and  making  full  provision  for  all 
bad  and  doubtful  debts 


$1,232,669  42 
1,030,194  98 


$2,262,864  40 


$2,262,864  40 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sale 

January  

256-1-  254| 

255}  2551 

255|  255| 

2461°  2461° 

255}  255}° 

250}  248} 

248°  248° 

247°  244f 

230  229}°  55 

February 

255  .... 

2591°  2561° 

2421°  2421° 

2474°  2471° 

256°  256° 

252|  252f 

247£  2474  y 

March 

256  255}° 

2491°  247| 

2371  2291 

246°  246" 

245°  245 

2391  2391 

248  24b  b 

April 

249°  248° 

251}  3501” 

258  253 

237  235 

May 

2541°  ■••• 

235  235 

251°  251 ° 

257}°  255° 

232}°  232} 

June 

251}  .... 

2341*  2341 

2501°  2501° 

250}  250} 

228}  228} 

235}  235}  1.9 

July 

258*  255" 

253  251} 

2491°  2451° 

2601  2601 

2481  2481 

227}°  2271° 

230°  230  5 

August 

256°  .... 

233  23ii° 

2544°  252}° 

246  243} 

September .... 

258  256 

231  231 

253}  251}° 

252  252 

‘233i  ‘233J 

October 

238°  224| 

234°  234° 

252°  252° 

251  251 

2491  237} 

249°  249° 

November  .... 

259}  254}°* 

2341°  2321° 

2491°  2461 

240}°  239° 

229°  228°* 

December  .... 

2301°  226° 

2431  2431 

• • • 

Sales 

191 

25 

57 

184 

il7 

143 

233 

27 

223 

94 

Dividends. 

10 

10 

10 

10 

10 

10 

10 

10+2 

10  + 2 

10+2 

Net,  year  ending  Oct.  31st 

12.49 

13.70 

13.59 

12.68 

12.49 

15.80 

16.90 

16.55 

14.98  S 

S— After  deducting  $100,000  contributed  to  Patriotic  Fund 
MONTREAL 


January 

258 

254 

260 

255 

257° 

255 

240 

231 

248 

245 

259} 

253 

251}° 

244} 

250 

242 

246 

244 

245 

227} 

351 

234 

234 

41 

February 

257 

254° 

261 

2561* 

256 

250°* 

243 

235° 

248}° 

245 

256} 

252}° 

253 

250 

249} 

245 

245° 

242° 

250° 

243° 

169 

234 

234 

106 

March 

257} 

256° 

.260° 

256} 

250 

247 

240} 

230 

248 

245 

256} 

252 

252 

250 

250 

242} 

240} 

235 

247} 

238 

129 

234 

234 

165 

April  

261' 

2561° 

260 

257 

248} 

246 

238 

230 

250 

247 

25H 

251  . 

258} 

252 

256 

243° 

237 

231}° 

243 

23  7 £ 

‘284 

240 

234 

270 

May 

260 

254* 

259} 

°254}* 

248 

243} 

236 

228°* 

2511 

248 

256 

250 

258 

253° 

255 

250 

233 

230 

240 

239 

286 

June 

255 

250 

256} 

253° 

250 

243} 

236 

230 

252 

249}* 

251 

248 

258 

255 

254 

247 

230 

224 

237 

230 

331 

July 

260 

252 

257} 

254} 

249 

246 

235} 

232 

254 

251 

250 

243 

270 

257° 

250 

248 

230 

227 

235 

230£ 

231 

August 

258 

254 

256 

°252}* 

245 

237 

234 

230 

2541 

2511* 

246} 

242 

270 

263 

251 

247° 

231  £ 

225} 

September..  . . 

260 

256 

256°* 

252} 

240 

236} 

233 

230 

253 

251 

253£ 

246} 

260} 

249° 

251° 

248} 

235 

230 

October 

258} 

257 

260 

255f 

238 

225 

234 

230} 

252} 

250 

2541 

247° 

252 

236 1 

248° 

244} 

235 

230 

November 

260 

259° 

259 

254}* 

237 

230 

250 

232} 

252 

249} 

250 

244 

249 

2371° 

245 

245 

230 

226} 

December 

256 

254° 

2561° 

255 

233° 

225 

249 

244 

252 

250} 

2451 

244 

249} 

240 

249 

241 

233° 

229} 

1,781 

Sales 

2,639 

2,583 

3,546 

3, 

610 

3,856 

4,273 

6,091 

4,334 

3,408 

Capital  Stock — Allotted  previous  to  1903 

Allotted  January  7th,  1903 

Given  shareholders  People’s  Bank  of  Halifax,  1905. 
Allotted  October  13th,  1911 


$12,000,000 
2,000,000  at  170. 

400,000  at  253,  in  exchange  for  their  stock  at  115. 
1,600,000  at  175. 


$16,000,000 

Annual  meeting,  first  Monday  in  December.  Dividends  payable  1st  March,  June,  September  and  December 

Transfer  Offices — Montreal,  Que.,  and  London,  Eng.  Bonus  of  1%  paid  June  1st,  1913,  Dec.  1st,  1913,  June  1st,  and  December  1st,  1J14. 

Auditors— George  Hyde.  C.A.;  J.  Maxtone  Graham,  C.A.;  James  Hutchison,  C.A. 
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LA  BANQUE  NATIONALE 

Founded  in  1860. 

Head  Office— Quebec,  Que. 


D.B.CTOBS— 

Secretary  — P.  Lafrance. 


V.  Chateauvert,  Quebec ; 


General  Manager— N.  Lavoie. 

Inspectors — Jos.  S.  Blais  ; St. -Geo.  Morency. 


April  30th,  1915. 


Capital  Authorized,  $5,000,000. 
Shares,  $100  each. 


Subscribed  $2,000,000.  _ P*Wup  $2,000,000. 

Reserve  Fund,  $1,800,000. 


LIABILITIES. 

Notes  in  circulation  . ©Yc  iin  Q89  10 

Deposits  bearing  interest o’iS; -si  m 

Deposits  not  bearing  interest  3,3bo,oBi  vi 

Deposits  elsewhere  than  in  Canada,  payable  alter 

notice 92°’493  82 


$3,110,905  00 


Unclaimed  Dividends 

Dividend  payable  May  1st 

Due  to  other  Banks  in  Canada — . . ... . ...... — • • ■ • 

Due  to  agencies  of  the  Bank  in  the  United  Kingdom 
Due  to  agencies  of  the  Bank  in  foreign  countries. . 
Other  Liabilities 


$702  80 
40,000  00 

$1,722  42 
327,489  09 
3,954  45 
255,946  22 


19,433,063  99 


40,702  80 


Total  liabilities  to  the  public. 

Capital  paid  up 

Reserve  Fund  

Profit  and  Loss  Account 


$2,000,000  00 
1,800,000  00 
48,006  47 


589,112  18 
. $23,203,783  97 


ASSETS. 

Snecie  $208, 83o  Oo 

Dominion  Government  notes 1,283,215  50 

Notes  of  other  Banks  in  Canada qii  qo 

Cheques  on  other  Banks — 7 o ocri  "f 

Due  from  other  Banks  in  Canada .■  ■ ■ 4»t>u  2i 

Due  from  agencies  of  the  Bank  elsewhere  than  in 

Canada 534’312  20 

Deposit  with  Dominion  Government  for  security  of 
Note  circulation 


$1,492,050  55 


1,482,028  73 


3,848,006  47 


$27,051,790  44 


$100,000  00 

Deposits  with  Central  Gold  Reserve.  o’Jan’ruj?  99 

Provincial,  Municipal  and  other  Debentures i’ma’  707  19 

Call  and  Short  Loans  on  Stock  and  Bonds 3,019,  f 2/  12  ^ 408,774  44 

Total  Assets  immediately  available $9,382,853  72 

Current  loans,  discounts  and  advances  to  the  public 

(Less  rebate  of  interest  $55,000.) n« 

Loan  to  Municipalities • • • ■ • ■ qr 

Notes  andbills  discounted  overdue  (loss  provided  for) 

Real  Estate  (other  than  the  Bank  premises) 179>f77  £ 

Mortgages  on  Real  Estate  sold  by  the  Bank 90,898  2U 


16,667,059  82 

Bank  Premises,  Furniture  and  Stationery 958  641  10 

Other  Assets 


$27,051,790  44 


Quarterly  dividends,  at  the  rate  of  8%  annually  (2%  Pay_ 

able  1st  Aug.,  3rd  Nov.,  2nd  Feb.  and  1st  May $160,000  00 

Transferred  to  Reserve  Fund — 

Transferred  to  Officers’  Pension  Fund.  . 

War  Tax  on  Circulation  to  December  31,  1915 

Contribution  to  Patriotic  Funds • 

Reserve  for  Depreciation  in  securities  and 
Contingencies 


PROFIT  AND  LOSS  ACCOUNT. 

1 Balance  brought  forward  30th  April,  1914. . . . .... . ■ • • 

Profits  for  the  year  ending  30th  April,  1914,  after  deducting 
interest  011  deposits,  and  making  provisions  for  bad  and 
doubtful  debts 


for 


100,000  00 
10,000  00 
20,000  00 
7,500  00 

50,000  00 


Balance  of  Profit  and  Loss  carried  forward 


$347,500  00 
48,006  47 


$395,506  47 


$62,299  28 
333,207  19 


$395,506  47 


Annual  meeting,  during  June. 
Transfer  Offices— Quebec  and  Montreal. 


Dividends  payable  1st  February,  May,  August  and  November- 


LA  BANQUE  NATIONALE 
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Highest  and  Lowest  Pniees  of  Stoek 


MONTREAL 


January  . . 
February . 

March 

April 

May 

June. 

July 

August 

September 
October. . . 
November 
December. 

Sales 

Dividends 


1905 
High  Low 


6 


Net  year  ending  April  30th 


1906 
High  Low 


121° 


124° 

130 
133 

61 

6! 

13.05 


1907 
High  Low 
125  1.25 

1.25  i25 


1908 
High  Low 


240 

7 

17.01 


1909 
High  Low 


120 

i20 


120 

i20 


48 

7 

15.55 


7 

14.42 


1910 
High  Low 


7 

12.89 


1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High  Low  Sales 

124 

123! 

"25 

123!° 

123!° 

i33i 

1334 

140' 

140° 

124 

124 

139 

138 

124 

121!° 

134 

123! 

"26 

124! 

124 

133!° 

133!" 

i36° 

i34” 

133 

i33 

124i 

124 

132f 

1321 

25 

124° 

124° 

136 

136 

133j 

i33 

140° 

140° 

142" 

142° 

135° 

i35° 

124 

123° 

142 

141J 

125i° 

1254“ 

142° 

142° 

131 

i3i° 

76 

102 

401 

77 

7 

7 

8 

8 

14.78  P.S. 

13. 

13 

14.42  P 

14.61  P 

15.50  P 

P— After  deducting  contribution  to  Pension  Fund. 

S— After  deducting  $7,500  contributed  to  Patriotic  Funds  and  War  Tax  on  Circulation. 


High  Low 


Quebec— Oct.,  1906 130  130 

Nov.,  1906 133  133 

Feb.,  1907 125  125 

Apr.,  1907 125  125 

jFeb.,  1908 123  122 

Aug.,  1908 122!  122 

'Oct.,  1908 122  121 

Aug.,  1910 124i  121J 

Apr.,  1911 124  121J 

Jan.,  1912 124  123! 

Dec.,  1912 142  142 


Capital  Stoek — The  Treasury  Board,  December  1901,  sanctioned  an  increase  of  capital  from  $1,200,000  tb  $2,000,000. 
Allotted  previous  to  1901  $1,200,000 

Allotted  Dec.  31st,  1901  300,000  New  Stock  at  Par. 

Allotted  Dec.  15th,  1906  300,000  New  Stock  at  20%  premium. 

Allotted  Nov.  15th,  1908  200,000  New  Stock  at  20%  premium. 


$2,000,000 

On  May  19th,  1910,  the  shareholders  authorized  an  increase  in  Capital  from  $2,000,000  to  $5,000,000  to  be  issued  from  time  to  time  as  required. 
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THE  NORTHERN  CROWN  BANK. 

(Incorporated  by  Act  of  Parliament,  1905.) 

Head  Office— Winnipeg,  Man. 

'!Lr  E:  O' ^cSron^k^M^G.0' ^TnnipeT*’  ILT? Chlmptonfw^^ 

John  Stovel,  M innipeg.  General  Manager-R.  Campbell. 

April  30th.  1915.  5 BubecPtbed.  , • • 


Directors- 


J.  H.  Ashdown,  Winnipeg; 
W.  J.  Christie,  Winnipeg; 


BALANCE  SHEET,  NOVEMBER  30th,  1914. 


LIABILITIES. 


ASSETS. 


Capital  Stock  paid  in |2’l50000  00 

Rest 14  792  93 

Profit  and  Loss  Account SR  'lfiQ  40 

Dividends  declared  and  unpaid 


Notes  of  the  Bank  m circulation $f’n9n’n8i  ifi 

Deposits  not  hearing  interest. j,  4,02U,u»i  in 

Deposits  bearing  interest  including  interest  accrued 

to  date  of  statement. ..... . •■•••••  8’  i onfi  m 

Balances  due  to  other  Banks  in  Canada Lyuo  "i 

Acceptances  under  Letters  of  Credit 

Liabilities  not  included  in  the  foregoing 


13,103,991  01 


38,007  00 
575  41 


15,195,772  21 
$18,299,763  22 


PROFIT  AND  LOSS  ACCOUNT. 

Dividend  No.  15  at  6%  per  annum,  payable  1st  June,  ^ 

Dividend  ' No! ' 16  at  6%  ' per  annum,  payable  2nd 

Reserved  for  Bad  and  Doubtful  Debts......... 1|e’nnn  no 

Reserved  for  depreciation  in  Stocks  and  Bonds. . ..  56,000  00 

Additional  reserve  for  rebate  of  interest  (making  0Q()  0Q 

Transferred  to  Pension  Fund — 

Transferred  to  Contingent  Account 


100,000  00 


Balance  carried  forward  at  credit  of  Profit  and  Loss  Account . . 


$463,772  50 
14,792  93 

$478,565  43 


The  balance  at  credit  of  Profit  and^  Loss  Account  on  the  30th 

November,  1913,  was  (less  unmatured  interest) . . .....  ■ •■••••  $7?.4/b  Hi 

Net  profits  for  the  year  ended  30th  November,  1914,  after 
deducting  expenses  of  management,  payment  of  taxes,  and 
making  necessary  provision  for  interest  due  to  depositois 
Transferred  from  Rest  Account 


201,289  23 
200,000  00 


Current  Coin  held  by  the  Bank. 

Dominion  Notes  held 

Notes  of  other  Banks 


$331,262  87 
1,078,943  25 
227,141  00 


Cheques  on  other  Banks  

Balances  due  by  other  Banks  in  Canada • ■ 

Balances  due  by  Banks  and  Banking  Correspond- 
ents elsewhere  than  in  Canada ...  • ■ 

Dominion  and  Provincial  Government  securities, 
not  exceeding  market  value. . . — 

Canadian  Municipal  securities  and  British,  I oreign 
and  Colonial  Public  securities  other  than 

Railway  and  other  Bonds,  Debentures  and  Stocks, 

not  exceeding  market  value  ■•••.'  T- 

Call  and  Short  (not  exceeding  thirty  days)  Loans 
in  Canada  on  Bonds,  Debentures  and  Stocks. . . 

Other  Current  Loans  and  Discounts  in  Canada  (less 

Rebate  of  Interest) a „“lu’ 

Capital  Stock  and  Bonds  in  Subsidiary  Company 

holding  Bank  Premises.. • ■ • • 1 

Liabilities  of  Customers  under  Letters  of  Credit  as 

per  contra 

Real  estate  other  than  Bank  premises  

Mortgages  on  Real  Estate  sold  by  the  BEmk: 

Overdue  debts,  estimated  loss  provided  for • 

Bank  Premises,  (fittings,  furniture  and  fixtures)  at 
not  more  than  cost,  less  amounts  written  oft. 
Deposit  with  the  Minister  for  the  purposes  of  the 

Circulation  Fund ■ • • : 

Other  assets  not  included  in  the  foregoing 


$1,360,650  88 
1,695,404  80 

298,209  63 

62,325  00 

115,728  05 
281,021  15 
110,550  00 


1,637,347  12 


3,923,889  51 


129,371  39 

250.000  00 

38,007  00 
50.031  87 
97,092  59 
620,004  00 

375,490  97 

116.000  00 
62,528  77 


$478,565  43 


12,738,526  59 
$18.299.763  22 


Annual  meeting1,  third  Wednesday  in  December. 

Iflted^VTm  See  tables  in  front  of  t his  volume.^^ 

Dividends-Passed  for  six  months  ending  May  31st,  1915. 
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(Incorporated  1832.) 

Head  Office— Halifax,  N.S.  General  Manager’s  OFFiCE-Toronto. 

Directors — John  Y.  Payzant,  President,  Halifax ; Chas.  Archibald,  Vice-President,  Halifax;  G.  S.  Campbell  Halifax ; J.  Walter  Allison,  Halifax; 

Hector  Mclnnes, Halifax;  Hon.  N.  Curry,  Montreal;  R.  E.  Harris,  Halifax;  Jas.  Manchester,  St.  John,  N .B.;  Walter  W.  V hite,  St.  John, N.B. ; 
S.  J.  Moore,  Toronto ; W.  D.  Ross,  Toronto. 

General  Manager— H.  A.  Richardson.  Assistant  General  Manager— D.  Waters. 

Superintendents  of  Branches — J.  A.  McLeod,  E.  Crockett,  C.  D.  Schurman,  H.  1).  Burns. 

December  31st,  1914.  Capital  authorized,  $10,000,000;  paid  up,  $6,500,000;  Reserve  Fund,  $12,000,000  Shares,  $100  each. 


BALANCE  SHEET, 

LIABILITIES. 

Capital  Stock  paid  in $6,500,000  00 

Reserve  Fund 12,000,000  00 

Balance  of  profits,  as  per  Profit  and  Loss  Account.  201,057  81 

Dividends  declared  and  unpaid 219,909  00 

$18,920,966  84 

Notes  of  the  Bank  in  circulation $7,148,813  49 

Deposits  not  bearing  interest $13,895,259  19 

Deposits  bearing  interest,  including 

interest  accrued  to  date 55,060,091  36 

— ■ 68,955,350  55 

$76,104,164  04 

Balances  due  to  other  Banks  in  Canada 11,707  81 

Balances  due  to  Banks  and  Banking  Correspond- 
ents in  the  United  Kingdom 47,551  15 

Balances  due  to  Banks  and  Banking  Correspond- 
ents elsewhere  than  in  Canada  and  the  United 

Kingdom 488,154  55 

76,651,577  55 

Acceptances  under  Letters  of  Credit 161,126  24 


DECEMBER  31st,  1914. 

ASSETS 

Current  Coin $5,074,956  51 

Dominion  Notes 9,258,684  83 

Notes  of  other  Banks 895,506  51 

Cheques  on  other  Banks 3,877,249  88 

~ ' -----  - 3,162  82 


$95,733,670  63 


Balances  due  by  other  Banks  in  Canada . 

Balances  due  by  Banks  and  Banking  Correspond- 
ents in  the  United  Kingdom  and  Sterling 

Exchange 887,036  18 

Balances  due  by  Banks  and  Banking  Correspond- 
ents elsewhere  than  in  Canada  and  the  United 
Kingdom 3,733,122  82 

$23,729,719  55 

Deposit  in  the  Central  Gold  Reserves 1,500,000  00 

Dominion  and  Provincial  Government  securities 

not  exceeding  market  value , 737,330  44 

Canadian  Municipal  securities  and  British,  Foreign 
and  Colonial  public  securities  other  than 

Canadian,  not  exceeding  market  value  2,325,796  65 

Railway  and  other  bonds,  debentures, and  stocks, 

not  exceeding  market  value 1 4,296,703  67 

Demand  loans  in  Canada  secured  by  grain  and 

other  staple  commodities 4,820,684  13 

Call  and  demand  loans  elsewhere  than  in  Canada..  4,581,662  19 


$41,991,896  63 

Call  and  Demand  Loans  in  Canada  secured  by 

Bonds,  Debentures  and  Stocks 7,240,516  11 


Deposit  with  the  Minister  of  Finance  for  the  pur- 
poses of  the  Circulation  Fund $340,159  41 

Loans  to  Governments  and  Municipalities 657,505  44 

Current  loans  in  Canada  secured  by  grain  and 

other  staple  commodities 2,160,067  73 

Other  current  loans  and  discounts  in  Canada  (less 

rebate  of  interest) 35,088,779  58 

Other  current  loans  and  discounts  elsewhere  than 

in  Canada  (less  rebate  of  interest) 5,160,278  82 

Liabilities  of  customers  under  Letters  of  Credit, 

as  per  contra 161,126  24 

Overdue  debts,  estimated  loss  provided  for 163,633  05 

Bank  premises  at  not  more  than  cost,  less  amounts 

written  off 2,388,155  25 

Real  Estate  other  than  Bank  premises 310,175  00 

Other  assets  not  included  in  the  foregoing 71,377  37 


9,232,412  74 


46,501,257  89 
$95,733,670  63 


Annual  meeting1,  fourth  Wednesday  in  January. 
Dividends  payable  1st  January,  April,  July  and  October. 
Auditops — James  Marwick,  C.A.,  S.  Roger  Mitchell,  C.A. 


Transfer  Offices — Halifax,  N.S.,  Montreal,  Que.,  and  Toronto,  Ont. 
Increased  to  14  per  cent,  per  annum  for  quarter  ended  September  30th,  1911. 
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PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  177,  at  14%  per  annum,  paid  1st .April,  1914. 

Dividend  No.  178,  at  14%  per  annum,  paid  ||d  Juiy,  1914.  . . . .... 

Dividend  No.  179,  at  14%  per  annum,  paid  1st  Uctoner,  lair.  .... 

Dividend  No  180,  at  14%  per  annum,  payable  2nd  January,  191o 

Contributions  to  Canadians,  Newfoundland  and  Jamaica  (£o00) 

Contribution  to  Newfoundland  Sealers  Disaster  Fund 

Contribution  to  Offleers’  Pension  Fund 

Transferred  to  Reserve  Fund. . . ■•••••■••  ■ ■ - : 

Balance  carried  forward,  December  31st,  1914 


$210,000  00 
210,000  00 
210,000  00 
218,750  00 

32,433  33 
5,000  00 
50,000  00 
100,000  00 
201,057  84 


$1,237,241  17 


Balance,  December  31, 1913 • • • • • ■ ■ • • • y ■ • • , i 'alKi 

Net  profits  for  year,  losses  by  bad  debts  estimated 

provided  for 


$41,124  27 
1,196,116  90 


$1,237,241  17 


reserve  fund. 


Balance,  December  31st,  1913 ....  ■■■ 

The  Metropolitan  Bank  Reserve  Fund. 
Transferred  from  Profit  and  Loss 


Total  December  31st,  1914 


$11,000,000  00 
900,000  00 
100,000  00 


$12,000,000  00 


Capital  stock- Allotted  previous  to  1898, 
y Allotted  December  28th,  1898, 

Allotted  December  6th,  1899, 
Allotted  February  25th,  1901, 
Allotted  January  3rd,  1905, 
Allotted  December  1st,  1905, 
Allotted  February  21st,  1906, 
Allotted  December  13th,  1910, 
Allotted  July  31st,  1912, 
Oabital  of  Bank  of  New  Brunswick,  February  15th,  1913, 
to  shareholders.  Metropolitan  Bank,  Nov.  16th,  1914, 


D, 500,000 
255,100  at  210. 
104,900  at  220. 

140.000  at  230. 
340,800  at  260. 
159,200  at  265. 

500.000  at  268. 
1,000,000  at  268. 

1.000. 000  at  240. 

1.000. 01X1 

500,000 


$6,500,000 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January. . . 
February  . 

March 

April 

May 

June 

July 

August.  . . . 
September 
October  . . . 
November 
December 
Sales  — 
Dividends 
Net  earnings. 


1906 


High  Low 


272*  268 
265 


271 
275  274 

77 

10 

21.60 


1906 


High  Low 
286° 


276* 

276° 

276 


291  287 

290  289 

287f°  2871' 
295°  .... 

216 

Hi 

23.90 


1907 


High  Low 
292i°  292i° 
2891°  2891° 


2741  2741 
281  274 

275'  274° 
275  2741 

194 

12 

22.72 


1908 


High  Low 
276°  275i° 
279  279 

275°  275° 


277|°  277 
277  277 

277  277 

277  274 

286°  2803° 

194 

12 

18.65 


1909 


High  Low 
283|  283 
2833°  283° 
284”  283° 
284°  284° 


278  278 

2781°  278|° 

129 

12 

20.14 


P— After  deducting  contribution  to  Pension  Fund. 


1910 


) 


High  Low 
2841  280 
284  2821 

2831  2821 
285i°  2821 

28i‘  280 ' 
28i'  28i 

281  276° 

279  278° 


271 

281° 


2781° 

281° 


545 

12 

22.07 


1911 


High  Low 
280°  278 

277J°  2771° 
274  272f 

276  272° 

2721  2724 
273°  2713 
2711  269f 
280  280 
2781  277|° 
280°  278|° 
2771°  2771° 
‘324 
131 
23.01 


1912 


High  Low 


2771 

2781 


276 

278 


2751  275° 


277 

272 

264 

2701 

267 


275 

2643 

260° 

2701° 

266 


265  263 

345 

14 

22.32  P 


1913 


High 

2651 

263 

265° 

265f° 

2601 

256 

259 

255° 

255-1° 


Low 

2631 

263 

257 

263 

2601 

256 

254 

251f° 

255° 


2541°  2541° 
260  260 

290 

14 

19.95  P 


1914 


High  Low  Sales 


2601°  2571 
261|  260° 
264A  263 
264-1  262° 
263”  262 
2641  261° 


263 


2631 


215 

14 

18.29  P+S 


1915 


High  Low  Sales 
261  261  10 

261°  261°  5 


S — After  deducting  contribution  of  $37,433.33  to  Patriotic  and  other  1 unds. 


MONTREAL. 


January 

285 

269it 

February  

266 

2641° 

March 

April 

mv 

2611 

May 

264° 

June 

July 

2701 

270° 

August 

263° 

September.  .. 

2673° 

266 

October 

267 

2663° 

November 

271 

2691° 

December  . . . 

275“ 

271° 

Sales 

251 

290  2791 

288  285° 

2803”  275* 
2753  2743 
2753  274|° 
2763  276 
2763  273° 

2901*  284' 
2913°  289 
2971°  .... 
295°  291|* 

607 


293 

2913 

2923 

290° 

2923 

290° 

290 

286°' 

283' 

280 j 

2793 

2741° 

280 

2743 

280° 

274 

279° 

2741° 

2751 

275 

750 


277i°  2743° 
2791°  279i° 
283°  279 
2793  279J 
282|  279 
280°  280° 
278  277J 

277i  277 
2771  2771 
2741  274 

285  2771 

286  281 
425 


285 

280 

285° 

283 

285 

285 

2831° 

2821° 

283° 

283° 

2771 

2771 

280 

278 

282 

279° 

280 

277 

279 

277 

280° 

277° 

279 

276° 

367 


285°  277° 
283°  282 
2831  280°* 
285  282 

282°  280 
282  279 

280°  279° 
280°  270° 

280  275° 
279°  276 

281  280 
282°  278 

681 


277 

2741° 

278 

276 

266 

264° 

2771 

276 

277 

275° 

2653 

260 

276 

272° 

2781° 

275 

264 

2571 

276 

272 

276 

2741° 

265 

2621 

272 

270 

2751 

275 

265° 

260°! 

272° 

269° 

277 

273 

260 

255* 

273° 

271 

2761 

275 

2583 

251 

273 

270 

273 

259 

255 

251 

281° 

277 

265 

259 

260 

255 

279° 

276| 

270 

264° 

256 

255 

280 

278 

270 

265° 

255 

2531 

280 

2761 

2651 

263° 

261 

255 

1,293 

2,454 

2,987 

262 

257 

369 

262 

260° 

347 

261 

261 

2641 

2601° 

183 

261 

261 

265 

2631° 

152 

261 

261 

264 

2623- 

208 

265 

265 

45 

265 

261 

151 

1,455 


15 

11 

15 
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Head  Office— Ottawa,  Ont. 

Directors-Hoo.  g-gggr  l°% a^t^  HsT&etgBeatH'.  pX/ London ; 

Edwin  C.  Whitney,  Ottawa.  Assistant  General  Manager— D.  M.  Finnie. 

General  Manager— George  Burn.  Inspectors— J.  H.  Neeve,  Geo.  H.  Ross. 

CHIEF  INSPECTOR-W.  Duthie,  Ottawa,  Ont.  ResePve  Fund.  $4,750,000 

Share's," $100  each'.  Book  Stock. 


Capital  authorized,  $5,000,000 ; subscribed,  ’^sioo^ach?’  $4>000’00°- 

November  30th,  1914. 


Capital  Stock  paid  in  ®4  750  000  00 

D.nf  /~,r»  Pocawft  Fund V?X’XXX  X^ 


Rest  or  Reserve  Fund. . ; ’i9n'453  00 

Dividends  declared  and  unpaid. . . — . .. . . — ^ 


Dividends  aeciciieu.  <tnu  uupam. ••  • • • • * " + ooq  oqq  qa 

Balance  of  profits  as  per  Profit  and  Loss  Account. . «> 

Notes  in  circulation. 170  460  06 

Deposits  not  bearing  interest. . $7,170,460  Ub 

Deposits  bearing  interest,  including  interest  ac- 

crued  to  date  of  statement 32,Qo4,/su  a 

Balances  due  to  other  Banks  in  Canada 


BALANCE  SHEET,  NOVEMBER  30th,  1914.  ASSETS. 

Current  coin  held  by  the  Bank *4  970  438  00 

Dominion  Notes  held 00 

Notes  of  other  Banks  . 884  295  39 

Cheques  on  other  Banl«. .s’70o’.699  76 


59,098,752  36 
4,051,740  00 


40, 125,210  93 
421  04 


§11=  due' 'toUBankTand  Banking/Correspondents  in  the  ^ „ 

United  Kingdom  and  foreign  countries 67  459  87 

Acceptances  under  Letters  of  Credit. 57  452  45 

Liabilities  not  included  in  the  foregoing 


$53,529,920  84 


Balances  due  by  other  Banks  in  Canada • 

Balances  due  by  Banks  and  Banking  Gorrespond- 


3,700,699  76 

ances  aue  uy  Dauw  oim  son  977  78 

ents  elsewhere  than  in  Canada • • • ■ ' 10 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value  ••••••  l,ly4bub  M 

Canadian  Municipal  Securities  and  British, 

Foreign  and  Colonial  Public  Securities  other 

than  Canadian • 

Railway  and  other  Bonds,  Debentures  and  Stocks, 

not  exceeding  market  value. .... . . . . . ■ ■ ■ ■ • ■ ■ ■ • • • 7U4’/“ 

Call  and  Short  (not  exceeding  thirty  days)  Loans 

in  Canada  on  Bonds,  Debentures  and  Stocks. . . 675,731  iJ5^18>IgA  a?q  17 

Other  current  loans  and  discounts  in  Canada  (less  rebate  of  ^ ^ Q5g  7() 

’ 67^459  87 


Liabilities  of  customers  under  Letters  of  Credit  as  per  contra. . 207  131  42 

Real  Estate,  other  than  Bank  Premises.  „ 377!461  76 

Overdue  debts  (estimated  loss  provided  for) • • • • \ 

Bank  Premises,  at  not  more  than  cost,  less  amounts  (if  any)  7 ?50  Q00  0() 

Depositwdhthe'  Minister  for'  the  purposes  of  the  Circulation  0Q 

Deposit  in'  the  Central'  Goid  Reserves 104’985  92 

Other  Assets  not  included  in  the  foregoing 

$53,529,920  84 


Dividends  Nos.  90,  91,  92  and  93  being  at  the  rate  of  12% 

per  annum  

Appropriation  for  Patriotic  Fund  • • • • • ■ ■ • ■ ■ ■ ■ • 7rb 

Applied  in  reduction  of  Bank  Premises  and  furniture . . 75,lol 
Transferred  to  Officers’  Pension  Fund 1S’UUU  uu 


PROFIT  AND  L0|®1^^tUc^edit  of  profit  and  Loss  Account  on  29th  November, 

NetdS£ ctingMl  expeMesof  mana ge^nt^Sak^eM^r 
nrovision  for  interest  due  to  depositors,  unearned  interest 


,000  00 
25,000  00 
50 


$595,151  50 


Balance. carried  forward  at  credit  of  Profit  and  Loss  Account 228,299  36 

$823,450  86 


2,759  45 


^current and  for  shrink- 

age  in  value  of  investments,  and  for  contingencies bZU’eJi_ 

$823,450  86 


Annualmeeting,  third  Wednesday  in  December. 

Transfer  Office — Ottawa,  Ont. 


Dividends  payable  1st  March,  June,  September  and  December. 
Auditors-  Price,  Waterhouse  & Co. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


' 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low 

High  Low 

High  Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low  Sales 

High 

Low 

Sale 

January 

215 

229 

226 

222  222 

210 

200° 

210 

210 

210  2071 

2101 

208 

205' 

201 

Zl 

F ebruary 

220 

2K> 

230 

229° 

212  212* 

210 

210 

210 

2084 

207° 

207° 

2074 

207 

80 

March 

220 

230° 

220°  220° 

205°  205° 

210 

210 

208°  208° 

207 

207 

205f 

2054 

12 

14 

April 

220° 

230° 

228 

222° 

209  207f 

2071° 

2074° 

208° 

208° 

1 

207° 

207° 

May 

217° 

216}° 

233 

227* 

208 

208 

210  208 

210" 

207" 

204|° 

204J° 

5 

June 

217° 

227 

225° 

210i  210 

2021 

2021 

2074 

207" 

00 

July 

228° 

227° 

206^ 

206 

208 

208 

2024 

2024 

2074° 

2074° 

i 

August 

2204 

226° 

2191 

224 

228| 

227 

228 

208 

208 

210]  210" 

September 

224 

214|  212 

208  200° 

211° 

211° 

212  210° 

202|° 

2023“ 

October 

227 

226° 

226° 

224 

205  205 

210  210 

2024° 

2024° 

November 

230 

220* 

210°  210" 

203° 

202 

December 

225 

220° 

225 

222 

210 

2io 

201 

201 

181 

Sales 

4.77 

395 

92 

38 

42 

282 

170 

251 

298 

Dividends. 

94 

10 

10 

10 

10 

104 

11 

ill 

12 

12 

Net,  year  ending  Nov.  30th 

14.42 

14.78 

14.33 

13.86 

15.52 

17.01 

17.52  P 

17.61  P 

.51  P + S 

P— After  deducting  contribution  to  Pension  Fund.  S— After  deducting  $25,000  contributed  to  Patriotic  Fund. 


MONTREAL. 


January 

224°  .... 

210° 

208° 

2104  2104 

203  203  10 

207°  207°  "5 

February 

227°  .... 

226J  .... 

213  2i3 

2094°  2074 

March 

2094  207 

April 

May 

June 

July 

August 

September 

October 

November 

December 

2264° 

224°  .... 

224'  !!!! 

213'  2i.3 
210°  210° 

2i0°'  2i0° 

208 ; 208'° 
207  207 

2i24  2i24 
212°  210 

209f  209! 

208i  2084 
208°  208° 
210°  210° 

213° 

212 

2io' 

2io° 

211 

210' 

2024°  2024° 
2024  2024 

202°  202° 
205  205 

205°  205° 

2064  2064  10 

207  207  i3 

Sales 

20 

25 

94. 

105 

68 

102 

122 

20 

Capital  Stock — Allotted  previous  to  1885 $1,000,000 

Allotted  October  31st,  1891 500,000  at  1424 

Allotted  September  30th,  1899 500,000  at  175 

Allotted  February  2nd,  1903  500,000  at  190 

Allotted  November  15th,  1905  500,000  at  200 

Allotted  October  30th,  1909  500,000  at  200 

Allotted  August  31st,  1912 500,000  at  200 


$4,000,000 


* 
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THE  QUEBEC  BANK 

Founded  1818. 

Head  Office— Quebec,  Que. 

General  Manager’s  Office— Montreal,  Que. 


Directors— John^F  ^uga®  Montreal  \ PetSai^Montrea!  ; j’ 

General  Manager— B.  B.  Stevenson 


Vesev  Boswell,  Quebec;  Gaspard  LeMoine,  Quebec 
Jeter  Laing,  Montreal ; John  M.  McIntyre,  Montreal. 


Superintendent  of  Branches— R.  C.  Patton,  Montreal. 
Inspector  of  Western  Branches— W.  H.  Clarke,  Calgary. 


Inspector  of  Eastern  Branches-R.  L.  Young-Jones,  Montreal. 
Chief  Accountant— J.  Peregrine  Jones. 


April  30th,  1915.  Capital  authorized,  $5,000,000  ; 


subscribed,  $2,734,700;  paid  up,  $2,734,620;  Rest,  $1,308,655. 


Shares,  $100  each. 


Register. 


BALANCE  SHEET,  OCTOBER  31st,  1914. 


LIABILITIES 


„ , . . ..  „ *2,434,211  00 

Notes  of  the  Bank  in  circulation 1%  465  17 

Deposits  not  bearing  interest  . . . . . : 

De^^^SE^cluding  intere.8t . 32q 

* tKe  " l 

United  Kingdom  and  Foreign  Countries 6 427  50 

Acceptances  under  Letters  of  Credit. ^ 214,548  98 

Liabilities  not  included  in  the  foregoing 

Total  Liabilities  to  the  Public ' " " " 734’ 620  00 


Capital  Stock  paid  in. 

Rest ; 

Balance  of  Profits  carried  forward. .. 
Dividend  No.  202,  payable  1st  December,  1914 


*1,308,655  00 
11,448  22 
47,855  85 


1,367,959  07 


ASSETS 


„ . n • $353,946  85 

Current  Coin  .. ^723,718  00 

Dominion  Notes  134  247  00 

Notes  of  other  Banks  on 

Cheques  on  other  Banks asn  ?6 

Balances  due  by  other  Banks  in  Canada 12,«8U  to 

Balances  due  by  Banks  and  Banking  correspon- 

dents  elsewhere  than  in  Canada  .•••  •■ 

Dominion  and  Provincial  Government  Securities, 

not  exceeding  market  value. . . . . ... .. . . . ■ • • • ■ • ■ 49,‘0U  uu 

Canadian  Municipal  Securities  and  British,  Foreign 

and  Colonial  Public  Securities,  other  than  u 

Railway  and  other  Bonds,  Debentures  and  Stocks, 

not  exceeding  market  value .•  ■ L8^880 

Call  and  short  (not  exceeding  thirty  days)  Loans  in 

Canada  on  Bonds,  Debentures  and  Stocks to  3? 

Other  Current  Loans  and  Discounts  in  Canada  dess  ■ 

rebate  of  interest) ••••■■” • ■oyiAsP’“’ 

Liabilities  of  customers  under  letters  of  ci  edit  as 
per  contra . 


6,427  50 
47,300  00 


$20,178,426  50 


Real  Estate,  other  than  Bank  Premises  ft 

Overdue  Debts,  estimated  loss  provided  for 547  292  03 

Deposit  with  the  Minister  for  the  purpose  of  t qq 

Mortgages  on  Real  Estate  sold  by  the  Bank iiq’i26  29 

Other  Assets  not  included  in  the  foregoing 


12,610,113  13 
$20,178,426  50 


Annual  meeting,  first  Monday  in  December. 
Transfer1 Offices— Quebec,  Montreal  and  Toronto. 


xsssssj!  sissas.  ac—*. 


THE  QUEBEC  BANK 
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PROFIT  AND  LOSS  ACCOUNT. 


Dividends  Nos.  199,  200,  201,  202,  at  seven  per  cent,  per  annum 

Reserved  for  Pension  Fund 

Business  Taxes 

Reserved  for  depreciation  in  Bonds  and  Securities 

Reserved  for  Contingencies 

Expenditure  on  Premises  and  Branches 

Donation  to  Patriotic  Fund 

Premium  on  new  Stock  transferred  to  Rest  Account 

Balance  at  credit  of  Profit  and  Loss  Account  carried  forward. . 


$191,299  51 
5,000  00 
20,897  33 

30.000  00 

35.000  00 
18,018  83 

10.000  00 

I, 692  50 

II, 148  22 


$323,356  39 


Balance  at  credit  of  Profit  and  Loss  Account  brought  forward . . . $25,004  62 
^Profits  for  the  year  ended  31st  October,  1914,  after  deducting 
charges  of  management  and  making  provision  for  unearned 
interest  on  Current  Loans,  interest  due  to  depositors  and 

for  bad  and  doubtful  debts 296,659  27 

Premium  on  new  Capital  Stock 1,692  50 


[*Note—  Profits  are  at  the  rate  of  7.34%  upon  the  

average  paid-up  capital  and  rest]  $3235351^59 


REST  ACCOUNT. 


By  balance  at  credit,  31st  October,  1913 $1,306,962  50 

Premium  on  new  Capital  Stock 1,692  50 

To  Balance  carried  forward  31st  October,  1914 $1,308,655  00 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

Higli  Low 

High 

Low 

High  Low 

High 

Low 

High  Low 

High 

Low 

Sales 

High  Low 

Sales 

January  

130  127} 

142° 

139} 

138° 

135 

121 

120 

122° 

122 

123 

122}° 

140 

128} 

133f 

131 

133 

129 

118} 

118 

123 

119°  119° 

4 

February  

130  .... 

142° 

137° 

136° 

121 

121 

124 

122} 

129 

123 

145} 

139 

140 

131 

129 

128 

122 

118° 

4 

119°*  119° 

14 

March  

130}°  130 

1431 

143° 

145 

135 

122} 

122 

125} 

123° 

128}° 

126 

142 

135 

134 

133 

126 

123 

121} 

120 

72 

119°  119° 

7 

April 

132  131° 

143° 

136 

135 

123 

123° 

125}° 

125 

139° 

138 

134° 

133° 

126° 

122° 

122 

120} 

42 

119  119 

37 

May 

132°  131° 

142° 

141* 

136 

134° 

124 

123 

125 

122}°* 

i25° 

125° 

139° 

136° 

137} 

135} 

125 

122}* 

121 

121 

12 

June 

131}  .... 

145° 

141} 

133 

130 

126 

125 

126 

122 

123} 

123 

136} 

135° 

138 

135 

122 

121 

120 

118° 

30 

July  

132}°  132 

144° 

143 

134 

130 

135 

127 

124} 

123}' 

123 

122 

136} 

136 

139} 

135 

122 

122 

120 

118} 

154 

August 

143} 

124 

124 

124 

123° 

123 

122° 

137}° 

136 

136° 

136° 

122 

121 

September 

137°  136 

143 

iii-f 

122} 

122} 

125 

124 

124} 

123 

140 

137° 

134}° 

132° 

122° 

121} 

October 

143  137° 

143 

142 

i30 

130 

122} 

122} 

123 

122} 

125 

123 

137 

136° 

135 

133° 

124° 

121 

November 

*139}  .... 

140} 

140* 

128}° 

128}' 

122 

120 

123 

122° 

135 

124}° 

135}° 

133° 

135° 

132} 

122} 

122}° 

December  .... 

141  140} 

140 

125° 

119 

123" 

122} 

129 

127° 

134} 

133° 

133 

130° 

120 

119° 

Sales 

411 

375 

471 

598 

1,160 

1,553 

3,022 

1,964 

931 

437 

Dividends. 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

Net  year  ending  May,  15th 

11.00 

12.00 

11.24 

10.11 

11.16 

4i  4 4 4 4 

Oct.  31st. 

11.05 

11.16  P 

10.69  P 

9.54  P+S 

P — After  deducting  contribution  to  Pension  Fund  and  Business  Taxes.  S— After  deducting  $10,000  contributed  to  Patriotic  Fund. 


Capital  Stock — On  February  28th,  1911,  shareholders  authorized  an  increase  from  $3,000,000  to  $5,000,000  to  be  issued  from  time  to  time  as  required. 

—Allotted  previously  to  May  15th,  1901 $2,500,000 

— Allotted  January  16th, 1913  500,000  at  125. 
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THE  ROYAL  BANK  OF  CANADA. 


Incorporated  1869. 

(Known  previously  to  1901  as  the  Merchants’  Bank  of  Halifax.) 

Head  Oefice— Montreal,  Que. 

Directors -Sir  Herbert  S.  Holt,  President,  Montreal:  E.  L.  Pease,  Vice-President  Montreal:  E.  F • B • *J  ° ‘ * l(\s  L<> ' V’,  t ^ 1 k " 1 K fli  (H,  t * 1 W pe  2 ' 

Wiley  Smith,  Halifax;  Hon.  D.  MacKeen,  Halifax;  Jas.  Redmond,  Montreal,  G.  R.  Crowe,  Winnipeg , D K.  Jhiiott,  Winnipeg, 
Hon.  W.  H.  Thorne,  St.  John  ; H.  Paton,  Montreal ; T.  J.  Drummond,  Montreal ; Wm.  Robertson,  Halifax , A.  J.  Brown,  K.C.,  Monti eal, 
W.  J.  Sheppard,  Waubaushene;  C.  S.  Wilcox,  Hamilton;  A.  E.  Dymenl,  Toronto;  C.  E.  Neill,  Montreal. 

General  Manager— Edson  L.  Pease.  Assist.  General  Managers— C.  E.  Neill,  F.  J.  Sherman.  Superintendent  of  Branches— W.  B.  Torrance. 
Supervisors  of  Branches— Stuart  Strathy,  Ontario  Branches;  C.  A.  Crosbie,  British  Columbia  Branches;  T.  R.  Whitley,  Central  Western  Branches ; 

A.  D.  McRae,  Maritime  Provinces  Branches ; J.  R.  Bruce,  Cuban  Branches. 

Inspectors — C.  E.  Mackenzie,  W.  C.  Harvey,  G.  R.  Chisholm,  J.  W.  Cameron,  H.  K.  Wright. 

April  30th,  1915.  Capital  authorized,  $25,000,000 ; subscribed,  $11,560,000;  paid  up,  $11,560,000.  Shares,  $100  each. 

Reserve,  $12,560,000.  Undivided  Profits,  $614,062.25. 


BALANCE  SHEET  30t 

LIABILITIES. 

To  the  Public: 

Notes  of  the  Bank  in  circulation > $13,505,2o5  4y 

Deposits  not  bearing  interest — $31,224,129  64 

Deposits  bearing  interest,  including  interest  ac- 
crued to  date  of  statement 104,827,078  59 

loo,051,2Uo 

Balances  due  to  other  Banks  in  Canada $256,072  53 

Balances  due  to  Banks  and  Banking  Correspondents 

in  the  United  Kingdom  and  foreign  countries.  2,280,629  08 

2,536,701  61 

Bills  payable ; oo 

Acceptances  under  Letters  of  Credit ■ ■ ■ • 1,481,(1/  9Z 

$154,319,272  80 

To  the  Shareholders  : 

Capital  Stock  paid  in  • • - ■ 11,560,000  00 

Reserve  Fund $12,5b0,000  00 

Balance  of  Profits  carried  forward 614,062  25  ^ ^ 

Dividend  No.  109  (at  12%  per  annum),  payable 

Dec.  1st.  1914 $346,800  00 

Dividends  Unclaimed 3,919  31 

3o0,  (19  31 


H NOVEMBER,  1914. 


ASSETS. 


urrent  Coin $12,995,483  75 

Dominion  Notes 12,688,371  25 

$25,683,855  00 
2,000,000  00 


$179,404,054  36 


Deposit  in  the  Central  Gold  Reserves 

Deposit  with  the  Minister  for  the  purposes 

of  the  Circulation  Fund 

Notes  of  other  Banks 

Cheques  on  other  Banks 

Balances  due  by  other  Banks  in  Canada 

Balances  due  by  Banks  and  Banking  Correspon- 
dents elsewhere  than  in  Canada 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value 

Canadian  Municipal  Securities  and  British, 
Foreign  and  Colonial  Public  Securities  other 
than  Canadian,  not  exceeding  market  value. 
Railway  and  other  Bonds,  Debentures  and  Stocks 

not  exceeding  market  value 

Call  Loans  in  Canada,  on  Bonds,  Debentures 

and  Stocks 

Call  and  Short  (not  exceeding  thirty  days)  Loans 
elsewhere  than  in  Canada 

Other  Current  Loans  and  Discounts  in  Canada 

(less  rebate  of  interest) 

Other  Current  Loans  and  Discounts  elsewhere 

than  in  Canada  (less  rebate  of  interest) 

Overdue  Debts  (estimated  loss  provided  for) 


578,000  00 
2,525,205  79 
5,752,485  25 
4,351  82 

3,144,502  41 

1,158,568  75 

2,185,062  60 
13,557,741  12 
8,574,058  06 
6,080,847  19 

$71,244,677  99 

84,585,972  95 

15,002,488  08 
568,198  87 


100, 


Real  Estate  other  than  Bank  Premises ■ 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  oft  5. 
Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra..  1 
Other  Assets  not  included  in  the  foregoing 


156,659  90 
600,000  00 
,861,180  37 
,481,717  92 
59,818  18 


$179,404,054  36 


Annual  meeting,  second  Thursday  in  January.  r . „ Dividends  payable  1st  March,  June,  September  and  December. 

Transfer  Offices— Montreal,  Quo.,  Halifax,  N.S.,  Toronto,  Ont„  London,  England,  and  Georgetown,  British  Guiana. 

Auditors— James  Marwick,  C.  A. ; S.  Roger  Mitchell,  C.  A. 


THE  ROYAL  BANK  OF  CANADA. 
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PROFIT  AND  ROSS  ACCOUNT. 

Dividends  Nos.  106,  107,  108  and  109  at  12  per  cent,  per  annum. ..  $1,387,200  00  Balance  of  Profit  and  Loss  Account,  29th  Nov.,  1913 $1,015,119  58 

Transferred  to  Officers  Pension  Fund 100,000  00  Profits  for  the  year,  after  deducting  charges  of  management 

Written  off  Bank Premises  Account 250,000  00  and  all  other  expenses,  accrued  interest  on  deposits,  full 

Contribution  to  Patriotic  Funds 50,000  00  provision  for  all  bad  and  doubtful  debts  and  rebate  of 

Depreciation  m investments 500,000  00  interest  on  unmatured  bills 1,886,142  67 

Balance  of  Profit  and  Loss  carried  forward 614,062  25 


2,901,262  25 


2,901,262  25 


Highest  and  Lowest  Pniees  of  Stock. 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January 

215 

2091 

2264° 

225 

242  239 

224} 

218} 

232 

230 

236 

2244 

242 

2384 

228} 

220 

225 

2224 

226 

221 

282 

F ebruary 

215] 

212:1 

237' 

224} 

238|°  236 

224 

223} 

230}° 

2121 

233 

230} 

240 

238} 

234 

228} 

228 

222 

228 

224} 

373 

221} 

221} 

30 

March 

218 

217 

225° 

222 

237}  235* 

224 

221} 

220 

217 

233 

229} 

2414 

237 

233° 

229 

222 

221 

225 

223 

263 

April 

218° 

215° 

2231° 

236}  2351° 

2221 

221° 

2221° 

219}" 

235 

232}° 

2394 

237° 

233 

229} 

222 

220° 

224 

223 

224 

221} 

221} 

93 

May 

214}° 

2271° 

225} 

235}  234} 

222} 

221 

230 

221} 

234° 

232° 

2394 

237 

233 

230° 

223 

219* 

223 

219 

272 

June 

214} 

2ioi 

236° 

229} 

222 

217}° 

233* 

230° 

240 

231 

241} 

238 

231 

228 

219 

215} 

221} 

220} 

192 

July 

235f 

233 

2324  227} 

218 

217} 

232} 

229f 

241 

2MQ) 

239 

238 

229t 

228 1 

91 

214} 

213 

223 

August 

215° 

237|° 

235 

228'  2241° 

215 

215 

229° 

225° 

2124 

240 

238 

237 

229' 

226 

2154 

September. . . . 

2154* 

2i.3| 

2254  224 

218 

213* 

228 

225* 

242}° 

239 

240 

226 

225 

221° 

215 

October 

219|° 

214} 

2394 

2371 

2294  222 

214} 

211} 

226 

225 

245° 

243° 

240 

238° 

225} 

224 

223 

220 

November .... 

229° 

221 

2471 

239 

222  218} 

233 

212} 

2261 

225 

245 

244 

240 

238° 

224} 

220f* 

225 

218} 

December 

225 

220* 

2421 

2391* 

218}°  218 

232} 

230 

225} 

2234 

245 

241 

239 

224 

224 

222  ‘ 

221 

219# 

Sales 

1,110 

1,140 

900 

793 

1,436 

4,236 

2,761 

9,611 

3,938 

1,890 

Dividends. 

8i 

9 

10 

10 

10 

11 

1 

12 

12 

12 

19. 

Net  year  Nov.  30th  .. 

17.11 

19.02 

19.15 

18.08 

18.29 

18.58 

18.25  P 

17.66  P 

15.02  P+S 

P— After  deducting  contribution  to  Pension  Fund.  S— After  deducting  $50,000  contributed  to  Patriotic  Funds. 

Listed  also  on  the  Toronto  and  Quebec  Stock  Exchanges.  See  tables  in  front  of  this  volume. 

Capital  Stock— Allotted  previously  1902 $2,000,000 

Sold  privately  December  30th,  1902 481,000  at  $250  per  share. 

Sold  privately  January,  1903 19,000  at  250  per  share. 

Allotted  February  16th,  1903 500,000  at  200  per  share. 

Allotted  February  16th,  1906 900,000  at  210  per  share. 

Allotted  February  8th,  1909 1,100,000  at  200  per  share. 

To  Shareholders  Union 

Bank  of  Halifax  Nov.  1 1910 1,200,000  at  250  per  share  in  exchange  for  their  stock  at  200. 

Allotted  December  15th  1911 2,000,000  at  210  per  share 

To  Shareholders  Traders  Bank 

of  Canada,  September  3rd,  1912 3,360,000  at  240  per  share  in  exchange  for  their  stock  at  180. 

$11,560,000 


THE  STANDARD  BANK  OF  CANADA. 


ion  _ 

(Incorporated  1873.) 

Head  Office— Toronto,  Ont. 

Directors— W.  R SchTlfleid, Toronto T°Thos?  i^Wo^*Tor^to^^nV^e  ' F ^ Cowan.  Oshaw. 

—> ;sssp'““' 


April  SOth,  1915. 


Capital  authorized,  $5,000,000;  s^ubseribed,$3,000,°00 ; paid  up.  ®3’°00’(?°°;p 
Reserve  Fund,  $4,000,000  Shares,  $100  each. Kegister. 


LIABILITIES. 

Notes  of  the  Bank  in  circulation 

Deposits  bearing  interest  (including 


accruedTo  date) . . .'"T:  . . “^WLmUO  19 

Deposits  not  bearing  interest b,iiu,99b  ot 

Dividends  declared  and  unpaid. • ■ • 

Dividend  No.  97,  payable  1st  February,  1915 

Balances  due  to  other  Banks  in  Canada  ...... . . . . 

Balances  due  to  Banks  and  Banking  Correspondents  in  the 

United  Kingdom  and  foreign  countries 

Acceptances  under  Letters  of  Credit 

Capital  paid  up 

Reserve  Fund •.  • • ■ ■ ; 

Balance  of  Profit  and  Loss  Account  carried  forward 


GENERAL  STATEMENT,  31st  JANUARY,  1915. 

ASSETS. 

$2,697,203  00  Current  coin  held  by  the  Bank ?L035,879  48 

Dominion  notes  held 5,240,814  ..5 

Deposit  in  the  Central  Gold  Reserves 400,000  00 


38,040,106  71 
6 50 
96,315  51 
307,020  55 

463.140  79 
25,306  66 

3.000. 000  00 

4.000. 000  00 
53,140  63 


Notes  of  other  banks 

Cheques  on  other  Banks 

Balances  due  by  other  banks  in  Canada ■••••••■  — 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere 

than  in  Canada y.-  • ■ 

Dominion  and  Provincial  Government  Securities  not  exceeding 

market  value • ■ • • ••  •.  ••  ■ ■■ — 

Canadian  Municipal  Securities  and  British,  foreign  and  colonial 

public  securities  other  than  Canadian ••  • • 

Railway  and  other  bonds,  debentures  and  stocks  not  exceeding 

market  value •.  • • — 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Canada  on 
bonds,  debentures  and  stocks 


$6,676,693  73 
221,647  00 
1,488,019  47 
301,420  46 

1,671,207  82 

665,611  34 

1,136,291  85 

613,732  59 

3,091,543  84 


Other  current  loans  and  discounts  in  Canada  (less  rebate  of 

intcrGst)  ......  oj. 

Liabilities  of  customers  under  Letters  of  Credit  as  per  contra. . . 

Real  estate  other  than  Bank  premises 

Overdue  debts,  estimated  loss  provided  for ■ 

Bank  premises,  at  not  more  than  cost,  less  amounts  written  off. 
Deposit  with  the  Minister  for  the  purposes  of  the  Circulation 

Fund 

Other  Assets  not  included  in  the  foregoing 


$15,866,168  10 


291,465  49 
25,306  66 
20,000  00 
134,649  93 
,134,429  65 

150,000  00 
60,220  52 


$48,682,240  35 


$48,682,240  35 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  94,  paid  1st  May,  1914,  at  the  rate  of  13  per  cent,  p.er 
DividendNo.'95,'  paid  1st  August,  1914,  at  the  rate  of  13  per  cent. 


per  annum 
Dividend  No.  96, 


13 


paid  ist  November,  1914,  at  the  rate  of 

Dividend 'NoP97,apSmble  1st  February,  i915,  at  the  rate  of  13  per 

cent,  per  annum 

Contributed  to  Officers’  Pension  Fund  

Transferred  to  Reserve  Fund  from  profits •••■. 

Transferred  to  Reserve  Fund  from  premium  on  new  stock 

Written  off  Bank  Premises. . . • v,  v " yw 

Reserve  for  depreciation  in  the  value  of  securities  held  by  the 

Balaiice'of  Profit  and  Loss  Account  carried  forward 53’U0  63 

$813,441  11 


$93,643  49 
95,005  57 
95,575  91 

96,315  51 

15.000  00 
100,000  00 
139,760  00 

25.000  00 

100,000  00 


Balance  brought  forward  from  31st  January,  1914. $52,21/  1/ 

Profits  for  year  ending  31st  January,  1915,  after  deducting  expenses, 
contributions  to  Patriotic  Funds,  interest  accrued  on  deposits, 
rebate  of  interest  on  unmatured  bills,  and  making  provision  for 

bad  and  doubtful  debts 00 

Premium  on  new  stock  issued  during  the  year 139,/6U  uu 


$813,441  11 


Annual  meeting,  fourth  Wednesday  in  February.  , , 

Dividends,  13%  per  annum, payable  1st  Feb.,  May,  August  and  November. 


Transfer  Office— Toronto,  Ont. 
Auditor— G.  T.  Clarkson.  C.A. 


THE  STANDARD  BANK  OF  CANADA. 
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Highest  and  Lowest  Prices  of  Stock. 

TORONTO 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low 

High  Low 

Sales 

High 

Low  Sales 

January 

238i 

232° 

227° 

230 

228 

215° 

*213° 

241 

238* 

2324 

227 

223  220 

236  236 

228 

225 

219 

2084 

306 

February 

235 

237 

233 

2304° 

225 

216 

215 

238 

2284t 

232 

230° 

2214  2194 

236  235 

225 

2244 

221 

217 

321 

215 

215  32 

March 

238 

235 

2344° 

233f 

225° 

220 

218 

217 

230 

227 

2324 

231° 

2304  223 

2344°  234° 

224 

223 

2234 

222 

201 

215 

215  248 

April 

2364° 

235° 

250 

223t 

222 

220 

2144 

2144 

2274 

224 

232 

229 

230  229 

237°  2324 

223 

220 

221 

2164 

175 

220 

215  91 

May 

237 

235 

250 

245* 

222 

217° 

220 

216° 

229 

226 

228 

227 

230  223 

2364°  2324 

220 

218 

217 

214 

275 

June 

250J 

245° 

218 

218 

220 

218 

229| 

228 

226 

226 

224  220 

239  230 

219 

214 

219 

217° 

163 

July 

223° 

218 

247  ‘ 

2434 

2174 

215 

2204° 

218 

230 

2264° 

225° 

223 

222°  220° 

2294  219 

214 

208 

220 

215° 

336 

August 

231 

229 

249 

245* 

2164 

215* 

220 

219° 

230 

2264 

224 

2234 

220  2174 

225  2204 

212 

207 

September 

231° 

230 

246 

237 1 

218 

216 

219 

218 

229J 

229“ 

224 

223 

220  2174 

226  225 

212J 

211 

October 

235 

240 

230 

216 

215 

219 

215 

229 

226 

224° 

223 

223°  220 

2254  218 

214 

210 

November 

230 

232 

230* 

215 

211 

230 

2154 

2274° 

226" 

220 

219 

2234  223 

223  220 

2104° 

2094 

December  

230 

230 

224 

2184 

210 

232 

229 

228 

227 

222 

2194 

234  223 

225  2204 

210# 

2084 

Sales 

676 

4,047 

1,822 

1,252 

2,968 

1,656 

1,440 

2,000 

3,467 

1,777 

Dividends. 

12 

12 

12 

12 

12 

12 

13 

13 

13 

Net,  year  ending  May  31st 

17.56 

17.82 

Year  ending  Jan.  31st 

17.94 

18.14 

18.26 

19.08 

20.72 

20.54  P 

20.73  P S 

P— After  deducting  contribution  to  Pension  Fund.  S— After  deducting  contributions  to  Patriotic  Funds. 


Listed  also  on  Montreal  Stock  Exchange.  See  tables  in  front  of  this  volume.  * 


Capital  Stock— Allotted  previous  to  1906 $1,000,000 

Allotted  April  12th,  1906 250,000  at  200 

Allotted  Sept.  25th,  1906  312,500  at  200 

Allotted  February  10th,  1909  390,600  at  200 

Sold  at  various  times 46,900 

Allotted  June  17th,  1912 500,000  at  200 

Allotted  June  25th,  1913  500,000  at  200 


$3,000,000 

On  February  16th,  1910,  the  shareholders  authorized  an  increase  from  $2,000,000  to  $5,000,000. 

Western  Bank  of  Canada,  paid-up  capital  $555,000  and  Reserve  Fund  $350,000,  was  purchased  for  cash,  February  16th,  1909,  at  the  rate 

of  $160  for  each  $100  share. 
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THE  BANK  OF  TORONTO. 

Head  Office— Toronto,  Ont. 


ninFCTDRS Duncan  Coulson  President,  Toronto,  Ont.;  W.G.  Gooderham,  Vice-President,  Toronto  ; Joseph  Henderson,  2nd  Vice-President,  Toronto,  Ont. 

Directors  1 ' u n s' S ° H y man  London,  Ont.;  William  Stone,  Toronto;  John  Macdonald,  Toronto;  Lt.-Col.  A.  E.  Gooderham,  Toronto: 
Lt.-Col.  Frank  S.  Meighen,  Montreal ; J.  L.  Englehart,  Toronto,  Ont,  ; William  I.  Gear,  Montreal. 

General  Manager— Thos.  F.  How.  Superintendent  of  Branches— J.  R.  Lamb.  Chief  Inspector— Thomas  A.  Bird. 

November  30th,  1914.  {Capital  authorized,  $10,000,000 ; subscribed,  $5,000,000;  paid  up,  $5,000,000. 

_ . — no/.  Shares,  $100  each.  negisiei  • 


Rest,  $6,000,000. 


BALANCE  SHEET,  NOVEMBER  30th,  1914. 


LIABILITIES. 


Notes  in  circulation $4,087,332  00 

Deposits  bearing  interest,  including  interest  accrued^..  gjg  gi 


to  date  of  statement  837,54' 


Deposits  not  bearing  interest. 

Balances  due  to  other  Banks  in  Canada 

Balances  due  to  Banks  and  banking  correspondents 
in  the  United  Kingdom  and  Foreign  countries. 

Quarterly  dividend,  payable  1st  December,  1914. . . 
Bonus  to  stockholders,  payable  1st  December,  1914 . 
Dividends  unpaid 

Acceptances  under  letters  of  credit 


7,377,000  13 

$68,229  05 

193,953  12 

$137,500  00 
50,000  00 
352  00 


44,924,980  04 


262,1.82  17 


Rest^r.1.  pa.id  . . . : : : : ' : : . . . . . . : : . . . ' . . . . . . . . ^ffiSoooo 

Balanoe  of  Profit  and  Loss  Acoount  carried  forward  402,810  93 


187,852  00 
464,206  06 

$50,526,552  27 


11,402,810  93 


$61,929,363  20 


ASSETS. 


Current  coin  held  by  the  Bank. 
Dominion  notes  held 


$903,203  48 
7,259,421  00 


8,162,624  48 


Deposit  with  the  Minister  for  the  purposes  of  the 

Circulation  Fund 

Notes  of  other  Banks 

Cheques  on  other  Banks  

Balances  due  by  Banks  and  banking  correspondents 

elsewhere  than  in  Canada 

Dominion  and  Provincial  Government  securities, 

not  exceeding  market  value 

Canadian  Municipal  securities 

Railway  and  other  bonds,  debentures  and  stocks, 

not  exceeding  market  value  

Call  and  short  (not  exceeding  thirty  days)  loans  in 

Canada,  on  bonds,  debentures  and  stocks 2,171,418  69 


240,000  00 
342,197  00 
2,039,877  22' 

1,628,040  63 

87,564  86 
11,279  52 

802,642  28 


$15,485,644  68 


Other  current  loans  and  discounts  in  Canada  (less 

rebate  of  interest,  $199,100.00) 42,658,735  32 

Loans  to  other  Banks,  secured 118,478  85 

Overdue  Debts  (estimated  loss  provided  for) 88,913  61 

— 42,866,127  78 

Liabilities  of  customers  under  letters  of  credit,  as  per  oontra  ...  464,206  06 

Bank  premises,  at  not  more  than  cost,  less  amounts  written  ofr.  3,113,384  68 

$61,929,363  20 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  130,  2J  percent. 
Dividend  No.  131,  2J  per  cent. 
Dividend  No.  132,  2}  per  cent. 
Dividend  No.  133,  2|  per  cent. 


Bonus,  1%,  making  a total  distribution  of  12%. 


Transferred  to  Officers’  Pension  Fund 

Patriotic  Fund  (first  instalment  of  a subscription 

$25,000) 

Red  Cross  Society 

Toronto  General  Hospital 


of 


$137,500  00 
137,500  00 
137,500  00 
137,500  00 

$550,000  00 
50,000  00 

£ 

$25,000  00 

5.000  00 

2.000  00 
2,000  00 


-$600,000  00 


34,000  00 

Appropriation  re  depreciation  in  value  of  stocks  and  bonds  held . . . 100-000  00 
Carried  forward  to  next  year ■ *03, M 

$1,136,810  93 


The  balance  at  credit  of  Profit  and  Loss,  on  30th  November,  1913, 

was $307,272  09 

The  Net  Profits  for  the  year,  after  making  full  provision  for  all 
bad  and  doubtful  debts,  and  deducting  expenses,  interest 
aocrued  on  deposits  and  rebate  on  current  discounts, 
amounted  to  the  sum  of 829,538  84 


$1,136,810  93 


Annual  meeting,  second  Wednesday  in  January. 
Transfer  Offices— Toronto,  Ont;  Montreal,  Que. 


Dividends  payable  1st  March,  June,  September  and  December. 
Auditor— G.  T.  Clarkson. 


THE  BANK  OF  TORONTO. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January 

240 

234 

240° 

233 

2351 

233 

2061°  206 

227 

225 

220* 

217 

214 

212 

213| 

204*° 

212 

210 

215 

203 

146 

February 

237 

234f 

251 

245 

235 

232° 

2071  *2061° 

227 

224 

2201° 

219° 

212*° 

211 

210* 

207*° 

211*° 

207° 

214" 

212 

48 

211 

211 

19 

March 

242 

237* 

224° 

224° 

208°  207 

218° 

218° 

218* 

215 

212 

212 

210* 

208*° 

207° 

205° 

211 

210 

72 

211 

211 

16 

April 

246 

240 

250° 

243*° 

220 

218 

208*°  206° 

222° 

220° 

217* 

216* 

216“ 

210* 

210 

209° 

208* 

205* 

210*° 

210 

93 

211 

211 

48 

May 

246 

243 

250 

245* 

218 

215** 

222 

217** 

215 

215 

220 

216* 

210 

207| 

209 

204* 

210*° 

207*° 

63 

June 

230° 

226°  t 

248 

237 1 

219° 

217° 

206  204 

2201 

219*“ 

215 

215 

217 

216 

210* 

210 

206 

202 

208 

207 

112 

July 

235° 

228 

235° 

231° 

218° 

216f° 

212°  207° 

919* 

215 

215 

213 

210* 

208 

204* 

202° 

212 

207} 

47 

August 

241 

232* 

235 

233 

215° 

213* 

215  212 

220 

218 

212 

212 

213* 

202* 

210* 

207 

204* 

202°  * 

September 

239*° 

237 

235 

233 

213° 

212° 

217 

215 

212*° 

210* 

204 

203 

210 

208° 

2C5° 

202J 

October 

240° 

238*° 

235° 

2311 

207° 

203* 

210*  201 

220 

215 

214 

212 

204 

203 

210° 

208*° 

205° 

204 

November 

242 

2351* 

231 

230“ 

206*° 

200“ 

220  208 

217 

216° 

212 

209* 

205 

201* 

214* 

210 

205 

204° 

December 

2361 

236° 

224 

222 

205* 

200 

221°  220 

217* 

217 

214 

212 

205 

204° 

210*° 

208° 

204 

201° 

Sales 

1,310 

887 

520 

486 

451 

1,028 

1.838 

2,564 

867 

581 

Dividends. 

10 

10 

10 

10 

10 

10 

11 

11  + 1 

11  + 1 

11+1 

Net,  year  ending:  14.49 

14.70 

14.70 

14.55 

14.48 

14.74 

16.37 

16.58  P 

16.61  P+R 

15.91  P+S 

P— After  deducting  contribution  to  Pension  Fund.  R— $200,000  recovered  from  debts  previously  written  off. 


S— After  deducting  $9,000  contributed  to  Patriotic  and  other  Funds. 


MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 


240* 

236 

239 

234* 

234 

223° 

206° 

205 

226* 

224* 

219° 

216} 

212}° 

211} 

212° 

205 

211 

209° 

205}° 

203 

54 

237* 

235° 

250 

245° 

231} 

231* 

207*° 

207*° 

224* 

223} 

220° 

219° 

212° 

212° 

210° 

207*° 

211 

211 

212 

212 

11 

245° 

237} 

250° 

225° 

220r 

208° 

208° 

224* 

223* 

209° 

208*° 

210° 

210° 

5 

247° 

239°* 

245 

220 

215 

207 

205 

215} 

2il° 

209° 

209° 

209} 

2094° 

19 

246° 

234* 

250° 

245* 

220 

216* 

205 

205 

216} 

213*° 

210*” 

207*° 

208* 

205}°* 

210° 

207* 

9 

232” 

228°  t 

250° 

236f°t 

218 

217° 

2i9° 

2i9° 

210* 

208 

205* 

205* 

207 

207 

10 

230” 

228° 

237° 

230} 

217*° 

216“ 

21.2° 

207*° 

220 

220 

2i5f 

2i3*° 

210 

207} 

205° 

205° 

207 

207 

10 

240° 

232° 

234° 

231° 

216° 

216° 

214} 

211} 

220° 

220° 

214° 

201° 

210 

207 

237*° 

234° 

232° 

213* 

201 

212* 

210 

210}° 

210}° 

204* 

203}° 

208}° 

208* 

239° 

238° 

235 

231* 

207} 

203 

210 

204} 

2i6* 

216* 

203* 

202 

210 

208° 

205* 

205*° 

242* 

236°* 

231* 

229} 

208* 

200 

212* 

210 

213 

211* 

205° 

203 

214* 

213} 

204° 

204° 

236* 

235 

224* 

223° 

205 

200 

220* 

219} 

219° 

218° 

212° 

212° 

205 

204° 

208* 

208° 

204* 

203* 

826 

869 

590 

195 

152 

262 

613 

746 

233 

118 

{Capital  stock— Allotted  previous  to  1901 $2,000,000 

Allotted  July  31st,  1901 500,000  at  100  per  cent,  premium. 

Allotted  April  30th,  1903  500,000  at  100  per  cent,  premium. 

Allotted  May  31st,  1905  500,000  at  100  per  cent,  premium. 

Allotted  June  2nd,  1906  500,000  at  100  per  cent,  premium. 

Allotted  Aug.  15th,  1911  1,000,000  at  100  per  cent,  premium. 


$5,000,000 
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UNION  BANK  OF  CANADA. 


Head  Office— Winnipeg,  Man. 

DiRRcrORS— Sir  William  Prior,  S^MoTeal  TTi  KeL^M^S 

m!  alirtramipet:  W.  B Alton,  WBiiW;  Hon.  S.  Barter,  M.P..  Hamilton;  E.  E.  A.  duVernet,  K.C.,  Toronto  ; Stephen  Haa.,  Toronto; 
B.  B.  Cronyn,  Toronto;  J.  S.  Hough,  K.C.,  Winnipeg. 

Assistant  General  Manager— H.  B.  Shaw,  Winnipeg. 
Supt.  of  Eastern  Branches— J.  W.  Hamilton,  Toronto. 


General  Manager— G.  H.  Balfour,  Winnipeg. 

Supt.  of  Branches  and  Chief  Inspector — F.  W.  S.  Crispo,  Winnipeg. 

Capital  authorized,  $8,000,000;  subscribed,  $5,000,000;  paid  up,  $5,000,000. 
Reserve  Fund,  $3,400,000.  Shares,  $100  each. 


November  29th,  1914. 


BALANCE  SHEET,  NOVEMBER  30th,  1911. 


LIABILITIES. 


Capital  Stock 

Rest  Account 

Balance  of  Profit  and  Loss  Account  carried  forward 


Unclaimed  Dividends 

Dividend  No.  Ill • — • 

Bonus  payable  1st  March,  1915,  to  shareholders  of 
record  as  on  February  13th,  1915  


Notes  of  the  Bank  in  circulation 

Deposits  not  bearing  interest 

Deposits  bearing  interest 

Balances  due  to  other  Banks  in  Canada 

Balances  due  to  Banks  and  Banking  Correspon- 
dents elsewhere  than  in  Canada  — 

Bills  payable 


$3,100,000  00 
103,019  51 

$3,503,019  51 
3,068  28 
100,000  00 

50,000  00 


$6,382,214  00 
17,578,733  38 
45,867,181  32 
28,075  45 

949,381  56 
97,333  33 


$5,000,000  00 


Acceptances  under  Letters  of  Credit 

Liabilities  not  included  in  the  foregoing. 


3,656,087  79 
^8,656,087  79 


70,902,919  04 
1,988,590  91 
14,252  20 


ASSETS. 

Gold  and  Silver  Coin. 00 

Dominion  Government  Notes o,»m,t>ii  uu  ^ u0  666  5g 

Deposit  in  the  Central  Gold  Reserves no 

Notes  of  other  Banks 9 V,, 

Balances  due  by  other  Banks  in  Canada ••■••••• • • • • yb’obl  b 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere 

than  in  Canada • ■ • : -. • v.- • • 2>980’i!W  19 

Dominion  and  Provincial  Government  Securities  not  exceeding 

market  value ; • 570,707  5U 

Canadian  Municipal  Securities,  and  British,  Foreign  and  „ 

Colonial  Public  Securities  other  than  Canadian • 42U,/U/  w 

Railway  and  other  Bonds,  Debentures  and  Stocks  not  exceeding 

market  value — ■ :••••/, ,"■•••  d’40  ’ ‘ 9 

Call  and  Short  (not  exceeding  30  days)  Loans  m Canada,  on  199nfi9  7, 

Bonds,  Debentures  and  Stocks  .............  3,lls,uos  /a 

Call  and  Short  (not  exceeding  30  days)  Loans  elsewhere  than  in  gl 

Canada ’ 

$26,449,539  60 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  ^ ^ ,-g 
Other^Current  Loans  and  Discounts  elsewhere  than  in  Canada 


$81,561,849  94 


itner  current,  .Loans  anu  imoimums  “ 470  015  49 

liabilities  of  customers  under  Letters  of  Credit,  as  per  contra. . i.988,590  91 

Real  Estate  other  than  Bank  Premises  . . n?  499  09 

Mortgages  on  Real  Estate  sold  by  the  Bank 9m’ 561  51 

Overdue  Debts,  estimated  loss  provided  for 09909(1  14 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  oft  9-9,1  - 
Deposit  with  the  Minister  of  Finance  for  the  purposes  of  the  00 

Circulation  Fund • “ 5’  759  69 

Other  Assets  not  included  in  the  foregoing 

$81,561,849  94 


Annu  ii  meeting;,  on  or  before  January  24th. 

Transfer  Offices— Winnipeg  and  Montreal 

Auditors — T.  Harry  Webb,  C.  A. ; E.  S.  Read,  C.A. ; C.  R.  Hegan,  C.  A. 


Dividends  payable  1st  March,  June.  September  and  December. 

See  page  V. 


UNION  BANK  OF  CANADA. 
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PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  108,  2 per  oeno.  paid  March  2nd,  1914 $100,000  00 

“ No.  109,  2 per  cent,  paid  June  1st,  1914 100,000  00 

“ No.  110,  2 per  cent,  paid  September  1st,  1914 100,000  00 

“ No.  Ill,  2 per  cent,  payable  December  1st,  1914 100,000  00 

Bonus  of  1 per  cent,  payable  March  1st,  1915,  to  shareholders  of 

record  as  on  February  13th,  1915 50,000  00 

Reserved  for  depreciation  in  securities  owned  by  the  Bank 215,000  00 

Contribution  to  Canadian  Patriotic  Fund 25,000  00 

Contribution  to  Officers’  Pension  Fund 10,000  00 

Balance  of  Profits  carried  forward 103,019  51 


$803,019  51 


Balance  at  credit  of  account,  29th  November,  1913 

Net  Profits  for  the  year,  after  deducting  expenses  of  manage- 
ment, interest  due  depositors,  reserving  for  interest  and 
exchange,  and  making  provision  forbad  and  doubtful  debts, 
and  for  rebate  on  bills  under  discount,  have  amounted  to. . . 


$90,579  03 


712,440  48 


$803,019  51 


Highest  and  Lowest  Prices  of  Stock. 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January  

140  1391 

1441 

1431 

152 

150“ 

125 

124” 

136 

135“ 

1411° 

139J 

1501 

1471° 

152 

149.1 

1541° 

150 

1461 

137 

75 

140“ 

140” 

15 

February  

142  140° 

150 

144 

147 

1461 

125 

1241 

136 

133“ 

143 

142 

154 

150 

174 

150? 

153° 

149 

1451 

1431 

119 

140 

140 

55 

March 

1421°  142 

150 

148“ 

149 

148 

127 

1211 

135 

1341 

143“ 

1421 

1501 

150 

164 

157j 

150 

1491 

1471 

144 

109 

140 

140 

40 

April 

145”  .... 

152 

150 

147 

145 

127 

125 

136 

135“ 

1441 

143 

1501 

150 

1681 

159 

150“ 

146“ 

145 

143 

106 

140 

140 

?2 

May 

144*  .... 

155 

152* 

147 

1431° 

130 

129 

1441 

1421 

1501 

1471“ 

168 

159„ 

147“ 

144* 

144 

142J 

66 

June 

155 

153 

133“ 

130° 

135° 

135° 

143“ 

1421° 

148 

148 

164 

159 

1391 

136 

143“ 

142£ 

58 

July 

145  144“ 

1551“ 

155 

133“ 

133” 

135 

130 

143° 

1421 

150 

148° 

160 

156 

138° 

137 

141 

140 

110 

August 

145*“  1441 

155-1 

1531 

140“ 

iio° 

133“ 

133“ 

135 

1321“ 

1421 

1401 

150° 

148 

157 

152 

140 

137| 

September. . . . 

145i  144J” 

157“ 

156“ 

1351 

134 

133 

129| 

135 

1341 

144° 

142” 

151 

149° 

153 

151 

141 

140 

October 

1471  1451° 

158 

156“ 

135 

125 

129 

129 

135 

134 

1481 

145“ 

150 

148 

1531 

152 

140 

138“ 

November 

146|  144|* 

125 

125 

129 

1261 

135J 

133T 

1481 

1481 

1491 

146 

1511 

149“ 

1381 

1361 

December 

144f  .... 

1531 

125 

125“ 

1341 

130 

140 

1341 

150 

147 

1481 

146 

1501“ 

149 

140 

137 

Sales 

<463 

699 

590 

659 

703 

806 

1,990 

7,311 

1,548 

643 

Dividends. 

7 

7 

7 

7 

7 

71 

8 

8 

8+1 

8+1 

Net,  year  ending  Nov.  30th 

12.61 

12.75 

12.49 

14.68 

14.01  P 

14.80  P 

13.55  P+S 

P— After  deducting  contribution  to  Pension  Fund.  S— After  deducting  $10,000  contributed  to  Patriotic  Fund. 

Listed  also  on  the  Toronto  Stock  Exchange.  See  tables  in  front  of  this  volume. 

^Capital  Stock— Allotted  previous  to  July,  1902 $2,000,000 

Allotted  July,  1902  250,000  at  125 

Allotted  March,  1903 250,000  at  130 

Allotted  June,  1905 500,000  at  140 

Allotted  May,  1907 1,000,000  at  140 

Allotted  February,  1911 1,000,000  at  150 


$5,000,000 


Absorbed  the  United  Empire  Bank  of  Canada  on  April  1st,  1911,  paying  therefor  $400,000  in  stock  at  par. 

Seejpage  V. 
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THE  PROVINCIAL  BANK  OF  CANADA. 


Incorporated  July,  1900. 

Head  Office— Montreal,  Que.  , 

Directors— H.  Laporte,  President,  Montreal ; W.  F.  Carsley,  Vice-President,  Montreal;  Tancrede  Bienvenu  Vice-President,  Montreal  , 
Hon  L.  Beaubieu.  Montreal;  G.  M.  Bosworth.  Montreal ; Hon.  Alphonse  Racine,  C.L.,  Montreal  ; L.  J.  O.  Beauchemin,  Montreal. 
Board  of  CENSORS-Hon.  Sir  Alex.  Lacoste,  K.C.,  President,  Montreal ; Dr.  E.  P.  Lachapelle,  Vice-President,  Montreal  ;M.  Chevalier,  Montreal. 
General  Manager — Tancrede  Bienvenu.  Chief  Inspector  J.  W.  L.  Forget. 

ary A Giroux  Inspector  JVI.  L^rosc. 

December  31st,  1914.  Capital  authorized,  $2,000,000 ; subscribed,  $1,000,000 ; paid  up,  $1,000,000. 

Reserve  Fund,  $650,000.  Shares,  $100  each.  


LIABILITIES. 

Deposits  not  bearing  interest — •••••■•■  $2,304,871  41 

Deposits  bearing  interest  including  interest  accrued  to  date  of 

statement  . . b, 884, 831  4b 

Balances  due  to  Banks'  and'  Banking  Correspondents  in  the 

United  Kingdom  and  foreign  countries l,4ob,32»  0/ 

$10,646,030  94 

Notes  of  the  Bank  in  circulation 1,156,878  00 

Unclaimed  Dividends V! 

Quarterly  Dividend  payable  2nd  Jan.,  1915  17,500  00 

Total  of  obligations  to  the  public ®1l-820,920  69 

Capital  paid  up “ 

Reserve  Fund 6^,000  00 

Balance  of  Profit  and  Loss  carried  forward 18,900  24 


$13,484,820  93 


ASSETS. 

Gold  and  silver  coin  current 

Dominion  Government  Notes - /.Vn’eoi 

Notes  of  other  Banks ““’S,  07 

Cheques  on  other  Banks ewsoao  Vt 

Due  by  other  Banks  in  Canada .........  0/6,002  44 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere 

than  in  Canada 109.39b  78 

$3,081,586  63 

Canadian  Municipal  Securities  and  British,  Foreign  and 

Colonial  Public  Securities  other  than  Canadian • . ...  • • 992,  /38  2U 

Railway  and  other  bonds,  debentures  and  stocks,  not  exceeding 

market  value  I)0oli,io4  yo 

Call  and  Short  loans  in  Canada  on  bonds,  debentures  and  stocks  1,712,151  73 

Grand  Total  $7,366,661  49 

Loans  to  cities,  towns,  municipalities  and  school 

districts •■•••  $677,833  24 

Current  loans  and  discounts  in  Canada  less  rebate 

of  interest  ($28,359.18)  and  other  assets 5,200,980  40 

Overdue  debts,  estimated  loss  provided  for 

Real  Estate  other  than  Bank  premises 

Bank  Premises,  at  not  more  than  cost  less  amounts  written  oil. 

Deposit  with  the  Dominion  Government  to  secure  Bank  Note 

circulation • • ■ • 

Mortgages  on  Real  Estate  sold  by  the  Bank 


i,878, 813  64 
52,488  61 
43,272  74 
53,500  00 

54,000  00 
36,084  45 

$13,484,820  93 


Four  quarterly  dividends,  in  all  7% — 99 

Provincial,  Municipal  and  other  taxes  paid  during  the  year 6,348  08 

Written  off  Bank  premises,  furnitures  and  fixtures 9,474  11 

Contribution  to  the  Canadian  Patriotic  Fund ;W00  60 

Carried  to  depreciation  of  securities  (owned  by  the  Bank) 77,3b5  2o 

Carried  to  Reserve  Fund  from  profits 2o,000  00 

$193,187  94 
13,900  24 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  credit  of  Profit  and  Loss  Account,  31st  Dec.,  1913  ....  $12,873  49 

Profits  for  the  year  ended  31st  Dec.,  1914,  after  deducting  charges 
of  management,  interest  due  to  depositors,  rebate  on  current 
discounts  ($28,359. 18)  and  provision  for  losses 194, 214  b9 


Balance  of  Profit  and  Loss  carried  forward 


$207,088  18 


$207,088  18 


RESERVE  FUND. 

Balance  at  credit,  31st  December,  1913 — ■ ■■■■—. 00 

Carried  to  the  credit  of  this  account,  31st  December,  1914 » 

$650,000,00 


1911,  18.43;  1912,  S”rdTS^ 

Auditors— Alex  Desmarteau,  L.I.C.  and  J.  A.  Larve,  C.A. 


THE  STERLING  BANK  OF  CANADA. 


Head  Office— Toronto,  Ont. 

Directors— G.  T.  Somers,  President,  Toronto;  W.  K.  George,  Vice-President,  Toronto;  R.  W.  Eaton,  Toronto ; Wm.  Dineen,  Toronto  • 
Noel  Marshall,  Toronto  ; H.  Wilberforce  Aikins,  B. A.,  M.D.,  M.R.C.S.  (Eng.),  Toronto ; Sidney  Jones,  Toronto ; J.  T.  Gordon,  Winnipeg  ; 
Wm.  Lyall,  Montreal. 

General  Manager— A.  H.  Walker. 

April  30th,  1915.  Capital  Authorized,  $3,000,000.  Subscribed,  $1,266,400.  Paid  up,  $1,198,801.69. 

Shares,  $100  each.  Reserve  Fund,  $300,000. 
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LIABILITIES. 

Notes  of  the  Bank  in  circulation $957,045  00 

Deposits  not  bearing  interest $1,689,422  71 

Deposits  bearing  interest  (including  interest 

accrued  to  date  of  statement) 5,152,429  12 

„ , , 6,841,851  83 

Balances  due  to  other  banks  in  Canada 135,613  40 

Acceptances  under  Letters  of  Credit 3,734  07 


Total  liabilities  to  the  public $7,938,244  30 

Capital  stock  paid  up $1,198,801  69 

Reserve  Fund 300,000  00 

Dividends  unpaid 1,145  45 

Dividend  No.  33  payable  15th  May 17,968  51 

Balance  of  profit  and  loss  account  carried  forward.  52,183  90 

1,570,099  55 


$9,508,343  85 


ASSETS. 

Current  Coin  held  by  the  Bank $47,022  26 

Dominion  notes  held 980,740  25 

Deposit  with  the  Minister  for  the  purpose  of  the 

Circulation  Fund 56,400  00 

Notes  of  other  banks 112,084  00 

Cheques  on  other  Banks ? . . 458,852  74 

Balances  due  by  other  banks  in  Canada 10,000  00 

Balances  due  by  banks  and  Banking  Corres- 
pondents elsewhere  than  in  Canada 333,224  91 


Canadian  municipal  securities,  and  British, 
Foreign  and  Colonial  Public  Securities,  other 

than  Canadian 

Railway  and  other  bonds,  debentures  and  stocks, 

not  exceeding  market  value 

Call  and  short  (not  exceeding  thirty  days)  loans  in 
Canada  on  Bonds,  Debentures  and  Stocks 

Other  current  loans  and  discounts  in  Canada  (less 

::ebate  of  interest) 

Overdue  debts  (estimated  loss  provided  for) 

Bank  premises,  at  not  more  than  cost,  less  amounts 

written  off 

Liabilities  of  Customers  under  Letters  of  Credit  as 

per  contra 

Other  assets  not  included  in  the  foregoing 


$1,998,324  16 

580,188  60 
398,316  37 
645,739  29 

$5,518,246  99 
15,632  83 

274,403  73 

3,734  07 
73,757  81 


$3,622,568  42 


5, 885,775  43 


$9,508,343  85 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  li  per  cent.  15th  August,  1914 $17,853  28 

U “ “ 14th  November,  1914 17,900  63 

, U “ “ 15th  February,  1915 17,923  99 

14  “ “ 15th  May,  1915 17,968  51 


Transferred  to  Contingent  Account  as  appropriation  for  Bank 
Premises,  Bank  Note  Account,  Loans,  etc.. 

Taxes ' 

Reserved  for  possible  depreciation  in  Securities  heid 

Balance  of  Profits  carried  forward 


$71,646  41 

28,799  80 
10,463  75 
40,000  00 
52,183  90 


Balance  of  Profit  and  Loss  30th  April,  1914 $87,982  57 

Profits  for  the  year  ending  30th  April,  1915,  after  deducting  charges 

of  management,  rebate  of  interest,  etc 115,111  29 


$203,093  86 


Making  a total  of 


$203,093  86 


TmanofL iPr* Ir1  n ® Dividends  6%  payable  May  15,  Aug.  15,  Nov.  15,  Feb.  15. 

- offiee-Head  Office,  50  King  Street  West,  Toronto,  Ont.  Auditop-Sherman  E.  Townsend,  C.A. 

Net  earnings  % of  average  paid-up  capital  for  year  ended  April  30th,  1911, 10.29%  ; 1912,  10.88%  ; 1913,  10.93%  ; 1914.  9.29%;  1915,  9.64%. 
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THE  WEYBURN  SECURITY  BANK 

(Incorporated  1911.) 

Head  Office— Weyburn,  Sask. 

■ . „.  „ pJiLpnt  Minneapolis  Minn.;  Jos.  Mergens,  Vice-President,  Weyburn ; H. O.  Powell,  Weyburn ; 

Directors- Alex.  Simpson,  Morphy,  Weyburn ; Frank  Moffett,  Weyburn  ; J.  A.  McBride,  Weyburn. 


General  Manager— H.  O.  Powell. 


December  31st,  1914. 


Capital  authorized,  $1,000,090. 

Reserve  Fund,  $125,000. 


Subscribed,  $632,200.  Paid  up,  $316,100. 


Shares,  $100  each. 
Paid  per  share  $50. 


LIABILITIES. 

To  the  Shareholders  *316  100  00 

Capital  stock,  paid  in ' 125  000  00 

Profit  and  Loss  Account. . • - - grp  59 

Dividends  declared  and  unpaid Il!__ 

To  the  Public- 

Notes  of  the  Bank  in  circulation *1%  440  53 

Deposits  not  bearing  interest. ........ .......  ■ ••••••••:  4MU’*4U  M 

Deposits  bearing  interest,  including  interest 

accrued  to  date  of  statement 383, inn  30 


$458,664  31 


1,100,032  26 


$1,558,696  57 


ASSETS. 

Current  coin  held  by  the  Bank |13,012  92 

Dominion  notes  held ,i’no7  m 

Notes  of  other  Banks 10,037  00 

Cheques  on  other  Banks • 12 

Balances  due  by  other  Banks  in  Canada 231,bo5  08 

Balances  due  by  Banks  and  Banking  Correspon- 

dents  elsewhere  than  in  Canada. .........  • ■ ......  • 111,431  34 

Canadian  Municipal  Securities  and  British  Foreign 
and  Colonial  Public  Securities  other  than 

Canadian  9,314  7d 

Railway  and  other  bonds,'  debentures  and  stocks 

not  exceeding  market  value • 4b,/t>2  ou 

Call  and  short  (not  exceeding  thirty  days)  loans 

elsewhere  than  in  Fanada bu,4/p  10 

Other  current  loans  and  discounts  in  Canada  (less  n, 

rebate  of  interest)  $721, 44b  95 

Other  current  loans  and  discounts  elsewhere  than 

in  Canada “’"{g  22 

Real  estate  other  than  Bank  premises  22 

Mortgages  on  Real  Estate  sold  by  the  Bank 2, ,98)  00 

Overdue  debts,  estimated  loss  provided  for 34,013 

Bank  premises  at  cost 134,04/  e/ 

Deposit  with  the  Minister  of  Finance  for  the  pur- 

pose  of  the  Circulation  Fund  ; • 

Other  assets  not  included  in  the  foregoing 38,75im 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No  6 at  5%  per  annum,  payable  Sept  10, 1914  $7,902  50 

Dividend  No  7 at  5%  per  annum,  payable  Feb.  lo,  1915  ,302  50 

Written  off  Furniture  and  Fixtures. J’222  uu 

Transferred  to  Reserve  Fund ^a,uuu  u 

Balance  carried  forward  at  credit  of  Profit  and  Loss  Account . . 


$41,805  00 
9,661  81 

$51,466  81 


$124,074  92 


$476,664  67 


$957,956  98 
$1,558,696  57 


Balance  at  credit  of  Profit  and  Loss  Account  Dec.  31st, ,1913,  was 
Net  Profits  for  the  year  ended  Decembei  31st,  191 4,  alter 
deducting  expenses  of  management,  payment  of  taxes,  and 
making  necessary  provision  for  interest  due  to  depositors 
and  bad  and  doubtful  debts 


3,112  35 


48,354  46 


$51,466  81 


Annual  meeting,  April  4th,  each  year. 

Dividends,  5%  per  annum,  1st  January  and  July.  17/17-  1014  15807 

Net  earnings  per  cent,  of  average  paid-up  capital.  1913, 17.07  , 1914,  lo.30%. 


Transfer  Offlee-Head  Office,  Weyburn,  Sask. 
Auditor— D.  Dewar,  C.A. 


INDUSTRIALS 
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ABITIBI  POWER  AND  PAPER  COMPANY,  LIMITED 


Head  Office— Montreal,  Que. 

Directors— F H Anson,  President,  Montreal;  Shirley  Ogilvie,  Vice-President,  Montreal;  Alexander  Smith,  Vice-President,  Chicago ; 

Sir  Thomas  Tait,  Toronto  ; George  H.  Kilmer,  K.C.,  Toronto  ; W.  R.  Sterling,  Chicago  ; Hon.  Geo.  Gordon,  North  Bay,  Ont. ; 
Geo.  E.  Challes,  Toronto  ; W.  K.  George,  Toronto. 


Authorized 


Capital  Stock— Common,  $5,000,000 
— Preferred,  2,000,000 


Subscribed 

$5,000,000 

1,000,000 


Paid-up 

$5,000,000 

1,000,000 


7%  Cumulative  Dividend  unpaid  is  cumulative  from  1st  January,  1914. 


Shares 
$100  each 
100  each 


Bonds— Authorized  $. 
Debentures— Authorized  $ 


Outstanding:  $2,500,000 
Outstanding1  1,000,000 


LIABILITIES 


Capital — 

Preference  7%  Cumulative  Stock: 

Authorized 

Issued 

Common  Stock — 

Authorized 

Issued 


$2,000,000  00 


$5,000,000  00 


$1,000,000  00 

$5,000,000  00 


Note:— The  Dividend  on  the  Preferred  Stock  still  unpaid 
is  cumulative  from  1st,  January,  1914. 


Bonds 

Debentures 

Pulp  Mill  Contracts  Payable 

Accounts  Payable 

Interest  accrued  to  date: 

Bonds 

Debentures 


$62,500  00 
29,166  67 


Surplus 


$6,000,000  00 


2,500,000  00 
1,000,000  00 
31,686  72 
120,847  34 


91,666  67 
47,968,20 


$9,792,168  93 


ASSETS 

Assets 

Water  Powers,  Timber  Limits,  Pulp  & Paper  Mill 
Construction,  Discounts  on  Securities,  Re- 
organization Expenses,  etc.,  to  date 

Town  Construction 

Abitibi  Forests  & Lands  (Freehold  Lands) 

Horses  & Vehicles 

Office  Fixtures 

Floating  Assets— 

Due  from  Banks  and  Bankers  on  Securities 

Inventories  (including  Logs,  Pulpwood,  Pulp, 

Lumber,  Stores,  etc.) 

Accounts  & Bills  Receivable,  etc 

Cash 


$8,107,290  89 
35,658  62 
19,147  30 
12,832  57 
3,791  15 

$8,178,720  53 


$1,156,104  73 

344,321  44 
103,040  45 
9,981  78 

1,613,448  40 


$9,792,168  93 


PROFIT  AND  LOSS  ACCOUNT  1st,  AUGUST  1914,  TO  31st,  DECEMBER, ' 1914. 


Less;— 

Firewood  (loss  by  fire) 

Interest  on  6%  Bonds 

Interest  on  7%  Debentures 

Surplus 


$1,113  91 
85,096  75 
39,913  96 

$126,124  62 

47,968  20 


$174,092  82 


Profit  from  Operations 

Interest  on  Proceeds  of  Bonds  and  Debentures 


$77,546  14 
96,546  68 


$174,092  82 


Annual  meetings  second  Monday  in  February 

Transfer  Office— Montreal  Trust  Company,  Montreal  and  Toronto. 


Auditors— Macintosh  and.Hyde. 


ACADIA  SUGAR  REFINING  COMPANY,  LIMITED.  131 

HALIFAX,  N.S. 

Directors — Wiley  Smith  (Chairman),  Halifax,  N.S.;  Robert  E.  Harris,  K.C.,  Halifax,  N.S.;  Edward  J.  Longard,  Halifax,  N.S.; 

J.  Walter  Allison,  Halifax,  MS.;  Alex.  G.  Brand,  Glasgow;  Hugh  F.  Stevenson,  Glasgow;  Andrew  Henderson,  Glasgow. 

Secretary— Alfred  W.  Daviss. 

Capital  stock— Common,  Authorized  and  paid  up,  £280,000  Shares,  £1  each. 

September  30th,  19 14*.  Preferred,  Authorized  and  paid  up,  £280,000  Shares,  £1  each. 

Preferred  as  to  capital  and  dividend  of  6 per  cent. 


CAPITAL  AND  LIABILITIES. 
Capital : Sterling 

Preferred  Stock,  280,000  shares  of  £1  each 1 .......  . 

Ordinary  Stock,  280,000  shares  of  £1  each / £o60,000  0 

Loans : 

Against  Bond  of  the  Company 172,271  7 

From  Bank  (current) 167,354  0 

Sundry  Accounts 

Trade  Debts 198,151  9 

Directors’  remuneration 1,500  0 

Profit  and  Loss 52,837  0 


Can.  Currency 
0 $2,725,333  34 


9 


838,387  42 
814,456  30 

964,337  23 
7,300  00 
257,140  15 


£1,152,113  18  6 $5,606,954  44 


PROPERTY  AND  ASSETS. 

Land,  buildings,  plant,  etc. : Sterling  Can, 

At  Richmond,  Woodside  and  Moncton £336,313  1 0 $ 

Expended  on  account  rebuilding  “ Woodside”  498,474  1 10 
Stock-in-Trade  : 

Stock  of  sugar  on  hand 217,936  14  6 

Stock  of  char,  stores  and  sundries, 39,823  9 6 

Sundry  Accounts : 

Trade  debts  due  the  Company 52,836  17  9 

Insurance  for  unexpired  periods 4,304  13  1 

Cash  in  Bank  and  on  hand : 

Bills  of  Exchange  and  cash  at  Glasgow 2,197  18  7 

Cash  on  hand  at  Halifax 227  2 3 


PROFIT  AND  LOSS  ACCOUNT  FOR  TWELVE  MONTHS  TO  SEPTEMBER  30th,  1914. 


Dividend  paid  Dec.  20th,  1913,  3%  on  preferred  stock £8,400  0 

Dividend  paid  Dec.  20th,  1913, 2£%  on  ordinary  stock 7,000  0 

Dividend  paid  June  1st,  1914,  3%  on  preferred  stock  — 8,400  0 
Dividend  paid  June  1st,  1914, on  ordinary  stock  ... . 7,000  0 
Interest  Account : 

Interest  on  loans 5,59117 

Directors’  remuneration 1,500  0 

Balance 52,837  0 


$40,880  00 
34,066  67 
40,880  00 
34,066  67 

27,213  83 
7,300  00 
257,140  15 


£90,728  18  0 $441,547  32 


Balance  brought  down  September  30th,  1913. 
Net  trading  profit 


. Currency 
1,636,723  50 
2,425,907  25 

1,060,625  39 
193,807  58 

257,139  52 
20,949  32 

10,696  59 
1,105  29 


£1,152,113  18  6 $5,606,954  44 


£20,906  4 1 $101,743  51 

69,822  13  11  339,803  81 


£90,728  18  0 $441,547  32 


TWENTY-SECOND  ANNUAL  REPORT. 


The  Directors  have  pleasure  in  informing  the  shareholders  that,  including 
$26,796.84  brought  forward  from  last  year,  the  net  trading  profit  for  the  year 
was  $332,086.82 

On  June  1st  an  interim  dividend  of  three  per  cent,  on  the  Preference 
Shares,  amounting  to  $40,880,  and  two  and  one-half  per  cent,  on  the  Ordinary 
Shares,  amounting  to  $34,066.67,  was  paid,  and  the  Directors  recommend  that 
a further  dividend  of  three  per  cent,  on  the  Preference  Shares,  $40,880,  and 
two  and  one-half  per  cent,  on  the  Ordinary  Shares,  $34,066.67,  be  paid  on 
December  21st,  and  that  the  balance,  $182,193.48  be  carried  forward. 

LONDON  STOCK  EXCHANGE. 

1912  1913 

High  Low  High  Low 

Ordinary  13/16  11/16  13/16  9/16 

6%  Preferred  1 1/16  1 1 3/32  15/16 


The  directors  have  much  pleasure  in  stating  that  the  now  Woodside 
plant  is  practically  completed,  and  is  now  in  operation,  and  they  are  con- 
fident that  the  expectations  expressed  in  the  last  annual  report  regarding 
this  Refinery  will  be  fully  realized. 

The  Richmond  Refinery  which  has  been  working  with  but  slight  inter- 
mission since  February,  1912,  has  been  closed  down  for  much  needed  re 
pairs,  and  general  overhauling  of  the  plant. 

1914 

High  Low 
f 9/16 

1|  15/16 


Annual  meeting1  usually  first  week  in  December.  Transfer  Offices — 235  Hollis  Street,  Halifax,  N.S.,  and  118  Queen  Street,  Glasgow,  Scotland. 

Dividends— Common  stock,  paid  190-1, 1% ; 1905,  1%;  1906,  3% ; 1907,  3% ; 1908,  4% ; 1909,  4% ; 1910,  1911,  1912,  1913  and  1914,  5%. 

— Dividends  are  payable  June  1st  and  December  20th.  Auditors — W.  J.  G.  Thomson,  H.  M.  Wylde,  Halifax,  N.S. 

Net  earnings— Preferred,  1913,  11.19%;  1914,  22.40%. 

(Yr.  ended  Sept.  30)— Common,  1913,  5.18%  ; 1914,  16,40%. 
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AMERICAN  CYANAMID  COMPANY. 

(Incorporated  under  the  Laws  of  the  State  of  Maine,  U.S.  A.) 


Head  Office— Nashville,  Tenn. 


Works— Niagara  Falls,  Ont. 


S.  Washburn,  President,  Nashville ; A.  H.  Robinson,  Vice-President,  Nashville ; W.  R.  Cole,  Nashville  ; 
Ulp  u r.  Nicodem  Caro,  Berlin,  Germany;  E.  Mackay  Edgar,  London,  England;  James  Mitchell,  London  and  New  York  ; 
H.  Lindsay,  Nashville;  J.  W.  Worthington,  Sheffield,  Alta. 


Directors— Frank 


General  Manager— K.  F.  Cooper,  Buffalo,  N.Y.  Treasurer— A.  H.  Robinson,  Nashville.  Secretary— C.  M.  Grant,  Nashville. 


December  31st.  1914.  Authorized 

Capital  Stock— Common  $4,000,000 
—Preferred  4,000,000 

6%.  Cumulative.  Non-voting. 


Subscribed  Paid  up  Shares 

$2,500,000  $2,500,000  $100  each. 

3,276,300  3,276,300  100  each. 

Callable  at  any  time  on  60  days’  notice  at  120  and  accrued  dividends. 


BALANCE  SHEET  AS  AT  JUNE  30th,  1914. 


LIABILITIES. 

Common  Capital  Stock  : 

Authorized  $4,000,000) 

Six  per  cent.  Preferred  Capital  Stock  : 

Authorized $4,000,000  00 

Unsubscribed  Treasury  Stock $704,700  00 

Subscribed  Treasury  Stock 36,700  00 

741,400  00 


Outstanding 

Scrip  certificates  outstanding 


$2,500,000  00 


3,258,600  00 
441  66 


Total  capital  liability  , 

Immediate  Liabilities : 

Accounts  payable 

Bills  Payable  • • • ••••.• ; 

Total  Immediate  Liabilities 

Reserved 

For  Preferred  Stock  Dividend  No.  6 

Payable  July  1,  1914 

$44,887  66 


324,589  08 


ourpius  • 

Balance  at  1st  of  July,  1913 

Add  net  manufacturing  profit 

for  year $332,262  63 

Less  Miscellaneous  net 

charges  for  the  year 7,673  55 


Deduct  Dividend  No.  5,  paid  January 

January  1,  1914 

Deduct  Dividend  No.  6,  payable  J uly  1st, 
1914 


$92,687  48 
97,008  00 


$107,691  63 
419,987  60 


$369,476  74 
189,695  48 


$5,759,041  66 

527,679  23 
97,008  00 


Net  Balance  June  30,  1914. 


179,781  26 


$6,563,510  15 


ASSETS. 

Fixed  Assets— 

Lands,  Buildings  and  Equipment 

Quick  Assets : 

Bills  receivable 

Accounts  receivable 

Cash 

Inventories: 

Manufactured  stock $309,224  56 

Sundry  Supplies 141,290  27 


$1,250  00 
18,012  74 
75,217  86 


450,514  83 


Total  Quick  Assets 

Licenses,  patents  and  patent  rights 
Founding  and  propaganda 


$2,218,347  16 


544,995 

3,569,578 

230,589 


$6,563,510  15 


Annual  meeting,  second  Saturday  in  September  at  11  a.m. 
Transfer  Offices— First  Trust  and  Savings  Bank,  Chicago,  111. 
Net  earnings— Preferred— 1914,  10.27% 

—Common— 1914,  5.39%. 


Dividends— Preferred— 6%  per  annum,  payable  1st  January  and  July. 

Common— 

Listed  on  Toronto  Stock  Exchange— (See  tables  in  front  of  this  volume.) 
Auditors—  McFarlane,  Johnston  & Co.,  Nashville,  Tenn. 
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DIRECTORS’  SECOND  ANNUAL  REPORT. 


CONSTRUCTION 

There  were  completed  and  placed  in  operation  at  the  beginning  of  the 
past  fiscal  year  extensions  which  increased  the  annual  capacity  of  the  plant 
at  Niagara  Falls  from  12,000  to  a total  of  approximately  30,01)0  net  tons  per 
annum.  These  extensions,  together  with  the  older  portions  of  the  plant,  we 
will  call  Unit  No.  1.  Immediately  following  the  rendering  of  the  Arbitrators’ 
decision  in  favor  of  the  Cyanamid  Company,  in  the  matter  of  controversy 
between  it  and  the  Ontario  Power  Company  of  Niagara  Falls,  referred  to  in 
the  preceding  annual  report,  the  construction  of  further  extensions,  known 
as  Unit  No.  2,  were  undertaken,  having  for  their  purpose  the  increasing  of 
the  capacity  of  the  Niagara  Falls  plant  to  a total  of  approximately  60,000  tons 
per  annum.  Unit  No.  2 was  completed  and  began  preliminary  operations 
during  the  month  of  April,  1914,  followed  by  regular  operations  during  the 
month  of  May.  At  no  time,  however,  prior  to  the  end  of  June,  has 
Unit  No.  2 been  operated  to  its  full  capacity,  but,  notwithstanding  this,  the 
production  of  the  plant  as  a whole  has  practically  equaled  the  anticipated 
capacity,  namely,  60,000  tons  per  annum. 

It  will  thus  be  seen  that  no  delay  has  been  experienced  in  the  completion 
of  Unit  No.  2,  which  was  placed  in  operation  with  no  unlooked  for  compli- 
cations, and  that  the  Company  is  now  in  position  to  realize  the  maximum 
output  for  which  provision  has  been  made. 

MANUFACTURING  COSTS 

While  sufficient  time  has  not  elapsed  to  afford  an  opportunity  of 
thoroughly  standardizing  the  costs  of  manufacture  under  the  enlarged 
operations,  yet  the  results  attained  up  to  this  time  have  been  gratifying,  and 
costs  not  greater  than  the  lowest  limit  anticipated.  The  indications  now 
are  that  the  costs  of  manufacture  will  be  even  further  and  materially 
reduced. 

PHYSICAL  CONDITION 

There  is  incorporated  with  this  report  a reproduction  of  a bird’s-eye  view 
of  the  extended  factory  at  Niagara  Falls  as  it  now  exists.  The  new 
extensions  and  their  equipment  are  of  the  highest  modern  factory  construc- 
tion. Improved  apparatus  has  taken  the  place  of  less  effective  equipment 
in  portions  of  the  older  plant. 

No  difficulty  has  been  experienced  in  finding  additional  labor  of 
suitable  character  for  the  enlarged  operations. 

SALES  AND  SHIPMENTS 

Sales  for  the  fiscal  year  ended  30th  June,  1914,  amounted  to  37,586  tons  as 
compared  with  a total  of  22,943  tons  for  the  preceding  fiscal  year,  while 
shipments  for  the  fiscal  year  ended  30th  June,  1914,  amounted  to  32,000  tons 
as  compared  with  a total  of  14,615  tons  for  the  preceding  fiscal  year. 

The  unfilled  contracts  as  of  30th  of  June,  1914,  amounted  to  14,755  tons— 
sufficient  to  cover  hot  only  the  manufactured  stock  on  hand  that  date,  but 
approximately  all  that  can  be  produced,  at  the  present  rate  of  production, 
for  the  ensuing  two  months. 

FINANCIAL 

The  consolidated  Balance  Sheet,  incorporated  herewith,  shows  for  the 
fiscal  year  an  increase  in  Fixed  Assets  of  $912,051.73.  The  net  Manufacturing 
Profits  for  the  year  were  $332,262,63,  and  attention  is  called  to  the  fact  that 
these  are  based  upon  the  production  of  approximately  30,000  tons,  whereas 


for  practically  the  entire  period  the  investment  in  Fixed  Assets  has  been 
sufficient  for  a production  of  approximately  60,0000  tons. 

As  usual,  the  accounts  of  the  Company  have  been  audited  as  of  30th 
June,  1914,  and  approved  by  a firm  of  Public  Accountants. 

DERIVATIVES  OF  CYANAMID 
It  has  been  the  unceasing  effort  of  investigators,  including  those 
connected  with  the  Cyanamid  industry  in  the  United  States  and  abroad,  to 
discover  means  of  transforming  the  nitrogen  in  Cyanamid  into  other  nitro- 
genous materials,  notably,  nitric  acid  and  ammonium  nitrate,  for  use  in 
explosives  and  in  the  arts;  crude  cyanide,  for  treatment  of  metalliferous  ores  ; 
and  ammonium  phosphate,  a new  and  exceptionally  valuable  fertilizer. 
All  these  processes  have  been  brought  to  a state  of  commercial  applicability 
during  the  past  fiscal  year,  and  the  American  Cyanamid  Company  has  the 
assurance  of  a large  and  profitable  business  from  their  application,  notably  in 
the  case  of  ammonium  phosphate,  rights  for  the  use  of  which  in  the  United 
States  are  guaranteed  to  it.  These  three  outlets  should  make  a far  greater 
return  to  the  Cyanamid  Company  than  the  fertilizer  field  in  which  the 
Company  at  present  furnishes  only  Cyanamid. 

EXTENSION  OF  LICENSE  RIGHTS 
The  Company  has,  during  the  year,  added  to  its  present  license  rights 
the  sole  rights  for  the  manufacture,  sale  and  use  of  Cyanamid  and  all 
derivatives  thereof  applicable  to  fertilizers  or  fertilizer  purposes  for 
Canada,  Newfoundland,  the  Maritime  Provinces,  Cuba  and  Central 
America,  together  with  the  assignment  of  all  Canadian  and  Cuban 
patents  bearing  on  Cyanamid. 

FERTILIZER  MARKET  CONDITIONS 
The  fertilizer  season  of  1913-14  just  closed  is  universally  conceded  to  be 
the  largest  in  point  of  volume  of  business  in  the  history  of  the  industry.  It 
is  understood  that  at  least  in  some  sections  of  the  country  the  planters  are 
prepared  to  pay  cash  for  their  fertilizers  during  the  coming  season,  some- 
thing hitherto  unheard  of.  Taking  this  as  an  indication  of  the  financial 
status  of  the  planters  generally,  coupled  with  the  favorable  crop  prospects 
throughout  the  country,  justifies  the  belief  that  the  coming  fertilizer  season 
will  even  surpass  in  volume  of  business  that  of  the  season  just  ended. 

CONCLUSION 

As  stated  above,  the  net  Manufacturing  Profits  for  the  fiscal  year  just 
closed  are  $332,262.63,  thus  exceeding  the  goal  to  which  the  Company  was 
working,  namely,  $325,000,  for  that  period.  After  making  due  provision  for 
all  bad  or  doubtful  debts,  and  the  discharge  of  dividends  upon  the  outstand 
ing  Preferred  Stock,  there  was  carried  forward  to  Surplus  the  sum  of 
$134,893.60,  an  amount  equivalent  to  5.39  per  cent  upon  the  outstanding 
Common  Stock  of  the  Company. 

The  close  of  the  fiscal  year  just  ended  marks  the  completion  of  the 
construction  operations  with  which  the  Company  has  been  engaged  for  the 
past  two  years,  thus  enabling  the  Management  to  give  its  undivided 
attention  to  operations  having  to  do  with  the  manufacture  and  sale  of 
Cyanamid,  and  the  development  of  processes  for  the  manufacture  of 
derivatives.  With  the  extended  plant  operating  to  its  full  capacity  for  the 
entire  period  of  the  current  fiscal  year,  it  is  confidently  believed  that  the 
showing  made  will  fully  equal  the  maximum  earnings  anticipated  for  the 
Company. 
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AMERICAN  SALES  ROOK  COMPANY,  LIMITED. 

(incorporated  under  the  Laws  of  the  Falls,  x,Y. ; Elmira,  N.Y.; 

Toronto, Can.  Executive  wimira,  N.Y.-;  Robert  Kilgour,  YiceJPresident .To™  ; 

? Ames,  Toronto;  Dr.  Chas.  ^ Colby  .Montreal , 


Head  OFFiCE-Toronto,  can.  Executive  OFFics-Elmira,  N.Y. 

Directors-S.  J.Mo^re,  President,  Toronto^Wm. 


H Lovell  Vice-President,  Elmira,  N.Y. ; Robert  Kilgour, ^ce^r^dent,  Toronto; 
Van  Horn,  Wellsbor  ' A ^ aa 

_r<&: coti ».  b««^  Cro(oot 


A.  M.  Bovier.  Liattv-C.  W.  Cro.oot  Van  Horn. 

Authorized  $3  073,300  $100  eaeh 


General  Manager- 


-Common, 

Ppefepped, 


$'5,000,000  073  300  *3,073:300  ^100  each 

5,000,000  , converti^einto  Co^non^^  at  o^f  ho^UL  Sinhin 


Fund. 


December  31st,  1914.  Capital  stoek 

7 »«««<.  “aBsrJSS&f^ 

Bonds— Authorized,  SWO^- 19*7®  Inject  jwgbj.  JJ  Apnl  t0  the  Dominion  Canada  or  United  MH  - America. 

interest  day  thereafter,  upon  sixty  days  prior 


=?S5  wS?  af  ^olitan  Bank,  T 

powers  and  franchises  now  owned  or  hereafter  acquired  and  also 


To  be  invested  in  bonds  of 


LIABILITIES 


Capital  Stock ; 

Preferred— Authorized. . 

Issued. 

Common— Authorized....  n-,— ss.073.300  00 

issued o 4_sq  fuo  00 

Proposed  cancellation  2,fo8,bAU  uu 


$5,000,000  00 
' $5,666:666 '66 


First  Mortgage  Bonds • 

Less  issued  as  collateral  and  in  treasury.. 


$3,073,300  00 


614,660  00 

< 

$650,000  00  ' 
128,100  00 

521,000  00 
7,828  50 


vestments,  etc. 

Stock  in  trade  and  prepaid  charges 

Accounts  and  bills  receivable 

Cash  at  Bank  and  on  hand 


333,030  41 
420,612  11 
45,109  20 


Accrued  interest  on  above 

Accounts  and  bills  payable  . • •••■•; v A' ’4  ‘i.'m  ' 1915 ! . . . 

Profit  and  Loss  Account 


3,687  960  00 


529,728  50 
465,601  71 
53,782  75 
178,600  00 
3,321  05 

4,918,994  01 


PROFIT  AND 


LOSS  ACCOUNT  FOR  TWO  YEARS  ENDED  DECEMBER  31st, 


1914. 


Interest  on  bonds  .......  • • • • 

Dividends  on  preferred  stock .... 

Advertising  account ; ; — 

Building  and  plant  depreciation . 


$60,178  50 
220,262  00 
35,959  91 
40,000  00 


Balance  carried  forward . 


$356,400  41 
3,321  05 

$359, 721 J6 


Profit  and  Loss  credit  balance,  January,  l lpll  was^  

Net  profits  for  the  two  years  ended  Dec.  31st,  1914,  were. . . 


:, 918,994  01 


$20,813  17 
338,908  29 


$359,721  46 


A- 

Company,  Limited,  Toronto. 


Transfer  Office-National  Trust  Company,  Limited,  Toronto. 


‘tins  at  call  of  the  Directors.  . , A nril  Julv*and*October.  Deferred  for  year  1915. 

Preferred  7 per  cent,  per  annum,  payable  1st  January,  Ap  , alg0  Carter-Crume  Company,  Limited. 

y-i J Pt  TTJ 1 urArt  ll  1 A 


AMERICAN  SALES  BOOK  COMPANY  LIMITED,  Continued. 
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DIRECTOR’S  REPORT. 


The  Directors  present  to  the  Shareholders  the  report  showing  the  results 
of  the  Company’s  operations  for  the  two  years’  period  ending  December  31, 
1914,  with  the  accompanying  Statement  of  Assets  and  Liabilites. 

The  arrangement  with  the  Carter-Crume  Company,  Limited,  and  the 
American  Sales  Book  Company  of  New  York,  by  which  dividends  were 
relinquished  on  part  of  the  preferred  shares  held  by  those  companies,  was 
continued  until,  and  including,  the  third  quarter  of  1914.  The  protracted 
unsatisfactory  state  of  business  affected  the  earnings  of  the  Company 
adversely,  and  while,  on  the  whole,  the  year  1914  was  an  improvement  over 
the  year  1913,  this  improvement  was  not  as  great  as  had  been  hoped  for. 

The  times  have  not  been  favorable  for  the  disposing  of  the  balance  of  the 
issue  of  the  bonds.  Consequently,  it  is  necessary  for  the  time  being  to 
retain  all  the  earnings  in  the  business,  and  the  Directors  feel  that  no 
dividend  should  be  paid  on  the  preferred  stock  during  the  year  1915. 

When  the  Company  was  organized  provision  was  made  for  a possible 
issue  of  capital  to  the  extent  of  $10,000,000.  It  is  now  clear,  however,  that 
this  will  not  be  necessary,  and  it  is  proposed  to  reduce  the  capital  by 
cancelling  i all  of  the  unissued  shares,  and  in  addition,  by  reducing  the 


nominal  value  of  the  issued  common  shares  from  $100  to  $20  each.  A By- 
Law  has  been  passed  by  the  Directors  to  this  end,  and  it  will  be  submitted 
to  the  Shareholders  for  their  approval  at  the  Annual  General  Meeting. 

The  Company’s  manufacturing  plants  are  in  an  excellent  state  of 
efficiency,  and  its  organization  is  well  qualified  to  take  advantage  of  the 
improved  condition  of  business  which,  before  long,  it  is  expected,  will  be  in 
evidence. 

While  it  is  necessary  in  the  meantime  to  cease  the  payment  of  divi- 
dends, it  is  expected  that  they  will  be  resumed  in  1916.  These  dividends,  of 
course,  are  cumulative. 

A by-law  was  passed  by  the  Directors  on  the  twenty  seventh  day  of 
March,  1915,  authorizing  an  application  to  the  Lieutenant-Governor  of  the 
Provinoe  of  Ontario  for  the  issue  of  supplementary  letters  patent  providing 
for  the  decreasing  of  the  capital  of  the  Company  from  $10,000,000  to 
$3,687,960  by  cancelling  the  unissued  preferred  and  common  shares  and  by 
reducing  the  nominal  yalue  of  the  issued  common  shares  from  $100  to  $20 
each  and  proving  that  holders  of  preference  shares  shall  be  entitled  to  five 
votes  per  share  and  that  holders  of  common  shares  shall  be  entitled  to  one 
vote  per  share. 


Factories— The  factories  at  Niagara  Falls,  N.Y.,  and  Elmira,  N.  Y.,  are 
admirably  situated  for  manufacturing  and  shipping  purposes.  They 
contain  floor  area  of  over  300,000  sq.  ft.  and  are  constructed  of  brick  and 
concrete,  and  are  equipped  with  the  most  modern  machinery.  The 
amount  of  fire  insurance  carried  is  approximately  $1,600,000. 
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AMES-HOLDEN-McCREADY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 
v IWOVTRIfAT,  OITH. 


Directors 


Shirley  ^“^^Gme  DlRECTOR— D.  Lome  McGibbon. 

. -i  ort+v,  iqia.  Authorized 

APP“  30th’  Capital  Stoc^oadlnapy.  *5.000.000 

7 per  cent,  cumulative. 

-Authorized  $1,500,000  Issued  $1,000,000  Less  Redeemed  $40,000 


Secretary-' 

Subscribed 

$3,500,000 

2,500,000 


Paid  up 
$3,500,000 
2,500,000 


Bonds- 


-Dated  1st  April,  1911.  Due  1st  April,  1911. 


Sinking  Fund. 


_ ___  Six  per  cent, 

£100  or  $486.66  each. 


Shares 
$100  each 
100  each 

30-year  First  Mortgage 


SMured^by^a  Deed  of  Trust  and  Mortgage  in  fY°f  thVcompIny  and a floStmg1 C^-eliponTlfS 

presen/an^f^tum^'^h^^^toOO^bo^s^ematni^  in^pos^ession^f^the  ^^yS^^^s^^g^^^acquire  or  ^ther^expenditure  ^^^Ci^ita^amoi^;, 

Sinking^ ^F und-^T wcfper ^cenL  on  ^hepar^ue^f  the  Bonds  issued  including  all  Bonds  redeemed  and  cancelled  on  the  1st  April,  1913,  and  each 
year  thereafter.  


(Statement  for  1915  not  available  at  time  of  going  to  press.) 


LIABILITIES 


First  Mortgage  Bonds 

Less 

Sinking  Fund  payment  for  year 


$980,000  00 


20,000  00 

$960,000  00 

. , . . 93,019  05 

Accounts  payable 1 056  0oo  00 

Bank  loans 222,961  03 

Bills  payable  . . 2,500,000  00 

Preference  Stock 3,500,000  00 

Common  Stock  

Genera? reserves 157’ 714  87 

Profit  & Loss  Account ___  203,236  55 

$8,535,216  63 


ASSETS 


Real  estate,  buildings,  machinery,  goodwill  and  organization 

expenses,  patent  rights  and  investments ”36  34*  ^9 

Cash  on  hand  and  in  Banks 748’fii9  99 

Accounts  and  bills  receivable  n -,o’7i7  qr 

Stock  on  hand  in  Montreal,  St.  Hyacinthe  and  Branches MoHos  74 

Prepaid  revenue,  charges  and  equities iz/.ouo 


8,535,216  63 


PROFIT  AND  LOSS  ACCOUNT 


TAmrcri-ition  written  of  $86,769  14 

May  1st,  1913  $239,289  28 

.Depreciation  wiillcii  ui  7nn  nn 

gKST  Bond! :::::::::::::::: $ 

Balance,  torwarcl  irom  last  ycai 

Deduct : 1 101  18 

Preference  dividend 9n  non  no 

Depreciation JIhOOUW  ^ ^ ^ 

Surplus  profit  1913-14 $6,296  21 

Balance  carried  to  next  year 

$545,786  67 

$238,188  10 

N etqirofit  f or’  year  after  providing  for  Bank  interest,  adminis- 
tration and  other  charges,  except  bond  interest  and  bad  ^ ^ 

$545,786  67 

Annual  meeting:,  fourth  Thursday  in  June.  , , Dividends  p^e^erre^_y^  perannum>  payable  1st  Jan.,  April,  July  and  Oct 

Transfer  office— Investment  Trust  Company,  Montreal.  n —Deferred  for  quarter  ended  September  30th,  1914 

Trustees  for  Bondholders-Royal  Trust  Company,  Montreal,  Que.  and  since. 

Auditors— Macintosh  & Hyde,  C.A.,  Montreal. 
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AMES-HOLDEN-McCREADY,  LIMITED— Continued . 

THIRD  ANNUAL  REPORT,  APRIL  30th,  1914. 


In  submitting’  the  Third  Annual  Report,  your  Directors  desire  to  con- 
gratulate the  Shareholders  upon  the  fact  that,  notwithstanding  the  world- 
wide depression  which  has  existed  for  more  than  a year,  and  which  has 
affected  all  branches  of  industry,  the  Company’s  net  earnings  for  the 
fiscal  year  ending  April  30th,  last,  after  payment  of  Bank  Interest,  Adminis- 
tration and  other  charges,  amounted  to  the  sum  of  $307,598.57,  which  was 
more  than  sufficient  to  meet  the  payment  of  Bond  Interest,  Preferred  Divi- 
dends, and  to  provide  for  Bad  Debts.  On  first  of  April  we  paid  the  second 
instalment  of  $20,000.00  on  account  of  Sinking  Fund. 

Your  Directors  have  further  written  off  for  depreciation  on  Machinery 
and  Plant  Account,  Organization  Expenses,  Etc.  the  sum  of  $106,769.44,  of 
which  $20,000.00  was  taken  out  of  Profits  for  the  past  year  and  the  balance 
from  the  amount  standing  to  the  credit  of  Profit  and  Loss  Account  at  the 
beginning  of  the  year. 

Net  Sales  for  the  year  amounted  to  $1,702,976.75  as  against  $5,243,887.39 
the  previous  year,  a shrinkage  approximately  of  10%  in  volume.  This  re- 
duction in  sales  was  largely  caused  by  the  unseasonable  weather  last  Fall, 
orders  for  heavy  Winter  goods  and  rubbers  being  greatly  curtailed.  In  ad- 
dition to  this  fact,  credits  have  been  scrutinized  with  more  than  usual  care, 
resulting  in  many  orders  being  cancelled  by  your  Company. - 

At  the  beginning  of  last  year  our  stocks  of  merchandise,  both  in  manu- 
factured goods  and  raw  material,  were  very  heavy,  and  in  order  to  reduce 
these  to  their  present  amounts,  it  was  necessary  during  the  year  to  limit 
manufacturing  operations,  thus  accounting  to  a considerable  extent  for  the 
smaller  profits. 

Expenses  during  the  year  have  been  reduced,  and  economies  put  into 


operation  during  the  last  two  or  three  months,  will  only  show  results  in  the 
coming  year.  A further  reduction  of  expenses  will  be  immediately  taken 
up  by  your  Board. 

The  equipment  and  general  appointments  of  all  your  Factories  and 
Warehouses  are  in  excellent  condition. 

A Convention  of  all  Managers  and  Travellers  of  Head  Office  and 
Branches  was  held  last  July  with  most  satisfactory  results. 

You  will  note  by  referring  to  the  Balance  Sheet  submitted  herewith, 
that  the  liabilities  of  the  Company  have  been  greatly  reduced: 

Bills  payable  to  the  Bank  from  $1,629,000,  to  $1,056,000,  accounts  payable 
from  $149,992.39  to  $93,019.05,  bills  payable  from  $404,496.74  to  $222,961.03,  a 
total  reduction  of  these  three  items  of  $811,509.05. 

The  greater  proportion  of  the  Company’s  Sales  are  usually  in  Spring 
goods,  orders  for  which  have  been  taken  during  the  previous  Fall  months, 
bur,  in  the  opinion  of  the  Board,  should  we  this  year  have  a favorable  crop, 
orders  should  be  as  good,  if  not  better  than  last  year.  From  the  most  re- 
liable information  we  can  obtain,  it  is  apparent  that  stocks  of  merchandise 
in  the  retailers’  hands  are  very  low,  showing  that  liquidation  in  this  respect 
has  already  taken  place  and  re-stocking  must  soon  follow. 

HISTORY. 

The  businesses  of  Ames-Holden,  Limited,  and  James  McCready  Com- 
pany, Limited,  were  established  in  1853  and  1870  respectively.  They  have 
grown  steadily,  and  have  large  modern  factories  equipped  with  the  latest 
machinery,  at  Montreal  and  St.  Hyacinthe,  Quebec,  and  branches  in  the 
principal  towns,  including  Toronto,  St.  John,  N.B.,  Winnipeg,  Calgary,  Ed- 
monton and  Vancouver. 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


COMMON 

PREFERRED 

1913 

1914 

1915 

1913 

1914 

1915 

High  Low 

High  Low  Sales 

High  Low  Sales 

High  Low 

High  Low  Sales 

High  Low  Sales 

January 

15J  6 5,579 

67J  57*  2,741 

February 

16  13*  4,493 

70*  65*  1,008 

March 

15*  12*  1,342 

70*°  64*  251 

April 

12*  8 1,050 

11*  7J  2,162 

64  57*  518 

56  55  206 

May 

Listed 

10  9 540 

Listed 

60  55  376 

June 

Aug.  25,  ’13 

9J  8*  1,314 

Aug.  25,  13 

60°  54  283 

July 

11*  9*  2,782 

60*  55  471 

August 

15  14* 

74  72 

September 

15°  14* 

74  71* 

October 

14f  13 

72  70 

November  — 

11*  10 

71  70 

December 

10  9* 

71  67** 

Sales 

2,197 

17,105 

3,825 

5,618 

Dividends. 

5* 

<D)  Netyr.Ap30 

2.59 

o.is 

io.62 

7.25 

D— After  “Depreciation.” 


LONDON— 6%  Bonds. 

1912  1913  1914 

High  104  105  100 

Low  98*  97  94 
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THE  ARENA  GARDENS  OF  TORONTO,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Skating,  Hockey,  and  General  Entertainments. 

Toronto,  Ontario. 

— 

josepn  ivnfcuui,  a.  Secretary— Ernest  S.  Ball. 


Managing  Director— Lawrence  Solman. 

Authorized 
$250,000 
250,000 


Capital  stock— Common 

—Preference 


Paid  up 
$250,000 
250,000 


Shares 
$100  each 
100  each 


Subscribed 
$250,000 
250,000 

Seven  per  cent.  Cumulative. 

I„  March.  1912.  th.  Preference  Stock  was  cifered  te  the  public  at  95  carrying  a benu.  of  Stocky  ^ an(J  $500  „„„ 

Bonds- Authorized,  $300,000  Issued.  $300,000.  Six p®f  cen  ' IPS  interest  payable  1st  March  and  September. 


—Dated.  1st  March,  1912, 


Due  1st  March,  1912. 


Sinknig  Fund-Commencing  1st  January,  1917,  a sum  to  retire  $5,000  annually 


BALANCE  SHEET  MAY  30th,  1911. 


LIABILITIES. 


$250,000  00 

£ irst  lviorbgctge  7olJ  uu 

uoupons  neia  xwss  uye xix  

$300,750  00 

ASSETS. 


Land  Building  and  Equipment 

Balance  due  by  Ross  Syndicate 

Balance  of  Bond  Discount 

Office  Furniture 

Cash  on  Hand 

Cash  in  Bank  of  Toronto • ■ • • • • 

Balance  at  Dr.  of  Profit  and  Loss  Account, 


$725,217  13 
3,859  35 
53,000  00 
300  00 
100  00 
12,673  08 
5,600  11 

$800,750  00 


PROFIT  AND  LOSS  ACCOUNT. 


,,  e,  t iqiQ  $6,100  m ! 

Balance  as  at  May  31st,  1913 909 

General  Expense  Account 167  30 

Dividend  No.  1 on  Preferred  Stock  paid  April  30th,  1911 74  g2 

Amount  written  off  Office  Furn^ure^ Account 2,000  qq 

Amount  written  off  Bond  Discount  Account^.  1,500  00 

Balance  written  off  Preliminary  Expense  Account _ 

$61,611  57 

$61,611  57 

— Trustee  s— Toronto  General  Trusts  oorporauon 

Divid e n ^^^rSSe^ef 7%^^^annum,a%%  paid  April  30th,  1911,  none  since.  Auditor-Sydney  H.  Jones. 

Transfer  Offiee-Tho  Crown  Trust  Company,  Montreal. 
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ASBESTOS  CORPORATION  OF  CANADA,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— 263  St.  James  Street,  Montreal. 

Directors— W.  G.  Ross,  President,  Montreal;  H.  E.  Mitchell,  Vice-President,  Philadelphia,  Pa. ; C.  W.  Colby,  M.A.,  Ph.  D.,  Montreal;  H.  J.  Fuller, 
New  York;  Uzal  H.  McCarter,  Newark,  N.J.  ; Thos.  McDougall,  Montreal;  William  McMaster,  Montreal. 

Secretary-Treasurer— J.  T.  McCallum. 


December  31st,  1914.  Authorized 

Capital  stock— Common,  $3,000,000 

Preferred,  4,000,000 


Subscribed 

$3,000,000 

4,000,000 


Paid  up 
$3,000,000 
4,000,000 


Shares 
$100  each 
10O  each 


Six  per  cent.  Participating'.  Non-cumulative.  Ranks  equally  with  Common  after  5 per  cent,  per  annum  has  been  paid  on  Common, 
assets  and  dividend.  Equal  voting  power  with  Common. 


Preferred  as  to 


Bonds-Authorized,  $5,003,000 ; issued,  $3,000,000.  Five  per  cent.  First  Mortgage,  30-year^  Smkmg  jj^n^GolcL 

—Dated  1st  July,  1912.  Due  1st  July,  1942.  Interest  payable  1st  January  and  July.  Payable  at  Bank  of  Montreal,  Montreal  or  New  York,  or  Bank 
of  Scotland,  London.  May  be  registered  as  to  principal. 

—May  be  redeemed  at  105  and  interest  on  any  interest  date.  . ,,  . 

— Secured  by  mortgage  on  all  the  property  of  the  Company,  real  and  personal,  movable  and  immovable,  incorporeal  or  otherwise,  including  all 
improvements,  easements,  appurtenances,  rents,  revenues,  immunities,  claims,  rights,  privileges  and  franchises,  and  wheresoever  situate  and 
now  owned,  held  or  enjoyed  by  the  Company  or  which  may  be  hereafter  acquired. 

Sinking  Fund — Beginning  in  January,  i918,  a sum  of  $30,000  each  year  and  1 per  cent,  issued  in  excess  of  $3,000,000. 


LIABILITIES. 

Capital  Stock- 

Six  per  cent.  Participating  Preferred : authorized  and  issued 


40,000  shares  of  $100  each $4,000,000  00 

Common — 

Authorized  and  issued  30,000  shares  of  $100  each 3,000,000  00 


First  mortgage,  30  year,  five  per  cent.  Sinking  Fund  Gold 


Coupon  Bonds- 

Authorized $5,000,000  00 

Issued 

Current  liabilities— 

Accounts  payable  and  pay  rolls $52,130  82 

Accrued  liabilities 3,10134 

Other  liabilities  in  suspense 1,814  11 


Reserve — 

Special  reserve  for  possible  loss  on  collection  of  outstanding 

accounts 

Surplus— 

As  per  statement  attached 


$7,000,000  00 
3,000,000  00 

57,046  27 

40,000  00 
191,031  31 


$10,288,077  58 


ASSETS. 

Property  Account — $9,062,122  46 

Royal  Trust  Company- 

Cash  deposited  with  the  Royal  Trust  Company  under  the 
Trust  Deed,  representing  recoveries  under  fire  insurance 

etc 41,261  80 

Bonds  in  Treasury 25,000  00 

Current  assets — 

Inventories  of  asbestos,  materials  and  supplies  and 

merchandise  at  approximate  cost $366,642  96 

Accounts  and  bills  receivable  less  reserve  for  bad 

debts 326,992  81 

Cash  453,379  03 

1,147,014  80 

Unexpired  insurance,  taxes  prepaid,  etc 12,678  52 


$10,288,077  58 


Annual  meeting,  second  Wednesday  in  March. 
Transfer  Offices—  Royal  Trust  Company,  Montreal. 
Registrars—  Montreal  Trust  Co. 


Auditors— Price,  Waterhouse  & Co. 
Trustees— The  Royal  Trust  Company,  Montreal. 


[over 
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ASBESTOS  CORPORATION  OF  CANADA,  LIMITED— Continued. 


COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS 


ACCOUNT  AND  SURPLUS  FOR  YEARS  ENDING  DECEMBER  31st,  1913-1914. 

1913  1914 


Profit  from  operations  before  charging  stripping  expenditures  and  before 
providing  for  depreciation  and  exhaustion  of  minerals 

Expenditure  for  renewals  and  betterments. . . . . . • • ■ • AUonnts' 

Special  reserve  for  possible  loss  on  the  collection  of  outstanding  accounts. . . 

Bond  interest 


Surplus  for  year 

Surplus  balance,  previous  year 

Surplus  as  per  Balance  Sheet. . . 


$270,932  37  $343,236  11 


$67,416  78  $85,052  70 

40,000  00 

148,750  00  216,166  78  150,000  00  275,052  70 


$54,765  59 
68,082  31 


$68,183  41 
122,847  90 


$122,847  90 


$191,031  31 


REPORT  FOR  TWELVE  MONTHS  ENDED  DECEMBER  31st,  1914 


The  statement  of  Profit  and  Loss  for  the  year  shows  a gross  profit  before 
nroviding  for  interest  on  the  bonds  and  provision  for  renewals  and  better- 
ments etc  of  $343,236.11  as  compared  with  $270,932.37  for  the  previous  yeai. 

The  amount  expended  on  additions  and  betterments  to  the  property 
during  the  year  amounted  to  $85,052.70  as  compared  with  $07,416  / 8 e: 
during  the  previous  year  ; and  there  has  been  provided  m a special  rese 
account  an  amount  of  $10,000  for  doubtful  accounts.  with 

The  properties  of  the  Company  were  operated  thTOUghout  the  year  with 
the  exception  of  the  British  Canadian  property  at  B1oa,ckLake,  which  was 
closed  down  during  the  winter  months.  As  mentioned  m the  las^ 'V”r'ua‘ 
report,  the  production  of  this  property  has  not  been 

the  small  percentage  of  yield  of  Asbestos,  and  while  the  le-opemng  ot  the 
Standard  has  sfightl/ improved  the  yield  during : the : pas - sumnier  th 
mill  results  from  this  property  are  disappointing . In  order  to ex 
plore  the  properties  at  this  place,  your  Directors  decided  ^ tunnel  from  the 
present  pits  towards  and  under  the  old  Manhattan  pit,  the  driv  ing  of  g 
tunnel  will  take  at  least  one  year,  but,  when  completed,  will  not  only  have 
the  object  of  prospecting  your  Black  Lake  property,  but  will  proi  e the  4 alue 
of  theJManhattan  pit,  and  if  successful,  will  allow  of  economical  handling 

°f  Th e°ch  a^nge*  in  the  hoisting  and  handling  facilities  at  Kings  pit  have 
been  further  considered  and  studied  and  your  Directors  have  de£ided  to 
carry  out  the  improvements  during  the  summer  of  that  the 

new  plant  may  be  put  in  operation  early  m the  spni^  of  191&  I he  cost  of 
this  change  involves  an  expenditure  of  approximately  $200,000. 


In  this  connection,  before  deciding  to  proceed  with' the  new  equipment 
your  Directors  deemed  it  advisable  to  prospect  the  property  immediately 
adjacent  to  the  pit  by  diamond  core  drilling  This : work  was  Proceeded  whh 
throughout  the  year,  the  results  of  same  being  highly  satisfactory.  . 1 wo 
holes  were  drilled  in  the  pit  to  a depth  of  400  feet  below  the  present  bottom 
which  showed  equally  as  good  material  as  that  which ^has  beem e^racted. 
Based  on  this  depth,  the  territory  prospected  .which i is .only  a '“mP^hvely 
small  part  of  the  Company  s property,  showed  a tonnage  sufficient  tor  ove 
forty  years’  operation. 

The  machinery  and  plant  of  the  Company  has  been  maintained  and 
improved,  but,  owing  to  the  disturbed  conditions,  the  development  of  the 
properties  was  curtailed  during  the  latter  half  of  the  year. 

The  Company’s  office  at  Hamburg  was  perforce  closed  at  the  outbreak 
of  hostilities,  and  unsettled  the  business  of  the  f fe°f, 

which  was  done  in  Germany  and  Austria,  the  effect  of  which  will  he  reir, 
more  during  the  coming  year.  Your  Directors,  however,  hope  for  increased 
demand  from  England,  and  with  the  orders  on  hand .from  the ^United  States 
that  the  results  of  the  coming  year,  in  spite  of  the  unsettled  conditions, 
should  be  fairly  good  under  the  circumstances. 

Your  Directors  would  call  your  attention  to  the  strong  financial  position 
of  the  Company,  the  advantage  of  which  cannot  be  over-estimated ^during 
such  unusual  and  disturbing  conditions.  The  tonnage  produced  was  t 
same  as  last  year.  The  unfilled  orders  on  hand  amount  to  $666,214.o0. 


PARTICULARS  OF  REORGANIZATION. 

The  Bondholders  of  the  Amalgamated  Asbestos  Corporation: kln^Fund 
exchange  for  their  Bonds  25  per  cent,  of  o per  cent.  30-year  Sinking  Luna 
Gold  Coupon  Bonds  of  this  Corporation;  50  per  cent,  6 per  cent,  non- 

cumulative  participating  Preferred  Stock ; 2o  per  $8  000  000 

T*rmrt<a  of  thp  Amalgamated  Asbestos  Corporation  amounted,  to  ^o,uuu,uuu. 
Tli is  was  covered  by  an  issue  of  $2,000,000  Bonds,  $4,000,000  Preferred  Stock 
and  $2,000,000  Common  Stock.  To  provide  working  capital  for  the  new 
Company  a further  issue  of  $1,000,000  of  Bonds  together  with  $1,000,000  of 
Common  Stock  was  made. 

Net  earnings  (after  “Depreciation  ”)-Preferred-1914, 1.70% 


THE  J.  H.  ASHDOWN  HARDWARE  COMPANY,  LIMITED. 

(Wholesale  and  Retail  Hardware  Merchants.) 

Head  Office— Winnipeg.  Branches  at  Calgary  and  Saskatoon. 
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Directors-J.  H.  Ashdown,  President,  Winnipeg;  Isaac  Pitblado,  K.C.,  Vice-President,  Winnipeg;  R.  A.  Graham,  Winnipeg;  A.  E.  Dykes,  Winnipeg; 
N.  S.  Hutchison,  Winnipeg;  C.  H.  S.  Bamford,  Winnipeg;  H.  C.  Ashdown,  Winnipeg. 


December  31st,  1914. 
Bonds — Authorized  S 


Secretary-Treasurer— R.  A.  Graham. 

Shares  $100  each. 


Manager— A.  E.  Dykes. 

Capital  Authorized  $2,000,000  Paid  up  $2,000,000 

Close  corporation  witn  only  fourteen  shareholders. 

1,500,000  Issued  $1,046,400  Five  per  cent.  First  Mortgage.  15-year.  Sinking  Fund.  Gold. 

* mi-™  , .,  . ......  , , $100,  $500  and.$l,' 000  each,  with  sterling  equivalents. 

—(Of  the  $ 4o3,600  Treasury  bonds  ?24o,000  are  set  aside  to  retire  that  amount  of  mortgages  due  by  1917-the  balance  can  only  be  issued  for  70  per  cent 
of  future  capital  expenditure.)  * 

—Dated  1st  January,  1913.  Due  1st  January  1928.  Interest  payable  1st  January  and  July  at  the  Canadian  Bank  of  Commerce,  Toronto  Montreal 
Winnipeg  and  London.  Coupon  but  may  be  registered  as  to  principal.  9 

—The  Bonds  are  secured  by  a trust  deed  in  favour  of  Northern  Trusts  Company,  Winnipeg,  as  Trustee,  constituting  a first  fixed  charge  on  certain 
properties  therein  mentioned  (subject  to  mortgages  now  aggregating  $172,500  maturing  by  1917)  and  a floating  charge  on  all  other  property  and 
assets  of  the  Company,  real  and  personal,  present  and  future.  * y J 

Sinking  Fund— In  accordance  with  the  provisions  of  the  trust  deed  the  Company  is  required  to  make  annual  payments  to  the  Trustee  com- 
mencing January  1st  1911,  sufficient  to  redeem  the  entire  outstanding  bond  issue  by  maturity;  the  funds  so  provided  to  be 
utilized  either  in  (1)  the  purchase  of  bonds  of  the  Company  each  year  in  the  open  market  up  to  par  and  accrued  interest,  failing 
which  the  Trustee  may  call  bonds  at  that  price  to  the  desired  amount ; or  (2)  investment  in  securities  authorized  for  trustees  in 
the  provinces  of  Manitoba,  Alberta  and  Saskatchewan.  The  entire  outstanding  issue  is  redeemable  at  par  and  accrued  interest 
on  any  interest  date  on  six  weeks  prior  notice. 


EARNINGS 

-Average  annual  earnings  for  three  years  ending  December  31st,  1914 
$293,039. 


PROPERTIES. 

Winnipeg— The  Head  Office  is  located  in  Winnipeg,  in  the 
Wholesale  Building,  a large,  solid  stone  and  brick  structure  of  six 
stories,  211  x 135  feet,  admirably  situated  in  the  wholesale  section 
of  that  city.  It  fronts  on  Rorie  Street  and  Bannatyne  Avenue  (just 
one  block  from  Main  Street)  and  has  excellent  railway  sidings  for 
shipping  purposes.  The  Company  also  owns  other  wholesale  pro- 
perties in  Winnipeg,  one  at  the  corner  of  Market  and  Rorie  Streets, 
the  other  on  James  Street,  both  with  adequate  trackage  facilities, 
On  the  latter  the  Company  proposes  to  erect  extensive  stables  and 
a large  garage  to  replace  its  present  insufficient  facilities  of  that 
character  on  Logan  Avenue. 

The  Company’s  Retail  Store  has  a splendid  location  on  Main 
Street,  at  the  corner  of  Bannatyne  Avenue,  and  runs  back  the 
entire  block,  with  a 54  ft.  frontage  on  Albert  Street.  The  building 
is  of  solid  stone  and  brick  construction,  six  stories  in  height,  and 
is  generally  considered  the  largest  and  best  appointed  retail  hard- 
ware store  in  Canada. 

Calgary— In  this  city  the  Company  owns  and  maintains  a six-story 
Wholesale  Establishment  and  an  excellent  Retail  Store.  The  former  is  of 
reinforced  concrete  and  Brick  100  x 110  feet.  It  is  located  at  the  corner  of 
Eleventh  Avenue  and  Second  Street  West,  a short  distance  from 
the  heart  of  Calgary’s  wholesale  business  section.  The  Retail  Store 
is  situated  on  Eighth  Avenue,  near  the  corner  of  Centre  Street, 
right  in  the  centre  of  the  shopping  district.  It  is  a three-story 
structure,  of  Calgary’s  characteristic  stone. 


Saskatoon. — Here  the  Company  carries  on  an  extensive  whole- 
sale business  in  the  best  wholesale  section  of  the  city.  The  build- 
ing, 50  x 110  feet,  is  on  First  Avenue,  close  to  the  C.N.R.  and 
C.P .R.  stations,  and  is  of  brick,  with  reinforced  concrete  foundation. 

The  Wholesale  Establishments  in  the  three  cities  mentioned 
have  railway  sidings  with  excellent  switching  facilities,  and  at  Cal- 
gary and  Saskatoon  have  100  feet  of  land  available  for  future 
expansion,  as  well  as  50  feet  at  Winnipeg  directly  in  the  rear  of 
the  present  building. 


HISTORY  OF  THE  BUSINESS. 

The  origin  of  the  Company  dates  back  to  1869,  when  Mr.  J.  H. 
Ashdown  purchased  a small  tinshop  in  the  village  which  is  now 
the  site  of  the  City  of  Winnipeg,  and  started  business  with  a 
capital  of  $1,000.  Hardware  was  gradually  added  to  his  stock  until 
that  became  the  principal  feature  of  the  business,  which  grew 
steadily  until,  by  1902,  it  had  assumed  such  proportions  that  it  was 
considered  advisable  to  convert  it  into  a joint  stock  company.  The 
J.  H.  Ashdown  Hardware  Company,  Limited,  was  accordingly  in- 
corporated in  that  year,  under  a Dominion  Charter,  with  an  author- 
ized capital  of  $1,000,000.  The  assets  of  the  business,  including 
stock,  real  estate,  etc.,  were  turned  over  to  the  Company  and 
$875,500  of  the  capital  stock  was  immediately  paid  up.  The  author- 
ized capital  has  since  been  increased  to  $2,000,000,  all  of  which  is 
issued  and  fully  paid,  while  at  December  31st,  1914,  there  were 
reserves  and  surplus  of  $827,084.  These  results  have  been  derived 
almost  entirely  from  earnings,  and  the  Company  has  in  addition 
disbursed  an  annual  dividend  averaging  10%  throughout  the  period 
of  its  existence. 


Annual  meeting,  fourth  Thursday  in  January. 
Transfer  Office— Company’s  office,  Winnipeg. 


Trustees  for  Bondholders — The  Northern  Trusts  Company,  Limited,  Winnipeg. 
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ATI  ANTIC  SUGAR  REFINERIES  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  November  26th,  1912.) 
Head  Office— 201  Inspector  Street,  Montreal,  Que.  Plant 


DiRECTORS-D.LorneMcGibbon  ^^en^Mon^al ; F.  H. Abbot ^ I Mite™'  Monteetl’^Alex.  Smith,  Chicago,  111; 

I0urg°ustu;s iTeSy,  J LeHuray,  Montreal ; Wm.  Mulock,  Jr.,  Toronto. 


Managing  Director— F.  H.  Anson. 


Secretary — S.  J.  Le  Huray. 


April  15th,  1915. 

Capital  Stock 


Authorized  ^^^nnOO  $3  500  000  $100  each 

Common  $3,500,000  580  888  $l, 500, 000  100  each 

-Preferred  3;00°,000  ’ °°!°°°ds  and  assets.  Convertible  into  common  shares  par  for  par,  at 

Preferred  shares  7 per  cent,  cumulative  from  J uly  1st,  1911.  Preferred 
any  time  at  option  of  the  holder.  1Q19  , carrving  a bonus  of  35  per  cent.  Common  Stock. 

The  Preferred  Stock  was  offered  to  the  public  in  December,  1912,  at  95,  carrying  a Go!d.  *600  and  SI, 000  each. 


<l»e  let  J».y,  m «.  «*  * . w 

a”d 

$500,000  for  the  purchase  of  additional  real  estate  or  for  additional  Dunn  g , p hereafter  acquired,  with 

aK:  also  811  ”ions’ rights’ privileges  and 
oPe^  only  in  Pebruary,  1915,  no  statement  was  available  at  time  ofgoingto^ 

can  be  received  at  all  seasons  by  rail  and  water  on  Company’s  property 
at  a very  low  cost.  The  city  of  St.  John  has  granted  the  Company  r ery 
valuable  concessions  in  the  way  of  exemption  from  taxation,  and  practically 
a free  water  supply. 

PLANT. 

The  plant  is  the  most  modern  and  complete  on  the  Continent  every 
known  umliance  for  efficiency  and  economical  operation  being  adopted  in 
ftr7onsteuctlon  The  buildings  are  of  steel  and  concrete  construction 
so  grouped  and  located  as  to  ensure  the  most  favorable  and  econom^ 
handling  of  the  raw  and  refined  sugars.  The  refinery  is  designed  and 
equipped  so  that  the  present  capacity  of  2,500  barrels  a day  can  be  largely 
increased  at  a comparatively  small  expenditure. 


PROPERTIES  AND  LOCATION. 

The  land  acquired  by  the  Company  in  St.  John,  N.B.,  is  situated  on  the 
waterfront  at  the  entrance  to  the  harbor  on  the  east  side,  adjoining  tl 
wholesale  business  section  of  the  city.  The  property  comprises  seven  acre., 
and  is  unexcelled  as  a location  for  a sugar  refinery. 

St  John  has  the  advantage  of  open  navigation  throughout  the  year.  It  is 
the  barest  Port  in  Canada  to  the  West  Indies,  and  supplies  of  raw  sugar  are 
obtainable  from  all  sources  and  at  all  seasons  at  the  minimum  freight  rate. 
ThroXais  of  freight  from  the  West  Indies  to  all  points  in  Canada  via  St- 
John  arc  equalized,  and  in  consequence,  St.  John  enjoys  exceptionally  favor- 
able freights  at  all  seasons  of  the  year.  Ocean  steamers  iso  arg 

D r>f  raw  qno-ar  directly  into  the  Company’s  warehouses,  and  the  re 

fined0 product  can  be  loaded  into  the  railway  cars  without  rehandling.  Coa 
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BLACK  LAKE  ASBESTOS  AND  CHROME  COMPANY,  LIMITED. 

(Incorporated,  under  the  Laws  of  the  Dominion  of  Canada.) 


Head  Office— 20  Victoria  Street,  Toronto,  Ont.  Mines— Black  Lake  District,  Quebec. 

Directors — Robt.  F.  Massie,  President,  Toronto;  J.  E.  Murphy,  Vice-President,  Toronto;  A.  L.  Malone,  Toronto;  John  B.  Kay,  Toronto  ; 

Albert  Oakley,  Toronto. 

Managing  Director— Robt.  F.  Massie. 

Decembsr  31st,  1914  Authorized  Subscribed  Paid  up  Shares 

Capital— Common,  $3,000,000  $3,000,000  $3,000,000  $100  each  Scrip. 

—Preferred,  1,000,000  1,000,000  1,000,000  100  each  Scrip. 

— 7%  non-cumulative  entitled  to  rank  before  the  Common  Stock,  both  as  to  the  payment  of  dividends  and  also  as  to  the 
distribution  of  assets  in  the  event  of  the  winding  up  of  the  Company. 

Bonds— Series  A— Authorized,  $250,000.  Held  in  Treasury.  6 per  cent,  first  mortg.  20-year  Sinking1  Fund.  $1,000  each 

— Dated  October  23rd,  1912.  Due  January  2nd,  1933.  Interest  payable  1st  Jan.  and  July.  Subject  as  to  entire  issue  to  call  at  any 
interest  day  after  Jan.  2nd,  1918,  at  105  and  interest. 

Sinking  Fund— The  first  payment  of  2 per  cent,  of  the  par  value  of  Bonds  outstanding  in  July,  1918.  Similar  payments  to  be  made 
each  year.  Sinking  Fund  to  be  invested  in  First  Mortgage  Bonds  of  Black  Lake  Asbestos  and  Chrome  Co.  purchased 
in  the  open  market  at  not  higher  than  105. 


—Series  B— Authorized,  $1,250,000  Outstanding  $1,191,500  6 per  cent,  second  mortgage  30-year  Sinking  Fund, 

Gold  $500  and  $1,000  each. 

—Dated  October  23rd.  1912.  Due  September  1st,  1943.  Interest  payable  1st  March  and  September.  Subject,  as  to  entire  issue,  to  call 
on  any  interest  day  after  1st  September,  1918,  at  105. 

Sinking  Fund— Twenty-five  per  cent,  of  the  net  earnings,  after  the  payment  of  all  Bond  interest,  to  be  set  aside  and  invested  in 
Bonds  of  Black  Lake  Asbestos  and  Chrome  Co.,  purchased  in  the  open  market  not  higher  than  105. 


LIABILITIES. 

Capital  authorized  and  issued  : 

Common  Stock,  30,000  shares  of  $100  each $3,000,000  00 

Non-Cum.  7%  Preferred  Stock,  10,000  shares  of  $100  each 1,000,000  00 


Bonds : 

First  Mortgage  6%,  20-year  Gold  Bonds 
Less  in  Treasury 


$4,000,000  00 

$250,000  00 
250,000  00 


Second  Mortgage  6%  Income  Bonds $1,250,000  00 

Less  in  Treasury 58,500  00 


Current  liabilities: 

Accounts  payable $4,211  85 

Wages  accrued 2,139  03 


1,191,500  00 
6,350  88 


$5,197,850  88 


ASSETS. 

Fixed  assets : 

Land,  buildings,  machinery  and  plant $5,044,223  24 

Horses  and  Wagons 2,005  00 

Furniture 878  43 

Note— The  land,  buildings,  machinery  and  plant  are  assigned 

in  trust  as  security  for  outstanding  Mortgage  Bonds  $5,047,106  67 
Current  Assets : 

Imperial  Asbestos  Co.,  Bonds  and  Stocks $1,000  00 

Stores  on  hand 18,547  86 

Inventory  of  asbestos  on  hand 9,656  48 

Bills  receivable 3,378  00 

Accounts  receivable 3,046  98 

Call  Loans 36,806  60 

Cash  in  Bank  and  on  hand 11,979  77 

84,415  69 

Unexpired  insurance 206  53 

Taxes,  etc.,  paid  in  advance 1,565  34 

Profit  and  Loss  Account : 

Balance  as  at  December  31st,  1913 $32,259  64 

Loss  for  year  ended  December  31st,  1914 32,297  01 

64,556  65 


Note— 2,285  Common  Shares  and  391  Preferred  Shares  of 

Black  Lake  Asbestos  and  Chrome  Company,  Limited, 

are  held  for  the  Company  in  trust  but  no  value  carried  $5,197,850  88 

on  the  books,  pending  realization.  " '''  


Annual  meeting,  first  Wednesday  in  March.  Auditors— Falls,  Chambers  & Co.,  C.  A.  [Over. 

Registrar  and  Transfer  Agents— National  Trust  Company,  Ltd.,  Montreal  and  Toronto. 


144  BLACK  LAKE 


ASBESTOS  AND  CHROME  COMPANY,  LTD.  Cont. 


PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDED  DECEMBER  31st,  1914. 


. $18,775  13 

Doss  from  operating  

Development,  (asbestos  property) 

$36,056  30 

Rents  received 

Interest  on  Call  Loans 
Loss  for  year 


$796  57 
2,962  72 
32,297  01 


$36,056  30 


annual  report. 


Vnnr  Directors  submit  herewith  the  Balance  Sheet  and  Profit  and  Loss 

in  the  selling  and  general  expense  accounts. 

It  is  impossible  to  forecast  the  pd"»S"aSd  ySur 

Ste'og.rSSrt  tRSSthat  fhe“pSePnt°biis  is  the&stin  the  interests 
of  all  concerned. 

sSSSSSSSSS? 


ffi!  K55  S~~-  ^«.rJ8t‘~KVS.,5= 

forced  to  curtail  the  output. 

At  the  outbreak  of  the  war,  20th  ^f1  September,  <and  now 

about  six  weeks  starting  lo  in  the  earlier  part  of  the 

employs  about  90  to  100  men 1 as  ag; un  f operations  will  have  to 

?fSmSS«.» i,‘S^SrStSte«te,>e»  bend  will  take  the 
output  on  this  basis  for  the  next  six  months. 

Owing  to  the  methodofha^  wdlY  be'sm  ah,1  all  shipments 

through  German  and  Austrian  £°^?,?c^ich  amount  is  deposited  to  the 

withdrawn  «&  the  close  o, 

the  war. 

It  has  been  largely  due  to  the  efforts  of  the  Mine  Superintendent  and 
his  staff  that  the  loises  for  the  year  were  not  heavier. 
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BRANDRAM-HENDERSON,  LIMITED. 


(Corroders  of  White  Lead  and  Manufacturers  of  Paints,  Varnishes,  etc.) 

(Incorporated  1906  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office — Montreal,  Que.  Branches — Halifax,  St.  John,  Toronto  and  Winnipeg. 

Directors— Joseph  R.  Henderson,  President,  Montreal ; Charles  Archibald,  Vice-President,  Halifax ; R.  E.  Harris,  K.C.,  Halifax  ; 

C.  H.  Potts,  Halifax ; Hector  Mclnnes,  K.C.,  Halifax ; Geo.  Henderson,  Halifax  ; H.  B.  Stairs,  K.C.,  Montreal. 
General  Manager— Jos.  R.  Henderson.  Secretary — J.  M.  C.  Muir. 


November  30th,  191T. 

Capital  Stock— Common 
Preferred 


Authorized  Subscribed 

$1,250,000  $970,000 

500,000  350,000 

7%  Cumulative 


Paid  up 
$970,000 
350,000 


Shares 
$100  each 
100  each 


Bonds— Authorized,  $500,000  Issued,  $500,000  Redeemed,  $72,200  Outstanding,  $427,800  $100,  $1,000  each. 

Six  per  cent.  First  Mortg.  Gold. 

—Dated  1st  October,  1906.  Due  1st  October,  1936.  Interest  payable  1st  April  and  October.  Interest  and  principal  payable  at  the  Royal  Bank  of 
Canada,  Montreal  or  Halifax,  free  of  any  tax  required  in  the  Dominion  of  Canada. 

—May  be  redeemed  in  whole  or  in  part  at  any  time  on  one  week’s  notice  at  110  and  interest. 

—Trust  Deed,  covers  all  the  lands  and  premises,  real  and  personal  property,  concessions,  rights,  privileges,  franchises  and  powers. 

— Sinking  Fund— Commencing  on  1st  January,  1909,  and  annually  thereafter,  a sum  of  2 per  cent,  of  the  par  value  of  bonds  issued  and  in 
addition  a sum  equal  to  the  amount  of  interest  upon  all  bonds  purchased  or  called  for  payment.  Bonds  to  be  purchased  at 
not  exceeding  110  and  interest  or  by  drawing  on  one  week’s  notice. 

—Trustee— The  Eastern  Trust  Company,  Halifax. 


LIABILITIES 

Capital  Stock— Common  $970,000  00 

Preferred 350,000  00 

Bonds 427,800  00 

Bond  Redemption  Reserve 72,200  00 

Bond  Premium  Account 2,492  35 

Loans  from  Bank 220,000  00 

Bills  payable 2,137  72 

Accounts  payable 32,613  38 

Reserve  for  Dividend  No.  13  on  Pref.  Stock,  payable  January  2, 

1915 6,125  00 

Reserve  for  depreciation  on  buildings  and  plants 15,000  00 

Reserve  for  bond  interest  for  October  and  November 4,281  00 

Profit  and  Loss  Account 117,368  40 


ASSETS 

Real  estate,  buildings,  plant  and  equipment,  goodwill,  patent 

rights,  etc $1,662,266  15 

Investment  Account 3,745  00 

Merchandise  stocks 374,475  63 

Insurance  and  taxes  unexpired 1,505  21 

Accounts  receivable 157,473  82 

Bills  receivable • ■ 8,728  16 

Cash  on  hand  and  in  banks 11,823  88 


$2,220,017  85 


$2,220,017  85 


PROFIT  AND  LOSS  ACCOUNT 


Interest  on  bonds  to  September  30th $26,148  14 

October  and  November 4,281  00 


Dividend  on  Preferred  Stock  to  November  30th 

General  Interest  Accounts 

Sinking  Fund  for  redemption  of  Bonds  — 

Reserve  for  Depreciation  — 

War  donation  of  white  lead  to  Dominion  Government  for 
account  of  naval  services  and  first  instalment  of  $200  on 

account  of  $1,000  subscription  of  Patriotic  Fund 

Balance  at  credit  of  Profit  and  Loss  Account,  Nov.  30t-h,  1914. . . 


$30,429  14 
24,500  00 
21,885  32 
14,200  00 
7,500  00 


3,482  24 
117,368  40 


$219,365  10 


Balance  brought  forward  1st  December,  1913  . . 
Net  profit  after  deducting  Head  Office  charges 


$88,889  14 
130,475  96 


$219,365  10 


Annual  meeting  about  February  15th.  Transfer  Office— Eastern  Trust  Company,  Halifax,  N.S. 

Dividends— Preferred,  7%  per  annum,  payable  1st  January,  April,  July  and  October. 

Net  earnings,  year  ending  November  30th — Preferred— 1912, 29.03%;  1913,  34.26% ; 1914, 19.19%  P.  P— After  deducting  $3,482.24  to  Patriotic  Funds. 

(After  “Depreciation”.)  — Common— ; 1913,  3.28%;  1914,  4.40%  P. 

Auditors— P.S.  Ross  & Sons,  C.A.,  Montreal ; G.  G.  Dunstan,  C.A.,  Halifax. 
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BRITISH  COLUMBIA  BREWERIES,  LIMITED. 

Head  Office— Vancouver,  B.C.  nrw»r-ino- 

Directors -Richard  Marpole,  aS^ffijaMoSe?;  B.  Mackay  Edgar  London^  Eng. 

JrD=«^=“p^M0"“°O1 ' H‘~  ooi  Paid 

SSSflKfJSSaS®  Bss-^afr-nsss"*  f 

- --  ' ""  ~^r'Ql  The  balance  of  $1,750,000  may  only  be  issued  to  provide  for  two-thirds  of  additional  Capital 


-Amomit  SS^WW.000.  _ Fund 

-SKemed  in  whole  or  in  part  on  any  interest  date  on  three  months’  notice  at  105  and  interest  and  at  the  same  r 
purposes  either  by  P^chase  or  towing.^  ^ iands  and  other  property  and  premises 


Mortgage  covers  as  a fixed  charge  all .the ^J^lands  ~e  ^“fafteVTcquireta  any  part  of  the  wo 
fixtures  and  fittings  now  or  hereafter  being  thereon,  now  d®  g sTrusteeg_Royal  Trust  Company,  Montreal. 

■ •• KS«  i-sissi* 3 »»  —> « •**  — 


the  total  amount  of  all  bonds  issued  and  a sum 


equal  to  the  interest  on  : 


Capital  Stock—  LIABILITIES 

Authorized— 50,000  shares  of  common  stock  of  $100.00 


Issued-30,000 
20- Yr.  6%  Si 
Authorized  . . 


$5,000,000  00 

shares  of  common  stock  of  $100.' 00  each 


$3,000,000  00 


Issued ; • v • • ;•  ■ ■ • 

Less— In  treasury  but  pledged  as 

collateral  to  notes  payable • $500,000  00 

Purchased  for  redemption  and 

deposited  with  Trustees 130,000  UP 

Current  Liabilities — 


Notes  payable-due  Bank  (secured  by  Company  s — — 
own  bonds  and  assignment  of  book  debts) *“9,’ 


Miscellaneous ...... 

Accounts  payable  and  accrued  liabilities . 


Accrued  interest  on  bonds • • 

Special  reserve  for  possible  losses  on  do 

trade  loans  and  rents 

Surplus— Balance  Jan.,  1,  1914 

Add— Excess  of  par  value  over  cost 
purchased  for  redemption 


of  bonds 


Deduct— Net  loss  for  year  ending  December  31 
1914,  as  per  accompanying  statement 

Contingent  Liabilities  : . 

Endorsement  of  accommodation 
notes $94, 03/.  2b. 


$5,000,000  00 

$3,250,000  00 

636,000  00 

2,614,000  00 

$200,000  00 
11,000  00 
48,032  28 
60,294  10 
82,500  00 

401,826  38 
158,217  74 

38,500  00 

$148,398  86 

’ 68,063  84 

80,335  02 

$6,254,379  14 

$2,045,272  29 


Lanital  Assets — ASSETS 

Cost  of  Brewery  properties,  including  real  estate, 

plant,  machinery,  trade  marks  and  goodwill.. . . $ 2-1{b.7b7 

Additions  during  the  year lb’  

$2,193,010  97 

Less— Depreciation  of  buildings,  plant  and  ^ „gg  gg 
machinery ’ 

Cost  of  acquiring  option  for  purchase^  ^Properties,  paid  for  g _000<000  qo 
by  issue  of  three  millions  in  Capital  Stock 

, . . . $5,045,272  29 

Total  capital  assets 

Current  Assets—  .. 

Stock  of  beer,  materials  and  supplies  on  hand. 

at  cost. ±i7a  „ 

Accounts  receivable 165660  49 

Rents  receivable 

I Cash  in  bank  and  on  hand 

Trade  loans  pledged  as  collateral  to  notes  payable 

Accrued  interest  thereon  . • ■ : 

Deferred  charges  to  future  operations— 

Discount  on  bonds,  organization  an<l  „ _. 

preliminary  expenses  £g 

Less— Proportion  written  off 7b,Q3J  b« 


$174,374  29 
199,089  24 
165,660  49 
21.869  91 

$302,561  23 
9,946  89 

560,993  93 
312,508  12 

$330,353  56 
5,251  24 

335,604  80 

$6,251,379  14 

t-,  »T)\Tr\Trc  ttod  TTTE  YUAR  ENDING  DECEMBER  31,  1914. 

COMBINED  STATEMENT  Oi  EARNINGS  F0R  ™;;^ron)  operations  for  the  year  ending  December  a,  1911, 
’ J .i  before  nroviding  for  bad  and  doubtful  debts,  depreciation 

of  plant  and  machinery  and  before  charging  bond  interest, 
discount,  etc 


Special  reserve  for  bad  and  doubtful  accounts 
loans  a 
Depreciatic 

Proportion  or  discount,  on  uuuu»,u.6»— 36  548  03 

preliminary  expenses  written  on 165  000  00 

Interest  on  bonds  outstanding 7,666  66 

Directors’  fees 1 


ecial  reserve  ior  oau  auu  — ~~~  #158  217  74 

loans  and  rents  in  arrear.  •■•••• ■.  ■ ■■■■  • • ■ • 79190  84 

Depreciation  of  buildings,  plant  and  machinery  . . . 72>12J  8 

Proportion  of  discount  on  bonds,  organization  and 


Balance,  being  net  loss  for  year  carried  to  balance  sheet. 


Annual  meeting,  21st  February  in  each  year. 
Auditors— Price,  Waterhouse  & Co.,  Vancouver. 


$439,562  27 
68,063  84 

$371,498  43 


$371,498  43 


$371,498  43 


Transfer1  Agents— Bank  of  Montreal,  Vancouver,  B.C.,  and  Montreal,  Que. 
Trustees— Royal  Trust  Co.,  Montreal,  Que. 


BRITISH  COLUMBIA  FISHING  AND  PACKING  COMPANYj  LTD. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

Directors— W2  ^•n®^r^er^rresident,oVancouvCT;^^m^liu3^Jarji^Vice-President.^TOT  Vancouver 

Robert  Kelly,  Vancouver;  J.  M.  Whitehead,  Vancouver. 

General  Manager-W,  H.  Barker,  Vancouver.  Secretary-J.  M.  Whitehead.  Ass’T-SECRETARY-Morgan  Jellett. 

March  30th,  1911  Capital  Authorized,  $5,030,000  Subscribed,  $2,007,4-00  Paid  up,  $2,007,400.  Shares,  $100  each. 

REORGANIZATION  OF  BRITISH  COLUMBIA  PACKERS’  ASSOCIATION. 
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The  Board  of  Directors  of  the  British  Columbia  Packers’  Association 
have  decided  that  in  the  best  interests  of  the  shareholders,  the  business 
of  the  company  should  he  conducted  by  a corporation  organized  under  the 
laws  of  the  Dominion  of  Canada.  For  this  purpose,  British  Columbia 
Fishing  and  Packing  Company.  Limited,  has  been  incorporated  under  the 
Dominion  law,  with  a capital  stock  of  $5,000,000  divided  into  50,000  shares  of 
$100  each,  all  of  one  class,  which  will  be  sufficient  to  provide  for  the 
exchange  below  mentioned,  and  leave  a balance  of  $707,200.00  available  for 
future  development.  , , . , 

The  business  will  he  continued  without  change  under  the  same  directors 
and  officers  as  at  present. 


Shareholders  are  hereby  offered  the  opportunity  of  exchanging  the 
shares  both  preferred  and  common,  which  they  hold  in  the  British  Columbia 
Packers’  Association,  for  shares  in  the  British  Columbia  Fishing  and 
Packing  Company.  Limited,  on  the  basis  of  two  shares  m the  new  company 
for  each  share,  whether  preferred  or  common,  in  the  old  company  deposited 
under  this  offer  on  or  before  August  1st,  1911.  ...  ...  t 

Shareholders  representing  more  than  a majority  of  the  outstanding 
share  capital  of  the  company  have  signified  their  intention  of  making  the 

Pr°Thrih^fflofDireotors  of  the  British  Columbia  Packers’  Association, 
recommends  all  shareholders  to  accept  this  offer. 


; — Lirn  ~ ‘V/r  V ~ rTn«Jn  «a  O fTle© — Prudential  Trust  Company.,  Ltd,  Toronto  and  Montreal. 

3x?3?W  «,  1814,  and  May  21.1,  Mitchell.  Peat  & Co.,  C.A. 


THE  BRITISH  COLUMBIA  PACKERS’  ASSOCIATION. 

(Salmon  Canners) 

(Incorporated,  1910,  under  the  laws  of  the  Province  of  British  Columbia.) 

Head  Office— Vancouver,  B.C. 

DlBEoroRs— W.  ^^^artep^Ihdsident^^aniguver  Vancouver ; 

Robert  Kelly,  Vancouver;  J.  M.  Whitehead,  Vancouver. 


General  Manager— W.  H.  Barker,  Vancouver. 


Secretary— J.  M.  Whitehead. 


Ass’t,  Secretary— Morgan  Jellett. 


December  31st,  1914.  Authorized 

Capital  Stock— Common  $2,000,000 
-Preferred,  750,000 


Issued 
$1,788,900 
635,000 


Converted  into 
Common 


$277,500 


Shares 
$100  each. 
100  each. 


Outstanding 
$1,788,900 

~~ 357,500 

Seven  per  cent.  Cumulative.  Redeemable  at  115.  May  be  converted  into  Common.  pverv 

After  payment  of  the  cumulative  dividends  of  7%  on  the  Preference  Shares  of  the  Company  as  above  set  out  25%  of  the of  the  Preference 
year  shall  be  set  aside  as  a Reserve  Fund  and  applied  annually  in  the  purchase  or  redemption  9f  Preference  Shares  ^ULfTveffirence  sSes  then 
Shares  not  converted  into  Common  Shares  shall  have  been  redeemed,  or  the  amount  of  the  said  funds  equals  the  amount  of  Preference  onaies 

outstanding.  __ 

Annual  meeting,  last  Tuesday  in  March.  ~ . 01  Transfer  OfRee-Toronto  Safe  Deposit  and.  Agency  Company,  Limited. 

Dividends— Preferred  7%  per  annum,  payable  May  21st  and  November  21st.  Auditors— Marwick,  Mitchell,  Peat  & Co.,  C.A. 

—Common  7%  per  annum,  payable  May  21st  and  November  21st. 
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LIABILITIES. 

Capital — 

Ordinary  shares 

Preferred  shares 


$1,788,900  00 
357,500  00 


Sundry  Creditors — 

Accounts  payable 

Bank  of  Montreal  and  Canadian  Bank  of  Commerce 


$59,218  01 
429,543  35 


Reserve  account  

Preferred  shares  redemption  fund 

Insurance  reserve 

Contingent  reserve 

Surplus- 

Balance,  December  31,  1913 

Profit  for  year  ended  December  31, 1914 

Profit  George  & Barker  Salmon  Packing  Co.,  for 
period  ended  December  31st,  1914 


$799,256  19 
361,143  62 

14,327  97 


$2,146,400  00 


488,761  36 
635,000  00 
67,827  00 
33,724  96 
10,000  00 


Deduct— 

Dividend  at  7%  on  Preferred  shares  for 
one  year  to  November  20th,  1914, 

and  7%  on  Common  shares 

Depreciation 

Columbia  cold  storage,  balance  of  old 

plant  written  off 

Provision  for  redemption  of  Preferred 

shares,  series  “A*  

George  & Barker  Salmon  Packing  6% 
Gold  Bonds— Sinking  Fund  instal- 
ment  

Contingent  reserve 

B.C.  Fishing  & Packing  Co., 
Incorporation  expenses 


$1,177,727  78 


$150,248  00 
51,382  45 

37,788  42 

67,827  00 


5,833  33 
5,000  00 

3,049  56 

321,128  76 


Contingent  liability — Bills  under  discount,  $89,911  90 


856,599  02 
$4,238,312  34 


ASSETS. 

Real  estate,  buildings,  canning,  and  cold  storage  plants,  brands, 

goodwill,  etc.,  less  depreciation 

Packers’  Steamship  Co.,  Ltd.— shares  and  advances. .. • 

George  & Barker  Salmon  Packing  Company— Shares  and 

advances  to  date 

Nimpkish  Hatchery • 

Alert  Bay  Saw  Mills  Plant— less  depreciation 

Sundry  debtors— including  fishermen's  accounts 

Salmon — consigned  and  on  hand ■ • 

Inventories— nets,  stores,  cannery  supplies,  lumber  and  logs. . . . 

Insurance  reserve  investment  at  cost 

Sundry  advances — 1915  Pack 

Cash  on  hand 

Unexpired  insurance 


$2,724,536  03 
244,165  99 

105,802  52 
7,000  00 
22,096  31 
219,685  39 
594,571  68 
269,680  90 
26,128  52 
11,598  42 
9,585  95 
3,460  63 


$4,238,312  34 


REPORT  OF  THE  DIRECTORS 


Plants  Operated— We  operated  16  canneries,  10  in  Northern  British 
Columbia  and  6 on  the  Fraser  River,  the  cold  storage  at  Steveston,  also  the 

SaWPACK— Our  total Ypack  was  281,367  cases  canned  salmon,  and  the  usual 
quantity  of  mild-cured.  Owing  to  moving  our  cold  storage  from  New 
Westminster  our  pack  of  fresh  frozen  halibut,  salmon,  herring,  etc.,  was 

8 m &M a r^e t— E a rl y in  the  season  the  demand  and  prices  were  satisfactory. 
The  outbreak  of  the  war  stopped  both  selling  and  marketing  goods  Mready 
sold.  Steamers  were  taken  by  the  Government.  It  was  impossible  for  a 


time  to  obtain  war  risk  insurance  and  get  rates  of  exchange.  Shipments  to 
Europe  were  for  a time  completely  stopped.  Later,  however,  ^ere 

resumed  and  are  at  this  time  about  normal.  Buyers  in  most  all  quar ter-, 
are  still  quite  conservative.  In  consequence  we  had  on  hand  at  fusing  of 
our  books  102,266  cases  canned  salmon,  part  of  which  is  sold,  but  not  shi  pped. 
Sales  have  been  made  recently  at  fair  prices;  we  expect  that  present  stocks 

will  be  needed  before  the  new  pack  is  available  _ anmp 

Preparations  for  Coming  Season — We  will  operate  the  same 
canneries  as  last  year,  but  will  prepare  for  a smaller  pack,  as  we  expect  a 
light  run  on  the  Fraser  River. 
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Cold  Storage— Owing  to  the  transfer  of  our  plant  from  New 
Westminster  to  the  new  one  built  at  Steveston,  our  fresh  and  frozen 
halibut  and  salmon  business  was  seriously  interfered  with.  Our  new  plant 
is  an  excellent  one  with  fully  one-third  more  capacity  both  in  power  and 
storage  than  the  old  one.  The  new  steamer  is  also  all  that  was  expected  of 
her. 

The  plants  are  all  in  good  repair  and  condition.  New  and  improved 
machinery  has  and  is  being  added  for  better  and  more  economical  packing. 

INCORPORATION  OF  THE  B.C.  FISHING  AND  PACKING  CO. 

As  the  assets  of  the  Association  were  being  increased  by  purchases  and 
extensive  additions  your  Board  of  Directors  decided  that  it  was  for  the 
best  interest  of  the  Shareholders  that  a new  company  be  organized  under 
the  laws  of  the  Dominion  of  Canada.  For  this  purpose  the  British  Columbia 


Fishing  and  Packing  Company,  Limited,  has  been  incorporated,  under  the 
Dominion  laws,  with  a capital  stock  of  five  million  dollars,  divided  into 
fifty  thousand  shares  of  one  hundred  dollars  each,  all  of  one  class,  which 
would  be  sufficient  to  give  each  shareholder  two  shares  in  the  new  company 
for  one  (either  Preferred  or  Common)  held  in  the  British  Columbia  Packers 
Association,  and  leave  a balance  of  $707,200.00  available  for  future  develop- 
ment. 

The  officers  of  the  new  company  are  the  same  as  the  old.  Quite  a large 
proportion  of  the  shareholders  have  availed  themselves  of  the  opportunity 
and  exchanged  their  stock,  and  we  trust  the  balance  will  do  so  at  an  early 
date,  so  as  to  simplify  the  work  of  the  Company.  A circular  letter  dated 
20th  May,  1914,  was  sent  to  all  Shareholders  setting  forth  the  above.  Copies 
of  same  and  other  information  can  be  obtained  from  the  Prudential  Trust 
Company,  Limited,  Toronto. 


Highest  and  Lowest  Prices  of  Stock. 

COMMON. 


TORONTO. 

MONTREAL. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High 

Low 

High  Low  Sales 

High 

Low 

Sales 

High 

Low 

High 

Low  High 

Low 

High  Low  Sales 

High 

Low  Sales 

January 

40 

40 

73J 

711° 

1591 

152 

137f  123! 

310 

159 

145 

139 

124 

1,190 

February 

401 

39 

711 

65 

1591 

151 

1431  137 

793 

39 

39 

671 

67* 

157* 

148 

113* 

137 

965 

March, 

55 

40° 

74 

661 

158 

145 

140  136 

135 

55 

40 

75 

75 

160 

147 

139* 

138° 

105 

April 

531 

50 

94 

73 

156 

148| 

139S  1291 

85 

120 

110 

249 

52f 

52 

94 

75 

155 

147 

140 

130 

265 

May 

59J 

54 

98 

921 

141 

139  j 

128*  126* 

80 

60 

54* 

97 

93* 

140 

140 

133 

126 

95 

June 

921 

92° 

130 

130 

59 

59 

921° 

92*“ 

133 

131 

120 

120 

25 

July 

61 

56 

104 

92 

127 

12H 

120  117 

20 

55| 

55J 

105 

92 

120 

111 

61 

August 

611 

61 

1081 

1021 

138 

126 

61 

61 

112 

103* 

137 

125 

September 

62J 

60 

1311 

108 

154 

1351 

62 

60° 

132 

110 

154 

135 

October 

73 

631 

161 

127 

144 

140 

721 

621 

162 

129 

140 

139! 

November 

791 

721 

156 

142 

130 

120* 

78 

70 

156 

142 

131 

120** 

December. .. .' . 

75° 

74 

1451 

142° 

126 

123° 

74 

731 

145 

142 

Sales 

8,953 

9,384 

4,152 

1,423 

7,978 

5,297 

6,656 

2,706 

Dividends. 

7 

7 

] 

PREFERRED  7%. 


TORONTO. 

MONTREAL. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High  Low 

High  Low  Sales 

High 

Low 

Sales 

High 

Low 

High  Low 

High  Low 

High  Low  Sales 

High 

Low  Sales 

January 

87 

84° 

98° 

95° 

160  151 

105 

105 

75 

159  149!° 

February 

87 

87 

97° 

97° 

154*  151* 

March 

95 

95 

100* 

98° 

154*  151* 

94 

94 

99 

99 

i49  il9 

April 

94° 

94° 

100* 

99! 

152°  152° 

122! 

105 

1,079 

99| 

99* 

151!°  150 

May 

94° 

94* 

106 

100 

140*°  140*° 

June. 

90*° 

90' 

105* 

105 

90 

90 

July 

92 

92 

108 

101*° 

i.30°  123° 

91 

94 

137  137 

94 

94 

1 08* 

108* 

September 

90*° 

87° 

130 

112 

141  141 

90° 

90° 

128° 

118* 

October 

95 

90* 

160* 

127 

94 

90 

158* 

128 

November 

96 

92* 

156 

114* 

145 

144° 

December 

142*“ 

140° 

98 

98 

140° 

140° 

Sales 

1,314 

3,071 

1,134 

936 

801 

170 

150 


Head 


F.  N.  BURT  COMPANY,  LIMITED. 


(Manufacturers  of  Paper  Boxes  and  Sales  Books.) 


Office— 53  King  St.  West,  Toronto,  Ont. 


Factories— Buffalo, 


N.Y.,  and  Toronto,  Ont. 


Directors— 


S.  J.  Moore,  President,  Toronto 
Hon.  C.  H.  Duell,  New  York  ; 


December  31st,  1914>. 


Authorized 

‘Capital-Common, 

Preference,  $2,000,000 


Paid  up 
$750,000 
$1,975,200 


Shares 
$100  each. 
$100  each. 


Preference  to  ca^th.  right  totjg  rlfeoUpg  — — 


LIABILITIES 


Capital  Stock  : 

Preference  Stock . 
Common  Stock . . . 


$1,975,200  00 
750,000  00 


$2,725,200  00 

, . ...  29,000  00 

Mortgages  payable 224,618  44 

Accounts  and  bills  payable ••••••• ; y ' v • j 

Dividend  on  Preference  Stock,  No.  21,  payable  2nd  ^ 5gg  ()() 

Dividemf  on  Common  Stock,  No.  20,  payable  2nd  5Q0  Q0 

January,  1915 ’ 42,066  00 

Realty  and  Plant  Reserve  Account 152  263  64 

Profit  and  Loss  Account,  balance I 

$3,303,148  08 


Real  estate,  buildings,  plant,  machinery,  patents,  goodwill 

investments .••••• 

Stock  in  trade  and  prepaid  charges 

Accounts  and  bills  receivable 

Cash  at  Bankers  and  in  hand 


and 


$2,457,804  12 
477,299  38 
278,905  45 
89,139  13 


$3,303,148  08 


PROFIT  AND  LOSS  ACCOUNT 


Dividends  on  Preferred  Stock ^p’loo  00 

Transferred  to  Realty  and  Plant  Reserve  Account * 

$205,764  00 

Balance  to  carry  forward  to  1915 lo2,263  64 

$358,027  64 


The  Balance  at  credit  of  Profit  and  Loss  Account,  December  31,  ^ jg 

212,392  46 


1913,  was 
Profits  for  the  year  were 


$358,027  64 


Dividends?  Preferred,  7%  per  annum,  payable  1st  AprU,’  Julj  and  October  ^ (increased  from  4 to  6%  January,  1911). 

ommon,  (]^uced  t0  ^ for  quarter  ended  ®ePtembei^30th  191D  Auditors— Clarkson,  Gordon  & Dilworth. 

Transfer  Office  and  Registrars  -National  Trust  Company,  Limited,  loro  . 
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January 

February  

March 

April 

May 

June 

July 

August 

September..  .. 

October 

November 

December 

Sales 

Dividends. . 
Net  Earnings- 


EXTRACTS  FROM  SIXTH  ANNUAL  REPORT. 


Although  the  year  1914  was  an  unfavorable  one  for  business  generally, 
the  Company  is  able  to  show  earnings  almost  equal  to  those  ot  1J13,  the 

^1l^Durfng^theSyear1quarterly  dividend  disbursements  were  made  911  the 
Company’s  preference  shares  at  the  rate  of  seven  per  cent.,  while  dividends 
aggregating  five  per  cent,  were  paid  on  the  common  stock,  at  the  yearly 
rate  of  six  per  cent,  per  annum  for  the  first  two  quarters,  and  at  the  rate  of 
four  per  cent,  per  annum  for  the  third  and  fourth  quarters. 


Highest  and  Lowest  Prices  of  Stock 


TORONTO  STOCK  EXCHANGE 


COMMON 


1911 


High  Low 
102  90 1 

105  100* 

111  103! 
117*  110 

117  nu- 

lls! 113 

118  113' 

1164  112° 
113  108 

118  110° 
117*  114 

112  112 
13,792 

6 

10.84 


1912 


High  Low 
115  112 

1134  108 


111* 

114 

117 

116* 

112 


108 

108 

114° 

114 

112 


116*  114 

115*  112* 


114* 

107* 

100! 

4,599 

6 

9.53 


108 

99* 

95 


1913 


101° 


95° 


72 

81 

83* 

80° 


493 

6 

10.37 


1914 


Low 

High 

Low 

Sales 

101° 

82 

75° 

72 

88° 

84! 

24 

85° 

78*" 

83 

95° 

76 

70 

85 

70° 

68 

37 

68° 

68° 

3 

69 

68° 

67*° 

5 

High  Low  Sales 


309 

5 

9.88 


1915 


7%  PREFERENCE 


1911 


High 

Low 

113 

108 

113 

112 

118* 

111* 

122* 

118 

120 

116* 

120* 

117!* 

120 

117* 

119* 

117 

119 

114* 

119 

114° 

118 

116 

118* 

116 

6,373 

7 

13.03 


1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low  Sales 

High  Low  Sales 

118 

116 

106 

103* 

100 

92 

201 

'89'  '89  21 

117 

113 

105 

100° 

100 

9S*° 

165 

115 

113 

102| 

94* 

100 

95 

140 

89  89  12 

117* 

1121 

102* 

974 

96 

91 

209 

89  89  30 

119* 

117° 

97* 

96 

95 

91 

91 

119 

116* 

96* 

90* 

96 

92*° 

47 

116 

115* 

91* 

89*° 

91!° 

89 

238 

118 

115*° 

97 

94 

.... 

117 

113* 

98 

97 

114 

111 

974“ 

94 

112* 

103 

95 

93* 

104*  101 

4,222 

7 

11.94 

95  92 

3,183 

7 

10.98 

1,091 

7 

10.75 

„ , , , , lnl1  $750,000 

"Capital  Stock—  Preferred-Issued  Previous  to  1911 ' ' ! ‘ ! ' ' ' ’ ' ' ! ! ! ! ! ! ! ! ! : : ! ! ! ! ! ! .' .' .' .' .' .' ' .' .' .' .'  300.000  at  par 

Issued  March,  1911,  in  connection  with  purchase  of  Dominion  Paper  Box  Co. . |80  at  par 

Issued  November  25th,  1912 ’ 

$1,975,200 


152 


CANADA  BREAD  COMPANY,  LIMITED. 

(Incorporated,  1911,  under  the  Laws  of  the  Province  of  Ontario.) 


$100  each 
100  each 


Bread  Manufacturers. 

Head  Office— Toronto,  Ont.  Branches— Montreal,  Que. ; Winnipeg,  Man. 

Directors— Cawthra  Mulock,  President,  Toronto;  Mark  Bredin,  Vice-President,  Toronto;  Geo.  Weston,  Toronto;  H.  C.  Tomlin,  Toronto; 

W.  J.  Boyd,  Winnipeg;  Alfred  Johnston,  Toronto;  E.  H.  Laschinger,  ioronto. 

General  Manager — Mark  Bredin.  Secretary  E.  H.  Laschingcr. 

An„ii  QOtv»  1Q15  Authorized  Subscribed  Paid  up  Shares 

Capital  Stock— Common  $2,500,000  $2,500,000 

Preferred  1,250,000  1,250,000  1,250,000 

7 per  cent.  Non-cumulative.  Preferred  as  to  dividends  and  assets. 

Bonds— Authorized,  $1,250,000.  Outstanding,  $1,209,500  $100,  $500  and  $1,000  eaeh. 

finer  cent  First  Mortgage  Sinking  Fund  Gold  Bonds.  Dated  Aug.  1st,  1911.  Due  Aug.  1st,  1941.  Interest  payable  1st  1<  eb.  and  Aug. 

T he^o^ds  are^ec vired  b^a  mortgage  deed  of  trust  to  Guardian  Trust  Co.,  Limited,  Toronto,  constituting  a first  mortgage  on  all  the  property  real, 
Dersonal  or  mixed  now  owned  or  hereafter  acquired  by  the  Company,  as  more  fully  described  in  the  said  trust  deed.  The  Company  has  the  right, 
at  its  ont.ion  to  redeem  bv  drawings  on  three  months’  notice,  any  or  all  of  the  bonds  on  the  1st  day  of  February  or  August  m anj  year,  at  110  per 
cent,  an^  accrued  interest!  or  to  purchase  bonds  for  redemption  at  any  time  on  the  market  or  by  private  contract  at  any  price  under  110  pet  cent. 

and  accrued  mterest-it  is  g „ecially  stipulated  that  of  the  $1,000,000  cash  being  placed  in  the  treasury,  the  sum  of  $500,000  shall  be  held  by  the  trustee 
to  be  used  only  in  the  redemption  of  bonds  or  in  investment  in  additional  plants  and  real  estate,  thus  increasing  the  fixed  assets  under  the  mortgage. 
Sinking  Fund— The  trust  deed  provides  for  a sinking  fund  of  ona  per  cent,  per  annum  on  the  par  value  of  all  bonds 
° outstanding,  said  fund  commencing  to  accrue  forthwith. 

$1,250,000  Bonds  were  offered  to  the  public,  August  14th,  1911,  at  98^  carrying  a bonus  of  25  per  cent.  Common  btock. _____ 


BALANCE  SHEET,  JUNE  30th,  1914. 


LIABILITIES. 

Creditors  ntT. SH8.<D3  88 

^598  43 

3,623  80 

" . " ...  7,700  00 


Tickets  outstanding 

Taxes  accrued  

Wages  accrued  

Mortgage  on  property  acquired 

Bondholders— 

First  mortgage  6%  gold  bonds -A 

Accrued  interest  31,2/4  ou 


Capital  Stock- 
Preferred  shares  . . . 
Common  shares 


$1,250,000  00 
2,500,000  00 


$111,037  72 


1,253,974  50 


3,750,000  00 


Profit  and  Loss— 

Reserve  for  1}%  dividend  on  last  quarter $M,»7o  00 

Reserve  for  depreciation "6,000  00 

Balance  carried  forward 5a,l/3  8b 


127,048  86 
$5,242,061  08 


PROFIT  AND  LOSS  ACCOUNT. 


ASSETS. 
Active—  , 

Cash  in  Banks  on  Current  Account 

Accounts  receivable 

Stock  of  ingredients  and  supplies 

Petty  cash  and  drivers’  change 

Taxes,  insurance  and  other  expenses  prepaid. . . 

Invested— 

Cash  deposit  with  trustees  for  bond  mortgage . . . 
Cash  in  Banks  for  extension  . 


62,553 

31,327 

726 

1,928 


$281,884  56 


$46,282 

_ 198,324 

Land,  buildings,  equipment,  goodwill,  etc 4,715,569 


54 

85 

13 

— 4,960,176  52 


Bond  interest  ^a7’tnn  on 

7%  Dividend  on  preferred  shares uu 

Preliminary  expenses  written  off 

Reserve  for  depreciation 

' Balance  carried  forward  


2,000  00 
50,000  00 
55  173  86 


Balance  1st  July,  1913-carried  forward 

Manufacturing  profits 

Bank  interest  earned 

Bonds  discount  and  interest 


$5,242,061  08 


$1,189  96 
254,096  44 
11,330  21 
1,489  25 


$268,105  86 


$268,105  86 


CANADA  BREAD  COMPANY,  LIMITED— Continued 
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GENERAL  MANAGER’S  THIRD  ANNUAL  REPORT. 


I herewith  submit  foi  your  consideration  the  financial  statement  of 
the  Company's  operations  for  the  year  ending  June  30th,  1914. 

In  Montreal  we  have  finally  completed  the  reconstruction  of  our  Rivard 
Street  Factory,  but  on  account  of  the  rapid  growth  of  our  trade  there  with- 
in the  last  few  months  we  are  again  forced  to  undertake  further  extensions 
and  are  having  installed  a travelling  oven  and  automatic  plant,  which, 
wrhen  completed,  will  enable  us  to  double  our  present  output.  This,  we 
feel,  will  place  us  in  a position  to  take  care  of  a good  increase  in  our  Mont- 
real business  for  some  time  to  come. 

In  Winnipeg  our  growth  continues  very  satisfactory,  During  the  year 
we  had  to  increase  our  stable  accommodation,  when  we  took  advantage  of 
lower  building  costs  and  duplicated  our  previous  stable  building;  we  also 
added  a blacksmith  shop  and  are  now  doing  all  our  own  horse-shoeing  and 
some  of  our  wuiggon  repairs;  this  we  are  now  doing  at  four  of  our  factories, 
and  in  addition  to  this  at  our  Toronto  Avenue  Road  branch  we  have  just 
recently  installed  a paint  shop  and  are  painting  our  own  waggons. 

In  Toronto  our  business  has  shown  good  growth  during  the  year  at  both 
our  factories.  We  have  added  to  our  output  here  the  manufacture  of  a 
“Health  Biscuit,”  starting  on  June  10th,  which  has  been  the  means  of  giving 
us  a very  nice  increase  to  our  trade  at  a very  small  cost  in  equipment. 

We  still  have  on  hand  the  bakery  and  stable  properties,  corner  Soho  and 
Phoebe  Streets,  Toronto ; also  a frontage  of  205  feet  of  vacant  land  on 
Portage  Avenue,  Winnipeg,  and  while  there  is  no  sale  for  these  properties 
at  the  present  time,  we  still  expect  to  realize,  wdren  sold,  about  $260,000. 
We  have  the  Soho  and  Phoebe  Street  property  rented  to  a good  tenant. 


Our  statement  shows  at  the  close  of  our  business  year  that  we  had 
$429,955.22  cash  on  deposit  in  the  banks;  this  is  made  up  of  $185,347.83  current 
account  and  the  balance  $244,607.39  capital  account,  so  that  when  we  realize 
on  the  above  properties,  which  we  are  holding  for  sale,  and  add  the  pro- 
ceeds to  our  capital  account  it  will  leave  us  with  about  $500,000  for  the  pur- 
chase of  new  business  or  the  extension  of  our  present  plants. 

It  is  very  gratifying  to  me,  as  your  General  Manager,  to  present  to  you 
the  report  of  the  Company’s  operations  for  our  present  year.  Not  only  have 
we  added  considerably  to  our  output,  but  also  through  our  purchases  and 
other  economies  that  we  have  put  into  practice,  we  have  been  enabled  to 
show  a much  improved  net  return  on  our  operations,  and  while  accomplish- 
ing this  wre  have  also,  in  the  short  term  of  three  years,  placed  our  Company 
in  that  enviable  position  that  to-day  Canada  Bread,  wherever  spoken  of 
means  “Best  Bread.” 

The  outlook  for  the  coming  year  is  good  notwithstanding  the  general 
recession  that  has  taken  place  in  most  industries.  A little  earlier  we  had 
looked  forward  to  a very  bountiful  harvest  in  our  Western  Provinces,  but 
now  I regret  to  say  that  this  is  in  doubt. 

I am  very  pleased  to  state  that  our  Company  is  being  served  by  a very 
loyal  and  efficient  corps  of  workers,  who  share  our  interests  in  the  success 
of  Canada  Bread  Company,  and  wdth  best  goods  coupled  with  the  efficient 
and  courteous  service  on  the  part  of  our  salesmen  we  start  another  year  full 
of  hope  for  our  continued  success. 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


TORONTO. 


COMMON. 

PREFERRED. 

BONDS  6%. 

Listed  Jan.  26th, 

1913 

1914 

1915 

1914 

1915 

1913 

1914 

1915 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

High 

Low  Sale? 

High 

Low 

Sales 

January  

34J 

29} 

25} 

18} 

3,716 

91 

90 

493 

94 

91} 

97 

92  $80,300 

February  

31.} 

29 

32 

24  J 

11,983 

92 

90 

1,863, 

90} 

90 

88 

90? 

87} 

96 

93  141,600 

93 

93 

$5,000 

March 

29 

27 

30} 

27} 

3,557 

91} 

90 

1,492 

90 

90 

56 

89 

87  £ 

95| 

94}  36,000 

93 

93 

8,800 

April 

28 

23? 

29 

26 

1,587 

3if 

30 

1,014 

90} 

90 

125 

90 

90 

95 

90 

89} 

95 

94  15,600 

93 

93 

6,800 

May 

24 

22? 

33 

27} 

3,654 

90} 

89? 

262 

89} 

88} 

94? 

94  22,900 

June 

21 

181 

31? 

29? 

1,134 

91 

90 

225 

89 

S8f 

94 1 

93}  15,400 

July 

191 

17? 

30} 

29 

321 

90} 

89} 

53 

90 

88} 

94} 

93c  22,900 

August 

a* 

m 

90 

88} 

September 

20 

19 

90 

88} 

October 

20 

18} 

89} 

88} 

November. . . . 

19} 

18 

91 

88? 

December 

19 

17?" 

92 

89? 

Sales 

9,819 

25,952 

4,513 

$258,200 

$334,700 

Dividends 

7 

A — Net  year,  June  30th  .. . 

2.16 

11.32 

Annual  meeting  at  call  of  Directors.  Trustee  for  Bondholders— Guardian  Trust  Co.,  Limited. 

Dividends—  Preferred— 7%  per  annum,  payable  1st  Jan.,  April,  July  and  Oct.  Auditors— Oscar  Hudson  & Co.,  Toronto. 

Transfer  Agents  and  Registrars— Guardian  Trust  Co.,  Limited,  Toronto. 
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CANADA  CEMENT  COMPANY,  LIMITED. 

(Incorporated  in £00  tar  ' " 


Directors — Hon.  W.  C.  Edwards,  President 
Directors  d Murphy  Ottawa, 

R.  W.  Kelly,  New  York,  N.Y 
Farquhar  Robertson,  Montreal 

General  Manager— F.  P.  Jones,  Montreal. 


COMPTROLI.ER  AND  SECRETARY 

5SSS5ffiSd  *a|°ols 

Dividends  on  these  Cumulative  . 


Shapes 
$100  each. 
100  each. 


^^ssw^Ssssssss-^-  — 

Due  let  October,  19®.  Merest  S°b£t„re,  .!iS  by  IS 


:SS 

5S8SS3  audio  be  issued. 

—Sinking  Fund— On  Led  to^et^erHvithSa  su^eqimHo  the6annual  interest  on  bonds  purchase 
may  bo  purchased  or  drawn  for  at  110. 


BALANCE  SHEET  DECEMBER  31st,  1914. 


PreErenc^-lSoO^ Shares,'  7 per  cent,  cumulative  ^ ^ Q() 

L : T ; '■'•T*0^-00 $24,000,000  00 


LIABILITIES. 


ASSETS. 


of  $100  each - , 

Ordinary— 135,000  shares  of  $100  each . 


First  Mortgage  6 per  cent.  20  year  Gold  Bonds : 


3,000,000  00 


Authorized  and  Issued  • • \ " Vq  *293  37 

Less  : Redeemed  through  Sinking  Fund __J 

Current  Liabilities : $825,015  70 

Bank  loans  and  Overdraft 737,192  38 

Accounts  and  Bills  payable. . ■ ■ i,nl 114,580  59 

Bond  Interest  accrued  atDecember  31,  1914  ....  lg3  750  (Kj 

Preferred  Dividend  No.  20  payable  T eo.  10,  lai  ■ __ 

Reserves:  . , T,„n„waic  . $175,000  00 

Extraordinary  Repairs,  and  Renewal, 150  000  00 

75)000  00 

35,000  00 


Cotton  Sacks  Outstanding ■ • . , , f 

Contingent  reserve  for  accounts  leceivable  etc. 
Industrial  Accidents 


7,638,706  63 


1,860,538  67 


435,000  00 


Property  Account 

Investments 

Invent o ric^T o f cement,  clinker,  coal  and  supplies  310  395  2i 
at  or  bel?w  cost, . . . ;;;;;;;;;;  3|,617  99 


$31,579,447  36 
35,234  00 


Accounts  receivable  (less  1 

Bills  receivable 

Deposits  on  tenders.. 

Cash 


20,475  25 
7,648  68 


Deferred  charges  to  operations. 


3,792,086  18 
40,747  20 


Surplus:  $1,190,278  70 

Balance  at  December  31,  1913 ■•. 

Add  • Net  Profits  for  year  ending 
December  31,  1914,  after  writing 
off  Discount  on  Bonds  issued 

during  the  year  91 

Deduct:  Bond^Interest^ ••••  W 322,990  74  1,513,269  44 

$35,447,514  74 


$35,447,514  74 


$?£ATo°£}$&  -•LIS 


-Preferred-Payable  16th  February,  May,  August  and  November. 


Royal  Trust  Company,  Montreal  and  Toronto. 


Auditors— Price,  Waterhouse  & Co, 


CANADA  CEMENT  COMPANY,  LIMITED— Continued 
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ANNUAL  REPORT  OF  THE 


Last  year  we  called  attention  to  the  fact  that  we  anticipated,  selling 
$913,040.16  of  your  Bonds  (being  the  balance  of  the  authorized  issue  of 
|s, 000, 000),  the  proceeds  to  replace  the  working  capital  which,  during  1913, 
was  used  for  additions  to  your  plants.  As  expected,  these  Bonds  were  sold 
early  in  the  year,  and  the  Balance  Sheet  shows  that  the  financial  position 
of  the  Company  has  greatly  improved.  Current  Assets  now  exceed  Current 
Liabilities  by  $1,931,547.51. 

The  volume  of  business  for  the  past  year  was  less  than  for  1913,  but.  on 
account  of  the  completion  of  construction  work  and  improvements  to  plants 
the  Company  was  in  a better  position  to  distribute  its  product,  and  was 
enabled  to  make  a reduction  in  the  selling  price  of  cement  to  its  customers 
in  the  Province  of  Alberta  and  the  western  part  of  Saskatchewan.  Not- 
withstanding these  reductions  in  price  and  the  decrease  in  the  volume  of 
business,  you  will  note  that  the  surplus  carried  forward  is  only  186,226.37 
less  than  last  year,  which  we  consider  satisfactory. 


MILLS. 

Plant  No.  1,  Pointe  aux  Trembles,  Que. 

*■  “ 2,  Montreal,  Que. 

“ “ 3,  Hull,  Que. 

“ “ 4,  Belleville,  Ont. 

“ “ 5, 

“ “ 6,  Marlhank,  Ont. 

“ “ 7,  Lakefield,  Ont. 

“ “ 8,  Port  Colborne,  Ont. 

“ “ 9,  Shallow  Lake,  Ont. 

“ “ 10,  Calgary,  Alberta. 

“ “ 11,  Sandstone  “ 

“ “ 12,  Exshaw,  “ 

*•  “ 13,  Winnipeg,  Manitoba. 

“ “ 14,  Medicine  Hat,  Alta. 


BOARD  OF  DIRECTORS. 


On  account  of  business  depression  and  financial  stringency,  little  work 
has  been  done  during  the  year  on  the  constr  ction  of  Plant  No.  14,  situated 
at  Medicine  Hat,  Alberta.  This  plant  will  not  be  completed  until  such 
time  as  conditions  justify  it. 

With  the  exception  of  Plant  No.  14  and  the  dock  at  Plant  No.  1,  all 
construction  and  improvements  to  plants  have  been  completed,  and  your 
Company  is  now  in  a position,  without  further  capital  expenditure,  to  do 
more  than  double  the  past  year’s  business. 

Your  Directors  regret  that,  during  the  year  1915,  a further  decrease  in 
the  volume  of  business  must  be  anticipated,  but,  notwithstanding  this,  they 
hope  that  the  improvements  made  in  organization  and  in  the  physical 
condition  of  the  Company’s  plants  will  warrant  a further  reduction,  in  some 
sections  of  the  country,  in  the  selling  price  of  your  product. 


MONTREAL 


BONDS— 6% 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

Sales 

High  Low  Sales 

January. .. 

iooi 

99} 

100} 

994 

97} 

95}  $41,100 

February.. 

101 

99  } 

102 

99} 

98 

96} 

78,700 

92 

92 

$1,800 

March 

100} 

100 

99} 

99 

98 

96} 

72,600 

92 

92 

3,400 

April 

100| 

991 

100 

98} 

97} 

97 

22,700 

92 

92 

21,200 

May 

101 

100 

100 

98 

97 

95 

32,100 

June 

102 

99} 

99} 

97} 

96 

95 

73,900 

July 

101 

98} 

99 

95 

96} 

95 

17,500 

August.,. . 

100 

99} 

98 

97} 

September 

1001 

99 

99 

97} 

October . . . 

101 

99} 

98 

97 

November 

101  } 

100 

98 

95 

December. 

1004 

100 

97 

95 

Sales. . . . 

$407,100 

$404,400 

$338,600 

LONDON. 


1910 

High  Low 

Common  — 

Preferred — 911  821 

Bonds  - 104  100 


1911 

High  Low 

1912 

High 

J 

Low 

1913 

High 

Low 

1914 

High  Low 

31} 

24} 

32 

27 

37} 

26 

33} 

28 

95} 

81 

97} 

88 

97 

89 

96 

89} 

106 

100 

106 

100 

107 

95} 

102 

95 

lf»6 


CANADA  CEMENT  COMPANY,  LIMITED— Continued. 

Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


January  . . . 
February. . . 

March 

April 

May 

June 

July 

August 

September  — 

October 

November  — 

December 

Sales 

Dividends 
Net 


High  Low 
30}  284 


TORONTO. 


COMMON 


1912 


30} 

28f 

31 

30} 

27} 

29} 

31} 

29} 

29} 

28} 

28 


28 
28 
28} 
29} 
26 1 
27}‘ 
28 
29} 
28} 
27} 
28 


High  Low 
28}  27} 


1913 


28 

28 


28 

27 


1914 


High  Low  Sales 
31}  28  623 

291 
30 


High  Low  Sales 


5,974 

L89 


30}  28 

30}  29| 

27  r 27 
31}  27}° 

32}  31 

36}  32} 

35  32} 

32}°  31° 
31  28} 

9,704 

'3.03 


30} 

31 


30}  29 

28}  28' 


30 

30 


28° 

28 


141 

252} 

301 

150 

493 

200 


1915 


PREFERRED 


'28}  28 


130 


2,1601/2 

2.39 


High  Low 
90  89 


89 

89 

91 

90} 

89} 

92} 

95} 

93} 


88}' 

88 

89 

89} 

88 

89} 

91} 

92} 


High  Low  High  Low  Sales  High  Low  Sales 
94}”  92}  I 91  91  25 


93}°  92} 

93  921 

92}  92J 

1,309 

7 

13.28 


931  91 

91}  91} 

92}  90 

91  89} 

89}°  88® 
90}°  89} 

93°  90} 

93}  91} 

94  92 

91}  90} 

848 

7 

10.90 


92} 

91}° 

91} 

90}° 

90}° 

90} 


91} 

90! 

91} 

89}° 

90}° 

90} 


261 

7 

10.08 


January — 
February  .. 
March  . . 
April  — 

May 

June 

July 

August. . 


COMMON 


1912 


October 

November 

December 

Sales..  . . 


High 

Low 

31 

28 

30} 

27} 

28} 

27} 

30} 

27} 

30} 

28 

29} 

26 

30 

27 

31} 

28} 

30 

28} 

29} 

26} 

29! 

27}° 

28} 

26} 

81,288} 

1913 


High 

Low 

29 

27 

284 

27} 

28} 

30} 

27 

27} 

30} 

2.8}° 

28} 

31} 

26} 

25} 

33 

30 

36 

32} 

35 

32 

32} 

30} 

30} 

27} 

72,585} 

High  Low 


31} 

31} 

32 

31} 

29} 

29} 

30} 


25,347} 
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CANADA  FOUNDRIES  AND  FORGINGS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— Brockville,  Ont.  Works— Brockville,  Ont. ; Welland,  Ont. 

Directors— Wm.  M.  Weir,  President,  Montreal ; Robert  Bowie.  Vice-President,  Brockville ; J.  H.  A.  Briggs,  Brockville ; W.  H.  Comstock,  Brockville  ; 

J.  T.  Dillon,  Titusville,  Pa. ; J.  Gill  Gardner,  Brockville;  T.  J.  Dillon,  Welland;  F.  C.  Billings,  Hartford,  Conn. ; Hon.  Geo.'  P.  Graham' 
Brockville ; Henry  Bertram,  Dundas.  Ont.  ; H.  B.  Housser,  Toronto  ; Clarence  F.  Smith,  Montreal. 


December  31st,  1914. 


Secretary-Treasurer— J.  H.  A.  Briggs. 

_ ^ ^ ~ Authorized  Subscribed  Paid  up  Shares 

Capital  Stock— Common,  $2,000,000  $960,000  $960,000  $100  each 

_ . , Preferred,  2,000,000  960,000  960,000  100  each 

7 per  cent,  cumulative.  Preferred  both  as  to  principal  and  interest.  $150,000  was  offered  April,  1912,  at  98  carrying  a bonus  of  25  per  cent.  Common  Stock 

Bonds-Authorized,  $750,000  Outstanding-,  $131,400  6%  $10O,  $500  and  $1,000  each 

—Dated  2nd  Feb.,  1912.  Due  2nd  Feb.,  1942.  Interest  payable  2nd  Feb.  and  Aug.  Provision  to  redeem  at  110  and  interest,  after  three  years. 


LIABILITIES 


ASSETS 


Loans  

Accounts  and  wages  payable 

Bond  interest 

Bonds 

Capital  Stock- 

Preferred  

Common 

Reserve  for  depreciation 

Reserve  for  doubtful  Accounts. 
Profit  and  Loss 


$258,995  13 
87,204  05 
3,285  00 
131,400  00 

960,000  00 
960,000  00 
74,633  97 
2,910  67 
15,463  87 


Real  Estate,  buildings,  machinery,  plant,  good  will,  trade 

marks,  patents,  etc 

Cash,  accounts  and  notes  receivable  and  investments 

Inventories 

Deferred  Expense  (unexpired  insurance,  &c.) 

Balance  of  organization  expense  and  bond  discount  carried 
forward 


$1,889,496  88 
190,568  26 
404,893  10 
1,485  91 

7,448  54 


$2,493,892  69 


$2,493,892  69 


PROFIT  AND  LOSS  ACCOUNT. 


Depreciation,  renewals  and  repairs . $26  096  50 

Interest 4,775  56 

General  expense 2,035  61 

Bond  interest 7,598  82 

Bond  discount  (written  off) ’642  60 

Organization  expense  (written  off) 2,439  00 

Dividends  paid  on  Preferred  Stock ..  22  400  00 

Balance 15,463  87 


$81,451  96 

Canada  Foundries  & Forgings,  Limited,  acquired  as  going  concerns  the 
properties  and  businesses  of  the  following  Companies 

The  James  Smart  Mfg.  Co.,  Limited,  Brockville. 

The  Canada  Forge  Company,  Limited,  Welland. 

Canadian  Billings  & Spencer,  Limited,  Welland. 


Balance  Dec.  31st,  1913 $35  220  20 

Net  earnings  of  constituent  companies  for  year  ending  Dec! 

31st,  1914 * 46,231  76 


$81,451  96 

DESCRIPTION  OF  PROPERTIES. 

The  Janies  Smart  Manufacturing  Company  was  organized  in  1881 
taking  over  the  business  which  James  Smart  established  in  1854,  and  is  now 
looked  upon  as  one  of  Canada’s  leading  hardware  manufacturers.  The 
Company  manufactures  Stoves,  Furnaces,  Ranges,  Hot  Air  Generators 
Lawn  Mowers,  Hammers,  Axes,  and  Tools  of  similar  character,  including 
all  lines  of  hardware. 

n T,h®„Cailad7l  Forge  Company  manufactures  heavy  forgings,  such  as 
Crank  Shafts,  Locomotive  parts  and  similar  lines. 

The  Canadian  Billings  & Spencer,  Limited,  manufactures  Automobile 
F orgmgs,  and  Drop  Forgings  of  every  description  in  Copper,  Bronze.  Iron 
and  Steel. 


Annual  meeting:,  second  Tuesday  in  February.  Tpustees-Montreal  Trust  Company,  Montreal. 

Dividends— Preferred— 7%  per  annum,  payable  15th  February,  May,  August  and  November.  Deferred  for  quarter  ended  Julv  31st  1914  and  since 
Net  eapnings  after  Depreciation  per  cent,  of  paid-up  capital— 1912,  Preferred  9.68% ; Common  2.68% : 1913,  Preferred  8.00% ; Common  1 00% 
AuaitOP— O.  S.  Scott,  F.C.A.,  Hamilton,  Ont. 


158 


CANADA  FURNITURE  MANUFACTURERS,  LIMITED. 

Head  Office — Woodstock,  Ont. 


D_-K  Pr^t,  Toronto ; J.  ^«o~,  Woodstock  A.  HntoMoon,  Toronto , A.  H.  Wo, son.  Woodstock 

Jos.  Orr,  Stratford  ; J.  E.  Ferguson,  M oodbtock. 


Managing  Director -J.  R.  Shaw. 


ASS’T.  SECRETARY  and  Purchasing  Agent-I.  Wegenast,  Woodstock. 


Secretary  and  TREASURER-Mark  Rowe. 


July  1st.  1914  Authorized 

Capital— Common,  $1,000,000 
Preferred,  2,000,000 


Subscribed 

$1,000,000 

1,225,800 


Paid  up 
$1,000,000 
1,225,800 


First  Mortgage  Debenture  Stock 

Seven  per  cent,  cumulative. 


Authorized  $1,000,000 

No  voting  power  until  after  default. 


Shares 

$100  each 
100  each 

Six  per  cent. 


FIRST  FINANCIAL 


YEAR  UNDER  RE-ORGANIZATION  ENDS  JUNE  30th,  1915. 


PARTICULARS  OF  RE-ORGANIZATION-9th  MARCH,  1914. 


assets  by  way  of  sale  to  a new  comp  W t k | $2,000,000  of  preferred 

BSSfltS. 

share  in  fully  paid  preferred  stock  ot  the ’ °^pa'y  for  each  five  pre- 

ferretf  shares^in  the°present  company ; and  will  give  the  ordinary  share- 


holders in  the  present  company  one  fuli^paid  ordmary^^hare^n  ^he  new 
company  for  each  two  onLnarysha  P debenture  stock  of 

terms  which  by  sufflcfenUo  ay  Sff  substantially  the  indebted- 

the  new  company  will  realize  8“c™  t P V k not  to  have  any  voting 
ness  of  the  present  company.  The  ^henu^  ^ gaid  dcbenture  stock  to  be 
power  until  after  default.  The Ter  fy.,  holders’  committee  appointed 
subject  to  the  unanimous  appi  , njypctors  of  the  company  he 

September  30th,  1912.  And l that  the  * « *ition8  of  the  said 

and  they  are  hereby  authorized  to  settle  tne verai^u  alterations 

debenture  stock  and  sale  as  they  may  And 

or  additions  to  the  said  P1®" of e^stoerlof  be  not  substanially  altered,  and 
Approved of  by  every  member  of  the  special  committee. 


Annual  meeting  in  September. 


s Har<,y' 


CANADA  MACHINERY  CORPORATION,  LIMITED  159 

(Incorporated  July  5th,  1910,  under  the  Laws  of  the  Dominion  of  Canada. 

Head  Office— Galt.  Ont.  Plants— Galt,  Hespeler,  Preston  and  Hamilton. 


Directors— Thomas  H.  Watson,  President,  Galt,  Ont;  George  D.  Forbes,  Vice-President,  Hespeler,  Ont;  R.  O.  McCulloch,  Galt;  Geo.  E.  Goldie,  Ayr,  Ont ; 
H.  P.  Robinson,  St.  John,  N.  B. 


Secretary-Treasurer— B.  H.  Neill. 


May  17th,  1915. 


Authorized 

Capital  Stock— Common  $1,250,000. 

—Preferred  750,000. 


Subscribed 

$1,177,500. 

610,500. 


7%  Non-cumulative. 


Common 

$1,177,500. 

610,500. 


Shares 
$100  each 
100  each 


Bonds— Authorized  $1,000,000.  Outstanding1  $807,500.  6%  First  Mortgage  30-yr.  Cold  $500,  $1,000  each 

—Dated  August  1st.  1910.  Due  August  1st,  1940.  Interest  payable  1st,  February  and  August,  beginning  to  accrue  from  1st  August,  1916. 
—In  February,  1915,  the  bondholders  agreed  to  a proposal  to  retire  50  per  cent  ($615,000)  of  the  outstanding  first  mortgage  bonds,  in 
exchange  for  7 per  cent  non-cumulative  stock,  to  rank  pari  passu  with  the  exisiting  preferred  stock,  and  to  accept  stock  of  the  same 
issue  in  payment  of  bond  interest  for  the  years  1914, 1915  and  1916. 


HISTORY-APRIL  1st,  1915. 


A corporation  formed  under  the  laws  of  Canada,  July  5,  1910.  The 
Company  acquired  the  following  concerns  manufacturing  woodworking 
machinery  and  machine  tools ; MacGregor,  Gourlay  & Co.  Limited,  Galt, 
Ont.  John  Ballantine  & Co.  Limited,  Preston,  Ont.  Hespeler  Machinery 
Co.,  Limited,  Hespeler,  Ont.,  together  with  the  woodworking  machinery 
departments  of  Goldie  & McCulloch  Co.  Limited,  Galt,  Ont.,  and  the  Sussex 
Manufacturing  Co.  Limited,  Sussex,  N.  B.  It  has  also  acquired  the  London 
Machine  & Tool  Co.  In  January,  1915,  it  was  stated  that  the  business  of  the 
company  would  be  concentrated  at  Galt  and  Hespeler. 

The  Company’s  authorized  stock  was  $1,500,000  each  of  Common  and 
Preferred,  the  latter  being  7 per  cent.,  cumulative,  and  there  was  issued 
$653,400  Common  and  $908,800  Preferred.  In  1912  the  capital  was  re-adjusted 
by  retiring  the  old  common  stock  and  exchanging  the  old  preferred  for  new 
common  stock,  all  of  one  class. 

In  February  1914  further  working  capital  was  required  and  an  issue  of 
new  7 per  cent,  preferred  stock  (non-cumulative)  was  made,  of  which 
$180,000  was  taken  up  by  the  shareholders. 


Annual  meeting,  first  Wednesday  in  April  at  Galt. 

Transfer  Agents— Guardian  Trust  Company,  Limited,  Toronto,  Ont. 
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CANADIAN  CAR  AND  FOUNDRY  COMPANY,  LIMITED. 

CANA  IN  (0r„a„lzea  under  the  Lew.  of  the  Dominion  ol  Canada.) 

General  OEE.CEa-Transport.tion  Bnilding,  Montreal,  Qne. 

. , ^ a TVrnntvr 


General  OFFICES-Transportation  Building,  Montre  Vice-President,  Montreal ; 

— 

Uea  ’ onnnnJ  A.  Skelton. 


Secretary-Treasurer-F.  A.  Skelton. 


Authorized. 


Capital-Common.^^  ^soSooO 

Pnoronon=e-«  cnmmat ,e.  Pre, erred  as  to  Dir, dead,  and  .seat. 


Subscribed. 

$3,975,000 

7,000,000 


Paid  up. 


Shares 

.0,0.0,™.  *?®'8o3  *188  06 

JS  with  Common  M * any  surplus  o.  prohts  oyer  7 per  cent. 


ram  7°/  Cumulative.  Preferred  as  to  Diviuenus^  • 

Preferenee-UCu^  med  S282  584,  Outstanding,  $5,817,416,  First  mortgage,  6^ 

Bonds— Authorized,  $7,500,000.  Issued  ^ $500,  and  $100  eaeh.^  ^ lst>  1919)  or^any  interest 

June  1st  and  December  1^.  Bo^prmc^p  ^ registered  « > tc > P™Pal  ^rust  and  Mortgage  by  ^ property 

Jmmmmmsm 

■ - - - - ■ - : : ^ 

PLANTS. 

Turcot  Car  Works,  Montreal,  Due. 

Dominion  Car  Works,  Montreal,  Que. 

Amherst  Car  Works,  Amherst  N.S 

Malleable  tAundry  at  Amherst,  N. ^ 

n.s. 

, NNS.  



T,ust...-»53  r°™t  Company,  Montreal,  Que. 


CONTROLS. 

, . T . , r Montreal  Steel  Works,  Ltd. 

Owns  all  the  Capital  Stock-Canadian  Steel  Foundries,  Ltd- 1 0ntarioIr0n  & Steel  Co.,  Ltd. 

—Pratt  and  Letchworth  Co.,  Ltd. 

—Rhodes,  Curry  Co.,  Ltd. 


CANADIAN  CAR  AND  FOUNDRY  COMPANY,  LIMITED— Continued. 
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BALANCE  SHEET,  SEPTEMBER  30th,  1914. 


LIABILITIES. 


Capital  Stock:  Preference— 7%  Cumulative  and  Participating  : 

Authorized— 75,000  shares  of  $100  each, $7,500,000  00 

Issued— 70,000  shares  of  $100  each $7,000,000  00 

Ordinary  : 

Authorized— 50,000  shares  of  $100  each $5,000,000  00 

Issued— 39,750  shares  of  $100  each 3,975,000  00 

Bonded  Debt: 

Canadian  Car  and  Foundry  Company,  Limited  : 

First  Mortgage  30- Year  6%  Sinking  Fund  Gold 
Bonds,  Due  1939 : 

Authorized  Issue $7,500,000  00 

Of  which  there  is  reserved  for  future  Capital 
Expenditure  in  accordance  with  the  provisions 
of  the  Trust  Deed,  a balance  of 1,400,000  00 

$6,100,000  00 

Less— Redeemed  by  Sinking  Fund 282,584  00 

$5,817,416  00 

Canadian  Steel  Foundries,  Limited  • 

First  Mortgage  and  Collateral  Trust  Twenty-five 
year  Six  per  cent.  Sinking  Fund  Gold  Bonds  due 
1936,  guaranteed  by  the  Canadian  Car  & 

Foundry  Co.,  Limited $3,650,000  00 

Less— Deposited  with  the  Montreal 
Trust  Company  for  the  redemp- 
tion of  the  outstanding  Bonds  of 
the  Montreal  Steel  Works,  Limited  749,077  34 

$2  900  922  66 

Less— Redeemed  by  Sinking  Fund . . ’ 163,909  32  2,737,013  34 

First  Mortgage  30-Year  6%  Gold 
Bonds  due  1940  issued  by  and  se- 
cured over  the  Assets  of  the  Mon- 
treal Steel  Works,  Limited $750,000  00 

Less— Held  by  Montreal  Trust  Co. . . 1,000  00  749,000  00  9,303,429  34 

Current  Liabilities: 

Purchase  Money  Note  due  Nov.  1, 1914  (since  paid)  $100,000  00 

Bank  loans  and  advances 633,161  05 

Accounts  and  Trade  Bills  Payable  and  Pay  Rolls  706,593  05 
Taxes,  and  Interest  Accrued 155,432  48 

Sinking  and  Reserve  Funds:  $1,595,186.58 

Depreciation  and  Sinking  Funds $1,158,156  06 

Special  Reserve  Fund 500,000  00 

Operating  and  Miscellaneous  Funds 237,315  53 

1,895,471  59 

Surplus  as  per  statement  attached 1,632,269  88 

,,  $25,401,357  39 

Note:— Dividends  on  the  Preference  Shares  have  aiBB 

been  paid  to  June  30,  1914,  and  on  the  Ordinary 
Shares  to  March  31, 1914. 

Contingent  Liability  on  Bills  under  Discount. . $30,979.66 


ASSETS. 

Cost  of  Properties : 

Real  Estate,  Buildings,  Machinery,  Patents  and 

Goodwill  as  at  September  30,  1913 $18,284,262  91 

Additions  during  the  year 1,012,859  39 

Deposited  with  Mont  real  Trust  Company  towards 
the  redemption  of  the  outstanding  Bonds  of 
The  Montreal  Steel  Works,  Limited,  invested 

in  Securities  

Current  Assets  : 

Inventories  of  Manufactured  and  Partly  Manu- 
factured Product,  Materials  and  Supplies,  at 

or  below  cost $3,245,709  59 

Bonds,  Stocks  and  other  Investments 121,139  06 

Accounts  Receivable 2,005,558  37 

Car  Trust  Notes 106,260  56 

Bills  Receivable 209,583  42 

Deposits  on  Government  Contracts  and  Tenders.  68,642  80 

Cash  in  Banks 163,854  61 

Deferred  Charges  to  Operations 


$19,297,122  30 


100,000  00 


.,920,748  41 
83,486  68 


$25,401,357  39 


,6,  CANADIAN  CAR  AND  FOUNDRY  COMPANY,  LIMITED-Continued. 

- f nr  th 


CONSOLIDATED  STATEMENT  OF  SURPLUS  AND 
PROFITS,  SEPTEMBER  30th,  1911. 

$673,035  51 

of  plant  and  equipment 

ProSsYor  Depreciation  and  Bond  Sinking  Funds 


>56‘205  08 


95,437  32  460,767  76 


$65,808 


Deficit  for  tire  ye: ar  Car  and 'Foundry  Company, 

°0I^mi^d,^^d^ts0sT^i^ary  Companies  at  September  30th  1911 

Surplus  available  for  Dividends 

Deduct— Dividends  Paid  $367,500  00 

Preference  Stock  Dividend, . • ■ • • .'nig  79,500  00 

11  § rSS  IS  B8  ” ™ i w • 18"00 

Surplus  carried  forward,  Sept  30th,  ' “ 

fifth  annual  report 


1913  2,224,578  74 
$2,158,769  88 


526,500  00 


1.  In  submitting  the  Fifth  Annual  ^e^rtc^ 

7°  'th? ‘f orm  r of  theYal^ Y^Shcet° and  relative  Statement  of  Profits  as 
compared  with  previous  years.  it.s  Balance  Slieet,  under  tire 

Hitherto  your  Co,p^If!^|2sock  of  its  Subsidiary  Companies,  but 
heading  of  Investments,  1 the  Unavoidable  deficits  in  the  operations  of  two  of 
this  year,  in  view  of  certain  ui  f the  reduction  in  the  amount  of 

the  subsidiary  Companies  as  a rgt^m  u>  oonsolidate  the  accounts  of 
business  transacted,  it  has  peen  Glance  sheet  at  September  30,  1914, 

all  Companies.  The  d°™"“°d e?Yc  vLious  headings  the  assets  and 
which  is  now  presented,  \ Company,  Limited,  and  those  of 

liabilities  of  the  Canadian  Car  & Foundries,  Limited,  The 

its  subsidiary  Coinpames -The  c^nama;  Rhodes,  Curry  Company, 

Pratt  & Letchworth  Company,  Lmuteu,  fl  and  SurpiUs  shows  the 

Limited;  and  the  Consolidated  btatement  Companies  during  the  year 

combined  results  from  the  °n  mentioned  in  the  last  annual  report  continued 

2.  The  business  depression  memmneu  declaration  of  war  early 

throughout  the  ye£r ^ was  ^ largely  upon  the  pros- 

lor  the  V»nsporMio„  compaulc. 

to  curtail  expenditures  for  new  e^uipmen^  ^^  t0  forecast  the  results  of 

These  unexpected  conditions  make  H Ps^  is  and  resorVc  accounts 

operations  for  the  correut  fiscal  ye^  D with  confidence  to  a revival  of 

Ya!de^nd^uYmerce’when'normM  c<OTditions  again  prevail. 


for  Il*of^ro^ow5,fi5ca^year^ reduction  of  ^ Compand  Bonds 

“teW  dividends  were^paid^  up.,, 

a dividend  of  2%  on  3()  ^3  and  a further  dividend  of  2%  was 

paid1  on  June  Mf  for  the  payments  have 

Your  Directors’  reasons  for  deferring ^mrrner  a believe  that>  untll 

cCngWrTheYetter,  it  would  be  unwise  to  pay 

further  dividends  out  of  Surplus  account.  subsidiaries  have  been 

6.  All  the  properties  of  your  Coi tnpa ny  a: n and  renewals,  both 

CAPITAL  ACCOUNT 

The  addition  of  ,1.013.000.00  to  X 
made  chiefly  by  the  expenditure  during  the  year on  tne* 

owing  to  commitments  entered  into  « _tn  j p dvanced  that  they  can 

The  works  at  Fort  William  Ontario,  ^^raphical  position  of  Fort 

Wifltom?SS«m»dff.» 

'SS!S,“tyiS,Sw»‘y  Will  have  at  this  point  one  of  the  best  eon- 
rtructed  and  equipped  car  plants  m the  work  . 
s SUBSIDIARY  COMPANIES 

8.  The  operations  of  Canadian  St^l  ^oimtoes,  Limite^we_^condu 

at  a loss.  The  steel  trade,  has  been  in  t-^dYthe  Company  suffered  by 

“«  b“"di“ Car  * Foundry 

“TsfiSS.  affected  The  Pratt  SI .etchwortheompanv,  Hunted. 

''^d  Thellhodesfcur^Conip’any,  Limited„had  a successful  year. 


GENERAL 

11.  Every  effort  bas  ^®d\h^  acceptance  by 

Your  Directors i wish  to  record  their^ appr  f ducfcion8  in  salaries  and  wages 
all  employees,  both  staff  and  wkme; n;  ^ b operating  costs  There  are 
and  of  the  assistance  Sb^„^'v^bicb cannot  be  materially  reduced . . 

Cer  lfninYrde?Pto  meet  present  conditions  your  management  is  seeking 

business  from  new  sources.  received  for  large  quantities  of  war 

Government  orders  „rovide  work  for  a considerable  number 

materials,  which  will  enable  us  to  been  received  for  equipment 

of  employees,  and  tentati ve  enqun  Qf  thig  nature  are  placed  in 

required  by  the  oeDti0nallv  well  fitted  to  execute  them,  besides 

Canada,  your  Company  is  exception  y wei  facjuties  at  its  various  plants, 
having  both  rail  and  water  t P , suggested  that  the  Annual 

13  A number  of  , ® “ t YYYeYgreatcr  interest  to  them 

Accounts  and  Report  of  the  Compa  y consideration  prior  to  the  date 

onYAYSYmrYM^Yg,  and  your  Directors  will  arrange  m future 
| to  meet  their  wishes  in  this  respect. 
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CANADIAN  STEEL  FOUNDRIES,  LIMITED. 

Executive  Office— Montreal,  Que. 

Control — All  the  Capital  Stock  is  owned  by  the  Canadian  Car  and  Foundry  Company,  Limited. 

Directors— Hod.  Nathaniel  Curry,  President,  Montreal ; W.  W.  Butler,  Montreal ; K.  W.  Blackwell,  Montreal ; W.  F.  Angus,  Montreal,  Vice-Presidents  • 
M.  E.  Duncan,  Montreal ; F.  A.  Skelton,  Montreal ; L.  H.  Curry,  Montreal.  6 ’ viesiuems. 


Managing  Director— W.  F.  Angus. 


Secretary-Treasurer— F.  A.  Skelton. 


September  30th,  1914.  Authorized  Subscribed  Paid  up  Par  value  per  share 

Capital— Common  $3,000,000  $3,000,000  $3,000,000  $KH)  n e 

Preferred  2,000,000  1,400,000  1,400,000  100 

Bonds-Authorized,  $5,000,000.  Issued,  $3,650,000  $100,  $500  and  $1,000  each. 

—25  year,  6 %,  gold.  Dated  March  1st,  1911.  Due  March  1st,  1936.  Interest  1st  March  and  September. 

—Principal  and  Interest  guaranteed  by  Canadian  Car  and  Foundry  Company,  Limited. 

—Mortgage  covers  the  capital  stock  of  Montreal  Steel  Works,  Limited,  which  comprises  plant  at  Point  St.  Charles  and  at  Loneue 
Pomte,  and  on  the  plant  of  what  was  formerly  known  as  Ontario  Iron  and  Steel  Company,  Limited,  Welland  Ont 
n j-  c,  , ~ fche  bonds  outstanding  *750,000  has  been  set  aside  to  retire  a like  amount  of  Montreal  Steel  Works,  Limited  bonds 

Canadian  Steel  Foundries,  Limited  acquired  the  plant  and  business  of  the  Ontario  Iron  and  Steel  Company,  Limited,  at  Welland,  Ont'.,  as  from  the 
hrst  ot  January,1911  taking  over  the  plant  and  all  material  as  per  inventory.  In  addition  to  this  the  Company  has  since  acquired  all  the  stock  of  the 


MONTREAL  STEEL  WORKS,  LIMITED. 

(Incorporated  by  Special  Act  of  the  Legislature  of  the  Province  of  Quebec.) 

Control— All  the  stock  of  this  Company  is  owned  by  Canadian  Steel  Foundries,  Limited. 

September  30,  1914.  Capital— Common,  authorized,  $950,000;  paid  up,  $700,000.  Par  value  per  share,  $100 

Preferred,  authorized,  1,050,000;  paid  up,  800,000.  Par  value  per  share,  loo! 

Preferred  stock— Seven  per  cent,  per  annum,  payable  If  per  cent,  quarterly— March  31st,  June  30th,  September  30th  and  December  31st. 
Preferred  as  to  capital.  Dividends  lion-accumulative. 


Scrip. 

Scrip. 


Bonds— Authorized  $1,000,000 


Issued,  $750,000 


$500  and  $1,000  each. 


, nar  ®,rst  mortf  ^ge,  gold.  Dated  December  1,  1910  Due  December  1st,  1940.  Interest  6%  per  annum,  payable  1st  June  and  December  subiect 

?S1La.t  TM?  aSd  ac,CYed  “Merest,  o:i  six  months  notice,  on  December  1st,  1915,  or  on  any  interest  date  thereafter.  May  be  registered  as  to  principal  only 
Trustees,  The  Royal  Trust  Company,  Montreal.  The  mortgage  covers  all  the  immovable  assets  of  the  Company  at  Point  St?  Charles,  consisting  of  land 
buildings,  plant  and  equipment,  and  on  land,  buildings  and  plant  at  Longue  Pointe.  ’ L lfc  or  Jana' 


September  30,  1914. 


PRATT  AND  LETCH W ORTH  COMPANY,  LIMITED. 


Directors— Hon.  Nathaniel  Curry,  President,  Montreal ; W.  W.  Butler,  Vice-President,  Montreal;  V.  G.  Curry,  Vice-President,  Montreal  • 
M.  E.  Duncan,  Vice-President,  Montreal ; L.  H.  Curry,  Montreal;  James  Redmond,  Montreal;  F.  A.  Skelton,  Montreal. 

Secretary  and  Treasurer— F.  A.  Skelton. 

Control— Canadian  Car  and  Foundry  Company,  Limited,  owns  all  the  Capital  Stock. 
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CANADIAN  CAR  AND  FOUNDRY  COMPANY,  LIMITED-Ccntinued. 
CANADIAN  CAK  «RH0DE8i  ouRRy  COMPANy,  limited. 


Nathaniel  Curry,  President: 


Amherst,  N.S. 
o n ,,  viyo.Prfisirient  and  General 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 

MONTREAL. 


January  . . 

February . . 

March  . . . • 

April 

MTay 

June 
July 

August 

September  — 

October 

November .... 
December  ... 

Sales 

Dividends 

(D)  Net  yr.  Sept  30th 


COMMON. 


1912 


1913 


ligh 

Low  High 

63$ 

62 

83 

66 

61 

83 

65° 

65° 

81 

72$ 

63 

83$ 

79$ 

66 

79 

92 

75$ 

75 

89 

84 

65 

89 

85 

70$ 

90 

84 

71$ 

88$ 

79$ 

66 

81 

77 

59 

82$ 

79$ 

70 

39,589 

4, 

82 

79 

75 
79 

76 
65 
59$ 


High  Low  Sales 


1914 


66$  58 
70  66$ 

67  62 

62  53 

60  54$ 

55$°  48 
50  48 


831 

628 

289 

121 

310 

700 

210 


1915 


High  Low  Siiles 


75$  50  12,178 


PREFERENCE. 


1911 


High  Low 
102$  102 
109  107° 

108$  107$ 
105$°  104° 
108  104 

105$  104 
105  101| 

103$°  103 
102  102 
103$°  102 
101$°  102 
105°  103$' 

1,242 
7 


High  Low  I High  Low 
105  103$  l 118  1172 


1912 


1913 


1914 


1915 


105  102 

105  105 

105°  103$ 

110$  104 
114  109 

114  113 

115  113 

116$  115 
115  112° 

111  111 
111°  110° 

2,321 
7 


117$°  115 
113$  112 
114°  111 
113$°  110  o 
111$  108$° 
113°  108$ 

108  107° 

109°  106 

107  105 

106  106$° 
106  104$° 

1,499 
7 


High  Low  Sales 
105  99$  242 

107$  105$  279 

109$  100  °*  131 
104  103 

103  99 

102  100 
100°  98° 


High  Low  Sales 


114 

243 

32 

10 


1,051 

Si.. 

Deficit 


January 

February 

March 

April 

May  

June 

July 

August 

September . . . 

October 

N ovember  . . . 
December 


High  Low  High  Low 
1 104  104 

104$  104$ 

105  104$ 

105  104 

105  102$  | 105  104$ 

104$  103$  104$  104 

104$  104  | 104$  104: 

102$  102$  106 

10211  105 
102$  107 


102: 

103 

104 


103  106$  105 


104$  102$  106 


High  Low 
106  104$ 

105  105 

104$  103$ 
104$  102$ 


High  Low  Sales 
104  104  $8,900 

i06$  ioi  7,ioo 

104  104  1,500 


1915 

Low  Sales 


I pi  m as  iss 


102$  101 
104$  100 
106  104$ 

105$  104 
105  101 

103$  102$ 
104*  103$ 
$93,800 


104$  104  16,000 
104$  104  5,000 


$40,600 


Listed  on  Toronto  Stock  Exchange-Common,  Preference 
Listed  on  London  Stock  Exchange 


'98  '467 
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CANADIAN  CONSOLIDATED  RUBBER  COMPANY,  LIMITED. 

(Incorporated  in  1906,  by  Charter  of  the  Dominion  of  Canada.) 

General  Office— Papineau  Square,  Montreal,  Que. 

Directors— J.  H.  McKechnie,  President,  Montreal;  T.  H.  Rieder,  Vice-President,  Montreal;  E.  W.  Nesbitt  Woodstock  Ont  • 
Victor  E.  Mitchell,  Montreal;  Walter  Binmore,  Montreal ; R.  E.  Jamieson,  Montreal ; A.  J.  Kimmel,  Berlin  • S P Colt  NewYork-’ 
H.  E.  Sawyer,  New  York;  E.  S.  Williams,  New  York;  R.  B.  Price,  New  York;  W.  G.  Parsons,  New  York’-  W H Robinson’ 
Granby,  Que. 

General  Manager— T.  H.  Rieder.  Secretary— W.  A.  Eden.  Treasurer— W.  Binmore. 


December  31st,  1914-. 

Capital  stock 


Shapes 
$100  each. 

100  each.  7 per  cent,  non-cumulative. 

$100,  $500  and  $1,000  each. 


Authorized  Issued 

Common,  $3,000,000  $2,805,500 

Preferred,  2,000,000  1,980,000 

Bonds— Authorized,  $2,600,000.  Outstanding-,  $2,600,000.  „ 

—6  Per  cent.,  10  year,  gold,  coupon,  dated  October  1st,  1906.  Due  October  lst,1.94&’  'Redeemable  atTlO  afterOctober  1st,  1911  at  option 
of  the  Company.  Interest  payable  1st  April  and  October. 

Represent  the  par  value  of  the  combined  capital  stocks  of  the  Canadian  Rubber  Company  of  Montreal,  Limited,  and  the  Granby 
Rubber  Company,  Limited,  and  are  secured  by  the  transfer  and  assignment  to  the  Royal  Trust  Company,  as  trustee  for  the  bond- 
holders, of  all  the  shares  of  the  capital  stock  of  The  Canadian  Rubber  Company  of  Montreal,  Limited,  and  of  the  Granby  Rubber 
Company,  Limited,  and  also  by  mortgage  on  property  of  Granby  Rubber  Company,  Limited. 


COMBINED  STATEMENTS,  CONSOLIDATED  AND  CONSTITUENT  COMPANIES.  DECEMBER  31st  1914 


LIABILITIES. 


Preferred  Capital  Stock $1,980,000  00 

Common  Capital  Stock 2,805,500  00 

$4,785,500  00 

6%  Bonds  due -Oct.  1st,  1946  2,600,000  00 

Bills  payable 3,914,634  23 

Accounts  payable $374,279  39 

Mortgages  on  Real  Estate 1,200  00 

375,479  39 

Reserve  for  bad  debts,  depreciation,  etc 105,217  71 

Surplus 2,347,263  99 


$14,128,095  32 


ASSETS. 

Property  and  plants $5,452,122  92 

Inventories,  manufactured  goods  and  materials..  ..  $2,939,429  49 

Cash - 57,363  21 

Accounts  receivable 1,110,418  81 

Investments,  including  goodwill 4,404,904  76 

Miscellaneous 163,856  13 

8,675,972  40 


$14,128,095  32 


INCOME 

Net  sales,  footwear,  tires,  mechanical  and  miscellaneous $6,245,818  83 

Cost  of  goods  sold,  selling,  and  general  expenses  and  taxes 5,282,833  95 


Operating  profit $962,984  88 

*Other  income 145,860  31 


Gross  Income $1,108,845  22 

Bond  interest,  cash  discounts  to  customers,  provision  for  bad 

debts  and  interest  on  borrowed  money 629,663  45 


HISTORY. 

The  Canadian  Consolidated  Rubber  Company,  Limited,  was  organized 
in  1906  for  the  purpose  of  consolidating  the  important  rubber  industries  of 
Canada  with  a view  of  centralizing  the  management  and  effecting  economies 
in  manufacturing  operations  as  well  as  in  the  purchase  of  raw  materials  and 
the  sale  and  distribution  of  the  finished  products. 


Net  income $479,181  77 

Expenses  previous  period  not  provided  for 38,868  51 


Surplus  for  period 

Dividends  declared  and  paid,  Preferred  7%. 
“ “ “ Common  3%. 


$440,313  26 
222,688  50 


Net  addition  to  surplus $217,624  76 

Surplus,  January  1st  1914 2,129,639  23 


The  Company  holds  the  entire  capital  stocks  of  the  Granby  Rubber  Com- 
pany, Maple  Leaf  Rubber  Company,  Berlin  Rubber  Manufacturing  Company, 
The  Merchants’  Rubber  Company,  Dominion  Rubber  Company,  Limited, 
Dominion  Tire  Company,  Limited  ; The  Canadian  Rubber  Company  of 
Montreal  and  controlling  interest  in  the  Canadian  Consolidated  Felt 
Company,  Limited. 


Surplus,  December  31st,  1914 

’Includes  a profit  on  the  sale  of  land. . $78,388.67 


$2,347.263  99 


Annual  meeting-,  first  Tuesday  in  April.  Reg-istpars— The  National  Trust  Company,  Limited,  Montreal. 

Dividends— Preferred,  7 per  cent.,  payable  1st  January,  April,  July  and  October,  non-cumulative. 

Common,  4 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October.  (Passed  for  quarter  ended  Sept.  30th,  1914,) 

Trustees  for  Bondholders  and  Transfer  Ag-ents— The  Royal  Trust  Company,  Montreal. 
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CONSOLIDATED  RUBBER  COMPANY,  LIMITED-Continued. 


annual  report, 


The  volume  of  business  done 

reduction  made  m selling  price  reductions  in  prices  were  made  of  a 

was  only  7.98%  less  than  191  , This  maintenance  of  volume  was 

larger  percentage  on  a*,1.  ' t8was  i>robably  the  most  discouraging  year 

obtained,  not  withstanding  wh  P y t European  War  and  also 

that  Canada  has  experienced,  due  to  ine  greau  In  Spite  of  the 

the  disappointing  conditions L^t  .th  ^ year  we  experienced 

unfavourable  financial  conaition  e POiipC+-ions  from  retailers  both 

In fhieast  K? ^^“"Lolefhybad  debts  were  only  slightly  increased 

and  ample  provision  therefor  has  Le^nmade^anufactured  g.oods  show  little 

change6  SS  whX  The^e  - a considemhle  reduc ^ «*«*£*£  g 
i^toleoWle“toe,ffl^  material  therefor.  Prospects  for  191o 

automobile  tire  sales  are  very  encouraging.  m direct  to  the  trade, 

11  best 

devote  their  to 


serve  the  public  to .the  best ■ »d  I?? 

-ssasr  z*  <*•«** 

ren  T^he^plant  of  your  Dominion  Co., Jia^  bwn^hi  o|Jeration  throughout 

the  year  and  the  product  has  given  ser  t pdi  with  the  buying 

thereby  further  strengthened in  first-class 

ssss&°s^a<»  Airs^er„°fa™i  v „»». « »**««« 

been  charged  to  cost  of  operating.  Directors  acquired  all  the  remaining 
During  the  year  mrejiBW your  J fetors,  1 Montreal>  Limited 

outstanding  shares  of  The  Canadian ^KuDoe  tgaged  to  the  Royal 

and  the  fixed  assets  of  that ^“Pfbo Jg g ^oiSin  accordance  with  Trust 
Trust  Company  as  trustees  for  the  bondholders^in  ^ thg  owner  of  the 


CANADIAN  CONSOLIDATED  FELT  COMPANY,  LIMITED. 

(Controlled  by  the  Ca„ad.a„  OMM  R»hber  Coupon,.  Limited,  by  . lnrse  stock  interest.! 

Head  Office— Montreal. 

i t tt  MnK’erhnie  Montreal;  Victor  E.  Mitchell,  Monti  eal , 

*‘*™**— ' A.  Y.  Yomlfe  Beitaa. 


Secretary— W.  A.  Eden. 

December  31st,  1914. 


a v Vmino1  Treasurer— Walter  Binmore. 

Ass’t  Secretary  & Treasurer- A.  Y.  Young. 


Authorized 
Capital  Stock-Common, d $1,500,000 


Subscribed 

$1,500,000 

500,000 


Paid  up 
$1,500,000 
500,000 


Shares. 
$100  each. 
100  each. 


Bonds— Authorized,  $500,000 


Issued,  $500,000 


$500  each. 


Outstanding,  $442,800 

A „ B10  JfSSSt^SS-B^^  Montreal  and  Toronto.  May  be 

registered.  ’ / . , Interest  and  Sinking  Fund  by  the  Canadian  Consolidated  Rubber  Company,  Limited. 

— Maybe  re^emed^^a^^mje  at  lM^and  tgterest^on  three  Kimmel  Felt  Company.  Limited,  both  situated  at  Berlin,  Ont.,  an 

Fek  payment  of  $10,000  plus  interest  on  bonds  redeemed  tor  Fund.  

—Trustees— Royal  Trust  Company,  Montreal.  

Annual  meeting,  first  Tuesday  in  April. 
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Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 

MONTREAL. 


January 

February  

March 

April 

May 

June 

July 

August 

September..  .. 

October 

November 

December  . . . . 

Sales. 

Dividends. . 


COMMON 


1911 


1912 


High  Low  High  Low 


993 

99 

98 


99 

98 

98 


95  923° 


923  90 

88  88 
85°  85° 

85°  85° 

564 

4 


85°  85° 


85  ° 85  ° 

863  86 


84° 


86 

84° 


93 

4 


1913 


1914 


High  Low 


80 


80 


25 

4 


High  Low  Sales 


91  91  75 

91  91  28 


103 

3 


1915 

High  Low  Sales 


PREFERRED 


1911 

1912 

1913 

1914 

High  Low 

High  Low 

High  Low 

High  Low  Sale 

105  1023 

97°  97°  10 

106  1043 

98  98 

100  100 

100"  100° 

97°  97° 

100  100 

ioo°  ioo° 

963  963  25 

95°  95° 

105  105 

96°  96° 

1023  1023 

95°  95° 

347 

6 

33 

35 

7 

7 

7 

7 

1915 


High  Low  Sales 


CAN.  CONS.  RUBBER  BONDS,  6% 


January  . . 
February . 

March 

April 

May 

June 

July 

August 

September 

October 

November 
December  . 
Sales 


1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High  Low 

High  Low 

Sales 

High  Low 

Sales 

99 

963 

98 

973 

96 

943 

91 

89 

$5,200 

90 

90 

500 

99 

98j 

98£ 

97 

933 

93 

91 

91 

4,000 

88 

88 

1,000 

99 

98J 

973 

963 

903 

89 

93 

903 

5,600 

88 

88 

2,000 

99 

97£ 

97 

963 

92 

91 

92 

91 

3,000 

88 

88 

8,000 

983 

97  i 

98 

963 

95 

90 

993 

983 

98 

973 

90 

893 

903 

89 

1,500 

993 

98 

91 

883 

90 

88J 

2,500 

98 

98 

96f 

963 

90 

893 

983 

97 

963 

963 

973 

963 

96 

953 

98 

97 

95 

95 

90 

88 

98 

97 

94 

933 

$238,600 

$105,000 

$82,000 

$21,800 

CAN.  CONS.  FELT  BONDS— 6% 


1912 


High  Low 
97 | 97 J 


963  963 


97  97 

963  963 

953  953 


$26,000 


1913 

1914 

High  Low 

High  Low  Sales 

98  98  $500 

97'  97 ‘ '500 

96f  96|  1,000 

"97  97* 

98  98 

$3,000 

$2,000 

1915 


High  Low  Sales 
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THE  CANADIAN  CONVERTERS’  COMPANY,  LIMITED. 

(Manufacturers  of  Shirts,  Blouses,  White  Goods,  etc.) 

, r„  John  B.iffie, .Montreal;  Jas.  N.  Daing,  Montreal ; 

Directors  — Jaa  R.  Gordon, |,™®iaJe”^2Jrtir'j30VtStal;iWin .18.  £’  Gordon,  Montreal;  — 

Secretary-Treasurer- 


Ull  1U  , VJ 11  1 I IKlllllV,  i.iVJ.VRV-a. 

John  M.  Mackie,  Montreal. 
-Thomas  M.  Barrington. 


subscribed  and  paid  up,  $1,733,500. 


Shares,  $100  each. 


APP" 

O,  Whioh  PfiJSfe  rSfnrFdu?»ed  tor  In  the  Trn.t  Deed. 

Entire  «ue  may  he  redeemed  at  any  h-  at  


COMBINED  BALANCE  SHEET  OF  THE  CANADIAN 
LIABILITIES. 


;AN^DfAN^*CONVE<^^Elfs''^(x)  LTD.?^AN^D*)[TSP!uBSIDIARY  COMPANIES, 

ASSETS. 


APRIL  30th,  1911. 


$3,000,000  00 


Capital  Stock- 

Authorized  30,000  shares,  $100  each 

Subscribed  and  issued  17,335  shares,  $100  each  fully 

paid  up 

Mortgage  Bonds—  S7r,0  000  m 

Authorized  and  issued * 

Pledged  as  collateral  security .........  - 8246.000  00 

Released  from  escrow  and  cancelled. . . . 60,000  00 

Rele  CompanT-  eSCr0W . • ■ ^ 30,000  00  _m0M00 

Current  Liabilities—  7Qfi  c7 

Accounts  payable 13 

Bills  payable • • • ■ in  on 

Interest  accrued  on  bonds  $’335  no 

Dividend  payable  May  15th,  19U 3*™  nn 

Bank  Loans  and  advances 12'360  23 

Wages  accrued  ’ 


$1,733,500  00 


114,000  00 


606,255  93 
113,164  22 
164,400  45 


Property  Account — , . „ , 

Real  Estate,  Buildings,  Plant,  Machinery,  Goodwill, 

etc 

Current  Assets—  ®77i  131  75 

Stock  of  Merchandise,  Stores,  etc icon  397  86  * ’ 

Accounts  Receivable i^’nnn  no 

Less  written  off ^l^OOOOO  ^ g6 

■*  20  059  54 

Cash  on  hand  and  in  Bank 26’962  01 

Bills  Receivable ’ 

Suspended  Assets — 

Insurance  Prepaid 


$1,896,518  48 

1,122,781  16 
12,020  96 


$3,031,320  60 

$3.031,320  60  - 

CANADIAN  CONVERTERS’  COMPANY,  LTD.,  AND  ITS  SUBSIDIARY  COMPANIES. 

May  1st,  1913.  $160,150  81 

By  Balance 

By  proflts3ofhSubsidiary  Companies  for  year  to  date 121,4o4  64 


Reserves  for  Depreciation,  etc. ........ . . . 

Profit  and  Loss  Account  balance  at  credit 

Contingent  Liability  . . <1107  iqi  on 

Bills  Receivable  under  discount  — $187,ldi.uo 

COMBINED  PROFIT  AND  LOSS  ACCOUNT  OF  THE 

April  30th,  1914.  $25,365  00 

Interest  on  Bonds 52  005  00 

Dividends  paid  ••••••••••• 17,335  00 

Dividend  payable  May  loth 7 ^qq  qq 

Reserve  for  Depreciation. . . ., 15^000  00 

Written  off  for  Bad  Debts,  etc <00  <5 

Balance  at  Credit _ . 

$281,605  45 

^miualT m e etin cond  Wl^iesi^^  resum e d^A u g.  15,  1912. 

Dividends— 2%  per  annum,  payable  Feb  15,  May  15,  Aug.  10  ana  iwv.  10.  x * 

Reduced  to  2 per  annum  February  15,  1915.  Auditors— Riddell,  Stead,  Graham  and  Hutchison,  C.A. 

Transfer  Offlee-Royal  Trust  Company,  Montreal.  Auditors 


$281,605  45 
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EIGHTH  ANNUAL  REPORT  OF  THE  DIRECTORS. 


In  presenting  the  Eighth  Annual  Report,  your  Directors  are  pleased  to 
state  that  as  a result  of  last  year’s  business,  the  trading  profits  of  the 
Company  amount  to  $121,454.64. 

This  is  slightly  lower  than  last  year,  but  owing  to  reduced  business  we 
think  the  result  satisfactory. 

After  paying  bond  interest,  dividends  and  making  adequate  provision 
for  depreciation  and  bad  debts,  the  balance  at  the  credit  of  Profit  and  Loss 
Account  is  increased  to  $164,400.45. 


The  plants  of  the  subsidiary  Companies  have  been  kept  up  to  their 
full  state  of  efficiency  and  the  Reserve  for  depreciation  now  stands  at 
$113,164.22. 

$15,000  of  bonds  of  the  Standard  Shirt  Manufacturing  Company,  Limited, 
were  retired  during  the  year  and  the  corresponding  amount  of  the  bonds  of 
The  Canadian  Converters’  Co.,  Limited,  released  from  escrow  are  held  by 
the  Company. 


Hig-hest  and  Lowest  Ppiees  of  Stock  and  Bonds. 

MONTREAL. 


STOCK.  BONDS  6% 


1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low 

High 

Low 

Sales 

High  Low  Sales 

High 

Low 

High 

Low 

High 

Low 

High  Low  Sales 

High  Low  Sales 

January  

45J 

40 

37* 

30* 

50 

- 47 

40 

39 

285 

34° 

34° 

5 

86 

86 

88 

88 

February 

45 

43 

34 

34 

49 

46 

40° 

39 

63 

88 

88 

March 

44 

43 

40* 

38 

46* 

45 

39 

38*° 

105 

89 

OO 
00 
■HO o 

April 

44 

41 

42{ 

34 

47* 

44 

39 

36 

62 

34 

34 

50 

82  82  $2,000 

May 

44 

42 

47* 

41 

46“ 

44° 

34° 

34° 

5 

88* 

88 

June 

40| 

32f 

46f 

45 

45 

42 

35 

35 

25 

88 

87  J 

July 

38 

36 

47* 

45* 

42* 

41 

37 

34° 

33 

87 

86 

August 

36 

34 

46 

44* 

41 

40 

88 

88 

September 

39 

36 

47* 

43 

42 

40 

87 

87 

October 

39 

35 

48 

44* 

42 

41* 

November  — 

42 

37 

47 

45 

41“ 

41“ 

86 

86 

December 

38* 

37 

48 

44° 

40 

39 

86 

85* 

Sales 

8,259 

8, 

264 

2,978 

578 

$32,000 

$11,000 

$3,000 

$2,000 

Dividends. 

Passed 

2 

4 

4 

6 

6 

N et  year  April  30th 

2.91 

5.06  D 

4.24  D 

D— After  “Depreciation' 
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CANADIAN  COTTONS,  LIMITED. 

Executive  Office— 28  Victoria  Square. 

MONTREAL,  QUE. 


Directors— G^.  Ho^er^Presi^nt^Montr^^  A.^O^awson,Vic^Pr^iden^MoDtr^l^SirH.  Montagu  Al.an,  Montreal;  D.  Morrice, Montreal; 


Managing  Director— A.  O.  Dawson. 


Secretary-Treasurer— A.  Bruce. 


March  31st,  1915. 


Subscribed 

$2,715,500 

3,661.500 


Paid  up 
$2,715,500 
3,661,500 


Shares 
$100  each 
100  each 


Authorized 
Capital— Common^  #J.f°°;°°° 

Bonds  -Authorized,  $5,000,000  ILTHSoOWO  Less  Redeemed,  $125,000  , 

—Dated  July  2nd  1910.  Dae  July  2nd.  1940.  Interest  payable  2nd  January  and  July.  May  be  redeemed  in  whole  or  ,n  part  on  any  interest  date 

— ^^^r^w^^yers^all  building^etiglnes,  boilers,  plant,  maclanery,  tocMe^  a^Umic^^eltmg  and^fl^tmes  u^d  or^requir^^in  orabout^t^ 
SSrSeTrSoti;  Sg2£  Sfi  ±TSraS  ffi  «S"ther'  ^P«rtle.  as  at  any  time  hereatter  may  be 
required.  ■■  ~ 


LIABILITIES 

Bank  advances.  ......■■ ^'gofiVQg  71 

Bank  advances  on  bonds ws  7m  44 

Open  accounts — ••  v ; • ZZ£>’ ' 10  4 

Bond  interest  accrued  and  Dividend  payable 


; r “:,  107,422  50 

4tb  April 7s  QQfi  qr 


Bills  payable. 

Total  current  liability . 


75,330  38 

1,000,000  00 

125,000  00 


$2,075,911  79 


Bonds . 

Less  redeemed . 

PreSrcedf authorized  $4,500,000  00,  issued f 661,500  00 

Common,  authorized  $3,500,000.00,  issued ’ xo’ncq  49 

Reserve  for  bad  debts 

Balance* accredit  of  Profit  and  Loss,  March  31,  1914  $96||25  87 

Accrued  profits  to  March  31,  191o * 1,103,163  76 


4,875,000  00 


ASSETS  m 

Cayh  $13,169  Oo 

Open  accounts  and  biiis  receivable  net  cash  basis...  741,458  33 

Cloth  Vent0ry0f.: $850,231  88 

Process  and  yarns 361,573  31 

Raw  cotton ^9,303  42 

Insurance  unearned oi,buu  uu  x ggs  710  67 


$14,484,144  97 


Total  current  assets 

Bonds  available  against  liability. : • • T:' ' Vi.Vrii  nn 

Stocks  in  other  companies  and  advances,  including  discount  on 

bonds 

Properties : , , 

Mills,  properties,  plants,  water  powers,  etc 


$2. 


10, 


,640,338  05 
670,000  00 

403,800  00 

.770,006  92 


MANUFACTURING  ACCOUNT. 


Raw  material,  manufacturing  cost,  marketing  of  products, 

administration,  repairs,  maintenance  and  depreciation $z,909,t>oi  u 

Balance : , , , geo  41 1 95 

Net  profits  to  Profit  and  Loss  Account •50a’411 


$3,329,076  00 


Add8 inventory  of  cloth  and  cotton  in  process  of  manufacture, 
31st  March,  1915 

Less  inventory  of  cloth  and  process  on  hand  31st  March,  1914  — 


$14,484,144  97 

$3,321,160  79 

1,296,575  68 

$4,617,736  47 
1,288,660  47 

$3,329,076  00 


Dmden“se-Pr”frred%a%  per  annum,  payable  4th  January,  April,  July  and  October. 


Transfer  Offlee-The  Royal  Trust  Company,  Montreal. 
Auditor— Arthur  H.  Plimsoll,  F.C.A. 
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CANADIAN  COTTONS,  LIMITED— Continued. 


PROFIT  AND  LOSS  ACCOUNT. -YEAR  ENDING  MARCH  31st,  1915. 


Bond  Interest  5% $210,250  00 

Dividend  preferred  6% 219,690  00 


Reserve  for  bad  debts 10,000  00 

Balance  forward 133,937  89 


Net  manufacturing  profits 

Rentals,  Mount  Royal  Spinning  Mill,  etc 


$369,411  95 
204,465  94 


$573,877  89 


$573,877  89 


DIRECTORS'  FIFTH  ANNUAL  REPORT. 


Although  business  throughout  Canada  was  more  or  less  demoralized  for 
a period  immediately  succeding  the  outbreak  of  the  European  war,  as 
conditions  became  more  settled  the  Company’s  business  quickly  responded, 
so  that  the  outcome  for  the  whole  year  may  be  considered  satisfactory. 

The  new  machinery,  which  was  mentioned  in  the  last  annual  report  as 
being  purchased,  has  been  gradually  installed  with  satisfactory  results  in 
decreasing  the  cost  of  manufacturing,  and  further  substantial  benefits  will 
be  realized  when  the  Company’s  plants  are  again  being  operated  at  their 
full  capacity. 

The  sales  amounted  to  $3,321,160,  being  a decrease  of  5J%  ($179,316)  as 
compared  with  the  previous  year.  The  Manufacturing  profits,  together  with 
rentals  for  leased  properties,  after  making  the  usual  allowance  for  depre- 
ciation, amount  to  $573,877.89. 

Bond  Interest  and  Dividends  on  Preferred  Stock  were  paid,  amounting 
to  $429,690.  $10,000.00  was  added  to  the  Reserve  for  bad  debts,  leaving  a 


balance  of  $133,937.89  as  Net  Earnings,  compared  with  $163,252.00  for  the 
previous  year. 

The  outlook  for  the  ensuing  year  is  encouraging,  but  it  is  hardly  likely 
while  the  war  continues,  that  business  will  be  sufficiently  large  in  volume  to 
warrant  the  Company  running  all  of  their  mills  at  full  capacity. 

A good  supply  of  raw  cotton  has  been  secured  at  favorable  prices,  and 
sufficient  dyestuffs  are  on  hand  to  keep  the  mills  supplied  for  some  months 
to  come. 

The  Management  desire  to  express  the  appreciation  of  the  efficient 
service  afforded  by  the  staff  and  employees  throughout  the  year,  and  it  is 
some  gratification  to  be  able  to  state  that,  although  short  time  had  to  be 
resorted  to  almost  continually  during  the  whole  year,  to  prevent  an  undue 
accumulation  of  manufactured  stock,  not  a single  officer  or  employee  of 
the  Company  has  been  dismissed,  and  every  man  and  woman  in  our 
employment  has  received  a living  wage  throughout  this  period. 


PROPERTIES. 


The  Company  owns  Five  Mills,  fully  equipped  and  in  operation— one 
situated  at  Hamilton,  Ontario ; three  at  Cornwall,  Ontario ; one  at  Milltown, 
New  Brunswick. 

In  addition,  the  Company  in  1910  acquired  the  properties  of  the  Mount 
Royal  Spinning  Company,  Limited,  located  in  St.  Paul.a  suburb  of  Montreal. 
Bonds  of  the  Company  being  given  in  part  payment  for  these  properties. 


The  Company  also  acquired  the  Gibson  Cotton  Mill,  situated  at 
Marysville,  New  Brunswick,  Bonds  being  given  in  payment. 

The  buildings  at  all  the  mills  are  wholly  of  brick  with  stone 
foundations,  and  are  of  the  most  approved  construction. 
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CANADIAN  COTTONS,  LIMITED— Continued. 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November  — 

December 

Sales 

Dividends. 

(D)Net,  year  ending  Mar  31- 


COMMON 


1912 


1913 


High 

Low 

164 

164 

164 

164 

214 

17 

27 

19 

30 

24 

26 

25 

25 

24° 

26 

26 

35! 

26 

344 

29 

324 

304° 

354 

29 

18,8444 

High  Low 
36  33 


44| 

43 
45 
45 
40 
38 
38 
394 
384 
33 

m 

16,3274 


361 

38| 

42 

39” 

31 

344 

354 

374 

334 

3H 

311 


8.29 


39 

364 

344° 

294° 

26 

25 


1914 


High  Low  Sales 
344  32  175 

36 
36° 

27 
26 

24 

25 


520 

38 

35 

235 

315 

100 


1915 


High  Low  Sales 


25 

294 


25 

25 


50 

364 


1,418 

6.38 


PREFERRED 


1912 


4.93 


High 

Low 

72 

70 

72 

69 

734 

70 

74! 

71! 

75 

73 

74 

72 

75 

72 

75 

73 

774 

754 

75! 

744 

75 

744 

784 

76 

12,9844 

1913 

High  Low 
784  764 

79  76| 

784  764 

82  761' 

81  76! 

764°  72* 


73 

77 


72 

724 


784  76 

75  72 


73 

75 


72 

73 


6 

10.88 


15,701 

6 

12.27 


1914 


High  Low  Sales 

77  734  i29 

79  77 

78  75° 

764  704 

77  72 

764  74 

74  71 


2,286 

6 

10.73 


395 

363 

490 

301 

145 

163 


1915 


High 

Low 

Sales 

71 

71 

28 

71 

71 

18 

71 

71 

197 

75 

71 

621 

D— After  “Depreciation. 


6 

9.66 


BONDS  5% 


1912 

1913 

High 

854 

Low 

834 

High 

834 

Low 

83 

85 

84 

83 

85! 

84 

81 

81 

86 

86 

824 

81 

86 

854 

82 

81 

86 

86 

82 

81 

July  

81 

80 

85 

84! 

80 

784 

September 

84 

85f 

82 

83 

80 

80 

80 

80 

86 

83 

84 

83 

80 

80 

Sales 

$191,300 

$131,300 

1914 

1915 

High 

Low 

Sales 

High 

Low 

Sales 

81 

80  $18,000 

824 

81 

6,100 

78" 

1,966 

81* 

80 

20,300 

80 

81 

80 

2,000 

804 

78 

8,000 

81 

80 

25,000 

82 

79 

1,200 

80 

80 

5,500 

$78,100 
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Manufacturers — Engines,  Pumps,  Scales,  Valves,  Mill  Supplies,  etc. 

Head  Office— 84-98  St.  Antoine  Street,  Montreal. 

BRANCH  OFFICES  AND  WAREHOUSES. 

St.  John,  N.  B.  Toronto,  Ont.  Saskatoon,  Sask.  Vancouver,  B.C. 

Quebec,  Que.  Hamilton,  Ont.  Calgary,  Alta.  Victoria,  B.C. 

Ottawa,  Ont.  Winnipeg,  Man.  Edmonton,  Alta. 

Factory  : Bloor  Street  West,  Toronto,  Ont. 


Directors— H.  J Fuller,  President,  New  York;  Thos.  McMillan,  Montreal,  P.  C.  Brooks,  Toronto,  C.  G.  Drinkwater,  Montreal,  Vice-Presidents ; 
E.  R.  Whitehead,  Montreal;  R.  H.  Morse,  Chicago  ; R.  H.  Morse,  Jr.,  Chicago ; W.  E.  Miller,  Chicago;  H.  C.  McClary,  Chicago. 

Secretary— Thos.  McMillan,  Montreal.  Ass’t  Secretary— T.  M.  Cullen,  Montreal.  Treasurer— E.  R.  Whitehead,  Montreal. 


December  31st,  1914..  Authorized 

Capital— Common  $1,600,000 
Preferred  1,500,000 


Six  per  cent,  cumulative. 


Subscribed 
$1,600,000 
1,500,000 


Paid  up 
$1,600,000 
1,500,000 


Shares 
$100  each. 
100  each. 


LIABILITIES. 

Capital  Stock : 

Six  per  cent.  Cumulative  Preferred : authorized  and  issued, 

15,000  shares  of  $ 100  each 

Common : authorized  and  issued,  16,000  shares  of  $100  each 


$1,500,000  00 
1,600,000  00 


Current  liabilities : 

Bank  and  other  loans 

Accounts  and  trade  bills  payable  and  payrolls 

Commissions  accrued 

Dividends  payable  on  Preference  Stock  (declared 
December  28th,  1914) 

Reserve  for  depreciation 

Surplus : 

Balance,  January  1,  1914 

Deduct— Net  loss  for  the  year  ending  December  31, 
1914,  after  providing  for  depreciation 


$557,048  CO 
276,244  59 
49,238  32 

45,000  00 


$3,100,000  00 


927,530  91 
233,156  58 


527,598  20 
101,099  68 


Deduct  dividends : 

On  Preference  Stock,  6%. 


$426,498  52 
90,000  00 

336,498  52 


$4,597,186  01 


ASSETS. 

Capital  assets : 

Real  estate,  buildings  and  construction 

Machinery  and  equipment 

Furniture  and  fittings 

Goodwill  and  patents,  patterns  and  drawings 

Current  assets : 

Inventories  at  Montreal,  Toronto  and  branches  at 

or  below  cost 

Accounts  receivable  (less  reserve  for  bad  and 

doubtful  accounts) 

Bills  receivable 

Deposits  on  contracts 

Cash  in  Banks  and  on  hand 

Deferred  charges  to  operations: 

Interest,  rentals  and  insurance,  paid  in  advance. . . 
Development  expenditure 


$883,861  75 
382,746  41 
88,602  63 
1 00 

$1,355,211  79 


$1,668,313  24 

1,096,596  40 
324,309  72 
1,868  35 
120,436  46 


$17,270  16 
13,179  89 


3,211,524  17 
30,450  05 


$4,597,186  01 


CAPITAL  STOCK. 

During  1912,  in  order  to  increase  the  facilities  of  the  business,  the 
amount  of  the  Preferred  Stock  was  increased  from  $1,000,000  to  $1,500,000, 
and  the  existing  seven  per  cent,  stock  exchanged  by  the  unanimous  consent 
of  the  holders  for  a six  per  cent,  stock  and  the  balance  sold  for  the  benefit  of 
the  Company.  The  small  balance  of  the  Common  Stock  in  the  Treasury 
was  also  sold. 


Annual  meeting,  fourth  Wednesday  in  March. 

Dividends— Common  

—Preferred  6%  per  annum,  payable  January  15th  and  July  15th. 
Auditors— Price,  Waterhouse  & Co. 


Transfer  Office— The  National  Trust  Co.,  Limited,  Montreal. 

Listed  Montreal  Stock  Exchange,  November  17th,  1913— $1,500,000  Preferre 
Stock.  See  tables  in  front  of  this  volume. 
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THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  LIMITED-Continued 


REPORT  OF  THE  DIRECTORS. 


We  entered  upon  the  year  with  the  full  realization  that  the  conditions 
which  existed  during  the'last  half  of  1913  would  continue  during : the  ftrst 
part  of  1914,  but  hoped  that  during  the  last  part  of  that  year  a more  norm,  l 
volume  of  business  might  be  expected. 

With  this  end  in  view,  all  of  our  efforts  were  bent  to  the  reduction  of 
our  expenses  consistent  with  our  ability  to  take  care  of  our  customeis. 

During  the  last  five  months  of  the  year,  however,  the  voiume  of  business 
instead  of increasing  fell  off  sharply,  and  while  the  volume  of  business  foi 
the  entire  year  was  two-thirds  of  that  of  1913,  for  the  last  five  months  it  was 
onlv  about  one-half  It  is  quite  evident,  therefore,  that  no  corresponding 
reduction  of  Expenses  could  be  effected  to  offset  the  loss  of  gross  profits  due 
to  the  small  volume  of  business. 

The  addition  to  our  Toronto  factory  could  not  be  used  during  the  year 
because  of  the  failure  of  any  demand  to  materialize  in  the  north  -west,  and 
the cutting down  of  purchases  by  the  railroad  companies  deprived  us  to  a 
large  extent  of  the  business  which  we  have  heretofore  had  from  that  sour  . 


An  examination  of  the  statement  appended  will  |^ow  that  our  curren 
liabilities  were  reduced  during  the  year  by  nearly  $600  000 . and  that  the 
current  assets  are  three  and  one-half  times  the  current  liabilities. 

No  change  in  the  policy  of  the  Company  as  to  writing  off  ^ depreciation 
on  plant  account  has  been  made,  the  amount  so  charged  off  duimg  t ? 
being  about  $43,000,  this  in  spite  of  the  fact  that  depreciation  changes 
always  been  on  a more  rigid  scale  than  is  usual  with  most  manufacturers. 

Our  factory  is  at  the  present  time  engaged  in 
ammunition,  and  the  facilities  which  are  available  are  being  used  to  tne 
fullest  extent. 

Our  program  of  the  greatest  possible  economy  is  being  continued,  but 
the  nrosDects  for  the  first  part  of  1915  are  not  promising.  We  sincerely 

trust,  however,  that  the  tremendously  "nd  tran^ 

will  be  reflected  in  the  increased  purchases  by  the  farmers  and  tians 

portation  companies. 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September  . . 

October 

November  . . . 
December — 
Sales 
Dividends 
Net  (D) 


PREFERRED— 6%. 


1913 

1914 

1915 

High  Low 

High 

92 

92 

Low 

92 

92 

Sales 

41 

250 

High 

95° 

Low 

95° 

Sales 

3 

Listed 
Nov.  17th 

940  94° 

"2  " 

6 

291 

6 

Deficit 

D— After  “Depreciation. 
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CANADIAN  GENERAL  ELECTRIC  COMPANY,  LIMITED. 

General  Offices— Toronto,  Ont.  ♦ 

Directors— W.  R.  Brock,  Hon.  President  and  Chairman  of  the  Board,  Toronto ; Lt.-Col.  Frederic  Nicholls,  President  Toronto ; W.  D.  Matthews, 
Toronto;  -Hon.  J.  K.  Kerr,  K.C.,  Toronto,  Vice-Presidents;  Sir  Wm.  Mortimer  Clark,  K.C.,  LL.D.,  Toronto;  H.  C.  Cox,  Toronto; 
A.  E.  Dyment,  Toronto ; Sir  Rodolphe  Forget,  Montreal ; Sir  Herbert  S.  Holt,  Montreal ; Sir  William  Mackenzie,  Toronto ; 
F.  G.  Osier,  Toronto;  J.  K.  L.  Ross,  Montreal;  Col.  the  Hon.  J.  S.  Hendrie,  C.V.O.,  Toronto. 

General  Manager— Lt.-Col.  Frederic  Nicholls.  Secretary  and  Assistant  General  Manager— J.  J.  Ashworth. 


December  31st,  1914.  Authorized 

Capital— JCommon,  $10,000,000 
Preferred,  2,000,000 


Subscribed 

$8,000,000 

2,000,000 


Paid  up 
$8,000,000 
2,000,000 


Shares 
$100  each. 
100  each. 


Preferred  stock— The  original  issue  of  $300,000  was  redeemed  January  2nd,  1908,  at  105. 

On  August  15th  and  October  28th,  1907,  the  shareholders  authorized  an  issue  of  preference  stock,  $2,000,000,  entitled  to  receive  a fixed 
cumulative  dividend  of  7 per  cent,  per  annum.  Preferred  as  to  dividends  and  assets.  It  may  be  redeemed  after  Jan.  1st,  1915,  at  115. 


LIABILITIES 

Capital  Stock : 

Common— Issued $8,000,000  00 

Preferred— Authorized  and  issued  2,000,000  00 


Bonded  and  other  indebtedness : $10,000,000  00 

Mortgage  obligations  on  properties  purchased $514,643  96 

Bonded  indebtedness  on  properties  purchased 701,500  00 

Deferred  liability  on  purchase  of  Allis-Chalmers- 
Bullock,  Limited,  secured  by  bonds  of  the  Cana- 
dian Allis-Chalmers,  Limited,  over  the  Rockfield 
plant,  of  a par  value  of  $700,000 600,000  00 


Balance  of  loan  re  New  Plant,  Canadian  Sunbeam  Lamp  Co., 

Limited,  paid  February,  1915 100,000  00 

Deposits  with  tenders,  etc 77,629  94 

Current  accounts  payable 930,978  35 

Dividend  on  common  stock,  paid  2nd  January,  1915  140,320  60 

Reserve  for  depreciation 1,517,068  39 

Surplus  per  account  annexed  ; 

Reserve - $-2,700,000  00 

Profit  and  Loss  balance 940,762  38 


(Contingent  Liability  on  bills  receiv-  

able  discounted  $613,171.68)  $18,222,903  62 


ASSETS 

Capital  Assets : 

Real  estate,  buildings,  etc.,  at  Toronto,  Peterboro,  Bridge- 
burg,  Stratford,  Montreal,  Branch  Offices,  Power  Plant  at 
Nassau,  Canadian  Sunbeam  Lamp  Company,  Limited,  and 

Canadian  Allis-Chalmers,  Limited 

Machinery  and  tools 

Patterns  and  drawings 

Patents,  contracts  and  goodwill 


$6,244,636  35 
3,228,028  18 
708,913  22 
1 00 


Total  Capital  Assets $10,181,578  75 

Current  Assets  : 

Inventory  of  raw  material,  supplies,  work  in  pro- 
gress and  finished  materials,  including  expendi- 
tures on  contracts  (less  collections  on  account). . . $4,226,392  93 
Accounts  receivable  (less  reserve  for  doubtful  debts)  3,316,317  15 

Bills  receivable 140,005  17 

Investments 233,422  24 

Cash 82,884  73 

7 9gg  Q22  22 

Deferred  charges ’ 42^302  65 


$18,222,903  62 


CONSOLIDATED  SURPLUS  ACCOUNT 


Profit  for  the  year  ended  31st  December,  1914,  before  providing 

for  depreciation  and  interest  on  borrowed  capital 

Less  interest 


$914,527  82 
190,956  65 


Net  profit  for  the  year  before  providing  for  depreciation $723,571  17 

Less  dividends  paid 696,741  13 


Surplus  for  the  year $26,830  04 

Add  undivided  profits  as  at  31st  December,  1913 913,932  34 


l Common  Stock 

Allotted  previously $ 900,000 

Allotted  February  27th,  1900 300,000  at  125. 

Allotted  December  20th,  1901 300,0004 

Allotted  April  25th,  1902 625,000  hat  150. 

Allotted  February  16th,  1903  575,000 J 

Allotted  April  22nd,  1905 900,000  at  125. 

Sold  in  London,  Eng.,  January,  1906  1,100,000  at  120. 

Allotted  May  21st,  1910  940,000  at  par. 

Allotted  January  18th,  1912 60,000  at  par. 

Allotted  April  20,  1912  1,900,000  at  103. 

Allotted  November  24th,  1912  400,000  at  103. 


Balance  at  credit  of  Profit  and  Loss  Account $940,762  38 

Reserve 2,700,000  00 

Surplus  per  Balance  Sheet $3,640,762  38 


$8,000,000 

Average  received  by  Company  $118  per  share. 

On  April  25th,  1912,  shareholders  authorized  an  increase  in  ordinary  stock 
from  $5,700,000  to  $10,000,000. 
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ANNUAL  REPORT  FOR  YEAR  ENDED  31st  DECEMBER,  1914. 


s@£§sgMMi 

HSSiSii 

financial  position. 

If  will  be  seen  from  an  examination  of  our  Balance  Sheet  that  Liabilities 
have  been  reduced  by  over  $4,200,000.00.  We  have,  out  of  this  sum,  paid  off 
aU  loans  to  Bankers,  and  have  reduced  Accounts  Payable  to  a minimi  , 

You  will  note  that  at  the  close  of  the  year  Current  Assets  aggregated 
$7,999,022.22 

$140,000.00  carried  as  a liability  at  December  31st,  1914. 

The  last  Annual  Report  of  your  Directors  contained  the  following 
paragraph:— 

“The  policy  of  the  Company  has  always .been  to borrow  ^n^8toflnance 
large  contracts  during  progress  so  as  to  avoid  a fixed  dn  iden 
event  of  any  serious  recession  in  trade. 

we  have  earned  sufficient  to  continue  payment  of  Dnidends  at  the  same 


vif  S A o SI 

our  books  at  the  nominal  value  of  $1.00. 

during  the  last  six  years  only,  as  previous  to  tnat  rime : Assets  in- 
custom to  write  the  yearly  allowance  for  as  at 

stead  of  carrying  it  forward  as  a Re^£ve  for  ^®?F^atmn^reco 

direct  to  Expense  Account. 

of  our  fre^dom^and  that  r7sre th^'miUioritie^that 

lilt 

the  Shareholders  are  now  asked  to  confirm. 


a n mini  mfifitine1,  March.  Transfer  Offices 

Dividends— Common,  payable  Janiiary  ist^Apri1 1st,  July  1st,  October  1st 
Preferred,  payable  April  1st  and  Oct.  1st. 


■National Trust  Co.,  Toronto,  Ont„  Montreal,  Que ; Canadian  Bank  of  Commerce,  London,  Eng. 


Auditors—  Price,  Waterhouse  & Co. ; Lyndhurst  Ogden. 


CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED— Continued 


177 


DISTRICT  OFFICES. 

Montreal,  Que.  Halifax,  N.S.  Ottawa,  Ont.  Cobalt,  On t. 

South  Porcupine,  Ont.  Fort  William,  Ont.  Winnipeg-,  Man.  Regina,  Sask. 
Saskatoon.  Sask.  Calgary,  Alta.  Edmonton,  Alta.  Nelson,  B.C. 
Vancouver,  B.C.  Victoria,  B.C.  Prince  Rupert,  B.C. 

FACTORIES. 

Canadian  General  Electric  Co.,  Limited. 

Peterboro,  Ont.  Toronto,  Ont. 

Tungsten  and  Carbon  Lamp  Works. 

Toronto,  Ont.  Peterboro,  Ont.  Montreal,  Que. 


Canadian  Allis-Chai.mers,  Limited. 
Toronto,  Ont.  Bridgeburg,  Ont. 

Montreal,  Que.  Stratford,  Ont. 

Architectural  Bronze  and  Iron  Works. 
Toronto. 


Hig-hest  and  Lowest  Prices  of  Preferred  Stock. 


TORONTO. 


Highest  and  Lowest  Prices  of  Preferred  Stock. 

LONDON. 


High 

Low 

1910 

125 

117 

1911 

.......  125 

118 

1912 

125 

115 

1913 

125 

117 

1914 

128 

116 

PREFERRED,  7%. 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

January  . . 

February. . 

March  .... 

ii2  112“ 

April 

May 

June 

July 

ii2  m 

114°  114° 

112°  112° 

m 112' 

1084  107  " 40 

August. . .. 
September 
October  . . . 
November 
December 
Sales  . . . 

3 

■ • ■ 21  ' ' 

40 

D— Net  on  Pref 

44.48 

69.82 

66.81 

36.17  B 

D— On  Preferred  after  depreciation  and  interest.  B— No  “Depreciation.” 
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CANADIAN  GENERAL  ELECTRIC  COMPANY,  LIMITED-Continued. 


Highest  and  Lowest  Prices  of  Stock 

TORONTO' 


COMMON 


1905 


1906 


1907 


High  Low 

January 176  168 

February 178  1723 

March 178  1684* 

April 172  1534 

May  159  13841 

June 116  136^ 

July 151i  145 

August 1584  1504 

September....  1564  1524 

October 155°  1514 

November...  154  151° 

December  ....  1554  149°  ’ 

Sales 32,865 

Dividends.  10 
D— Net  on  Common 


High  Low 
155  144 

1524  1435 
1514  1454* 
1484  1444 
146  141 

146®  142* 
142  1394 

1443  140 
1424  138* 
141  130 

1404°  13T 
139°  1354° 
23,059 
10 


High  Low 
1364  125 
133  129 

131  1204 

1314  125| 
133  1244 

127  124* 

125  1134 

118°  1054 

116|  100* 
110  954 

102  774 

102  94 

19,158 
10 


1908 


1909 


High  Low 
103  95 

100  96 

934  894 

964  85 


874 

864 

1034 

105 

1044 

100 

108 

108 


84 

83 

83 

92 

98 

98 

97 

104 


7,035 
7 


1910 


1911 


High  Low 
104  101 

112  101 
110  102* 
1214  109 
120  115 

118  113° 

123  113 

120  119 
1204°  119* 

121  117 

117  114 

1134  HO 

4,178 

7 

7.31 


High  Low 
118  112° 
120  115° 

1184  1134 
116  1134 

112  1034 

107  100° 
1014  100 

108  100 

no  108 

109  106 

107  104 

100  100 

3,029 

7 

9.99 


High  Low 

106  99 

105  100 

105  1024 

1134  104 
no  107° 
1054  103 
116|  105 
111  109° 

110  104° 

107  104| 

115  1064 

113  108 

6,812 

7 

13.63 


1912 


1913 


tiign  ijuw  men 

115  1084  I 1164  1134  111 

113  1114  115  111  1143 

115  1114  ! 1144  1094  I 113 ^ 


1124  1085  116  111 

1134  107  114  1124 

1134  1084  1 H0°  106 

119  1124  1064  1044 

1144  1113  ! 113  107 

117  1123  1 114  1114 

1224  112  1114  1064 

1194  116  1084  1054 

1174  1124*  109  101 

20,268  6,057 

7+1  7+1 

18.71  I 15.05 


1044 

98f 


1914 

...  1 

1915 

Low 

Sales  High 

Low 

1014 

598  I .... 

no 

941  .... 

109* 

419  91 

91 

994 

969  91® 

91 

102 

793 

954 

2,434 

904 

2,754 

61 

664 


8,908 

7 

7.30  B 


D—  After  depreciation  and  interest. 


B— No  “Depreciation.’ 


MONTREAL 


January . . 
February 
March . . . 

April 

May 

June 

July 

August. . . 

September 

October . . 

November 

December 

Sales 


COMMON 


1905 


1906 


1907 


1908 


1909 


1910 


1911 


1912 


1913 


1914 


High  Low  High  LowiHigh  Low  High  Low  High  Low  High  Low 


169| 


1404 
1544  1474 
152 


300 


1504 

1514° 


27 


1354 

127' 


98  98  | 1034  1034 

1044  1044 
904  1064  1064 
94  111  HI 


60 


904 

94 

864 

844 

864 

103' 

1004 

1074 

1051 


307 


844 


103 

1004 

98 

105| 


80 


il4  114 
1054  1054 


32 


High  Low 


1041  1044 
1074°  1074° 
1034  1034 
1144  1144 
1094  1094 


1154  1064 
1084  1084 

621 


High  Low 

1143  114® 

1134°  mi 
115  113 

112  111° 
112®  1074 
1134  1104 
1184  112 

1144  1114 
1164  1134 
1224  n u 
1174  1154 
1134*  1134* 

3,643 


High  Low  High 
1163-1134 
1154  1154 
1144  1134 
115f  1104 
1144°  113° 

1094  1084 
105  1044 

112  1084 

1134  111! 

1114  111! 

107  1064 

108  1014* 

814 


1915 


Low  Sales 
1044  120 


High  Low  Sales 
9i4  91  '490 


708 


r rwnvnXT 


High  .... 
Low  


1909 

127 

1064 


1910 

123 

1034 


1911 

1912 

1913 

120 

1244 

120 

1034 

1094 

104 

1914 

117 

95 


CANADIAN  LOCOMOTIVE  COMPANY,  LIMITED.  179 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office  and  Works— Kingston,  Ont. 

Directors— ACmilius  Jarvis,  President,  Toronto ; A.  W.  Wheatley,  Vice-President,  Kingston  ; John  L.  Whiting,  K.C.,  Kingston  ; 

Robert  Hobson,  Hamilton;  Frank  G.  Wallace,  Pittsburg,  Pa.;  Warren  Y.  Soper,  Ottawa;  H.  Richardson,  Kingston. 

General  Manager— A.  W.  Wheatley.  Secretary— J.  J.  Harty.  Treasurer— J.  H.  Birkett. 

June  30th,  1914.  Authorized  Subscribed  Paid  up  Shares 

Capital— Ordinary,  $2,000,000  $2,000,000  $2,000,000  $100  each. 

Preference,  1,500,000  < 1,500,000  1,500,000  100  each. 

Seven  per  cent,  cumulative.  Preference  covers  dividends  and  assets. 

On  June  26,  1911,  $1,500,000  Preference  Stock  was  offered  to  the,  public  at  par,  carrying  a bonus  of  25  per  cent.  Common  Stock. 

Bonds— Authorized  $2,000,000 =£410,958  18s.  2d.  Issued  $1,500,000.  £100  each. 

Six  per  cent.  First  Mortgage  Forty-year  Sinking  Fund  Gold  Bonds.  Dated  July  1st,  1911.  Due  July  1st,  1951.  Interest  1st  January 
and  July.  Redeemable  at  105  and  interest  on  any  half-yearly  interest  day. 

The  Mortgage  covers  all  the  present  and  future  undertakings,  real  and  personal  property,  tolls,  incomes,  rights,  powers,  and  franchises 
of  the  Company,  whether  now  owned  or  to  be  hereafter  acquired. 

Sinking1  Fund— The  Company  shall  pay  on  or  before  the  first  day  of  July  in  each  of  the  years  1916-1950  inclusive,  a sum  equal  to  1 per  cent,  of 
the  par  value  of  the  bonds  that  may  for  the  time  being  have  been  issued. 


LIABILITIES. 


Capital  Stock  :— 

Authorized  35,000  shares  of  $100  each  $3,500,000  00 


Issued  in  :— 

15.000  7%  Cumulative  Preference  Shares  fully 

paid 

20.000  Ordinary  Shares,  fully  paid 

First  Mortgage  6%  40-year  Gold  Sinking  Fund 
Bonds,  due  1st  July,  1951— 

Authorized $2,000,000  00 


Whereof  issued 

Add : Interest  accrued  thereon  (paid  July 
1st,  1914) 

Current  Liabilities  :— 

Accounts  and  notes  payable 

Wages  and  salaries  accrued  and  due 

DividendNo.  10  on  Preferred  Stock,  for  three  months 
to  date,  declared,  payable  1st  July,  1914 

Reserves  :— 

Depreciation 

Special  Replacements 

Profit  and  Loss  Account  :— 

Balance  at  credit  thereof,  per  Account  No.  2 


$1,500,000  00 

2,000,000  00 


$1,500,000  00 

45.000  00 

$60,702  14 
7,854  19 

26,250  00 

$75,000  00 

65.000  00 


$3,500,000  00 

1,545,000  00 

94,806  33 

140,000  00 
303,300  05 


$5,583,106  38 


ASSETS. 

Fixed  Assets : — 

Real  Estate,  Buildings,  Plant,  Equipment  and  Goodwill. 

Balance  per  Balance  Sheet,  30th  June,  1913.  $4,542,440  85 
Additional  expenditure  on  Real  Estate, 

Buildings,  Plant  and  Equipment  during 

year  to  date  at  cost 346,589  36 

— $4,889,030  21 

Investments  :— 

Municipal  and  other  Bonds 

Balance  at  30th  June,  1913,  at  par  $282,276  21 
Deduct;  Bonds  sold  or  re- 
deemed during  year 278,136  56 


$4,139  65 

Add ; Interest  accrued  thereon  162  00 


Mortgages  at  6%  over  heritable 

property  in  Kingston $19,500  00 

Add : Interest  accrued  thereon  841  63 


$4,301  65 
20,341  63 


Current  Assets — 

Work  in  progress,  at  cost 

Material  and  supplies,  at  cost 

Accounts  and  notes  receivable 

Cash :— 

With  Banks  and  on  hand.  $118,544  47 
On  Loan  at  call  against 

collateral  security 100,000  00 

Add ; Interest  accrued 

and  due 1,458  63 


Deferred  charges  to  operations 


$68,878  33 
89,762  13 
283,495  61 


$24,643  28 


220,003  10 

662,139  17 

686,782  45 

7,293  72 

$5,583,106  38 


Annual  meeting1,  at  call  of  Directors.  Auditors— Geo.  A.  Touche  & Co.,  Toronto. 

Registrars—' Toronto  Safe  Deposit  and  Agency  Company,  Limited,  Toronto.  Dividends— Preference  7%  payable  quarterly,  1st  January,  April, 

Permanent  Agencies,  Limited,  Montreal.  July  and  October. 

Transfer  Agents— Prudential  Trust  Company,  Limited,  Toronto  and  Montreal. 
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CANADIAN  LOCOMOTIVE  COMPANY,  LIMITED— Continued. 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  TO  30th  OF  JUNE,  1914. 


Net  loss  on  investments  realized  under 

deduction  of  reserve  at  30th  June,  1913 

Interest  on  First  Mortgage  Bonds 

Transferred  to  reserve  for  special  replacements.  . . . 

Balance  appropriated  as  follows 
Dividends  on  Preferred  Stock  for  year  : 

No.  

No.  8 

No.  9 

No.  10 

Balance  at  credit  30th  June,  1914,  carried  forward 


$14,167  70 
90,000  00 

$104,167  70 
40,000  00 

$26,250  00 
26,250  00 
26,250  00 
26,250  00 

105,000  00 
$303,300  05 

$552,467  75 

Balance  brought  forward  1st  July,  1913  ■ - • • 

Profit  from  operations  year  ending  30th  June,  1914 
Interest  from  investments 


$210,410  50 
334,114  41 
7,942  84 


$552,467  75 


DIRECTORS’  ANNUAL  REPORT. 


Your  Directors  submit  herewith  a Statement  of  Assets  and  Liabilities, 
anil  the  Profit  and  Loss  Account  as  at  30th  June,  1914. 

The  manufacturing  profits  for  the  year  amount f.334, ^4. 41,^s  compared 
with  $377,043.25  for  1913,  being  a decrease  of  $42,928.84.  ihe  interest  aom 

illV  Thu^imnuhxcfuring  profits  and  income  from  investments  totalled 
$342,057.25  which  has  been  disposed  of  as  follows : 

Bond  interest fnd’oOO  00 

Preferred  Stock  dividend. 10o,000  00 

Adjustment  of  accounts  and  loss  on  invest- 

ment  bonds  sold 

Transferred  to  reserve  for  special  replacement 

account ■■■ ; 1 ’ 

Balance  to  credit  of  Profit  and  Loss  Account 

from  year’s  operations J $342,057  25 

There  now  stands  at  the  credit  of  Profit  and  Loss  Account. . . . 

At  credit  of  Reserve  Account, !__! 

An  accumulation  out  of  profits  of ■ 443,300  Oo 

in  our  three  years  of  operation.  . 

The  decrease  in  our  profits  as  compared  with  those  of  the  previous  yea 
is  accounted  fo?  by  thl  smaller  output  of  the  works  as  a result  of  the 

curt#;» 

accumulated  profits. 


14,167  70 


The  additions  to  the  Company’s  plant  and  equipment  are  expected  to 
be  com  Dieted  within  the  next  three  months  at  a cost  estimated  not  to 
exceed  $50,000.  The  capacity  of  the  works  when  completed  will  be  from  to 
15  to  20  locomotives  per  month. 

During  the  whole  of  last  year  the  trade  of  Canada  has  been  steadily 

taS?  amount11?! 

Canada  is  fast  reaching  a point  of  completion,  to  operate  which  additional 
of  new  work  when  it  is  offered. 

At  th p oresent  time  however,  I have  to  report  that  the  Company  is 
TvnQnHpnll v out  of  orders'  The  Directors,  foreseeing  this  situation,  have  for 

to  $686,782.45,  with  quick  liabilities  of  $139,8Ub.33,  or  net  nquiu  cissouo 
$546,976.12 

This  year  we  have  not  added  anything To  Depreciation  Account, 

the  credit  of  Profit  and  Loss. 


CANADIAN  LOCOMOTIVE  COMPANY,  LIMITED— Continued 
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Property.— The  Company’s  premises  occupy  three  blocks  in  the  City  of 
Kingston,  having  a frontage  of  about  865  ft.  on  Ontario  Street,  by  a depth  of 
about  555  ft.,  to  a frontage  on  Lake  Ontario  of  about  1175  ft.,  the  area  enclosed 
being  about  333,000  sq.  ft. 

To  this  may  be  added  180,000  sq.  ft.  of  land  (300  ft.  x 600  ft.)  reclaimable 
whenever  the  Company  thinks  it  desirable  to  extend  its  present  waterfront 
to  the  existing  harbor  line  of  the  City.  Assuming  that  this  extension  will 
have  to  be  made  some  time  in  the  near  future,  the  total  enclosed  area  of  the 
Company’s  property  will  thereafter  be  about  513,000  sq.  ft. 

The  buildings  used  on  the  existing  premises  are  built  mostly  of  stone, 
concrete,  iron  and  steel,  and  comprise : 

Machine  shop ; boiler  shop ; blacksmith  shop  ; erecting  shop  ; tender  or 
tank  shop ; electric  shop ; carpenter  shop ; pattern  shop ; foundries  (iron 
and  brass) ; power  house ; stores  warehouse  with  the  Company’s  offices 
overhead. 


The  Company  was  formed  July  1st,  1911,  to  take  over  the 


In  addition  to  the  property  described  as  at  present  used  in  connection 
with  the  locomotive  industry,  considerable  adjoining  land  has  been  ac- 
quired, so  that  all  developments  necessary  in  the  future  can  readily  be 
provided  from  the  present  property  holdings  of  the  Company. 

Plant  and  Maehinery.-The  present  capacity  of  the  plant,  which 
may  be  said  to  comprise  everything  required  for  the  building  of  the  most 
modern  and  up-to-date  locomotives,  is  capable  of  producing  a yearly  output 
of  about  one  hundred  and  twenty  engines. 

Exemption  from  Taxation.— Under  an  agreement  with  the  City 
of  Kingston  dating  from  January  1st,  1912,  the  assessment  of  the  real  and 
personal  property  of  the  Company  is  fixed  for  the  purpose  of  Municipal 
taxation,  except  for  school  purposes,  at  the  sum  of  $100,000  for  a period  of 
ten  years  from  the  1st  of  January,  1912,  and  subject  to  the  approval  of  the 
Legislative  Assembly  of  Ontario  for  a further  period  of  ten  years  from  the 
expiration  of  that  time. 


is  of  the  Canadian  Locomotive  Company  (Ontario  Charter.  ) 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


TORONTO. 


COMMON. 

PREFERENCE. 

BONDS— 6%. 

1913 

1914 

1915 

1913 

1914 

1915 

1913 

1914 

1915 

High 

Low 

High  Low 

Sales 

High  Low  Sales 

High  Low 

High  Low 

Sales 

High 

Low  Sales 

High  Low 

High  Low  Sales 

High 

Low 

Sales 

January  

67° 

60“ 

42° 

41° 

6 

95 

92 

904° 

86° 

88 

99  u mi 

974/  974/$l,300 

February  .... 

70 

67 

45° 

42° 

13 

95 

94 

904° 

894° 

52 

78° 

78“ 

2 

100/  983/ 

98/  974/  1.300 

88 

88 

600 

March  

624 

56 

45 

42° 

34 

95 

m 

90 

85J* 

130 

994/  983/ 

96f/  96| / 1,500 

April 

624 

55 

42“ 

30 

31 

50  30  650 

924° 

913 

87 

854 

70 

85 

78 

78 

99/  99/ 

May 

57° 

52° 

30 

30 

10 

92 

9D 

884° 

86 

47 

99J  983 

94/  94/  600 

June 

47 

45 

92 

87 

86 

85“ 

45 

991  98  hi 

92/  91/  600 

July 

50° 

40 

90 

894 

98/  96/ 

August 

48° 

41* 

90 

884 

99/  99/ 

September  . . . 

49° 

44° 

92 

89f 

96|/  95/ 

October 

47i 

47 

92 

91 

96/  95/ 

November 

47 

45 

91f° 

86 

96/  944 / 

December 

89° 

864 

964/  9o|/ 

Sales 

1,774. 

94 

2,488 

432 

$93,700 

$5,300 

Dividends 

7 

7 

6 

6 

D — Net,  year  June  30th 

4.64 

14.61 

13.19 

D— After  “Depreciation  ”. 


Listed  on  Montreal  Stock  Exchange.  See  tables  in  front  of  this  volume. 
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CANADIAN  WM.  A.  ROGERS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 
Manufacturers  of  Silver  Plateware  and  Cutlery. 


Head  Office— Toronto. 


Directors— S.  J.  Moore.  President,  Toronto , W.  A.  Jameson.  Vice-President,  Niagara  Fall..  N. Y. ; Hon.  C.  H.  Du..,,  New  York ; A.  * Am-.  Toronto  i 
Alfred  Jephcott,  Toronto;  Hon.  Holland  S.  Duell,  New  York;  S.  J.  Moore,  Jr.,  Toronto. 


General  Manager— Otho  Y.  Kean. 


Secretary— E.  G.  Baker. 


April  30th,  1915 


Authorized 


Capital— Common,  $500,000 
Preferred,  500,000 


Subscribed 

$500,000 

500,000 


Paid  up 
$500,000 
500,000 


Shares 
$100  each 
100  each 


. , , • from  Auril  1st  1914  Preferred  as  to  assets  and  dividends.  May  be  converted  into  common  stock. 

by  wZTKo^TLlS'ted.to  ten  year,  from  W April.  19U. 


Note — This  Company  « incorporated  under  titie  of  Canadian  Roger,  Company.  Limited.  Put  upon  application  to  tP.  Secretary  Stato. 
Ottawa,  name  was  altered  to  the  above  in  1914. 

Fiscal  Year  will  end  June  30th,  1915.  First  report  will  be  issued  at  that  time  and  will  cover  two  yeais  operations. 


^rSS^dVS.^ t AT-.  **  and  OotoPer. 

Transfer  Office-National  Trust  Company,  Limited,  Toronto. 


Financial  year  ends  June  30th. 


THE  CANADIAN  SALT  COMPANY,  LIMITED.  183 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Works— Windsor,  Ont.  Executive  Office— Montreal,  Que. 

Directors— Sir  William  C.  Van  Horne,  K.C.M.G.,  President,  Montreal ; E.  G.  Henderson,  Vice-President,  Windsor ; Sir  Thos.  G.  Shaughnessy,  Montreal ; 
Sir  Thomas  Tait,  Montreal ; R.  B.  Angus,  Montreal ; F.  S.  McGraw,  Buffalo  ; W.  Vaughan,  Montreal. 

Manager— E.  G.  Henderson.  Secretary— W.  Vaughan,  Montreal. 


Capital  Authorized,  $800,000.  Subscribed,  $787,600  Paid  up,  $771,700.  Surplus,  $349,263.93  Shares,  $100  each. 
Bonds— Authorized,  $400,000.  Outstanding1,  $100,000.  6 First  Mortgage  Sinking  Fund  Gold.  $1,000  eaeh. 

—Dated  1st  September,  1914.  Due  1st  September,  1934.  Interest  payable  1st  March  and  September. 

—Principal  and  Interest  payable  at  Toronto,  Montreal  and  London. 

— May  be  redeemed  in  whole  or  in  part  on  or  after  1st  September  on  any  interest  date  at  105  and  accrued  interest  on  three  months  notice. 
—Mortgage  covers  all  the  undertaking,  property  assets  and  good-will,  together  with  its  power-houses  and  real  estate,  with  all  machinery  and  plant, 
whether  now  owned  or  hereafter  acquired. 

—Sinking  Fund— On  or  before  1st  September  commencing  in  1917  a sum  equal  to  2J%  of  the  par  value  of  all  bonds  issued. 

December  31st,  1914. 


LIABILITIES 

Capital  Stock  (Authorized,  $5800,000.00) 


Issued $787,600  00 

Less  subscriptions  not  yet  paid 15,900  00 


Bonds  (Authorized  $400,000 — 6%)  Issued 

Accounts  payable 

Dividend  payable  (since  paid) 

Interest  payable  (since  paid) 

Accrued  Interest  on  Bonds 

Surplus  of  Assets  over  Liabilities,  being  balance  at  credit  of 
Profit  and  Loss  Account  as  follows : 

Balance  at  31st  December,  1913 $302,820  41 

Net  profit  on  operations  for  year  1914 $112,374  92 

Less  : Dividends  declared  for 

year  1914 $54,668  00 


Interest  on  loan  and 

overdraft 8,570  73 

Interest  on  bonds 865  75 

Interest  on  Subscriptions 
for  Capital  Stock 1,826  92 


65,931  40 

46,443  52 


$771,700  00 
100,000  00 
102,965  68 
13,800  00 
1,826  92 
2,000  00 


ASSETS 


Cost  of  Property- 

Real  estate,  buildings,  plant,  etc $666,631  86 

Chemical  branch  plant 256,777  11 

Sandwich  branch  plant 145,591  76 


Accounts  receivable 

Cash  in  Bank 

Stock  and  supplies  on  hand 

Deferred  charges,  including  discount  on  Bonds  sold. 


$1,069,001  03 
113,709  32 
17,525  81 
132,293  27 
9,027  10 


349,263  93 


$1,341,556  53 


1,341,556  53 


HISTORY 

The  Canadian  Salt  Company  is  the  largest  manufacturer  in  Canada  of 
dairy  and  table  salt,  caustic  soda  and  bleaching  powder.  In  1910  a chemical 
branch  was  started  for  manufacture  of  caustic  soda  and  bleaching  powder. 

PROPERTIES 

The  main  works  and  original  property  of  the  Company,  consisting  of 
land,  works  and  equipment,  and  salt  wells,  are  at  Windsor,  Ont.  The 
Company  has  additional  salt  wells  at  Sandwich,  Ont. 

For  the  purpose  of  erecting  its  extension  at  Sandwich,  which  is  close  to 
Windsor,  the  Company  acquired  a few  years  ago.  a lease  of  a tract  of  land 
of  38  acres,  having  a frontage  on  the  Detroit  River  and  another  frontage  on 


Annual  meeting  in  February. 

Dividends  payable  January,  April,  July  and  October. 


the  Canal,  at  the  same  time  obtaining  an  option  to  purchase  it  at  a price  of 

$100,000. 

Owing  to  the  growth  of  business  in  the  neighborhood,  and  the  general 
rise  in  the  price  of  land,  due  particularly  to  the  advent  of  the  United  States 
Steel  Corporation,  this  tract  of  land  is  now  estimated  to  be  worth  not  le§s 
than  $250,000  and  the  Company  has  given  notice  of  its  intention  to  purchase. 
The  Company’s  chemical  plant  is  situated  on  a portion  of  this  site,  leaving 
a large  portion  of  the  land  free  for  further  extensions,  or  for  sale. 

The  Company’s  plants  are  located  on  the  Detroit  River,  affording  deep 
water  shipping  facilities.  The  Canadian  Pacific,  Grand  Trunk  and 
Michigan  Central  Railways  amply  provide  for  railway  shipments. 

All  the  Company’s  works  and  buildings  are  of  the  most  permanent 
character,  and  its  plant  is  operated  at  the  highest  state  of  efficiency. 


Transfer  Office— Toronto  General  Trusts  Corporation. 
Auditors— Messrs  Riddell,  Stead,  Graham  & Hutchison,  C.A. 
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THE  CANADIAN  SALT  COMPANY,  LIMITED. 


DIRECTORS’  REPORT. 


Your  Directors  have  pleasure  in  reporting  that  notwithstanding  the 
business  depression  prevalent  throughout  Canada  during  M,  and 
enhanced  by  the  outbreak  of  war  in  Europe  on  the _lst August, ^the  net 
nrofits  of  your  Company  during  the  year  amounted  to  $112,3/4.92,  or  wnicn 
$51,668  was  paid  in  quarterly  dividends  of 12%,  and.  $16, ^as  been  added 
to  Profit  and  Loss.  There  was  during  the  year  a small  decrease  in  the 
shipment  of  salt,  but  this  was  more  than  offset  by  the  increase  m profits 
derived  from  the  sale  of  the  products  of  your  chemical  branch.  Lhe 
demand  for  these  products  at  the  present  time,  leads  your  directors  to 
expect  considerably  larger  earnings  for  the  current  year. 

The  value  of  the  plant  has  been  increased  $55, #.60  by  the  mstaUation 
of  automatic  rakers  in  the  grainers,  of  a new  batteiy  of  high  pressure 
boilers,  and  an  electrically  operated  coal-handling  piant,  and  all  your 
Company’s  buildings  and  plant  have  been  maintained  in  good  order  and 

r6P  Of  the  additional  Capital  Stock  authorized  by  the  Shareholders  on  the 
20th  May,  and  offered  to  them  for  subscription  in  the  ratio  ofonej^Teoi 
new  stock  for  each  seven  shares  of  their  previous  holdings,  all  were  taken 
Sp  with  the  exception  of  60  shares  ; 183  shares  were  snbs^ribedbythe 

prnnlovees  of  the  Company  at  par,  and  there  remain  in  the  Treasury  124 
shares^for  future  sale  to  employees,  or  for  such  other  disposition  as  may  be 
determined. 


Pursuant  to  the  authority  given  by  the  Shareholders  at  the * Special 
General  Meeting  held  on  the  20th  May,  1914,  for  the  issue  of  $400,000  of 
twenty-year  6%  First  Mortgage  Bonds,  for  the  purpose  of  extending  your 
Company's  plant,  your  Directors  have  caused  to  be  executed  a Trust  Deed 
of  Mortgage  and  Pledge  to  the  Toronto  General  Trusts  Corporation  as 
trust  ees,  bearing  date  1st  September,  1914,  and  securing  the  issue  of  such 
bonds.  Your  Directors  had  decided  to  sell  $300,000  bonds,  retaining  $100,000 
in  the  Treasury  for  the  future  needs  of  the  Company,  but  owing  to  the  War, 
vour  Directors  were  unable  to  sell  the  bonds  to  advantage  and  to  proceed  at 
once  with  the  proposed  extensions.  In  November,  however,  your  Direetors 
sold  $100,000  bonds  on  satisfactory  terms,  which  enabled  them  to  repay  the 
special  loan  from  the  bank  of  $80,000,  incurred  in  connection  with  the 
orginal  construction  of  your  chemical  branch,  the  balance  of  the  proceeds 
being  applied  to  the  improvement  of  your  property. 

• 

The  increased  demand  already  referred  to  for  the  products  of  your 
chemical  branch  has  become  so  urgent  that  your  Directors  are  making  a 
special  effort  at  the  present  time  to  effect  a sale  of  an  additional  $200,000 
bonds  to  provide  funds,  without  delay,  for  the  contemplated  extensions  of 
that  branch,  and  they  believe  that  they  have  succeeded  in  making  arrange- 
ments which  will  secure  their  sale  within  a very  short  time. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January 
February . 
March 
April 
May. . . 

June 
July 
August..  . . 
September 
October 
November 
December 

Sales 

Dividends 
Net  earnings 


1911 

1912 

1913 

1914 

High  Low  High  Low 

High  Low 

High  Low  Sales 

High 

110  110 

120  115” 

iio° 

105”  105° 

120  120 

iio'  iis  i3 

100”  100” 

iio”  no” 

115”  115” 

110” 

100”  100” 

115  113 

116  116 

100”  100” 

115  115 

115  115 

115*  115* 

113  113 

i66°  ioo” 

115  115 

113”  113” 

....  .... 

115  115 

115  115 

125'  i25 

100  100 

115  115 

122£”*122i°* 

100”  100” 

115  115 

105”  104” 

61 

8 

115  115 

258 
8 

to- 
: coo 

13 

8 

14.79 

1915 


Capital  Stock— Issued  previous  to  1910  ™ af 

1 Allotted  March  31st,  1910.  ■••••••• 

Sold  to  the  Officers  of  the  Company,  1910. . . . 10,000  at  par 

Allotted  May  20th,  1914  ■ ■ • ?2,600  at  par 

Sold  to  Employees  of  the  Company,  1914  ....  18,300  at  par 

$787,600 


110° 

110” 


CANADIAN  WESTINGHOUSE  COMPANY,  LIMITED.  185 

(Manufacturers  Electrical  Equipment  and  Air  Brakes.) 

Principal  Office  and  Works— Hamilton,  Ontario. 


Sales  Offices— Montreal,  Que ; Toronto,  Ont. ; Winnipeg,  Man.  ; Vancouver,  B.C. ; Ottawa,  Ont. ; Calgary,  Alta. ; Halifax,  N.S. 
Fort  William,  Ont. ; Edmonton,  Alta. 


Directors— H.  H.  Westinghouse,  President,  New  York;  L.  A.  Osborne,  Vice-President,  Pittsburgh  ; Paul  J.  Myler,  Vice-President,  Hamilton; 

T.  Ahearn,  Ottawa ; Sir  John  M.  Gibson,  K.C.M.G.,  Hamilton ; John  F.  Miller,  Pittsburgh  ; Guy  E.  Tripp,  New  York  ; Warren  Y.  Soper, 
Ottawa;  C.  F.  Sise,  Montreal ; Chas.  A.  Terry,  New  York. 


Secretary— John  H.  Kerr.  General  Manager— F.  A.  Merrick. 

December  31st,  1914.  Capital  authorized,  $5,000,000;  subscribed,  $4,992,700. 


Manager  of  Sales— N.  S.  Braden. 

Paid  up,  $4,992,700.  Shares,  $100  each. 


BALANCE  SHEET,  DECEMBER  31st,  1914. 


ASSETS 


Cash $512,779  40 


LIABILITIES 


Capital  stock : 

Authorized $5,000,000  00 

Issued $4,992,700  00 

Current  accounts  payable 273,379  79 

Dividend  No.  40,  payable  January  11th,  1915 87,372  25 

Contracts  in  progress 143,590  60 

Reserve : 

For  depreciation  of  property  and  plant $500,000  00 

For  inventory  adjustment 100,000  00 

For  insurance  fund  purposes 150,000  00 

750,000  00 

Profit  and  Loss  Account 1,562,490  13 


$7,809,532  77 


Accounts  and  bills  receivable 1,335,694  47 

Property  and  Plant : 

Hamilton  (includes  air  brake  and  electric  pro- 
perties, real  estate,  general  office  building, 
equipment,  sundries  and  patents,  rights  and 

licenses) $3,307,924  71 

Winnipeg  (includes  real  estate  and  building  for 

offices  and  warehouse) 60,000  00 

3,367,924  71 

Inventory  of  materials  and  products  on  hand,  Dec.  31st,  1914 2,579,790  03 

Insurance  unexpired  and  taxes  paid  in  advance 13,344  16 


$7,809,532  77 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends,  1914  (7  per  cent.) 

Bank  interest 

Balance  carried  forward,  January  1st,  1915 


Annual  meeting’,  last  Tuesday  in  March.  Transfer  Office— Princess  Street,  Hamilton,  Ont. 

Dividends,  payable  quarterly,  10th  Jan.,  April,  July  and  Oct.,  1905-1909,  6% ; 1910,  6+1%;  1911,  6+2%  ; 1912  and  1913,  7+2%  ; 1914,  7%.  First  quarter  1915,  1%. 
Auditor*— C.  S.  Scott,  F.C.A. 


$349,489  00 
5,625  48 
1,562,490  13 

$1,917,604  61 


Balance  brought  forward,  January  1st,  1914 

Net  earnings,  fiscal  year  ended  December  31st,  1914. 


1.531,490  90 
386,113  71 


$1,917,604  61 
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CANADIAN  WESTINGHOUSE  COMPANY,  LIMITED— Continued. 


ELEVENTH  ANNUAL  REPORT. 


The  Directors  submit  herewith  a certified  Balance  Sheet  of  the 
Company’s  affairs  at  the  close  of  the  fiscal  year,  ending  December  31st, 
and  a statement  of  the  Profit  and  L?ss  Account  at  the  same  date,  which 
show  net  profits  as  a result  of  operations  during  1914  of  $386, 113.71.  from 
these  profits  quarterly  dividends  at  the  rate  of  seven  per  cent,  per  annum, 
amounting  to  $349,489.00,  and  bank  interest  of  $5,625.48  have  been  paid.  The 
balance  of $30,999.23  has  been  transferred  to  Profit  and  Loss  Account,  which 
shows  as  of  December  31st,  1914,  a total  unapportioned  surplus  of 

^1,5Tlm°curtailment  of  business  activity  throughout  Canada,  which  made 
itself  apparent  in  the  latter  months  of  1913  and  was  referred  to  in  the  last 
Annual  Report,  became  more  pronounced  during  the  year  just  closed. 
With  industry  and  commerce  approaching  stagnation  the  European  war 
suddenly  became  a factor  to  be  reckoned  with,  and  the  business  of  your 
Company  depending  largely  on  the  ability  of  corporations  and  communities 
to  promote  plant  extensions  of  one  or  another  kind,  suffered  a recession 
both  abrupt  and  severe.  The  almost  complete  retirement  of  railways  from 
the  purchasing  field  was  the  individual  feature  most  notable  because  of  its 
far-reaching  effect  on  practically  every  branch  of  industry. 

Everv  effort  has  been  made  to  reduce  expenses  comparably  vuth  the 
contraction  of  business,  and  at  the  same  time  conserve  to  your  Company  one 


of  its  most  valuable  assets,  an  efficient  organization  built  up  through  years 
of  experience  and  selection.  This  object  .was  forwarded  by  reducing  as  fai 

as  feasible  the  operating  hours  of  the  working  force' ^H^^dTearranging 
of  employment  over  a greater  number,  and  by  shifting  and  rearranging 
work  so  that  the  more  valuable  ones  might  be  retained. 

Buildings  and  equipment  have  been  maintained  at  the  customary  high 
standard,  and  the  charges  for  this  work  as  well  as  f°F  ^ of  product 
development  expense  have,  as  usual,  been  absorbed  in  the  cost  oi  pioauct. 
The  policy  uniformly  followed  of  providing  for  periods  of  business 
depression ' by  making  liberal  depreciations  and  creating  substantial 
reserves  from  profitable  operations  in  times  of  prosperity,  places  your 
Company  in  a position  to  meet  with  entire  confidence  the  unusual  conditions 
now  prevailing!  until  such  time  as  its  temporarily  reduced  earning  capacity 
shall  be  restored  by  the  return  of  normal  business  activity. 

The  excellence  of  Westinghouse  quality  and  service  has  been  fully 
maintained  throughout  the  year  and  for  effective 

as  well  as  for  generally  satisfactory  work  under  more  tha.n  usually  trying 
conditions,  thinks  are  due  the  operating  and  supervising  forces  in  all 
departments. 


NET  EARNINGS,  PER  CENT.  OF  AVERAGE  PAID-UP  CAPITAL. 


Befoi  e,.^egerve  for  general  depreciation 

. I Reserve  for  inventory  adjustment ?duuu 

After!  Reserve  f0r  Insurance  Fund gb.UUU 

[ Written  off  property  and  plant mo,  /ai 


1911. 

1912 

1913 

1914 

23.08% 

. 23.64%. 

\ 

19.51 

7.62 

15.40% 

$50,000 
348,606  . 

l 14.66%' 

$50,000  | 
250,000  J 

j- 13.50 

Capital  Stock. 

Issued  at  formation  of  Company,  1903 

Allotted  April  30th,  1906 

Allotted  July  2nd,  1907 

Allotted  September  30th,  1912 


$2,500,000 
1,000,000  at  par 
876,600  at  par 
616,100  at  par 


$4,992,700 
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CARRIAGE  FACTORIES,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— 203  Board  of  Trade  Building,  Montreal,  Que. 

Directors— J.  B.  Tudhope,  President,  Orillia;  T.  J.  Storey,  Vice-President, Brockville  ; H.  Munro,  Vice-President,  Alexandria  ; W.  Fred  Henev  Montreal  • 
W.  F.  Brock,  Toronto;  J.  A.  Mackay,  Montreal;  W.  J.  Sheppard,  Waubaushene,  Ont. 


Secretary-Treasurer— W.  Fred  Heney. 


Auditor  and  Comptroller— Ernest  Snowden,  F.S.A.A.  (Eng 


November  30th,  1914. 

Capital- 


Common, 

Preferred, 


Authorized. 

$3,000,000 

3,000,000 


Subscribed. 

$1,300,000 

1,300,800 


Issued. 

$1,300,000 

1,300,800 


Shares. 
$100  each. 
100  each. 


The  Preferred  Shares  are  7 per  cent,  cumulative.  Preferred  as  to  capital  and  dividends. 

On  October  27th,  1909,  $300,000  of  the  Preferred  Stock  was  offered  at  $95  per  share  with  a bonus  of  25  per  cent.  Common  Stock. 

Bonds—  Authorized,  $1,000,000  ; issued,  $500,000.  6 pep  eent.  first  mortgage,  30-yeap  gold.  $500  and  $1,000  each. 

Dated  April  1st,  1910 ; due  April  1st,  1940.  Interest  payable  1st  April  and  1st  October.  Subject  to  redemption  at  110  and  interest  upon  six  months’  notice  after 
April  1st,  1920.  A Sinking  Fund  provides  for  a deposit  after  April  1st,  1915,  of  an  amount  sufficient  to  retire  at  least  50  per  cent,  of  outstanding  bonds 
prior  to  maturity.  These  bonds  constitute  a first  charge  on  all  the  Company’s  properties,  whether  now  or  hereafter  acquired. 


CONSOLIDATED  BALANCE  SHEET,  NOVEMBER  30th,  1914 


LIABILITIES. 

Capital  Stock : 

Issued : 7%  Cumulative  Preferred  Stock,  12,008 

shares  of  $100  each  fully  paid 

Common : 12,000  shares  of  $100  each  fully  paid 


$1, 200,800  00 

1,200,000  00 


Capital  surplus  not  available  for  dividend  distribution  . 

First  Mortgage  6%  Thirty  Year  Cold  Bonds: 

Authorized $1,000,000  00 

Issued 

Deferred  liability  to  Town  of  Orillia,  repayable  at  the  rate  of 

$2,500.00  per  annum  without  interest 

Current  liabilities : 

Bank  loans  and  overdraft $907,753  95 


$2, 


400,800  00 
220,268  91 


Bills  and  accounts  payable . 

Loans 

Wages  and  other  accrued  liabilities . 
Bond  interest  accrued  and  unpaid  . . 
Dividends  unclaimed 


182,074  81 
15,634  80 
17,505  19 
5,000  00 


Reserve  for  depreciation 

Profit  and  Loss  balance  at  November  29th,  1913 

Balance  added  November  30th,  1914 


$102,447  25 
24,741  47 


500,000  00 
40,000  00 


,127,968  75 
94,000  00 


127,188  72 


$4,510,226  38 


ASSETS. 

Capital  assets : 

Cost  of  properties,  goodwill,  etc.,  and  additions  made  to  date. 

Investments 

Current  assets : 

Inventories  of  goods  on  hand  and  on  consignment 
Accounts  and  bills  receivable,  less  reserve  for  dis- 
count and  bad  and  doubtful  debts 

Cash  on  hand  at  Bank ' 


$2, 


566,582  40 
36,648  61 


5,820  37 


943,599  99 
5,428  47 


Deferred  charges  to  operations : 

Discounts  on  Bonds  (less  written  off  to  date  $7,500.00)  $42,500  00 

Unexpired  insurance,  taxes  and  prepaid  interest, etc  9,646  54 


,854,848  83 
52,146  54 


1,510,226  38 


Annual  meeting,  third  Tuesday  in  January.  Transfer  Office- Montreal  Trust  Company,  Montreal  Que 

Dividends— Preferred— 7%  per  annum,  payable  quarterly  April 30th,  July31st,  October  31st  and  January  31st,  to  shareholders  of  record  15th  of  such  months 
Dividend  due  October  31st,  1914,  deferred,  and  since. 

Net  earnings  year  ended  November  30th— Preferred  1912,  11.65%  ; 1913,  7.68%.  1914,  7.31%.  Registrar's— The  Royal  Trust  Company  Montreal  Oue 

(After  depreciation)  —Common  1912,  4.65%;  1913,  .68%.  1914,0.31%.  Auditor— Ernest  Snowden,  F.S.A.A.  (Eng  ) ’ “ 
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CARRIAGE  FACTORIES,  LIMITED — Continued. 


CONSOLIDATED  PROFIT 


AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  NOVEMBER  30th,  1911. 


Head  office  expenses • • ■ ; • • • v 

Amount  of  bond  discount  written  oft,  l/30tn. 


$10,192  87 
1,667  00 


$117  783  47 

Bond  ’><>nds 

„ paid  January  „ 


7% 


Pref.1  quarterly  dividend  No.  15  paid  April  30, 


7%  Pref!  quarterly  dividend  No.  16  paid  July  31, 
1914 


21,014  00 
21,014  00 


$11,859  87 
30,000  00 


63,042  00 


Profits 6 of  °S u bsid i ary  ' Companies  after pjant 

$20,106.16  for  depreciation  of  plant  ana  g ogg 

Add  ^Interest'*  and  rent  charges  by  Carriage 
Factories,  Limited,  to  Subsidiary  Companies.. 


• , a y.  $127,188  72 

Balance  carried  forward — 

$232,090  59 


53 

10,633  81 


$102,447  25 


129,643  34 


$232,090  59 


COMPANIES  CONTROLLED  THROUGH  STOCK  OWNERSHIP. 

All  the  shares  of  the  following  Companies  are  owned  by  Carriage 
Factories,  Limited,  and  are  controlled  by  the  Company 

The  Heney  Carriage  & Harness  Company,  Limited,  Montreal.  Quo. 
The  Munro  & McIntosh  Carriage  Company,  Ltd.,  Alexandria,  Ont. 
The  Canada  Carriage  Company,  Limited,  Brockville,  Ont. 

The  Tudhope  Carriage  Company,  Limited,  Orillia,  Ont. 
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LA  COMPAGNIE  DE  PULPE  DE  CHICOUTIMI. 

CHICOUTIMI,  QUE. 

Directors— Hon.  N.  Garneau,  M.L.C.,  President,  Quebec;  Gaspard  Lemoine,  Vice-President,  Quebec;  J.  E.  A.  Dubuc,  Chicoutimi; 

F.  X.  Gosselin,  Chicoutimi ; J.  A.  Couture,  Quebec ; J.  E.  Cloutier,  Chicoutimi ; Raymond  Belleau,  Chicoutimi. 

General  Manager— J.  E.  A.  Dubuc.  Secretary— Raymond  Belleau. 

December  31st,  1914-.  Authorized  Subscribed  Paid  up  Shares 

Capital  Stock— Common  $5,000,000  $3,650,000  $3,650,000  $100  each. 

Preferred  2,500  000  

1%  Cumulative.  Participating. 

Bonds-First  Mortgage— Authorized,  $4.00,000,  Issued,  $400,000.  Less  Redeemed,  $197,500.  5%.  Gold.  $500  each. 

— Dated Due  1st  July,  1922.  Interest  payable  1st  January  and  July  in  Montreal. 

—May  be  registered  as  to  Principal. 

— May  be  redeemed  as  a whole  at  110  and  interest. 

—Secured  by  mortgage  on  the  entire  property  of  the  Company. 

—Sinking  Fund— A sufficient  sum  annually  to  retire  the  whole  issue  at  maturity. 

Consolidated  Mortgage— Authorized,  $5,000,000.  Issued,  $3,150,000.  Outstanding,  $2,220,000.  6 First  Mortgage 

Sinking  Fund.  Gold  $100,  $500,  $1,000,  or  £100,  £500  each. 

—Dated  1st  July,  1913.  Due  1st  J uly,  1943.  Interest  payable  1st  January  and  July  at  Montreal  and  London. 

—May  be  redeemed  at  105  on  any  interest  date  on  six  months  notice. 

—Secured  by  Trust  Deed  on  all  the  movable  and  immovable  property  of  the  Company. 


Shareholders  capital : LIABILITIES 

Authorized  : 

50.000  shares  of  $100  each,  Common  stock $5,000,000  00 

25.000  shares  of  $100  each,  7%  Cumulative 

participating  Preferred  stock 2,500,000  00 


$7,500,000  00 

Issued : a 

36,500  shares  of  $100  each,  Common  stock,  fully  paid $3,650,000  00 

Debentures : 

(a)  First  mortgage  5%  Gold  Bonds  due  1922  (total 
issue  of  800  Bonds  of  $500  each)  Authorized  and 

Issued $400,000  00 

Less:  Bonds  redeemed 197,500  00 

$202,500  00 

(b)  Thirty-year  6%  Consolidated  Refunding  Mort- 
gage, Sinking  Fund  Gold  Bonds  due  1943. 

Authorized $5,000,000  00 


ASSETS. 

Fixed — 

Water  power,  real  estate,  buildings,  plant  and  machinery,  etc., 

etc.,  appraised  and  additions  to  date $3,704,971  98 

Real  estate,  undeveloped  water  power,  timber  licences,  river 

improvements,  etc.,  unappraised 1,583,532  80 


$5,288,504  78 

Less  : Mortgages  on  house  property  used  by  employees 3,533  25 


$5,284,971  53 

Investments  at  cost 2,431,066  67 


Current : 

Inventories : 

Pulpwood  on  hand  at  cost,  as  per  Inventories, 

and  advances  on  operations $306,948  41 

Pulp  unsold,  as  per  Chicoutimi  Port  Company’s 

Certificate,  at  or  below  cost 10,204  44 

Supplies,  stores,  etc.,  at  or  below  cost 121,070  43 


Issued $3,150,000  00 

Deduct ; Bonds  pledged 727,500  00 


$2,422,500  00 

Less  : Held  by  Royal  Trust  Co. , in 
escrow  to  redeem  Bonds  of  old 


issue  outstanding  as  above 202,500  00 


Add— Interest  accrued  thereon 

Current  Liabilities : 

Accounts  payable — Trade $135,779  72 

Other 85,120  72 


Bills  payable— Trade $95,771  04 

Other 14,733  45 


Bank  overdraft  and  advances 

Balance  of  Dividend  declared  for  year  1912. 
Pay  Roll 


2,220,000  00 

64,367  00 


$220,900  44 


110,504  49 
796,937  37 
5,910  00 
17,985  60 


Capital  Surplus 

Profit  and  Loss  Account 

Note— Contingent  Liability  on  Bills 

under  discount $191,471  14 


2,486,867  00 


1,152,237  90 
1,149,837  14 
194,730  08 


$8,633,672  12 


Accounts  receivable— Trade 

Other 

Mr  J.  E.  A.  Dubuc 

Chicoutimi  Freehold  Estates,  Ltd .... 


$438,223  28 

$401,433  26 
10,463  31 
13,399  47 
23,177  25 

448,473  29 
20  89 
4,003  74 

■ 890,721  20 

9,989  00 

9,881  75 

2,872  50 

4,169  47 


Bills  receivable 
Cash  on  hand. . . 

Life  assurance  policy  — 

Deferred  charges  to  operations 

Reorganization  expenses 

Suspense  Account 


$8,633,672  12 


LA  COMPAGNIE  DE  PULPE  DE  CHICOUTIMI  Continued. 


Bond  Interest • • • 

Interest  on  advances,  etc 


Directors’  fees ■ • • ■ ■ v 

Balance,  carried  to  Balance  Sheet 


TRADING  AND  PROFIT  AND  LOSS  ACCOUNT  FOR  1914. 


$117,755  00 
71,577  06 
3,500  00 
122,281  35 


Trading  profit  and  sundry  revenue 


$315,113  41 


$315,113  41 


$315,113  41 


SIXTEENTH  ANNUAL  REPORT  FOR  YEAR  ENDED  DECEMBER  31st,  1914. 


|Q1C 

The  net  profits  of  the  year  amount  to  • • ■ -2’448  73 

T carried™oUthe^ general  Balance  Sheet  on  the  ist  January,  $387i56Li4 

1914,  making  a total  of.  — • • 

which  has  been  dealt  with  as  follows  . 756  00 

Bond  interest 7l’577  06 

Interest  on  advances,  etc 3’500  Q0 

Directors’ fees 192,832  06 

. , . , $194,730  08 

Leaving  to  be  carried  forward 

sSSSK^SSSEsJSSSsSi 

of  55  tons  daily,  dry  weight. 

Charged  to  Revenue  in  respect  of  Repairs 


and  Renewals— 1913,  $71,497.14  ; 1914,  $38,353.39 


HISTORY— May  15th,  1915. 

Durino- 1914  the  transaction  for  the  acquisition  of  fch®  t^L1'?'1,ing  during 
in  iToimXrnte  Generale  do  Port  de ■ 7Sber“Sces  and  Sel 

«*•»  °“>s  * 

production  of  an  average  of  55  tons  daily,  dry  weight. 


Note-Now  controlled  through  stock  ownership  by  the  North  American  Pulp  and  Paper  Company. 


Auditor  s-G.  A.  Touche  & Company,  Montreal. 


Annual  meeting'  in  February. 


Transfer  Offlee-Royal  Trust  Co.,  Montreal. 
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THE  CARTER-CRUME  COMPANY,  LIMITED. 

(Manufacturers  of  Counter  Check  Books.) 

Head  Office— 53  King  St.  West,  Toronto,  Ont. 


Directors— Robert  Kilgour,  President,  Toronto  ; S.  J.  Moore,  Vice-President,  Toronto  ; Hon.  C.  H.  Duell,  New  York  ; Hon.  \V.  Caryl  Ely,  Buffalo, 
A.  E.  Ames,  Toronto  ; George  Weston,  Toronto  ; James  Brown,  Toronto  ; A.  D.  Clark,  Toronto. 


General  Manager— S.  J.  Moove. 


Authorized  Paid  up  Shares. 

April  30th,  1915.  Capital— Common,  $1,250,000  $1,250,000  $100  each. 

Preferred,  1,000,000  927,700  100  each. 

Preferred  stock  is  entitled  to  preferential  cumulative  dividends  of  7 per  cent. 

The  charter  of  the  Company  provides  that  after  payment  of  7 per  cent,  in  dividends  on  the  Preferred  Stock,  and  before  the  payment  of  any  dividend  upon 
the  Common  Stock,  $33,334  shall  be  annually  transferred  to  a Reserve  Account  in  the  books  of  the  Company,  to  secure  dividends  on  Preferred  Stock, 
such  transfers  to  continue  until  the  Account  reaches  $286,670 ; then  the  annual  transfer  shall  be  $6,687  until  in  1919  the  amount  reaches  $333,334,  at  which 
sum  it  is  to  be  maintained.  The  Reserve  Account  now  stands  at  $325,000.  The  Company  has  power  to  purchase  for  cancellation  its  own  preference 
shares.  Vol.  I.,  86,  87.  Vol.  II.,  124,  125. 


BALANCE  SHEET  not  available  at  time  of  going  to  press. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO— Unlisted. 


COMMON. 

PREFERRED. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

January  

48  41 

85  85 

February 

33  j m 

45J  44 

891  88 

. March 

331  32f 

48J  44 

90  861 

1 

April 

33  30 

491  481 

85°  85° 

90  89 

May 

40  33 

49  48| 

861  86 

91  90 

June 

40  37 

49  47 

90  90 

91  82J 

July 

37  37 

88  88 

August 

38  37 

September 

36|  36| 

45  40 

October 

38i  36 

41  41 

85  84 

861  86J 

November  . . . . 

45i  38 

85  85 

December 

41  40| 

85  85 

Sales 

6,058 

1,901 

93 

892 

1 

Dividends  .. 

2 

2 

7 

7 

51 

Net 

3.52 

5.61 

11.75 

14.56 

New  stock— On  March  18th,  1907,  the  Preferred  Stock  was  increased  from  $800,000  to  $1,000,000 


Annual  meeting,  March.  (1915— Held  over  until  July.)  Transfer  Agents— National  Trust  Company,  Toronto,  Ont. 

Dividends— Preferred,  7%  per  annum  ; 1st  January,  April,  July  and  October.  (See  also  American  Sales  Book  Company,  Limited.) 

Passed  for  quarter  beginning  1st  July,  1914  and  since. 
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CITY  DAIRY  COMPANY,  LIMITED. 

Head  Office— Toronto,  Ont. 


Dtbbctom-^  To^to  ^ T.  E.  Robertson,  Toronto. 


Manager— W.  J.  Northgrave.  Secretary— 0.  C.  Mowry. 


Managing  Director— Charles  Ed.  Potter. 


December  31st,  19141. 


Capital  stock-  Aiithppizsd  Sub«=65^?00 

Common,  $£65,000  $565, oou 

Ppeference,  TOO, 000  700,000 

—Seven  per  cent.  Is  preferred  as  to  dividends  and  assets. 


Paid  up 
$565,000 
700,000 


Shapes 
$100  each. 
100  each. 


LIABILITIES 

Mortgage  indebtedness  and  accrued  interest ^29*314  49 

Accounts  payable 6 935  82 

Outstanding  tickets 

Capital  stock  : $700,000  00 

Preference 565  000  00 

Common I 1,265,000  00 

^ ....  20,000  00 

General  reserve • i qnn  00 

Fund  for  dependents  of  soldier  employees • 82  790  86 

Profit  and  Loss  Account [ 

$1,574,859  92 


ASSETS 


Cash  on  hand 
Cash  in  Bank. 


Accounts  and  bills  receivable . 


$400  00 
35,716  69 


$36,116  69 
47,272  36 
26,286  65 


Insurance  reserve,  unearned  premiums  and  charges 

Inventory-supplies  and  dairy  product 294,984  56 

Rea^estatefbuiidings,  plant  and  equipment,  goodwill,  etc $1,122,637  74 


$1,574,859  92 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  on  preference  shares no 

Dividends  on  common  shares Y VV 

Fund  for  dependents  of  soldier  employees  and  Cana- 

dian  Red  Cross  Society  subscription b’zou  uu  «100  425  00 

. , , , 82’, 790  86 

Balance  carried  forward 

$183,215  86 


, . . ,Q1o  $64,260  75 

N e t1  profits° for  year,  after  provision  for  depreciation  and  bad  g55  u 

and  doubtful  debts,  etc 


$183,215  86 


7 — ‘ Transfer  Office-National  Trust  Company,  Limited,  Toronto.  Ont. 

Auditors— Edwards,  Morgan  & Co. 
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EXTRACTS  FROM  THIRTEENTH  ANNUAL  REPORT 


A carefully  worked,  out  appraisal  of  the  Company’s  Real  Estate,  build- 
ings and  plant  at  Spadina  Crescent,  and  of  the  stable  property  south  of 
College  Street,  and  of  the  receiving  station  at  W oodstock,  was  made  as  of 
the  end  of  the  year  by  the  National  Appraisal  Co.  The  movable  equip- 
ment which  comprises  horses,  harness  and  vehicles  was  valued  as  is  our 
custom  at  the  end  of  each  year  by  one  of  our  directors  especially  qualified 
in  that  respect.  Their  valuations  are  the  valuations  placed  on  these  items 
as  represented  in  the  balance  sheet. 

The  Company’s  financial  position  has  been  quite  comfortable  throughout 
the  year. 

Your  approval  is  confidently  asked  for  the  provision  of  a fund  for  de- 
pendents of  the  Company's  soldier  employees,  and  for  a subscription  to  the 
Canadian  Red  Cross  Society,  these  amounts  totalling  $6,250  which  have 
been  made  as  shown  above. 

PSThe  item  of  reserve  for  depreciation  of  $44,000  which  appeared  in  the 
previous  year’s  balance  sheet  and  does  not  appear  in  this,  was  set  aside  out 
of  profits  pending  disclosure  by  appraisal  of  the  actual  depreciation.  The 


absorption  of  this  sum,  together  with  the  amount  taken  out  of  the  operations 
of  the  year  1914  for  further  depreciation  and  writings  down  of  sundry  items, 
leaves  the  figures  at  which  the  assets  stand  in  our  books  on  a thoroughly 
sound  basis.  It  may  be  pointed  out  that  these  writings  off  during  last  year 
were  made  before  reaching  the  balance  shown  in  the  report  as  net  profits  for 
the  year. 

The  increase  of  $40,080  in  the  amount  of  “investments”  shown  in  this 
year’s  balance  sheet  is  through  our  having  capitalized  the  amount  due  us  by 
City  Dairy  Farms,  Limited,  by  taking  further  stock  in  that  company.  Their 
indebtedness  to  the  parent  company  has  arisen  through  the  development  of 
the  property,  during  the  last  few  years,  as  a thoroughly  equipped  dairy 
farm.  We  own  all  of  their  capital  stock,  our  investment  now  standing  at 
$69,200.  Their  assets  include  a farm  of  700  acres  at  New  Lowell,  with  three 
large  brick  cow  barns  with  the  best  modern  equipment,  a brick  dairy  build- 
ing, two  frame  dwellings,  etc.,  and  a large  number  of  cattle,  consisting 
principally  of  two  pure-bred  herds— one  Holstein  and  the  other  Ayrshire. 
The  appraised  value  of  the  cattle  is  $34,813. 


Highest  and  Lowest  Prices  of  Stock 

TORONTO 


PREFERRED 


COMMON 


1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

Sales  High 

Low 

Sales 

High 

Low 

High 

Low 

High  Low 

High  Low 

Sales 

High  Low  Sales 

January  

100° 

96* 

100* 

99* 

100 

99 

100° 

98 

42  | 

36* 

35* 

61* 

59* 

53  52 

100° 

100° 

48 

February  

100* 

100” 

101* 

100° 

100° 

99° 

101* 

100 

30 

100* 

100 

9 

38 

36 

58 

52 

52  50 

102 

100 

81, 

100 

100  2* 

March 

100* 

94*° 

101*° 

99* 

100 

97* 

101 

100 

38 

37* 

37 

56 

53* 

55*  49 

102 

100 

82 

98 

98  19 

April 

98J 

98” 

101 

100 

104 

97* 

101* 

100 

95 

101 

100 

64 

37 

352 

57 

56° 

104  R 100 

98° 

98°  1 

May 

101° 

992 

102*° 

100 

100 

99* 

100* 

100 

76 

40 

35 

59 

56 

102  101 

June 

101° 

99 

102* 

100* 

100 

99*° 

100 

100 

19 

40 

38 

57 

54° 

103  102 

July 

99 

98* 

101 

100 

99“ 

97° 

101° 

100*° 

12 

45* 

38* 

53f 

50 

101  100 

98* 

98 

22 

— 

August 

102i° 

98* 

101 

100 

99 

98° 

57* 

46 

53 

48 

99*  99* 

September. . . . 

102f° 

100*” 

100* 

100 

99° 

99° 

55* 

55 

51*“ 

50 

1012  99* 

October 

100* 

100 

100* 

99f° 

100 

99* 

55 

50” 

54 

51 

100  100 

November. . . . 

101*° 

100° 

100*“ 

992° 

100“ 

100° 

60 

56° 

52 

52 

97  97 

December  .... 

101*“ 

100 

100 

98 

100* 

97** 

60 

58 

97  97° 

Sales 

813 

1,559 

773 

274 

6.064 

2,623 

2,454 

233 

Dividends. . 

7 

7 

7 

7 

2 

2 

7 

8 

Net  (D) 

15.04 

12.02 

12.95 

16.10  S 

7.27 

6.22 

8.27 

11.27  S 

D — After  “Depreciation.”  R — Reorganized.  See  below. 


S— After  deducting  $6,250  contributed  to  Patriotic  Funds. 


New  stock— Allotted  previous  to  1907  

A— Allotted  September  30th,  1907 

—Allotted  November  17th,  1909 

— Paid  S.  Price  & Sons,  Limited .... 
—Allotted  August  25th,  1911 


Common  Preferred 

$507,200  $292,200 

A 57,800  at  20  57,800  at  par. 

100,000  at  par. 

175,000  in  purchase  of  business 

75,000  at  par. 


$565,000  $700,000 

—Reduced  March  31st,  1913  282,500  


$282,500 

—Allotted  April  1st,  1913 282,500  at  par  

$565,000  $700,000 

A— This  stock  was  issued  at  the  formation  of  the  Company  but  held  in  trust  for  the  benefit  of  the  Company. 
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COCKSHUTT  PLOW  COMPANY,  LIMITED. 

Head  Office  and  Factories— Brantford, °0n^ed  Whm^eg^algaryrSaskatoon,  Edmonton,  Regina,  Brandon. 


Head  Office  and  FAOTORiES-Brantford,  Ont.  vvakehuu  it  tammond  2nd  Vice-President,  Montreal; 

Directors— H-  Mo»„ea„  HaiveT  W.  C— .. 

Brantford;  J.  A.  Sanderson,  Brantford. 


Managing  Director  and  Treasurer— H.  Cockshutt. 


„ Shares 

oetotaep  81.  1914.  A$7  500  (foo*  ^S^OOO/JOO*1  $6  465  000  $1°°  each 

Capital-Common, ce  $7,500,0^  %^’Tthe  rate  of  7 per  cent  per — and,  on  a winding-up,  are  entitled  to 

Capital  issued  toe  td.  t.oie  deicd  — SP«  cent. 
nftr^um?nCcam^tiv^ntiTa  Reserve  of  $1.500,000  has  beencreated^ ===================== 

BALANCE  SHEET, 

LIABILITIES. 

Authhorizeeda?iSoo:nCumulative  Preference  shares  ^ Q() 

7,500,000  00 


viz.. 


$100  each — , 

75,000  Common  shares  of  $100  eacn . 


prT*»r.d<‘^s*epr  to 

»i>.  656,081  „ 


$15,000,000  00 


Issued,  64,650  Cumulative  Preference  shares  ^ 00 

50,000  Common  shares  $i66  each  ■ ■ ■ • 5,000,000  00  465>000  0q 

4,697,234  42 

Bank  and  other  loans 579,938  64 

Dividend  payable  July  25th,  1914,'  arid  unclaimed  dividends 11L009  11 

Employees’  Welfare  Fund 1,000,000  00 

Capital  reserve  . . 186,548  03 

Contingent  reserve • 

Profit  and  Loss  Account-  , herewith  107,988  79 

Credit  Balance  at  this  date  as  pel  account  heiew  r . . 

$18,160,744  99 


cksCoft  raw ' materials  and'  supp^g^dsjn  process  and  79 

finished  product,  valued  on  the  basis  of  cost 7,807,966  63 

^^^^es^eceivah^t^ttne3 amount  of  $6,350,296.07  are  held 

by  the  company  to  the  order  °*  Bankers.)  17)113  32 

Insurance  and  other  items  paid  in  advance ■ 9,238  84 

Cash  in  banks  and  on  hand 


$18,160,744  99 


Dividends  for  Year  on  Preference  Shares  at  7%  per  annum.. ....  ^j>2,550  00 

Balance  carried  to  Balance  Sheet 

$560,538  79 


PROFIT  AND  LOSS  ACCOUNT.  cm 0 251  29 

$560,538  79 


TMm^e^Agr^n^— Equitabl^T^rast^f  f 

Dividends— Preference— 7 X Per  annum 
Common 


L BunneR  Brantford  ; Deloitt^Plender,  Griffiths  & Co.,  Montreal. 


Lomta^^^o^Eng'and  Seal  ’ tru^Company,  Montreal. 
^ayi^e’iDe^rred  for°quarter ^n’d^d'september  30,  1914). 


COCKSHUTT  PLOW  COMPANY,  LIMITED— Continued 
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THIRD  ANNUAL  REPORT  OF  THE  DIRECTORS. 


Tour  Directors  regret  to  say  that  the  anticipation  which  they  had 
formed  of  an  improvement  in  trade  conditions  in  Western  Canada  was  not 
realized  last  year,  business  continuing  to  be  very  slack  through  the  whole 
of  this  territory.  As  a large  proportion  of  the  Company’s  trade  is  done  with 
the  Western  Provinces,  the  state  of  things  prevailing  there  was  reflected 
in  the  Company’s  business,  and  the  falling  off  in  the  Company’s  profits  for 
the  year  under  review  is  due  to  this  and  no  other  cause.  Owing  to  light 
crops  in  Western  Canada  the  prospects  for  good  collections  and  increased 
business  this  year  are  not  any  too  promising. 


Since  the  end  of  our  financial  year  war  has  broken  out  in  Europe.  This 
will,  for  the  time  being,  affect  the  foreign  trade  of  the  Company.  It  is 
impossible  yet  to  say  to  what  extent,  and  the  Directors  will  have  to  be 
guided  by  circumstances  in  choosing  the  best  policy  to  pursue  in  the 
interests  of  the  Shareholders. 

Your  plant  and  property  have  been  maintained  in  a state  of  efficiency 
throughout  the  year,  and  the  thanks  of  the  Board  are  due  to  the  officers 
and  staff  of  all  departments  for  their  services  through  a difficult  period. 
Expenses  generally  have  been  largely  reduced,  especially  in  the  West,  in 
order  to  meet  the  existing  conditions. 


LONDON — 7%,  PREFERENCE. 

1913  1914 

High 107  96 

Low 91  69 


Property— The  Company  owns  large  works  at  Brantford,  Ontario,  and  valuable  freehold  warehouses  at  Brantford,  Winnipeg,  Calgary,  Regina,  Saskatoon 
Edmonton  and  Brandon.  Other  warehouses  are  leased  at  prominent  distributing  points. 

The  Company’s  property  has  been  examined  by  Messrs.  Westinghouse,  Church,  Kerr  & Co.,  the  well-known  Engineers  of  New  York,  and  the 
following  information  is  taken  from  their  report,  1911 

The  property  at  Brantford  covers  more  than  33  acres.  The  factory  is  admirably  located  for  the  purposes  of  the  present  business  and  the  land 
owned  is  ample  for  future  growth.  Good  provision  has  been  made  for  extension  without  interfering  with  or  destroying  the  convenience  of 
the  plant  as  a whole.  The  various  buildings  are  well  designed  for  present  uses  and  the  general  arrangement  of  buildings,  storage  areas  and 
railroad  tracks  is  suitable  for  economic  manufacture. 


Controls  through  stock  ownership:— Adams  Wagon  Company,  Limited,  Brantford,  Ont. ; Brantford  Carriage  Company,  Limited,  Brantford,  Ont. 


Capital  Stock— Preference — At  inauguration $1,250,000 

—Sold  to  public,  May  19,  1911  3,750,000  at  par 

— Sold  January  5th,  1912 465,000  at  par 

—Sold  October  1st,  1912 1,000,000  at  par 


$6,465,000 


196  THE  THOMAS  DAVIDSON  MANUFACTURING  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office  and  FAOTORr-Montreal,  Que.  Branch  WAR.HOHS.S-Wihbip.g  and  Toronto. 

D. rectors — James  Davidson,  President,  Montreal;  T.  Ohas.  Davidson,  Vice-President,  Montreal;  Edward  Goodwin,  Montreal; 

J.  H.  Davidson  Montreal ; T.  R.  Davidson,  Montreal. 

Secretary— D.  H.  Dickson 

Treasurer— T.  Goodwill.  . 

December  31st,  1914.  Capital  stouk-AuthoPlzod.  85,000,000.  Sub.OFlb.d,  *1,500,000.  Paid  up,  *1,500.000.  Sh.Rss,S100e. 

Bonds-  Aut lionized, SI, 000,000,  Issued,  *126,000.  Less  redeemed,  *18,000.  6%  1st  mortsrasre,  «>£*"£,' jSjTfi.oOO  ekf  £!“ 

-Dated  1st  April,  1912.  Dne  1st  April.  1912.  Interest  payable  1st  April  and  October  at  Bant  ot  Montreal,  Montreal,  Toronto  or  London.  May  be 
_S5Xe  ' wSeTilo  and  interest  on  October  1st,  1913,  or  any  interest  date  thereafter  on  sit  months'  notice  or  in  part  tor  Sml.ng  Fund 
Securedtoy  mortgage  on  all  present  and  future  real  and  imniovable  w|Pej®  and  by  a floating  charge  on  all  ^g^^J^mSSSture^Si 

— 


NO  ANNUAL  STATEMENT  ISSUED  FOR  PUBLICATION. 


Thp  net  earnings  of  the  Company  for  the  eight  years  ending  December 
oiqf  1914  after  making  sufficient  provision  for  depreciation,  befoi 
charging  intereston  borrow ed  money,  have  been  over  three  times  the  bond 

interest.  _ , _ . S123.283.51 

Year  ending  December  31,  1907  59  240  ,26 

tss m, 651.02 

JqVH 148,507.10 

}q{y 59,981.73 

4942  158,597.41 

1913  

1914  


Total  for  eight  years 


PROPERTY  AND  EQUIPMENT 

The  head  office  and  factory  are  situated  in  the  city  of  Montreal. 
Branch  warehouses  owned  by  the  Company  are  located  at  Winnipeg  and 
Toronto.  Main  buildings  are  of  mill  construction  and  equipped  with 
sprinkler  system  throughout. 

BUSINESS 

Manufacture  of  enamelled  ware,  galvanized  ware,  stamped,  japanned 
and  pieced  tinware,  copper  and  nickle  plated  ware,  lithographed  metal 
signs  and  boxes  and  generally  all  articles  made  of  sheet  metals,  stoves  and 
ranges. 


Annual  meeting',  second  Tuesday  in  February. 
Trustees— Montreal  Trust  Company,  Montreal. 


Transfer  Office— Montreal  Trust  Company. 
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DOMINION  BRIDGE  COMPANY,  LIMITED. 

Head  Office— Lachine,  Que.,  Canada.  Plants— Lachine,  Que.,  Toronto,  Ont.,  Ottawa,  Ont.,  and  Winnipeg,  Man. 


Directors— Phelps  Johnson,  President  and  Managing  Director,  Montreal;  G.  H.  Duggan,  1st  Vice-President,  Montreal ; F.  L.  Wanklyn,  2nd  Vice- 
President,  Montreal;  R.  B.  Angus,  Montreal;  A.  J.  Brown,  K.C.,  Montreal;  Chas.  Cassils,  Montreal ; Norman  J.  Dawes,  Montreal; 
C.  B.  Gordon,  Montreal;  J.  M.  McIntyre,  Montreal;  J.  K.  L.  Ross,  Montreal. 


General  Manager— G.  H.  Duggan,  Montreal,  Que.  Secretary-Treasurer— R.  Montague  Davy,  Westmount,  Que. 


October  31st,  1914.  Capital— Authorized  $10,000,000  Subscribed  $6,500,000  Paid  up  $6,500,000  Shares  $100  each. 


LIABILITIES. 

Capital  Stock : 

Authorized : 100,000  shares  of  $100  each $10,000,000  00 

Issued  : 65,000  shares  of  $100  each $6,500,000  00 

Reserve  Accounts : 

For  depreciation  and  renewals $386,701  12 

For  accidents  in  erection 181,358  36 

For  accident  insurance  to  employees 51,240  23 

From  investments 149,303  69 

771,606  40 

Profit  and  Loss  Account : 

Balance  at  credit,  1st  November,  1913 $409,276  32 

Add : net  profits  for  year,  after  deducting  depre- 
ciation on  Plant,  Machinery  etc.,  and  including 
Interest  and  Dividends  on  Investments 629,968  78 


$1,039,245  10 

Less : 

Directors  Fees $13,620  00 

Dividend  No.  5 paid  Nov. 

15th,  1913 $130,000  00 

Dividend  No.  6 paid  Feb. 

14th,  1914 130,000  00 

Dividend  No.  7 paid  May 

15th,  1914.... 130,000  00 

Dividend  No.  8 paid  Aug. 

15th,  1914 130,000  00  520,000  00 

Dividend  No.  9 declared 
October  28th,  payable 

November  14th,  1914 81,250  00 

Transferred  to  Reserves  58,091  73  672,961  73  $366,283  37 


Dividend  Payable  Nov.  14th,  1914  81,250  0u 

Balance  of  Purchase  price  of  Longue  Pointe  Property 84,442  50 

Sundry  Accounts  Payable 288,514  72 


$8,092,096  99 


ASSETS. 

Fixed  Assets : 

Real  estate,  plant,  machinery  and  equipment $3,867,455  37 

Investments  in  other  companies 2,191,182  21 


Current  Assets ; 

Cash  on  hand  and  in  Bank 

Deposits  on  Tenders 

Expenditure  on  uncompleted  con- 
tracts less  amounts  reserved  for 

contingencies . . . : $5,662,816  75 

Less  amounts  received  on  account. . . 4,663,562,33 


Accounts  and  Bills  Receivable 

Stock  of  steel,  supplies  and  small  tools 


$97,705  77 
123,172  77 


999,254  42 
162,521  40 
619,055  10 


Suspended  Accounts : 

Unexpired  insurance  premiums,  taxes,  etc. 


$6,058,637  58 


2,001,709  46 
31,749  95 


Note.— The  Royal  Trust  Company  hold  2,740  fully  paid  non-assessable 
shares  of  the  Company  for  the  purpose  of  selling  the  same  to  the 
Employees  of  the  Company  on  an  instalment  plan.  Any  profit 
over  the  purchase  price  resulting  from  the  sale  of  such  shares 
will  inure  to  the  benefit  of  the  Company. 


$8,092,096  99 


Annual  meeting1,  third  Thursday  in  December.  Transfer  Office— The  Royal  Trust  Company,  Montreal. 

Dividends—  Five  per  cent,  per  annum,  payable  loth  February,  May,  August  and  November.  (Reduced  from  8%  Nov.  15th,  1914). 
Registrars— Bank  of  Montreal,  Montreal.  Auditors— Riddell,  Stead,  Graham  & Hutchison,  C.A. 
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DOMINION  BRIDGE  COMPANY,  LIMITED-Continued. 

DIRECTORS’  REPORT,  DECEMBER  11th,  1914. 


Your  Directors  submit  the  following 

ended  October  31st,  1914.  In  the  report  mate 0^tf0®fw^^otTo  br^t 
year,  attention  was  drawn  to  the  fact  that  tleomoo  been 

as  it  had  been  twelve  months  previously.  ™ the  Empire 

towards  a depressed  condition  of .the  ^^eatly  increased.  The 

Company’s  'Thops_  woto  wo^  for^the*1  twelve1  months  °endinl 

Oetobe?31st!P1914  totalled  64  900  tons,  as  compared  with  76,073  tons  for  the 
year  ending  October  31st,  1913,  a reduction  of  11,173  tons. 

Owing  to  the  small  amount .of  busir .ess 
were  necessarily  taken  at  less  P^taM  p it  has  also  been  necessary 
SCSJeSS»."  low  Prig'S.'  Soure  work  e„o„Sh  to  keep  the 

“ThTe'S SnSfaL  Improvement,  in 

h»  been  practically  eomple.ed 

Oil  November  loth,  19ld,  feoru<iiy  m . - Droflts  for  a Dividend  of 

^bM^JKa^t^SSS^pit  funds  to  cover  «v.  dividend,  and 


aS  af^^rn^laSsC|e°|  t|2fp|o|e  f £Vf|-s^i^en^ 

Sgnature  o^the  Company’s i Officers no  contracts ^a^do^|rge°an  “structural 

are  making  every  endeavor  to  keep  your  ™rmusjhops  as  tally  ^ 

as  circumstances  permit  on  any  class  o l d fol.  the  manufacture 

undertake  without  loss.  Aieontract  ^“e^^“0ther  articles  for  the 

tVeSre'pfe" in  a position  to  do  some 
Auditors  Appears  on  the  Financial  Statement  exhibited. 


Highest  and  Lowest  Prices  of  Stock 


MONTREAL 


1913 
High  Low 


Listed 
May  17,  ’13 
117  115 


1211°  1171 

118  mi 


1171 

117" 

120 

125 

124° 

117 

117 


110 

114 

115 
118| 
115 
115 
113 


114 

112 

109 


615 

328 

221 


January — 

February. . 

March 

April 

May 

June 

July 

August  — 

September 
October  — 

November 

December 

Sales 

Dividends 

Net,  yr.  Oct.  31 

1)— After  deducting^Depreciation ” and  “Directors’  Fees 


1914 


High  Low  Sales 
120  115  1,261 

122|  118  2,994 

- 220 

709 

112" 

109 
108 


1915 


High  Low  Sales 


i30  i07  13,485 


6,348 

71 

9.48 
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DOMINION  CANNERS,  LIMITED. 

(Incorporated  in  1910  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— Hamilton,  Ont. 

Directors— H.  W.  Richardson,  President,  Kingston,  Ont. ; J.  J.  Nairn,  1st  Vice-President,  Aylmer,  Ont. ; W.  P.  Innes,  2nd  Vice-President,  Simcoe,  Ont. ; 

D.  Marshall,  Aylmer,  Ont. ; Sam.  Nesbitt,  Brighton,  Ont.  ; R.  L.  Innes,  Hamilton,  Ont. ; T.  N.  Dunn,  Strathroy,  Ont. ; F.  R.  Lalor,  Dunnyille, 
Ont. ; James  A.  Richardson,  Winnipeg,  Man. 

General  Manager— J.  J.  Nairn.  Secretary -Treasurer-  -R.  L.  Innes.  Assistant  Sec.-Treas.— W.  R.  Drynan. 

December  31st,  1914-.  Authorized.  Subscribed.  Paid  up.  Shares. 

Capital— Common  $5,000,000  $2,14-8,600  $2,148,600  $100  each.  Scrip. 

Preferred  5,000,000  2,228,600  2,228,600  100  each.  Scrip. 

7%  Cumulative.  Preferred  as  to  assets  and  dividends. 

Bonds— Authorized  $2,500,000.  Issued,  $1,956,000.  Less  redeemed,  $47,000.  Six  per  cent.  First  Mort. 

$500  and  $1,000  each,  with  sterling1  equivalent. 

—Dated  1st  April,  1910.  Due  1st  April,  1940.  Interest  1st  April  and  October.  Principal  and  interest  payable  at  the  Bank  of  Montreal,  Hamilton, 
Toronto,  Montreal,  New  York  or  London. 

—May  he  redeemed  in  whole  or  in  part  after  1920  on  six  months’  notice  at  110  and  interest. 

—Constitute  a first  charge  on  all  the  Company’s  property.  Can  only  be  issued  to  the  extent  of  two-thirds  of  the  appraised  values  of  the  fixed 
assets  of  the  Company. 

, ^Trustee— The  Royal  Trust  Company,  Montreal. 

Sinking  Fund — On  or  before  1st  April,  1913,  and  annually  thereafter,  a cash  sinking  fund  of  l’%  of  all  bonds  outstanding,  plus  an  amount  equal  to 
the  annual  interest  on  all  bonds  redeemed  through  the  Sinking  Fund,  is  to  be  paid  to  the  Trustee  and  shall  be  invested  by  the  Trustee  in  the  purchase 
of  the  bonds  of  this  issue  in  the  open  market  at  a price  not  exceeding  110  and  accrued  interest.  If  bonds  are  not  obtainable  in  the  open  market,  the 
Trustee  may  retire  bonds  by  means  of  drawings  at  110  and  accrued  interest. 


LIABILITIES. 

To  the  Public 

Accounts  payable $435,637  32 

Banks  (secured  under  Section  88  of  Bank  Act) 2,384,919  80 

To  the  Bondholders  

Six  per  cent.  First  Mort.  Bonds  issued — $1,956,000  00 

Less  redeemed 47,000  00 

$1,909,000  00 

Interest  accrued 28,635  00 

To  the  Shareholders 

Preferred  shares  (7%  Cumulative) $2,228,600  00 

Dividend  payable  January  1st,  1915 39,000  50 

$2,267,600  50 

Common  shares 2,148,600  00 

Reserve  for  insurance $150,000  00 

Balance  in  Profit  and  Loss 627,433  48 

777,433  48 

Contingent  liability  in  respect  of 

customers’  paper  discounted $555,335  14 


$2,820,557  12 
1,937,635  00 

5,193,633  98 


$9,951,826  10 


ASSETS. 

Active : . . . 


Accounts  receivable 

Less  reserve  for  bad  debts 

$436,014  71 

20,000  00 

$416,014  71 
2,910,341  74 

Manufactured  goods 

Raw  materials,  supplies,  etc 

488,111  09 

Investments . . . ...... 

Inactive 

Real  estate,  buildings,  plant,  machinery, 
goodwill,  trade  marks,  etc . 

Deferred  charges 


$3,326,356  45 


601,028  27 
5,980,295  38 

44,146  00 


$9,951,826  10 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  on  bonds $115,729  14 

Dividends  7%  Preferred  Shares 155,541  75 

Dividends  li%  Common  Shares 32,229  00 

Balance  carried  forward 627,433  48 


$930,933  37 


Balance,  1913 $600,080  84 

Profits  for  1914  before  charging  bond  interest 330,852  53 


$930,933  37 


Annual  meeting  in  March. 

Dividends— Preferred— 7%  per  annum,  payable  1st  January,  April,  July  and  October.  Deferred  for  quarter  beginning  1st  April,  1915. 

—Common— 6%  per  annum,  payable  1st  January,  April,  July  and  October.  Passed  for  quarter  ended  June  30th,  1914,  and  since. 
Transfer  Office— Royal  Trust  Company,  Toronto.  Auditors— Price,  Waterhouse  & Co.,  C.A. 
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DOMINION  CANNERS,  LIMITED— Continued 


HISTORY 

The  Dominion  Canners,  Limited,  was 'incorporated  in  1910  under  the 

the  Province  of  Ontario.  PRODUCT 

The  Company  manufactures  a complete  line  of  canned  £r||ts  and 

wmimssMssimE...—.. 


PLANTS.  . , , ,,  „ 

Various  additional  factories  have  been  built  or  acquired  and  the  Cofn- 
nany  now  owns  and  operates  fifty-four  canning  factories.  These  factories 
are  .all  distributed  over  the  entire  fertile  strip  of  S,°uth^. 
miles  in  length.  The  company  also  owns  a can  factory,  which  manufactures 
the  bulk  of  the  cans  required,  also  a lithographing  Plant;  ^^^g^eed 

all  its  labels,  and  a large  farm  of  900  acres,  from  which  most  ot  its  seed 

i ( the  Aylmer  Condensed  Milk  Company,  and 

manufactures  large  Quantities  of  condensed  milk  and.  cream. 

All  these ’factories  are  in  first-class  condition.,  and 
situated  at  the  most  advantageous  centres  for  securing  the  fruits,  vegetames 
an d o\ h e r products  used  by  them.  Some  of  the  larger  factories  rank  as  the 
best  equipped  on  the  American  Continent. 


MONTREAL. 


January.  . . 
February  . . 

March 

April 

May 

June 

July 

August 

September  — 

October 

November  . . . 
December  . . . 
Sales  — 
Dividends 
Net 


High  Low 


Listed 


COMMON. 


1911 


1912 


1913 


1914 


June  21st. 

68 

664 

67 

64 

63 

60 

69 

60 

684 

66 

73 

634 

66 

63 

17,365 

High 

Low 

64|° 

62 

64 

60 

63 

60 

62° 

60 

67! 

60 

68! 

65 

70 

64! 

744 

67 

73§ 

68 

71 

664 

70 

674 

86 

674 

39,647 

High  Low  High 
--  - 1 58 

65 
68 
58 
461 
40 
381 


Low  Sales 


86 

791 

801 

79 

78 

701 

68° 

70 

701 

691 


651 

12,402 

6 

10.60 


76 

711 

73 

76 

701 

64 

66° 

64 

65 
66| 
64 
50 


50 

61° 

551 

38 

411 

28 

301 


205 

98 

505 

1,402 

752 

1,612 

477 


High  Low  Sales 


5,051 

11 

2.77 


1915 


31 

31 

31 


190 

445 

1,095 


High  Low 


PREFERRED  7%. 


1911 


Listed 
June  21st. 

971°  971° 

100  100 
100  100 
100  100 
1001  1001 
1001  97° 

105  105 

231 
7 


1912 


High  Low 
105  105 

103°  103° 

i03  102' 

iooi  iooi 
101  iooi 
102J  1011° 
1021°  101 
101  101 
101  100 
101  1001 
478 
7 


1913 

1914 

High  Low 

High 

Low 

Sales 

102 

1014 

934 

92 

35 

1024  101 

954 

954 

20 

101 

100 

1024  100 

"25 

100!  1001 

87 

87 

986°  986° 

'84' 

"20 

100 

100 

84 

100 

100 

994 

98 

97 

964 

91  90 

504 
7 

17.44 

iob 

7 

9.68 

High  Low  Sales 


1915 


Listed  in  Toronto,  June  21st,  1911.  See  tables  in  front  of  this  Volume. 

BONDS— 6%. 


MONTREAL. 


High  Low 


January  — 
February. . 

March 

April 

May 

June 

July 

August 

September  — 

October 

November . . 
December  — 
Sales 


1911 


1912 


Listed 
June  21st. 
104  r 103 
103  | 102| 
102|  1 102 
103  JU 102 
1024“  102 
102J  102 

10111  1014 
$98,500 


High 

102 

102 

102! 

1024 

102 

1034 

103! 

1024 

103 

103 

104 
1004 
$74, 


now 

1014 

102 

1014 

102 

102 

1014 

103! 

102 

103 

103 

103 

1004 

500 


1913 


1914 


High  Low 
102  101 
1014  1014 
1014  101 

ioi  1064 

101!  97! 

98  98 

98  98 

99  98 

97  97 

97  96 

$30,500 


High  Low  Sales 
974  954  $7,000 

974  3,500 

98  9,000 

984  7,000 


98 

99 
99 


954  93' ' 11, 500 


$38,000 


1915 


High  Low  Sales 
92  92  500 

90!  14,500 


92! 

90 


90  3,000 


TORONTO. 


1913 


High  Low 


100/ 

100/ 

100/ 

100/ 

100/ 

100/ 

99/ 

98/ 

99/ 

99/ 

96' 

'96 

$18,000 

1914 


High  Low  Sales 

'98'  974  $9', 666 

lOOf  lOOf  5,000 


944f  93 / 10,500 


$24,500 


1915 


High  Low  Sales 


92/  92/  500 


DOMINION  STEEL  CORPORATION,  LIMITED. 

Incorporated  under  the  Laws  of  the  Province  of  Nova  Scotia. 
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Head  Office  and  Works— Sydney,  Cape  Breton,  Canada. 

Directors— J.  FL  Plummer,  President,  Toronto ; Sir  Wm.  C.  Van  Horne,  Vice-President,  Montreal;  Wm.  McMaster,  Montreal 

Sir  H.  Montagu  Allan,  Montreal;  George  Caverhill,  Montreal ; • Hon.  Robt  Mackav  Montreal 

Hon.  David  Mackeen,  Halifax;  ^ Frederic  Nicholls,  Toronto ; W.  G.  Ross,  Montreal;  ' ’ 

Mason,  Toronto  ; 


u o n j H?Jifa,x ; , Frederic  Nicholls,  Toronto ; w!  G.'  Ross,' ' Montreal ; 

p! %•  n A011^1’.  Slr  Wm‘  Mackenzie,  Toronto;  Col.  The  Honorable  Jas. 

Ool.  bir  H.  M.  Fellatt,  C.V.O.,  Toronto. 


Executive  Committee-J.  H.  Plummer,  Sir  William  C.  Van  Horn,  Hon.  Robert  Mackay,  W.  G.  Ross,  Wm.  McMaster,  Sir  H.  Montagu  Allan. 
Comptroller,  Secretary  and  Treasurer— C.  S.  Cameron.  Assistant  Secretary  and  Treasurer— W.  A.  Doig  Montreal 

Mapeh  31st,  1915.  Authorized  Subsepibed  Paid  up  Shapes 

Capital  Stock-  $50, 000,000  {p°““°"’ee  $S7000000  $3?  000  000  ^5-000'000  held  ^ Constituent  Cos.)  $100  ©aeh 

Pxeference  shares  6 per  cent.,  cumulative.  Amount  limited  to  50  per  cent,  of  the  amount  of  ordinary  shares  outstanding. 

f|)Lt^Lnl(0ntllS’  notfce  110  together  with  all  arrears  of  dividend,  whether  declared  or  undeclared.  The  Corporation  has  under- 
f0  J?£rease  the  present  isbue,  unless  the  average  yearly  net  earnings  have  for  three  years  preceding  such  proposed  increase  exceeded  four  times 
the  amount  of  the  yearly  dividend  on  the  then  outstanding  and  further  share! proposed  to  be  issued.  i P increase,  exceecieu  iour  times 

Debentupes-Authopized.  $2,500,000;  Issued,  $1,500,000;  $500  op  £102  14s.  2d.  each. 

—Dated  November  1st  191°.  Due  November  1st, 1915.  5%  interest  1st  May  and  November.  Subject  to  redemption  at  2\  per  cent,  premium 

at  any  interest  date,  on  thirty  days  prior  notice.  v 

Security— $20,796,500  Common  Stock  of  Dominion  Iron  and  Steel  Company  and  $15,000,000  (100%)  Common  Stock  of  the  Dominion  Coal 
Company,  aggregating  $3o,796,500  out  of  a total  of  $35,800,000  actually  outstanding. 

Five  year  Notes—  Authorized  £1,000,000  Issued  £700,000  Six  per  eent.  Secured  Notes.  Denominations  £100  and  £200. 

— iwu 1 at  Ist  Decei£iber ,1913.  Due  1st  December,  1918.  Interest  payable  1st  June  and  December,  free  of  all  Canadian  taxes. 

-1  he  Notes  are  a direct  obligation  both  as  regards  principal  and  interest,  of  the  Dominion  Steel  Corporation,  Limited,  and  are  secured 
ln  fSV<Hj  wl!e!',eb}nil  specific  charge  is  created  upon  Mortgage  Bonds  of  as  follows;  viz.  £731,000  five  per  cent.  Con- 
solidated  Mortgage  Bonds  of  the  Dominion  Iron  and  Steel  Company,  Limited,  and  £200,000  five  per  cent.  First  Mortgage  Bonds  of 
and  Company.  The  nominal  value  of  these  Bonds  is  together  equal  to  133  per  cent,  of  the  notes  issued, 
bhebalance  of  £300,000,  may  be  issued  against  the  deposit  of  £220,600  of  the  above  five  per  cent.  Consolidated  Mortgage  Bonds  of 
the  Dominion  Iron  and  Steel  Company,  Limited,  and  £179,400  of  the  above  five  per  cent.  First  Mortgage  Bonds  of  the  Cumberland 
Railway  and  Coal  Company,  but  not  until  an  existing  issue  of  $1,500,000  (say  £308,000)  unsecured  notes  has  been  redeemed.  The  total 
Employees’  Debenture^  outstanding  will  rank  pari  passu  against  the  securities  for  the  time  being  deposited. 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  MARCH  31st,  1915. 


Less  Dividends : 

On  Preference  shares $420,000  00 

On  Preferred  stock  of  Dominion  Coal  Co.,  Ltd 210’000  00 


630,000  00 


Balance,  March  31, 1915 $1,022,163  61 


$1,652,163  61 


Net  Earnings  after  deducting  all  manufacturing,  selling  and 
administrative  expenses,  but  before  charging  provision  for 

sinking  funds  and  depreciation  and  interest $3,571,058  98 

Deduct— Provision  for  sinking  funds,  exhaustion  of  minerals, 

depreciation  and  permanent  improvements 920,093  18 


Deduct  also— Interest  on  bonds  and  loans 

Proportion  of  discount  on  bonds  and  notes  sold.. . . 


Net  Earnings 

Balance  at  April  1,  1914. 


$2,650,965  80 

1,651,522  56 

144,186  70  1,795,709  26 


$855,256  54 
796,907  07 

1,652,163  61 


Tpansfep  Offices — Toronto — National  Trust  Company,  Limited. 

Montreal—  “ “ u “ 

Boston— American  Trust  Company. 
Registpaps—  Montreal  and  Toronto— Royal  Trust  Company. 
Boston — Old  Colony  Trust  Company. 


Dividends— Common— Passed  for  quarter  ended  March  31st,  1914. 

Preferred— 6%  per  annum,  payable  1st  February,  May,  August 
and  September. 

Auditors — Price,  Waterhouse  & Co..  C.A. 
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DOMINION  STEEL  CORPORATION,  LIMITED  Continued 


LIABILITIES. 


Funded  and  Mortgage  debt : 

Dominion  Coal  Company,  Limited  . 
First  mortgage  5 per  cent  bonds. 
Other  bonds  and  mortgages 


CONSOLIDATED  BALANCE 


$6,559,000  00 
50,000  00 

1 $6,609,000  00 


16,888,000  00 
7,622,173  33 


Dominion  Iron  & Steel  Company,  Limited  . 

First  mortgage  5 per  cent  bonds. . ......... 

Consolidated  mortgage  5 per  cent,  bonds . 

Cumberland  Ry.  and  Coal  Company,  first  mortgage  5 per 

cent,  bonds ■ • ; ■ • ■ • 

Dominion  Steel  Corporation,  Limited  : 

5 per  cent,  five  year  debentures $1,500,000  00 

6 per  cent,  five  year  notes 3 w’fim  00 

6 per  cent,  employees  debentures o»,bb9  uu 


Total — 

Current  liabilities : 

Loans  and  accounts  payable  (of  which 
$2,488,261.63  are  secured  under  section  88  of  g5g  lg 

Accrued  interest  on  bonds ua 

^Contingent  and  other  funds ■ *105  000  00 

Preferred  stock  dividends  accrued ••■••••;  lOo.uuu  uu 

Outstanding  stock  interests  in  constituent 
companies ”! 


14,510,173  33 
1.167,000  00 

4.965,335  67 
$27,251,509  00 


4,222,082  09 


695,642  94 


Capital  Stock : 

Preference  shares  of  corporation. . . 

Preferred  Stocks : 

Dominion  Coal  Co.,  Limited.. .. 

Dominion  Iron  & Steel  Co.  Ltd.  

Common  stock  of  corporation $37,097,700  00 

Less— Held  by  constituent  com- 


$7,000,000  00 


13,000,000  00 

5,000,000  00 


8,000,000  00 


pames. 


5,000,000  00 


32,097,700  00 


Total  surplus  of  the  several  constituent  com- 
panies at  dates  of  acquisition  in  excess  of  pre- 
miums paid  on  purchase  of  stock  thereof. 


,555,554  28 


Profit  and  Loss 


balance  .... 1,022,163  61 


SHEET,  MARCH  31st,  1915. 

ASSETS. 

Cost  of  properties  of  the  several  constituent  g8 

Le^-Sves  for'  depreciation  and  exhaustion  ^ ^ 63 

of  mineral  areas $69,304,716  25 

Discounts  and  premiums  on  securities, .etc !....• 3’l5L264  41 

Notes  receivable  and  cash  in  hands  of  trustees 

Current  and  Working  Assets  . $5,574,723  14 

Inventories .......  2 125.475  80 

Accounts  receivable 795,164  84 

Cash 8,495,363  78 

“•W.SSS&'SSSSSSSi.  i»  «« 366,199  3, 


security  to  5 year  secured  n°t®s>11<jtomer.s  paper  discounted 

(2)  Contingent  LiaDility  in  respect  of  Customei  s papei 

(3)  The^dWide'ndon  the  Preferred  Stock  of  the  Dominion  Iron  and 
(3)  1 Steel  Co  , Limited  has  been  paid  to  April  1, 1914. 


47,097,700  00 


2,577,717  89 
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DOMINION  STEEL  CORPORATION,  LIMITED— Continued. 

REPORT  OF  DIRECTORS,  YEAR  ENDED  MARCH  31st,  1915. 


Your  Directors  submit  herewith  the  Consolidated  Balance  Sheet  as  at 
31st  March,  1915,  together  with  the  Profit  and  Loss  Account  for  the  year 
ending  on  that  date. 

The  net  earnings  of  the  Corporation  and  its  Constituent  Companies, 
after  making  full  provision  for  bad  and  doubtful  debts  and  after  adjust- 
ment of  the  values  of  materials  on  hand  were  $3,571,058.98 

From  this  amount  there  has  been  reserved  for  depreciation  Sinking 
Funds  and  proportion  of  discount  on  Bonds,  the  sum  of  $1,064,279.88.  The 
undivided  profits  carried  forward  have  been  increased  by  $225,256.24.  The 
business  of  the  Steel  Company  was  seriously  disturbed  during  the  year 
and  the  Directors  were  obliged  to  postpone  payment  of  the  dividends  on  its 
preferred  stock. 

The  operations  of  the  Coal  Company  were  affected  unfavorably  by  the 
closing  down  for  some  months  of  the  Steel  plant,  but  its  business  was  on 
the  whole  well  maintained.  The  prospects  for  the  coming  year  are  good, 
but  the  requisition  of  our  Colliers  by  the  Admiralty  is  seriously  affecting 
the  question  of  transportation. 

In  the  earlier  part  of  the  year  a distinct  revival  in  the  demand  for  iron 
and  steel  in  Cfinada  was  apparent  but  business  came  to  a stand-still  with 
the  outbreak  of  the  war.  We  have  as  yet  experienced  no  revival  of  the 
Canadian  demand  but  there  is  a considerable  tonnage  of  steel  required  for 


war  purposes,  and  the  demands  for  the  export  trade  are  large,  while  prices 
abroad  have  risen  to  a level  more  in  keeping  with  the  heavy  cost  of  trans- 
portation. Your  Company  is  receiving  a full  share  of  business  in  these 
lines. 

The  only  material  addition  which  your  Directors  have  made  to  your 
properties  since  the  last  annual  report  is  a plant  for  the  recovery  of  Benzol 
and  other  hydrocarbons,  the  erection  of  which  was  undertaken  in  February. 
This  plant,  although  not  quite  complete,  is  producing  a considerable  quantity 
of  these  by-products,  which  are  now  greatly  in  demand.  Even  under 
normal  conditions  the  plant  should  yield  a very  good  return  on  its  cost. 

The  properties  of  the  Corporation  and  their  equipment  have  been 
maintained  at  the  usual  high  standard  of  efficiency  and  repair. 

On  the  whole  your  Directors  are  pleased  to  be  able  to  report  a marked 
improvement  in  the  outlook  of  your  Constituent  Companies  in  the  coming 
year,  as  the  result,  mainly,  of  the  special  demands  from  abroad. 

Your  Directors  desire  to  express  their  deep  appreciation  of  the  zealous 
and  untiring  services  rendered  by  the  officers  of  the  Constituent  Com 
panies  during  the  year.  Their  burdens  and  responsibilities  are  greatly 
increased  in  such  times  as  these  and  the  response  of  your  officials  in  their 
various  fields  of  labor  has  been  uniformally  loyal  and  efficient. 


Highest  and  Lowest  Prices  of  Stock. 

COMMON 


MONTREAL 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January. . . 

60f 

551 

62 

56 

59 

54? 

41 

371 

9,261 

February.. 

m 

561 

621 

57? 

561 

511 

44? 

341 

14,267 

March 

60? 

57 

601 

56 

541 

49 

35? 

30 

23,197 

20 

20 

20 

April 

631 

55f 

62 

54| 

53J 

481 

34 

24 

20,540 

33 

20 

25,242 

May 

59 

521 

69i 

60 

51 

461 

26? 

20? 

10,893 

June 

59J- 

561 

67| 

631 

471 

40 

23? 

20? 

12,120 

July 

571 

52? 

651 

631 

461 

421 

231 

19? 

5,620 

August 

54 

501 

67 

631 

501 

44 

September 

60 

511 

661 

641 

501 

44f 

October 

591 

57? 

651 

58 

461 

371 

November 

60 

55 

621 

59 

44 

38 

December . 

58  ? 

551 

61 

561 

42 

371* 

Sales 

251,168 

309,594 

139.579 

95,898 

Divid’ds 

4 

4 

4 

Passed 

Net  year  March  31st. . . 

2.73 

0.61 

TORONTO 


1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

61 

55? 

60? 

57 

58 

54? 

41 

38? 

2,049 

60 

57? 

62 

581 

561 

51 

41? 

341 

3,357 

60 

571 

59 

55? 

52| 

48? 

351 

291 

9,188 

20 

20 

25 

621 

56 

61? 

56? 

53 

50? 

33 

24 

8,775 

33 

20? 

2,743 

581 

53? 

69? 

60 

50? 

471 

26? 

20? 

6,216 

59 

571 

67? 

63? 

47 

41 

23 

21 

1,980 

571 

54? 

65 

62? 

46 

43 

231 

20? 

1,186 

53 

50? 

67? 

63? 

501 

441 

59? 

53? 

66 

64? 

49 

44? 

59 

57? 

64? 

59? 

45? 

37? 

59? 

56 

62 

59 

43? 

38? 

581 

56° 

60 

571* 

41 

37 

7,285 

39,832 

21,675 

32,751 

Listed — London  Stock  Exchange. 

6%  CUMULATIYE  PREFERENCE 

LONDON 

1912  1913  1914 


High 99  96J  91 

Low 84  831  65 


Net  earnings  year  March  31st,  1914, 18.49% ; 1915, 12.22% 
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DOMINION  STEEL  CORPORATION,  LIMITED-Continued. 

dominion  iron  and  steel  company,  limited. 

Controlled  by  Dominion  Steel  Corporation,  Limited. 

Head  Office  and  Works— Sydney,  Cape  Breton,  Canada. 


Directors-J  H.  Plummer,  President,  Toronto  ; Win.  McMaster,  Vice-President,  Montreal^  Hon  Robert  Mackay  M^reaU  . . ..  Mackeen,  Halifax ; ‘ 

| GW&°o^  1 D“d"“nd'  M°ntr“1;  CaT"rh'  ’ ' 

E.  R.  Wood,  Toronto;  Mark  Workman,  Montreal. 


Secretary  and  Treasurer  C.  S.  Cameron- 


March  31st,  1915. 

Capital  Authorized  $30,000,000  { 


Subscribed  and  paid  up-Common, 


Shares 
$100  each. 
100  each. 


Scrip. 

Scrip. 


Preferred  Stock— The  stock  is  preferred  both  as  to  capital  and  the^mulative  dividend  before  any 

assets  of  the  Company  amongst  the  shareholders,  be  entitled  to  be  paul  m ful  ^ further  distribution.  The  preferred  stock  is  subject,  upon  three 
amount  is  paid  to  the7  holders  of  common  shares  but  sh, ^^^exceeding^ ‘l!6  although  owners  of  the.  same  have .the  option 

months’  notice,  to  call,  at  the  Company  s discretion  &tj,  P^°e^^^exceeaing  uo.a  ^ they  exercise  this  option  n 


option  not  later  than  thirtydays  after  cal1 18 
made!  DIVIDENDS  7 per  cent,  cumulative,  payable  1st  April  and  October.  «R1 112  000  Outstanding,  $6,888,000. 

Bonds-First  mortgage-Author^  |oldLe$ToOO  each^ue  Zy  1st,  1929.  Interest  payable  1st  January  and  July  at  Bank  of 

Montreal,  Montreal.  and  the  mines, iron,  limestone  and  other  ores,  smelting 

—The  mortgagecoversthe  lands  and  buildings, leases  2 . ^machinery  patents  railways,  tracks,  roadbed,  station  houses, 
furnaces,  steel  mills,  coke  ovens,  rolling  mills ^ ntwures  of  othe^corporations,  revenues,  tolls,  contracts,  obligations, 

or  whichtmay> be^wned' ov  enjoyed  by  it  at  any  Urn e d™g  ^^es^e™Srty,  real  personal  or  mixed,  which 

m^^hereafte?  acquired ^oud^°secured^CTeby.S’  ~ ^ ^Tt 

issued  by  it  in  excess  of  the  original  authorized  issue  o $ , » first  day  of  July  in  each  year,  commencing  on  the  first 

Fund 

been  purchased  or  called  for  payment  by  the  Trustee.  „ 073  33 

-Consolidated  Mortgage-Authorized,  ^20’000’3utstinScfing,  17,622473.33' ’ ^,000  each? or® £100  or^multiples  thereof. 

-Dated  1st  June,  1909.  Due  1st  September  JaturRy  «2?the  everifSf ^mluntery^“iHdation. 

-The  said  Bonds  are  redeemable  at  105  per  cent,  on  notice  before  m^tum^^  day  of  June,  1909,  conveying  to  the 

—Secured  whensoever  issued  by  a Mortgage  De  ■ ty  reVenues,  privileges  and  franchises  owned 

National  Trust  Company,  Limited,  as  Trast^all  toe  p^pmy^ie  date  0f  the  said  mortgage,  or  which 

—S  th.  bonds  o,  the  Company 

previously  issued.)  f n . h = each  year  beginning  with  the  year  1911 

Sinking  Pund-The  Company^hall^on  e qua!  to  one  per  cent,  of  all  the  bonds 

that  have  been  issued  mnt ^Debinnirv8 1912  to  the  Domudon  Steel  Corporation  in  exchange 
-Six  per  cent.  Income  Bonds— I«u«lJg,8W,m  ( oS^oratioii. 


»d  Montreal.  P5&8l5E,iJ& Company.  Beaton. 


^ Auciit>ops — Price,  Waterhouse  & Co, 
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Highest  and  Lowest  Prices  of  Preferred  Stock. 

MONTREAL. 
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January  ....  . . 

Februai’y 

March 

April 

May 

June 

July 

August 

September..  .. 

Octob  er 

November. . . . 

December 

Sales 


7%  PREFERRED. 


1906 


1907 


1908 


High  Low  High  Low  High  Low 
54  44 


80 

834 

82° 

83 

834 

83 

77 

784 

784 

794 

78f 

724 


73 

77 
79J 

70 

71 

78 
74° 
77 
76 
751 
60° 
63 


664 

59 

57 

56 


50 

54 

484 

504 


25,086 


514  484 

54  484 

52  48 

58|-  424 

57  504 

564  39f 

41  36 

45  394 

19,068 


56 

574 


51 

54! 


654  56 

68  61f 

66  59 

634  57 

68  61 
664  64 

654  59 


734 

75 


634 

68f 


21,097 


1909 


High  Low 
74  69| 

107  72 

120  104 

130  1134 

1204  111 
126  1194 

129!  1244 
1334  125 
135  126* 

137  128 

138  131! 
1374  1354 
107,372 


1910 


1911 


High  Low 
137  134 

135f  132 
140  106!* 

107  104 

1054  1024 
1044  100 
102!  100 
105  102 


High  Low 
1044  101 


107 

104 

1034 


1014 

101 

1014 


1034  102 

25,705 


105 
1054 
102 

106 
105 
1054 
1034 
105 
1024 
103 
103 


102 

101 

100 

100 

103 

101 

102 

1024 

1014 

101 

1014 


11,657 


1912 


High  Low 
105  100f 


105 

105 
1024° 

106 
106! 
106 
106 
106 
1024 
105 
104 


1024 

100° 

100 

102 

1034 

104 

105 
102 
101 
101 
101! 


10,267 


1913 


1914 


103 

103 

103 

101 

1004° 

984 

98 

984 

100 

974 

95 

95 


Low 

High 

Low 

Sales 

102 

93 

90 

497 

1014 

94° 

90 

285 

99 

93 

89 

521 

100 

91 

89 

496 

98 

83 

68 

1,087 

94 

80 

70 

831 

944 

79 

70 

768 

5,179 


934 

97 

86 

89 

93 


4,485 


1915 


High  Low  Sales 


80  72  832 


Highest  and  Lowest  Prices  of  Bonds. 

5%— FIRST  MORTGAGE. 

MONTREAL. 


1908 


January 

February 

March  

April 

May 

June 

July 

August 

September 

October 

November 

December 
Sales 


High 

86 

86| 

86 

86| 

854 

87 

834 

83| 

84 

84 

834 

83 

$2,298 


Low 

83 

84 
84 
83 

83 

84 
824 
83' 
83 
82 
784 
79 

000 


1907 

1908 

1909 

1910 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

804 

76 

72 

704 

804 

774 

97 

95 

794 

76 

76 

744 

90 

80| 

964 

94! 

78 

75 

76 

74 

91 

88 

97f 

96 

764 

74f 

764 

75 

914 

894 

96! 

94 

764 

744 

78 

76 

92! 

90 

96 

95 

764 

75 

784 

76 

96 

91 

95! 

94 

75 

71 

774 

744 

974 

95 

944 

93 

75 

68! 

78 

77 

102 

95! 

95 

944 

75 

71! 

78 

75 

97 

954 

964 

944 

744 

66 

764 

75 

964 

944 

96 

95 

70 

644 

80 

764 

96 

95 

96 

95 

724 

70 

804 

80 

98 

95 

96 

95 

$697,000 

$785,000 

2,590,000 

$982,000 

1911 


High  Low 
96  95 

954  94! 
95  94 

95  93! 

95  93! 

95  944 

95  94 

944  93 
95  93 

944  93 
95  93 

95  94 

$719,000 


Preferred  and  Bonds- 


1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

95 

94 

95 

93! 

90 

874 

J22,000 

95 

934 

94 

914 

91 

91 

3,000 

95 

94 

934 

89 

90 

84 

30,000 

95 

94 

924 

89! 

85 

85 

4,000 

90 

90 

95 

944 

914 

90 

854 

85 

13,000 

95 

944 

91 

89! 

854 

85 

8,000 

964 

944 

90| 

891 

90 

85 

28,000 

96 

944 

904 

90 

944 

94 

90 

894 

96 

94 

89! 

88 

954 

934 

874 

83! 

95 

92 

874 

85 

$55S 

,000 

$382 

000 

108,000 

-Listed  also  on  the  Toronto  Stock  Exchange.  See  tables  in  front  of  this  volume. 

LONDON. 

5%— Consolidated  Mortgage  Bonds. 

1913  1914 

High 101  954 

Low 88  83 
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DOMINION  STEEL  CORPORATION,  LIMITED— Continued 

DOMINION  COAL  COMPANY,  LIMITED. 


Sales  Office— Montreal,  Que. 


Mines— Glace  Bay,  C.B. 


^ t XT  President  Toronto;  J.  R.  Wilson,  Vice-President,  Montreal ' D.‘  ' Matthews,  Toronto; 

r.  I**®™* 

g?n 3s{ E- K- W004'  T"°  °- 


Secretary  and  Treasurer— C.  S.  Cameron. 


March  31st,  1915. 

Capital  Stock-Common 
Preferred 


Authorized 

$15,000,000 

3,000,000 


Subscribed 

$15,000,000 

3,000,000 


Paid  up 
$15,000,000 
3,000,000 


Shares 
$100  each 
100  each 


Pp.feI.„d  Stock— Authorized  and  issued,  »3,0».«.  Seven  percent,  curative.  It  entiti.d  ie  receive  par  and  15  per  cent,  pr.niiune  and  accrued 

“t'SEr."  pW  upon  the  Company's  property  without  the  consent  ot  the  hoid.r.  o,  at  .east  dtty-one  per  cent,  in  amonn  o, 

Preferred  Stock  then  outstanding.  entire  issue  of  Preferred  Stock  at  125  and  dividend  accrued  to  the 

The  Company  reserve  the  right  to  redeem  afterfive  years,  from  May  1st,  19Uo,  tne  enure 

date  fixed  for  redemption. 


Bonds— 1st  Mortgage  5 per  ee nt.  Autho rized.^ST, 0^0,00^  Fund  gofl^lsO^^i^StOOO  each. 


Outstanding,  $6,559,000. 

Dated  May  1st,  1905.  Due  May  1st,  1940.  Interest  payable  1st  May  and  November. 

Sinking  rund— Anann^al^inkn^Fund^w^d^^^ 

1st,  1911.  Bonds  thus  drawn  win  be  redeemed  at  loop  , on  any  interest  date  after 

issue  may  he  redeemed  by  the  Company  <°n.  The  remaining  $2;000,000  bonds  can  he 

May  1st,  1910,  at  105  per  cent  and  accrued  ^terest^  ^ future  expenditures  which  may 
issued  only  to  reimburse  the  .9°a*  acouiring  additional  property,  but  none  of  these 

be  made  by  it  in  developing  its  property  and  acquiring  atP  th(?  time  of  issue  the 


-Six  Per  Cent.  Income  Bonds— Issued  $3,500,000. 
for  $3,500,000  Preferred  Stock  of  that  Corporation. 


These  bonds  were  issued  in  February,  1912,  to  Dominion  Steel  Corporation  in  exchange 


Royalties— Payable  quarterly  at  124  cents  per  ton  on  the  whole  number  of  tons  sold. 
Auditors— Price,  Waterhouse  & Co. 


DOMINION  STEEL  CORPORATION,  LIMITED— Continued 
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DOMINION  COAL  COMPANY,  LIMITED— Continued. 

Highest  and  Lowest  Prices  of  Preferred  Stock 

MONTREAL 


1905 

1906 

1907 

1908 

1909 

January 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

114f 

114 

122 

119* 

92° 

90 

1021  100 

February 

1161 

1141 

121 

120 

112 

iio* 

90 

85 

101 

96 

March 

118 

116 

122 

1201 

110° 

109° 

90 

88 

110 

100 

April 

May 

118 

1161 

120° 

118 

941° 

90° 

1111  1091 

117° 

115 

120 

116° 

106° 

106“ 

100 

95 

112 

106° 

June 

116 

115 

119 

110 

106 

100 

100 

118 

1131 

July 

1161 

1151 

1151* 

109 

105* 

100 

°96i 

117 

114° 

August 

116 

115 

Hog 

ii5° 

104 

971 

100 

°95f 

118° 

115° 

September .... 

1151° 

1141 

1151° 

115“ 

99f 

9.9J 

1011 

99 

1171  115° 

October 

116 

1141 

115 

113° 

100 

87 

100 

95 

119 

116 

November 

1171 

T161 

115° 

112 

87 

85 

1001 

994 

117 

116 

December .... 

119 

1161 

115 

99 

90° 

103 

102 

120 

116° 

Sales 

Dividends. 

3,586 

1,576 

7 

783 

7 

3,039 

7 

3,999 

7 

PREFERRED 


1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

120 

114 

115° 

nil 

1121 

1091 

106 

102 

267 

1151 

1131 

110 

108 

112 

111 

112 

110“ 

106 

104 

496 

1151 

iio 

110 

108° 

1121 

110° 

112° 

107" 

104 

1021° 

125 

115 

112 

110 

106 

114° 

1101° 

no 

107 

103 

102 

336 

98 

98 

10 

106° 

105° 

111 

109° 

115 

1121 

1101 

109 

1021° 

102 

146 

111 

105° 

113 

111* 

114 

112 

110° 

108° 

99 

98 

38 

112 

109 

115 

111 

113f 

1091 

110” 

1051 

99 

971 

28 

106 

105 

1121 

111 

no 

1061 

105 

103 

110 

105 

114 

111 

110 

107 

105° 

103 

115 

112 

113 

111 

no 

108 

1081 

1031 

115 

1101 

113 

110 

m 

109|° 

1081 

1041 

111° 

110° 

114 

110 

1121 

112 

1061 

105 

1,850 

7 

1,421 

1,902 

1,216 

1,436 

Highest  and  Lowest  Prices  of  Bonds. 

5%— FIRST  MORTGAGE. 


MONTREAL. 


1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High  Low 

Sales 

High 

Low 

Sales 

January  

971 

961 

991 

98 

99-1 

99 

99  98 

$13,000 

February 

971 

961 

100 

98| 

100 

99 

100  99 

20,000 

March 

97 

96 

100 

99 

991 

981 

100  99 

24,500 

95 

95 

$10,500 

April 

97 

951 

991 

99 

991 

991 

100  99 

8,000 

95 

95 

3,000 

May 

97J 

96^ 

991 

98 

991 

99 

1001  991 

15,500 

June 

981 

961 

991 

98 

99 

97f 

100  991 

4,500 

July 

99 

971 

991 

98 

981 

96 

100  100 

5,000 

August 

98 

971 

991 

99 

981 

97 

September 

99 

97 

991 

99 

98 

97f 

October 

98 

961 

991 

981 

99f 

98 

November  

98 

97 

991 

981 

98 

98 

December 

98 

971 

991 

98 

97 

961 

Sales 

$361,500 

$406,500 

$306,000 

$90,500 

Preferred  and  Bonds  Listed  also  on  the  Toronto  Stock  Exchange.  See  tables  in  front  of  this  volume. 
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dominion  textile  company,  limited. 

General  Office— Montreal,  Canada. 


, m,.  Wprhert  Holt  Vice-President,  Montreal ; Hon.  Robert  Maokay,  Montreal  , 

Directors— C.  B.  "C^al^  a a!  Grier,  Montreal ; J.  P.  Black,  Montreal;  John  Baillie,  Montreal. 


General  Manager— F.  G.  Daniels.  Secretary-Treasurer-Jus.  H.  Webb. 

Capital  Stock— Common,  Authorized,  37,500,000  ; Outstanding,  35,000,000. 
Preferred  2,500,0UU , 

7 per  cent,  non-cumulative. 

March  31st,  1915. 


Ass’t  Secretary-Treasurer— J.  H.  Fish. 

Shares.  $100  each.  Scrip. 


This  cotton  manufacturing  company  was  organized  unto  th^  Sontmoren^'Stton  Mills  Company,  and  the  Colonial  Bleach- 

management  of  the  Dominion  Cotton  MiBs  Company  the stocks  on  the  basis  shown  in  the  following  statement  and  on  3rd 
ing  and  Printing  Company,  by  lea"ed  the  Mount  Royal  Spinning  Company  for  a period  of  ten  years. 

Operates  10,105  Looms,  464,144  Spindles.  ’ Employs  7,000  hands.  == 

^~Securitiesof Dominion  Textile  Company  offered  in  exchange  therefor. 


NAME 


Capital 

Stock. 


New  Preference  Stock 


Per 

cent. 


Dominion  Cotton  Mills  Company 

Merchants’  Cotton  Company 

Montmorency  Cotton  Mills  Company 

Colonial  Bleaching  and  Printing  Company . 


$3,033,600  00  ! 25 


Amount 


Total. 


1,500,000  00 
1,000,000  00 
300,000  00 

$5,833,600  00 


184 

20 

662/3 


$758,400  00 

275.000  00 

200.000  00 
207,000  00 


$1,440,400  00 


New 

Bonds 

Series 

Per 

cent. 

Amount 

A 

25 

$758,500  00 

B 

662/3 

1,162,000  00 

c 

100 

1,000,000  00 

D 

100 

150,000  00 

[ $3,370,500  00 

Underlying  Bonds 


$1,047,316  66  44%  Stg. 
2,624,000  00  6%  Curr. 


450,000  00  6%  Curr. 


Besides  the  stocks  and  bonds  which  were  given  in 

ffirassat  epss*  •»  *» 

additional  $500,000,  for  which  they A °C$i, 162,000  series  “ B,  ” 
Funded  Debt. — Consists  of  i75o,oUU  ^nes  , f » These  bonds 


transferred  to  the  Dominion  Textile j^h  : SLst^  1913  ^nd*  “B”  bonds  now 
Cotton  Company  were  turned  in  bjf  March  ” is  subject  to  call 

‘ B ” at  par  after  5 


constitute  a first  mortgage  on  .thatproperty.  Series 


A’ 
series  ‘ 


Bonds  are  for  $250,  $500  and  $1,000  each.  Fach  for  which 

that  ^eri^f^as  ils^ed^and^iflbecome^^ort^^ebond  ^^^^p-ro^e-r^eS 

of  that  Company  as  soon  as  the  entire  capital  stock  of  t 


$979  no  uu  jlou  0.-.0-. 

aarssMsSf  ^ v « 


per 

and  July  2nd. 


Annual  meeting,  about  May  25th. 

Transfer  office— Royal  Trust  Company,  Montreal. 
Auditors — P.  S.  Ross  & Sons. 
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GENERAL  BALANCE  FOR  YEAR  ENDED  MARCH  31st,  1915. 


LIABILITIES 

Capital— Common  stock $5,000,000  00 

— Preferred  stock 1,925,975  00 

Bonds  — D.T.  Co 3,252,775  00 

—Montmorency 445,000  00 


- $10,623,750  00 


Loans  —Commercial 2,484,920  51 

— Special 563,219  90 

Open  Accounts 314,132  83 

Deposits 223,952  83 

Amount  due  Leased  Co.  less  Stock  and  Bonds  of 

other  Co’s 52,355  87 

Allowance — Wages 75,900  00 

“ — Interest  on  bonds 22,675  00 

“ —Preferred  dividend 33,705  00 

(Common  Dividend  $75,000.00  paid  31st  March  and 
included  in  Loan  Account.) 

Total  quick  liabilities $3,770,861  94  3,770,861  94 

Profit  and  Loss  Account 881,926  30 


$15,276,538  24 


ASSETS 

Land,  buildings,  machinery  stock  D.C.M.  Co.  and  goodwill 5 

Raw  cotton $737,485  68 

Stock  manufactured  and  in  process 1,558,315  36 

Cash 12,675  68 

Open  accounts 1,767,871  31 

Supplies  etc 359,248  81 

Insurance 65,000  00 


i,775,941  40 


Total  quick  assets. 


$4,500,596  81  4,500,596  84 


Indirect  liabilities 1 „ 

Bills  receivable  under  discount. . . / $‘b0’bub 


PROFIT  AND  LOSS  ACCOUNT. 


March  31st,  1915 — Interest  on  Dominion  Textile  Bonds $192,346  50 


Interest  on  Montmorency  Bonds. 

Dividend— Preferred  stock 

— Common  stock 

Rent  and  Int.  Account— D.C.M.  Co. 

Mount  Royal  Rent  Account 

Amount  written  off  for  bad  debts. . . 
Patriotic  Fund 


Balance  at  Credit  Profit  and  Loss  Account, 


26,775  00 
134,869  87 

300.000  00 
366,252  70 

198.000  00 
24,226  95 
10,000  00 

$1,252,471  02 
881,926  30 

$2,134,397  32 


March  31st,  1914 — Balance  at  credit 

May  26th,  1914-Dividend— D.  C.  M.  Co. 
March  31st,  1915 — Profits  for  year 


$15,276,538  24 


$829,379  65 
74,250  00 
1,230,767  67 


2,134,397  32 


TENTH  ANNUAL  REPORT. 


The  Net  Profits  for  the  year  after  paying  current  interest  on  loans,  all 
mill  charges,  and  writing  off  $204,049.29  for  Repairs  and  Improvements  to 
the  mills,  amounts  to  $1,230,767.67.  To  these  Profits  we  have  to  add 
$74,250.00,  being  a dividend  of  two  and  a half  per  cent,  on  29,700  shares  of  The 
Dominion  Cotton  Mills  Company,  Limited,  in  all  $1,305,017.67.  Out  of  this 
amount  has  been  paid  the  following  :— 

Interest  on  Bonds $219,121  50 

Dividend  on  Preferred  Stock 134,869  87 

“ Common  “ 300,000  00 

-Rental  of  Dominion  Cotton  Mills  Company 366,252  70 

“ Mount  Royal  Spinning  Company 198,000  00 

and  after  allowing  for  all  had  and  doubtful  debts  there  is  left  a surplus  for 
the  year  of  $52,546.65,  this  will  bring  the  amount  at  credit  of  Profit  and  Loss 
Account  on  the  31st  March,  1915,  to  $881,926.30,  to  which  we  have  to  add  the 
sum  of  $74,377.50  annual  dividend  for  last  year  on  the  stock  of  The  Dominion 
Cotton  Mills  Company,  Limited,  received  since  closing  our  books,  making 
the  total  amount  at  the  credit  of  Profit  and  Loss  Account  $956,303.80  against 
$903,629.65  last  year. 

This  in  the  opinion  of  your  Directors  is  very  satisfactory  considering  the 
general  depression  in  business  owing  to  the  outbreak  of  the  war,  and  which 
has  affected  our  trade  during  the  latter  half  of  the  year. 

Sales  for  the  year  amounted  to  $7,643,674.39  compared  with  $8,899,718.77. 
The  Company  has  in  operation  10,105  looms,  464,144  spindles  and 
employs  over  7,000  hands. 


All  the  mills  of  the  Company  have  been  kept  up  to  a high  standard  of 
excellence  and  are  capable  of  increasing  their  output  considerably  as  soon 
as  trade  warrants  it. 

Your  Directors  regret  to  report  the  death  during  the  year  of  two  of  its 
members,  viz : Mr.  David  Morrice  who  had  served  on  the  Directorate  of  the 
Company  since  its  organization,  and  also  that  of  Capt.  D.  C.  Newton,  who 
had  served  on  the  Board  for  the  past  four  years,  and  whose  death  occurred 
on  the  9th  of  January  whilst  on  duty  at  the  front  with  the  Princess  Patricia’s 
Regiment  in  defence  of  his  country. 

It  is  also  with  profound  sorrow  we  have  to  report  the  recent  death  of  Mr. 
Charles  Edward  Hanna,  the  Secretary-Treasurer  of  the  Company.  Mr. 
Hanna  most  ably  filled  this  office  since  the  organization  of  our  Company  ten 
years  ago,  and  previous  to  that  time  was  Secretary-Treasurer  of  The 
Dominion  Cottons  Mills  Co.,  one  of  your  subsidiary  Companies,  and  his  loss 
will  be  keenly  felt  by  your  Directors  and  also  by  all  connected  with  the 
Company. 

In  order  to  comply  with  the  Companies  Act  with  regard  to  fixing  the 
number  of  Directors  on  the  Board  of  the  Company,  a special  general  meeting 
will  he  held  immediately  after  the  present  meeting  for  the  purpose  of  con- 
sidering and,  if  deemed  advisable,  approving  By-Law  No.  22  enacted  by  the 
Directors,  fixing  the  number  of  the  Directors  of  the  Company  at  seven. 

The  books  of  the  Company  have  been  audited  regularly  throughout  the 
year  by  the  Company’s  Auditors  and  those  of  the  outside  Mills  have  been 
inspected  frequently  by  reliable  and  competent  parties. 
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Highest  and  Lowest  Prices  of  Stock  and  Bonds. 

MONTREAL. 


PREFERRED 


High  Low 
99°  98 


1911 


1912 


January 

February . . . 106  98  ; 102 

March 106  1034*  102 

April  106*  100  102 

May  103°  100°  102 

June  102  101  102 

July 102  98  : 102 

August 98  97' 

September. . 98°  964 

October 102  98 

November  . . 102  100 

December...)  102  100 

Sales 3,404 

Divid’ds  ..I  7 

Net,  year  March  31 


High  Low 
102  99“ 


100 


1913 


105  103  ! 1024°  1004 


101 
100° 
1044  102° 

1041  101 


, 104  101 

100  i 103  101°  I 106- 

100  ! 1024  101|  102 

100  102  100°  105 


101 

100 

100 


100 

99 

99 


103° 

103 


105'  101 

1054  104f I 101 


105  1004 

102  100 


99 


1054  103  ; 103  1014 

3,604  2,355 

7 7 

1 29.63 


1914 

Low 

Sales 

1004 

172 

104 

335 

105 

66 

101 

132 

100 

71 

1014 

54 

102 

36 

1915 

High 

Low 

Sales 

ioi 

ioi 

18 

101 

101 

55 

101 

99 

105 

1911 


1912 


866 

7 

25.30  S 


High 

Low 

High 

654 

61J 

684 

71 

66 

684 

75 

694 

684 

724 

69J 

70f 

704 

674 

71 

70 

an 

69 

70 

654 

674 

68° 

61 

74 

67 

63 

78 

72 

66 

814 

714 

66 

80 

71 

67 

834 

34,838 

64,7 

5 

5 

66J 

67 
664 
664 
673 
68J 

68 
78 


S— After  deducting  $10,000  contributed  to  Patriotic  Fund. 


COMMON 


1913 

1914 

1915 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

83 

81J 

83 

80 

2,207 

64 

64 

25 

874 

81 1 

86| 

83 

3,721 

65 

64 

959 

874 

80 

844 

81 

513 

67 

64 

556 

894 

844 

81  f 

70 

3,048 

764 

654 

4,284 

894 

80 

764 

734 

982 

824 

77 

73f 

65 

4,568 

804 

764 

704 

64 

3,499 

85 

79 

864 

84° 

844 

794 

824 

80 

85 

81 

51 

910 

18,538 

6 

6 

1 8 

49 

7.05  S 

1 

Dominion  Cotton  6 per  cent.  Bonds. 


1907 


1908 


1909 


1910 


May 

June 

July 

August 

September... 


Sales 


High  Low 

High  Low  High 

954  94 

92  91 

100 

954  94 

92  92 

100 

954  954 

92  91 

1004 

954  95 

96  91 

100 

96  95 

964  95 

1004 

. . 

96  954 

96  96 

101 

93  92J 

934  93 

1004 

93  924 

944  93 

1024 

94  93 

97  95 

102 

94  92 

97  964 

104 

93  90 

984  974 

105 

934  90 

101  100 

104 

$299,500 

$261,500 

& 

to 

to 

Low 

99 

99 

99| 

94J 

1004 

1004 

1004 

102 

101 

102 

1034 

104 

,4334 


High 
i 104 
104 
104 
103f 

103 

104 
104 
102 
103 
103 
101 
101 
$291 


Low 

103 

103 

103| 

103 

103 

103 

1024 

102 

101 

101 

101 

1004 

,000 


1911 


1912 


High  Low 
101  101 
102  1004 

102  1014 

102  1014 

102  101 
102  1014 
102  101 
102  100 
102  101 
1024  100  | 
1024  102 
102  1014 

$424,000 


High  Low 
102  102 


High  Low  High  Low  Sales 


102 

102 

1024 

103 

104 
1044 
1044 

105 
105 
104 
1024 


101 

1014 

1014 

1024 

104 

104 

104 

104 

104 

101 

101 


1913 


1914 


1024  1014 
1024  101 
1014  1004 
102  100 
102  101 
101  100 
1004  100 
101  100 
1014  100 
1004  100 
1004  100 
1004  100 


1004 

1004 

1004 

101 

1004 

101 

101 


100  $14,500 
100  34,000 
100  22,000 
100  32,000 
100  3,000 
100  22,000 
100  10,000 


1915 


High  Low  Sales 

99  90  $10,666 

100  100  5,000 

101  100  35,000 


$272,500  $152,500  $137,500 


41/2  per  cent.  Bonds  sold  June,  1909,  at  944. 


DOMINION  TEXTILE  COMPANY,  LIMITED- Continued 


211 


Dominion  Textile  Bonds. 


Series 

A 

B 

1911 

1912 

1913 

_ 1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High 

Low 

High 

Low 

Sales 

High  Low 

Sales'  'High 

Low 

High 

Low 

High 

Low 

High 

Low  Sales 

High 

Low 

Sales 

January. . . 

97 

95 

95| 

954 

100 

984 

....  100 

984 

102 

1004 

1004 

993  $5,000 

February  . 

96 

100 

100 

100 

99 

$7,500 

100 

100 

102 

ioo 

102 

1004 

ioo 

97 

$2,250 

March  .... 

97-i 

964 

974 

964 

1004 

100 

100 

994 

7,500 

100 

994 

1013 

1014 

102 

100 

100 

99|  23,250 

April 

98 

964 

98 

97 

101 

100 

101 

1004 

3,000 

101 

101 

1024 

102 

101 

1003 

100 

100  27,000 

May 

974 

96 

97f 

97 

101 

100 

100 

99| 

2,250 

100 

100 

1024 

1024 

101 

101 

100 

100  2,500 

June 

99 

99 

100 

100 

994 

99 

6,500 

1004 

100 

1004 

100  20,000 

July 

984 

98 

99 

98 

100' 

99 

L25G 

ioo 

100 

101 

101 

100 

100 

1004 

100  8,000 

August..  . . 

100 

98 

99 

973 

99 

99 

1003 

1004 

102 

102 

100 

99f 

Septemb’r 

97  J 

97 

100 

99 

101 

100 

100 

100 

October.  . . 

97 

97 

98| 

97 

100 

100 

102 

102 

1034 

101 

101 

99 

Novemb’r. 

98 

95 

98 

974 

102 

102 

101 

101 

99 

98J 

Decemb’r  . 

96 

96 

99 

98 

99 

98 

101 

101 

100 

100 

Sales  — 

$94,250 

$59,000 

$102,500 

$28,000 

$S7,250 

$4-9,000 

$87,250 

$85,750 

Series  | 

C 

D 

1911 

1912 

1913 

1911 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

High 

Low 

High  Low 

High  Low  Sales 

High 

Low  Sales 

January  . . 

96 

95 

96 

94 

994 

98 

99 

96 

$2,500 

97 

97 

$1,000 

953 

94 

984 

984 

February  . 

96 

96 

97 

96 

100 

984 

99 

99 

5,000 

97 

97 

2,000 

994 

994 

100  i66  $1,500 

March  .... 

97 

964 

98 

97 

100 

100 

100 

97 

6,500 

97 

97 

3,000 

94 

94 

April 

97 

97 

974 

963 

100 

100 

101 

98 

6 000 

97 

97 

4,000 

98 

964 

100 

100 

May 

954 

954 

97 

964 

100 

100 

100 

100 

1,500 

94 

94" 

96 

96 

100 

100 

June' 

954 

954 

984 

973 

100 

100 

994 

994 

1,500 

954 

95 

96 

96 

100 

100 

July 

973 

97 

99 

98 

100 

100 

99 

98 

13,000 

95 

95 

100 

100 

August..  . . 

954 

95 

98| 

97 

100 

100 

Septemb’r 

964 

95 

99 

974 

99 

99 

95 

95 

974 

974 

100 

ioo 

October 

97 

95 

983 

974 

99 

984 

Novemb’r . 

97 

964 

98 

974 

98 

98 

974 

974 

Decemb’r.. 

96 

954 

984 

974 

99 

97 

974 

974 

Sales  . . . . 

$95,750 

$137,250 

$81,750 

$36,000 

$22,250 

$23,000 

$23,500 

$1,500 
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DUNLOP  TIRE  AND  RUBBER  GOODS  COMPANY,  LIMITED. 

Incorporated  March  1st,  1899,  under  the  name  of  Dunlop  Tire  Company,  Limited. 

Head  Office— Toronto,  Ont. 

President,  Ottawa;  E.  B.  Ryckman,  K.C.,  Vice-President,  Toronto;  J.  Western,  Toronto; 


DinTi-PTriR^— Warren  Y.  Soper,  President,  Ottawa;  it. 

Directors  wanen^x.  R R ^ood,  Toronto. 

Manager— J.  Westren. 


December  31st,  1914, 


$i50,ooo : 


Authorized 

Capital— Common,  $700,000 

Preferred,  600,000 


Subscribed 
$700,000 
531,300 


Paid  up 
$700,000 
531,300 


Shares 
$100  each 
100  each 


Preferred  slock waf  offered  to  thepublic.  May  1st  m3,  at  par.  OoWWOO.  .600  and  *.,000 

.ononnn  *600.000.  Six  Der  eent.  first  mort,  15 year  Sinking  r una  uoiu, 


Bonds ^^^^te^^ftidva^^t^s^^^up^nf  an^^^eg^ste^ed^bon^ds^in^r^hangreable.^^  and  interest  payable  at  the  Canadian  Bank 

Treasury  and  can  only  he  utilized  for  60  per  cent,  of  the  cost  of  new  properties,  future  additions  an 

of  the  Trust  Deed  the SSffi jMSdSS^ 
^^’e^riSL^r  ^rLtee  is  obligated  to  call  bonds  at  that  price 

t0  ^hee^te  outstanding  issue  is  redeemable  at  105  and  accrued  interest,  at  the  Company’s  option,  on  any  interest  date  on 

So^Oof’these  bondfwere  offered  to  the  public  March,  1912,  at  100  and  accrued  interest == 


LIABILITIES.  $119,304  75 

Accounts  payable  . . . . . . . . • ■ • • • • • ■ • • ■ ■ • • ■ ; ; ; ; ; ; ; ; ; ; ; ; ' ' goo, 000  00 

Accrued  interest  (payable  March  1st,  1914) 12,000  00 

612,000  00 

Less  Sinking  Fund  and  accrued  interest 23,765  76 


(Statement  for  1914  not  available  at  issue  of  going  to  press.) 

BALANCE  SHEET,  DECEMBER  31st,  1913.  ASSETS 

Cash  on  hand  and  in  Bank  f ?5’iio  qt 


588,234  24 


Capital  Authorized : 

Preferred 

Common 


$600,000 

700,000 


LI1  . - . qo 

Accounts  and  bills  receivable. , • ■ a qo 


Accounts  ana  diiis  iTOcivamc.. • • •. Mi.  32 

Merchandise  and  materials  per  inventories 16  395  75 

Investments  . 


Preferred^1  Pald  ' $531,300  00 

Common  ” " . 00 

Reserve  dlVldendS ' ' $266i666'66 

Reserve  special . ......... . . ".  • • 222,739  00 

Reserve  plant  machinery i5P,mi  u* 

Profit  and  Loss 


$1,231,300  00 
42,542  50 


582,530  04 
624,194  35 


2,480,566  89 
$3,188,105  88 


„ . . . ....  98,297  02 

Real  estate 205,195  89 

Buildings •. R3l  519  72 

Plant,  machinery  and  equipment Dal,Jla 

Patents,  trade  marks,  etc 


,312,157  59 


935,012  63 
940,935  66 


$3,188,105  88 


Annual  me  © t i n ft,  at  call  of  Directors.  , . , 

Dividends  -Preferred,  7 per  cent,  per  annum,  l9t  January  and  July. 
— Common,  10  per  cent  for  1913. 


Transfer  Office-National  Trust  Company,  Toronto,  Ont. 
Auditors— Edwards,  Morgan  & Co.,  C.A. 
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PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  DECEMBER  31st,  1913. 

1913. 

Appropriated  as  follows  : 

Dec.  31— Bond  interest 

$33,284  87 

1913. 

Jan . 1— Balance  brought  forward 

Dec.  31— Net  earnings  for  year 

51 7 ,363  67 

306,387  53 

Preferred  Stock  issue  expense . 

Bond  issue  expense  

Plant  reserves 

• Dividend — Preferred  Stock  .... 
Dividend — Common  Stock 

Balance  carried  forward  

22,890  52 

7,783  46 

35,000  00 

30,598  00 

70,000  00 

$199,556  85 
624,194  35 

$823,751  20 

$823,751  20 

BUSINESS. 

The  operations  of  the  Company  cover  the  whole  of  Canada,  and  are  being 
extended  into  Newfoundland  Branches  with  excellent  warehousing  facil- 
ities are  maintained  at  Victoria,  Vancouver,  Calgary,  Edmonton,  Regina, 
Winnipeg,  Toronto,  Hamilton,  London,  Ottawa,  Montreal  and  St.  John,  N.B. 

PROPERTY  AND  EQUIPMENT. 

The  Company’s  factories  are  located  in  the  eastern  district  of  Toronto 
at  the  corner  of  Booth  Avenue  and  Queen  Street,  where  the  Company  owns 
four  acres  of  choice  land  (an  amount  sufficient  to  take  care  of  all  anticipated 
extensions).  This  property  adjoins  the  Grand  Trunk  Railway  tracks,  upon 
which  it  has  a frontage  of  several  hundred  feet,  with  consequent  ample 
switching  and  shipping  facilities. 

The  floor  area  of  the  plant,  which  was  35,000  sq.  ft.  in  1905,  now  covers 
over  125,000  sq.  ft. 

The  main  buildings  are  either  brick  and  concrete  or  mill  construction, 
with  sprinkler  system  throughout.  The  entire  equipment  is  of  the  most 
modern  type  and  design,  all  having  been  installed  within  the  past  few  years. 

Of  the  motive  power  required  to  operate  the  plant,  over  1,350  h.p.  is  pro- 
vided by  motors  electrically  driven  by  Niagara  power. 

The  Company  has  its  own  chemical  laboratory,  where  all  materials  used 
in  its  manufacturing  processes  are  subjected  to  exhaustive  tests. 

OUTPUT. 

The  output  covers  practically  everything  compounded  of  rubber  in  the 
line  of  mechanical  goods  and  tires,  for  both  of  which  there  is  a constantly 
increasing  demand. 


Mechanical  Goods.— This  term  includes  such  standard  supplies  as 
belting  for  mines,  grain  elevators,  threshing  machinery  and  general  con 
veyor  purposes ; hose  for  fire,  water,  steam,  chemical,  air,  drill  and  dredge 
use ; packing  for  all  purposes ; tiling,  mats,  moulded  goods,  and  general 
rubber  necessities.  The  railways  of  Canada,  the  Dominion  and  Provincial 
Governments,  and  many  of  the  largest  manufacturing  corporations  of  the 
Dominion  are  regular  purchasers  of  our  various  lines  of  mechanical 
goods. 


Tires. -The  Company  enjoys  a very  large  and  lucrative  trade  in  auto- 
mobile, bicycle  and  carriage  tires,  owning  outright,  or  by  exclusive  license, 
a number  of  valuable  patented  features  in  construction  and  special  systems 
of  production,  among  which  the  Dunlop  Traction  Tread  automobile  tire 
(lately  patented  and  trade  marked)  is  having  a deservedly  large  and  rapidly 
increasing  sale. 


The  increasing  popularity  of  the  automobile  ensures  a permanently 
widening  market,  while  the  advent  of  the  motor  truck  industry  is  adding 
very  materially  to  the  Company’s  important  business  in  the  rubber  tire 
department. 


DIVIDENDS. 

Half-yearly  dividends  at  the  rate  of  7 per  cent,  per  annum  have  been 
regularly  paid  on  the  Preferred  Stock  of  the  Company  since  its  inception. 
March  1st,  1899. 
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GOODWINS,  LIMITED. 

MONTREAL,  QUE. 


Directors— J W.  McConnell,  President,  Montr^i ; ^ H.  Good^m,  ^®"^e.bl<j3r  ^ tMiltoi^ LnaHefs^!rMontreal ; John 
tKSSiuf™  WiKffiW&acLein,  Montreal, ; G.  S.  Mayes,  St.  John,  N.B. 


Lome  C.  Webster, 
W.  Ross,  Montreal; 


January  31st,  1914. 


Secretary-Treasurer— C.  H.  McLean. 

Authorized  Subscribed 

Capital  Stock-Common,^  $i;3oO,000  $i:250’,000 

7%  Cumulative.  Preferred  as  to  capital  and  dividends. 


Paid  up 
$1,750,500 
1,250,000 


Shares 
$100  each 
100  each 


(Last  information  available.) 


Highest  and  Lowest  Prices  of  Stock 


MONTREAL. 


1912 


1913 


COMMON 


1914 


PREFERRED,  7% 


January  . . 

February 
March  . . . 

April 

May. 

June 
July  . 

August . 

September 
October  — 
November 
December. 

Sales 

Dividends 

Net  year  Jan.  31st . . . 


High  Low  High 
44 


Listed 
Aug.  10, 12 


484“ 

461 

454 

45° 


46| 

461 

45 

45“ 


487 


38 

36“ 

32 
35“ 

33 

32“ 

29 


Low 

44 

38 

36' 

30 

35° 

33 

32 

25 


High 

274“ 


27 


328 


3.43 


28“ 


Low 

23° 


25 

'28° 


61 


Sales 

10 


50 


1915 


1912 


High  Low  Sales  i High  Low 


High  Low 


26* 


26“ 


Listed 
Aug.  10,  12 


871 

864 

844 

831 

84“ 

766 

7 


1913 


84 

81 

834 

83 

81 

784* 

791 

784 

791“ 

784“ 

791 

774“ 

79 

77 

77 

77 

'82° 

82* 

82 

80 

79 

754* 

1914 


High 

75 

82° 

814° 


78“ 


753 

7 

12.14 


Low 

74 

82° 

814° 


78“ 


138 


Sales 

130 

2 


High  Low  Sales 


1915 


Dividends-Pref erred,  7%  per  annum 

Auditors — P.  S.  Ross  & Sons. 


, payable  1st  January,  April,  July  and  October 


January  28th,  1914-. 
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LIABILITIES. 


ASSETS. 


Capital 

Mortgages 

Bills  payable 

Accounts  payable 

Accrued  interest 

Sinking  Fund  reserve 

General  Reserve 

Profit  and  Loss 


$395,589  81 
348,675  62 
25,232  72 


$50,000  00 
128,837  30 
196,077  87 


$1,625,000 

$1,400,000 


769,498 


374,915 


00 

00 


15 


17 


Real  estate  and  buildings 

Plant,  furniture  and  fixtures 

Cash  in  Bank  and  on  hand 

Customers’  accounts  receivable 

Merchandise,  inventory  and  supplies. 
Prepaid  expenses  


$2,720,334  26 
344,771  45 


$4,319  53 
113,711  34 
9.56,726  45 
29,550  29 


$3,065,105  71 


1,104,307  61 


$4,169,413  32 


$4,169,413  32 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends $91,000  00 

Paris  office 7,528  96 

Account  bad  debts 615  29 

Sinking  Fund 50,000  00 

Merchandise  depreciation  and  Adjustments 86,474  46 

$235,618  71 
196,077  87 


$431,696  58 


Net  profit  for  year  ending  January  31st,  1914 $142,038  75 

Surplus  brought  forward 289,657  83 


$431,696  58 


Balance  carried  forward 
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GORDON,  IRONSIDE  AND  FARES  COMPANY,  LIMITED 


Founded  1885. 


Incorporated  1902. 


(Ipcorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

(Wholesale  Packers,  Ranchers  and  Provisioners.) 

(Close  Corporation). 

Head  Office— Winnipeg. 

BRANCHES-Kenora,  Fort  William,  Port  Arthur,  Rainy  River,  Sault  Ste.  Marie,  Sudbury,  Regina,  Saskatoon  and  Moose  Jaw. 
Directors-J.  T.  Gordon,  President,  Winnipeg,  Man.  ; W.  H.  Fares,  Vice-President,  Winnipeg,  Man. 

Secretary-Treasurer— G.  E.  Betts. 


Ca^lS8A»tC.,ed  $4,000,000.  Sub.crtb.d  $2,172,000.  Paid  up  $2,172,000 

Bonds— Authorized  $2,000,000,  Issued  $1,250,000.  SI*  pen  sent.  First 

Regina  and^Woos.  Jaw;  ale.  on  Crane  Late  and  other .ranob ■l^JJfSg«®S'S^n^^  piSSlee  0<  tl.eOomi«ny,««l..dp«- 

IlbStl  3£S£  T&  «*.  tame  Is  redeemable  at  105  and  aeetned  mte.eet 

Company’s  option  on  any  interest  date  on  six  weeks  prior  notice.  


NET  EARNINGS. 

After  Depreciation  but  Before  Interest  on  Loans. 

Year  ending  February  28,  1914  (available  for  Bondinterest) 1347,649  52 


HISTORY. 

The  Company  conducts  a packing  house  and  produce  business  ^brougbout 
Western  New  Ontario  and  the  Middle  West  as  far  as  Central  Alberta 
These  operations  are  entirely  on  a wholesale  basis,  the  various  branches 
acting  as  storage  and  distributing  centres  for  their  respective  districts. 


ASSETS— PERIOD  ENDING  FEBRUARY  28th,  1914  g6  Q() 

Packing  houses  and  branches  ' i’qirVw  00 

Joint  Interest  in  ranch  properties ’493  143  00 

Ranch  lands  and  improvements 145’ 002  00 

54,442  00 

1,107,017  00 

$4,422,992  00 

, , _ , . 1,250,000  00 

Bonds  Issued • • ■ - ■ : ; o'oW  ' i oi  i 347  649  00 

Net  earnings  for  year  ending  February  28th,  1914 qqq  qq 

Annual  Bond  Interest 


Retail  properties 

Sinking  Fund 

Net  current  Assets 


Note  (July  18,  1914)— The  Assets  as  shown  include  over  $400,000  added  in 
the  way  of  new  buildings,  improvements  and  equipment,  since  the  issue  of 
$1,250,000  Bonds,  which,  according  to  terms  of  mortgage,  entitles  the 
Company  to  a further  issue  of  over  $300,000  of  the  remaining  $750,000 
authorized,  and  also  that  the  Sinking  Fund  has  been  further  augmented  by 
an  addition  of  over  $54,000  on  the  1st  July,  1914,  out  of  which  $30,000  of  the 
$1,250,000  issue  were  retired. 


Annual  meeting  (not  yet  fixed). 
Financial  yean  ends  February  28th, 


Dividends  -Six  per  cent.  Transfer  Office-Head  Office,  Winnipeg. 

Trustees— Standard  Trusts  Company,  Winnipeg. 


THE  GOULDS  MANUFACTURING  COMPANY. 

Head  Office  and  Works— Seneca  Falls,  N.Y. 
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Directors— Norman  J.  Gould,  President,  Seneca  Falls  ; C.  W.  Colby,  Vice-President,  Montreal ; W.  D.  Pomeroy,  2nd  Vice-President  Seneca  Falls  • 
Herbert  Molson,  Montreal ; F.  P.  Warfield,  New  York. 

General  Manager— W.  D.  Pomeroy. 


December*  31st,  1914.  Authorized  Issued 

Capital— Common,  $750,000  $745,000 

Preferred,  750,000  745,000 

7%.  Preferred  as  to  dividends. 


Shares 
$100  each. 
100  each. 


Bonds-Authorized  $350,000  Outstanding-  $310,000  Six  per  cent.,  First  Mortgage,  Sinking  Fund,  Gold.  $1,000  each. 

P,ate4  April,  1911.  Due  1st  April,  1927.  Interest  payable  1st  April  and  October.  May  be  registered  as  to  principal. 

—May  be  redeemed  in  whole  or  in  part  on  four  weeks’  notice  at  101  and  interest. 

—Secured  by  mortgage  on  certain  real  estate  and  on  plants,  buildings,  improvements  and  fixtures  now  or  hereafter  erected. 

—The  Company  covenants  that  its  net  earnings  during  each  fiscal  year  ending  on  December  31st  will  equal  at  least  three  times  the  amount  of 
interest  payable  on  bonds  outstanding,  failing  which  the  bonds  become  due  at  101  and  interest ; also  that  its  quick  assets  shall  at  least  equal 
twice  the  face  amount  of  the  bonds  outstanding. 

_ Siting  Fund— On  the  1st  August,  1913,  and  on  1st  August  each  year  thereafter  an  amount  sufilcient  to  redeem  at  101  and  accrued  interest 
520,000  face  amount  of  bonds  during  each  year.  On  1st  August,  1923,  and  each  year  thereafter  the  amount  to  be  redeemed  is  increased  to  $30  000 
— Trustees— Columbia  Trust  Company,  New  York. 


Coupon  Debenture  Bonds,  $53,000. 


LIABILITIES. 

Preferred  Capital  Stock  outstanding 

Common  Capital  Stock  outstanding 

First  Mortgage,  six  per  cent.  Sinking  Fund,  Gold  Bonds 

Coupon  Debenture 

Dividends  payable 

Accounts  and  interest  payable— Due  and  accrued 

Reserves  against  trading  assets  and  accounts  receivable...! 

Surplus— At  January  1st,  1914 $774,990  71 

Net  Income  for  year  ended  December  31st,  1914  61,355  40 

Profit  and  loss  adjustments 22,762  47 


$745,000  00 

745.000  00 

310.000  00 
53,000  00 
24,212  50 
81,982  45 
29,928  93 


Gross  Surplus $859,108  58 

Less  Charges : 

Dividends $96,850  00 

Other  profit  and  loss  charges 12,757  78  109,607  78 


Net  Surplus,  December  31st,  1914 749,500  80 


Total $2,738,624  68 


ASSETS 

Property  and  plant $1,361,490  31 

Less  depreciation  reserves 133,560  56 

<11  227  929  75 

Security  and  real  estate  investments -84,’554  31 

Trading  and  working  assets 908  079  40 

Cash  95,221  24 

Notes  and  accounts  receivable 422,839  98 


Total $2,738,624  68 


Transfer  Agents — National  Trust  Company,  Limited,  Montreal.  Registraps- 

Divldends — Common,  6 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October. 

. , , Preferred,  7 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October. 

Auditors— Haskins  & Sells,  C.P.  A. 


-Montreal  Trust  Company,  Montreal. 
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THE  GOULDS  MANUFACTURING  COMPANY-Continued. 


annual  report. 


It  is  not  difficult  to  analyze  the  causes 

for  the  year  in  comparison  with  Previou  y • ed  t0  p^eVail  not  only  in 
months  a condition  cf v<roHoreign  countries.  This  was  greatly  aggravated 
this  country,  but  vhhffi  demoralized  the  domestic  markets 

by  the  declaration  of  war  in  Europe  , foreign  business.  The expoit 

and  for  the  time  being  .^np  e^  is  apparent  in  the 

trade  is  gradually  reviving,  l>ut  ve  y decided  improvement  m foreign 

dinnestic  situation.  It  account  of  the 

OBRCssate!^  *»saur  «-»■*•  » «—»- 

furnishing  a market  for  our  product. 

The  financial  statement  re" 

1914,  all  the  commercial  PaPeU°tu^f^r  ft  was  not  necessary  to  borrow 
deemed,  and  for  the  balance  of  th  the  year,  thirty-five  of  the  six 

money  for  the  needs  of  Company  were  purchased  in  the  open 

» the  trustee  to  take  cate  of 


sinking  fund  cequiieinenta.  The  mKj  SThe^khW  “.4  m «!e 
Of  t ^old  ^Na^plunt* have^ been  “onffiud^e^  the  State 

and  payment  received  for  the  property  appropriated. 

The  plant  and  equipment  of  e0(fJ wfl^ "l.e  °nlor^  aqipTr e "it^xv I1S1 1 
standard  of  efficiency,  tbe  results  k operating  at  full  capacity. 

”“d"  - 

the  trade. 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


1913 


COMMON. 
1914 


PREFERRED— 7%. 


January  

February 

March 

April 

May. 

June 

July 

August 

September  — 

October 

November  — 

December 

Sales 

Dividends. 

Net  (D) 


High 

Low 

High 

97f 

Low 

97| 

Sales 

50 

looi 

iooi 

'ioo 

ioo 

"io 

25 

6 


D— After  “ Depreciation 


THE  HARRIS  ABATTOIR  COMPANY,  LIMITED.  219 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— Toronto,  Ontario. 


Directors — J.  W.  Flavelle,  President,  Toronto;  Wm.  Harris,  Vice-President,  Toronto;  James  Harris,  Toronto;  W.  T.  Harris,  Toronto; 
J.  S.  McLean,  Toronto;  Edward  Adie,  Toronto. 

Ass’t  Secretary— S.  G.  Brock. 


Mapeh  31st,  1915.  Capital  authorized,  $1,000,000.  Subscribed,  $800,000.  Paid  up,  $800,000.  Shapes  $100  each. 

Bonds— Authorized  $1,750,000.  Issued  $750,000.  Six  pep  cent.  1st  Mortg-age  15  yeap  Sinking  Fund.  Gold.  $100, 

$500  and  $1,000  each  with  sterling  equivalents. 

—Dated  February  1st,  1913.  Due  February  1st,  1928.  Interest  payable  1st  February  and  August,  principal  and  interest  payable  in  Toronto,  Montreal, 
and  London,  England.  May  be  registered  as  to  principal. 

—The  mortgage  securing  the  bonds  is  a first  fixed  charge  on  the  Company’s  properties  enumerated  therein,  comprising  real  estate  in  Toronto  ; the 
former  plant  at  Strachan  Avenue,  Toronto;  the  new  packing  house  at  West  Toronto;  and  sundry  Branch  properties.  The  mortgage  is  also  a 
first  fixed  charge  on  this  Company’s  holdings  of  stock  of  The  Union  Stock  Yards  of  Toronto,  Limited,  and  is  a first  floating  charge  on  all  other 
assets  of  The  Harris  Abattoir  Company,  now  owned  or  hereafter  acquired. 

Sinking  Fund— In  accordance  with  the  provisions  of  the  trust  deed  the  Company  is  required  to  make  annual  payments  to  the  trustee  com- 
mencing February  1, 1911,  sufficient  to  redeem  the  entire  outstanding  bond  issue  by  maturity ; the  funds  so  provided  to  be  utilized  in  the  purchase 
of  bonds  of  the  Company  each  year  in  the  open  market  up  to  105  and  accrued  interest,  failing  which  the  trustee  may  call  bonds  at  that  price  to 
the  desired  amount.  The  entire  outstanding  issue  is  redeemable  at  105  and  accrued  interest  at  the  Company’s  option  on  February  1,  1916,  or  on 
any  interest  date  thereafter  on  six  weeks’  prior  notice. 

—In  February,  1913,  $750,000  bonds  were  offered  to  the  public  at  100  and  interest. 


Average  net  earnings  for  past  three  years  $216,281. 

PROPERTIES. 

1.  New  Plant. — The  Company  moved  to  its  new  plant  at  the  Union 
Stock  Yards,  West  Toronto,  on  November  8th,  1913.  The  plant  consists  of  a 
group  of  six  buildings,  mostly  of  concrete  construction,  and  fire-proof,  and 
is  the  most  modern  packing  plant  in  Canada.  The  Company  secured  from 
the  Union  Stock  Yards  Company  a ten  acre  site,  on  which  your  appraisers 
have  set  a value  of  $100,000. 

The  decision  to  build  this  new  Plant  was  due  to  two  considerations: 
first,  that  the  site  of  the  former  Abattoir  did  not  permit  of  expansion; 
second,  and  chiefly,  that  the  old  plant  was  situated  on  a market  which  had 
ceased  to  be  the  chief  cattle  market  of  the  city.  The  Union  Stock  Yards, 
West  Toronto,  at  which  the  new  plant  is  being  located,  has,  it  is  considered, 
sufficient  area  to  accommodate  the  live  stock  trade  of  Toronto  for  fifty  years. 
Moreover,  two  large  packing  houses  are  already  established  on  these  Yards, 
and  the  location  there  of  our  plant  will,  without  doubt,  fix  the  Union  Stock 
Yards  as  the  permanent  centre  of  the  cattle  trade  of  Toronto. 

2.  Former  Abattoir.— This  property  is  situated  on  the  Grand  Trunk 
Railway  at  Strachan  Avenue,  Toronto.  The  site  comprises  two  and  one 
half  acres  held  from  the  Railway  Company  on  a twenty -one  year  renewable 
lease.  When  the  operations  of  the  Company  were  transferred,  the  former 
plant  was  converted  into  a Public  Cold  Storage,  for  which  it  is  well  suited. 
Its  refrigerating  machinery  is  adequate  for  all  possible  requirements,  and  it 
is  the  only  Public  Cold  Storage  plant  in  Toronto  situated  on  a railway 
siding.  A satisfactory  profit  from  this  undertaking  is  assured  from  the 
beginning. 

3.  Sundry  Properties.— The  Company  has  distributing  branches  at  St. 
Clair  Avenue  and  St.  Lawrence  Market,  Toronto  ; at  Sudbury  and  at  Hailey- 
bury  in  Ontario ; at  Montreal  and  Quebec  city  in  Quebec ; and  at  Sydney  and 
Glace  Bay  in  Nova  Scotia.  It  also  owns  seven  and  one-half  acres  of  valuable 
land  in  the  city  of  Hamilton,  on  which  are  located  feeding  barns,  where 
cattle  are  fattened. 


INVESTMENTS. 

The  chief  investment  of  the  Company,  other  than  in  its  direct  activities, 
is  that  in  The  Union  Stock  Yards  Company,  which  has  been  referred  to 
above.  This  Company  receives  and  handles  practically  all  the  cattle  coming 
to  Toronto,  which  establishes  a permanent  basis  for  increasing  earning 
power  ; in  addition,  it  owns  in  fee  one  hundred  acres  within  the  city  limits, 
which,  with  the  growth  of  the  city,  will  steadily  increase  in  value.  The 
shareholders  have  recently  taken  up  at  par  an  allotment  of  $300,000.00  new 
stock  to  provide  additional  capital  for  further  purchase  of  land  and  for 
added  improvements. 


HISTORY. 

The  Harris  Abattoir  Company  was  organized  in  1901,  to  take  over  the 
business  which,  up  to  that  time,  had  been  conducted  by  William  Harris  and 
his  two  sons.  The  William  Davies  Company  then  became,  and  have  since 
remained,  shareholders  of  the  Company. 

The  officers  of  the  Company  have  been  associated  with  the  business  from 
its  beginning.  Mr.  James  Harris  and  Mr.  W.  T.  Harris  have,  from  the  first, 
held  the  posts  of  Managing  Director  and  Sales  Manager,  respectively.  Mr. 
J.  S.  McLean  joined  the  Company  within  a month  of  its  organization,  and 
two  years  later  was  appointed  Secretary-Treasurer.  Since  that  time,  there 
has  been  no  change  in  the  personnel  of  the  stockholders,  directors,  or  man- 
agers. The  heads  of  departments  are  also,  for  the  most  part,  men  who  have 
been  associated  with  the  Comnany  for  many  years.  The  unusual  capacity 
of  these  officers  and  heads  of  departments  gives  assurance  of  the  continued 
successful  management  of  the  Company. 


Annual  meeting- 


Dividends 


Transfer  Office 
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INTERNATIONAL  MILLING  COMPANY. 

NEW  PRAGUE,  MINN. 


v Bean  W.  L.  Harvey,  New  Prague;  H.  F.  Marsh,  New  Prague; 

Directors— F.  A.  f^n.P^^New  ^J^tSasurer-W.  L.  Harvey. 

. 191*.  Authopized  S$8000(X)3d  $800%00 

’ Capital  Stock— Common  I $3,000,000  1,005’, 100  1,005,100 

pb  ©pp©  Seven  per  cent,  cumulative.  Non-voting. 

Issued,  $819,000 


Ausrust  80th,  191'E 

“ 0 Pan 


Shapes 
$100  each. 
100  each. 


Bonds— Authopized,  $1,500,000 


^ e d e pYp M ortl0^ inking"^ u n^H  G*ol  d’. 50<?,^$  1 , OOO  each. 

, , T i min  Tinp  i or  Tulv  1930  Interest  payable  1st  January  and  July. 


BALANCE  SHEET,  31st  AUGUST,  1914.  ASSETS. 

LIABILITIES.  «,  inn  no  Property  and  plant  (Calgary,  Moose  Jaw,  Vancouver,  Iowa  and 

Minnesota) • ■ •/  

Inventories — wheat,  oats,  flour,  cereals,  etc 

Noteiand^ccoSntfreSable  (after  making  full  allowance  for 
all  bad  and  doubtful  debts) '.‘.'.'.V. 

Prepaid^ccounts— milling  in  transit,  insurance,  interest,  etc  . . . 


Preferred  Capital 

Common  Capital 

First  Mortgage  Bonds 

Notes  payable 

Reserve  for  maintenance  and  depreciation 

Surplus - 


Thpre  is  a contingent  liability  in  respect  of  customers 
notS^  receivable  anf  dralu  dijcounW  in  the  ordinary 
course  of  business  amounting  to  $679,964.80. 


1,005,100  00 
800,000  00 
733,000  00 
124,500  00 
255,649  38 
17,589  25 

25,278  46 
127,588  90 
465,717  28 

(3,554,423  27 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  on  Bonds  for  year 

Dividends  on  Preferred  Capital  for  year 

Dividend  on  common  capital 

Proportion  paid  in  cash 

Proportion  reinvested  in  common 
capital  at  par,  thereby  increasing 
the  outstanding  common  capital 

from  $570,700.00  to  $800,000.00 

Surplus  as  at  August  31st,  1914 


$45,130  90 
70,307  30 


229,300  00  388,076  00  503,514  20 

. . 465,717  28 


$969,231  48 


Surplus  as  at  August  31st,  1913 . 
Trading  profits  for  year 


!,  016,546  99 
802,285  70 
176,645  97 

461,528  60 
20,306  20 
47,109  81 


3,554,423  27 


$450,116  40 
519,115  08 


9,231  48 


MILLS  AT 


CAPACITY  OF  MILLS. 

Wlnnr  8500  Bbls.  Daily 

Cereal: 500  Bbls.  Daily 


Onlearv  Alta.  Moose  Jaw,  Sask.,  New  Prague,  Minn., 

Wells’  Blue  Earth,  Mm, avenpor  , . Tpansfep  O fflee  National  Trust  Company^ pronto. 

Annual  up  to  $800,000. 


Dividends 


—Common,  from  Surplus  as  at  February,  1914,  a i 


THE  LAKE  SUPERIOR  CORPORATION. 

Executive  Office— Sault  Ste.  Marie,  Canada. 

Directors— Thomas  Gibson,  President,  Toronto ; J.  Frater  Taylor,  President,  Sault  Ste.  Marie,  Ont. ; W.  C.  Franz  Vice- 
President,  Sault  Ste.  Marie,  Ont. ; Herbert  Coppell,  Vice-President,  New  York  ; Walter  K.  Whigham,  Chairman 
°S  the  Board,  London,  Eng. ; W.  E.  Stavert,  Sault  Ste.  Marie,  Ont.  ; Alex  Taylor,  Toronto;  Jos.  S.  Dale,  New  York  ■ 
Jno.  T.  Terry,  New  York;  Frederick  McOwen,  Philadelphia;  James Hawson,  Sault  Ste.  Marie. 
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Secretary— Alex.  Taylor 


Comptroller — James  Hawson 


Treasurer— James  Hawson. 


Appil  30th,  1915.  Capital  Outstanding',  $40,000,000.  Subscribed  and  Paid  up,  $40,000,000. 
Collateral  Trust  Bonds— Authorized,  $10,000,000.  Outstanding,  $5,643,000. 


Shares,  $100  each. 


5 per  cent.  1st  mortgage  40-year.  Gold. 

—Dated  2ist  May,  mi.  Due  1st  June,  1944.  Interest  payable  1st  June  and  December.  Principal  and  infere^payabVe*  in 
New  York  free  of  all  taxes.  May  be  registered  as  to  principal.  * 

—Secured  by  certain  bonds,  stocks,  notes  and  real  estate  set  forth  in  Deed  of  Trust. 

—May  be  redeemed  in  whole  or  in  part  at  105  on  any  interest  date  on  four  weeks’  notice. 

—Trustees— United  States  Mortgage  and  Trust  Company,  New  York. 

Income  Bonds-Authorized  and  Outstanding,  $3,000,000.  Interest  not  less  than  one  and  not  more  than  5 per  cent 

—Dated  list  May,  1901-  Due  1st  October,  1924.  Interest  payable  1st  October.  Non-cumulative.  Interest  ant?  p ri nm^paPpayabh? "i n 
Philadelphia  free  of  all  taxes.  5%  paid  1st.  October,  1913.  None  since.  yimeipai  payame  in 

—Secured  by  income  from  certain  securities  set  forth  in  Deed  of  Trust. 

May  be  redeemed  in  whole  or  in  part  at  105  on  four  weeks’  notice. 

—Trustees— The  Real  Estate  Trust  Company  of  Philadelphia. 


BALANCE  SHEET  JUNE  30th.  1914. 


LIABILITIES 

Capital  Stock,  400,000  shares  of  $100  each $40  000  000  00 

First  Mortgage  5%  Bonds 5,’ 739,’ 000  00 

Income  Bonds  3,000,000  00 

Mortgages  and  Deferred  Payments  on  Real  Estate. 14,475  00 

Balances  due  to  Subsidiary  Companies 429  393  62 

Temporary  Loans ..  . 75  000  00 

Interest  Coupons  Unpaid  (See  Contra) 25’950  00 

Accrued  Interest  on  First  Mortgage  Bonds 23^913  05 

Miscellaneous  Accounts  Payable 4,129  84 

Allied  Companies’  Voluntary  Relief  Association 5,625  00 

Suspense  Account 19,310  75 

Reserve  Account . . . , 734’  807  70 

Income  Account  Balance  at  Credit . . 23,410  31 


Contingent  Liabilities : 

Bonds  of  Subsidiary  Companies  guaranteed  by  the  Corpora- 
tion, of  which  there  were  issued  and  outstanding  at  30th 
June,  1914  : 

Algoma  Central  & Hudson  Bay  Railway  Co. . . . $10,080,000  00 

Algoma  Eastern  Railway  Co  2,500,000  00 

Algoma  Central  Terminals  Ltd 4,380,000  00 

Algoma  Steel  Corporation, 

First  and  Refunding  Bonds 14,000,000  00 

Three  Years  Notes 2,432,500  00 


Total  Liabilities $50,095,015  27 


ASSETS 

Investments  and  Securities $48  446  238  08 

Real  Estate 164’587  83 

Balances  due  by  the  Subsidiary  Companies .... . .... .'  808^280  16 

Temporary  Loan  100’,000  00 

Cash  in  Bank  and  in  hand 284  080  84 

Cash  in  Bank  to  meet  Unpaid  Interest  Coupons 24^375  00 

Funds  in  Trustees  Hands  representing  Proceeds  of  Sale  of 

Investments 432  625  58 

Mineral  Lands  and  Plant  for  Treatment  of  Ores  88,840  39 

Accrued  Interest  on  Algoma  Steel  Corporation  purchase 

Money  Bonds  owned 24  166  66 

Miscellaneous  Assets 11626  91 

Office  Furniture  and  Fixtures 2 219  57 

Suspense  Accounts 7*974  25 


Total  Assets $50,095,015  27 


Annual  meeting,  first  Wednesday  in  October. 
Audltops — Barrow,  Wade,  Guthrie  & Co.,  New  York. 


Transfer  Office— Corporation  Guarantee  & Trust  Co..  Land  Title  Bldg.,  Philadelphia,  Pa. 
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SUPERIOR 


INCOME  ACCOUNT. 
For  the  Year  ending  June  30th, 


1914 


Income  derived  from  the  Subsidiary  Companies. 
Other  Income  


$437,880  46 
10,474  34 

$448,054  80 


Deduct  Interest  and  General  Expenses  (including 

the  First  Mortgage  Bonds) 

Balance  carried  forward 


Interest  on 


424,644  49 
23,410  31 


$448,054  80 


SUBSIDIARY  COMPAISHESqOW^xBY  THE  LAKE 

The  Algoma  Central  and  Hudson  Bay  Railway  Company. 

The  Algoma  Eastern  Railway  Company. 

Algoma  Central  Terminals,  Limited. 

Algoma  Eastern  Terminals,  Limited. 

The  Superior  Rolling  Stock  Company,  Limited. 

British- American  Express  Company. 

International  Transit  Company. 

Trans-St.  Mary’s  Traction  Company. 

Tagona  Water  and  Light  Company. 

Ontario  Lake  Superior  Compaq*  Commerce  Company,  Limited. 

Algoma  Iron  W orks,  Limited. 

Algoma  Steel  Company,  Limited. 

Lake  Superior  Power  Company. 

Fihorn  Limestone  Company  (A). 
Cannelton  Coal  and  Coke  Company  (A). 
•Lake  Superior  Coal  Company  (A). 
-Holds  all  the  issued  Share  Capital. 


Algoma  Steel  Corporation, 
Limited. 

formerly 
Lake  Superior  Iron  and  | 
Steel  Company,  Limited. 


(A>- 


annual 


OPERATIONS  OF  THE  SUBSIDIARY 

t-hp  Subsidiary  Companies  of  Ike  Lane  supenoi  y.  i Mni  oisqq 

surplus  forthe  year,  subject  to  deductions  ; 

K V,  2 U.OC.  Vvoon  Qdflftn 


REPORT  OF  DIRECTORS  FOR  YEAR  ENDED  JUNE  30th 


1914. 


' To  which  has  been  added—  114,518  63 

Railway  Company  of  previous  years 


Interests  on  bonds  of  the  subsidiary  companies, 

and  Bank  and  other  advances,  etc. ..... . . $1,542,323  43 

Amount  written  off  in  respect  of  Discount  and  g2  m 26 

expenses  of  Securities  sold. • * * * * * -107  qaq  50 

Doubtful  Debts  and  Losses  of  previous  years  137,008  52 

Amounts  set  aside  for  Sinking  Fund  ^ 

ApproSe^for  Reserves-DepreciatiomR^ 

Less  f— pro vided  from  balance  of  91 

profits  of  previous  year aib'M0  ’ 


94,951  55 
$2,720,816  17 


360,902  80 


Paid  to  the  Lake  Superior  Corporation  by 
Subsidiary  Companies  a?  interest  on  bonds 
and  advances,  and  as  dividends  on  stocK. 

BaUuicecarEedVorward'  by  Subsidiary  Companies 


437,880  46 
25,546  77 


As  above . 


$2,720,816  17 


Whilst  the  volume  of  business  has  been^  p^vi mifyear?^ the  Outlook 
Earnings  compare  favorably  with  those  < if  the  p ^ has  fallen  off  and 

sTeWany  and  L consequent  inability 


In°  The  following  is  information  of  a general  nature,  with  reference  to  the 

operations  of  the  Subsidiary  Companies.  ,,  Steel 

Corporation  throughout_the  year.  The 

output  as  compared  with  the  preceding  year  1S^*2°3  ' 1913-14 

. . 326,073  tons  311,904  tons 

Pig  iron- 289  343  “ 325,680 

Pig  Iron  production  has  been  well  maintained,  and  the s Rail  Mmoutput 
tor  MerchdandtMm  output  from  theMerchant  Mills  is  less  that 

f°r  The^Water  Power  department  continues  to  show  good 

capacity,  and  are  tL  remainder  being  sold  in  the  open 

mXreAsinantfcSited!rthc  la’st  report  Magpie  Mine  commenced  ship- 

mei bay  ^r^ToZZlnZ°in- 
Directors  regret  that  on  this  e!utoinished °to tts  junction  with  the 


its  terminus  at  Hearst  on 
pected  early  next  month 


the National  Trans-continental  Railway  is 
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Owing  to  the  fact  that  the  Canadian  Northern  and  the  National 
Trans-continental  (Grand  Trunk  Pacific)  Railroads  are  not  yet  in  operation, 
there  has  been  practically  no  traffic  North  of  the  Canadian  Pacific  Railway, 
and  in  addition,  owing  to  delay  in  the  development  of  the  Mines  of  the 
Algoma  Steel  Corporation  to  their  full  capacity,  the  Railway  has  not 
obtained  its  expected  ore  traffic.  This  particular  traffic  must  necessarily  be 
the  most  important  part  of  its  business  for  some  time  to  come. 

Your  Director^  report  with  regret  that  during  the  very  severe  storm  of 
November  last,  the  Steamers  “Leafield”  was  lost  with  all  hands.  The  loss 
was  fully  covered  by  insurance.  This  vessel  has  been  replaced  by  the 
“J.  A.  McKee,”  and  in  addition  the  Railway  has  secured  on  advantageous 
terms,  the  steamship  “E.  D.  Carter”  (10,000  tons).  The  Algoma  Central  and 
Hudson  Bay  Railway  Company  now  owns  or  controls  seven  modern  steam- 
ships, all  of  which  are  profitably  employed. 

The  work  of  equipping  the  Railway  with  proper  terminals  has  been 
rapidly  progressed  with,  and  the  Coal  Bridge  and  Dock  are  now  operating 
at  Sault  Ste.  Marie.  The  Dock  has  a storage  capacity  of  125,000  tons. 


THE  ALGOMA  EASTERN  RAILWAY  COMPANY. 

Your  Directors  have  pleasure  in  reporting  increased  earnings.  Traffic 
has  been  heavier  than  for  the  previous  year.  The  entire  construction  of 
this  railway,  including  the  terminals  at  Little  Current  has  been  completed, 
and  the  Coal  Bridge  and  Dock  at  Turner  are  now  in  operation.  Considerable 


tonnage  has  been  booked  for  unloading  at  Turner,  and  the  revenue  and 
traffic  to  be  derived  therefrom  should  considerably  assist  the  earnings  of 
the  Railway. 

INTERNATIONAL  TRANSIT  COMPANY  TRANS  ST.  MARY’S 
TRACTION  COMPANY. 

Both  Companies  continue  to  maintain  their  earnings.  There  is  under 
discussion  at  the  moment  the  extension  of  the  Franchises  of  the  former. 

TAGONA  WATER  AND  LIGHT  COMPANY. 

As  intimated  in  last  report  your  interests  in  the  Water  and  Light 
Franchises  of  Sault  Ste,  Marie  cease  as  from  1st  October,  from  which  date 
the  City  take  over  the  water  supply  and  lighting  systems.  Revenue  from 
the  Tagona  Water  and  Light  Company  will  in  consequence  cease. 

GENERAL. 

Throughout  the  year,  capital  expenditure  has  been  curtailed  as  far  as 
possible.  Unforseen  expenditure  occurred  through  the  collapse  of  part  of 
the  Ore  Dock  at  the  Sault  and  the  consequent  loss  of  an  Ore  Bridge,  last 
winter.  The  existing  battery  of  Open  Hearth  Furnaces  is  being  added 
to  by  the  construction  of  two  additional  furnaces  bringing  the  capacity  of 
this  plant  up  to  20,000  tons  of  steel  ingots  per  month. 

Your  Directors  take  the  opportunity  of  thanking  all  their  Employees 
for  their  valued  assistance  and  co-operation  during  the  past  year. 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


PHILADELPHIA. 


COMMON. 

INCOME  BONDS  (Not  exceeding  5%). 

1910 

1911 

1912 

1913 

1914 

1915 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

January 

284 

244 

29| 

28 

28| 

271 

31* 

30 

231 

21 

91 

9 

50 

46 

67 

62 

714 

66 

75* 

75 

70 

67 

45 

45 

February 

25 

211 

32 

294 

30 

27 

30 

26 

23 

22 

9 

9 

461 

434 

73 

674 

71 

70 

75 

73 

71 

70 

March 

25| 

m 

311 

274 

30* 

28 

28 

264 

22 

21 

71 

61 

521 

47 

714 

694 

78 

69 

74 

74 

69 

69 

35 

35 

April 

25 

20* 

291 

271 

33 

291 

291 

261 

211 

181 

104 

5 

58* 

481 

691 

681 

78 

76 

70 

66 

38 

30 

May 

24 

201 

291 

27* 

331 

28 

27 

26 

19| 

181 

8i 

61 

55 

51 

78 

78 

70 

69f 

30 

28 

June 

23 

15 

28f 

25 

33| 

291 

241 

22 

19 

154 

54 

45 

72 

72 

69 

69 

July 

19* 

151 

274 

25 

33* 

321 

25 

22 

17 

121 

541 

45* 

671 

671 

791 

76| 

691 

69 

August..  . . . 

23 

17 

27 

23 

341 

32 

26| 

231 

57 

51* 

67| 

65 

80 

78 

79 

74 

September 

241 

21 

24 

211 

351 

331 

27 

251 

56 

54 

66" 

62 

October 

27 

234 

284 

221 

34 

30 

251 

22* 

54 

52 

69| 

62 

74 

70 

November 

28 

m 

284 

261 

31f 

301 

22f 

22 

12 

12 

58 

524 

69 

66 

75 

73 

70 

69 

December  

294 

261 

28 

26 

311 

294 

231 

21 

12 

10 

63 

584 

66 

65 

75 

73 

Dividends,. . 

Nil 

Nil 

Nil 

Nil 

Nil 

21 

2 

1 

5 

5 

Listed  Toronto  Stock  Exchange.  See  tables  in  front  of  this  volume. 


London  Stock  Exchange. 
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algoma  steel  corporation,  limited. 

(Controlled  by  the  Lake  Superior  Corporation.) 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

. -rssfflar  s 

Bonds— Authorized,  *30.000,0^ 


~ m ff  «S 


the  Corporation,  sumeci,  aw  uu  pan,  ui  n.v  “ <*'-/'  ' V,  .:. ‘V  A'  B"  'h,,  w mi>an?  of  a cumulative  sinking  tuncl  ot  17=  per  annum  uu  tue 

sinking:  sg*«Sbg&~2S»^®»^5S^^^^S?S,aSf^ 


interest  date  on  six  months’  notice 

Three-year  Gold  Notes.  Outstanding-  $2,432,500. 


Six  pep  cent. 


(No  interest  paid  to  June  1st,  1915.) 


LIABILITIES. 


Capital  Stocks— Common  Stock 

Preference  Stock  7/  cumulative. 


$15,000,000  00 

; 10,000,000  00 

Bond  Issues—  Q I2o,000,000  00 

Purchase  money  5%  bonds • • $5,800,000  00 

First  and  refunding  Mortgage  5%  bonds : 

Authorized  Issue p.iO.MD.O0 

Amount  Outstanding $20,148,000  00 

Lesg  :_Pledged  as  security  for  repay- 
ment of  three  year  notes  and 

temporary  loans WWWW  0Q 

Three  year  6%  Gold  Notes ^432,500^00  225232,500  00 

Debenture  bonds  of  city  of  Sault  Ste.  Marie,  Ont ?§ 

Power  and  land  rentals  paid  in  advance i,0iM  lu 

Current  Liabilities  ririn  no 

Bank  and  other  loans ${’550,000  00 

Accounts  payable  v X’ “jjl’InS  qq 

Balance  due  to  Subsidiary  Co  s.,  on  Current  Acc  t 28,40o  39 
Accrued  interest  on  outstanding  bonds  & loans,  etc  251,480  ui 


47,539,449  24 


3,464,357  66 
3,347  27 

Reserve  and  depreciation  funds l,&Jo,82U  2b 

Surplus  Account  —■  ir.q  tco  ic 

Balance  at  30th  June,  1913 ■ - Q-  f 3,712,558  15 

Deduct:— Further  Reorganization  charges  and 
amount  transferred  to  General  Reserve 359,041  6o 


ASSETS 

Momes^m vested  in  subsidiary  and  other  Companies 1,2*j’S  ll 

Funds  held  in  Trustees’ hands DD’  do 

Current  Assets  ©700  r,eo  o 

Products  on  hand 9 qqn  1 51  77 

Materials  and  supplies o’ooATQn  Q7 

Accounts  receivable • • ■ z’Z9b’'9U  9< 

Balance  due  by  Lake  Superior  Corporation  on 

Current  Account ; 170,798  01 

Balance  due  by  Subsidiary  Companies  on  Current  2g 

„ Account 52)696  96 

Cash  in  Bank 1 6,352,333  47 

Expenses  of  Issue  of  three-year  gold  notes-Balance 1||’509  31 

Suspense  Accounts 


Add— Balance  as  per  Income  Account 

Contingent  Liability—  _ 

Bonds  of  The  International  Transit  Company, 
guaranteed  by  the  Steel  Corporation,  of  which 
there  were  outstanding  at  30th  June,  1914 


$3,153,516  50 
17,083  89 


3,170,600  39 


$240,000  00 


$55,403,586  86 


Total  Assets $55,403,586  86 


Annual  meeting,  August  or  September  as  Directors  may  appoint.  Auditors-Barrow  ,Wade,  Guthrie  & Co.,  New  York. 
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ALGOMA  STEEL  CORPORATION,  LIMITED— Continued. 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  30th  JUNE,  1914. 


Interest  charges  for  the  year— 

On  Purchase  Money  Mortgage  5%  Bonds 

On  First  and  Refunding  Mortgage  5%  Bonds 

On  three  years  6%  Notes  

On  Debentures  of  City  of  Sault  Ste.  Marie 

On  Bank  and  other  advances 

$290,000  00 
700,000  00 
48,650  00 
9,800  72 
190,363  76 

1,238,814  48 

Net  Earnings  from  operations 

Dividends  and  interest  on  investments,  etc 

$1,762,109  91 

172,855  99 

Surplus  for  the  year $696,151  42 

Appropriated  for  Reserves  — Depreciation.  Re- 
newals, etc 

Doubtful  Debts  and  Losses  of  previous  years,  etc. 
Amount  written  off  in  respect  of  Discount  and 
expenses  of  Securities  sold 

$480,552  91 
136,086  36 

62,428  26 

Balance  carried  forward 

$679,067  53 
17,083  89 

696,151  42 

$1,934,965  90 

Total  net  earnings  for  year 

$1,934,965  90 

June  30th,  1914. 


INTERNATIONAL  TRANSIT  COMPANY. 

(Controlled  by  the  Lake  Superior  Corporation.) 


Bonds  Authorized,  $300,000  Redeemed,  $60,000  Outstanding,  $220,000  5%  1st  mortgage  $500  each. 

— Dated  1st  July,  1910.  $20,000  due  annually  on  1st  July  each  year  to  1925.  Interest  1st  January  and  July  at  Toronto.  Principal 
guaranteed  by  the  Algoma  Steel  Corporation,  Limited. 

—Secured  by  first  mortgage  on  the  franchises  and  properties  of  the  Company . 


1911 

1912 

1913 

1914 

Gross  earnings 

$112,590 

36,965 

20,945 

$134,690 

62,922 

49,529 

$136,187 

59,745 

46,245 

N et  earnings 

Surplus 
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THE  ALGOMA  CENTRAL  & HUDSON  BAY  RAILWAY  CO. 

(Controlled  by  the  Lake  Superior  Corporation.) 

Head  Office— Sault  Ste.  Marie,  Ont. 

Receiver  appointed 

Directors— T.  J.  Kennedy,  President,  SaultSte.  Marie  ; J.  Frater Taylor,  Vice-President,  Sault  Ste.  Marie : W.  C.  Franz,  Vice-President,  SaultSte.  Marie; 
W.  K.  Whigham,  London,  Eng. ; James  Hawson,  Sault  Ste.  Marie  ; Thos.  Gibson,  Toronto ; Herbert  Coppell,  New  York. 

General  Manager— T.  J.  Kennedy,  Sault  Ste.  Marie.  Secretary— Alex.  Taylor,  Toronto.  Treasurer— R.  Barber. 

Comptroller — I.  L.  Godfrey,  Sault  Ste.  Marie. 

Authorized  Subscribed  ^Paid  up 

June  30th,  1914  Capital  Stock— Common,  $5,000,000  $5,000,000  $5,000,000 

' Preferred,  5,000,000  5,000,000  5,000,000 

5%  Non-cumulative 

Bonds-Authorized,  $30,000  per  mile  but  not  to  exceed  $20,000,000  Issued,  $10,080,000.  5%  First  Mortgage,  50-year. 

Gold.  $100,  $500,  $1,000  or  £100,  £500  or  Frs.  515,  2,575,  5,150. 

—Dated  13th  April,  1910.  Due  1st  June,  1960.  Interest  1st  June  and  December.  Principal  and  interest  payable  in  Montreal,  London  or  Mw  York; 
May  be  registered  as  to  principal.  Principal  and  interest  payable  without  any  deduction  of  taxes  of  Canada  or  United  States.  Interest  paid  to 
December,  31st,  1913.  . 

— The  ^nis^DeedTo^rs^hae1  of  ^railroad,  constructed  or  to  be  constructed  from  Sault  Ste.  Marie  to  a point  between  the  Magpie  and  Michipicoten 
Rivers  • thence  to  the  main  line  of  the  Canadian  Pacific  and  southerly  to  Michipicoten  Harbour  and  from  a point  on  the  main  line  of  the  Canadian 
Pacific’  northerly  to  some  point  on  James  Bay.  All  other  railroads  owned  or  at  any  time  constructed,  equipped  or  owned.  All  equipment 
including  telegraph  and  telephone  lines.  All  land  grants  and  all  lands.  All  money  grants  or  subsidies.  Generally  the ( whole  iindertaking  of 
the  Railway  Co.,  and  all  tolls,  revenues,  earnings,  etc.  All  the  property  real  and  personal  many  way  hereby  or  hereafter  conveyed,  mortgaged,  etc. 

—May  be  redeemed  at  105  and  interest  on  any  interest  date  on  six  months’  notice.  


Shares 
$100  each. 
100  each. 


Note— No  statement  available  for  year  ended  June  30th,  1914.  . 

Annual  meeting,  third  Wednesday  in  September.  Auditor— Barrow,  Wade,  Guthrie  & Co.,  New  York. 


THE  ALGOMA  EASTERN  RAILWAY  COMPANY. 

(Formerly  the  Manitoulin  and  North  Shore  Railway  Company.) 

(Controlled  by  the  Lake  Superior  Corporation.) 

General  Office — Sault  Ste.  Marie,  Ont. 

Directors-T,  J^ Kennedy,  President,  Sault  Ste. Marie^;  J.  Frater  Taylor,  Sault  Ste' Mane 5 


W.  K.  Whigham,  London’,  Eng. ; Herbert  Coppell,  New  York ; Jas.  Hawson,  Sault  Ste.  Marie  ; 

General  Manager — T.  J.  Kennedy,  Sault  Ste.  Marie.  Secretary — Alex.  Taylor,  Toronto. 

Comptroller— I.  L.  Godfrey,  Sault  Ste.  Marie. 

Authorized. 

May  31st,  1915.  Capital  Stock-  Common,  $2,000,000 


Treasurer— R.  Barber 


Shapes. 
$100  each 
100  each 


Subscribed.  Faidup- 

$2,000,000  $2,000,000 

Preferred,  1,000,000  1,000,000  1,000,000 

5%  Non-cumulative. 

Bonds— (The  Manitoulin  and  North  Shore  Railway  Company.)  „ snnnnn  F,nelt  Monte-ae-e  50-vear 

—Authorized,  $30,000  per  mile  but  not  to  exceed  $3,0^,000^  JpSppg’  $^2, 500, 000  5/  First  Mortgage,  ou  yea 

—Dated  1st  March,  1911.  Due  1st  Marcl^UM.  Intm-es^payable  1st  March  and  September.  Principal  and  interest  payable  m Montreal,  London 
or  New  York.  May  be  registered  as  to  principal.  . . . 

— The  mortgage  covers  the  Company’s  undertaking  and  all  its  property  and  assets,  present  ana  luture. 

—Guaranteed  unconditionally  as  to  principal  and  interest  by  the  Lake  Superior  Corporation.  nnt-ioe  at  100  and 

— Repayable  in  case  of  voluntary  liquidation  at  105  and  interest.  Redeemable  as  a whole  on  any  interest  date  on  six 
interest.  Redeemable  in  part  by  drawings  on  any  interest  date  on  six  months  notice  at  105  ana  interest. 
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BALANCE  SHEET  JUNE  30th,  1914. 


LIABILITIES. 

Capital  stock— Common- 
Amount  authorized  and  outstanding— 

20.000  shares  of  $100  each $2,000,000  00 

Preference  5%  non-cumulabive — 

Amount  authorized — 

10.000  shares  of  $100  each  1,000,000  00 

Amount  issued  and  outstanding — 

8.000  shares  of  $100  each 800,000  00 


First  mortgage  5%  fifty-year  bonds—  $2,800,000 

Amount,  authorized. 3,000,000  00 

Amount  issued  and  outstanding 2,500,000 

Liability  for  Equipment  in  Trust  (see  Contra) 160,000 

Temporary  Loan  from  The  Lake  Superior  Corporation  282,977 

Current  Liabilities — 

Accounts  payable $29,820  56 

Accrued  interest  on  First  Mortgage  Bonds  41,666  66 

Accrued  Rental  of  Terminal  Properties 12,963  02 

Accrued  Interest  on  Equipment  Trust  Bonds 1,200  00 

Accrued  Rental  for  Joint  Facilities 5,047  50 

Accrued  Taxes 777  80 

Unpaid  Interest  Coupons  574  84 

92,050 

Reserve  Fund 20,692 

Dominion  and  Provincial  Government  Subsidies 812,648 

Profit  and  Loss  Account — 

Balance  at  credit 33,397 


00 

on 

oo 

25 


38 

92 

00 

09 


ASSETS. 

Property  : 

Expenditures  to  30th  June,  1914,  in  connection  with  the  con- 
struction and  part  equipment  of  the  Railway  and  including 
Starting  Expenses  of  new  mileage,  etc  


Equipment  in  Trust  (see  Contra) 

Investment — At  Cost 

Current  Assets—  - ■» 

Materials  and  Supplies $51,488  22 

Accounts  receivable 28,517  98 

Cash  in  Bank  of  Montreal  1,654  44 

Cash  Subsidies  earned  but  not  received 28,022  87 


Suspense  Account 


$6,330,183  48 
260,091  76 
700  00 


109,683  51 
1,106  89 


Total  Liabilities 


$6,701,765  64 


Total  Assets 


$6,701,765  64 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  30th  JUNE,  1914. 


Balance  brought  forward  from  previous  year $30,747  07 

Gross  Earnings  from  Operation $183,169  37 

Operating  expenses 110,059  42 


Net  Earnings  from  Operation $73,109  95 

Add:  Further  Earnings— Miscellaneous 7 26 

Total  Net  Earnings  for  the  year 73,117  21 


Interest  Charges  and  Rental  for  the  year— On  $2,500,000  First 
Mortgage  5%  Bonds  proportion  chargeable  to 


Revenue $28,690  45 

On  Car  Trust  Bonds 10,637  95 

On  Advances  from  the  Lake  Superior  Corporation  16,091  29 

Rental  of  Joint  Facilities 5,047  50 


Surplus  for  the  year $12,650  02 

Total  Surplus  43,397  09 

Whereof : 

Reserved  for  Renewals  of  Bridges $10,000  00 

Balance  carried  forward 33,397  09 


$60,467  19 


43,397  09 


$103,864  28 


$103,864  28 


Annual  meeting,  third  Wednesday  in  September.  LONDON— BONDS. 

Auditors- Barrow,  Wade,  Guthrie  & Co.,  New  York.  ' ? t J 1913  1914 

High'. . . 98  92 

how  91  74 
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THE  LAKE  SUPERIOR  CORPORATION— Contnued . 


ALGOMA  CENTRAL  TERMINALS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 


May  31st,  1915. 


Receiver  appointed. 


Head  Office — Sault  Ste.  Marie,  Ont. 


Directors— W C.  Franz,  President,  Sault  Ste.  Marie  ; J.  Frater  Taylor,  Vice-President  Sault  Ste.  Marie ; W K.  Whigham,  Vice-President,  London,  Eng. ; 
U1  T GitjSon>  Toronto;  W.  E.  Stavert,  Montreal  ; Herbert  Coppell,  New  York  ; James  Hawson,  Sault  Ste.  Mane. 


Secretary— Alex.  Taylor,  Toronto. 


Treasurer— R.  Barber,  Sault  Ste.  Marie.  Comptroller— I.  L.  Godfrey,  Sault  Ste.  Marie. 

Capital  Stock— Authorized,  $100,000.  Subscribed,  $100,000.  Paid  up,  $100,000.  Shares,  $100  each. 

(All  of  which  are  held  by  the  Algoma  Central  and  Hudson  Bay  Railway  Company.) 


Bonds— Authorized,  $5,000,000.  Issued,  $5,000,000.  Five  per  cent.  First  mort.  50-year.  Gold.  £100  and  £500  each. 

—Dated  1st  August,  1912.  Due  1st  August,  1962.  Interest  payable  1st  February  and  August.  Principal  and  Interest  payable  in  London  or  Montreal. 

May^blVeSstered  'is to^ Principal  at  the  office  of  the  Trustees,  United  States  Mortgage  and  Trust  Company,  New  York. 

Bonds  in  excess  of  $5,000,000  may  only  be  issued  in  respect  of  the  cost  of  additional  assets  acquired  or  work  done  or  contracted  for  by  or  on  behali 

of  the  Company  on  properties  then  forming  part  of  the  security  for  the  Bonds.  ......  n „„„„ 

-Secured  by  a Trust  Deed,  constituting  the  Bonds  a specific  first  mortgage  upon  the  property,,  terminals,  and  docks  of  the  Company,  and  upon 
8900  000  57  1st  Mortgage  Bonds  and  $99,300  fully  paid  Stock  of  Algoma  Eastern  Terminals,  Limited,  being  the  whole  outstanding  Bonds  and 

Stock  of  that  Company  except  for  the  amount  of  Stock  necessary  to  provide  Directors’  qualifications.  ...  „ , , , 

Sinking1  Fund — The  Trust  Deed  provides  for  the  redemption  of  the  Bonds  by  means  of  a Cumulative  Sinking  Fund  of  one  per  cent. 

accruing  from  July  1st,  1918,  and  for  the  application  of  such  Sinking  Fund  in  the  purchase  of  the  Bonds  at  or  below  105  and  accrued  interest,  or 
their  redemption  by  drawings  at  the  same  rate  on  any  interest  date  on  6 weeks’  notice  to  the  holders.  The  Company  will  reserve  the  right  to 


redeem  the  whole  of  the  Bonds  at  105  per  cent,  on  any  interest  date  on  three  months’  notice. 

—Guarantee— An  unconditional  Guarantee  by  the  Lake  Superior  Corporation,  both  as  to  Principal  and  Interest. 
—Interest  due  Feb.  1st,  1915,  deferred. 


LONDON-BONDS  5%. 

1913  1914 

High ....  98}  95 

Low  ....  91}  75 


PROPERTIES. 


At  Sault  Ste.  Marie.— Station  buildings,  engine  houses,  machine,  car 
and  repair  shops,  yards,  transfer  tracks  and  right-of-way  and  other  lands, 
including  valuable  water  frontage.  Properly  equipped  docks  for  the 
handling  of  coal,  stone,  and  gravel  have  been  constructed  ; also  commercial 
docks  for  the  handling  of  passenger  traffic,  general  merchandise,  and 
package  freight. 

At  Michipicoten  Harbour.— Ore  docks  and  commercial  docks  now  in 
operation,  with  proper  track  facilities,  right  of  way  and  other  lands, 
amounting  to  about  1,000  acres,  suitable  for  additional  terminals,  including 
the  entire  water  front  on  Michipicoten  Harbour.  New  pocket  ore  docks 
with  a capacity  for  handling  over  1,000,000  tons  of  ore  per  year  will  be  con- 
structed, also  commercial  docks  for  the  handling  of  passenger  traffic  and 


general  merchandise,  and  coal  docks  and  coal  storage  facilities  with  a 
capacity  of  250,000  tons  of  coal  per  year. 

LEASE  OF  PROPERTY. 

The  Company  haS  leased  all  its  property  at  Sault  Ste.  Marie  and 
Michipicoten  to  the  Algoma  Central  and  Hudson  Bay  Railway  Company  for 
999  years,  the  Railway  Company  agreeing  to  pay  as  rental  all  expenses  of 
maintenance  and  operation  of  the  properties,  together  with  the  interest  on 
the  Bonds,  and  a sinking  fund  sufficient  to  redeem  them  at  maturity. 

The  properties  at  Little  Current  belonging  to  Algoma  Eastern  Terminals, 
Limited,  have  been  leased  on  the  same  terms  to  the  Algoma  Eastern 
Railway,  whose  85  miles  of  railway  have  been  completed  and  are  now  in 
operation. 
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Head  Office— Montreal,  Que.  Miles— Keewatin,  Portage  la  Prairie,  Man,  and  Medicine  Hat,  Alta. 


Directors— Frank  S.  Meighen,  President,  Montreal ; Wm.  W.  Hutchison,  Vice-President  Montreal ; Tancrede  Bienvenu,  Montreal ; R.  M.  Ballantyne, 
Montreal;  Abner  Kingman.,  Montreal;  Geo.  V.  Hastings,  Winnipeg,  Hon.  Robert  Mackay,  Montreal;  J.  K.  L.  Ross,  Montreal; 
John  Carson,  Montreal. 

Managing  Director— Frank  S.  Meighen.  Secretary— F.  E.  Bray,  Winnipeg. 

Treasurer— T.  F.  McNally.  Assistant  Secretary— R.  Neilson,  Montreal. 


Capital— Common,  authorized  $2,500,000.  Subscribed  and  paid  up,  $2,100,000.  Shares,  $100  each.  Scrip. 

Preferred,  authorized,  1,500,000.  Subscribed  and  paid  up,  1,500,000.  Shares,  100  each.  Scrip. 

Bonds— Authorized  and  issued,  $1,000,000.  Redeemed,  $100,000.  Outstanding1,  $900,000. 

August  31st,  1914.  $1,000  each,  redeemable  June,  1923.  6 per  cent.,  1st  June  and  December. 


LIABILITIES. 


Capital  Stock— Common,  authorized $2,500,000  00 

Less— Unissued 400,000  00 


Issued $2,100,000  00 

Preferred  7% ....  i 1,500,000  00 


Bonds— Six  per  cent.,  maturing  1923 $1,000,000  00 

Less,  Redeemed  in  1912  100,000  00 


Accrued  Interest  on  Bonds,  three  months 

Accounts  payable 

Surplus  Account— Balance  at  31st  August,  1913  .... 
Add— Profit  for  year  ending  Aug.  31, 1914,  $507,939  30 
Less— Interest  on  bonds  for 


year $54,000  00 

Interest  on  Keewatin 
Flour  Mills  Co.  Bonds 

for  year 45,000  00 

Dividend  on  Preferred 

Shares  for  year 105,000  00 

Dividend  on  Common 

Stock  for  year 168,000  00 

Written  off  Property, 

Goodwill  Accounts. . 100,000  00 


472,000  00 


$853,134  95 


35,939  30 


$3,600,000  00 


900,000  00 
13,500  00 
359,724  31 


889,074  25 


Indirect  liability— 

On  customers’  paper  under  discount 


$5,762,298  56 
$537,411  77 


ASSETS. 


Property— Real  estate  buildings,  machinery,  etc., 


Less— Written  off— Depreciation 50,000  00 


Stocks — Keewatin  Flour  Mills  Co.,  Ltd..  Capital 

Stock $200,000  DO 

Sunset  Manufacturing  Co.,  Ltd.,  Capital 

Stock  50,000  00 

Medicine  Hat  Milling  Co.,  Ltd.,  Capital 

Stock 50,000  00 

300,000  00 

Loan— Advances  to  Keewatin  Flour  Mills  Co.,  Ltd.  189, 4G1  45 

Goodwill,  Trade  Marks,  etc $750,000  00 

Less— Written  off 50,000  00 


Stable  and  warehouse  equipment,  office  furniture, 

and  spare  machinery 70,71116 

Wheat,  flour,  bags,  barrels  and  mill  supplies  as  per 

Inventories  less  Reserve 659,109  85 

Open  accounts  receivable,  after  providing  for  bad 

and  doubtful  debts  740,127  94 

Bills  receivable 255  00 

Cash  on  hand  and  in  Banks 48,942  95 

1,448,435  74 


Note — The  Lake  of  the  Woods  Milling 
Company,  Limited,  guarantee  the 
Keewatin  Flour  Mills  Company’s 
Bonds  maturing  September  1,  1916, 
for  $750,000  and  interest  at  6 per  cent. 


$5,762,298  56 
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LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED— Continued 


Highest  and  Lowest  Prices  of  Stock  and  Bonds. 


MONTREAL. 


PREFERRED. 


1911 


High  Low 

January 125  125 

February . . . . 125  124 

March 130  125 

April 

May 

June 

July 

August 

September. . 

October 

November  . . 

December  . . 

Sales 

Divid’ds 


High  Low 
122  1211 


124J  1241 
123  119* 

120  117 

120°  1191° 

122  120° 
123  122 

123  122 

1201  1201 

816 
7 

Net,  Year  Aug.  31st  — 


1912 


122 

122 

122“ 

122 

122° 

122 

122 

122 

122 

122° 

119 


122 

120 

121 

120 

121 

1191 

120 

121 

122 

118° 

115 


880 

7 

23.79 


1913 


1181  115 

1181°  115 
1181  115° 

1191  H8° 

1191°  H5 


120 

120 

121“ 

120“ 

120 


118 

120 

119 

115 

118 


564 

7 

30.04 


1914 

1915 

High 

Low 

Sales 

High 

Low 

120 

120“ 

25 

120 

120 

36 

120“ 

120“ 

120 

120 

129 

120 

120 

118° 

118“ 

4 

120 

120 

120 

1181° 

69 

120 

120 

50 

120° 

120“ 

i 

314 

7 

27.26 

Sales 

"i 

35 

50 


COMMON. 


1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High 

Low 

High 

Low 

Sales 

High  Low 

Sales 

144* 

135 

140° 

134 

147! 

129* 

135 

129 

566 

U2l 

137* 

135 

132“ 

142 

140 

135 

132* 

588 

129 

129 

31 

140' ” 

135” 

136 

133 

137 

130 

133 

131 

105 

129 

129 

59 

137 

134 

145 

135 

137 

133 

131*“ 

128 

222 

135* 

129 

534 

137 

133|* 

141 

139 

135 

130* 

129*° 

127 

176 

144* 

136* 

141“ 

133 

128° 

124 

130 

127 

105 

152 

140‘ 

140 

139 

128 

121* 

130* 

129 

85 

148 

1411* 

1381 

135* 

130 

124 

149 

143 

140 

132 

142 

130* 

147 

142* 

140 

132 

137 

130 

145 

143 

135 

128 

134 

130 

140 

134 

133 

125 

132 

128* 

20.307 

4,971 

7,097 

1,847 

8 

8 

8 + 2 

8 

• 

11.99 

16.46 

— 

14.47 

January  . 
February . 
March  . . . 
April . . 
May  — 

June 

July 

August..  . 
September 
October  . . 
November 
December 
Sales 


BONDS. 


1911 


1912 


1913 


1914 


1915 


High  Low 
112  111 
111  111 

108  108 

108J  108J 
108|  108! 

109  108! 

i09  i09 

i09  109 

no  109 

$78,000 


High  Low  High  Low  High  Low  Sales  High  Low 
* 100  100  $3,000  


Sales 


112 

no 

no 

no 

no 


no 

no 

no 

no 

no 


106  106 

ios'  'ios 
101  101 
102  102 


108  108  

$52,ooo  $ib,bob 


105 

102 

102 

103 


103  3,000  , 101 

101  2,000  103 

102  1,000 
102*  2,000 


$11,000 


100 

103 


2,000 

1,000 


KBEWATIN  BONDS. 


1911 


1912 


High  Low  High  Low 

102  102 

103  102* 

103  103 

102*  102  100* 

102  102  100| 


ioo*  100* 

$23,600 


100 


$22,500 


1913 


Low 

High 

Low 

100* 

100 

100 

100 

100 

100* 

100* 

100* 

100! 

100* 

100 

100| 

101 

100* 

100 

100 

ioo 

100 ' 

ioo' 

ioo 

100* 

100 

100 

100 

100 

99! 

100 

100 

1914 


$53,000 


High  Low  Sales 
100*  100  $9,000 

100  100  1,000 

100  100  1,500 

100  100  1,500 

100  100  500 

100  100  1,500 

100  100  3,500 


$18,500 


1915 


High  Low  Sales 

100  100  2,000 


100  100  1,000 


[Over. 


LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED— Continued.  231 

Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


.... 

. . ... 

PREFERRED. 

- - ' ~ 

COMMON. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

High  Low 

High  Low  High  Low 

High  Low  Sales 

High  Low  Sales 

January 

122  122 

137|  137| 

142  142 

February 

140f  140f° 

1.32  132 

122'  122 

127f  127| 

115 

March 

April 

May 

June 

July 

August 

September 

October 

November  — 

December 

Sales 

12l:|  124| 

i23j°  1231° 
. . . i5  • • • 

119j  119i 

H9j°  119-r 

iiif  114-F 

04 

.... 

136'  i35j 
138|  136-1 

90 

i29|  i29F  "25 

129i  1291  ’ 25 

50 

Annual  meeting,  first  Wednesday  in  October.  Transfer  Office— Crown  Trust  Company,  Montreal. 


Dividends— Preferred— 7 per  cent,  cumulative,  1st  March,  June,  September  and  December.  , 

Common— 8 per  cent.,  1st  March,  June,  September  and  December.  A bonus  of  $5  per  share  was  paid  March  31st,  1910,  and  $2  per  share  on 
October  2nd,  1913. 


NOTE- The  Company  owns  and  operates  100  elevators  at  various  points  throughout  Manitoba  and  the  North-West. 


Keewatin  Flour  Mills  Co.  Bonds— Authorized,  $750,000.  Outstanding,  $750,000.  6 per  cent.  1st  Mtg.,  10-year.  $500  each. 

—Dated  1st  September,  1906.  Due  1st  September,  1916.  Interest  payable  1st  March  and  September.  Principal 
and  interest  payable  at  the  Bank  of  Ottawa  in  Montreal. 

—Unconditionally  guaranteed  by  Lake  of  the  Woods  Milling  Company. 

—Lake  of  the  Woods  Milling  Company  has  the  right,  at  any  time  fixed  for  payment  of  interest,  to  redeem  any 
portion  thereof  not  less  than  one  hundred  thousand  dollars  at  any  one  time,  at  10  per  cent,  premium,  on  three 
months’  notice  to  the  Trustees. 

—Mortgage  covers  all  the  property  owned  by  the  Company. 

—Trustees— Royal  Trust  Company. 

Daily  Capacity  of  Mills— Keewatin  “A”  1,000  bbls. 

Portage  la  Prairie  “ B ” 1,500  “ 

Keewatin  “C”  5,000  “ 

Medicine  Hat  “D”  1,000  “ 


11,500  bbls. 


Auditors— Riddell,  Stead,  Graham  & Hutchison,  C.A.,  Montreal. 
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LAURENTIDE  COMPANY,  LIMITED. 

(Formerly  the  Laurentide  Paper  Company,  Limited.) 

Head  Office  and  Mills— Grand’  Mere,  Que. 


m rectors Sir  William  C.  Van  Horne,  K.C.M.G.,  President,  Montreal;  George  Chahoon,  Jun.,  Vice-President  and  Manager,  Grand' Mere,  Que.; 

r)iRECTOB|aci“rd  L Angus,  Montreal;  Sir  Thomas  Skinner,  London;  Charles  R.  Hosmer,  Montreal;  Edwin  Hanson,  Montreal;  F.  A.  Sabbaton, 

Grand’  Mere,  Que. 

Secretary— Ernest  Alexander,  Montreal. 

Stork Authorized  BIO  OOO  OOO.  Subscribed,  $7,200,000  Paid  up,  $9,600,000  Shares,  $100  each. 

Capita^S^oe^^Authoriz . cL  Less  $401,808.53  redeemed  by  Sinking  Fund  Outstanding  $798,191.47 

-SI  000  each  6 per  cent.,  20  year,  first  mortgage,  gold,  due  January  2nd,  1920  Interest,  2nd  January  and  July.  Deed  of  trust  covers  lands, 

millcj  Diant  machinery,  water-power  and  timber  licenses.  „ 

Sinking  Fund-A  depreciation  fund  of  not  less  than  $20,000  per  annum,  to  be  invested  in  the  Bonds  of  the  Company  at  not  more  than  110. 


Bonds- 


BALANCE  SHEET  JUNE  30th,  1914. 


LIABILITIES. 


Bonds'1  stock ' : : : ; ; ; : ; : ; ; ; * ; ; ; ; ; ; ; ; . ; : ; ; : : : .' : '. '. ; ; ; $1,200,000  00 

Less  Sinking  Fund  Investment > 401,808  53 


Bond  interest  (due  July  2nd,  1914) •■••••••••■ 

Common  Stock  Dividend  and  Interest  (due  July  2nd,  1914) 

Wages 

Bank  Loans 

Accounts  payable 

Sundry  Reserves 

Depreciation  Reserve  Account 

Contingent  Account 

Surplus 


1,600,000  00 


798,191  47 
36,000  00 
175,566  92 
14,652  12 
304,265  65 
269,983  78 
79,453  22 
290,000  00 
16,528  32 
490,432  45 


$12,075,073  93 

WORKING  ACCOUNT. 

For  the  Year  Ended  30th  June,  1914. 

Mill  nets  from  ground  wood,  sulphite  pulp,  paper  and  cardboard  $829,903  97 
Profits  from  lumber  and  miscellaneous llo. 054  96 

$944,958  93 

Deduct—  01  „ „Q 

Bond  interest  and  other  charges 

Betterments  to  plant 57,3bb  50  ^ ^ gg 

Profits  for  the  year $730,774  05 


ASSETS. 


Mills,  buildings,  plant  and  machinery $5,033,914  31 

Timber  lands 2,152,057  54 

Real  estate  (workmen’s  houses,  etc.) 4§7,307  18 

Railway  siding  and  rolling  stock 50,000  00 

Power  Development 2,117,028  02 

Logs  and  supplies $766,903  85 

Merchandise 344,342  81 

Mill  supplies 294,383  57 


$9,790,307  05 


Insurance  and  taxes. 

Forestry 

Accounts  receivable 

Cash  in  hand  and  in  banks. 

Investments 

Deferred  Charges 


8,493  54 
46,353  20 
640,667  97 
18,896  49 
153,631  97 
11,093  48 

2,284,766  88 

$12,075,073  93 

PROFIT  AND  LOSS  ACCOUNT. 

1914 

June  30th— By  profits  for  year $730,774  05 

1913 

Oct.  1st— To  Dividend  on  Capital  stock $144,000  00 

1914 

Jan.  2nd — “ “ “ 144,000  00 

April  2nd-  “ “ ‘‘  144,000  00 

June  30th—  “ due  July 

2nd,  1914 144,000  00 

June  30th— To  Depreciation  reserve 20,000  00 

596,000  00 

Surplus  for  year , $134,774  05 


HISTORY 

Under  authority  from  the  Shareholders  granted  at  a Special  General  value  of  $7,200,000.  The  exchange  of  all  the  issued  stock  of  the  new  com 

Meeb in®  hefd  on  the  30th August  1910,  the  entire  undertaking  and  business  pany  for  the  shares  of  the  old  company  gave  the  shareholders  of  the 

^ Th^Laurentide  Paper  Company,  Limited,  as  the  same  existed  on  the  30th  Laurentide  Paper  Company  exactly  the  same  proportionate  interest  in  the 

June  1911  were  soM  to  t“r  Laurentide  Company,  Limited,  for  the  issued  stock  of  the  new  company  as  in  the  old. 

consideration  of  72,000  shares  of  that  Company’s  capital  stock  of  the  par 

Annual  meeting,  first  Tuesday  in  September.  Dividends,  8 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October. 

Transfer  Agents- Royal  Trust  Company,  Montreal.  Auditor  A.  W.  Stevenson,  F.C.A.  (Can.) 
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LAURENTIDE  COMPANY,  LIMITED— Continued. 

ANNUAL  REPORT 


The  profits  for  the  year  ended  June  30th,  1914,  after  providing  for 
interest  and  other  charges,  including  an  amount  of  $57,366.50  for  better- 
ments of  plant,  were  $730,774.05. 

In  view  of  the  unfavourable  general  business  conditions  of  the  past  year, 
your  Directors  regard  the  results  of  the  year’s  working  as  most  satisfactory. 

In  addition  to  the  $57,366.50  taken  from  the  earnings  for  betterments  of 
plant,  there  was  expended  during  the  year  on  capital  account  for  the  new 
power  development,  $1,645,299.80;  for  the  enlargement  and  improvement  of 
the  pulp  and  paper  plant,  $161,267.12;  and  for  additions  to  real  estate, 
$93,581.42. 

The  work  on  the  new  power  development  has  proceeded  as  rapidly  as 
was  originally  planned  and  its  cost  up  to  this  time  is  within  the  estimates. 


It  will  be  remembered  that  the  last  issue  of  capital  stock  was  made  for 
the  purpose  of  providing  a portion  of  the  funds  necessary  for  the  construc- 
tion of  your  new  power  and  increased  paper  plant,  and  your  Directors  now 
propose  to  provide  the  balance,  of  the  funds  required  by  the  issue  of  bonds. 
To  this  end  it  is  proposed  to  create  a new  issue  of  bonds  to  the  amount  of 
$4,000,000,  which  will  provide  for  the  redemption  at  maturity  of  the  existing 
issue,  as  well  as  funds  for  the  completion  of  the  new  work,  and  leave  a con- 
siderable sum  in  the  treasury  for  any  possible  future  requirements.  It  is 
intended  to  dispose  of  the  new  issue  of  bonds  only  as  and  when  required  for 
the  above  purposes. 

Your  consent  to  the  issue  of  these  bonds  will  be  asked  at  the  Special 
General  Meeting  which  has  been  called  to  be  held  on  the  23rd  day  of 
September  next. 


BONDS— 6%. 

(Originally  Issued  by  Laurentide  Pulp  Company,  Limited.) 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

January  . . 

108/  105/ 

110 

110 

106 

114 

110/ 

1101 

110 

no 

110 

112 

1110 

108  108 

February. . 

106/  .... 

110* 

110 

no 

110 

March  

iio  .... 

110 

109 

iio/ 

110/ 

110 

110 

no 

110 

io2  ii>2  $1,666 

April 

105J 

104 

113 

109 

110* 

no* 

106  106 

102*  102*  1,000 

May 

i09|  .... 

109 

108 

113 

113 

iio 

iio 

110 

no 

June 

o 

o 

io5i  ios*  5,666 

July 

110  .... 

p-4n 

OO 

O 

o 

t-H 

i-H 

105 

ioi 

110/ 

110/ 

110 

iio 

110 

iio 

113 

113 

August  — 

110  .... 

110  .... 

112 

112 

111 

no 

110 

no 

iio 

no 

no 

no 

September 

110 

108 

in 

in 

112 

112 

October . . . 

i08}  .... 

111 

no 

November. 

108/  105/ 

iio/ 

110/ 

108 

i08 

no 

no 

December . 

110  107/ 

110/ 

110/ 

112/ 

iio/ 

no 

no 

Sales.. . . 

$75,000 

$29,000 

$63,000 

$16,000 

$95,000 

$36,000 

$101,000 

$26,000 

$14.,  OOO 

$7,000 

Listed  on  Toronto  Stock  Exchange,  March  31st,  1908.  See  tables  in  front  of  this  volume. 


MONTREAL— STOCK. 


1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High  Low  Sales 

High  Low  Sales 

January  

160 

155 

233 

223 

171 

165  1,095 

n 

February  

175 

156° 

229* 

212 

192J 

170  21,935 

160" 

160°  2 

March 

181° 

170° 

224 

204* 

1903 

182*  2,637 

160 

160  ' 13 

April 

180 

176 

224* 

218 

190* 

171f  5,738 

169* 

160  2,310 

May  

179 

165 

220 

208 

181 

174*  3,443 

June 

204 

1701 

201 

185 

180* 

174*  2,349 

July 

204 

189 

191 

146t 

184* 

164*  5,998 

* 

August 

Listed 

200 

1941 

1571 

140 

September .... 

Oct.  25th 

240 

200 

177* 

157 

October 

145  145 

237* 

219 

174 

160 

November .... 

147  136 

228 

218 

162 

157 

December  .... 

160  145* 

225 

217* 

170 

163 

Sales.. 

1,961 

42,997 

20,707 

43,195 

Dividends. 

8 

8 

8 

D— Net  year  June  30th. 

0.46 

10.25 

9.87 

D — After  “ Betterments  to  Plant  ” and  “Depreciation.  ” Capital  stock — Outstanding  June  30th,  1913.  .$7,200,000 

Betterments  to  plant  charged  to  Profit  and  Loss  year  ended  June  30th,  1913,  $128,700.53,  —Allotted  July  23rd,  1913 2,400,000  at  par. 


234  P.  LYALL  & SONS  CONSTRUCTION  COMPANY,  LIMITED. 

(Building  Contractors.) 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.)  ,,  „„ 

t,  Mnntrrai  Onp  Pi  vnts— Montreal  Winnipeg,  Toronto,  Regina,  Moose  Jaw,  Calgary,  Swift  Current,  St.  Andrews  and  Wallace. 

HEAD  °FDmEOTOBS-Wi mam  Lyall  President,  Montreat;  Traill1  Oman  Lyall,  Vice-President,  Montreal;  J.  N.  Greenshields,  K.C.,  Montreal; 
Directors  ^mai^yam ^“^taeal;  H.  Wyndham  Beauclerk,  Montreal ; John  McKergow,  Montreal. 

TTr;n; QTmT?  ITT  \ T?  V HnhPT*l,  W 


Managing  Director— William  Lyall. 

March  31st,  1915. 

Capital  Stock— Common  $l,7o0,000 

Preferred  1,500,000 


TREASUliER 

Paid  up 
$1,750,000 
1,300,000 


-Traill  0.  Lyall. 

Shares 
$100  each 
100  each 


Six  per  cent.  First  Mortgage, 


Secretary— Robert  Whyte. 

Subscribed 
$1,750,000 
1,300,000 

7 per  cent,  cumulative. 

Bonds-Authorized,  $1,250,000  Issued,  $^50,000. 

-Dated  1st  February,  1912.  Due  1st  February,  1932.  Interest  1st  February  and  August,  payable  at  Quebec  Savmgs  and  Trust  Company,  Montreal. 

-sss 

1914,  and  annually  thereafter,  a cash  Sinking  Fund  of  3 per  cent,  of  the  entire  Issue  of  Bonds  plus 
Sinking  u d t eoual  to  the  annual  interest  on  all  Bonds  redeemed  through  the  Sinking  Fund  is  to  be  paid  to  the  T™stees,  and 

shall  be  invested  bv  the  Trustees  in  the  purchase  of  the  Bonds  of  this  Issue  in  the  open  market  at  a price  not  exceeding 105  and 
Ictmed  interest.  If  bonds  are  not  obtainable  in  the  open  market,  the  Trustees  may  retire  Bonds  by  means  of  drawings  at 

-In  March.  1912,  these  ^ndswo^o^Md^the  public  at  96  and  accrued  interest  carrying  a bonus  of  25  percent  of  Common  Stock.  


LIABILITIES. 

Capital  Stock : 

7%  cumulative  preferred  ; authorized 

Issued 

Common  ; aut  horized  17,500  shares  of  $ 100  each 

Issued 

Six  per  cent.  First  Mortgage  : 

Twenty  year  gold  bonds  authorized  and  issued. . . . 
Less  bonds  retired 

Open  accounts  payable 

Sub-Contractors’  Balances  and  drawbacks 

Bills  payable  and  Bank  loans 

Accrued  wages,  to  end  of  fiscal  year. 

Accrued  interest  on  bonds,  to  end  of  fiscal  year  . . . 
Accrued  dividends  preferred  stock,  to  end  of  fiscal 


$1,500,000  on 
1,750,000  00 


$1,300,000  00 
1,750,000  00 


1,250,000  00 
77,500  00 


year. 


Appropriation  for  Sinking  Fund  bond  redemption 
Add- 

Earnings  as  per  Profit  and^Loss  Statement 

Less—  „ 

Bond  interest $71,984  08 

Preferred  dividends 91,000  00 

Appropriation  Ifor  Sinking  Fund 40,000  00 


Amount'  at  credit  of  Profit  and  Loss,  year  ending 
. . 31st  March,  1914 


1,172,500  00 
74,817  89 
438,117  06 
634,627  61 
9,924  85 
11,725  00 

15,166  66 
77,500  00 


$209,677  99 


202,984  58 
$6,693  41 
76,137  15 


82,830  56 


$5,567,209  63 


ASSETS 

Plant— 

Montreal,  St.  Andrews,  Ottawa,  Toronto,  Winnipeg 

and  Edmonton 

Buildings,  Montreal 148,252  li 

Real  estate,  Montreal  and  Winnipeg 712,o20  98 

Furniture  and  fixtures 

Patents,  rights,  goodwill  etc 

Cash  on  hand  ; in  Bank 60,906  68 

Cash  on  hand  ; Head  Office  and  Branches 3,426  54 

Deposits  on  contracts  232,281  80 


Securities 

Open  accounts  receivable 

Stock  of  material  on  hand 

Misc.  Assets,  work  in  progress,  etc- 
Organization  expenses 


11,177,424  56 
5,268  99 
1,783,509  89 


296,615  02 
1,161,393  50 
938,567  61 
170,768  20 
19,428  76 
14,233  10 


$5,567,209  63 


Annual  meeting,  first  Tuesday  in  June. 
D i v i d e nd  s— Preferred 


Transfer  Office— Quebec  Savings  and  Trust  Company,  Montreal,  Que. 
Auditors— Wright  & Kingan.,  C.A. 
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PROFIT  AND  LOSS  ACCOUNT. 


Bond  interest  to  end  of  fiscal  year $71,984  58 

Preferred  dividend  to  end  of  fiscal  year 91,000  00 

Appropriation  for  Sinking  Fund  Bond  Redemption  40,000  00 

Surplus 


$202,984  58 
82,830  56 


Earnings : 

After  deducting  rent,  insurance,  taxes,  general  expenses,  etc. . 
Amount  at  credit  of  profit  and  loss,  year  ending  March 
31st,  1914 


$209,677  99 
76,137  15 


$285,815  .14 


$285,815  14 


DIRECTORS’  THIRD 

The  Company’s  operations  have  been  considerably  reduced,  owing  to 
conditions  prevailing  throughout  the  world.  Our  earnings  have  likewise 
been  affected  and  are  less  than  last  year,  but  under  the  circumstances  the 
figures  shown  are  very  satisfactory.  . 

As  will  be  noted  the  Profit  and  Loss  Statement  shows  Gross  Earnings  of 
$209  677.99.  After  deducting  Preferred  Dividends  and  Bond  Interest 
$162  984.58,  leaves  a balance  of  $46,693.41.  From  this  has  been  appropriated 
the  sum  of  $40,000.00  for  Sinking  Fund  Bond  Redemption,  leaving  a,  balance 
to  be  carried  forward  to  Profit  and  Loss  of  $6,693.41,  making  a total  surplus 
to  date  of  $82,830.56.  . , ,,  , . 

All  plant  and  buildings  have  been  maintained  and  are  in  first  class 
condition.  The  Real  Estate  remains  on  the  books  at  its  orginal  value. 


ANNUAL  REPORT. 

Prospects  for  new  construction  do  not  look  very  favorable,  but  your 
Company  is  fortunate  in  having  large  contracts  in  active  operation  still  to 
complete.  Several  contracts,  on  which  work  had  been  commenced,  were 
closed  down,  but  we  anticipate  that  at  an  early  date  authority  will  be 
obtained  to  again  proceed  with  these. 

Your  Directors  are  pleased  to  report  that  an  order  for  4.5  Howitzer  Shells 
lias  been  received  from  the  Shell  Committee,  and  the  necessary  machinery  is 
now  being  installed  for  this  Department.  The  demand  for  this  line  of 
material  at  present  being  so  great  it  is  confidently  expected  that  further 
large  orders  will  be  received  as  soon  as  the  point  of  actual  production  is 
reached. 


MONTREAL-Listed  October  21st,  1913. 


BONDS 


1913 

1914 

1915 

January  

February 

March 

High 

"90 ' 
90 

Low 

'90' 

90 

High 

88„ 

88 

88 

Low 

“87} 

87 

88 

Sales 

$2,900 

4.600 

5.600 

High  Low  Sales 

April  

90 

88 

88 

88.-0 

3,700 

90 

896 

88 

88 

500 

88 

88 

100 

July  

90 

90 

88 

87} 

3,500 

August  

90 

901 

90 

88 

"874 

900 

September 

October 

November 

December 

Sales 

90 

88 

'88' 

$00 

$20,900 

Net  earnings  year  March  31st — 1914,  Preferred,  11.95%  ; Common  3.68%. 
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THE  A.  MACDONALD  COMPANY,  LIMITED. 

(Wholesale  Grocers.) 

Head  Office— Winnipeg,  Man. 

Branch  Warehouses — Saskatoon,  Moose  Jaw,  Yorkton,  Battleford,  North  Battleford,  Sask. ; Edmonton,  Lethbridge,  Alta. ; Port  Arthur,  Kenpra,  Ont- 

Directors— W.  P.  Riley,  President,  Winnipeg  ; W.  H.  McWilliams,  Winnipeg  ; H.  W.  Hutchinson,  Winnipeg  ; Andrew  Kelly,  Winnipeg  ; 

A.  Badenoch,  Winnipeg. 


General  Manager— W.  P.  Riley. 


Secretary-Treasurer— H,  C.  Gowdry. 


December  31st,  1914.  Authorized  Subscribed  Paid  up  Shares 

Capital  Stock— Common,  $4,000,000  $3,000,000  $3,000,000  $100  each. 

—Preferred,  3,000,000  1,766,800  1,766,800  100  each. 

7 per  cent.  Cumulative.  Participates  equally  in  all  profits  after  8 per  cent,  has  been  paid  on  the  Common  Stock. 
Preferred  Stock  was  offered  to  the  public  in  March,  1913,  at  95. 


LIABILITIES. 

Mortgage  indebtedness  (including  accrued  interest) 

Bank  loans  secured 

Trade  liabilities— notes  payable 

Accounts  phyable 


Special  reserve 

Surplus  

Capital— preferred  shares . 
Capital— common  shares . . 


401,010  80 
876,189  36 
77,691  16 
167,028  67 

40,165  50 
153,783  08 
1,766,800  00 
3,000,000  00 


(Dividends  on  preferred  shares  have  been  declared 
and  paid  to  31st,  December  1913) 


1,524,919  99 


,,960,748  58 


ASSETS 

Warehouse  Properties— Winnipeg  and  branches 
at  appraisal  company’s  valuations  as  of  Dec. 

1912,  plus  additions  

Plant  and  equipment— less  depreciation  thereon. . . 

Investments— outside  real  estate 

Shares  in  other  corporations  and  advances  on 
merchandise 


Liquid  Assets 

Merchandise 

Accounts  receivable  (customers). 

Sundry  debtors 

Cash  in  hand  and  Bank 


Dominion  Bond  Company 

Prepaid  insurance,  interest,  etc 

Deferred  charges  to  Profit  and  Loss  Account. 
Goodwill  and  trade  marks 


739,920  67 
71,041  82 
16,000  00 

211,422  29 


$904,421  48 
1,079,349  25 
40,285  21 
33,896  42 

$184,379  20 
11,671  86 
81,588  11 
3,111,692  26 


$6,485,668  57 


1,038,384  78 


2,057,952  36 


3,389,331  43 
$6,485,668  57 


PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNT 


Interest  on  first  mortgage  notes 

Dividend  on  preferred  shares  for  quarter  ended 

December  31,  1913 

Written  off — organization  and  special  expense 
aecounts 


$34,044  49 
29,561  59 
35,603  68 


$99,209  76 


Surplus 153,783  08 


$252,992  84 


Profit  on  sales— after  deducting  all  operating  expenses  pro- 
viding for  ascertained  losses  on  trading  accounts  and  de- 
preciation on  furniture,  fixtures  and  plant  equipment $180,603  05 

Income  from  investments  and  other  sources  less  hank  interest, 

exchange,  etc 7,224  52 

$187,827  57 

65,165  27 

$252,992  84 


Balance  from  December  31, 1913. 


Annual  meeting',  first  Tuesday  in  May. 

Dividends— Preferred,  7 per  cent,  per  annum  paid  to  December  31st,  1913.  Since  passed. 

Common,  5 per  cent,  in  dividends  was  paid  to  June  30th,  1913.  Since  passed. 
Registrars—  Royal  Trust  Company,  Winnipeg. 


Transfer  Agents— Royal  Trust  Company,  Winnipeg. 
Auditors — Marwick,  Mitchell,  Peat  & Co.,  C.A. 
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SECOND  ANNUAL  DIRECTORS'  REPORT. 


The  Board  of  Directors  submit  herewith  a combined  report  of  the 
Company’s  operations  for  the  year  ended  December  31st,  1914,  together  with 
a'.'statement  of  the  financial  condition  of  the  Company  at  the  close  of  the 
year,  verified  by  the  auditors’  certificate. 

The  former  report  of  May  oth,  1914,  covered  a period  of  thirteen  months, 
and  this  should  be  borne  in  mind  when  making  comparisons  with  this 
report,  which  covers  a period  of  twelve  months. 

Sales— were  unfavorably  affected  by  the  general  depression  existent 
throughout  the  earlier  part  of  1914,  and  more  drastically  affected,  following 
the  severe  damage  to  crops  through  drought,  resulting  in  a decrease  from 
$7,318,412.51  (for  thirteen  months)  to  $5,703,339.33  (for  twelve  months)  or  a 
difference  of  $1,615,073.18. 

Collections  exceeded  sales  by  $27,000,  a creditable  showing,  considering 
the  prevailing  financial  stringency. 

Profits— The  percentage  of  profits  on  cost  of  sales  was  well  main- 
tained notwithstanding  unexpected  competition,  and  amounted  to$  187,827.57. 
which,  when  compared  with  $321,273.39  for  the  previous  thirteen  months, 
shows  a shrinkage  of  $133,445.82,  this  amount  being  represented  by  $131,891.08 
decreased  gross  profits  on  reduction  in  sales,  additional  losses  for  bad  debts, 
and  reduced  income  from  other  investments, 

Merchandise  Stocks  show  considerable  reduction  and  are  now  well 
assorted,  approximately  $250,000  of  fancy  and  slow  selling  groceries  included 
in  the  1913,  inventory  of  $1,188,344.88  and  acquired  from  the  old  company 
having  been  disposed  of  during  the  year  by  special  effort  in  order  that  all 
the  stock  included  in  the  present  inventory  be  placed  in  first-class  condition. 

Dominion  Bond  Company  Claim— The  fact  of  the  Bond  Company  going 
into  liquidation  rendered  it  impossible  for  your  company  to  recover  any 
portion  of  the  amount  due,  nor  is  it  possible  even  now  te  determine  the 
value  of  same  until  the  liquidator  reports  further  progress : however,  pro- 
vision has  been  made  in  part  for  anticipated  loss  thereon  and  hereinafter 
referred  to. 

Hig-hest  and  Low 


Liabilities  to  banks,  mortgage  note  holders  and  other  trade  creditors 
were  reduced  $349,711.18  from  reductions  in  inventory  and  collections,  with- 
out impairment  in  efficiency  of  service  or  the  antagonizing  of  customers, 
while  the  assets  show  a reduction  of  only  $261,093.37,  the  Company’s  position 
being  thereby  improved  to  the  extent  of  the  difference,  viz.,  $88,617.81. 

Mortgage  Notes— There  is  now  outstanding  $400,000  of  these  notes, 
($200,000  less  than  a year  ago),  one-half  of  which  is  payable  November  1st, 
1915,  and  the  balance  November  1st,  1916.  Efforts  have  been  made  to  pro- 
vide for  these  amounts  by  way  of  long  term  mortgage  loan  or  bond  issue  on 
the  Company’s  properties,  and  negotiations  are  now  under  way  to  that  end. 

Dividends  — Notwithstanding  that  the  earnings  were  more  than 
sufficient  to  provide  for  dividend  requirements  of  $123,676.00,  on  preferred 
stock  outstanding,  your  Directors  think  it  inexpedient  (even  were  it  possible) 
to  make  further  dividend  disbursements  until  permanent  arrangements 
have  been  made  for  payment  of  the  mortgage  notes  of  $400,000,  and  pro- 
vision made  for  the  intangible  assets,  represented  by  the  claim  against  the 
Dominion  Bond  Company  of  $184,379.20,  and  deferred  charges  account  of 
$81,588.11,  thereby  strengthening  the  Company’s  position  and  credit,  and 
with  this  object  in  view,  the  surplus  of  $153,783.08,  as  shown  in  Profit  and 
Loss  Statement,  has  been  disposed  of  in  the  following  manner,  viz.:— 

$75,000.00  — has  been  set  up  as  a reserve  against  Dominion  Bond 
Company  claim. 

$10,000.00— has  been  set  up  as  a reserve  for  further  possible  losses  on 
outstandings. 

$53,004.00— has  been  carried  to  credit  of  “ Special  Reserve  ” as  provided 
for  in  By-law  No.  10,  thereby  increasing  that  credit  to  $93,169.50. 

$15,779.08 — has  been  credited  against  Deferred  Charges  Account. 

The  affairs  of  the  Company  are  under  capable  managment  with  close 
supervision  and  co-operation  on  the  part  of  your  Directors, 
t Pniees  of  Stock. 


Unlisted. 


COMMON. 


TORONTO. 

MONTREAL. 

1913 

1914 

1915 

1913 

1914 

1915 

High  Low 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January 

Listed 

21f 

155 

1,465 

Listed 

22 

164 

3,002 

February  

March  29 

194 

17f° 

408 

March  13 

20° 

18 

757 

March. 

604 

58^ 

184 

15 

165 

60 

54 

184 

16 

385 

April 

59| 

54 

15 

94 

710 

95 

74 

50 

80 

53J 

15 

9 

1,282 

9! 

7 

925 

May  

554° 

51J 

15 

11 

705 

554 

52 

14 

104 

580 

June 

49 

40“ 

12 

11 

40 

51 

434 

124 

114 

200 

July  

46 

36 

111 

11 

97 

464 

334 

12 

9 

310 

August 

41 

191 

42 

20 

September 

294 

m 

29f 

17! 

October 

m 

15# 

22f 

15  J 

November  — 

19 

164 

19i 

17 

December 

17 

Withdrawn 

18 

15 

Sales 

20,58 

3,590 

31.110 

6.516 

Dividends 

5 

Net 

Net  earaings- 


-Preferred,  1914,  6.69%. 
-Common,  “ 


•238  MAPLE  LEAF  MILLING  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office — Dominion  Bank  Bitilding,  Toronto,  Ont. 

MiLLS-Kenora,  Ont.  ; Brandon,  Man.  ; Thorold,  Ont.  ; St.  Catharines,  Ont.  ; Welland,  Ont.  ; Port  Colborne,  Ont. 

Daily  Capacity— 15,000  barrels 

Directors— Jhr^D.  perry,’  T^^^to  f^ob^rt^oopei^Weha'n t^Ont^ Healey  Shaw, ^oronto1;^!6!.  Barker^St.  Catharines: 


Managing  Director— Hedley  Shaw. 


Secretary— John  Carrick. 


Capital 


-Common, 

Preferred, 


Authorized 

$2,500,000 

2,500,000 


Paid  up 
$2,500,000 
2,500,000 


Shares 
$100  each 
100  each 


years  inP arrears,  in  which  case  has  equal  voting  power  with  Common.  May  be  redeemed  at  14o. 

March  31st,  1915.  — — 


LIABILITIES. 

Bankers’ advances sw 

Accounts  payable 098791  «7 

Contingent b7 


$1,823,825  71 


Capital  Stock  : 

Preferred 

Common 


$2,500,000  00 

;;;;;;;  ""  2,500,000  00 

Dividend  payable  April  18th,  1915 100  03 

Profit  and  Loss  Account 1,031, 10b  03 


5,000,000  00 


1,078,156  03 


$7,901,981  74 


ASSETS. 

Cash  in  offices  and  in  banks 

Bills  receivable 

Accounts  receivable,  trade 

Accounts  receivable,  sundry 

Inventories,  Grain,  Flour,  Feed,  etc 1 

Miscellaneous  stores — 

Investments 

Prepaid  insurance, 


$23,956 

93,662 

335,809 

8,525 

,849,116 

4,590 

29,564 

3,807 


Office,  stable  and  sundry  equipment |38. ,588 

Real  Estate,  buildings  and  plant &,2«4,twu 

Goodwill  and  trade  marks 


$2,349,062  03 


5,323,258  82 
229,660  89 

$7,901,981  74 


PROFIT  AND  LOSS  ACCOUNT,  YEAR  ENDING  MARCH  31st,  1915. 


Mar  31  1915,  Interest  paid  to  Banks  upon  direct  advances $^3,560  nn 

M ar.  •ilLLH10'I)iivLidendsy on  Preferred  Stock  at  rate  of  7%  per  ann.  175,000  00 

“ Balance  carried  forward 1,031,10b  03 

$1,382,966  03 


April  1st,  1914,  balance  brought  forward. 
Mar.  31,  1915,  Net  earnings  for  year. 


$333,968  13 
1,048,997  90 


$1,382,966  03 


— ~T  ,,  7TT  ~ rjvnncfBP  Affents  and  Reffistrars— Guardian  Trust  Company,  Limited,  Toronto,  Ont. 

D ivi d e n d^—Pre ferret— ^per  annum,  payablT January  17tt*April  17th,  July  17th,  and  October  17th. 

Auditors— Edwards,  Morgan  & Co..  C.  A. 
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MAPLE  LEAF  MILLING  COMPANY,  LIMITED— Continued. 

MANAGING  DIRECTOR’S  FIFTH  ANNUAL  REPORT. 


I feel  that  it  will  be  a source  of  gratification  for  you  to  learn  that  in  spite 
or  the  many  serious  conditions  which  we  have  been  called  upon  to  meet 
since  the  outbreak  of  the  war,  that  our  report  shows  net  earnings  for  the 
year  amounting  to  $1,018,997.90. 

It  is  quite  unnecessary  for  me  to  dwell  upon  the  history-making  events 
1 "’hi0'1  we’  a nation,  are  passing,  and  the  added  responsibility 

which  in  consequence  is  laid  upon  us  all.  We  have  endeavored  to  do  our 
part  in  supplying  the  needs  of  the  Empire  with  flour.  We  believe  you  will 
share  our  satisfaction  that  we  have  been  entrusted  by  British  Canadian, 
Ontario,  and  other  Governments  with  some  very  large  flour  contracts, 
which  we  were  able  to  accept  owing  to  our  ability  to  make  better  prices 
than  our  competitors  and  guarantee,  at  the  same  time,  quick  delivery,  all 
due  to  the  exceptional  location  of  our  Mills.  We  received  many  compli- 
ments from  those  in  authority  for  the  manner  in  which  we  handled  these 
large  orders. 

We  may  say  that  our  Toronto  city  salesman  is  at  the  front  as  captain  of 
a gun  battery. 

In  our  last  report  we  advised  you  that  we  felt  warranted,  even  in  a year 
of  financial  depression,  of  increasing  our  capacity  at  Port  Colborne  to  9,000 


barrels  daily,  and  also  adding  to  our  storage  capacity  for  wheat  at  our 
elevator  there.  Our  action  has  been  more  than  justified,  as  we  have  been 
able  to  run  our  Port  Colborne  Plant  to  full  capacity  for  several  months,  and 
our  claim  that  this  Mill  occupies  a unique  and  strategical  position,  is  well 
demonstrated.  As  an  interesting  example,  we  were  the  successful  tenderers 
for  seventy-five  car  loads  of  flour  for  the  South  African  Government.  It 
was  important  that  the  flour  catch  a certain  steamer  which  had  been 
especially  chartered.  We  received  shipping  instructions  on  Thursday,  and 
on  Saturday  the  shipment  was  on  the  way,  and  in  New  York  within  three 
days. 

All  our  plants  receive  regular  inspection  from  onr  mechanical  superin- 
tendent, Mr.  J.  S.  Barker,  and  I feel  that  he  is  deserving  of  special  mention 
in  my  report  to  you  for  his  splendid  work  this  year.  I gladly  testify  to 
the  enthusiastic  co-operation  of  all  the  officers  and  employees  of  the 
Company,  and  acknowledge  that  it  has  been  largely  due  to  their  efforts  that 
we  are  enabled  to  present  to  you  so  satisfactory  a report  for  the  year. 

Another  forward  step  has  just  been  taken  in  the  opening  this  month  of 
a New  York  office,  which  will  be  a great  assistance  to  us  in  many  ways. 


HISTORY. 


In  April,  1910,  the  Company  acquired  the  whole  undertaking  as  a going 
concern  of  the  Maple  Leaf  Flour  Mills  Company,  Limited,  including 
therein  that  of  the  Hedley  Shaw  Milling  Company,  Limited. 

There  was  placed  in  the  treasury  $1,000,000.00  of  additional 
cash,  which  besides  permitting  of  the  completion  of  a 6,000  barrel  mill  and 
a million  bushel  elevator,  and  storage  warehouse  at  Port  Colborne,  and  of 
fifteen  additional  elevators  in  the  West,  provided  the  new  Company 
with  further  working  capital. 


The  mills  of  the  Company  are  in  the  Province  of  Ontario,  situated  at 
Port  Colborne,  Kenora,  Thorold,  St.  Catharines,  Welland,  and  at  Brandon, 
Man.  The  total  milling  capacity  of  the  Company  is  15,000  barrels  per  day. 
The  Company’s  elevators  total  fifty.  They  are  all  situated  at  advantageous 
points  throughout  the  Western  wheat  belt  of  Canada.  The  Company 
has  also  warehouses  and  offices  at  Toronto,  Winnipeg,  Kingston,  Montreal 
and  Ottawa. 


Highest  and  Lowest  Prices  of  Stocks 


TORONTO 


COMMON. 

PREFERRED- 

-7% 

1912 

1913 

1914 

1915 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High 

Low 

Sales 

High 

Low 

Sales 

High  Low 

High  Low 

High 

Low 

Sales 

High 

Low 

Sales 

January 

65 

61* 

63f  61* 

41 

38 

281 

98| 

95* 

100  95} 

96* 

90f 

872 

F ebrua'ry 

65° 

62£ 

62* 0 60 

48 

41 

8,286 

39| 

33 

690 

100 

97* 

98  96f 

101 

95* 

1,544 

96 

90 

348 

March 

65 

61 

59f  57 

45* 

41J 

1,011 

45 

39* 

777 

100* 

97* 

98*  96 

97* 

96 

501 

95 

94 

182 

April 

63 

61£ 

58*  57 

44 

34 

847 

60 

44 

3,911 

101 

98 

98*  95 

96*° 

91* 

319 

96* 

93! 

393 

May 

67 

62 

56£  53 

36* 

32* 

1,096 

103 

98* 

97  95 

92* 

90* 

412 

June 

73 

64* 

48  45 

33° 

30 

121 

101! 

99 

96  119.3 

91f° 

89! 

214 

July 

7 0| 

69 

45  45 

30* 

24f 

344 

100* 

98 

93*  L 88! 

91 

88 

316 

August.. 

70 

69 

43*”  42* 

98* 

97* 

93  89 

September..  .. 

69* 

68 

43  40” 

99 

97 1 

94*  93 

October 

67*° 

64° 

40“  39“ 

98 

95 

94*  90! 

November 

63 

60 

95* 

94 

91*°  90 

December  .... 

62 

60 

35°  35° 

97* 

94 

94  91 

Sales 

8,081 

2,073 

11,989 

12.84,9 

11,368 

4,178 

Dividends 

7 

7 

7 

Net,  year  March  31st 

3.68 

28.02 

11.20 

10.68 

35.02 

240  MEXICAN  MAHOGANY  AND  RUBBER  CORPORATION,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office — 145  James  St.,  Montreal.  Executive  OFFiCES-Mexico  City  and  Laguna,  Mexico. 

Properties,  Camps,  Etc.— Department  of  Chilon,  State  of  Chiapas,  Mexico. 

. . pi,.,  xp  Vine-President  Ottawa:  H.  W.  Richardson,  Kingston,  Ont.  ; 

DiRECTOR3-James  P^ayfair^P^  GranfMorden^ttontreal;  Edmund  Bristol, K.C.,  M.P., Toronto; 

Frank  Carrel,  Quebec,  Que.  ; D.  L.  White,  Midland,  Ont. 


General  Manager— John  Buchanan,  Laguna,  Mex. 


Secretary-L.  C.  Herdman,  Dominion  Express  Building,  Montreal. 


April  1st,  1914*. 


Capital  authorized  $1,000,000  Subscribed  $1,000,000  Paid  up  $1,000,000  Shares  $100  each. 

Bonds-Authorized  $600,000  Issued  $553,000  Six  per  cent.  Sinking  Fund.  Gold  $100,  $500,  $1,000  each. 

-Dated  1st  March  1911  Due  1st  March,  1931.  Interest  payable  1st  March  and  September  at  Prudential  Trust  Company,  Montreal. 

have  been  purchased  or  redeemed. 

Bonds  were  offered  late  in  1912  at  par  and  interest  carrying  a bonus  of  25%  Common  stock. 

Bond  interest  due  March  1st,  1911,  and  since,  has  been  deferred. 


(Last  information  available.) 
PROPERTIES. 


The  Mexican  Mahogany  and  Rubber  Corporation,  Limited,  through  its 
subsidiary  Company,  the  Agua  Azul  Mahogany  Company,  acquired  some 
460  sauare  miles  (approximately  300,000  acres)  of  mahogany  and  hard  woo 
ttober  lanS  known  as  the  Schindler  Limit,  situated  at  junction  of  two 
of  the  largest  navigable  rivers  in  Southern  Mexico  (the  Usmacmta  and  the 
Lacantougnh  in  Mate  of  Chiapas,  which  is  the  rtistrkT  th^  supp  m^  the 
highest  grade  of  mahogany  known  to  commerce.  In  addition  to  the  enoi 
rnous  quantities  of  mahogany  and  other  valuable  woods,  this  immense  tract 
“ considered  to  be  one  of  the  finest  wild  rubber  and  chicle  properties  m 
Mexico. 

The  Schindler  Limit  is  well  known  to  be  one  of  the  most  accessible 
virgin  tracts  of  high-grade  mahogany  in  Mexico,  known  m the  world  s 
market  as  Tobasco  Mahogany ; and  is  particularly  well  situated  from  a 


shipping  standpoint,  being  bordered  on  three  sides  by  navigable  rivers  arid 
traversed  by  numerous  smaller  streams  which  are  admirably  adapted  for 
logging  purposes.  , . , , 

Owing  to  the  rapid  depletion  of  the  world's  supply  of  high-pade 
mahogany  and  to  the  steady  increase  in  consumption  the  profit  to  he 
derived  by  the  operation  of  limits  is  very  large,  and  the  Company  s 
properties  are  enhancing  in  value  very  rapidly. 

Expert  cruisers  have  estimated  that  this  property  will  yield  anywheie 
from  700,000  to  1,000,000  tons  of  mahogany,  or  sufficient  to  operate  tor  a term 
of  70  to  100  years. 

One  of  the  strong  features  in  connection  with  the  Companies  properties 
is  that  owing  to  the  luxuriant  tropical  nature  of  this  district,  forest  files 
are  unknown,  and  the  Company  is  absolutely  protected  from  this  danger. 


Annual  meeting’ at  call  of  Directors 

Trustees — Prudential  Trust  Company,  Limited,  Montreal  and  London,  Eng. 


Tranter  Office— Company’s  office,  145  St.  James  St.,  Montreal. 


THE  MONARCH  KNITTING  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— Dunnville,  Ont.  Factories— Dunnville,  St.  Catharines  and  St.  Thomas,  Ont. ; Buffalo,  N.Y. 
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Directors-F.  R.  Lalor,  President,  Dunville;  A.  E.  Ames,  Vice-President,  Toronto ; T.  A.  Russell,  Toronto;  H.  L.  Mitchell,  Buffalo,  in.Y. 
J.  A.  Burns,  Dunnville,  Ont. 


General  Manager — J.  A.  Burns. 

December  31st,  1914<.  Authorized  Subscribed  Paid  up 

Capital  Stock-Common  $1,275,000  $1,275,000  $1,275,000 

—Preferred  750,000  750,000  750,000 

7 per  cent,  cumulative.  Preferred  both  as  to  assets  and  to  dividend. 

Preferred  Stock  was  offered  to  the  public,  May,  1912,  at  par,  carrying  a bonus  of  15%  Common  Stock. 


Shares 
$100  each 
100  each 


LIABILITIES 

Loans  from  Bankers 

Mortgages  Payable— 

St.  Thomas  property,  repayable  in  two 

annual  instalments,  without  interest  $12,000  00 
Buffalo  property 4,925  00 


$74,000  00 


16,925  00 


Sundry  loans  and  employees’  deposits 228,486  16 


Accounts  and  bills  payable 

Interest  and  discount  accrued 

Capital  Stock,  Preference 

Capital  Stock  Common  

Accrued  dividend,  2 months  on  Preference  shares . 
Profit  and  Loss  Account,  balance 


151,394  52 
2,936  68 

$750,000  00 
1,275,000  00 
8,750  00 
163,856  10 


$473,712  36 


2,197,606  10 
$2,671,348  46 


Real  estate,  plant,  machinery  and  equipment  (less  reserves). 
Goodwill,  contracts  and  trade  marks. 


ASSETS 

Cash  on  hand  and  in  bank  $28,513  65 

Accounts  receivable  (less  reserves) 459,799  17 

Inventories  of  merchandise  and  supplies 387,128  60 

Unexpired  Insurance  and  advances  on  future 

business 27,105  16 

Investments 2,234  60 


$904,781  18 
770,661  91 
995,905  34 


$2,671,348  46 


PROFIT  AND  LOSS  ACCOUNT  FOR  THIRTEEN  MONTHS  ENDED  DECEMBER  31st,  1914 


Proportion  of  quarterly  dividend  No.  7 on 
Preference  shares  paid  31st  January,  1914,  two 

months 

Quarterly  dividends  Nos.  8,  9,  and  10  to  Oct.  31st, 
1914 

Proportion  of  dividend  accrued  on  Preference 
shares  from  October  31st  to  December  31st, 
1914,  two  months 

$8,750  00 
39,375  00 

8,750  00 

$56,875  00 
163,856  10 

Balance  brought  forward  from  November  30th,  1913 
Net  profits  for  13  months  ending  Dec.  31st,  1914 

$140,278  77 

80,452  33 

Balance  carried  forward $23,577  33 

Balance  at  credit  of  Profit  and  Loss  Account,  as  per  balance  sheet 

$220,731  10 

$220,731  10 

DUriHonric  A) ~~nv ,,  , . , , _ , „ „ Transfe p Agent s —National  Trust  Company,  Limited,  Toronto . 

Uividenas— Preferred,  7%  per  annum,  payable  quarterly,  1st  February,  May,  August  and  November. 

. Common,  passed  for  quarter  beginning  Dec.  1st  1913. 

Regrstpaps— Toronto  General  Trusts  Corporation  . Auditor>s-Maitland  Young  & Son,  C.A. 
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THE  MONARCH  KNITTING  COMPANY,  LIMITED— Continued . 


REPORT  OF  DIRECTORS. 


l Shareholders  will  note  that  our  inventory  shows  stock  on  hand  as  being 
$194,768  70  less  than  last  year.  Our  loans  from  bankers  for  year  ending 
November  30th,  1913,  were  $349,500.00,  while  this  year  at  December  31st,  we 
were  owing  our  bankers  only  $74,000.  Our  Quick  assets  amount  to  $904,781.18, 
while  our  total  trade  liabilities  amount  to  $473,742.36,  showing  a surplus  ot 
$131,038.82  quick  assets  over  all  liabilities.  . ■ , , . 

This  should  appeal  to  our  shareholders  as  being  a satisfactory  state  ot 
affairs  under  the  present  conditions,  as  it  leaves  our  plant  and  machinery 


entirely  clear,  and  a surplus  of  $431,038.82  in  liquid  assets  over  trade 
liabilities. 

The  reduction  in  profit  for  the  past  year  is,  as  our  shareholders  will  readily 
understand,  in  accordance  with  general  conditions  which  existed  through- 
out Canada  and  the  United  States.  For  the  current  year  every  economy  is 
being  exercised,  and  every  opportunity  for  securing  business  is  being  taken 
full  advantage  of. 


HISTORY. 


The  Monarch  Knitting  Co.,  Limited,  was  incorporated  by  Ontario 
Charter  to  take  over  the  business  of  the  Company  of  the  same  name  which 
commenced  operations  in  the  year  1903,  and  operated  up  to  May  1st,  1J12. 

The  Company’s  business  consists  of  the  manufacture  of  knitted  goods  , 
comprising  sweater  coats  for  men,  women  and  children,  and  a complete  line 
of  fancy  knitted  goods  such  as  skirts,  toques,  scarfs,  etc. 


The  factories  owned  by  the  Company  at  Dunnville,  St.  Catharines  and 
St.  Thomas  are  modern  in  structure  and  equipment  and  excellently  adapted 
for  the  business.  The  factory  at  Dunnville  is  the  largest  and  has  a floor 
space  of  3i  acres.  It  is  of  first-class  mill  construction  and  equipped  with 
sprinkler  systems.  It  comprises  dye-house,  spinning  plant,  knitting  plant 
and  warehouses. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


COMMON 


1912 


January 

February  

March 

April 

May 

June 

July 

August  

September  .. . 

October 

November  . . . 
December  . . . 

Sales 

Dividends 
Net,  yr.  Nov  30 
“ “ Dec  31 


High  Low 

Listed 
May  22nd 

90  88° 

93  90 

93  93 

91  90* 

90i  85° 
88  87*°* 

87  86f 

86*  85 

3,148 

B 

B 


1913 


1914 


1915 


High 

Low 

High 

Low 

Sales 

85 

859 

40 

40 

10 

35 

35 

13 

84 

84 

35 

35 

67 

84 

75° 

75° 

74° 

25" 

'25' 

52 

87 

72 

174 

5* 

9.33 


142 


70  A 


PREFERRED 


1912 

1913 

1914 

High  Low 

High 

Low 

High 

Low 

Sales 

100 

94 

86 

82* 

308 

Listed 

95 

93 

90 

86* 

214 

May  22 

94 

93 

87 

84* 

104 

95 

91 

84 

82 

31 

95 
94* 

94* 

93 

93 

94 
93* 

94  92 

2,949 

B 

B 


91i 

91 
89° 
89 

92 


90| 

89 


91*  91 

91° i 88 


87 
90 
89° 
85 

85  85 

1,854 

7 

22.86 


1915 


High  Low  Sales 


657 

7 

9.90  A 


82 

82° 


82 

82° 


15 

5 


A— Calculated  on  thirteen  months’  operation 


B— Broken  period. 


THE  MONTREAL  COTTONS,  LIMITED.  .243 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

(Controls  Montreal  Cotton  Company  through  stock  ownership.) 

Head  Office— Valleyfield,  Que.  Mills— Valleyfield,  Que. 


Directors— S.  H.  Ewing,  President,  Montreal;  C.  B.  Gordon,  Vice-President,  Montreal;  F.  Orr  Lewis,  Montreal;  Hon.  R.  Dandurand,  Montreal; 
A.  Hamilton  Gault,  Montreal ; Wm.  Finley,  Montreal ; H.  S.  Holt,  Montreal ; J.  P.  Black,  Montreal ; F.  W.  Molson,  Montreal. 

General  Manager  and  Secretary-Treasurer— J.  Lowe,  Jr. 

December  31st,  1914.  Authorized  Subscribed  Paid  up  Shares 

Capital— Common $5,000,000  $3,000,000  $2,949,600  $100  eaeh 

Preferred.  ..  5,000,000  3,000,000  3,000,000  100  eaeh 

7%  Cumulative.  No  voting  power. 


Shares — Preferred 
Common 


LIABILITIES. 


$3,000,000  00 
2,949,600  00 


$5,949,600  00 


ASSETS. 

Net  assets  acquired  by  the  Company 


$5,949,600  00 
$5,949,600  00 


Preferred  dividend  of  7 per  cent 
Common  dividend  of  4 per  cent. 


PROFIT  AND  LOSS  ACCOUNT. 

$210,000  00  I Montreal  Cotton  Co.,  dividend  on  shares $330,000  00 

120,000  00 

$330,000  00  $330,000  00 


Highest  and  Lowest  Prices  of  Stocks. 


MONTREAL. 


COMMON. 

PREFERRED. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

High  Low 

High  Low 

High 

Low 

High  Low 

Sales 

High  Low  Sales 

January  

54° 

50 

61 

59* 

55 

55 

20 

105°  103 

105* 

104 

102* 

99f° 

567 

99 

99 

25 

February  

50° 

50° 

63 

60 

58 

57* 

37 

103°  101* 

105 

104 

103 

102* 

370 

99 

99 

24 

March 

47 

46 

61° 

58* 

58 

55° 

88 

102  100 

105 

102** 

103 

99J 

426 

99 

99 

13 

April 

47 

45* 

61 

60 

55 

51 

50 

54 

51 

548 

107  102 

103 

100* 

100* 

99* 

227 

100* 

99 

198 

May 

46|° 

62 

60* 

52 

1 00  1 04 J 

104 

102 

100° 

99 

Infi 

June 

56 

53* 

59° 

58 

52* 

50 

18 

106  104 

102 

99 

100 

97*° 

135 

July 

61* 

55* 

58° 

53* 

50o 

50° 

1 

106*  104 

100° 

98° 

100 

99 

228 

August 

59  * 

59 

58 

55 

106  105* 

103 

103 

September. . . . 

Listed 

64 

57 

56 

54* 

Listed 

106  103* 

103* 

102 

October 

Dec.  13,  ’ll 

66 

as 

55* 

55 

Dec.  13,  ’ll 

105*  104* 

103 

100 

November . . . 

65 

63 

DO 

54 

105*  105 

102 

101 

December 

55  52 

64 

61* 

51 

51 

j 

104  103 

104**  1031* 

1014 

100 

Sales 

1,265 

8,383 

1,402 

229 

589 

5,525 

2.154 

2,109 

Dividends 

1 

4 

4 

7 

7 

7 

Net  (I)) 

4.67 

4.61 

4.24  N 

11.67 

11.61 

11.24  N 

D— After  “ Depreciation  ” N— No  “Depreciation” 

Annual  meeting,  fourth  Wednesday  in  February.  Transfer  Office — National  Trust  Company,  Montreal,  Que. 

Dividend— Preferred,  7 per  cent,  per  annum,  payable  15th  March,  June,  September  and  December.  Spindles,  200,000.  ' Looms,  5,000. 

—Common,  4 per  cent,  per  annum,  payable  15th  March,  June,  September  and  December. 

(See  also  The  Montreal  Cotton  Company. 
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THE  MONTREAL  COTTON  COMPANY. 

(Controlled  by  The  Montreal  Cottons,  Limited,  through  stock  ownership.) 

Head  Office— Montreal,  Quebec.  Mills— Valleyfleld,  Quebec. 

SonVo^t Montreal ; 

Secretary-Treas.  and  General  Manager— J.  Lowe. 

'Iicst  1014,  Caoital  Stock  Authorized,  $4,000,000.  Subscribed,  $3,000,000.  Paid  up,  $3,000,000.  Shares,  $100  each. 
Dec  3lst,  1914.^  dJ«‘uth , $2,o£TJ00;  outstanding,  $879,832.20  5 per  eent.  Redeemable  May  1st,  1944. 

Interest  payable  1st  May  and  October.  


LIABILITIES.  <mfiK10  89 

Bills  payable 5o’038  02 

Total  current  liabilities ^384’074  77 

$1,006;  006  06 

Bond  issue ’12o  167  80 

1 879,832  20 

Capital  Account 3,907’^fts  S7 

Sales  guarantee S03  457  92 

Insurance  reserve oS’sri  ni 

Profit  and  loss  (surplus) 7 saS  dr 

Net  profits,  balance  forward  as  per  account J uu 

$7,126,782  77 


r , ASSETS; $406  54 

Book'  debts,'  etc 8°q’q70  75 

Real  estate  balances ,.S  L, 

Cloth  and  waste fi  ’.-  JvV,  07 

Cotton  in  process inn’coi  en 

Raw  cotton 05 

Supplies.  4 208  03 

Unexpired  insurance  21 

Total  working  assets ^2’^5u’o74  77 

Bills  receivable,  discounted 91 1 Wi  49 

Employees’ cottages 1 imcii  « 

Mill,  land,  power,  etc 4,180,611  as 

$7,126,782  77 


MANUFACTURING  ACCOUNT. 


Raw  cotton,  wages,  supplies,  chemics,  etc W!™  H 


Cloth  sales ®?’ono’a«o  an 


Salaries,  incidentals  and  general 

Taxes,  interest,  insurance,  repairs  and  fuel 
Depreciation 

267,689  81 
368,420  70 

Cloth  stock,  31st  December,  1913. 

$3,494,766  93 
1,100,895  47 

$2,393,871  46 

$2,393,871  46 

PROFIT  AND  LOSS  ACCOUNT. 

$44,166  03 

$368,420  70 
13,051  39 

330,000  00 

$381,472  09 

$381,472  09 

Mofmnai  Tmat.  nmrmanv  Montreal.  One. 

From  January  lot,  1*  hare  bean  paid  at  the  rate  of  8 per  cent. 
Auditor— Arthur  H.  Plimsoll,  F.C.A.  (Can.l  ^ also  The  Montreal  Cottons,  Limited.) 
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THE  MONTREAL  COTTON  COMPANY— Continued . 

FORTY-SECOND  ANNUAL  REPORT. 


Your  Directors  have  pleasure  in  again  meeting  you  at  this  their  42nd 
Annual  General  Meeting,  and  submit  to  you  the  usual  statement  of  the 
Company’s  affairs. 

We  think  it  unnecessary  to  discuss  or  enlarge  upon  the  extraordinary 
circumstances  of  the  past  year  and  their  effect  upon  the  business  of  the 
country. 

Under  such  circumstances  we  feel  we  are  justified  in  congratulating  the 
shareholders  upon  the  results  now  shown,  in  the  earning  and  payment  of 
the  usual  dividend. 


At  the  same  time  the  profits,  compared  with  those  of  the  previous  years, 
do  not  allow  us  to  write  off  any  amount  for  depreciation. 

The  works  have  been  maintained  in  the  usual  state  of  repairs  and  the 
policy  of  $400,000.00  for  the  insurance  of  dividends  in  case  of  fire  has  been 
kept  in  force. 


The  General  Manager  and  all  officials  of  the  Company  have  discharged 
their  duties  to  the  entire  satisfaction  of  the  Board. 


Highest  and  Lowest  Prices  of  Stock. 

MONTREAL. 


1903 

1904 

January 

High 

Low 

High 

Low 

130 

125 

105 

100 

February 

1304 

130 

110 

1044 

March 

130 

125 

110 

106 

April 

May 

1254 

124 

125 

1074 

107 

107 

June 

120 

U5 

110 

107 

July 

129 

115 

105 

August 

115 

110 

100 

96 

September..  .. 

115 

110 

105 

101 

October 

1124 

105 

103 

98 

November  .... 

110 

108 

100 

December 

105 

1051* 

100 

Sales 

1,163 

2,250 

Dividends. 

9 

Net  (I)) 

1905 

1906 

1907 

1908 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

104 

101 

129 

127 

128 

128 

105 

105 

100 

97 

130° 

127 

125 

123 

109° 

109° 

100 

97 

128 

127°* 

125 

121 

100 

98 

1254 

124 

112° 

112° 

1204 

99° 

125 

124 

il8° 

ii74 

1134 

113° 

119 

106* 

125 

125 

J06° 

105 

117 

115 

i23° 

i22 

117 

116 

130 

125° 

107° 

107° 

125 

124 

115° 

120 

130 

130 

129* 

1184 

ii84 

105 

112 

105 

105 

120 

1174 

134 

i.30 

105 

105 

128 

113 

136°* 

123| 

135° 

130 

1034 

1034 

121 

120 

9,733 

3,204 

576 

2.343 

7 

7 

7 

8 

D — After  “Depreciation”  charges. 


1909 

1910 

1911 

1912 

High 

Low 

High 

Low 

High 

Low 

High  Low 

1244 

121° 

132 

1284° 

131 

128° 

124° 

121 

133 

130 

158 

130° 

145°  145° 

121 

117 

132 

1314 

155 

1484 

120 

118 

137 

1344 

1514 

150 

124 

121 

137 

135 

153 

150 

130 

121* 

132 

130° 

1544 

148 

130 

126 

130° 

127 

159 

1534 

130 

1284 

155 

1524 

128 

126 

130° 

i28° 

1544 

150 

131 

128 

136° 

132° 

150° 

145 

130 

1294 

135 

130 

150 

147 

1294 

128° 

130 

130 

150 

150* 

3,219 

1,384 

5,731 

3 

8 

8 

7J 

8 

8.43 

8.68 

8.42 

11.67 

Capital  Stoek- 


Mon  treaf  Lirnftfdiaonh?hCcT, ,?®pnt£eal  C,^£n  Company  wer<L invited  to  exchange  their  shares  for  shares  of  the 

^areoFtim°C^mmon™tock’  in^he*  fatter  Company. ^ar6  °f  the  f°rmer  m 6Xchange  for  one  ghare  of  Pre^red  Stock  and  one 


LONDON— BONDS 


1909  1910 

99  1014 

97  96 


1911 

1004 

964 


High 

Low. 


1912 

994 

94 


1913 

97 

92 


1914 

97 

92 
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MURRAY-KAY,  LIMITED. 

Unooroorated  under  the  Laws  of  the  Dominion  of  Canada.)  . 

(A  consolidation  of  the  W.  A.  Murray  Co.,  Limited,  established- 1853,  and  the  John  Kay  Company,  Limited,  established  .) 

T,  , ,,  , President  Toronto-  W Parky  nTMurray,  Vice-President,  Toronto  : W.  T.  Bradshaw,  2nd  Vice-President,  Toronto  , 


January  31st,  1915 

Capital— Common 
Preferred 


$1,500,000 

2,500,000 


$1,500,000 

1,4.68,500 


$1,500,000 

1,468,500 


$100  each 


100  each 

righ^S^ 

Hcrhic  with  holders  of  common  shares,  in  addition  to  them  right  to  elect  t-^o  aiiectois.  n mnn  at-ock 

1,500.000  Preferred  Stock  was  offered  at  par,  earry  mg  a bonus  of  „0  pel  cent.  C ommon  Stock, 


In  June,  1910, 


Statement  for  year  ended  January 31st ,1915 s not .available  at  time  of  going  to  press  (May  31st). 


LIABILITIES 

Reserve  for  dividend  No.  11 J5,b9»  io 


BALANCE  SHEET,  JANUARY  31st,  1914. 

ASSETS 

Merchandise  as  per  inventory,  accounts  and  bills  j 

receivable > % 

Cash  in  Banks  and  on  hand ■*  • 30,409  oa 


Mortgages  

Directors,  Officers  and  other  deposit  balances 

Reserve  for  depreciation  on  furniture  and  fixtures 

Reserve  for  bad  and  doubtful  debts 

Capital  stock  paid  up— 

Preferred 

Common 


120,537  14 
18,209  48 


$1,468,500  00 
1,500,000  00 


$494,057  33 
49,000  00 
53,254  50 


38,746  62 


Surplus  Account,  31st  January,  1914. 


2,968,500  00 

268,141  09  3,236,641  09 


$3,871,699  54 


Real  estate,  buildings,  leases  and  goodwill $2,373,697  82 

Store  furniture  and  fixtures S 

Horses  and  delivery  equipment — io./oo  oo 


Shares  of  other  Companies . . . . . 

Prepaid  fire  insurance,  duty  and  freight  . 


1,371,271  73 


2,475,635  97 
15,000  00 
9,791  84 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  Nos.  11,  12,  13,  14 

Interest 

Reserve  for  bad  and  doubtful  debts 
Reserve  for  depreciation  on  fixtures . 
Written  off  catalogue  account 


102,795  00 
32,917  82 
5,136  50 
8,141  60 
20,000  00 


Balance  to  Surplus  Account. 


Trading  Profits  for  year  ending  31st  January,  1914, 
after  providing  for  Wages,  Rent  and  all  other 
charges 


$168,990  92 
16,131  59 

$185,122  51 


SURPLUS  ACCOUNT. 


Written  off:—  . , ... 

Deferred  charges,  including  advertising,  catalogues,  stationery 

and  store  supplies,  prepaid  expenses,  etc * ^ nno  nil 

Shares  in  other  companies  written  down 

65,291  39 

Balance  at  Credit,  31st  January,  1914 268,141  09 

$333,432  48 


Balance,  31st  January.  1913  

Profit  and  Loss  Account  Balance,  January  31st,  1914. 


$3,871,699  54 


$185,122  51 


$185,122  51 


$317,300  89 
16,131  59 


$333,432  48 


Annual  meeting1— May.  i.t  lPphrmw  MiwUAulu«t  and ’ Ncfvenffier.  Seven  per  cent  paid  in  1914,  one  per  cent.  1st 

Dividends— Preferred,  7 percent,  per  annum,  payable  1st  February,  May,  offlee-Torontfl  General  Trusts  Corpor.1  Hon. 

February,  1915,  and  none  since.  ..  . 1013  Preferred  11.41%;  Common,  4.32%. 

Net  earnings  per  cent,  of  paid-up  capital  year  ended  Jannary  31st,  aftei  depreciation,  et  . . 


NATIONAL  BRICK  COMPANY  OF  LAPRAIRIE,  LIMITED 
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Head  Office— Montreal. 


Plants— Laprairie  and  Delson  Junction,  Que. 


Sales  Office— 10  Victoria  Square,  Montreal. 


Directors— J.N.  Greenfields,  President,  Montreal;  Hon.  Robert  Mackay,  Vice-President,  Montreal;  James  W Pyke  Montreal- 
Col.  E.  W.  Wilson,  Montreal,  John  McKergow,  Montreal;  William  Lyall,  Montreal;  Paul  Galibert,  Montreal. 


Secretary — P.  S.McKerg-ow. 

February  88th,  1915. 

Capital  Authorized  $2,000,000  Subscribed  $2,000,000 

Bonds— Authorized  $3,000,000 


Paid  up  $2,000,000. 
Issued  $2,319,100 


Shares  $100  each. 


LIABILITIES. 

Capital  Stocks 

First  mortgage  6%  bonds  due  1952; 

Authorized $3,000,000 

Issued 2 

Accounts  payable Nil 

Accrued  interest  on  bonds  outstanding. 

Mortgage  on  new  property  acquired  since  last  Annuai  Report.! 

Reserve  for  bad  and  doubtful  debts  

Balance  at  credit  Profit  and  Loss,  February  27th.  1915. 


0 

$2,000,000  0 


319,100  00 

58,970  5 
12,760  0 
6,170  8 
225,499  80 

1 


$4,622,501  11 


ASSETS. 

Cash  on  hand  and  in  Bank $3  352  88 

Accounts  receivable 32  716  50 

Bills  receivable • ’598  72 

Stock  on  hand  (Brick  supplies,  etc.) 173,244  77 

Unexpired  insurance 1,803  20 

Property  account  Land,  buildings,  plant  and  machinery,  etc., 

at  LaPrairie,  Delson  Junction  and  Montreal 4,382,238  46 

Other  assets,  consisting  sidings,  mortgage,  etc 28,546  58 


$211,716  07 


JL622J>01_11 


PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  FEBRUARY  27th,  1915. 


Bond  interest  on  $2,319,100  at  6% 

Net  earnings 

Dividend  No.  6,  paid  June  1st,  19ii. !!!!!'!! 

Balance  at  credit  Profit  and  Loss,  February  27th , 1915 


$471  80 


$139,146  00 

25,000  00 
225,499  81 


$389,645  81 


Balance  at  credit  of  Profit  and  Loss,  February  28th,  1914. .. . $250,028  01 

learnings  • 

After  deducting  insurance,  taxes,  salaries,  general  expense  and 

all  administration  and  other  charges 139,617  80 


9,645  81 


ANNUAL  REPORT  FOR  YEAR  ENDED  28th  FEBRUARY,  1915. 


Considerable  improvement  in  business  was  hoped  for  in  the  earlier  part 
the  but  ,ln  Vlew  of  unsatisfactory  trade  conditions,  which  have 

obtained  since  the  presentation  of  our  last  Annual  Report,  and  which 
during  the  past  eight  months  were  much  accentuated,  as  a result  of  the 
European  War,  your  Directors  believe  that  the  Statement  now  presented 
to  the  Shareholders  is  cause  for  congratulation. 


All  Stocks  have  been  inventoried  at,  or  below  cost,  and  any  Accounts 
Receivable,  on  which  there  was  the  least  doubt,  have  been  written  off. 

„ Advantage  has  been  taken  during  the  past  year  to  thoroughly  overhaul 
Plant  and  Machinery,  with  the  result  that  as  soon  as  business 
conditions  become  normal  again,  the  production  cost  should  benefit  thereby. 


Annual  meeting— Second  Tuesday  in  May. 

?iTj\^end8,TLas*t  Quarterly ^dividend  of  U%  was  paid,  June  1st,  1914.  Since  passed. 
Auditor— Geo.  A.  Savage,  C.A. 


Transfer  Office— Quebec  Savings  and  Trust  Company. 
Trustees— Quebec  Savings  and  Trust  Company,  Montreal. 


•248  THE  NATIONAL  BRIDGE  COMPANY  OF  CANADA,  LIMITED. 

MONTREAL,  QUE. 

Directors— J M.  McIntyre,  President,  Montreal;  N.  J.  Dawes,  Vice-President,  Montreal;  R.  M.  Davy,  Montreal ; 

G.  H.  Duggan,  Montreal ; Phelps  Johnson,  Montreal. 

Secretary-Treasurer— R.  Montague  Davy. 

Capital  Stock-Authorized,  $1,000,000  Subscribed,  $1,000,000  Paid  up,  $1,000,000  Shares,  $100  each 

Bonds-Authorized,  $3,000,000  Issued,  $585,000  6 per  cent,  first  mortgage  40-year,  Sinking  Fund 

January  31st,  1915.  Due  February  1st  1951.  Interest^Lt^'rtnuaiT^^Aiigu^t.  Coupon,  but  may  be  registered.  The  bonds  are  secured 

“by  a first  Safe  on ‘ the  C^any’ 8 ^property  and  assets.  The  Treasury  bonds  are  to  be  issued  for  the  construction  of  similar  plant  units. 
Subiect  to  redemption  after  1st  February,  1917,  at  105  and  accrued  interest. 

Sinking  Fund — One  per  cent,  per  annum  on  all  bonds  outstanding,  beginning  1st  February,  1917. 

Interest— Due  on  1st,  February,  1915,  has  not  been  paid. 


LIABILITIES. 

Capital — Authorized  and  issued,  10,000  shares  of 

paid 

6%  First  Mortgage  Bonds- 

Authorized  

Issued 


BALANCE  SHEET,  31st  JANUARY,  1915, 

ASSETS . 

each  fully  Real  Estate  value  as  per  last  Balance  Sheet. 

$1,000,000  00  Buildings  “ “ “ “ 

Less— Depreciation 


$3,000,000  00 


Fixed  Liabilities 

Sundry  creditors — 

Accounts  payable 

Bank  of  Montreal  Bills  payable. 
Bond  Interest  due  Feb.  1st,  1915. 


$1,779  13 
120,000  00 
17,550  00 


585,000  00 
$1,585,000  00 

139,329  13 


Note — There  is  a contingent  Liability  for  Bills  under  discount 
at  January  30th,  1915  amounting  to  $25,367,18. 


Plant  and  equipment  value  as  per  last  Balance  Sheet 
Added  during  year 


Lees— Depreciation . 


$164,542  08 
4,554  37 

$156,582  65 
296  74 

$156,879  39 
6,113  73 


$1,111,000  00 


159,987  71 


Fixed  Assets 

Cash  on  hand  and  in  Bank. 
Sundry  debtors— 

Accounts  receivable 

Bills  receivable 


9,471  90 
203  84 


$1.724,329  13 


Less— Reserve  for  doubtful  accounts.. 


Inventory — Stock  Material.. 
Work  in  progress— 

Labor 

Material 

Indirect  expenses 


$39,675  74 
3,000  00 


Less— Received  on  account 


$3,635  28 
11,779  69 
3,936  23 

$19,351  20 
17,346  71 


$27,592  42 


36,675  74 
97,518  35 


2,004  49 


150,765  66 
$1,421,753  37 


Prepaid  charges 

Discount  on  bonds 

Preliminary  expenses 

Profit  and  Loss  Account — 

Balance  at  debit,  31st  January,  1914 

Add  • Net  debit  for  year  for  profit  and  loss  account 


163,791  00 
1,449  55 
50,000  00 
4,685  35 


$34,034  81 
48,615  05 


82,649  86 
$1,724,329  13 


Annual  meeting,  second  Tuesday  in  February. 
Transfer  Offl.ee— Company’s  office,  Montreal. 


Trustees  for  Bondholders— Quebec  Trust  and  Savings  Co.,  Montreal. 
Auditors— Riddell,  Stead,  Graham  & Hutchison,  C,A, 
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PROFIT  AND  LOSS  STATEMENT  FOR  YEAR  ENDED  JANUARY  30th,  1915. 


Stock  Material  Adjustment 

Depreciation  on  Buildings  & Equipment 

Sundry  Fees ...  7. 7 

Indirect  Expense 

Donations  & Gratuities 

Interest  on  Loans,  etc . .7.7. '. '. 7.7."" $10,i68  79 

Bond  Interest 35,100  00 

Amount  set  aside  for  Doubtful  Accounts 


$1,132  00 
10,668  10 
1,010  00 
3,187  95 
500  00 


45,258  79 
4,379  40 


Net  Profits  on  Contracts 

Miscellaneous  Earnings 

Unclaimed  Wages 

Balance  being  Net  Loss  for  year 


$17,354  96 
165  23 
1 00 
48,615  05 


$66,136  24 


$66,136  24 


REPORT  OF  THE  DIRECTORS 


Your  Directors  beg  to  submit  a statement  of  the  affairs  of  your  Company 
for  the  fiscal  year  ending  January  30th,  1915,  which  together  with  the  Profit 
and  Loss  Statement  has  been  verified  by  the  Company’s  Auditors.  The 

,he  Oompanr''  to 

u overdraft  at  the  Bank  of  Montrea!  was  $120,000.00,  which  has  since 

been  reduced  out  of  cash  on  hand  to  $95,000. 

in  mYl6  0ulpuLof  the  Company’s  shops  was  6,796  tons  as  compared  with 
10,018  tons  for  the  year  ending  Jan.  31st,  1914. 

f The  business  of  the  Company  in  line  with  the  structural  steel  trade  of 
lMCrrM°Tedfa  decided  falling  off  during  the  year,  and  at  October 
Company?  shops  °f  °lderS’ 11  was  found  necessary  to  cease  operating  the 

tnrninf  e ^ ? 7?diJ!;ioi\s  .°£  the  Company’s  affairs  as  set  forth  in  the 

paid  m 1 bmitted  thebond  interest  due  on  February  1st,  1915,  has  not  been 


Year 


Output  tons  Date  of  Balance  Sheet  Profit  or  Loss 

shown 


1911 

1912 

1913 

1914 


4,838 1 
11,637  / 
10,018 
6,796 


January  31st,  1913 
January  31st,  1914 
January  30th,  1915 


Loss 
20,691  97 
13,342  84 
48,615  05 


$82,649  86 


-The  above  table  shows  only  the  operating  losses  of  the  various  periods 
since  the  shops  were  built. 


The  initial  losses  of  discount 
expenses  amounting  to  $54,685.35  are 
Account. 


on  bonds  issued  and  on  preliminary 
yet  to  be  transferred  to  Profit  and  Loss 


HISTORY. 

i TComPany’s.  property  and  assets  consist  of  350,000  square  feet  of 

^°nnn  t e Pointe’  Montreal,  on  which  is  erected  a structural  steel 
plant  ot  12,000  tons  per  annum  capacity.  The  treasury  bonds  are  to  be  issued 
construction  of  similar  plant  units.  The  property  has  been  laid  out 
so  that  such  construction  can  be  carried  on  at  minimum  cost. 

The  plant  has  been  in  operation  since  July  1st,  1911. 
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NATIONAL  STEEL  CAR  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 


Operating  Offices  and  Plant— Hamilton,  Can. 


Head  Office — Transportation  Building,  Montreal,  Que. 


Directors— Sir  j^’j^ScotL^^  MonrteaU  M."  H eCogge?hMl?Ne^  York ; 

Mortimer  B.^Davis,  Montreal;  R.  J.  Magor,  New  York;  Samuel  King,  London,  Ont. 


General  MANAGER-Basil  Magor.  SECRETARV-TREASURER-Mostyn  Lewis. 


Assistant  Secretary-Treasurer — L.  A.  Rodgei. 


Assistant  Manager  of  Works— E.  C.  McDowell. 


November  30th,  1914. 


Authorized 

Capital  Stock-Common^  *|ggg;ggg 


Subscribed 

$2,000,000 

1,500,000 


Paid  up 
$2,000,000 
1,500,000 


Shares 
$100  each. 
100  each. 


Seven  per  cent,  cumulative.  Non-assessable 


LIABILITIES 

Preferred  Capital  Stock : 

7%  cumulative,  non-assessable  Preference 

Authorized— 30,000  shares  of$  100  each,  $.1,000,000 

Issued— 15,000  shares  of  $100  each $l,ouo,uou  uu 

°rdAutoortzed-30S000  scares  of  $100  each,  $3,000,000 
Issued— 20,000  shares  of  $100  each 


2,000,000  00 


$3,500,000  00 


Current  Liabilities  i ,,  91t4t1  14 

Accounts  and  invoices  payable,  and  pay  rolls il0’401 

Reserve  Accounts : »»  0a0  aq 

Depreciation  reserve 8 978  04 

Inventory  adjustment  reserve ’ 41  278  04 

80, ’785  08 

Surplus 

$3,837,514  26 


ASSETS 

Property  and  Plant : . , 

Includes  real  estate,  buildings,  equipment  and 

patent  rights S,5'f  i’tm  < 

Additions  and  betterments 1 «’Vq9  no 

Organization  expenses g’iJZ  uu 

Current  Assets : ...... 

Inventory  of  raw  and  manufactured  materials 
Accounts  and  bills  receivable . 


Prepaid  insurance,  taxes,  etc. 
Cash  on  hand  and  in  Banks — 


$3,392,627  90 


368,497  52 
65,324  74 
4,550  39 
6,513  71 


444,886  36 


$3,837,514  26 


Annual  meeting,  usually  early  in ' able  .Accumulate  from  December  1st,  1912 

Tpa^nsdpIiffices-^rpomtio^l^eml^ijfinited^Moritreal,  Que.  Audit, 


Auditors— P.  S.  Ross  & Sons,  C.A. 
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Net  deficit  on  operations  for  fiscal  year  ending-  Nov.  30th,  1914 

Repairs  and  renewals  made  during  the  year 

Reserve  for  depreciation  on  plant  and  equipment 


STATEMENT  OF  PROFIT  AND  LOSS  AND  SURPLUS  ON  NOVEMBER  30th,  1914 


Surplus  as  per  General  Balance  Sheet,  Nov.  30th,  1914. 


6,680  15 
36,688  73 
33,000  00 

$76,368  88 
80,785  08 

$157,153  96 


Surplus,  November  30th,  1913 $157,153  96 


$157,153  96 


SECOND  ANNUAL  REPORT. 


, , Directors  submit  for  your  consideration  the  second  annual  report 
of  the  Company. 

As  will  be  expected,  the  year  has  been  an  unprofitable  one,  due  to  the 
comparatively  few  orders  being  placed  by  the  railroads,  and  on  the  few  lots 
of  equipment  that  were  purchased  competition  was  very  keen,  and  in  several 
cases  orders  were  let  below  cost.  It  was  thought  advisable,  however,  by 
your  Directors  to  undertake  some  of  this  work  rather  than  lose  our 
organization. 

It  will  be  noted  from  this  report  that  during  the  year  we  have  built  a 
number  ot  new  classes  of  cars,  including  high-speed  electric  cars  and 
baggage  cars.  This  being  a new  and  complicated  departure,  it  cannot  be 
expected  that  the  initial  orders  would  be  profitable,  especially  on  account  of 
the  severe  competition  and  high  operating  charges. 

It  may  be  gratifying  to  know,  however,  that  your  works  are  now 
equipped  to  build  any  design  of  car  operated  on  railways  or  for  industrial 
purposes.  W e will  have  under  construction  in  a very  short  time  some  all- 
steel  sleeping  coaches,  also  some  first-class  passenger  coaches. 


. The  advent  of  the  very  deplorable  war  in  Europe  cut  off  what  promised 
tobe  a healthy  revival  of  the  car  manufacturing  industry,  as  two  railways 
stated  they  would  purchase  a large  quantity  of  passenger  equipment.  '' 

Owing  to  this  condition  your  General  Manager,  realizing  that  there  were 
no  opportunities  for  immediate  business  in  this  countrf,  spent  several 
m Europe  and  was  successful  in  securing  orders  from  the  British 
and  I rench  Governments,  which,  although  taken  in  competition  should  be 
fairly  profitable  on  account  of  the  exceptionally  low  markets  for  raw 
materials  prevailing  at  the  present  time  in  America  as  against  the  relatively 
high  cost  of  materials  m England  and  France.  Shipments  have  been  made 

To  nVrW«  and  the  Trk  is  Progressing  in  a satisfactory  manner. 

I o undertake  these  war  orders  it  was  necessary  to  install  some  new 
machine  tool  equipment.  This,  however,  will  be  useful  later on as  it  will 
give  your  works  a wider  scope  for  general  industrial  work 

We  have  at  the  present  time  over  $3,000,000  worth  of  orders  on  our 

books,  and  your  works  are  in  splendid  physical  condition. 

lour  Board  of  Directors  desire  to  express  their  appreciation  of  the 
services  rendered  by  its  officers  and  employees  tnroughout  the  year. 


PLANT. 


Construction  of  Works -On  September  10th,  1912,  the  first  carload  of 
construction  material  arrived  on  the  property,  and  on  January  31st,  1913,  the 
first  shipment  of  completed  cars  was  made. 

Description  of  Works— The  Works  are  located  on  a level,  rectangular 
piece  of  land,  800  feet  wide  by  3,150  feet  long,  and  this  will  probably  be 
extended  another  500  feet  by  filling  in  on  the  lake  front. 

The  Company  has  about  six  miles  of  railroad  tracks,  consisting  of 
heavy  rails,  well-balasted  and  tied. 

The  following  buildings,  designed  by  the  engineering  firm  of  Barclay 
Parsons  & Klapp  of  New  Y ork  city,  have  been  constructed  : — 

Steel  shop 690  ft.  x 

Wood  shop  560  ft.  x 

truck  and  forge  shop 560  ft  x 

Storehouse... 100  ft.  x 

Paint  and  finishing  shop 260  ft.  x 166  ft. 

Cabinet  shop 120  ft.  x 30  ft. 

Power  house 95  f t x 

Dry  kiln !.!.!.!  100  ft.'  x 

Dry  kiln  storage 50  f t.  x 

Rivet  shop 60  ft.  x 

First  aid  hospital 36  f t.  x 

Time  clock  house ...  16  ft  x 

Employment  office 28  ft!  x 

General  office  building 56  ft.  6 in.  x 

v < ftcikrarci  taicnent). 


75  ft. 
75  ft. 
50  ft, 
50  ft. 


61  ft. 
60  ft. 
60  ft. 
30  ft. 
17  ft. 
14  ft, 
29  ft. 
38  ft, 


, .The  buildings  are  of  steel  construction  throughout.  The  walls  are 
bufit  of  fire-proof  hollow  tile  as  a base,  completely  surrounded  by  a high 
with^ngot^ron36*1  SaSh’  gl&zed  with  ?“inch  mill-ribbed  glass  and  surrounded 

„„  JLu^-nSV,?rse  system  enables  extensions  to  be  made  laterally 

?,1UKI  SltU'Vl1ii  y so  th:rt  the  works  can  be  trebled  in  size  without  interfering 
with  any  of  the  present  construction.  g 

ev,^0SL°f  f Ufclire  extensi!°ns  wi]1  be  less  proportionately,  as  pipe  ducts, 
power  house,  trackage,  grading  etc.,  have  been  made  large  enough  to 
accommodate  a considerable  increase  in  the  works.  B ® 

The  machinery  was  purchased  on  the  basis  of  quality.  No  bids  were 
received  from  any  but  the  recognized  first-class  builders. 

A complete  sprinkler  system  of  an  approved  type  is  installed  which 
eliminates  danger  from  fire  and  results  in  a considerable  saving  in 
insurance  premiums.  K 


Capacity  of  Works— 6,000  to  7,000  cars  per  ann  m. 
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NOVA  SCOTIA  CAR  WORKS,  LIMITED. 

(Incorporated  under  the  Nova  Scotia  Companies  Act,  1911.) 

Head  Office  and  Works— Halifax,  N.S. 

Directors— O..  EV  Ha^  J.  V^d^feallfax ! 


G.  Fred  Pearson,  Halifax  ; Alfred  Dickie,  Halifax. 
General  Manager— F.  M.  Brown. 


Secretary— G.  B.  Robertson. 


May  1st,  1915. 


Shapes. 
$100.  each 
100.  “ 

100.  “ 

100.  “ 


Authorized. 

Capital  Stock— Common  $1,250,000  $1,2«ir4?»o 

First  Prefepped  1,000,000  ...  616,400 

7%,  cumulative,  redeemable  at  110  and  accrued  dividends. 

Second  Preferred  250,000  220,600 

7%,  non-cumulative,  redeemable  at  110. 

Third  Preferred  500,000  345,200 

0%,  non-cumulative.  

$3,000,000  $2,432,200 

On  May  3rd,  1911,  $195,000  First  Preferred  was  offered  to  the  public  at  97*  carrying  a bonus  of  75%  Common  Stock. 

Note  Certificates— In  May,  1914,  the  Company  had  underwritten  $300,000  5 year  Note  Certifices  at  90  but  only  approximately  $125,000  was  paid  in 
before  European  War  broke  out.  


(Annual  Report  not  issued.) 


HISTORY 

The  Nova  Scotia  Car  Works,  Limited,  was  organized  under  the  Nova 
Scotia  Joint  Stock  Companies  Act,  1911,  to  acquire  ana  take  over  as  a going 
concern  the  assets  and  properties  of  the  Silliker  Car  Company,  Limited,  ot 
Halifax  N.S.,  to  extend  these  works  by  adding  a Steel  Underframe  Plant, 
and  other  necessary  additions,  and  to  operate  the  whole,  with  ample  work- 
ing capital,  under  experienced  and  capable  management. 

' Mr.  F.  M.  Brown,  late  of  the  Dominion  Iron  and  Steel  Co.,  Limited,  who 
had  extensive  mechanical  and  commercial  knowledge  and  experience, 
contracted  to  serve  the  Company  as  General  Manager  for  a term  of  years, 
and  was  elected  Vice-President  of  the  Company. 

The  present  management  assumed  control  of  the  undertaking  on 
February  1st,  1914,  but  the  assets  and  properties  were  not  formally  vested 

in  the  Nova  Scotia  Car  Works  until  February  28th.  , . ,, 

On  its  organization,  the  Nova  Scotia  Car  W orks,  Limited,  issued  for  the 
purposes  of  its  business  $600,000  first  preferred  7%  Cumulative  Stock 
redeemable  at  110%  and  accrued  dividends.  Approximately  $500,000 
cash  had  been  invested  in  this  property  previous  to  the  expenditure  ot  the 
proceeds  of  the  present  issue  of  Preferred  Stock.  The  7%  Cumulate  e 
Dividend  on  this  Stock  began  to  accrue  to  purchasers  as  at  May  1st,  1911. 

PROPERTIES 

The  Company's  plant  is  located  on  a site  covering  some  twenty-seven 
acres  of  land  in  the  heart  of  the  northwestern  portion  ot  the  city  of  Halifax, 
on  a siding  of  the  Intercolonial  Railway.  The  land  on  which  the  buildings 


have  been  erected  was  acquired  on  favorable  terms  by  the  Sfiliker  Car 
Company  at  the  time  of  its  organization  m 1907,  and  is  sufficient  in i aiea 
to  allow  of  additions  to  the  plant  for  an  output  of  o,000  cars  per  annu  . 

The  buildings  and  plant  are  all  modern  in  design  and  were  well  laid 
out  and  economically  constructed  by  competent  engineers. 

TAXATION 

Under  a special  arrangement  with  the  city  of  Halifax,  the  °iW  in  1907 
loaned  the  Silliker  Car  Company  $125,000  at  4*%  interest,  repayable  in  20 
annual  instalments,  which  loan  has  been  assumed  by  the  Nova  Scotia  Car 
Works,  Limited,  and  the  instalment  payments  continued.  The  exemptions 
from  taxation  which  the  Silliker  Company  enjoyed  from  the  city  of 
Halifax  have  been  amplified  and  extended  to  the  Nova  Scotia  Car  Works, 
Limited  by  Special  Act  of  the  Legislature  of  Nova  Scotia,  by  virtue  of 
which  they  are  granted  absolute  freedom  from  city  taxation  and.  an  annual 
supply  of  5,000,000  gallons  of  water  free  until  1931. 


CAPACITY 


The 


The  works  have  a capacity  of  fifteen  freight  cars  per  day. 
Pmnnfliw  also  has  a large  and  up-to-date  wood-working  ractory. 

The  plant  is  modern  and  well  calculated  for  economical  operation.  In 
addkhm  to  the  manufacture  of  cars,  a large  business  is  done  .nhe  — 
working  department,  and  in  the  manufacture  of  cai  wheels,  castings  ana 
other  iron  and  steel  products. 


Annual  meeting1,  second  Tuesday  in  February. 
Financial  yean  ends  December  31st. 


Transfer  Agents— Canada  Corporations,  Limited. 


NOVA  SCOTIA  CLAY  WORKS,  LTD. 

(Incorporated  1912,  under  the  Nova  Scotia  Companies  Act.) 

Head  Office— McCurdy  Building-,  Halifax,  N.S. 

DiRECTORS-John  R-Macleod  President,  Halifax  ; R.  L.  Macdonald,  Vice-President,  Halifax  ; Hon.  W.  B.  Ross,  K.C.,  Halifax  ; 
O.  E.  Smith,  Halifax;  Alonzo  Smith,  Pugwash,  N.S. ; C.  A.  Evans,  Halifax ; J.  H.  Winfield,  Halifax. 


General  Manager— R.  L.  Macdonald,  Halifax. 


Secretary  and  Treasurer— J.  A.  Macpherson,  Halifax. 


December  31st,  1914.  Authorized  Subscribed 

Capital  Stock— Common,  $1,000,000  $300,000 

—Preferred,  1,000,000  300,000 

7%  Cumulative.  Preferred  as  to  principal  and  interest. 


Paid  up  Shares 

$300,000  $100.  each 

300,000  100.  each 

May  be  redeemed  at  110. 


PLANTS  AT:  Pugwash,  N.S.  Shubenacadie,  N.S.  Avonport,  N.S.  Elmsdale,  N.S.  Middleton,  N.S.  Annapolis,  N.S.  Bridgeton,  N.S. 
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Capital- 

Common  Stock 

Preferred  Stock 

Bills  payable  including  Bank 

Accounts  Payable 

Reserve  for  Bad  Debts 

Profit  and  Loss 


LIABILITIES 


,$300,000  00 
300,000  00 
63,950  95 
1,979  01 
500  00 
31,384  01 


$700,813  97 


Properties  and  Plants,  including  Goodwill  etc 
Merchandise  and  Supplies— 

Annapolis 

Elmsdale 

Pugwash ■ 

Middleton 

Bills  and  Accounts  Receivable  

Organization  Expenses 

Prepaid  Fire  Insurance 

Office  Furniture 

Cash  on  hand  and  in  Bank 


$669,797  44 

13,640  72 
1,847  32 
9,827  38 
447  25 
504  70 
3,290  68 
691  14 
675  97 
91  37 

$700,813  97 


Middleton  Manufacturing. 
Shubenacadie  “ 
Avonport  “ 

Advertising 

Salaries 

Travelling  Expenses  ...... 

Interest  and  Discount 

General  Expenses 

Fire  Insurance 

Written  off 

Profit  for  year 


Less  Dividends  Nos.  7 & 8 
Balance  carried  forward . . 


PROFIT  AND  LOSS 


$459  56 
51  24 
14  55 
799  21 
6,027  71 
992  43 
3,215  31 
1,846  48 
363  13 
63  15 
5,769  59 


Manufacturing— 

Elmsdale 

Pugwash 

Annapolis 

Adjustment  to  Fire  Insurance 
Sundry  Revenue 


$19,602  36 

$10,500  00 
31,384  01 

$41,884  01 


Profit  for  Year 

Balance  brought  forward  from  last  year 


$6,446  87 
7,348  71 
5,470  92 
211  39 
124  47 


$19,602  36 


$5,769  59 
36,114  42 


$41,884  01 


Annual  meeting1,  first  Tuesday  in  February. 

Transfer  Office— Canada  Corporations,  Limited,  Halifax 

Dividends— Preferred,  7%  per  annum,  payable  10th  January,  April,  July  and  October. 


Deferred  for  quarter  ended  June  30th,  1914,  and  since. 
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NOVA  SCOTIA  STEEL  AND  COAL  COMPANY,  LIMITED 


Head  Office— New  Glasgow,  N.S. 


George  S.  y McKay,  James  C.  McGregor,  Hon.  James  D.  McGregor,  Robert  E.  Harris,  K.C.,  R.  E.  Chambers. 

GENERA^MANAGER—Tbomas  Cantley.  ’ Secrete  and  Chief  AcooHNTANT-Arch.  McColl.  Ass’x  Secretarv  and  CASHiER-Tbomas  Green. 


Manager  .Ore  Mines  and  QuARRiES-Robert  E.  Chambers. 


December  31st,  1914. 

Capital— Ordinary 
Preferred 


csii V|c:pril)©d  Paid  u p 

%8S8  *SSS® 


Authorized 
$7,500,000 
1,030,000 


Shares 
$100  each 
100  each 


The  Preferred  scock  was  — s-  v ’ $100  $500  and  $1<000  each. 

- nnn  nnn  l f ono  OOO  f Redeemed  $126,190.69.  *£20,  £100  and  £200  each. 

Bonds  Authorized  $6,000,000.  Issued. 


,.s,r  i 

Zsecured  by  Mortgage  Trust  Deeds,  dated  1st  July  1909  and 1st subsequent  issues  of  bonds  or  obligations) 

— H^reS^pay^ble^lst0 Jaiiuary^and  Jul?  through  the  Royai  Bank  of  Canada,  London. 

-TruJtees-The  Eastern  Trust  Company,  Halifax  N S 

Common  1909 f ffioo  stock  dividend,  being  part  of  balance  standing  to  credit  of  Profit  and  Loss. 

—Issued  December  20tn,  . 


6,000,000 

-On  March  29th,  1911,  the  shareholders  authorized  an  increase  in  Common  stock  from  ! 
Directors  may  deem  advisable.  


6,000,000  to  $7,500,000,  to  be  issued  at  any  time  the 


asssrsxis  sss ;:2S:  ^ }sss.  ^ t%  sa  ass  sea  s ssss  as  sssss  a & s.  is- 

° lsfen  — — ; “ ^ DSP“'t“d 

run  Bo„dTo1d°eT^.r™  T„,  Co..  H.M«,  N,.  AudHoPS-,  H.  : F.  H.  0.0,  F.C.  A. 
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GENERAL  STATEMENT,  DECEMBER  31st,  1914. 


LIABILITIES 

Capital  Stock  : 

Preferred $1,030,000  00 

Ordinary 6,000,000  00 

Bonds : 

Total  issue $6,000,000  00 

Bonds  redeemed 126  190  69 

Sinking  Fund 

Debenture  stock 

Current  Liabilities  : 

Bms  payable $1,785,000  00 

Pay  rolls  and  accounts  not  yet  due 598  876  61 

Bond  coupons  due  Jan.  1st,  1915 146845  23 

Bond  coupons  not  presented 2’001  58 

Debenture  stock  interest,  payable  Jan.  1st,  i9i5. . . . 90^000  00 

General  reserve 

Special  Reserve  Accounts : 

Reserve  for  general  depreciation  and  for  unusual 

expenses  and  renewals.  

Insurance  Reserve 

Surplus  Profit  and  Loss 


$7,030,000  00 


5,873,809  31 
126,683  95 
3,000,000  00 


2,622,723  42 
600,000  00 


1,139,548  53 
32,782  26 
57,466  41 


ASSETS 

Property  and  Mines  : 

Cost  of  properties  owned  and  operated  by  the 

Company 

Current  Assets: 

Inventories  (raw  and  manufactured  materials  and 

stores) <a>2  041  039 

Ledger  accounts  and  bills  receivable *723*380 

Cash  on  hand  and  in  Bank 13*186 


$17,705,407  67 


2,777,606  21 


$20,483,013  88 


$20,483,013  88 


ABSTRACT  OF  PROFIT  AND  LOSS  ACCOUNT. 


Interest  paid  on  bonds  and  to  Bank,  etc ®42i  070  41 

Interest  paid  on  debenture  stock iso’ooo  oo 

Dividend  on  preferred  shares il  one  no 

Dividend  on  ordinary  shares iso’non  on 

Directors’  remuneration lo’Sjo  00 

Transferred  to  Reserve  Funds  for  depreciation, ’ 

renewals,  etc ..  , ©7ft  iftq  sn 

Sinking  Fund . . . . V.V. ! ! ! ! ! ' 34  409  54 

Improvements  and  betterments  to  plant  written  off..  86*605  27 

Transferred  to  insurance  funds 193*629  56 

Balance  carried  forward 57*466  41 

$1,093,050  69 


1913.  Dec.  31. 

1914.  Dec.  31. 
1914.  Dec.  31. 


By  balance ®507  qoc  ri 

By  profits  for  year  ended  Dec!  31,' 1914. .' .' ! .'.'.! 415  164  08 
Transferred  from  General  Reserve 150^000  00 


$1,093,050  69 


1914.  Dec.  31.  By  Balance 


$57,466  41 
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FOURTEENTH  ANNUAL  REPORT  OF  DIRECTORS  FOR  YEAR  ENDED  DECEMBER  31,  1914. 


The  profits  for  the  year  were  ¥415,164.08. 

The  balance  to  the  credit  of  Profit  and  Loss  Account  at  the  end  of  the 
previous  year  was  *527,886.61,  which,  with  the  profits  for  the  year,  and  the 
sum  of  $150,000,  transferred  from  General  Reserve  make  a total  of 
$1,093,050,69,  has  been  dealt  with  as  appears  in  the  statement  submitted 
herewith.  . , 

The  sum  of  $34,409.54,  has  been  paid  on  account  of  Sinking  Mind  ana 
applied  by  the  Trustees  in  retiring  bonds  of  the  Company.  The  sum  of 
$76  169.50.  -has  been  added  to  the  Special  Reserve  Fund  for  general  de- 
preciation, etc.  The  sum  of  $86,605.27  expended  for  improvements  and 
betterments  has  been  written  off. 

The  sum  of  $3,629.56  has  been  transferred  to  the  Insurance  Reserve  I and. 
After  providing  for  the  above  transfers  and  payments  interest  on  bonds 
and  debenture  stock  and  other  charges,  including  dividends  of  3%  on  the 
common  and  4%  on  the  preferred  stock  for  the  first  two  quarters  of  the  year, 
the  sum  of  $57,466.41,  remains  at  the  credit  of  Profit  and  Loss  Account. 

The  sum  of  $876,331.87  was  charged  to  Capital  Account  in  connection  witb 
the  expenditure  of  the  year.  Of  this  sum  $250,000  arises  in  respect  to  the 
bed  or  seam  of  iron  ore  at  Wabana,  known  as  the  Little  Upper  Bed,  which, 
in  order  to  avoid  possible  occasion  for  disputes  when  withdrawing  ore  from 
our  underlying  ore  seam  was  taken  over  from  the  Dominion  Steel  Company 
to  be  paid  for  by  instalments  extending  over  a period  of  years  as  this  ore  is 
mined  As  the  purchase  price  appears  in  our  liabilities  it  has  been  chaiged 
for  the  time  being  to  Capital  Account  and  as  the  ore  is  mined  due  allowance 
will  be  made  and  the  Capital  account  reduced  accordingly. 

The  new  coal  washing  plant  under  construction  at  th e b e g i n ning  of  the 
year  was  completed  ; work  on  the  new  Jubilee  Colliery  shaft  was  continued, 
and  a considerable  expenditure  was  made  in  the  further  development  of 
our  submarine  areas  at  Wabana,  and  additions  and  improvements  to  plant 
at  Sydney  Mines  and  New  Glasgow. 

Practically  all  this  expenditure  was  to  have  been V«9hnennPnnn 
ceeds  of  an  issue  of  debenture  stock,  negotiations  for  the  sale  of  $2,000,000 
of  which  were  pending,  but  not  finally  concluded  when  the  war  broke  out. 
It  is  proposed  to  dispose  of  this  debenture  stock  when  the  conditions  are 
opportune. 


Notwithstanding  the  depressed  condition  of  the  steel  industry,  we  were 
able  to  keep  the  most  of  our  plant  in  operation  during  the  first  halt  ot  the 
year.  In  view  of  the  fact  that  Parliament  had  provided  for  assistance  to 
two  of  the  Transcontinental  Railways  to  the  extent  of  $50,000,000  a very 
large  part  of  which  it  was  understood  would  be  expended  in  equipment,  we 
felt  justified,  from  negotiations  then  pending,  in  assuming  that  there  woulff 
be  considerable  improvement  in  our  business  during  the  last  six  months  or 
the  year. 

The  outbreak  of  the  war  not  only  destroyed  these  expectations,  but  it 
very  seriously  interfered  with  all  our  operations.  We  had  sold  our  output 
of  iron  ore  for  the  year  principally  in  Europe,  and  on  the  1st  ot  August  haa 
about  120,000  tons  mined  and  ready  for  shipment.  As  further  shipments  to 
the  Continent  were  impossible,  we  immediately  suspended  mining  operations 
and  our  ore  mines  have  since  been  idle.  Not  only  the  profit  on  all  the  ore 
on  hand  at  Wabana,  but  also  on  all  ore  which  would  have  been  mined 
during  the  remainder  of  the  year  was  lost  to  the  Company. 

The  last  half  of  the  year  was  a very  trying  period.  There  was  no 
demand  for  ore,  steel  or  iron ; the  blast  furnace  and  open-hearth  Plants 
were  shut  down ; many  of  our  workmen  were  idle,  and  no  profitable 
business  could  be  done.  On  the  other  hand,  the  monthly  expenditure^ 
incident  to  keeping  our  mines  unwatered  and  the  mining  and  other  plant 
cared  for,  notwithstanding  the  fact  that  every  economy  was  exercised, 
absorbed  a considerable  portion  of  the  earlier  earnings  of  the  year,  and 
it  was  only  toward  the  end  of  the  year  that  any  improvement  took  place. 

The  blast  furnace,  open-hearth  furnaces  and  a portion  of  our  plant  at 
New  Glasgow  have  been  in  operation  since  about  the  beginning  ot  the  year, 
principally  in  orders  for  war  material  and  forgings  for  export.  A quantity 
of  ore  has  been  sold  for  delivery  in  Great  Britain  during  the  coming  season, 
and  the  time  chartered  shipping  of  the  Company  has  been  relet  at  favorable 
rates. 

We  are  pleased  to  say  that  the  present  indications  are  that  the  business 
of  the  year  1915  will  prove  satisfactory  to  the  shareholders. 


EXTRACTS  FROM  PRESIDENT’S  ADDRESS  AT  ANNUAL  MEETING  NOVA  SCOTIA  STEEL  AND  COAL  CO.,  LTD.,  HELD  MARCH  31,  1915. 


The  year  1914  was  perhaps  one  of  the  worst  the  Car  Companies  have 
nassed  through  for  many  years— this  was  inevitable— it  could  not  be  other- 
wise in  viewed  the  conditions  prevailing.  The  Eastern  Car  Company  had 
just  started,  and  you  know  that  with  a new  plant  much  time  and  expense 
are  necessary  to  get  the  machinery  adjusted— the  workmen  have  to  be 
broken  in  and  to  get  accustomed  to  the  new  conditions,  and  it  is  seldom  it 
ever  that  a new  plant  is  able  to  pay  its  way.  The  plant  was  only  operated 
a part  of  the  year  and  there  are  overhead  charges  which  go  on  even  if  there 
is  no  work. 

Under  all  these  conditions  the  plant  has  paid  its  oond  interest  and  has 
something  left  over. 


We  have  demonstrated  that  we  can  build  cars  at  least  as  cheaply  as 
some  of  the  other  Car  Companies,  and  under  normal  conditions  I am 
satisfied  that  this  business  will  yield  satisfactory  profits. 

One  object  in  organizing  the  Car  Company  was  to  give  an  outlet  for 
our  steel  and  there  is  no  doubt  that  in  normal  times  this  will  he  of  &rea.t 
advantage  to  the  Steel  Company.  I think  I speak  for  all  the  Directors  of 
the  Steefcompany  when  I say  that  we  are  convinced  that  the  organization 
of  the  Car  Company  was  no  mistake  and  that  it  will  prove  to  be  a most 
valuable  asset  of  the  Steel  Company.  I trust  there  will  be  no  further 
apprehension  in  the  minds  of  our  shareholders  on  this  point. 
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eastern  car  company,  limited. 

(Controlled  by  Nova  Scotia  Steel  and  Coal  Company,  Limited,  who  own  all  the  issued  Common  Stock  ) 

( New  Glasgow,  N.S. 

Directors— Thos.  Cantley,  President,  New  Glasgow;  James  C.  MacGregor,  Vice-President,  New  Glasgow  NS  - R E Harri=  KC  Halifax- 
Hon.  James  D.  McGregor,  Halifax;  George  F.  Mackay,  New  Glasgow;  Robert  E.  Chamhel?New  Glasgow  ' ’ ’ Hall£ax  ’ 

_T  , Secretarv— Archibald  McColl. 

November  30tb,  1914  Authorized  Subscribed 

Capital-  Common’  $1,000,000  $800,000 

Preferred  1,000,000  750,000 

Bonds-Authorized  $1,000,000.  Issued  $1,000,000.  SlX  P®r  C6nt'  cumulative- 
—Guaranteed  by  Nova  Scotia  Steel  and  Coal  Company. 

Limited^  at  New  Glas^owTf^n^on^ne^d^the  track^nf  Tnfp?p«iei^hf  f>clMS  ^joining  the  mills  and  plant  of  the  Nova  Scotia  Steel  and  Coal  Company, 


Paid  up 
$800,000 
750,000 


Shares 
$100  each. 
100  each. 


„ ~ „ LIABILITIES 

Capital  Stock,  Common 

Capital  Stock,  Preferred 

Mortgage  Bonds . 

Current  Liabilities—  

Bibs  payable $275,000  00 

Day  rolls  and  accounts  not  due Ig4  920  29 

Bond  coupons  not  presented 1392  00 

Bond  Interest  due  January  1,  1915 ..  30’000  00 

Surplus  Profit  and  Loss 


$800,000  00 
750,000  00 
1,000,000  00 


_ t ASSETS. 

Property,  plant,  buildings  and  machinery $2  831  008  88 

Current  Assets— 

Inventories $231,108  23 

Aceounts  receivable 6 860  15 

Cash  in  banks i ] i i 1 1 T ! '. ! ! ! 244  85 


491,312  29 
27,909  82 

$3,069,222  11 


238,213  23 


$3,069,222  11 


Interest  paid  on  bonds,  etc.,  15  months  to  Decer.T: ;i-31,  19U  . $75  740  87 

Balance  earned  forward 27  909  82 

$103,650  69 


PROFIT  AND  LOSS  ACCOUNT. 

Profit  for  operations  to  November  30,  1914. 


$103,650  69 
$103,650  69 


FIRST  REPORT  OF  DIRECTORS-March  24th,  1915. 


oft  S p™fl£s  when  operations  were  begun  until  November 

ni’JnV4;,  jw  l10'4’.^0; n ’,  from  wh.lch  has  been  deducted  the  interest  on 

^0  December  31, 1914,  amounting  to  $75,700.89,  leaving  a balance  to  the 
credit  of  Profit  and  Loss  Account  of  $27,909.82. 

. ,Ahe  Company  was  organized  in  May,  1912,  and  the  work  of  clearing  the 
site  began  shortly  after.  The  construction  of  the  plant  was  proceeded  with 
as  rapidly  as  conditions  permitted. 

In  April,  1913,  a contract  was  made  with  the  Grand  Trunk  Railway 
Company  for  the  construction  of  2000  freight  cars.  The  delivery  of  these 

cars  commenced  early  m October,  1913,  and  was  completed  by  April,  1914. 

daily  output  between  January  and  April,  1914,  was  satisfactory  and 
cxP?ctations  Qf  the  Company's  engineers  and  management 
as  regards  the  capacity  of  the  plant  had  been  fully  justified. 

the  end  of  1913,  the  general  depression  in  business  had  seriously 
^oWn-ia-  railways,  and  this  condition  was  reflected  in  the  shortage  of 
car-building.  This  condition  became  more  acute  in  1914,  with  the  result 

that  most  of  the  car  plants  in  Canada  have  been  idle  for  the  greater  part  of 
tne  year. 

few  other  small  orders  for  cars  were  received  and  executed  during 

In  consequence  of  the  demand  for  war  material  by  the  Imperial  Govern- 
ment, the  hydraulic  presses  of  the  Company  were  equipped  for  the 
manufacture  of  shrapnel  shells,  and  an  order  was  received  just  before  the 
close  of  year,  which  has  kept  a part  of  the  plant  busy  during  the  winter 
months. 

While  we  cannot  expect  any  return  to  normal  conditions  in  the  railway 
business  of  the  country  until  after  the  war  is  over,  your  Directors  have  been 
!''  touch  with  other  business  of  considerable  magnitude,  and  are  hopeful 
that  the  results  of  the  operations  of  the  Company  for  the  year  1915  wfill 
prove  favourable. 

It  is  the  intention  of  the  Directors  to  dispose  of  the  $250,000  of  Preferred 
stock  in  the  Treasury  as  soon  as  conditions  warrant. 

Annual  meeting1,  at  call  of  Directors. 

Transfer  Office— Eastern  Trust  Company,  Halifax. 

Auditors — Henry  Ritchie,  J.  Heywood  McGregor. 
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Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


COMMON 


1905 


January  

February 

March 

April 

May 

June 

July 

August 

September  — 

October 

November 

December  . . . . 

Sales 

Dividends 
Net  (D) 


High  Low 
67 J 644 


69! 

67 

67 


65 

60 

62 


62f  60 


60 
57  J 
68 


51! 

53! 

56| 


66|  63 
654  637 
69!  65! 
69  66 

39.495 


1906 


60 

61 


High  Low 
744  66 

74 A 64! 
66 
65 
68f  60 

69  67 

67  65! 

711  67| 

694°  67° 
694  62 

70|  63° 

72!  694 

31,291 


High  Low 
73  68 

79!  68| 


1907 


1908 


High  Low 
61!  56 


77! 

74 

71 


70 

70* 

70 


67!  65!" 

69  67 

67!  60! 

674  634 

65  534 

55  49 

584  54! 

9,746 
6 


60 

60 

55 

531 

514 

48 


58 

534 

51 

50 

42 

43 


High  Low 
584  57 

64!  564 

594  554 


48!  461 

51!  47 

491  47 

554  47 

57!  54| 

8,148 
14 


1909 


High  Low  High  Low 


61 
644 
694 
69 

73 

74 
76 
864 

84  68j 

25,613 

1 


56 

61 

664 

67! 

69 

704 

71! 

73 


1910 


77 

884 

90! 

85 

81 

874 

83 


68! 

77 

854 

814 

794 

79° 

80 


1911 


1912 


844  84 

85  83| 

82!°  82|° 

'87|  85°' 

17,776 

44 


90! 

98 

1024 

98 

99! 

102 

98 

96° 


High  Low  High  Low 


91! 

95 

974° 

97f 

98! 

97! 

95 


954  95!° 


3,335 

6 


94 

95 


94 

95 


1913 


944  934 


92!  92| 

91!  91! 


87!  84|° 

333 

6 

5.67 


86! 

85 

80 

82 


86!' 

84! 

754 

81 


824  824 
72!  72! 

70!  70! 

784  78| 

82 
80! 


82 

80! 


76  74 

375 
6 
7.96 


1914 

1915 

High  Low 

Sales 

High  Low 

Sales 

75“ 

75° 

5 

76 

76 

10 

78! 

78f 

25 

45!  45f 

50 

71! 

604- 

90 

684  62 

210 

64| 

58 

88 

55f 

39 

2,490 

52 

47 

40 

2,748 

Deficit 

January  — 
February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October 

November . . 
December  . . 

Sales 

Dividends 
Net(D)  ... 


PREFERRED 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High 

Low  Sales 

1101  HO 

1104  ho° 

121!  121! 

122!°  122! 

118!  H8! 

121!°  121!° 

124  124 

122!°  1221° 

114|  .... 

1171  •••■ 

1114  H0° 
110  110 

iioj  i20' 

i.25°  125° 

i25  1.25 

125°  124° 

i20°  120°  '"5 

114!  .... 

123!  "" 

111  111' 

i08!°  i08i° 

i20i°  i20i° 

.... 

i20°  i20° 

i24A  1244 

"12"" 



70 

45 

30 

121 

34 

15 

22 

30 

5 

8 

8 

8 

8 

8 

8 

8 

8 

41.02 

8 

54.41 

Deficit 

D— After  “Depreciation”  and  “Betterments.” 


LONDON 


First  Mortgage  Bonds  5% 

1910  1911  1912  1913  1914 

High  9515/16  984  994  97  96 

Low  934  92!  924  91  884 


High 

Low 


1913 


Debenture  Stock  6% 

1914 
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Highest  and  Lowest  Ppiees  of  Stocks 


MONTREAL 


COMMON 


1905 

1906 

1907 

High 

Low 

High 

Low 

High 

Low 

January 

68 

64 

73J 

66* 

73 

68 

February 

69* 

65 

74* 

643 

79 

68* 

March 

67* 

60° 

65* 

59* 

77 

68* 

April 

67 

61 

65 

61 

74 

70 

May 

624 

60 

683 

59* 

71* 

70 

June 

60* 

51* 

68J 

66 

70* 

65 

July 

57* 

53* 

67 

65 

69 

66 

August 

68 

56* 

72 

68 

67* 

60 

September..  . . 

664 

623 

69§ 

67 

68 

63 

October 

66 

63J 

70 

613 

64 

45 

November  .... 

69* 

65 

71 

65 

55 

49 

December .... 

09 

67 

71* 

65 

58 

54 

Sales 

42,733 

27,629 

22,576 

1908 


High  Low 
62  54* 

59*  57' 

60  53* 


55 

54 

52 

49 
50° 
51* 

50 
56* 
58 


50: 

50: 

414° 

43 

47 

47 

473 

47 

53 


16,129 


1909 


High  Low 
58*  56 


64* 

60 

61 

68* 

69* 

69 

73 

74 
76 
87* 
84 


56 
54* 
55 
60 
65 
67 
68* 
69* 
71* 
72 
68 1 
47,639 


1910 


High 

77* 

88* 

91* 

85| 

80* 

88 

86 

85 

86 
854 
86 
88 

106, 


Low 

68* 

76f 

78** 

81 

78 

78* 

78 

82* 

84 

83 

83*° 

84* 

677 


1911 


1912 


High  Low 
92  85* 


98* 

102 

99 

100 

102 

100 

98 

98* 

96° 


91* 

95 

97 

97 

98 
964 
94* 
94 
94 


High  Low 
94  93 

963  93 

96  93* 


95 

973 


93* 

94 


96*  93* 

95  92* 

94*  90 


96*  94 

95*  93* 

57,280 


93 

92 


90 

84 


87*  85 

88  81f 

15,267 


1913 


High  Low 
86  83: 


85 

83 

82* 

83? 

78 

75* 

78* 

82 

80* 

78 

78 


80 

75* 

80 

78 

71 

71 

73 

78 

75 

75 

73 


11,444 


1914 


High  Low  Sales 


78 

79 
78* 
74* 
65J 
56 
53 


70 

74 

74 

56* 

54 


1,792 

1,068 

568 

3,121 

3,063 


39*  17,890 
46  3,196 


30,698 


1915 


High  Low  Sales 


50 

68* 


45J  812 

52  12,749 


January 

February 

March 

April 

May 

June 

July 

August 

September ..  . . 

October 

November 

December 

Sales 


PREFERRED 


1905 


High  Low 
110  109| 

112  .... 
114*  112 


114  112 

114  .... 

114  113* 

116°  111* 
114  .... 

117  116 

122  118*° 
551 


1906 


High  Low 
122  118 
122  120 

118 
119* 

i20' 

i25°  121 


222 


1907 


High  Low 
120*  . . . 


117  112 

116*°  116*° 
117*  117* 
111  111 

iio"  iio’ 

111  107 

110  106 
108  108 

467 


1908 

1909 

1910 

1911 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

110 

109* 

120 

114° 

121 

120 

122* 

120 

110 

110 

120 

118* 

123 

122* 

111* 

110 

120 

120 

120 

120 

126 

123' 

110° 

108*° 

120° 

118 

125 

121 

125 

123 

110 

109*° 

120 

117 

123* 

121* 

130° 

125° 

109° 

109° 

120 

117 

124 

121* 

127 

126 

109° 

109° 

120 

116 

120 

118 

121° 

119 

120 

120 

127*° 

127*° 

iis 

iiif 

120° 

120° 

122 

121° 

120 

118 

i 

126 

126 

120° 

119 

126° 

125 

iis 

113 

122° 

120 

122 

121°  1 

130 

127° 

388 

550 

287  1 

462  ! 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low 

Sales 

High 

Low  Sales 

130 

125° 

125° 

123 

130° 

130° 

125 

120 

120 

118 

34 

125 

124 

125° 

120° 

120 

120 

25 

125 

1243 

125 

122° 

120 

119 

46 

125* 

124* 

118° 

118° 

2 

129 

125*° 

iis 

iis 

112* 

110* 

20 

125* 

122“ 

110° 

110° 

10 

125 

122° 

123 

118 

127° 

123° 

118° 

118° 

125 

121° 

120 

118° 

125° 

123 

125° 

122 

118° 

115° 

443 

283 
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9fift  NOVA  SCOTIA  UNDERWEAR  COMPANY,  LIMITED. 

~ (Incorporated  under  the  laws  of  the  Province  of  Nova  Scotia.) 

Head  Office  and  Mills— Eureka,  N.S. 

Dibectors— Wm.  M.  P.  Webster,  President,  Halifax ; Archibald  S.  McCulloch,  Vice-President,  New  Glasgow; 

^ John  E.  Wood,  Halifax.  ^ .R  _ SECBETABY-James  Olding. 

November  30th,  1914  Authorized  $155,000 

Capital-Common  $2o0,000  200  000  200,000 

Preference  2o0,000  Seven  pcr  S Cumulative.  gtock 

In  March,  1912,  $75,000  preference  stock  was  offered  to  the  public  at  par,  carryingabonus  % 


George  E.  Munro.  Westville; 


Shares 
$100  each 
100  each 


LIABILITIES. 

Capital  paid  up  Preferred  7%  cumulative 

Capital  paid  up  Common 

$200,000  00 
155,000  00 

$355,000  00 

$6,726  04 

10,735  93 

17,461  97 

$8,250  00 

11,000  00 

9,250  00 
2,798  45 

$384,510  42 

ASSETS 

Real  Estate,  Mills,  Plant,  Water  Power,  Trade  marks,  etc $255'}^  ^ 

Office  furniture  and  fittings j 250  00 

Unearned  Insurance  premiums  22  748  19 

receivable — ’ 


Stock* ?nS toade^  W oolfetc.^  manufactured  and  in  process  per 

inventory. 

Cash  in  hand  in  Bank 


1914 
Feb.  1 
May  1 
Aug.  1 
Nov.  1 

Balance  carried  forward  to  New  Year. 


Dividend  Preferred  Stock  li}%.. 
Dividend  Preferred  Stock  1|%. 
Dividend  Preferred  Stock  1|%.. 
Dividend  Preferred  Stock  lf%., 


$3,500  00 
3,500  00 
3,500  00 
3,500  00 


PROFIT  AND  LOSS  ACCOUNT. 

1913 

Nov.  30  Balance  forward . . . 

1914 

Nov.  30  Net  profit  for  year. 


$14,000  00 
2,798  45 

$16,798  45 


97,390  80 
7,893  40 


$384,510  42 

$9,572  39 
7,226  06 

$16,798  45 


REPORT  OF  PRESIDENT  AND  DIRECTORS. 

During  the  past  year  we  have  shared  in  the  general  depression  that  Has 
prevailed  in  most  Canadian  manufacturing  industries.  We  are  pleased  to 
uoint  out  however,  that  notwithstanding  this,  we  have  been  able  to  keep 
the  mill  in  operation  with  but  little  interruption,  although  at  tunes  neces- 
sarily on  a lessened  scale  of  output.  We  have  thus  been  able , to  retain  with- 
out impairment  our  efficient  body  of  operatives.  The  Preferied.  Divmend, 
which  is  cumulative,  has  been  maintained,  although  we  have  been  obliged 
to  lean  to  some  extent  on  the  previous  year  s profits  in  older  to  do  so.  . 

We  are  pleased  to  report  that  prospects  for  the  future  are  excellent,  it 
having  been  our  good  fortune  to  have  secured  a number  of  large  orders 
which  , with  our  regular  trade,  assure  us  all  the  business  we  can  handle  foi 
the  next  twelve  months,  operating  at  maximum  capacity.  . , , 

The  goods  of  our  manufacture  continue  to  enjoy  a most  enviable 
reputation  throughout  Canada,  and  in  this  fact  your  Directors  consider  that 
they  have  the  best  guarantee  that  we  shall  receive  an  increasing  PI'0P0^\°P 
of  the  business  offering  in  the  field  covered  by  our  activities.  It  is  uith 
satisfaction  we  note  that  we  have  within  the  last  year  opened  up  a market 
in  the  United  States  for  the  well-known  Eureka  brands. 

Since  our  last  annual  meeting  we  have  lost,  by  death,  our  much  esteemed 
formm  President  Mr.  Nelson  B.  Smith.  His  sudden  demise  was  much 
regretted  as  his  business  experience  and  energy  made  him  a greatly  valued 
member  of  our  Board.  

Annual  meetings,  21st  January. 

Auditor— R.  A.  MacIntyre,  C.A. 

Transfer  Agents — Montreal  Trust  Company. 


PROPERTY  AND  PLANT. 

The  Nova  Scotia  Underwear  Company,  Limited,  was  incorporated  under 
the  Nova  Scotia  Companies  Act  to  take  over  the  business  and  undertaking 
S' the  Nova  Scotia Knotting  Mills,  Limited,  of  Eureka  Nova  Scotia,  mclud- 
fng  the  plant  stock  on  hand,  raw  materials,  copyrights,  goodwill  and  all 
other  assets  of  that  Company  as  a going  concern. 

The  mills  are  located  in  the  heart  of  the  sheep-raising  district  of  Nova 
Scotia. 

s-ass  sS”5>°op=tS' -s  itzss&s'i 

interruption  of  the  water  power  for  the  purpose  of  repair. 


D ivi dends— Preference— 7 % per  annum,  payable  1st  Feb  May  Aug.  and  No 
Net  earnings  after  Depreciation-Preferred  1913 

(Year  November  30th)  -Common,  1913,  4.15%  , 1914,  IN  11. 


THE  OGILVIE  FLOUR  MILLS  COMPANY,  LIMITED. 

(Founded  1801.) 

(Incorporated  1902  by  Letters  Patent  of  the  Dominion  of  Canada.) 

Head  Office -Montreal,  Que. 


261 


Scrip. 

Scrip. 


A-  McM"rt?ald  UD  E- w- 

Capital— Common,  $2,500,000  $2,500,000  *2  500  non  einn/u 

Preferred.  2,000,000  iS.OOO.OOO  $2,000,000  $10oltch 

April  30th,  1914.  Seven  per  cent.  Cumulative. 

Bonds— Series  “A”— Authorized,  $1,000,000  Issued,  $1,000  OOO  <5i^  . 

-Dated  June  1st,  1902.  Due  June  1st  1932  Interest  1st  June  and  Decembc®  Mortgage 

—Subject  to  call  at  llo  and  interest  after  J une,  1912 
—Were  allotted  June  16th,  1902,  at  1021  and  interest  from  June  1st,  1902 

— Series  “B’^Authorized,  $750,000  Issued,  $750  000  cm M * 

-Dated  1st  June ,1908  Due  1st  June,  1932.  Interest ' 1st  June  and  Defcmber  F1  Mortgage 

— sStoffi' 'llo  m,d  iciest  after  CCrtain  elevators  in  the  North-West  Provinces. 

— Were  allotted  at  par  and  accrued  interest. 

°5|^oIft^hSJlPr^ viLces  of l^tch Manitoba. anA  °n  °thei'  properfcies’  deluding  over  thirty 
Offered  to  the  public  December  1913  at  par  and  interest. 

Trustees — The  Royal  Trust  Company,  Montreal. 


Series  “C’ 


$1,000  each. 


$1,000  each. 


MILLS. 


Royal  Mill,  Montreal  (water  and  electric  power). . . . 

Glenora  Mill,  Montreal  (water  and  electric  power) 

Winnipeg;  Mill,  Winnipeg  (electric  power) 

Fort  William  Mill,  Fort  William  (electric  power) 

Corn  Products  Mill,  Montreal  (water  and  electric  power) 

Oatmeal  Mill,  Winnipeg  (electric  power) 

Medicine  Hat  Mill,  Medicine  Hat  (steam-power) . . . . . . 


PROPERTIES. 
Barrels 
per  diem. 

6,000 


3,000 

3,000 

3.000 
1,500 

500 

2.000 


Total. 


19,000 


Annual  meeting,  second  Thursday  in  October. 


Barrels 


BARREL  FACTORIES. 

Montreal  Factory per  diem 

Winnipeg  Factory /ni 


2,500 

500 


3,000 


WHEAT  AND  FLOUR  STORAGE  CAPACITY. 

Total  interior  wheat  storage  capacity ^(foVoOO 

Total  terminal  storage  capacity 4,200,000 

Total  wheat  storage  capacity 

Total  flour  storage  capacity. ” 


8,800,000 

.377,000  barrels 


Dividends  payable-Ppefenped/lst  MareR  June,  September  and  December  • 7 ner  nsfer>  Agents-Royal  Trust  Company,  Montreal,  Que. 

rirtVMVMrt*!  1 cif  loinin^TT  A 2 1 T..1 1 y~v  j i „ ’ V-C/I1L. 


_ „ , , „ -Common,  1st  January,  April,  July,  and  October 

Common  stoek-On  April  6th,  1908,  the  sha  ’ ” - - - 

Ppefepped  Stock— Allotted  June  16th,  1902 .$1,600,000  at  1024 

Allotted  June  22nd,  1905  400,000  at  100.J’ 


0n.  4pi£  ^L^A^^^reholdeVs  authorised  rn^creise6^ Common  Stock  from  C”shing  & Hodeson- 


$2,000,000 
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THE  OGILVIE  FLOUR  MILLS  COMPANY,  LIMITED. 


BALANCE  SHEET,  31st  AUGUST,  1914. 


LIABILITIES.  $863,885  51 

Provision  SSSKd  Interest  and  Dividends  to  date! ! '. ! ! '. ! ! ! '• i 120,250  00 

Current  Liabilities ?1,8fi7  231  05 

Officers’  Pension  Fund n Q^n’ooft  00 

First  Mortgage  Bonds 2’°oU’UUU  UU 

Capitai  Account—  ‘2,000,000  00 

Preferred  Stock 2 500,000  00 

Profit  and  Loss  Account*  ci79  .--,99  81 

Amount  at  credit  31st  August,  1913 ^1?’ mq  84 

Net  Profits  for  year  581,949 


$1,054,466  46 


Less:—  , , „ 

Interest  on  A and  B 

Bonds $1,750,000  00 

Interest  on  C Bonds 

(nine  months)  600,000  00 

Dividends  on  Preferred 

Stock 2,000,000  00 

Dividends  on  Common 

Stock 2,500,000  00 

$6,850,000  00 


$105,000  00 
27,000  00 

140.000  00 

200.000  00 


472,000  00 


582,466  46 


$9,307,200  81 


ASSETS. 

Cash  on  hand  and  at  Bank  

Open  accounts  receivable  after  making  full  provision  for  all 

Stocks  on  hand  of  Wheat,  Flour,  Oatmeal,  Coarse  Grains,  Bags 

and  Barrels 

Stables  Plant,  Barges,  Office  Equipment 

Investments _ 

Current  Assets • ■ ■ • • ■ ■ 

Real  Estate,  Water  Powers  and  Mill  Plants 
in  Montreal,  Winnipeg,  Fort  VV  llliam,  and 
Medicine  Hat ; Elevators  in  Manitoba,  Alberta 
and  Saskatchewan;  Property  in  SR  John,  fiQ1  oo 
N.B.,  and  Ottawa,  as  at  31st  August,  1913  . . . . $5,891,407  88 
Added  during  year  for  additions  to  Mill  at 
Medicine  Hat,  Warehouse  at  Calgary,  Interior 
Elevators,  &c 236’202  04 

Investments  for  Officers’  Pension  Fund 

Goodwill  


$54,684  67 
68,584  55 

1,549,829  50 

1,234,379  14 
49,470  00 
197,050  28 

3,153,998  14 


6,127,609  92 
25,691  75 
J 00 


$9,307,200  81 


THIRTEENTH  ANNUAL  REPORT. 


, The  issue  of  ^ 4 P^nt. 

oK  Medfclne  Hat  Flour  Mill  and  Elevators,  were  disposed  of  during  the 

tUrlTbp  CmnDanv’s  Flour  Mill  and  Elevators  at  Medicine  Hat  have  been 

Copy’s 

Western  and  Pacific  business.  . „ , 

The  Conmauv’s  Flour  Mills,  Elevators  and  other  properties  are  in  first 

c 1 a sT  co n (Rti o n ! * ^ L i b er  al  expenditures  are  constantly  being  made  to  keep 

them  up  to  the  most  modern  standard  of  efficiency.  . p,.eferrea 

The  usual  dividends  have  been  paid  during  the  year  on  the  Pieterrea 

andMrWn°A.SBlack  Vice-President  and  Managing  Director,  in  speaking 

to  the  Report,  said .... „ 

Tf  we  excent  the  month  of  August,  when  the  war  started,  conditions 
have  been  normal,  sales  in  the  domestic  and  export  markets  being  quite  up 


to  the  average,  notwithstanding  increased  competition  ; and  you  will  note 
a substantial  margin  over  dividends  and  fixed  charges  has  resulted. 

During  the  year  all  our  plants  have  been  carefully  gone  over  and  the 
cost  of  all  renewals  and  upkeep  has  been  written  oft  as  usual  against 

the  harvest  in  our  North-West  has  not  resulted  in  a.s  large  a 
crop  as  the  preceding  year,  the  quality  in  the  main  is  o Ma Ir  V e a r 

the  total  monetary  return  should  equal,  if  not  exceed  that  o - 5 • 

Some  considerable  area  suffered  very  severely  from  d™nf^^^t,but 
the  Dominion  Government  has  taken  the  matter  m hand,  and  is  furnishing 
feed  where  necessary  to  enable  those  requiring  a,sSistance  to  prepare  the 
land  this  Fall  and  seed  for  Spring  sowing.  It  is  to  be  hoped  that  ine 
farmers  will  make  the  most  of  the;  present  opportunity  to "Putr MdOTwed 
the  greatest  possible  area,  for,  owing  to  the  waiL  the  demand  tor  grain, 
of  all  kinds  will  be  very  great  from  this  side  of  the  Atlantic,  and  prices 
are  likelv  to  remain  on  a high  level  for  at  least  another  crop  year.  Oui 
recent  advices  from  the  West  indicate  that  this  ling  6 

by  our  farmers,  and  favorable  weather  has  prevailed  for  I all  ploughing. 


THE  OGILVIE  FLOUR  MILLS  COMPANY,  LIMITED— Continued. 

Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 

MONTREAL. 


PREFERRED. 


1911 

1912 

1913 

1911 

1915 

High  Low 

High  Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

January  .. 

125 

124 

123}  122 

118 

118 

117 

112 

92 

February. 

125 

123* 

122  120 

118° 

114 

115 

112* 

189 

115° 

113" 

March 

127° 

124 

122  119 

11S 

118 

114 

112° 

116 

113 

113 

April 

127 

125  * 

120  118 

119° 

115* 

115° 

111** 

71 

115 

115 

May 

125 

1231° 

123°  119° 

116 

115R 

114 

114 

71 

June 

1231 

1211 

120  118° 

115 

113 

114 

113° 

70 

July 

123* 

122 

121°  120° 

111 

109° 

111 

105 

25 

August.  . . 

123 

121 

121  120 

112 

108 

Scptemb’r 

125 

122° 

125  124 

114* 

113}° 

October  . . 

125° 

123“ 

122  120} 

115 

114 

Novemb’r 

124 

121 

118°  118° 

115 

115°* 

December 

124 

123} 

120  120 

117 

115 

Sales  . . . 

1,74.2 

617 

804 

634 

Divid’s  . 

7 

7 

7 

7 

N et  yr.  Aug-.  31st 

20.82 

23.59 

22.49 

COMMON. 


1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

I -c 

II 

Low 

Sales 

134} 

129} 

129° 

125 

129 

122 

115 

184 

112 

110 

83 

130° 

128} 

127° 

125 

127 

123*° 

123 

121 

483 

116 

115 

128 

129 

124 

132 

126 

124 

118* 

121} 

119 

329 

118 

115 

152 

125 

122 

130 

127° 

126 

123 

119 

114 

223 

128 

118 

874 

128 

121 

133 

128 

123 

120 

120° 

114} 

207 

133* 

123* 

131 

128° 

117 

113* 

117° 

112 

130 

136} 

129} 

129 

127 

114° 

107 

114 

107 

189 

131 

122 

129 

127 

117 

112 

133} 

122° 

129° 

126 

120 

115 

133 

130 

129* 

123 

120} 

119 

133* 

130 

125} 

123 

120} 

118° 

132 

126° 

125 

121* 

122° 

117 

14,304 

3,167 

3,102 

1,745 

8 

8 

8 

8 

11.05 

13.27 

12.40 

BONDS.— 6% 

BONDS— Series  “B”— 6% 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

January. . 
February. 
March .... 

April 

May 

High  Low 
113  112} 

113}  113 
113*  112 
113}  112 
113}  112} 
113  113 

113  113 

iii*  ii3} 

113}  112 
113  113 

113  113 

$50,000 

High  Low 
113  112} 

iii ' iio} 
113  110* 

113  113" 

109}  109} 

109f  108} 

iii'  iii 
in  in 

107  106 

108  106 

$63,500 

High  Low 
109  106 

106  103 

104  103 

ios'  105 

105  ioo 

105  105 

106}  106} 

$25,666 

High  Low  Sales 

ioi'  ioi'  $i,66o 

106  103  3,000 

105  104  4,000 

104  104  1,000 

$9,000 

High  Low  Sales 

High  Low 

ii3*  ii3 
112*  112} 
112  112 

ii3  ii6' 

113  113 

113}  112 

ii3‘  ii3* 
113  113 

$20,000 

High  Low 

iio"  iio" 

ioo'  i09 

no  no 
no  ios} 

109}  108* 

110}  109* 

109}  109} 

i06"  ioo' 

$57,000 

High  Low 

ios'  i06 
ioi'  'ioi 

105}  105} 

106'  i05 

ioi?  "i)8 

$35,000 

High  Low  Sales 

ioa  io2  1,066 

103  102  6,000 

103  103  6,000 

103  103  4,000 

$17,000 

High  Low  Sales 

June 

July 

August . . . 
Septemb’r 
October  . . 
November 
December 
Sales.  . . 

BONDS-Series  “C”  listed  in  Montreal,  May  2nd,  1914.  See  tables  in  front  of  this  volume. 

Listed  on  Toronto  Stock  Exchange,  October  24th,  1908.  See  tables  in  front  of  this  volume. 


High 

Low 


LONDON — Common  Stock 
1910  1911  1912  1913 

145  140  136  131 

125  121  126  110 


1914 

127 

116 
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ONTARIO  NATIONAL  BRICK  COMPAN\,  LIMITED. 


(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office-505  Transportation  Building,  Montreal,  Que.  PLANT-Cooksville,  Ont.  Sales  Office-Cpowu  Budding,  Toronto. 

Directors — J-  N.  O.nn.bieid,  K.C..  indent,  Montreal ; Thom„  Lons,  Toronto!  J.  W.  Pybe,  Montreal!  Hon.  Robert  Maebay,  Montreal! 

John  McKergow,  Montreal. 

T „ „ . Treasurer-C.  G.  Greenshields. 

May  1st,  1914..  Secretary-J.  B.  Caine. 

(Last  information  available.) 

Capital— Authorized,  *2,000,000  Subaor.hod,  *2,000,000  Paid  up.  *2,000,000  Shares,  *100  each. 

,.™  t";™,. f ~ 

-eaa  — “ --  “ “ | ““ “ ~ 

Subject  to  redemption  at  105  and  interest  or  by  purchase  in  the  open  market  after  1st  December,  1918. 

—CWiippJ  hv  a first  mortgage  on  all  the  properties  of  the  Company.  , , . , 

-The  issue  of  §1,250,000  was  for  the j,  Purchase > of : lOlacres mi : clay ^ the^ei  of  the  authorized  issue  can 

fflSSJS&SgJS  for  the  acquisition  of  other  property  or  plant. 

-Sinking  Fund-After  1st  December,  1918,  a cumulative  fund  of  1 per  cent,  per  annum  of  the  total  bonds  issued. 

Note-May  31st,  1915-It  ^S^to 


PROPERTY  AND  PLANT. 

m-e^ about  one  mil.  distent. 

Electric  power  is  obtained  at  a low  figure. 


PRODUCT. 

In  addition  to  the  manufacture  of  common  brick  the  Company  will  equip 
its  plant  for  buff,  red  pressed  and  moulded  brick.  The  average  price  oil 
these  last  types  is  considerably  higher  than  for  common  brick,  and  runs 
from  $12  to  $10  per  thousand.  The  estimate  of  profits  has  been  toed  how- 
ever on  the  assumption  that  all  of  the  Company  s product  will  be  sold  at  $10 
per  thousand,  or  at  the  minimum  price  of  common  brick. 


T ^ustee^fuebef’ 'Savings  arid  Trust  Company,  Montreal. 


PACIFIC-BURT  COMPANY,  LIMITED.  265 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

(Manufacturers  of  counter  check  books  and  paper  boxes.) 

Head  Office— 03  King  Street  West,  Toronto,  Ont.  Factories— Emeryville  (San  Francisco),  Cal. 

Directors—  S.  J.  Moore,  President,  Toronto  ; F.  N.  Burt,  Buffalo,  N.Y.,  H.  T.  Scott,  San  Francisco,  Cal.,  Vice-Presidents  ; Horace  P.  Brown  Emeryville  Cal  • 
A.  E.  Ames,  Toronto  ; James  Ryrie,  Toronto  ; Dr.  Charles  W.  Colby,  Montreal ; E.  G.  Baker,  Toronto ; S.  J.  Moore,  Jr.,  Toronto. 

General  Manager— Horace  P.  Brown. 

Deeembep  31st,  1914.  Authorized  Subscribed  Paid  up  Shares 

Capital— Common  $650,009  $650,000  $650,000  $100.  each 

Preference  $650,000  $650,000  $650,000  $100.  each 

Preference  shares  carry  the  right  to  the  holder  of  exchange  at  any  time,  share  for  share,  for  Common  Stock,  and  are  preferential  both  as  to  assets 
and  cumulative  dividend  at  the  rate  of  7 % per  annum. 


Capital  Stock : 

Preferred  Stock 
Common  Stock . . 


LIABILITIES. 


Real  Estate  and  Plant  Reserve  Account 

Reserve  for  other  assets 

Dividends : 

Preference  Stock,  No.  17,  payable  Jan.  2nd,  1915. 
Common  Stock,  No.  8 , payable  Jan.  2nd,  1915. . . 


$650,000  00 
650,000  00 


$11,375  00 
6,500  00 


Debts  payable,  including  all  wages  and  charges  accrued. 

Profit  and  Loss  Account  Balance  carried  forward 


$1,300,000  00 

40.000  00 

15.000  00 


17,875  00 
162,727  61 
27,472  03 


ASSETS. 


Real  estate,  buildings,  plant,  patents,  investments,  at  cost  and 
goodwill  (including  cost  of  establishing  new  departments).. 

Stock  in  trade 

Accounts  and  hills  receivable  and  Prepaid  Charges 

Cash  at  Bankers  and  in  hand 


$1,343,733  98 
91,097  12 
108,674  36 
19  569  18 


$1,563,074  64 


$1,563,074  64 


PROFIT  AND  LOSS  ACCOUNT. 


Debit — 

Dividends  on  Preference  Stock  Nos.  14,  15,  16  and  17. ...  $45,500  00 

Dividend  on  Common  Stock  Nos.  7 and  8 13,000  00 

Transferred  to  Real  Estate  and  Plant  Reserve  Account  10,000  00 

Transferred  to  Reserve  for  other  assets 10,000  00 

$78,500  00 

Balance  carried  forward  to  1915 27,472  03 


Credit- 

Balance  carr'ed  forward  from  1913 $35,973  40 

Net  profits  for  the  year  ended  December  31st,  1914 69,998  63 


$105,972  03 


$105,972  03 


Annual  msatingin  February  or  March.  Transfer  Agents— National  Trust  Company,  Limited,  Toronto 

Dividends— Preference  Stock,  7 per  cent.,  payable  quarterly,  1st  January,  April.  July  and  October. 

Common. Stock,  2 per  cent.,  payable  semi-annually.  1st  January  and  July. 

Auditors— Clarkson,  Gordon  & Dil worth,  C.  A.,  Toronto  ; Price,  Waterhouse  & Co.  at  Emeryville,  Cal. 
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PACIFIC-BURT  COMPANY,  LIMITED.— Continued 


EXTRACTS  FROM  ANNUAL  REPORT. 

The  profits  for  the  year  are  only  $3,569.44  less  than  those  of  1913.  This 
must  be  regarded  as  a very  satisfactory  showing  in  view  of  general  business 
conditions. 

Transfers  have  been  made  of  $10,000.  to  Real  Estate  and  Plant  Reserve 
Account,  and  $10,000.  to  Reserve  for  other  Assets.  These  accounts  now 
stand  at  $40,000.  and  $15,000.  respectively. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


COMMON 

PREFERENCE  7% 

• 

* 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

January 

February 

March 

High  Low 
46f  43 

46  45 

474  45 

High 

39f 

43* 

43 

Low 

388° 

39| 

40° 

High  Low 
41  40 

40  39 

39°  38° 

High 

31 

31* 

32 

Low 

28° 

31 

30 

Sales 

142 

46 

103 

High  Low  Sales 

High 

95 

97* 

'98 

Low 

931 

95 

95 

High 

891 

911° 

911 

93*° 

Low 

88*° 

90 

891 

911° 

High  Low 
90°  881 

SO  87|° 

88  87 

89  88 

88  87 

87°  86° 

85  85 

851°  84 
85  81° 

84°  84° 

84°  83| 

831  831° 

434 

High 

83° 

85 

85° 

oooooo 
coco  wo 

al-itcp-  ° ^ 

Sales 

7 

77 

14 

High  Low  Sales 

April 

47 

45£ 

45 

441 

401 

38° 

30 

30 

28 

50 

90* 

95 

May  . . 

481 

48 

5H 

45 

33 

32 

28° 

28° 

5 

951 

94 

94 

92* 

80 

80 

10 

June 

44 

48§ 

47 

31 

30° 

97 

92 

94 

91 1° 

July  

46 

44* 

474 

42 

32 

32 

921° 

92 

93 

90 

92 

45 

43 

49 

46 

35 

35 

92 

89 

93 

September  — 
October 

ir 

39  ’ 

47* 

45 

451 

40 

35 

31 

34 

30*° 

90 

891 

88° 

881 

93 

92° 

91J 

m 

November .... 
December  .... 

Sales  

40  37° 

40°  38i° 

5,291 

42  40° 

40J  39.1° 

2,937 

28  28 

757 

346 

90  boj 

91  881* 

3,049 

91 

89*  871 

1,241 

i08 

Dividends. 

Net 

2 

4.93 

2 

5.25 

2 

4.32 

2 

3.77 

7 

11.93 

7 

12.25 

1L32 

10.77 

Capital  Stock— In  October,  1910,  $650,000  Preferred  Stock  was  offered  at  par,  carrying  a bonus  of  25  per  cent.  Common  Stock. 


PATON  MANUFACTURING  COMPANY  OF  SHERBROOKE. 

Head  Office  and  Mills— Sherbrooke,  Quo. 

Directors— John  Turnbull  .President  Montreal ; Hon.  Robert  Mackay,  Vice-President,  Montreal ; D.  Forbes  Angus,  Montreal ; 
K.  W.  Reford,  Montreal;  George  Hyde,  Montreal;  George  M.  Loy,  Valleyfield;  Frank  S.  Meighen,  Montreal. 
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January  31st,  1915, 


Managing  Director— John  Turnbull. 

Capital  authorized,  $600,009 ; 


Secretary— A.  D.  Brodie. 

paid  up,  $600,000.  Shares,  $100  each. 


, LIABILITIES. 

Liabilities  to  the  Public  : 

Accounts  payable $51,202  44 

Wages  earned,  payable  on  12th  and  24th  February  20,653  10 
Deposit  by  City  of  Sherbrooke  of  Sinking  Fund  for 

an  issue  of  its  Bonds  due  July  1st,  1916 23,497  92 

Surplus  over  Liabilities  to  the  Public  . . . $928,791  57 
Liabilities  to  the  Shareholders  : 

Capital  Stock,  6,000  shares  of  $100  each  600,000  00 

Surplus  over  all  Liabilities— Profit  and  Loss 328 J91  57 


ASSETS. 

Land  and  water  power $75  450  00 

Buildings 135,000  00 

Machinery 309,550  00 


$95,353  46 


928,791  57 


$1,024,145  03 

MANUFACTURING  ACCOUNT  FOR 

Materials— Wool,  worsted,  etc . $4g5  414  24 

Supplies— Dyestuffs,  oil,  fuel,  etc 67^99  37 

Expenses— Wages $217, 728  37 


Cash  on  hand  and  in  Banks 99,055  47 

Accounts  receivable,  cash  value 165,802  52 

Insurance,  value  premiums  unexpired..  7’o92  51 

Stock- 

Wool  in  bales  and  in  process $144,179  15 

Supplies,  dyes,  soap,  fuel,  etc 14,342  62 

Merchandise,  mill  piece  goods,  and  sale 

yarns 34,341  19 

Merchandise,  Warehouse— sold  $20,912  57 
—unsold  18,419  00 

39,331  57 

232,194  53 


$520,000  00 


YEAR  ENDED  JANUARY  31sx,  1915. 
Merchandise,  production 


Interest 

Discount 

Selling  expenses. 

Insurance 

General  freight. . 

Charges 

Wear  and  tear. . . 


6,108  33 
9,248  22 
7,950  57 
1,607  53 
3,585  57 
15,725  56 
35,616  77 


D J ^ „ 297,570  92 

Profit— for  the  year,  carried  to  Profit  and  Loss  Account  156,951  01 

$987,335  54 


504,145  03 
$1,024,145  03 


7,335  54 


$987,335  54 


March  15th,  1914. 
Sept,  15th,  1914. 
Jan.  31st,  1915. 
Jan.  31st,  1915. 


Dividend  3 per  cent,  paid  this  date $18,000  00 

^ v.  3 per  cent-  “ 18,000  00 

Bad  Debts 69  64 

Balance  carried  forward 328,791  57 


PROFIT  AND  LOSS  ACCOUNT. 


$364,861  21 


Feb.  1st,  1914. 
May  30th,  1914. 

thereon 

Jan.  31st,  1915. 


Balance  brought  forward $201,013  74 

Profit  on  sale,  lots  47,  50  and  51,  and  buildings 

• 6,898  46 

Manufacturing  Account  156,951  01 

$364,861  21 


U\  FeJlril:ll'Y  Transfer  Office— John  Turnbull,  2 Place  d’Armes,  Montreal,  Que. 

uiviaenas  payable  March  15th  and  September  loth  : 1910,  6%  ; 1911,  lb%;  1912,  1913,  6/  ; 1914,  6+3/. 

T iPir  c“n^of  paid-up  capital  year  ended  31st  January,  1912, 3.32%  ; 1913,  9.71% ; i914,  6l88%  ; 1914  26  15% 

Listed  Montreal  Stock  Exchange,  March  17th,  1910.  See  tables  in  front  of  this  volume.  Auditors— Creak,  Cushing  & Hodgson,  C.  A. 
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PENMANS  LIMITED. 


(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1906.) 

Corporate  Office— Montreal,  Que.  General  Offices— Paris,  Ont. 

Manufacturers  of  Knit  Goods  Products. 

Mills— Paris,  Ont.;  Almonte,  Ont.;  Brantford,  Ont. ; St.  Hyacinthe,  Que.;  Ayr,  Ont ; Thorold,  Ont. - Port 

Dii^tors— ^B.^o^^^en^Mon^l;vRRrferri^e^e^P^d^Mon^;^^^0^(M^^jXiP.^^, 

David  Morrice,  Montreal.  „ •„ 

General  Manager-I.  Bonner,  Paris.  Secretary-Treasurer-C.  B.  Robinson,  Pans. 

D*Ct£X?i?o&“common,  A%%P0%S-  JOSSfe)  &£&  * gXSSA  February , May,  August  and  November. 

Si, per AttSffU .ffig. and pT ^onve^ted  ,r„„ |5  p„  to  , jar.  Au^st  lOtb^  Wli 

London. 

—Mortgage  secured  “yalKSa'i  estate,  lands,  mills,  buildings,  vvaUr-righte,  water-power.,  plants,  machinery,  apparatus,  transmission  lines, 

FS5SK&.  Ob  any  Host  day  ot  May  or  November  to  redeem  all  or  any  ot 
these  Bonds,  but  not  less  than  $200,000,  at  110  and  interest  on  three  months  notice. 

—Trustee— The  Royal  Trust  Company,  Montreal.  


LIABILITIES 

Capital  Stock — 

Issued— Preferred ^i’?In’enn  nn 

— Common 2,150,600  00 


Five  per  cent.  First  Mortgage  Bonds- 

Authorized  and  issued 

Reserve  Account 

Current  Liabilities— 

Unclaimed  dividends i?" 

Accounts  payable  and  accrued  pay  rolls id 

Bills  payable 1,066,103  31 

Total  current  liabilities 

Surplus — 

Profit  and  Loss  Account 

Indirect  Liabilities — 

Customers’  Paper  under  discount,  $181,590  65 


$3,225,600  00 


1,000,000  00 

700,000  00 


1,203,240  94 
530,774  74 

$7,659,615  68 


ASSETS 

Pi'oiiprt  1 ps— 

Comprising  lands,  buildings,  dwelling  houses,  machinery,  water- 

powers,  goodwill,  trademarks,  etc $o,2/z,b»a  oe 

Current  Assets—  fflol  C01  A7 

Cash  on  hand  and  in  Bank 

Accounts  receivable ?? 

Bills  receivable 15,lb4  lo  737  *236  53 

Unexpired  Insurance 22, 1 48  00 

Inventory- 


Raw  and  manufactured  stock 1,605,319  80 

Total  current  assets 


2,386,926  00 


PROFIT  AND 

Four  quarterly  dividends  of  H%  each  on  Preferred 

Stock $bi,buu  uu 

Four  quarterly  dividends  of  1%  each  on  Common 

Stock  oo,Ui4:  uu 

Canadian' Patriotic  Fund  (part  of  $5,000.00  subscribed) 1,500  00 

Transferred  to  Reserve  Account gon’771  7V 

Balance  forward odu,n±  a 


$7,659,615  68 


LOSS  ACCOUNT 

Profits  for  the  year  ending  31st  December,  1914 $386,873  64 

I nterest on  bonds 00 

Old  machinery  scrapped 

Bad  debts  written  off I2,2iu  ua 

126,558  04 


$782,798  74 


Net  earnings  for  the  year  1914 Mo’flo  14 

Brought  forward  from  1913 ’ 


$782,798  74 


Annual  meeting,  first  Monday  in  March. 
Auditor— C.  S.  Scott,  F.C.A.,  Hamilton. 


Transfer  Offiees-Royal  Trust  Company,  Montreal,  Que.,  and  Toronto.  Ont. 


PENMANS  LIMITED— Continued 
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Highest  and  Lowest  Prices  of  Stock. 

MONTREAL. 


January . 
F ebruary 
March  . . . 

April 

May 

June 

July 

August... 
September 
October.. . . 
November 
December 
Sales..  . . 
Divid’s.. 
*Net 


COMMON 


1911 


1912 


High  Low  High  Low 
61+  57 


63 

62J 

62 

60! 

59 

58 

59 

58 

57 

59 
59 

58 


60 

59 

60 
58! 
57” 
57 
57 
56 
54! 
56! 
56! 
56! 


6,544 

4 

7.61 


58° 

57! 

60 
58! 

58 

59 
58“ 

59! 

58! 

56 
56 
9,952 

4 

10.35 


56! 

57 

56° 

56! 

57 

57 

56 

56 

55 

55 

54! 


1913 


58 

57! 

57 

57 

56° 

54 
53 
53 

55 
55 
52° 
51 


50 

52! 

52 

50 

49 


3,089 

4 

12.15 


1914 


Low 

High 

Low 

Sales 

56 

501 

48! 

458 

55 

55! 

50 

870 

54! 

55 

511° 

328 

55! 

53 

50 

516 

54 

51 

49J 

116 

52° 

52 

50 

221 

50 

50 

48 

64 

2,573 

4 

9.03  P 


1915 


High  Low  Sales 


49 

49 

480 

49 

49 

73 

49 

49 

88 

54 

49 

1,358 

PREFERRED 


1911 

1912 

1913 

1914 

High 

Low 

High  Low 

High 

Low 

High 

Low 

Sales 

90 

85! 

88 

85f 

88 

84! 

80 

79! 

1,055 

89 

88 

89 

87 

86! 

84 

81 

80 

2,090 

89 

87 

88 

86 

84! 

83! 

84! 

82 

1,920 

88 

87 

88 

86 

84 

83 

82 

79 

1,785 

90 

85 

88 

86 

84 

83 

83 

80 

2,200 

86 

85 

88 

86 

84 

83! 

83! 

81!° 

1,536 

86! 

84J 

88 

86 

82 

80 

2,304 

85 

85 

88 

87" 

81! 

si 

85 

83! 

88 

86 

81 

81 

88 

85 

81 

81 

86! 

85 

85 

85 

81 

80 

86 

85 

88 

86 

80 

79! 

14,207 

14,399 

8,353 

12.890 

6 

6 

6 

6 

21.32 

26.71 

30.31 

24.08  P 

1915 


High 

Low 

Sales 

84 

82 

28 

84 

82 

49 

82 

82 

15 

83 

82 

612/5 

*After  allowing  for  bad  debts  and  old  machinery. 


P— After  deducting  $1,500  contributed  to  Patriotic  Fund. 


TORONTO. 


January 
February 
March  . . 

April 

May 

June 

July  .... 

August.. 

September 

October.  . . 

November 

December 

Sales..  . . 


COMMON 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High  Low 

High 

Low 

Sales 

High 

Low 

Sales 

(53  if 

60J 

61 

59! 

57!°  56! 

50° 

49! 

12 

61 

59 

58° 

57 

57i°  57i° 

55| 

50f 

100 

61 

61 

56-!° 

56!” 

51! 

51! 

25 

61 

60! 

56! 

56! 

53° 

50!” 

64 

52! 

52 

25 

57£ 

57! 

58!' 

58!' 

57! 

57! 

55! 

55! 

57! 

57 

58! 

56!“ 

54  54 

57  j 

56f 

54  54 

55! 

54| 

50  49! 

820 

1,007 

207 

201 

PREFERRED 


1911 


High  Low 
86 


89 

85 

'86! 

84 


86 

86 


6,268 


1912 


High  Low 
86  85 


86 

87 
86 

88 
88 
86§ 
87 
86 


86 

864 

86 

88 


2,915 


1913 


84 

84' 


81!  81! 
81!  80 
80!  80 
791  79 

2,211 


1914 


Low 

High 

Low 

Sales 

80! 

80! 

100 

SO 

80“ 

4 

83| 

84 

82! 

580 

84 

82! 

82! 

125 

84 

'82' 

82" 

'400 

82 

81! 

600 

1915 


High  Low  Sales 


1,809 


BONDS. 

Listed  in  Toronto  and  Montreal.  See  tables  in  front  of  this  volume. 

LONDON-BONDS. 

1910  1911  1912 

....  981  98  96 

....  95  92  90! 


High 

Low 


1913 

94 

89 


1914 

94 

88f 
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THE  PHOENIX  BRIDGE  AND  IRON  WORKS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office  and  Works— Montreal,  Que. 


Directors -James  W.  Pyke,  President,  Montreal;  T.  Palmer  Howard,  Montreal;  W.  H.  Tottie,  London,  England ; A.  M.  Townsend,  London,  S.W. 

W.  T.  Whitehead,  Montreal. 


Managing  Director— T.  Palmer  Howard. 


Secretary-Treasurer— Wm.  D’Oyley  Hutchins. 


May  1st  1913.  Capital  authorized,  $1,500,000.  Subscribed,  $800,000.  Paid  up,  $800,000.  Shares,  $100  each. 

Bonds-Authorized,  $750,000.  Issued,  $750,000.  Six  per  cent.  First  Mort.  £100  and  £200  each  with  currency  equivalent. 

-Dated  1st  May,  1913.  Due  1st  May,  1948.  Interest  payable  1st  May  and  November.  Payable  both  principal  and  interest  in  London  or  Montreal. 

—■Redeemable  in  whole  or  in  part  at  105  on  any  interest  date  on  six  months’ notice.  . _ ,. 

-Secured  by  a first  specific  mortgage  upon  all  of  the  fixed  properties  of  the  Company  mentioned  therein,  together  with  a first  floating  charge 
all  the  assets  and  undertaking  of  the  Company  present  and  future. 

—Sinking1  Fund-Commencing  1918  a sum  calculated  as  sufficient  to  retire  by  annual  drawings  at  par,  failing  purchase  below  that  price,  the 
whole  of  the  issue  prior  to  maturity. 


U U 111/  jf  V 

On  May  5th,  1913,  the  Bonds  were  offered  at  96  and  the  Common  Stock  at  50. 


(Last  information  available.) 


HISTORY. 

The  Phoenix  Bridge  and  Iron  Works,  Limited,  was  formed  to  take  over, 
carry  on  and  extend  the  business  of  a Company  which  was  established  in 
1898  under  the  same  name.  The  new  Company  acquired  the  whole  under- 
taking, premises  and  organization  of  the  old  Company  and  conducts  the 
business  on  the  same  lines  and  under  the  same  management.  Mr.  James 
W.  Pyke,  who  was  the  founder  of  the  old  Company  and  has  always  been 
closely  associated  with  it  has1  agreed  to  act  as  President  of  the  new  Com- 
pany for  a period  of  three  years. 


&£KSlS2,2»  Stock  T-ansfc  Ascnt.-In  Canada : . FH~.  Street,  E.C 


In  London  Canadian  Merchants  ; 


Directors - 


PRICE  BROTHERS  & COMPANY,  LIMITED 

(Incorporated  under  the  Act  of  the  Province  of  Quebec.) 

ton  C ti,^ebeCr  ft  P™e’  London  5 James  Redmond, 

Sir  H.S.  Holt,  Montreal;  A.  J.  Price  Quebec  ’ Loildon;  Gustavus  G.  Stuart,  Quebec;  J.  M.  McCarthy,  Quebec ; 

, Secretary— Henry  E.  Price 

Novem^  SDoh,  1314.  Capital  AuthoMzai,  $5,000  003.  Subs ariba-l,  $5,000,000. 

Shapes,  $100  each 
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Bonds—  Authorized,  $6,000,000 


Paid  up,  $5,000,000. 
Outstanding-,  $5,804,862.67  5pep  cent.  First  Mortgage 

Sinking  Fund,  Gold  I $500  and  $1,000  1 ^ , , , 

’ u \£20,  £100  and  £200  / interchangeable 

Tifcer?s5  May  and  November.  Coupon  but  may  be  registered  as  to  principal. 

fl  r.P  i n ff  nw  /wi  ri.  . i i • " 


, Callable 

notice  ; or  in  part  for 


Datf  aNwhofebaT  l&'and  a^eruhdTnterlshfn  November'lsl  mf oYoTany ' “Self  da^TlT  may  ^registered  aS 

Des -Pi  nti  nrf^T  an  Yaurp0KCS  ,,only  °,n  any  May  1st,  after  1915 at  102*  andtccriecMnteiest  thereafter’  on  three  months  lur 

S and.6 charge  upVnMU^f^^ ^ro^erty  of  thAlom^^^  by  f f X<3d  anfd  specific  First  Mortgage 

acquired  by  the  Company  from  the^S  secured  upon  all  future  immoveable  property 

which  include  current  assets,  trade  marks  etc  £ y oating  charge  upon  all  the  other  assets  of  the  Company 

be  paid  to  the  Trustee,  and  used  to  purchase  andretire bonds1  It not  In?'  redeemed  through  the  sinking  fund,  is  to 

bonds  at  that  price  if  not  so  purchasable.  This  provision  will  redefmp^ 


HISTORY. 

The  business  of  Price  Brothers  & Co.  has  been  in  existence  for  a century 
in  w?>s  lnporporated  under  the  Joint  Stock  Companies  Incorporation  Act  of 
under^hToLhc?^1560’  Nov^ber  28th,  1904  (and  h"etah4S 
-inl  oth^rmVr  Companies  Act),  for  the  manufacture  and  sale  of  spruce 
„^L1Urfbe  ’ g10Und  wood  pulp,  sulphite-pulp  and  paper.  The  Capital 
fnnnkiw^tbe  Comp£my>  authorized  and  fully  paid,  is  $5,000,000,  of  which  more 
iba?Talf  LL°A?ed  by  members  of  the  Price  family.  The  Company  in  iteelf 
of  Hi e P^'^P^PnrW ° "pne,rsh  1 P °r,  a11  tbe  assets  or  all  the  issued  Capital  Stock 
an dotal  th f hnn aT,U l? fi? d T?1? °r  c°mpany  (the  latter  free  from  liabilities) 
and  of  all  the  bonds  and  the  total  issued  Capital  Stock  of  the  Jonquiere  Pulii 
Company,  owns  and  controls  the  following : jonquiere  ruip 

PROPERTIES. 

TfMBER  Lands— The  Company  owns  and  controls  about  4 171  000  acres 
oi  arpents  of  Timber  and  Pulp-wood  lands  consisting  of  about'lttS  OOO  acres 
or  arpents  of  Freehold  and  4,008,000  acres  or  arpents  of  Leasehold  all  well 

m“!ute» of  m6reh“t- ! 

fv»  Licenses  The  Company  holds  its  licenses  to  cut  timber  from 

ftmnnwf™*!!1  of  tJle  Provin(-e  of  Quebec,  and  these  are  renewable  by  the 
°Itwnn,LoU?-year  t°  year  subject  to  the  Government  regulations. 

per  saua^milp06^6^!.!?^  90r?pany  pays  an  annual  ground  rental  of  $5.00 
per  square  mile,  or  about  ^ of  a cent  per  acre,  and  stumnae’e  dues  on  nil 

of^uehec’’  a(CT°n0rdlng  ihe  regulations  of  the  Government  of  the  Province 
lindsowned  by  thicomplnyj  Sfcumpage  dues  do  not  apply  to  the  freehold 
Existing;  Mills— Nine  saw  mills  at  Batiscan,  Montmagnv  Trois 
Saumons,  Rimouski,  Matane,  Salmon  Lake,  St.  Marguerite,  St^Gedeon 


Annua1  moating,  fourth  Thursday  in  January. 
Auditors-Creak,  Cushing  & Hodgson  ; Geo.  A.  Touche  & Co. 


and  Jonquiere,  with  a combined  capacity  of  about  1,000  000  feet  (hoard 
measure)  per  day,  give  the  Company,  during  the  ordinary  operating  season 
of  six  months,  an  annual  capacity  of  about  100,000,000  feet)  g 

_ L hree  shmg*le  mills  at  Rimouski,  Matane  and  Salmon  Lake  with  a 
combined  capacity  of  600,000  shingles  per  day,  and  also  railway  ties. 

J board  and  paper  mill  at  Jonquiere,  including  rossing  mill  ground 
^ m,  i ajM  sulphite  pulp  mill,  with  annual  capacity  of  8,000  tons  of  ground 

hoard  a nd’i^nooY0118  sulphite  pulp,  together  producing  6,000  tons  of  card- 
board and  4,000  tons  of  paper.  Operated  by  electricity. 

One  ground  wood  pulp  mill  at  Rimouski,  with  a capacity  of  7 500  tons  of 

Stater  anmim’  WhlCh  iS  80ld  prineipally  to  Paper  makers  in  the ’H 

,P wediug'  houses  for  employees,  together  with  warehouses  mill  sites 
sorting  sheds,  machine  shops,  water  powers,  electric  light  plants  railroad’ 
sidings,  lumber  yards,  roads,  wharfs,  piers,  booms,  dams  othcr  l^r 
i^M0  fareYeriiiaCklr  tug's’ lighters  and  other  craft,  and  logging  equifn 

and  up  t mdate  appllances  necessary  to  make  the  properties  complete 

andKnaner  mhls^vfthA  ^L~The  Company  has  constructed  new  pulp 
f,a,v.PP  mdls  W1th  a daily  capacity  of  155  tons  of  newspaper  together 
of  aso^eet10^6)!' ® f:mina;id  hydraulic  development  of  14,000  li.p.  under  a head 
2’T’°AeLt’-i^blcl1  W1  1 more  than  sufficient  for  the  operation  of  the  mills 
The  buildings  are  of  cement  and  steel  construction  throughout. 

cap aci t vua f^ Vhe* \ri ? n <iaT 6 -permit  °f  substantial  extensions  to  the 

in  vievy  f “ 11  d th  bmldi>igs  are  hemg  constructed  with  this  end 

SySliKS.'SS 


Transfer  Offlca— Montreal  Trust  Company,  Montreal. 
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BALANCE  SHEET  AT  NOVEMBER  30th.  1914. 


LIABILITIES. 


ASSETS. 


Capital:  Authorized  and  Issued  : 50,000  shares  of  $100  each  fully  _ (|(jf)  0f)0  0() 

paid •••••• # ’ 

Five  per  cent.  First  Mortgage  Bonds : 

Authorized ^OOO.OOO  00 $5,999,529  34 

Deduct : Bonds  pledged 194,606  67 


$5,804,862  67 


Current  Liabilities  : fial  qq 

Accounts  payable $o3b,604  93 

BT™ffable_  $49,024  25 

other «.«5  oo 

1,585,00000 

Bank  !__! 1,675,509  2o 

24,186  93 

10,706  82 


Bond  Interest  accrued . 
Pay  Roll  accrued  — 


Contingent  Accounts : . «q6  03 

Reserve  against  accounts  receivable. ■ ■ • o 

Reserve  against  lumber  and  paper  shipments. . • . 41,741  la 


440,000  00 

50.000  00 

70.000  00 


Reserves : 

General  depreciation 

Marine  and  Fire  Insurance  ......  

Sinking  Fund,  first  mortgage  bonds 

Capital  Surplus 

Profit  and  Loss  Account : npc  051  57 

Credit  Balance  at  1st  Dec.,  1913 • ■ ■ ■ • ■ $L026,2ol  o7 

Add:  Profit  for  year ^94,010  07 

Less  : Bond  Interest 290,230  97 


2 ,247,007  93 


65,437  21 


560,000  00 
2,556,681  82 


Less:  Bond  Sinking  Fund  reserve 
accrued 


Deduct : 

Carried  to  depreciation  reserve 


303,779  61  . 

70,000  00  233,779  61 

$1,260,031  18 
250,000  00 


Fix6(i  * 

Real'  Estate,  Buildings,  Freehold  and  Leasehold 
Timber  Limits,  Water  Powers,  Mills  and 
Milling  Plant,  Warehouses  Craft  an<1  ,, 

Bateaux,  etc.,  at  Nov.  30th,  1913 $14,0(L,/81  49 

Additions  during  year ^ ' 

$14,274,512  90 
65,186  93 


Deduct  Property  Sales . 


$14,209,325  97 


Inventories  of  Lumber,  Ties,  Shingles,  Laths, 

Paper,  Pulp,  Pulp-wood,  General  Merchandise, 

Moveable  Plant,  etc.,  at  or  below  cost no 

Accounts  receivable Ti  «9n  00 

Bills  receivable iq’iqr  04 

Cash  in  Banks  and  on  hand J 2, 

Investment 

Deferred  Charges  to  Operations 


803,528  93 
100,000  00 
131,165  91 


1,010,031  18 
$17,244,020  81 

Note -Contingent  liability  in  respect  of  bills  under  discount,  $54,185.71 


$17,244,020  81 


REPORT  OF 

During  the  past  year  $188,205.94  has  been  charged  to  revenue  in  respect 


DIRECTORS 

The  operations  of  the  Kenogami  Paper  Mill  have  proved  satisfactory, 
better  results  from  this  source.  The  mill  is  now  operating  at  full  capacity 

Kingdom . 
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Highest  and  Lowest  Pi’iees  of  Stock  and  Bonds. 


MONTREAL. 


STOCK. 

1913 

1914 

1915 

January 

High  Low 

High 

Low  Sales 

High 

Low  Sales 

February  

73  73 

60 

60  25 

March 

April  

May 

70  70 

June 

70  65 

July 

68  65 

August 

September 

October 

November 

December 

Sales 

280 

25 

Dividends 

Net,  yr  Nov.,  30th. 

3.47 

1.07  D 

Bonds— 5%. 


iJ  Oil  u o u/c» 

1913 

1914 

1915 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

81 

78  *21,700 

82 

80 

23,000 

75 

75 

2,666 

85* 

85 

81 

81 

700 

75 

75 

400 

85* 

85* 

80 

80 

3,000 

85* 

83 

80| 

79 

14,700 

86 

84 

81 

80 

8,900 

84 

83 

80* 

78 

19,500 

83 

83 

84* 

84* 

82* 

80 

80 

78 

81 

80 

$50,300 

$426,300 

D— After  “Depreciation.” 


LONDON  STOCK  EXCHANGE. 


BONDS  5% 

High 

Low 

1911 

89 

86* 

1912 

90 

84* 

1913 

"IN 

OO 

00 

80 

1914 

85 

78 
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Head  Office— 1 Beaver  Hall  Square,  Montreal,  Que. 

Directors — Chas.  Riordon,  President,  St.  Catharines,  Ont. ; Carl  Riordon  Vice-President,  Montreal,  Que.  ; J.G.RiOTdon  Toronto,  Out,; 

F.  W.  Avery,  Ottawa,  Ont. ; Chas.  E.  Read,  Ottawa,  Ont. ; Walter  G.  White,  New  York;  S.  B.  Pemberton,  Montreal. 

Managing  Director —Carl  Riordon.  Secretary-Treasurer— Chas.  R.  Read. 

nAcembni’  31st  1914,  Authorized  Subscribed  Paid  up  Shares 

Capital  Stock-Common,  $4,500,000  $4,500,000  $4,500,000  $100  eaen. 

Preferred,  1,500,000  1,000,000  1,000,000  100  each. 

7%  Cumulative. 

Debentures-Authorized,  $2,500,000.  Outstanding- $1,500,000.  Six  per  cent.  First  Mortgage,  30  year  Sinking  Fund, 

$100,  $500,  $1,000,  $5,000  each,  and  sterling  equivalent. . 

—Dated  June  30th,  1912.  Due  June  30th,  1912.  Interest  payable  June  30th  and  December  31st.  Principal  and  interest  payable  at  Montreal, 
Toronto  and  London.  May  be  registered  as  to  principal.  , „ . . . , .f. 

-Secured  by  an  absolute  first  mortgage  on  all  the  Company  s fixed  property  now  or  herearter  acquired,  with  the  exception  of  the 
undeveloped  water  power  on  the  Rouge  River,  and  by  a floating  charge  on  all  the  other  assets.  The  water ‘Power 

by  the  floating  charge.  The  $1,000,000  unissued  bonds  can  be  issued  only  to  the  extent  of  6o  2/3%  of  the  actual  cost  of  future  extensions 
and  additions  to  the  fixed  assets  of  the  Company.  . T on,.,  mu 

—Sinking  Fund.— The  Trust  Deed  provides  for  an  annual  sinking  fund  commencing  June  30th,  1914,  sufficient  to  retire  the  entire 
authorized  issue  by  maturity,  through  annual  purchases  by  the  trustee  at  or  below  lOo.  Bonds  may  be  called  for  payment  at  t p 
for  the  sinking  fund  after  that  date  or  may  be  retired  in  whole  or  m part  at,  or  after,  December  31st,  191/,  on  six  months  notice,  at  the 
same  price.  The  bonds  are  redeemable  at  maturity  at  $105  per  $100  bond. 


LIABILITIES 

Capital  Stock — 

Seven  per  cent. Cumulative  Preferred: 

Authorized $1,500,000  00 

Issued $ 

Common: 

Authorized  and  Issued 

6 percent.  30-year  first  mortgage  Sinking 
Fund  Debentures— Due  June  30, 1942. 

Authorized $2,500,000  00 

Issued 

Less  Deposited  as  Collateral  Security  for  Loans 
and  Advances 


Current  Liabilities- 
Bank  and  other  Loans  and  Advances.. 

Accounts  payable 

Bills  payable 

Accrued  liabilities 


Surplus  at  Reorganization 

Surplus  profits : — 

Balance  December  31st,  1913. 

Earnings  for  year  after  deducting  bank  interest. . . . 

Deduct— Bond  Interest $90,000  00 

Dividend  on  Preferred  Stock  for 

the  year  cndingDec.  31,  1914..  70,000  00 


Contingent  Liabilities- 

Bills  under  discount,  $180,578.51 


51,000,000  00 

4.500.000  00 

$5,500,000  00 

1.855.000  00 


355,000  00 

1,500,000 

886,343  12 
363,686  89 
70,214  98 
39,818  96 

1,360,063 

255,512 


00 


$157,301  63 
247,078  60 

$404,380  23 


160,000  00 

244,380  23 

$8,859,956  92 


ASSETS 

Properties— 

Timber  limits,  real  estate,  buildings,  machinery  and  equipment, 
etc.,  at  the  values  adopted  at  June  1,  1912,  with  subsequent 

additions,  less  depreciation 

Investments  in  stocks  of  other  companies  

Current  Assets  :— 

Inventories  of  logs,  lumber,  supplies  and  expenditure 

on  logging  operations,  season  1914-15 $1,591,761  87 

Cash 40,904  63 

Accounts  receivable  (less  reserve  for  bad  and 

doubtful  accounts) 294,442  23 

Insurance,  etc.,  paid  in  advance 


1,873,762  81 
48,075  90 


,927,108  73 
11,009  48 


$8,859,956  92 


« »»  - Montre"1- 
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ANNUAL 

Your  Directors  beg-  to  submit  herewith  the  Accounts  of  the  Company  for 
the  year  ended  December  31st,  1914,  duly  certified  by  the  Auditors. 

Your  Directors  are  pleased  to  Report  that  the  profits  for  the 

year  amounted  to.. $375  862  62 

From  this  must  be  deducted  the  amount 

allowed  for  Reserve  for  Depreciation $65,951  44 

Also  interest  paid  during  the  year 62,832  58 

128,784  02 


REPORT 

The  Net  Profits  for  the  year  were  i 


Balance,  being  Net  Profits. 


$247,078  60 


9,005.40  more  than  for  1913. 


Your  Directors  have  much  pleasure  in  making  the  above  report  as 
naturally  business  has  been  very  much  unsettled  owing  to  the  war.  During 
the  early  part  of  the  war  the  price  of  pulp  advanced  materially,  but  during 
the  last  few  months  the  demand  has  fallen  off  and  prices  are  lower.  We 
anticipate,  however,  an  improving  demand  for  the  Company’s  product 
during  1915,  and  hope  to  make  as  good  a showing  for  the  current  year. 

Yrour  Directors  beg  to  report  that  owing  to  the  existing  financial  situ- 
ation they  have  been  unable  to  secure  a satisfactory  price  for  the  bonds 
they  have  authority  to  issue. 


Highest  and  Lowest  Prices  of  Stock  and  Bonds 

MONTREAL 


1913 

January 

High  Low 
Listed 
April  1st 

February 

March 

April 

May 

June 

July 

August 

September..  . . 

October 

November..  .. 

December 

Sales 

Dividends. 
Net  (D) 

i' 

13.80 

PREFERRED— 7% 


1914 


High  Low  Sales 


7 

15.70 


1915 


High  Low  Sales 


DEBENTURES— 6% 


1913 


High  Low 
Listed 
April  1st 

98  98 


$1,000 


1914 


High  Low  Sales 
98'  -98’  19, 300 


$19,300 


1915 


High  Low  Sales 


Net  Earnings— Common — 1913,  1.51%;  1914,  1.94%.  D- After  “Depreciation.’ 


Preferred 

Debentures 

_ ^ TIMBER  RESOURCES. 

The  Company  owns  and  controls  1,184  square  miles  of  timber  limits  on 
the  Rouge  River,  in  the  Province  of  Quebec. 

The  Company  holds  these  limits  from  the  Province  of  Quebec  under 
licenses,  and  has  the  right  to  renew  these  licenses  from  year  to  year.  They 
give  the  Company  the  right  to  cut,  under  the  Government  regulations,  all 
the  timber  on  the  limits.  The  Company  pays  an  annual  ground  rental  of 
iVI-  °rars  P®r  square  mile  and  the  regular  Provincial  stumpage  dues  on 
all  timber  cut. 

LOCATION  AND  DESCRIPTION  OF  PLANTS. 

1-~A  su/Pnite  pulp  mill  at  Hawkesbury,  Out.  (built  in  1898),  with  a 
capacity  of  42,o00  tons  per  year.  The  mill  is  supplied  with  both  steam  and 
electric; al  power  and  is  the  largest  in  Canada  and  the  second  largest  in 
North  America. 


iONDON 

1913 

High  Low 
94f  85 

100|  95 


1914 

High  Low 
87  78 

95  88 


i miU  ah  Merntton,  Ont.,  has  an  annual  capacity  of  7,500  tons  of 

sulphite  pulp.  The  Company  controls  the  water  power  for  five  levels 
on  the  old  Welland  Canal  with  a total  head  of  65  feet. 

3. — The  mill  at  Calumet,  Que.,  manufactures  lumber,  clapboards,  ties 
and  shingles,  is  driven  by  steam  power  and  served  by  a spur  of  the 
Canadian  Pacific  Railway.  This  mill  has  been  rebuilt  in  steel  and  concrete. 

4. — The  mill  at  L’Annonciation,  Que.,  makes  hardwood  lumber.  It  is 
Pacific  Railway3’  an<^’  t^le  Calumet  Mill,  served  by  the  Canadian 

5. — The  Boule  Mill  and  the  Quennouville  Mill,  both  situated  near  St 
I austine,  Quo  make  hardwood  lumber.  The  former  is  driven  by  water 
and  the  latter  by  steam  power. 

The  capacity  of  these  lumber  mills  is  25,000,000  feet  (B.  M.)  per  year. 
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Factories— Niagara  Falls,  N.Y. ; 


WM.  A.  ROGERS,  LIMITED. 

(Manufacturers  of  Silverware  and  Cutlery.) 

Head  Office— Toronto,  Ont.  „ „ XT  v i tii 

Northampton,  Mass.  Sales  Offices-Ncw  Y ork  City  . Chicago,  111. 

President,  Toronto  ; Hon.  Chas.  H.  Duel!,  Vice-President, ^New^ York  Hon.  W.  Caryl  JSly, . Buffalo , 


Directore-^S.^  ^iigQ°  p^oronto;  ^on.  Hfs^Sielir^ew^Y  ork ; W m!  AM  amesm^IHagara  Falls,  N.  Y ; ^3has.  W^Colby,  M.  A. , ^ 


December  31st,  1914. 


Authorized. 
Capital— Ordinary,  $1,500,000 
Preferred,  900,000 


Subscribed. 
$1,500,000 
900,000 


Paid  up. 
$1,500,000 
900,000 


$100  each. 
100  each. 


-The  Preference  stocks  entftled  to  preferential,  cumulative  dividends  of  7 per  cent,  per  annum  and  is  Preferential .as i to 'assets  as  well 
L dividend.  The  charter  of  the  Company  provides  that  after  payment  ot  7 per  cent  in  the 


Preferred  Stock 


$250,000,  at  which  sum  it  is  to  he  maintained,  and  if  it  is  at  any  1 
The  Reserve  Account  is  $800,000.  $750,000 

Common  Stock— Allotted  previous  to  January  1st,  1909 ^ 

March  loth,  1910,  Bonus  25%  187  500 

Sold  to  Principal  Officers  and  General  Superintendent jg  y<il 

Februaryffith,  1912  Bonus  10% ; 162’, 950  at  150 

Allotted  February  20th,  1912 

$1,500,000 


BALANCE  SHEET,  DECEMBER  31st,  1914. 


LIABILITIES. 


Capital  stock : 

Preference  stock. 
Ordinary  stock . . . 


$900,000  00 
1,500,000  00 


Reserve  Account — 

Reserve  for  Canadian  Wm.  A.  Rogers,  Limited  — 
Dividends:  , , 

Preference  stock,  No.  56,  payable  Jan.  2nd,  lylo 
Ordinary  stock,  No.  52,  payable  Jan.  2nd,  1915. . 


$2,400,000  00 
300,000  00 
70,000  00 


$15,750  00 
22,500  00 

38,250  00 

Debts  payable,  including  all  accrued  wages  and  charges 504,335  86 

Profit  and  Loss  Account,  balance  carried  forward uo 

$3,489,274  92 


ASSETS. 


Realty,  factories,  plant,  as  appraised  by  American  Appraisal 
Company,  30th  November,  1914;  trade-marks,  goodwill  and 

investments io 

Stock  in  trade  and  prepaid  charges if 

Accounts  and  hills  receivable o q? 

Cash  at  Bankers  and  in  hand i.L,9i»  a/ 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  on  preferred  stock.  Nos.  53,  54,  55  and  56.. . . 
Dividends  on  common  stock.  Nos.  49,  50,  51  and  52. . . . 
Transferred  to  reserve  for  Canadian  Wm.  A.  Rogers, 
Limited 


$63,000  00 

120,000  00 

70,000  00 


$253,000  00 


Balance  carried  forward  to  1915 176,689  06 

$429,689  06 


Profit  and  Loss  balance  brought  forward  from  1913  .... . . . . . . . . 

Net  profits  for  the  year • ■ . ■ ■ $8o,468 

Realty  and  Plant  Reserve  returned  to  Profit  and 

Loss  Account 175>000 


$3,489,274  92 

$169,220  74 

260,468  32 
$429,689  06 


a t-inufii  mpetlne-  in  March  Transfer  Agents  and  Registrars 

<*»* » «*  «• 

1914.  Reduced  to  6%  October  1st,  1914. 

Auditors— Clarkson,  Gordon  & Dilworth. 


-The  National  Trust  Co.,  Limited,  Toronto. 

Reduced  to  10%  April  1st. 


WM.  A.  ROGERS,  LIMITED— Continued 
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EXTRACTS  FROM  FOURTEENTH  ANNUAL  REPORT 


The  depression  in  business  which  was  so  marked  during  the  later  months 
of  1913,  continued  throughout  the  year  1914,  and  resulted  in  a considerably 
reduced  volume  of  business.  This  necessitated  curtailment  of  manufacture 
to  such  an  extent  that  the  Company’s  factories  were,  for  a large  part  of  the 
year,  operated  at  the  rate  of  only  fifty  per  cent,  of  their  capacity.  The 
actual  sales  for  the  year  would  have  permitted  of  the  operation  of  the 
factories  to  a greater  extent  were  it  not  that,  for  reasons  given  at  the  last 
Annual  Meeting,  an  unusually  heavy  inventory  had  been  carried  over  from 
the  year  before.  The  effect  of  this  was  to  cause  a greater  shrinkage  in  net 
profits  than  the  reduced  volume  of  business  would  otherwise  have  produced. 

There  have  been  transferred  from  time  to  time,  out  of  Profit  and  Loss 
Account,  sums  aggregating  §175,000  to  Realty  and  Plant  Reserve  Account 
The  purpose  of  these  transfers  was  to  provide  a reserve  against  any 
extraordinary  shrinkage  in  values  which  might  occur  in  the  Fixed  Assets. 
In  accordance  with  an  intimation  made  at  the  last  Annual  Meeting,  an 


appraisal  of  the  Company’s  properties  was  made  by  the  American  Appraisal 
Company.  The  depreciated  values  as  shown  by  this  appraisal  exceed  the 
book  values  by  a substantial  amount,  and  permit  of  the  re-transfer  to  Profit 
and  Loss  Account  of  the  $175,000  in  the  Realty  and  Plant  Reserve. 

A special  reserve  has  been  created  of  $70,000  to  provide  for  two  years  for 
the  Company’s  guarantee  of  the  dividends  upon  the  Preferred  stock  of 
Canadian  Wm.  A.  Rogers,  Limited.  This  guarantee  runs  from  April  1st, 
1914.  It  is  hoped  that  within  the  two  year  period  covered  by  this  reserve 
the  conditions  in  the  Canadian  business  will  be  such  as  to  make  no  further 
provision  necessary. 

In  view  of  improvements  since  the  end  of  the  year,  and  the  present 
putlook  for  the  Company’s  business,  the  Directors  believe  that  they  are 
justified  in  continuing  the  dividend  on  the  common  stock  at  the  rate  of  six 
per  cent,  and  unless  conditions  become  less  favorable  than  they  are  at 
present,  they  believe  that  this  rate  can  be  maintained  throughout  the  year. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO 


January 

February 

March 

April 

May 

June 

July 

August..  

September..  . . 

October.  

November 

December 

Sales 

Dividends. . 
Net 


PREFERRED. 


1911 

1912 

1913 

1914 

High 

Low 

High  Low 

High  Low 

High  Low  Sales 

112 

106*° 

111  110 

115  113 

105* 

105 

42 

115 

112 

116*  112 

114*°  114° 

106 

106 

10 

115 

112f 

116°  113 

114*°  112* 

105 

105 

10 

115 

113*° 

113*°  113° 

112°  112" 

100 

99 

75 

113 

111*" 

114  112 

111*  110*° 

100 

99° 

58 

11  If 

109" 

112*  112 

110*  108° 

100 

100 

33 

110 

109 

114  112 

109*°  105 

110 

109 

115*  113° 

107  105* 

110 

108 

115*°  113° 

107°  106“ 

111 

109* 

113“  110° 

110 

109 

114  112° 

105*  103* 

lllf 

110 

112°  112° 

103*  103* 

1,011 

738 

414 

241 

7 

7 

7 

7 

33.99 

32.30 

19.06 

9.50 

COMMON. 

1915 

1911 

1912 

1913 

1914 

1915 

Low 

Sales 

High 

Low  High 

Low 

High  Low 

High  Low  Sales 

High 

Low  Sales 

210 

202* 

200 

187* 

174 

172° 

147 

140 

347 

183* t 173* 

207 

181 

147° 

143 

90 

183 

180° 

183 

180° 

i70° 

i59“ 

145 

115 

1,343 

180 

179* 

179 

178° 

162° 

159 

121 

105 

547 

180 

178 

179° 

175* 

160° 

160° 

110 

108 

100 

182 

180 

180 

175 

156 

150 

110 

110 

30 

178* 

178* 

175° 

170 

149 

140 

103° 

96° 

11 

177° 

174*° 

175 

174 

149* 

148 

178 

175 

175 

172 

149 

146* 

178 

175° 

181* 

173 

146*° 

146 

188 

177 

179* 

174° 

146° 

146° 

188° 

184* 

177 

173 

146 

140° 

2,731 

5,191 

1,016 

2,463 

10 

12 

12 

8 

20.74 

16.07 

7.23 

0.02 

/ 
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RUSSELL  MOTOR  CAR  COMPANY,  LIMITED. 


(Formerly  Canada  Cycle  and  Motor  Company,  Limited.) 

Head  Office  and  Works— Toronto,  Ont. 

Branches — Winnipeg,  Vancouver,  Calgary,  Toronto,  Hamilton,  Montreal  and  Melbourne,  Australia. 

Directors — J.  N.  Shenstone,  President,  Toronto;  T.  A.  Russell,  1st  Vice-President,  Toronto;  E.  B.  Ryckman,  2nd  'Vice-President,  loronto; 

; Lloyd  Harris,  Brantford ; J.  W.  McConnell,  Montreal ; A.  E.  Ames,  Toronto. 

General  Manager— T.  A.  Russell. 

July  31st,  1913.  Authorized  Subscribed  Paid  up  Shares 

Capital-Common,  $800,000  $800,000  $800,000  $100  each 

IPreference  1,200,000  1,200,000  1,200,000  lOO  each 

The  Preference  Stock  is  7%  cumulative.  The  shares  may  be  exchanged  at  any  time,  share  for  share,  for  Common  Stock.  1 hey  are 

preferential  both  as  to  assets  and  dividend. 


(Last  information  available.) 


LIABILITIES. 

Banker’s  advances 

Accounts  and  bills  payable, 

Dividends  payable  August  1st,  1913 

Contingent  Account 

Plant  reserve 

Capital  stock— Preferred $1,200,000  00 

— Common 800,000  00 

$2,000,000  00 

Profit  and  Loss  Account 38,307  53 


$902,998  49 
509,719  91 
21,000  00 
16,075  50 
57,772  19 


2,038,307  53 


$3,605,873  62 


ASSETS. 


Cash  on  hand  and  in  Banks 

Accounts  and  bills  receivable 

Stock  on  hand  ; 

Bicycles,  motor  vehicles,  parts,  accessories 

and  skates 

Stock  manufactured  and  in  process,  raw 

materials  and  supplies 

Insurance,  stationery  and  office  supplies 


$41,303 

677,181 


$700,686  70 

954,426  66 
16,785  70 


Real  estate  and  buildings $522,214  46 

Less  amount  not  yet  due  on  purchase 

money 57,850  42 

Machinery,  tools,  patterns,  furniture  and  fixtures  — 


1,671,899  06 

$2,390,384  06 


464,364 

612,560 


Less  depreciation  reserve 

Patents,  trade  marks,  goodwill,  etc. 


1,076.924 

125,586 


99 

05 

— 951,338  94 
. . 264,150  62 

$3,605,873  62 


PROFIT  AND  LOSS  ACCOUNT. 


July  31,  1913.  Net  Loss  for  the  year,  after  providing  for  deprecia- 
tion, bad  and  doubtful  debts,  Bank  interest  and  other 

contingencies $152,826  00 

Dividend  at  the  rate  of  3|  % on  Common  Stock 28,000  00 

Dividend  at  the  rate  of  7 % on  Preferred  Stock 84,000  00 

Balance  carried  forward 38,307  53 

$303,133  53 


Aug.  1, 1912.  Balance  of  Profit  brought  forward $303,133  53 


$303,133  53 


Annual  meeting-,  last  Thursday  or  Friday  in  October.  Transfer  Agents— National  Trust  Co.,  Limited,  Toronto  and  Montreal. 

Dividends— Common,  7%  per  annum,  was  paid  from  August  1st,  1911,  to  February  1st,  1913,  inclusive. 

Preference,  7%  per  annum  was  paid  from  August  1st,  1911  to  August  1st,  1913,  inclusive. 

Auditors— Edwards.  Morgan  & Co.,  C.  A.  Registrars— Montreal  Trust  Co.,  Toronto  and  Montreal. 

[Preference  Stock — Offered  to  the  public,  April  19th,  1911 $800,000  at  par. 

[Allotted  February  19th,  1912  400,000  at  par.  • „ „ 

History- At  a general  meeting  of  the  Shareholders  on  April  18th,  1911,  the  name  of  the  Company  was  changed  to  the  Russell  Motor  Car  Company, 
Limited,  and  provision  made  to  handle  the  Bicycle  end  of  the  business  as  a selling  department  under  the  old  name— Canada  Cycle  & Motor  Company,  Limited. 
An  issue  of  $800,000.00  of  7%  Cumulative  Convertible  Preference  stock  was  offered  for  public  subscription.  This  was  fully  subscribed  . . . , 

At  the  same  time,  provision  was  made  to  change  the  Common  Stock  of  the  Company  into  shares  of  the  denomination  or  $100. 00  by  turning  in  tv  o 

Irf  view  of  the  earnings  of  the  Company  and  its  strengthened  financial  position,  the  Directors  felt  justified  in  commencing  the  payment  of  dividends 
at  the  rate  of  7%  per  annum  on  the  paid-up  Preferred  stock  and  also  on  the  Common  stock,  for  the  quarter  ending  July  31st,  1911.  Dividends  on  Common 
were  passed  for  quarter  beginning  February  1st,  1913,  and  on  the  Preferred  for  quarter  August  1st,  191.). 


RUSSELL  MOTOR  CAR  COMPANY,  LIMITED— Continued. 

REPORT  OF  THE  BOARD  OF  DIRECTORS  FOR  YEAR  ENDED  JULY  31st,  1913. 

Motor  Business.—1 This  important  branch  of  the  Company’s  business 
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has  given  your  Board  great  anxiety  during  the  past  year.  ~ As  reported  to 
you  a year  ago,  it  became  necessary  for  us,  under  the  Patent  arrangements, 
to  manufacture  the  Knight  Motor  in  Canada.  At  the  same  time  there 
were  other  important  changes  in  motor  car  design  which  demanded  detail 
changes  in  other  parts  of  the  chassis.  We  had  to  make  provision  for 
electric  lighting  and  electric  starting,  for  means  of  inflating  the  tires  by  the 
use  of  the  engine,  and  for  the  change  from  right  to  left  hand  drive  with 
centre  gear  shift.  These  changes  were  so  marked  that  it  practically 
resulted  in  our  having  to  completely  re-design  every  detail  of  our  cars. 
Despite  our  best  endeavours,  we  were  unable  to  have  these  changes 
completed  in  tested  out  form  for  the  early  part  of  the  season,  and  there 
were  a number  of  detail  points  upon  which  changes  had  to  be  made.  In 
this  development  work  we  were  confronted  with  a very  great  deal  of 
expense  in  experimenting  and  testing.  On  this  account,  we  had  either  to 
hold  back  orders  or  ship  cars  before  we  were  sufficiently  satisfied  as  to  their 
performance.  We  believed  it  was  in  the  interests  of  the  business  that  the 
cars  should  be  held  back  until  they  were  right,  and,  as  a result,  we  lost  a 
great  number  of  orders  through  failure  to  deliver  on  date  specified.  Later 
in  the  season,  when  we  were  in  position  to  deliver  cars,  business  was  quiet 
The  general  financial  condition  of  the  country,  particularly  in  the  West, 
was  such  that  motor  sales  were  seriously  curtailed,  and  we  were  unable 
to  realize  the  volume  of  business  which  had  seemed  easily  possible  at  the 
beginning  of  the  year. 

Bicycle  Business. — The  Bicycle  business  again  showed  an  increase 
throughout  Canada,  and  the  Company’s  business  in  this  branch  seems  to 
become  more'  firmly  established  year  by  year. 

Plant.— As  advised  a year  ago,  the  crowded  condition  of  our  machine 
shops  led  us  to  provide  for  a new  automobile  machine  shop  and  assembling 
departments.  This  building  was  completed  during  the  year,  and  while  it 
has  resulted  in  the  securing  of  first-rate  premises  for  the  business  for  the 
future,  during  last  year  it  really  proved  a handicap.  It  led  to  so  much 
change  and  rearrangement  in  the  plant  that  it  very  considerably  hampered 
our  manufacturing  operations  during  the  winter  months. 


Year’s  Operations. — The  statement  of  Assets  and  Liabilities  has  been 
made  up  after  provision  for  all  proper  contingencies  in  connection  with  the 
business.  The  accounts  and  bills  receivable  are  shown  after  making  full 
deduction  for  all  bad  and  doubtful  accounts. 

Following  our  usual  custom,  we  charge  all  such  items  as  repairs  to 
buildings,  machinery,  etc.,  and  also  reserve  and  depreciation  on  plant,  to 
the  expenses  of  the  year  before  arriving  at  our  final  result  for  the  year.  The 
total  charges  made  in  this  way  during  the  past  year  were  larger  than  usual 
on  account  of  the  changes  in  plant,  and  actually  amounted  to  $120, 633.32. 
In  addition  to  this  all  of  the  expenditure  during  the  year  in  experimenting 
and  developing  the  new  models  has  been  charged  against  the  year  s 
expenses. 

After  making  deductions  as  above,  the  result  for  the  year  shows  a net  loss 
of  $152,826.00 

Present  Year— The  showing  as  above  has  been  a deep  disappointment 
to  your  Board  of  Directors,  who  have  been  sparing  no  pains  to  recover  the 
situation  during  the  present  year.  In  this  connection  it  is  well  to  mention 
certain  features. 

Our  real  estate  holdings  are  all  in  our  books  at  original  cost,  which  is 
considerably  below  their  present  value.  This  is  borne  out  by  the  fact  that 
we  have  since  the  closing  of  our  books  sold  our  garage  in  Ottawa  at  a profit 
of  $30,000  over  the  figure  at  which  it  is  included  in  this  statement. 

Our  plant  is  in  practically  complete  form  at  the  present  time  and  no 
changes  or  additions  of  any  importance  are  considered  necessary  for  this 
year’s  business.  The  bicycle  business  promises  a year  of  steady  growth. 
Our  travellers,  who  are  now  on  the  road  for  next  season,  report  first  class 
opening  orders  for  next  year.  In  the  motor  business  we  are  now  delivering 
our  1914  models,  and  indications  are  at  present  that  the  business  in  this 
department  for  the  year  will  be  normal  again. 

The  Directors  consider  it  wise  to  defer  payment  of  any  dividends  on  the 
Preferred  Stock  until  the  results  from  the  current  year’s  operations  are 
available. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


COMMON 


J anuary 

February 

March 

April . 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends . 


1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

Sales 

High1, 

Low 

Sales 

1044 

934 

904 

90 

5 

5 

10 

105 

100 

91 

893 

20 

20 

10 

106| 

1033 

90° 

90’ 

15° 

15° 

2 

109 

1043 

70 

40 

15 

13° 

10 

14 

14 

10 

114J 

107 

42 

37 

115 

1114 

10° 

10° 

5 

112 

109i 

32 

32 

1084- 

107 

105 

103 

96 

"92 

71286 

i,575 

37 

7 

1! 

A. 

PREFERRED 


r 1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low  Sales 

108 

102 

100 

97 

35° 

25° 

14 

109 

1014 

98° 

973 

49 

37 

21 

110 

105 

97 

96 

40° 

40° 

1 

113 

108| 

874 

80 

40 

40 

10 

118 

109 

83 

82 

1164 

1144 

.114 

1104 

70 

69j 

110 

109 

108 

108 

101 

100 

100° 

99 

254 

25 

99 

99 

25° 

25° 

8,086 

1,312 

46 

7 

54  B 

A— Passed  for  quarter  ended  April  30th,  1913,  and  since. 


See  tables  in  front  of  this  volume. 

B— Passed  for  quarter  ended  October  31st,  1913,  and  since. 


280 


ST.  MAURICE  VALLEY  COTTON  MILLS,  LIMITED 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Leased  to  the  Wabasso  Cotton  Company,  Limited. 

Mill— Three  Rivers,  Que. 


Directors-C.  R.  Whitehead,  Montreal ; J.  N.  Greenshields,  K.C.,  Montreal ; W.  T.  Whitehead,  Montreal ; C.  G.  Greenshields,  Montreal. 

Secretary-Treasurer— S.  B.  Cayford. 


May  1st,  1915. 

Capital— Authorized,  $1,250,000  Subscribed,  $1,250,000 

Bends— Authorized,  $2,500,000  Issued,  $1,500,000  Six  per  cent. 


Paid  up,  $1,250,000.  Shares,  $100  each. 


First  Mortgage. 


Sinking  Fund.  Gold. 
$100,  $500  and  $1,000  each. 


—Dated  1st  June,  1912.  Due  1st  June,  1952.  Interest  payable  1st  June  and  December  at  the  Quebec  Savings  and  Trust  Company,  Montreal.  May 
be  registered  as  to  principal. 

— Subject  to  redemption  on  or  after  1st  June,  1917,  at  105  and  interest. 

—Secured  by  a First  Mortgage  on  all  the  property  of  the  Company.  ....  . . c 

—The  present  issue  of  $1,500,000  is  for  the  erection  of  all  large  plant  in  Three  Rivers.  The  remainder  of  the  issue  can  be  used  for  the  extension  of 
the  Company’s  business. 

Sinking  Fund— After  1st  June,  1917,  a cumulative  fund  of  1 per  cent. 


HISTORY. 

In  1908  the  Wabasso  Cotton  Company  was  organized  for  the  purpose  of 
securing  for  Canada  part  of  the  trade  in  tine  white  cotton,  lawns,  nainsooks 

and  cambrics,  heretofore  entirely  imported  from  abroad. 

In  pursuance  of  this  policy  buildings  were  constructed  on  the  lines  ot 
the  most  modern  Lancashire  Mills,  and  this  plant  is  the  only  one  on  the 
American  Continent  furnished  throughout  with  machinery  made  by  the 
firm  of  Messrs.  Platt  Brothers  & Company,  of  Oldham,  England,  who  are 
recognized  as  the  Standard  Cotton  Machine  Builders  of  the  world. 

The  hopes  of  the  promoters  of  this  Company  have  been  more  tnan  realized. 
Their  goods  have  steadily  gained  ground  and  favor  in  the  market,  sales 
showing  a remarkable  increase  from  about  $300,000.00  the  first  year  to 
$400,000.00  the  second  year  and  to  $600,000.00  the  third  year.  During  tnese 
three  years  the  Company  has  added  machinery  and  equipment  from  time 
to  time  as  required. 

PROPERTY  AND  PLANT. 


The  capacity  of  the  new  mill  is  900  looms,  or  one  and  one  half  times 
the  size  of  the  Wabasso.  It  is  constructed  on  the  same  modern  lines  and 
and  its  equipment  is  the  best  in  every  detail. 

CONSOLIDATION. 

The  Shawinigan  Cotton  Company,  together  with  the  Shawinigan  Knit- 
ting Company  at  Shawinigan  Falls,  Quebec,  and  the  Oxford  Knitting  Com- 
pany, at  Woodstock,  Ontario,  are  controlled  by  the  same  group.  These 
plants,  built  in  1909  and  1910,  produce  hosiery  and  knitting  yarns,  as  well  as 
knit  goods,  both  for  men  and  women’s  wear,  and  already  have  a capacity  of 
1,500  dozen  a day.  The  goods  produced  by  these  mills  are  already  well  and 
favorably  known  in  the  trade.  . . , , , , 

When  the  present  plans  are  carried  to  completion,  it  is  intended  to  con- 
solidate these  Companies  into  one  Corporation,  and  at  the  same  time  to 
provide  funds  for  the  erection  of  a cotton  mill  for  about  2,000  looms,  and  also 
for  a printing  and  dyeing  plant  of  a capacity  of  about  15,000,000  yards  per 
year. 


The  Company  received  a bonus  of  $25,000.00  from  the  City  of  Three 
Rivers,  together  with  exemption  from  taxation  for  a term  of  twenty  years. 

In  view  of  these  facts  it  was  decided  to  form  the  St.  Maurice  Valley 
Cotton  Mills,  Limited,  to  increase  the  output  of  fine  white  cottons. 

A site  was  obtained  from  the  Wabasso  Cotton  Company  at  Three  Rivers, 
Quebec,  and  the  two  plants  are  worked  in  conjunction  and  under  one 
management. 


COMMON  STOCK  ISSUE. 

All  the  Common  Stock  issued  by  the  St.  Maurice  Valley  Cotton  Mills, 
Limited,  has  been  acquired  by  the  Wabasso  Cotton  Company,  Limited,  in 
exchange  for  an  equal  amount,  par  value,  of  the  Common  Stock  of  VV  abasso 
Cotton  Company,  Limited. 


Annual  meeting1, ,,  , , 

Trustee — Quebec  Savings  and  Trust  Company,  Montreal. 


Transfer  Office,  Quebec  Savings  andT  rust  Co.,  Montreal. 
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(Manufacturers  of  Agricultural  Steam  Engines,  Gasoline  Tractors  and  Threshers  and  Good  Roads  Machinery.) 

Head  Office — Hamilton,  Ont.  Branch  Offices — Winnipeg,  Man.;  Regina,  Sask. 

Directors— R.  Harmer,  President,  Hamilton ; C.  S.  Wilcox,  Vice-President,  Hamilton ; Cyrus  A.  Birge,  Hamilton  ; 

C.  J.  McCuaig,  Montreal ; Archibald  Hutchinson,  Toronto;  D.  B.  Dewar,  Hamilton  ; A.  Oakley,  Toronto. 

General  Manager— R.  Harmer.  Secretary-Treasurer— Thos.  S.  Depew.  Works  Manager— T.  B.  Christie. 

November  30th,  1914..  Authorized  Subscribed  Paid  up  Shares 

Capital— Common  $3,500,000  $1,500,000  $1,500,000  $100  each 

Preferred  3,500,000  1,500,000  1,500,000  100  each 

Preferred  stock  is  7 per  cent,  cumulative.  Is  preferred  both  as  to  assets  and  dividends. 

Bonds— Authorized,  $1,500,000  Issued,  $785,700  Redeemed,  $94,500  Outstanding,  $691,200  6 per  cent.  1st  mort. 

15-year  Sinking  Fund  Gold.  $100,  $500  and  $1,000  each,  with  Sterling  equivalents. 

—Dated  1st  April,  1912.  Due  1st  April,  1927.  Interest  payable  1st  April  and  October.  Principal  and  interest  payable  at  Canadian  Bank  of  Commerce 
loronto,  Montreal  and  London,  Eng.  May  be  registered  as  to  principal. 

—Redeemable  as  a whole  at  105  and  interest  On  any  interest  date  on  six  weeks’  prior  notice  or  annually  for  Sinking  Fund  drawings,  beginning 
1st  April,  1913. 

$750,000  treasury  bonds  can  only  be  issued  for  60  per  cent,  of  the  cost  of  new  properties,  future  additions,  improvements  and  equipment  of 
machinery,  tools,  etc. 

—The  bonds  are  a first  charge  on  all  the  Company’s  real  and  personal  property,  comprising  real  estate  holdings  in  Hamilton,  Winnipeg,  Regina  and 
Saskatoon ; factories  at  Hamilton  and  retail  warehouses  at  various  points  throughout  Western  Canada.  Upon  all  other  assets  the  bonds  are  a 
floating  charge . 

—Sinking  Fund— The  Company  is  required  to  make  annual  payments  to  the  Trustee,  commencing  1st  April,  1913,  sufficient  to  redeem  the  entire 
outstanding  Bond  issue  by  maturity  on  the  basis  of  purchasing  a fixed  amount  each  year  in  the  open  market  up  to  105  and 
interest  or  by  drawings  at  that  price. 


LIABILITIES. 

Bonds  Issued $886,000  00 

Less :— Redeemed $94,500  00 

Unsold 100,300  00 

194,800  00 

$691,200  00 

• Capital  Stock— Preferred $1,500,000  00 

Common 1,500,000  00 

3,000,000  00 

Bills  and  accounts  payable 2,128,159  16 

Bond  interest  accrued . 8,628  00 

Reserves 64,655  33 

Balance  carried  forward  to  Profit  and  Loss 39,244,98 

$5,931,887  47 


ASSETS. 

Real  estate,  buildings,  plant,  machinery,  patterns,  patents, 

furniture,  goodwill,  etc ■ $2,103,613  25 

Inventories  of  goods  manufactured,  raw  materials  and 

material  in  process . . l 139 176  06 

Farmlands ’ 42*987  29 

Bills  and  accounts  receivable 2,591,804  92 

Deferred  Charges : 

Bond  expense $49,700  00 

Insurance  premiums  paid  in  advance 4,605  95 


54,305  95 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  paid,  (Nos.  10,  11  and  12) $78,750  00 

Bond  interest  paid 34,700  00 

Bond  interest  accrued 8,628  00 

Proportion  Bond  expense 4,143  05 

Balance  at  Profit  and  Loss  carried  forward 


$126,221  05 
39,244  98 

$165,466  03 


Balance  carried  forward  from  last  statement  . 
Deficit  for  year  1914 


$5,931,887  47 


$372,268  73 
206,802  70 


$165,466  03 


Annual  meeting,  at  call  of  Directors. 

Dividends— Preferred,  1st  March,  June,  September  and  December.  (Deferred  since  quarter  ended  May  31st,  1915). 

Transfer  Agents— National  Trust  Company,  Limited,  Montreal  and  Toronto.  Trustees— National  Trust  Company  Limited,  Toronto 

Auditors— C.  S.  Scott  for  Hamilton  ; Webb,  Read,  Hegan,  Callingham  & Co.,  for  Regina  and  Winnipeg. 
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FIFTH  ANNUAL  REPORT. 


Your  Directors  beg  to  submit  to  you  the  Fifth  Annual  Financial  State- 
ment of  the  affairs  of  this  Company  as  at  the  close  of  the  fiscal  year, 
November  30th,  1914. 

Your  Directors  regret  the  unfortunate  showing  made  of  the  years 
operations.  The  severe  drought  which  occured  in  the  Western  Provinces 
during  the  agricultural  season  of  1914,  and  in  which  Provinces  the  Company 
looks  for  the  greater  portion  of  its  business,  caused  a loss  of  fifty  per  cent, 
in  the  volume  of  its  trade  in  those  Provinces  when  compared  with  the 
previous  year.  This,  coupled  with  the  great  commercial  and  financial 
depression,  which  has  been  present  in  Canada  and  other  countries  for  the 
past  two  years  and  since  greatly  accentuated  by  the  European  War,  tended 
to  create  uncontrollable  conditions. 

As  soon  as  the  actual  facts  were  known  regarding  the  western  crop 
prospects,  your  Directors  used  every  effort  to  retrench  as  much  as  possible 
from  the  overhead  burdens  which  had  been  created  to  take  care  of  an 
average  year’s  business.  The  factory  had  been  organized  and  materials 
provided  for  the  usual  large  output  but  for  the  aforesaid  reasons,  it  could 
only  be  operated  to  the  extent  of  about  twenty  five  per  cent,  of  normal,  and 
in  consequence,  an  extraordinary  overhead  burden  had  to  be  assumed. 

The  Western  Provinces  only  harvested  about  fifty  per  cent,  of  an  average 
crop,  the  quality  of  which  was  much  lower  than  that  of  the  preceding  year. 
The  greater  bulk  of  the  grain  was  sold  during  the  Autumn  months,  in 


consequence  of  which,  the  farmers  did  not  realize  so  large  a price  as  exists 
at  this  date. 

During  the  currency  of  the  year  a very  thorough  examination  was  made 
of  the  assets,  consisting  of  farmer’s  notes  and  accounts  held  by  the  Com- 
pany and  given  in  settlement  for  machines  purchased  in  previous  years, 
and  owing  to  the  trade  and  crop  conditions  in  the  Western  Provinces, 
general  depression,  and  payments  being  met  so  tardily  by  customers,  your 
Directors  decided  to  take  a very  conservative  course  and  have  revalued 
these  assets  which  tends  to  affect  adversely  the  Profit  and  Loss  Statement 
for  the  year.  , ...... 

It  is  generally  known  that  a very  large  increased  acreage,  estimated  at 
twenty-five  to  thirty  per  cent,  over  the  preceding  year  has  been  prepared 
in  the  three  Western  Provinces  for  spring  seeding  and  the  land  is  said  to  be 
in  a much  better  condition  for  seeding  than  has  been  known  for  some  years. 
It  is  to  be  hoped  that  this  may  be  productive  of  the  largest  crop  ever 
harvested  in  Canada  and  with  the  anticipated  higher  prices  to  be  obtained 
for  it  than  in  past  years,  we  may  look  forward  to  the  business  quickly 
recovering  its  prestige  so  long  established.  . 

Business  in  the  Argentine  Republic  is  a replica  of  that  existing  in 
Canada  at  the  present  time,  and  our  orders  from  there  were  limited  this 
season  but  upon  a return  of  normal  conditions  to  that  country  we  may  look 
for  an  improvement  in  our  business  there. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


COMMON 


1911 

1912 

1913 

1914 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

January  

40 

371 

501 

461 

February 

35} 

29 

41 

38 

501 

50 

30 

27° 

30 

March  

35} 

311 

371 

351 

49 

481 

25 

25 

10 

April 

34 

31 

37 

354 

44 

424 

May 

35 

33 

401 

364 

251 

251 

25 

June 

35 

32° 

42 

401 

30° 

30° 

July 

31° 

31“ 

431 

41 

August 

44J 

44 

30}° 

301° 

September 

30° 

25 

46 

444 

311° 

31 

October 

30 

28 

48 

45.1 

31“ 

31° 

November 

40 

29 

53 

47 

31 

301 

December 

39 

361° 

51 

484 

30° 

30° 

Sales 

6,234 

4.090 

643 

65 

Dividends. 

Net  yr.  Nov.  30 

8.30 

6.93 

0.78 

Deficit 

High  Low  Sales 


1915 


PREFERRED 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low  High 

Low 

Salse 

High  Low  Sales 

95 

91 

100 

95}° 

86 

82 

201 



91 

85 

981 

89 

991 

90 

88° 

84|° 

111 

911 

90 

941 

91}° 

95} 

94 

85 

84° 

12 

901° 

891 

93“ 

911 

95 

921° 

81° 

80° 

4 

91 

881 

92} 

91° 

92 

91 

81} 

801 

50 

93 

91 

95 

911 

91 

87° 

93° 

90} 

96 

9.1} 

88} 

85} 

75° 

69° 

13 

931 

891 

991 

961 

91“ 

88 

90° 

89 

97 

95° 

90 

88* 

92 

89 

97 

94° 

SO 

90 

921 

901 

98 

92}° 

89 

88 

1 921° 

911 

96 

95 

90° 

82 

I 3.305 

2,672 

1,078 

391 

7 

7 

7 

7 

1 15.30 

13.93 

7.78 

Deficit 

Listed  in  Montreal— See  tables  in  front  of  this  volume. 

Property 


The  headquarters  of  the  Company  are  at  Hamilton,  Ontario,  where  the 
manufacturing  site  covers  over  12  acres. 

This  site  is  adjacent  to  the  lines  of  the  Canadian  Pacific  and  Grand 
Trunk  Railway  connections,  thus  affording  excellent  shipping  facilities. 

All  of  the  buildings  have  been  reconstructed  during  the  past  few  years 
upon  modern  factory  principles,  and  well  equipped  to  take  care  of  the 


present  business  of  the  Company  most  economically,  and  at  the  same  time 
to  provide  for  the  rapid  growth  and  development  of  agriculture  and  the 
consequent  need  for  engines  and  threshing  machines  in  the  North  West. 

The  Ontario  and  Eastern  business  of  the  Company  is  handled  directly 
from  Hamilton,  and  thatof  the  North  Western  Provinces  through  its  Branch 
Offices  at  Winnipeg  and  Regina. 
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Incorporated  under  the  Laws  of  the  Dominion  of  Canada. 

Manufacturers  of  Paints  and  Varnishes. 

Head  Office  and  Factories— Montreal,  Que.  British  Office  and  Factories— London,  Eng. 

Branch  Offices  and  Warehouses— Toronto,  Winnipeg,  Vancouver,  Calgary  and  Halifax.  Oxide  Mines— St.  Malo,  Que. 

Directors— Walter  H.  Cottinghain,  President,  Cleveland;  C.  C.  Ballantyne,  Vice-President,  Montreal;  ffm.  McMaster,  Montreal; 

W.  J.  White,  K.C.,  Montreal;  J.  W.  McConnell,  Montreal;  James  W.  Garson,  London,  Eng. ; Sir  Inigo  Thomas,  London,  Eng. 

Managing  Director— C.  C.  Ballantyne. 

August  31st,  1914.  Authorized  Issued  Paid  up  Shares 

Capital  Stoek— Common $4,000,000  $4,000,000  $4,000,000  $100  each  Serip 

Preferred 4,000,000  3,000,000  3,000,000  100  each  Scrip 

Seven  per  cent,  cumulative.  Dividends  accrue  from  J une  15th,  1911.  On  J une  21st,  1911,  $300,000  Preferred  Stock  was  offered  to  the  public 
_ at  95,  carrying  with  it  a bonus  of  twenty  per  cent.  Common  Stock. 

Bends -Authorized  $4,000,003.  Issued  $1,983,700.  First  and  Refunding-  Mortgage.  Six  per  cent.  30- Year 

Sinking  Fund,  Gold.  $100,  $500,  $1,000  each. 

—Dated  1st  July,  1911.  Due  1st  July,  1911.  Interest  payable  1st  January  and  July.  Principal  and  interest  payable  at  Bank  of  Montreal,  New  York 
or  Bank  of  Montreal,  London,  Eng.,  at  fixed  rate  of  exchange  $1.86  2/3.  May  be  registered  as  to  principal. 

— Mortgage  covers  all  the  real  estate  owned  by  the  Sherwin-Williams  Company  of  Canada,  Limited  and  the  Canada  Paint  Company,  Limited. 
Also  the  issued  shares  in  the  Capital  Stock  of  the  Canada  Paint  Company,  Limited  and  the  Lewis  Berger  & Sons,  Limited,  also  bonds,  debentures 
or  other  security  of  Lewis  Berger  & Sons,  Limited,  as  enumerated  in  “Schedule  G.”  As  a floating  charge  all  its  assets  for  the  time  being,  both 
present  and  future,  of  whatsoever  kind  and  wheresoever  situate  (other .than  the  specifically  mortgaged  premises)  including  its  undertakings, 
business,  good-will,  patents,  trade  marks,  chattels,  goods,  stock  in  trade,  furniture,  books  of  account,  tolls,  rents,  revenues,  incomes,  moneys, 
credits,  things  in  action,  contracts,  agreements,  bills,  notes,  rights,  powers,  exemptions  and  privileges. 

Sinking  Fund— The  Company  shall  on  1st  July,  1915,  and  in  each  year  thereafter  pay  to  the  Trustee  two  per  cent  of  the  bonds  outstanding. 
Bonds  to  be  drawn  at  110  or  purchased  in  the  open  market  at  the  Company’s  option. 

—May  be  called  and  redeemed  on  any  interest  date  in  case  of  the  voluntary  liquidation  of  the  Company  or  without  such 
liquidation  on  1st  July,  1921,  or  any  subsequent  interest  day  at  110. 


CONSOLIDATED  BALANCE 


LIABILITIES. 

Capital  Stock— 7%  Preferred  Stock- 

Authorized  40,000  shares  of  $100  each $4,000,000  00 

Issued  30,000  shares  of  $100  each  fully  paid 

Common  Stock— Authorized  and  Issued— 

40,0U0  shares  of  $100  each  fully  paid 


Six  per  cent.  First  Mortgage  Sinking  Fund 
Gold  Bonds  due  July  1st,  1941 — 

Authorized $2,450,000  00 

Less — Bonds  deposited  with  trustees  for 
redemption  of  bonds  of  The  Canada 
Paint  Company,  Limited,  and  Lewis 

Berger  & Sons,  Limited $458,300  00 

Held  in  Treasury 8,000  00 


Mortgage  and  bonds  of  subsidiary  companies— 

Canada  Paint  Co.,  Limited 

Lewis  Berger  and  Sons,  Limited 


Deferred  liability  on  stock  in  other  companies 


466,300  00 


$340,666  67 
116,799  99 


$3,000,000  00 
4,000,000  00 
$7,000,000  00 


1,983,700  00 

457,466  66 
118,487  45 


Current  liabilities — 


Bills  payable $57,729  17 

Accounts  payable 188,304  96 

Interest  accrued  on  bonds 24,325  37 

270,359  50 

Special  Reserve  Fund 100,000  00 

Reserve  for  depreciation  and  renewals  of  plant 346,940  00 


Carried  forward 


$10,276,953  61 


SHEET-AUGUST  31st,  1914. 

Brought  forward $10,276,953  61 

Surplus— Balance  August  31,  1913 $548,562  80 

Earnings  for  the  year  before  charging 

depreciation  and  bond  interest $682,736  94 

Deduct— 

Depreciation $59,733  33 

Bond  interest 139,737  36 

199,170  69 

483,266  25 


$1,031,829  05 

Dividend  (Preferred) 210,000  00 

821,829  05 


Contingent  liability  for  bills  under  discount  $54,134.85 

ASSETS 


$11,098  782  66 


Property  Account- 

Real  estate,  leaseholds,  plant  and  equipment, 
formulae,  trade  marks  and  goodwill  as  at 


August  31,  1913 $8,297,460  70 

Additions  during  the  year  57,817  29 


Investments  in  stocks  of  other  companies 

Sinking  fund  deposits — 

The  Canada  Paint  Company,  Limited,  bonds  and  cash  in  the 


hands  of  Trustees 

Current  Assets — 

Inventories  at  cost $1,294,666  55 

Accounts  receivable 895,543  87 

Bills  receivable 102,952  39 

Cash 86.924  92 


$8,355,277  99 
320,400  00 

33,844  11 


Insurance,  interest,  taxes,  etc.,  prepaid 


2,380,087  73 
9,172  83 


$11,098,782  66 
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According'  to  our  usual  practice,  the  cost  of  all  ordinary  repairs  to  and 
maintenance  of  all  plant  has  been  charged  to  operating  expenses,  and  we 
have  in  addition,  added  to  the  Reserve  for  Depreciation  and  Renewals  of 
Plant  Account  the  sum  of  $59,733.33.  This  account  now  stands  at  $310,910.00. 

All  your  plants  and  branch  establishments  are  in  an  efficient  state,  and 
operating  at  the  present  time,  and  we  hope  and  expect  to  be  able  to  keep 
them  well  and  profitably  employed  throughout  the  year.  It  will  no  doubt 
be  of  interest  to  you  to  know  at  this  time  that  your  English  Company  has 
succeeded  in  showing  a gain  in  sales  since  the  first  of  August  to  this  date, 
November  1st,  due  largely  to  capturing  trade  that  formerly  went  to  the 
enemy,  and  we  consider  the  outlook  for  this  branch  of  your  business  is 
satisfactory. 


The  earnings  for  the  past  year  before  providing  for  depreciation  and 
interest  on  bonds  amounted  to  $682,736.94,  and  have  been  dealt  with  as 
follows:— 


Reserve  for  depreciation  and  renewals  of  plant 

Interest  on  bonds 

Dividends  on  Preferred  Stock 

Balance  to  Surplus  Account 


$59,733  33 
139,737  36 
210,000  00 
273,266  25 


Earnings  for  the  year $682,736  91 

The  Surplus  Account,  and  Reserves  as  will  be  seen  from  the  balance 
sheet,  now  amount  to  $1,268,769.05. 


HISTORY  AND  PROPERTIES. 

The  Sherwin-Williams  Co.  of  Canada,  Limited,  was  formed  to 
take  over  the  Canadian  business  of  The  Sherwin-Williams  Co.  of  America; 
The  Lewis  Berger  & Sons,  Limited,  of  London,  England,  which  since 
1905  were  associated  with  The  Sherwin-Williams  Co.  of  America,  and 
founded  over  150  years  ago ; and  has  acquired  control  of  the  Canada 
Paint  Co.,  Limited,  of  Montreal. 

The  Sherwin-Williams  Co.  (Canadian  Branch),  are  the  largest  manu- 
facturers of  paints  and  varnishes  in  Canada.  Their  plant  covers  about  four 
acres  in  the  City  of  Montreal  and  is  the  most  modern  and  complete  of  its 
kind  in  the  world,  having  been  built  in  1905.  It  comprises  paint  works, 
varnish  works,  linseed  oil  mill,  tin  can  factory  and  box  works,  all  connected 
and  operated  by  one  central  power  plant,  insuring  economy  and  efficiency 
in  operating.  The  Company  has  its  offices  and  warehouses  in 
Winnipeg  and  operates  branch  houses  in  Toronto,  Vancouver,  Calgary  and 
Halifax.  The  business  was  established  twenty-four  years  ago. 

The  Canada  Paint  Company,  Limited,  organized  eighteen  years  ago 


was  a consolidation  of  three  of  the  largest  paint  manufacturing  concerns 
in  Canada,  at  that  time.  The  Canada  Paint  Co.,  Limited,  operates  its 
own  paint  and  color  works  at  Montreal ; varnish  works  at  Toronto  and  a 
paint  factory  and  linseed  oil  mill  at  Winnipeg.  It  also  owns  and  operates 
its  own  Oxide  and  Graphite  mines,  the  products  of  which  are  extensively 
used  in  the  manufacture  of  paint.  , . . 

The  brands  of  these  two  Companies  are  among  the  best  and  most 
favorably  known  in  Canada.  , , , , . . , 

Lewis  Berger  & Sons,  Limited,  is  one  of  the  oldest  and  best  known 
paint,  varnish  and  color  manufacturers  in  Great  Britain.  Founded  over 
150  years  ago,  it  has  grown  from  small  beginnings  till  to-day  it  is  one  of 
the  leading  concerns  of  its  kind  in  the  British  Empire.  The  plant  is  situated 
upon  four  acres  of  land  in  the  city  of  London.  Besides  the  large  business 
carried  on  in  London  and  throughout  Great  Britain,  this  Company  s export 
business  has  grown  to  large  proportions,  and  it  maintains  its  own  offices 
and  warehouses  in  Sydney,  Australia;  Wellington,  New  Zealand  Bombay, 
India ; and  Paris,  France. 


Highest  and  Lowest  Prices  of  Stocks. 

MONTREAL. 


— 

COMMON. 

1913 

1914 

1915 

High  Low 

High 

Low 

Sales 

High  Low  Sales 

January  . . 

61 

59* 

55 

53 

276 

February  . 

60} 

58* 

60} 

55° 

372 

March 

60 

58 

60 

60 

188 

April 

57 

57 

60* 

58 

148 

55  55  30 

May  

58° 

56 

57 

56° 

85 

June 

56 

53° 

56 

56 

42 

July 

50 

49} 

57 

56 

120 

August  . . . 

50° 

49° 

SeptembT. 

60 

47 

October 

60 

53 

November 

55 

50 

December 

54 

51 

Sales — 

3,380 

1,229 

Net  yr.  Aug.  31st  ID). 

6.83 

PREFERRED  7%. 


1913 

1914 

1915 

High 

Low 

High  Low 

Sales 

High  Low  Sales 

102 

101 

100} 

99 

76 

99 

99 

50 

103* 

101* 

104 

100 

344 

99° 

99° 

7 

103} 

101 

102 

99° 

112 

101* 

101 

100 

98} 

246 

99 

99 

10 

101} 

100 

99 

98 

205 

100 

99  °* 

100} 

100 

67 

97 

95 

100} 

98*° 

31 

98} 

97 

100° 

97 

98* 

97 

100 

97 

100 

99 

2,732 

1,081 

28.02 

16.11 

BONDS  6Z. 


1913 

1914 

1915 

High 

Low 

High 

Low 

Sales 

High  Low 

Sales 

100* 

99* 

100 

98*  $11,500 

97* 

97 

$2,000 

100 

100 

100* 

100} 

2,500 

98 

97 

18,500 

100 

100 

101* 

100* 

22,000 

97 

97 

12,000 

99 

98} 

101} 

100 

19,000 

97} 

97} 

1,000 

99 

97* 

99} 

99} 

4,500 

98 

96 

100 

99} 

13,500 

97* 

96 

99* 

99* 

5,500 

97* 

97 

99 

97 

99 

97} 

98 

96* 

98 

97 

$147,100 

$78,500 

Annual  meeting,  . 

Transfer  Agents— Royal  Trust  Company,  Montreal. 
Auditors— Price,  Waterhouse  & Co.,  Montreal. 


(D)— After"  Depreciation” 

Dividends— Preferred  payable  1st  January,  April,  July,  and  October. 
Registrars— Investment  Trust  Company,  Limited,  Montreal. 
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THE  SHREDDED  WHEAT  COMPANY. 

(Incorporated  under  Charter  of  the  State  of  New  York.) 

Niagara  Falls,  N.Y.,  and  Niagara  Falls,  Canada. 

Directors— Alexander  J.  Porter,  President,  Niagara  Falls,  N.  Y. ; George  A.  Mitchell,  Vice-President,  Buffalo;  Ogden  L.  Mills,  New  York  ; 

VVilliam  Hamlin,  Buffalo  ; Carlton  M.  Smith,  Buffalo  ; Robert  W.  Pomeroy,  Buffalo  ; de  Lancey  Rankine,  Niagara  Falls,  N.Y.  ; 
Ogden  M.  Reid,  New  York;  Joseph  Henderson,  Toronto- 

Vice-President  and  General  Manager — Fred  Mason.  Secretary-Treasurer— Frank  L.  Monin.  Ass’t-Secretary— R.  W.  Ogden. 

Dee.  31st,  1914.  Capital  stock— Common,  authorized  and  paid  up  8,750,000.  Shares,  $100  each.  Scrip. 

—Preferred,  authorized  and  paid  up  $1,250,000.  Shares,  100  each.  Scrip. 


LIABILITIES. 

Current  indebtedness $71,940  20 

Dividends  declared  December  3rd,  1914 150,000  00 

$221,940  20 

Surplus 587,487  33 

Capital  stock 10,000,000  00 


$10,809,427  53 

INCOME  STATEMENT. 

Gross  income,  less  operating  expenses,  taxes,  etc $1,060,163  49 

Reserved  for  depreciation 43,914  72 


Net  income  for  year  1914 $1,016,248  77 


ASSETS. 

Cash  on  hand  and  in  Banks,  current $345,847  55 

Held  in  reserve  for  dividends  declared 150,000  00 

$495,847  55 

Invested  in  bonds 196,568  75 

Accounts,  products,  and  materials 1,115,916  80 

Land,  buildings  and  equipment,  less  reserve  for  depreciation. . . 2,001,094  43 

Patents,  copyrights,  trade  marks  and  goodwill 7,000,000  00 

$10,809,427  53 

SURPLUS. 

At  January  1, 1914 $598,023  63 

Net  income,  1914 1,016,248  77 

$1,614,272  40 

Dividends  declared,  1914 $600,000  00 

Credited  to  goodwill 400,000  00 

For  experimental  expenses 26,785  07  1,026,785  07 

Balance  at  December  31st $587,487  33 


TORONTO  STOCK  EXCHANGE. 

Highest  and  Lowest  Priees  of  Stock. 


January 

February  

March 

April 

May 

June 

July 

August  

September 

October 

November 

December 

Sales 

Dividends 

Net 


PREFERRED 


1911 


1912 


High  Low  High  Low 


6 


92  92 

92i  90 

92i  901 

904  904 


92 

93 


904 

92} 


92f  91 

94  93 

1,004 

6 


1913 


High  Low 
92}  924 

921  92 


90 


90 


147 

6 

75.16 


94° 

93} 

93° 

93° 

924' 


COMMON 


1914 

1915 

1911 

1912 

1913 

1914 

1915 

Low  Sales 

High  Low  Sales 

High 

Low  High 

Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

924° 

5 

544 

48}° 

81} 

754 

81} 

80 

88 

78° 

774 

931 

38 

574 

54 

79 

78} 

81 

804 

884 

82} 

1,757 

93f 

10 

92° 

92° 

6 

60 

56 

80} 

79 

80 

79 

90} 

86 

688 

93°  93° 

5 

93° 

5 

92 

92 

10 

59} 

59} 

79}° 

784° 

80 

794 

87} 

844 

539 

93° 

5 

58 

58 

81} 

80 

77}° 

774° 

90} 

89 

1,501 

924° 

5 

624 

57} 

81 

774 

90 

89 

75 

68 

62} 

78} 

76} 

76° 

75 

95 

87 

1,160 

69 

69 

80} 

76} 

76° 

744 

70 

69 

83 

80} 

744 

744 

724 

69} 

84 

79 

75 

69 

86 

824 

80 

76 

75} 

74} 

83° 

804 

80 

78 

68 

5,289 

5,356 

720 

6,494 

6 

4+1 

4+14 

4+2 

6 

79.15 

9.88 

10.45 

Annual  meeting,  second  Tuesday  in  February.  Transfer  Office— Niagara  Falls,  N.Y. 

Dividends— Ppefepped— 6 per  cent,  per  annum,  cumulative,  payable  quarterly  1st  January,  April,  July  and  October. 

Common— 6 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October. 

Registrars— Fidelity  Trust  Co.,  Buffalo,  N.Y ; Toronto  General  Trusts  Corporation,  Toronto.  Auditors— New  York  and  Buffalo  Audit  Co, 


286  THE  ROBERT  SIMPSON  COMPANY,  LIMITED. 

(Incorporated  under  Ontario  Joint  Stock  Companies  Letters  Patent  Act  in  1897.) 

Directors— H.  H.  Fudger,  President,  Toronto;  J.  W.  Flavelle,  Vice-President,  Toronto  ; H.  C.  Cox,  Toronto;  R.  B.  Fudger,  Toronto ; 
Ellsworth  Flavelle,  Toronto  ; William  G.  Morrow,  Peterboro,  Ont. 


Capital 

January  31st,  1915. 


Authorized 
-Common  $9,000,000 
Preference  6,000,000 


Secretary— W.  E.  Doupe. 

Subscribed 
$2,744,900 
2,750,000 


Paid  up 
$2,744,900 
2,750,000 


Shares 
$100.  each 
100.  each 


6%  Cumulative.  Preferred  as  to  principal  and  dividend.  Dividends  payable  in  Toronto  and  London,  England. 

Bonds-  Authorized,  £462,500.  Redeemed  £8,860.  5 per  cent.  1st  Mort.  Sinking- Fund,  40-year,  Gold.  £20,  £100,  £500,  each. 

—Dated  1st  July  1912.  Due  1st  July,  1952.  Int.  payable  1st  Jan.  and  July  in  either  Toronto  or  London.  May  be  registered  as  to  principal  and  interest. 
—The  mortgage  constitutes  a first  fixed  charge  on  the  Company’s  real  estate  and  buildings  and  a floating  charge  on  the  remainder  of  the 

_ slnkin^Fund6- A cumulative  fund  of  1 of  one  per  cent,  per  annum,  sufficient  to  redeem  the  whole  issue  of  bonds  at  105  before  the  date  of 
maturity.  On  and  after  January  1st,  1918,  in  the  event  of  the  Trustee  being  unable  to  purchase,  bonds  will  be  drawn  at  105. 


LIABILITIES. 

Current  Liabilities — 

Bank  Loans 

Account  Payable • 

Customers’  and  Employees  Deposits 

Accrued  Interest  on  Bonds 


First  Mortgage  Bonds—  . 

Issue  of  5 per  cent  first  mortgage  40-year  Sinking 

Fund  Gold  Bonds £462,500  $2,250,833  33 

Less— Bonds  Redeemed 8,860  43,118  6/ 


£453,640 


Issued— 27,500  shares  6 % Preference  Stock. 
27,449  shares  Common  Stock 


Surplus  in  Profit  and  Loss  Statement. 


$2,750,000  00 
2,744,900  00 

$5,494,900  00 
422,208  61 


$250,000  00 
630,222  92 
15,494  11 
9,198  80 

$904,915  83 


2,207,714  66 


5,917,108  61 


$9,029,739  10 


ASSETS. 

Current  Assets — 

Merchandise  on  hand  at  approximate  cost,  as 

certified  to  by  Department  Managers ...  $3,440,575  00 

Customers’  Accounts  and  Bills  Receivable  (after 

making  provision  for  bad  debts) 179,590  44 

Advances  to  Associated  Companies  (net  balance). . 133,162  06 

Other  Accounts  Receivable,  etc 43,969  04 

Payments  in  advance  of  receipt  of  material 44,119  02 

Cash  on  band  and  in  Banks 173,077  85 

Deferred  Charges— 

Proportion  of  catalogue  expenditures,  unexpired 
insurance  premiums,  and  other  expenses  paid  in 

advance,  etc $155,601  05 

Subscribers’  and  underwriters’  commission  on 

Bonds 112,54166 

Sinking  Fund — 

Cash  deposited  with  Trustee  for  redemption  of 

Bonds 

Capital  Assets  (Book  values) 

Land $1,050,500  00 

Leases 132,072  09 

Buildings  and  equipment 2,312,824  50 

_ a*.  _ KKO  CSC 


Other  properties. 

Investment  in  Associated  Companies — 
Thompson  Manufacturing  Company,  Ltd.,  the 

entire  Stock  Issue  of  3,000  shares  at  par 

The  John  Murphy  Co.,  Ltd.,  3,022  shares  at  par 

Keens  Manufacturing  Company,  Limited,  2,250 
shares  at  par 


552,655  68 


$150,000  00 
302,200  00 

225,000  00 


$4,014,493  41 

268,142  71 
21,850  71 

4,048,052  27 

677,200  00 
$9,029,739  10 


Annual  meeting,  in  February. 

Dividends-Preferred  6%  per  annum,  payable  1st  May  and  November. 

—Common  7 2/3%  per  annum,  payable  1st  Feb.  and  August. 
Auditors— Price,  Waterhouse  & Co.,  C.A. 


Trustees  for  bondholders — Union  Trust  Company,  Ltd.,  Toronto. 
Transfer  Offices— Preferred— Union  Trust  Company,  Toronto  and  London" 
—Common— Office  of  the  Company. 
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THE  ROBERT  SIMPSON  COMPANY,  LIM ITED— Continued. 


PROFIT  AND  LOSS  STATEMENT. 


Disposed  of  as  follows  :— 


Interest  on  Bonds $110,632  21 

Six  per  cent,  dividend  on  preference  shares 165,000  00 

$275,632  21 

Written  off  fordepreciation  in  plant  and  equipment  50,000  00 

Subcription  to  Toronto  General  Hospital 10,000  00 

Disbursements  to  relieve  unemployment  caused  by 

war 3,823  70 

Bonus  to  employees 29,100  00 

Dividend  on  common  stock 210,442  33 

Directors’  fees 1,500  00 

„ , . ' $580,498  24 

Balance  carried  forward 422,208  61 


$1,002,706  85 


Net  profit  on  Merchandise,  after  deducting  selling  and  general 


expenses  , $652,205  97 

Add— Dividends  from  associated  companies 68,880  00 


Total  net  earnings,  before  deducting  depreciation,  bond  interest 

and  Directors’  fees,  as  shown  below 721,085  97 

Balance  brought  forward  from  last  year 2SL620  88 


$1,002,706  85 


ANNUAL  REPORT. 


The  net  earnings  of  the  Company  for  the  year  amount  to  $721,085.97,  or 
more  than  two  and  a half  times  what  is  required  for  interest  on  Bonds  and 
dividend  on  Preference  Shares.  The  business  has  therefore  shown  satis- 
factory stability  under  trying  conditions.  This  is  so  well  appreciated  by 
investors  that  the  bonds  redeemed  by  our  Sinking  Fund  last  month  cost  the 
Trustee  one  and  one-half  per  cent,  more  than  a year  ago.  Up  to  date  the 
bond  redemption  has  been  £13,660,  diminishing  by  about  three  per  cent, 
the  capital  liabilities  ranking  ahead  of  the  Preference  shares  and  increasing 
by  a like  amount  the  security  behind  said  shares. 

The  Chairman  pointed  out  that  owing  to  conditions  prevailing  since  the 
declaration  of  war  the  Company  showed  a comparatively  small  increase  in 
the  volume  of  trade,  namely  $288,000  in  excess  of  previous  year.  Even  this 
increase  was  not  obtained  without  some  sacrifice  of  profit,  because  the 
increased  sales  came  from  departments  where  goods  are  sold  closest,  such  as 
food  stuffs  and  footwear  and  because  liberal  price  reductions  were  made  in 
these  and  in  less  staple  departments.  The  difference  in  net  earnings,  as 
compared  with  last  year,  of  the  parent  Company  and  of  subsidiary  companies 
is  further  accounted  for  by  the  fact  that  our  full  staff,  both  in  store  and 
factories,  have  been  retained.  No  employees  were  discontinued  in  order  to 


reduce  expenses.  In  fact  the  selling  and  general  expenses  show  an  increase 
of  $23,000,  as  compared  with  the  year  1913.  The  number  of  customers  served 
was  fifteen  to  twenty  per  cent  more  than  in  1913. 

The  earnings  have  been  disposed  of  as  follow:  After  paying  bond 
interest  and  preference  share  dividends,  $50,000  has  been  written  off  Plant 
and  Equipment  (making  a total  in  three  years  of  $150,000).  Bonuses  amount- 
ing to  $29,100  have  been  distributed  to  members  of  the  staff,  A subscription 
of  $10,000  was  given  to  the  New  General  Hospital  Building  Fund  and  $3  823 
has  been  disbursed  to  date  to  relieve  distress  from  unemployment  occasioned 
by  tbe  war.  After  paying  the  usual  Directors’  fees  and  dividends 
aggregating  7 2/3  per  cent,  on  the  Common  Stock,  there  is  carried  forward  in 
Profit  and  Loss  the  sum  of  $422,208.61,  increasing  the  surplus  in  said  account 
by  $140,587.73. 

The  increased  amount  of  merchandise  on  hand  is  mainly  owing  to  goods 
for  the  coming  spring  trade  having  been  passed  into  stock  before  the  inven- 
tory this  year  rather  than  after  the  inventory  as  in  former  years.  The 
Current  Liabilities  are  therefore  proportionately  higher.  The  selling  value 
of  almost  all  imported  goods  has  been  enhanced  by  recent  tariff  changes. 

The  books  and  accounts  of  subsidiary  companies  have  been  examined 
and  balance  sheets  verified  by  their  respective  auditors. 

1915,  18.76% 

1915,  12.79% 


Net  earnings- Year  ended  January  31st — Preferred — 1914,  15.92%. 
(After  “ Depreciation  ”)  — Common— 1914,  9.94%. 


LONDON. 

1913  1914 

_.  ^ High  Low  High  Low 

Six  per  cent.  Cumulative  Preference  92  86  88£  84 

Five  per  cent.  First  Mort.  Sinking  Fund  Gold  Bonds  96  91i  961  93 
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SMART-WOODS,  LIMITED. 


Manufacturers  of  Jute  and  Cotton  Bags,  Hessians,  Buckrams,  Paddings,  Rope,  Twine,  Tents,  Flags,  Cotton  Fabrics,  Ducks,  etc. 

Head  OFFiCE-Montreal,  Que.  Offices  and  FACTORiES-Montreal,  Toronto,  Ottawa,  Winnipeg  and  Welland. 

DIRECTORS-Lt  -Col  Jas.  W.  Woods,  President,  Montreal;  C.  E.  Archibald,  Vice-President,  Montreal;  Hon.  W.  C.  Edwards,  Vice-President,  Ottawa; 
Directors  Lk  ^ Vice.presidcnt;  Winnipeg ; Glyn  Osier,  Toronto  ; F.  Howard  Wilson,  Montreal;  Ernest  Linton,  Ottawa. 

Managing  Director-LL-CoI.  Jas.  W.  Woods,  SECRETARY-TREAs.-John  T.  F.  Keene,  Montreal. 


General  Manager— Bag  Department.— Thomas  Mitchell,  Toronto. 


April  1st,  1915. 


Capital— Common. 

Preferred 


Authorized  Subscribed 

$2,500,000 

2,500,000  1,546,500 

7 per  cent.  Cumulative.  Preferred  both  as  to  Capital  and  Dividends. 


Paid  up 
$1,718,600 
1,546,500 


Shares 

$100 

100 


BALANCE  SHEET,  DECEMBER  31st,  1914. 


LIABILITIES. 

Liabilities  to  the  Public : 

Accounts  payable 

Bills  payable  inc.  Bank  loans i,im,/os  iw 

Surplus  over  Liabilities  to  the  Public 2,lo3,491  39 

Liabilities  to  Shareholders: 

Capital  Stock  Preferred no 

Pa.nit.a.l  Stock  Common 1,718,600  00 


$1,457,143  97 


Capital  Stock  Common. 

General  reserve  account S2 

Reserved  for  depreciation o0,000  00 

Reserved  for  bad  debts  — •••••■  • ■ ■ ■ • l3, 000  -n 

Reserved  for  Preferred  stock  di  vidend  o3,126  oO 


3,265,100  00 


Profit  and  Loss  Account 147,716  43 


Less;— Goodwill 

Surplus  as  above 

1st.  Mortgage  Bonds  6%  due  1934:- 
Authorized  Issue,  $1,000,000  00 
Held  as  Collateral  Security  for  loans. 


560,842  93 

$3,825,942  93 
1,672,451  54 

$2,153,491  39 


ASSETS. 

Real  estate,  building  and  plant,  etc WA,,' 

Merchandise $l,ooi, 

Accounts  receivable 

Cash ^ 

Investments HS 

Prepaid  insurance,  taxes  and  deferred  charges.. bd 


296  08 
,120  86 
,767  02 
,523  75 

,151  20 
,038  89 


$1,998,737  56 


1,438,707  71 


173,190  09 


3,610,635  36 


$3,610,635  36 


Transfer  Office— Royal  Trust  Company,  Montreal. 

Annual  meeting,  in  February.  T„w  and  qic,t  December  Deferred  for  quarter  ended  September  30th,  1914. 

Dividends— -Preferred,  7%  platinum,'  July!  October  and  31^  Socember.  MUnL 

Controls-Empire  Cotton  Mills,  Limited,  Welland,  Ont.,  (owned  outright)  Auditors 

—Renfrew  Knitting  Co.,  Limited,  Renfrew,  Ont. 


SMART-WOODS,  LIMITED— Continued. 
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GENERAL  PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDING  31st  DECEMBER,  1911. 

Net  profit  as  per  Branch  Accounts $108,627  58 

Deduct 

Dividends  for  year:— 

Common  Stock  paid , $21,482  50 

Preferred  Stock: — 

Paid $53,024  57 

Deferred 53,126  50 

— 106,151  07 

127,633  57 

Net  loss  for  year $19,005  99 

Add 

Balance  at  Credit,  1st  January,  1914 166,722  42 

Balance  at  Credit,  31st  December,  1914 ✓ $147,716  43 


Highest  and  Lowest  Ppiees  of  Stock. 


MONTREAL. 


COMMON. 

1913 

1914 

1915 

January  

February 

March 

High  Low 

Listed 
April  15th. 
70i  69} 

70°  70 

High 

Low 

Sales 

High 

Low 

Sales 

April 

28 

20 

"57 

May 

June 

20 

20 

18 

20 

101 

105 

July. 

65  65 

55°  55° 

August 

September 

October 

November 

December 

Sales  .. 

55'  55' 

340 

206 

U 

0.14 

Dividends.. 

Net 

PREFERRED. 


1913 


High  Low 

Listed 
April  15th. 


94 

90’ 

9i° 


17 


1914 


High  Low  Sales 


3i 

02 


1915 


High  Low  Sales 


290  THE  SPANISH  RIVER  PULP  AND  PAPER  MILLS,  LIMITED. 

(Incorporated  1910  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— Toronto,  Ont.  Plants— Espanola,  Ont.,  Sturgeon  Falls,  Ont.,  and  Sault  Ste.  Marie,  Ont. 

Manufacturers  of  Groundwood  and  Sulphite  Pulp,  Newsprint  Paper,  etc. 

Directors— W E Stavert,  President,  Toronto;  W.  K.  Whigham,  London,  Eng.  ; F.  A.  Sza.rvasy,  London,  Eng.;  H.  E.  Talbott,  Dayton,  Ohio; 
Directors  ste’.  Marie  ; T.  Gibson,  Toronto  ; P.  B.  Wilson,  Sault  Ste.  Marie. 

General  Manager— C.  H.  L.  Jones. 

M iaie;  Authorized  Subscribed  Paid  up  aPeu 

May  Slst,  1915  Capital  Stock-Commo^  *0,000,000  *1 ISg'SS?  *188  ZS it 

Common  Preferred 

Capital  Stock-Issued  November,  1911. . . . . . . . $2,000,000  $1,500,000  ^ payment  Qf  0ntario  Pulp  and  Paper  Co.,  Ltd. 

Issued  during  1912  1,500,000 

$3,000,000  $3,000,000 

Bonds-Authorized  $2,500,000.  Issued,  $2,500,000.  Less  redeemed  $172,986.60  Six  percent.  1st  mortgage.  Sinking  fund 
Gold  £100,  £200,  $500  and  $1,000  each. 

-Dated  December  1st,  1910.  Due  January  1st,  1931.  Interest  payable  1st  January  and  July.  First  coupon  payable  July  1st,  1911,  for  seven  months 
interesL h ter^t^paya ble  in  JT °™nto ^e^Vf^^^i^Part  I otthe  Third  Schedule  of  the  mortgage  for  the  consideration  herein 

exDressed  hereby  charges  such  land  together  with  any  buildings,  erections,  easements,  tramways,  reservoirs,  dams,  flumes,  race  and  other  ways, 

perfori^^nc^oUhe  ^Ug^on^of  the^^mpany  her^i!^cwtamed  and^ith  a pmvet^of  sale  its  suecsore  and  assign., 

*Ve5t  ik“toTSSVStfeUsl‘l?ients,  that  paragraph  1 shall  apply  to  lands  registered  under  the  Land  Title.  Act,  and  paragraph  2 to  the  Land, 
not  so  registered.  s 

to  be  made,  in  manner  proi  ided.^  ^ thege  bonds  were  offered  to  the  Public  in  1911,  at  98  and  interest.) 

^sued.  11300,000  ,60.000,  S,x  pen  cent. 

Ae?Sby'SiSl?e' ^SltrSlnglh^Noti  aS»d  iSffloating  charge  on  all  the  asset,  of  the  Company,  real  and  personal,  present 

Preference  Shares  of  the  Company  while  any  of  the  Notes  of  this  issue  are  outstanding. 

—Trustee— The  National  Trust  Company,  Limited,  Toronto. 

—Modifications— See  last  page  of  this  Report.  

: — : — a _ Registrar— Montreal  Trust  Company,  Toronto  and  Montreal. 

DiWden^-Pr^frred  ff^annum,  paid  to  July  15th  1913.  Since  passed.  Auditors-Price,  Waterhouse  & Co. 

Transfer  Office— The  Royal  Trust  Company,  Toronto  and  Montreal. 


THE  SPANISH  RIVER  PULP  AND  PAPER 


PROPERTIES,  PLANT 

Espanola  Plant— This  property  consists  of  a groundwood  pulp  mill 
and  a four-machine  paper  mill,  the  capacity  in  paper  being  approximately 
50,000  tons  per  annum.  The  Company  owns  its  own  water  power  and  has 
developed  at  this  plant  20,000  h.p.  The  plant  is  in  excellent  condition,  the 
paper  mill  being  a new  construction,  having  been  completed  within  the 
past  year.  Since  its  completion  extensions  have  been  added  and  just 
recently  put  into  operation.  The  Company  owns  the  entire  townsite  of 
Espanola.  It  also  owns  all  the  houses,  which  are  rented  to  employees,  and 
in  addition  owns  and  operates  the  hotel  and  general  stores.  The  Company 
also  supplies  electric  light  and  water  for  domestic  uses  and  Are  protection. 

Sault  Ste.  Marie  Plant— This  plant  (Lake  Superior  Paper  Company) 
consists  of  groundwood  pulp  and  sulphite  pulp  mills  and  a four-machine 
paper  mill,  the  capacity  in  paper  being  about  70,000  tons  per  annum.  The 
Company  has  under  long  lease  15,000  h.p.  from  Lake  Superior  Power 
Company. 
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AND  OUTPUT. 

LV'LS  PLAI^T— ' This  Plant  consists,  of  groundwood  pulp  and 
sulphite  pulp  mills  and  a two-machine  paper  mill,  the  capacity  in  paper 
being  20,000  tons  per  annum.  Extensive  alterations  and  improvementsPhave 
been  made  at  this  plant,  and  it  is  now  in  excellent  shape.  It  commenced 
active  operation  within  the  last  six  months.  The  Company  operates  fts 
own  water  power,  and  has  developed  approximately  10,000  h.p.  1 ' U 


Pulp  Wood  AREAS-The  Spanish  River  and  Sturgeon  River 
concessions  from  the  Ontario  Government  are  for  21  years  from  1910  and 
embrace  approximately  8,700  square  miles  (5,600,000  acres).  The  Lake 
Superior  Paper  Coinpany,  Limited,  has  a contract  with  the  Almima 
Ea Tnailway  for..fche  exclusive  cutring  rights  over  a 


tract  of  approximately  2,500  square  miles  (1,600,000  acres).  ~ The  combined 
areas  would,  therefore  be  approximately  11,200  square  miles  (7,200,000  acres) 
These  areas  contain  a perpetual  supply  of  the  highest  grade  pulp  wood  ' 


Capital  Stock— Common : 

Authorized 

Less:  Unissued 


FINANCIAL  STATEMENT,  YEAR  ENDING  JUNE  30th,  1914 
LIABILITIES. 


.$10,000,000  00 
. 2,000,000  00 


8,000,000  00 


Preferred  7%  Cumulative— Authorized $10,000,000  00 

Less:  Unissued 4,300,900  00 

Note— Dividends  on  $3,000,000  of  Preferred  stock  are 5 699  100  00 

cumulative  from  1st  July,  1913,  and  on  balance  — ! 1 

from  ist  July,  1914.  $13,699,100  00 

Bonded  Indebtedness : 

First  mortgage  6%  Bonds  : 

The  Spanish  River  Pulp  and  Paper  Mills,  Limited 

Authorized  and  Issued $2,500,000  00 

Less  : Redeemed  to  date 172,986  60 


Ontario  Pulp  and  Paper  Co.,  Limited  : 
Authorized  $2,500,000  00;  Issued 
Less : Redeemed  to  date 


Second  mortgage  6%  notes : 

Authorized  and  Issued  (£300,000) . 


$2,327,013  40 


1,500,000  00 
48,400  00 


1,451,600  00 
$3,778,613  40 
1,460,000  00 


Short  term  notes  outstanding. 

Current  Liabilities : 

Bank  advances  (secured  by  lien  on  forest  products 

and  accounts  receivable) 

Bills  payable 

Accounts  payable 

Accrued  interest  on  bonds  and  notes 

Outstanding  coupons  and  dividend  warrants 

Net  profits  tor  year  ending  30th  June,  1914  

Contingent  Liabilities : 

For  bills  under  discount  

For  subscription  to  shares  of  improve- 
ment companies,  not  called  up 


$500,000  00 
160,352  89 
416,530  13 
142,558  40 
2,044  73 


5,238,613  40 
78,000  00 


1,221,486  15 
125,693  33 


$26,980  31 

1,000  00 


$27,980  31 

The  Company  guarantees  the  principal  and  interest  of 
the  6%  First  Mortgage  Thirty-year  Gold  Bonds  of  the  Lake 
Superior  Paper  Company,  Ltd.,  amounting  to  $5,000,000. 


$20,362,892  88 


„ . ASSETS. 

PropertiesAccount— 

As  at  1st  July,  1913 ~. ..... . $9  102  112  64 

Indents  completed  during  the  year ’ 83J85  25 


Securities  of  other  companies  owned  at  cost 
Lake  Superior  Paper  Company,  Limited- 

Preferred  stock . >ijw 

Common  stock T T L . . V5’000,’000 

Mortgage  notes 462,333 


$9,185,297  89 


$2,699,100  00 
00 
33 


8,161,433 

2,400 


58 


River  Improvement  Companies 

Current  Assets — 

Pulp  wood.  . $730,258 

Woods  operations— Equipment,  stores,  etc . 110407 

Stores  and  supplies 

At  mills $164,569  62 

At  mercantile  stores  and  hotel 36,057  83 

id  , , 200,627  45 

Paper  Mill  products 116  824  69 

Accounts  and  bills  receivable $317,970  75 

Paper  sold  on  contracts  but  not  delivered  23,126  76 


8,163,833  33 


Cash  and  bank  balances 

Securities  purchased  for  1914  Sinking  Fund  payments 
Insurance  premiums  and  taxes  unexpired,  etc 
Discount  on  second  mortgage  notes  dated  1st  Sept., 
1913,  being  written  oft'  during  life  of  notes  $ 

Less : Amount  written  off  to  30th  June,  1914 

Deficiency  Account : " 

Commissions,  discount  and  expenses 
in  connection  with  issue  of  se- 
curities brought  forward $412,345  49 

Deduct:  Margin  on  bonds  purchased 

for  Sinking  Fund 22,922  23 

<n* 

Inventory  shortages  and  adjustments 

and  other  exordinary  losses,  etc. . . $946,136  41 

Deduct : Balance  in  Profit  and  Loss  at 

30th  June,  1913 160  24 


341,097 

54,809 


101,566 

23,968 


1,563,025  81 
14,445  64 
23,293  29 


77,597  49 


9,423  26 


945,976  17 


1,335,399  43 
$20,362,892  88 
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DIRECTORS’  REPORT  FOR  YEAR  ENDED  30th  JUNE,  1914 


As  was  intimated  by  a circular  letter  to  the  Shareholders  on  loth 
OctrtferT 19137  the  Capital  Stock  of  the  Lake  Superior  Paper  Company 
Limited,  both  Preferred  and  Common,  was  acquired  by wour  Company  at  a 
cost  corresponding  in  amount  to  the  increase  m Capital  stock . 

A condensed  Balance  Sheet  as  at  30th  June  1914  of  the  Lake  Superior 
Paoer  Company,  Limited,  is  also  submitted  and,  when  considered  in  con 
iunction  with  the  Balance  Sheet  of  the  Spanish  River  Pulp  and  Paper 
ilills  Ltd.,  will  give  very  full  information.  As  you  are,  no  doubt,  aware, 
the  Boards  of  both  Companies  are  indentical.  The  executives  of  both 
Companies  are  located  in  the  same  premises  at  Sault  Ste; 
as  Dossible,  during  the  time  your  Directors  have  had  control  of  the  business, 
every  effort  has  been  made  to  operate  the  two  Companies  with  a view  to 

0 wing  is  a summary  of  the  Income  and  Expenditure  of  the  two 
Companies  for  the  year  ended  30th  J une,  1911-^— .g^ 


Company 

$470,996 

345,303 


Lake  Superior 
Company 
$408,289 


376,710 


Total 

$879,285 

722,013 


N et  Revenue 

Interest  on  Funded  Debt  and  other 

Loans  and  Proportion  of  Discount 

on  Notes  

qllrnhls  $125,693  $31,579  $157,272 

the  baiance  at  the' credit  of  Profit  and  Loss  Account  of  the  Lake  Super- 
ior Paper  Company,  Limited,  does  not  give  a correct  impression  concerning 
the  actual  earning  power  of  that  Company  for  the  reasons  that  when 
control  was  acquired,  Profit  and  Loss  Account  showed  a balance  of  $26,215 
at  debit,  due  to  temporary  dewatering  of  the  power  canal  to  permit  of 
completion,  and  that  a bad  debt  of  $27,200  was  incurred  on  an  old  contract 
and  charged  against  earnings.  Since  that  date,  earnings  have  shown 

St 6 ^hhers  \h 'hand' ' keep  all  three  mills  running  full,  and  the  situation 
regarding  contracts  for  future  delivery  is  satisfactory.  Our  principal 
market  if  in  the  United  States  where,  under  conditions  existing  to 

the  war,  a revival  in  business  was  overdue  and  it  was  felt  that  when  it 
occurred  there  was  little  doubt  that  the  prices  for  paper  would  advance. 


Such  revival  mav  be  temporarily  delayed  because  of  the  war,  but  for  the 
reason  that  the  United  States  will  suffer  the  least  among  the  nations  from 
the  destruction  of  values  caused  by  war,  and  on  the  contrary  are  likely  to 
experience  a stimulus  in  many  of  their  industries,  the  revival  may  still  be 
expected  and  with  the  increased  demand  for  newsprint,  at  home  and 
abroad,  already  in  evidence,  it  can  have  but  one  effect. 

At  Espanola  and  Sturgeon  Falls,  the  plants  required  a good  deal  of 
tuning- up  and  betterments  and  there  is  still  a certain  amount  of  this  work 
to  be  done ; but  it  may  now  be  said  that  all  three  mills  are  in  good  condition, 
and  in  every  sense  of  the  word,  modern.  The  mills  are  also  well  manned 
and  are  producing  a quality  of  goods  which  compare  favorably  with  the 
best. 

All  Sinking  Fund  obligations  have  been  complied  with,  resulting  in  a 

reduction  of  our  bonded  indebtedness  of  $221,386.  ....  ,,  , 

Shortly  after  your  Directors  entered  upon  their  duties,  they  made  an 
investigation  into  the  position  of  the  Companies.  Estimates  were  made  by 
experts  as  the  result  of  which  the  Directors  became  convinced  that  a 
considerable  shrinkage  in  wood  and  other  stocks  had  occurred,  for  which 
they  deem  it  desirable  to  make  provision.  It  will  also  be  necessary  to 
provide  for  an  expected  loss  in  respect  of  the  liability  to  the  Dominion  Bond 
Company,  Limited,  referred  to  in  last  year’s  accounts,  and  the  recommen- 
dation of  your  Directors  is  that  as  the  shrinkage  in  stocks  and  the  loss  upon 
the  other  'items  in  question  belong  to  a period  prior  to  the  year  covered  by 
the  accounts,  the  provision  should  not  be  charged  against  the  profits  of  the 
year,  but  carried  forward  as  a special  deficit  account  to  be  dealt  with  later 
as  the  Directors  and  Shareholders  may  decide. 

Our  financial  position,  as  previously  existing  and  as  effected  by  the  out- 
break of  the  war,  has  made  it  necessary  that  we  should  appeal  to  our  Bond- 
holders for  such  relief  as  will  enable  your  Directors  to  carry  on  the 
operations  of  the  Company  to  the  best  advantage  of  all  concerned.  Steps 
are  now  being  taken  to  that  end  and  results  will  be  announced  at  the  Annual 
Meeting. 

Your  Directors  are  much  impressed  with  the  outlook  and,  aided  oy  the 
efforts  of  our  employees,  who,  during  the  last  year  have  given  efficient 
service,  they  hope  to  show  continued  progressive  results. 


ONTARIO  PULP  AND  PAPER  COMPANY,  LIMITED. 


. . «9*>00  000  Issued  $1500  000.  Less  redeemed,  $48,400  Six  per  cent.,  first  mortg.,  sinking  fund 

to  ,5  per-cent  Sf  the  va.ue  thereof. 

—All  liability  assumed  by  the  Spanish  River  Pulp  and  Paper  Limitea.  amounting  to  3 per  cent,  per  annum,  calculated  as 

Sinking  Fund— Through  the  operatioo  r^thrj^fthe^onds^^redeemab^ hhyf,n^eat^ate^hOTeafter 

aeSlSto&t.  On  March.  1912.  fl.60O.M0  bonds  were  offered  to  the  public  at  par 
carrying  a bonus  of  25  per  cent,  common  stock. 

Trustee— The  Royal  Trust  Company. 

Modifications— See  PAPER  COMPANY,  LIMITED-TERMS  OF  SALE. 

The  undertaking  and  assets  of  the  Ontario  Pulp  and  Paper  Compaq Aimted^were  Limited,  took  over  the  business  of 

and  assumes  all  the  liabilities  thereof,  including  all  expenses  incident  to  the  transfer 

andT>enShTreZllrseof 1 Limited, ^eceTved  iwo  shares  of  Spanish  River  Common  Stock  for  every  three  shares  of  their 
holdings. 
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Highest  and  Lowest  Fpiees  of  Stocks  and  Bonds. 

TORONTO— (Listed  January  '24th,  1912). 


COMMON. 

PREFERRED. 

BONDS. 

1913 

1914 

1915 

1913 

1914 

1915 

1913 

1914 

1915 

January  

February  

March 

April  

May 

June 

July 

August 

September  .. . . 

October 

November 

December 

Sales 

Dividends . 
Net 

High  Low 
72  68 

721  651 

671  621 

63$  61f 

62°  56 

56  40 

50  31 

31  141 

21|  11 
17  9| 

13  91 

10  9 

34,819  2/5 

High  Low  Sales 
161  9f  1,7651 
16  141  845 

15°  12  2291 

14  10  2371/10 

11  9 135 

lOf  9 263 

101  9 288 

3,763  1/10 

High  Low  Sales 
"si  '3'  i05  ; 

j 

High  Low 
971  95f 

971  94f 

96  92f 

95°  94 

931  92 

90  85 

89°  79 

831  50 

661  35 

46  30 

40°  39§ 

2,467 

High  Low  Sales 
49  36°  38 

51  49  265 

40°  40°  2 

m 3ii'  56' 

391  391  5 

360 

High  Low  Sales 

High  Low 
97 / 97 / 
96f/  95/ 
96/  94/ 

97/  96 

95/  95/ 

'78/  78/ 

80  80 
80  78 

111  111 
111  76f/ 
$93,500 

High  Low  Sales 
771 / 77i/|4,000 
79f  79f  1,000 

$5^000 

High  Low  Sales 

MONTREAL. 


COMMON. 

PREFERRED. 

BONDS. 

1913 

1914 

1915 

1913 

1914 

1915 

1913 

1914 

1915 

January  

February 

March 

High  Low 
713  671 

72§  651 

67?  62 

High  Low  Sales 
161  94  2,902 
164  15  1,2193/10 
15  124  195 

124  91  335 
12  84  662 
12  9 5233/5 

104  9 562 

High  Low  Sales 

High 

974 

974 

96 

Low 

954 

94 

93 

93 

92 

85 

844 

50 

37 

30 

374 

40° 

High  Low  Sales 
50  40  203 

50  48  195 

High  Low  Sales 

High 

97' 

Low 
96' ' 

High  Low  Sales 
75  66  $4,500 

High  Low  Sales 

April 

64; 

621 

56 

611 

~6~  '3  679 

»o 

45 

36 

38 

41 

40 

35 

301 

304 

35 

10 

110 

493 

595 

469 

954 

954 

Mfay 

93f 

91 

97 

96 

June 

40 

97 

97 

July 

50 

314 

HI 

11 

94 

92' 

92" 

August 

31 

September 

October 

22 

16 

70 

454° 

40 

40° 

'82' 

'764 

November. . . . 
December 

Sales.. 

15  10 

10  9 

4,8.838  1 /K 

6,398  9/10 

2,076 

80 

764' 

$4,500 

$33,500 

Listed  London  Stock  Exchange— Preferred  and  Bonds- 


MA  THE  SPANISH  RIVER:  PULP  AND  PAPER  MILLS,  LIMITED 

inn  31-rti  LAKB  superior  paper  company,  limited. 

(All  the  Capital  Stock  owned  by  the  Spanish  River  Pulp  and  Paper  Mills,  Limited.) 

Executive  Offices— Sault  Ste.  Mane,  Ont. 

in  a,  p,.p«idpnl  Toronto-  W K.  Whigham,  London,  England;  F.  A.  Szarvasy,  London,  Eng. 

Directors- W.EkSUvert,  Resident,  Toront^  Gibson,  Toronto . P.  B.  Wilson,  Sault  Ste.  Mane. 

General  Manager — C.  H.  L.  Jones. 

m . TI  quilt  Ste  Marie  Secretary— Thomas  Gibson,  Toronto. 

Treasurer— A.  HvChitty,  Sault  bteG:viarie^^  AesT.  Secretary— Alex.  Taylor,  Toronto. 
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H.  E.  Talbott,  Dayton,  Ohio ; 


June  30th,  1914 


Comptroller- 


Capital  Stock. - 


Bonds— Authorized  $5,000,000 


Paid  up 
$5,000,000 
3,000,000 

Gold. 


Shares 
$100  each 
100  each 

Sinking  Fund. 


P.  B.  Wilson,  Sault  Ste.  Marie.  _ 

Authorized  Subscribed 

Common  $5,000,000 

Preferred  3,000,000  3,000,000 

6%  N on-cumulative  and  Non- voting. 

Issued,  $5,000,000.  6%  First  Mortgage  30-year. 


issued  whether  still  outstanding  or  not.  ^ ^ Qn  any  interest  date,  on  six  months’  notice. 


-May  he  redeemed  in  whole  or  in 
-Modifications— See  last  page  of  this  report. 


LIABILITIES 

Capital  Stock— authorized  and  issued  ; 


P?efered  6%  non-cumulative 3,000,000  00 


$5,000,000  00 


First  mortgage  6%  bonds  authorized  and  issued 

Second  mortgage  6%  notes—  . 

Authorized......  £|W 

Balance  unissued  zuu’uuu 

£100,000  = 


Issued......  .......  ••• 

Current  liabilities : 


BALANCE  SHEET  JUNE  30th,  1914. 

Property  account ^“T.  «12’349’294  63 

puip wood  as8ets.:: «4b 

Saw  mill,  lumber  and  logs K ™ 

Horses,  Logging  equipment,  supplies,  etc Ibu.uad  uu 

Paper  mill  products , q„ -o 

Stores  and  supplies ■ • * rfiu’fiQi  IQ 

Accounts  and  bills  receivable ............  • • • • 4bz’b9i  19 

Paper  and  lumber  sold  on  contracts,  but  not  u 

Cash  in  Banks  and  on  hand ^ 


*8,000,000  00 
5,0ii0,000  00 


486,666  66 


Bank  advances  (secured  by  lien  on  forest  products 

and  accounts  receivable) .......  ■■■■■ .... f ou.uuo  uu 

Loans  (secured  by  deposit  of  £116,500  second  Q() 

mortgage  notes) 488’471  44 

Accounts  payable 37 ’,563  60 

Bills  p&y&bl© • * • • i c£*q  on 

Accrued  interest  on  bonds  and  notes 2 m 00 

Accrued  taxes ’ 

Miscellaneous  Reserves  

Profit  and  Loss  Account.  ..on  7o 

Balance  at  credit  30th  June,  1913 If  30 

Net  profit  for  year  to  30th  June,  1914 • • ■ • 

Contingent  liabilities  ; 

For  bills  receivable  under  discount $23,3by  ud 


1,134,854  37 
35,974  30 


36,347  11 
$14,693,842  44 


Insurance  premiums  unexpired  and  payments  in  advance 

Discount  and  expenses  on  second  mortgage 

Issued  1st  September,  1913,  and  being  written  off  „„„  fi1„  2o 

Less  : Amount  written  off  to  30th  June,  1914 10,270  19 

Repatriate. ,^md  deferred  charges  to  be  written  off  during 
current  year 


2,264,219  97 
18,248  90 


29,343  09 


32,735  85 


$14,693,842  44 


Annual  meeting,  August  or  September,  as  Directors  may  appoint. 
Transfer  Office— Company’s  office,  Toronto. 

Auditors— Price,  Waterhouse  & Co. 


LONDON  STOCK  EXCHANGE 
BONDS  6% 

1912  1913  1914 

High  98|  96i  89J 

Low  91  80  70 


THE  SPANISH  RIVER  PULP  AND  PAPER  MILLS,  LIMITED-Continued. 

COMPANY,  LTD.,  AND  LAKE  SUPERIOR  PAPER  COMPANY,  LTD.  "R 
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As  the  President  of  the  Spanish  River  Pulp  & Paper  Mills,  Limited, 
which  purchased  the  assets  of  the  Ontario  Pulp  & Paper  Company,  Limited 
and  controls  the  Lake  Superior  Paper  Company  through  purchase  of  its 
st° ok,  I beg  to  submit  the  following  information  to  the  Bondholders  and 
Noteholders  of  these  three  Companies,  so  that  they  may  be  provided  with 
information  to  enable  them  to  appreciate  more  fully  the  schemes  which  will 
be  brought  before  Security  holders  at  meetings  of  the  respective  Companies 
which  have  been  summoned  by  notice  in  the  Press  for  23rd  December  1914, 
as  required  by  the  various  Trust  Deeds.  This  memorandum  is’  now 

!n^tted  Kumeontt1geTther  YY1.1  a p?P7  of  the  Annual  Report  and  Balance 
? au  ' b a,9  ^he  30th  June,  1914,  which  have  been  prepared  for  submission 

to  Shareholders  at  the  Annual  Meeting  of  the  Company  which  will  be  held 
later  in  the  year. 

In  the  first  place,  it  must  be  understood  that  each  separate  issue  of 
bonds  is  secured  by  a first  charge  on  the  various  properties  with  which  they 
are  identified,  but  the  Spanish  River  Company  has  assumed  all  liability  for 
the  Ontario  Pulp  & Paper  Co.,  Limited,  Bonds  and  has  guaranteed  the 
principal,  interest  and  sinking  fund  of  the  Lake  Superior  Paper  Co.  It  is 
accordingly  necessary  that  the  scheme  should  be  sanctioned  by  the  Bond 
and  Noteholders  of  these  three  Companies. 

As  stated  by  the  report  to  the  Shareholders,  all  the  properties  are  being 
operated  under  joint  control  at  a profit,  with  improving  prospects,  but  the 
position  is  one  of  a shortage  of  cash  working  capital,  as  indicated  by  the 
budget  of  the  Companies,  in  consequence  of  which  bank  and  similar  loans 
had  to  be  obtained  and  debts  accumulated.  This  state  of  affairs  has 
maintained  since  the  commencement  of  operations.  The  state  of  war  has 
however,  precipitated  the  situation,  and  rendered  it  essential  to  provide 
the  cash  to  meet  immediate  requirements. 

It  is  important  to  note  that  the  statements  which  accompany  this  cir- 
cular letter  show  a surplus  of  current  assets  over  current  liabilities  but  that 
the  greater  part  of  the  assets  are,  in  the  nature  of  things,  not  immediately 
realizable  while  the  liabilities  are  in  the  main  due  for  earlier  repayment. 

» , ® Company  is  earning,  and  prospects  are  that  it  will  earn  on  the  basis 

of  beretofore  existing  conditions,  rather  more  than  is  indicated  by  the  profit 
and  loss  accounts  and  statements  of  revenue  and  expenditure ; in  fact,  it  is 
estimated  that  the  Company  s surplus  earnings,  over  all  fixed  charges  will 
amount  to  $30,000  per  month,  or  $360,000  per  year,  but  as  the  Sinking  Fund 
payments  amount  to  $220,000  per  year,  there  is  comparatively  very  little 
with  which  to  accumulate  working  capital. 

It  has,  therefore  become  necessary  to  lay  the  position  before  the  Bond 
and  Noteholders,  and  to  put  before  them  a scheme  which  will  enable  the 
Company  to  make  satisfactory  arrangements,  and  generally  to  establish  its 
finances  on  a sound  basis. 

xr  *Bu’°?J.Slly  speaking  the  scheme  proposed  is  that  the  Bondholders  and 
Noteholders,  of  the  three  Companies  should  agree  to  the  funding  for  an 
average  period  of  seven  years  of  four  half-yearly  coupons— say,  two  years’ 
interest.  The  two  years’  interest  so  funded  will  he  increased  by  compound 


notes  or  certificates  of  the  Company  which  \\^^  by 

hence  with  the  compound  interest  added  and  will  be  secured  in  The 

The  Bondholders  attention  is  especially  drawn  to  the  fact  that  until 
have  received  the  full  amount  of  tlMr  interest  and  ,fcRey 

fund  obligations  are  made  good,  no  dividends  may  be  paid  on  the  nrefere^e8^ 
and  ordinary  stock  of  the  Company,  so  that 

holders. ultlmate  benefit  of  the  ^holde^t b£kL 

scheme  as  outlined  above  has  been  thoroughly  discussed  with 
leading  brokers  in  the  City  as  well  as  with  large  Bond  Ld  Noteholders 
all  of  whom  unanimously  approve  of  it  as  being  the  best  S fe 
pursued  under  the  circumstances  r course  to  be 

K TOs?1£.ato0  We”  ”nsldered  “d  disposed  of  in  favor  of  th.'plS 
There  is  an  impression  prevalent  to  the  effect  that  naner 
have  already  benefited  by  the  greater  demand  for  newsp?fnt“luSed  bTS 
war.  In  reference  to  that  impression,  I should  like  to  sav  thnt^lr  by 
yet  enjoyed  any  benefits  from  increased  demand  or  higher  prices  wlhone 
^expect  that  we  shall,  but  to  date  consumption  has  not  SasS  in  The 
United  States  and  Canada,  where  our  market  is,  notwithstanding  the 
numerous  extra  editions  which  have  been  and  are  being  issued  g The 
reason  is  that  advertising  has  greatly  fallen  off,  with  the  effect  of  rednnT™ 
regular  editions  in  size  to  an  extent  which  is  only  par tially  made  un  hf 
extras.’  Nor  have  exports  from  the  Canadian  riVIp  ^ n,raae  up  by 
greased,  notwithstanding  the  evidence  of  demand  in  England  Inshort 
ve  have  only  felt  changed  conditions  so  far  as  enquiries  are  concerned  w 
we  confidently  expect  enquiries  to  crystalize  in  the  near  future  and  that  the 
anticipated  expansion  of  business  in  the  United  States  will  1 ft  the 
sumption  of  advertising  When  this  occurs  The  Spanlsh  River  and 
ompames  stand  to  benefit  appreciably.  ^ «iver  and  allied 


Yours  faithfully, 


W.  E.  Stavert, 


President. 


Modifications  agreed  to  by  Bondholders  and  Noteholders,  23rd  December,  1914. 


theitSTomf^y  ffiX<5*a£i5S STlg  SS,  Aa””o‘l  JSSE&X*  T- « j-“ 

thelr  Bona&  « to  “T  years  for  Dividends  op  Preferred  and  Common 
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STANDARD  CLAY  PRODUCTS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.)  M q 

Head  Office— 157  St.  James  St.,  Montreal.  — . P.L,ANTS_St.  Joh.  » TTifTT  Orwl  Vi 


Head  Office-157  St.  James  St,  Montreal.  v-  Montreal ; 

Directors— W.C.'J^tte^Presnien^St^JohjM^Qua  .^^  er^er^  N ° s?^eo  H Balfour,  Winnipeg;  F.  W.  Molson,  Montreal ; Col.  G.  E.  Allen  T ' 

J.  P.  L.  Stewart,  Mont’re"1  • n a rr',r'ffnT’  Wpw  Glasgow.  N.S.  --  ~ ~ - 1 

Generae  Manager— W. 

December  31st,  1914.  ^amti 
Bonds— Authorized  $1,000,000 


Jones,  Quebec ; 

‘sassssaaMffl^  sss; 

oDn°t  he  pdro?S5te SfcC.iSw  SSSffi  Md  b?”th“  iSSdlrd  Drain 

aaasiia,  sss^^ss&ssst 110  “d 


liabilities. 


Current  liabilities — 

Accounts  payable 

Bond  interest  accrued. 


86,629  90 
3,702  50 


Issued  by  Standard  Dram  Pipe  Co.,  of  St.  Johns, 

First  Mortgage  and  Refunding 710,500  0 

AuGiorized— Common  Stock  10,000  shares  of  $100 

each 

Issued 

Surplus 


$1,000,000  00 


$10,332  40 


750,000  00 


750,000  00 
89,718  92 


$1,600,051  32 


ASSETS. 


Current  assets— 

Cash  at  Banks 

Cash  in  hand 

Book  debts 

Bills  receivable 

Inventories — stocks  and  stores 

Unexpired  portion  of  insurance — 

Paid  in  advance 

Plant  assets—  , , .. 

Real  estate,  clay  beds,  factory  buildings  and  kilns. 

Machinery,  dies,  etc. 

Horses,  carts  and  sleighs 


$5,806 

80 

14,632 

11,318 

132,082 


696,669 

168,361 

9,212 


Goodwill 

Discount  on  bonds . 


532,748 

25,421 


PROFIT  AND  LOSS  ACCOUNT. 


Salaries,  travelling,  insurance  and  general  expense  ’82o  ()0 

Directors’  fees 44,856  10 

Bond  interest 13,835  28 

Depreciation ^ : 8,061  55 

Written  off  discount  on  bonds 89,718  92 

Surplus 

$204,364  15 


Balance  at  1st  January,  1914 • •••.•• 

Manufacturing  profits,  after  providing  for  mis- 
cellaneous income 


$163,920  05 
3,718  73 

874,243  34 

558,169  20 
$1,600,051  32 

$42,413  97 
161,950  18 

$204,364  15 


HISTORY. 


Products  Limited,  was  incorporated  under  Dominion 
Standard  Clay  Proa  , f taking  over  the  business  of  the 

Charter  in  July,  1912,  tot«pos taking,  a goi 

Standard  Drain P £or  the  immediate  erection  of  a new  plant, 

necessary  'additions  l^orfginaJ  plant,  retiring  of  Bank  loans  and  for 

add&StandMFDrmnapipe  Company  of  St.  Johns  P.Q.,  Limited,  was 
The  Standard  pram  v L 'o£  the  Dominion  of  Canada,  and  is  the 

larges  ^manufactrfrer1!)^  Salt  Glazed  Vitrified  Sewer  Pipe,  Culvert  Pipe,  and 

Fire  Clay  products  in  Canada. 


PLANT. 

The  Company  has  at  present  three  modeum  and  u^  one  at 

at  Tnhnc;  PQ  and  two  at  New  Glasgow,  N.S.  lhese  plants  aie  m a ingu 
state  of  efficiency  and  are  exceptionally  well  situated  for  shipping  purposes, 
Ind  have  a capacity  of  3,500  car  loads  of  clay products  per  annum 

The  new  nlant  which  has  an  annual  capacity  of  considerapiy  ovei 
cars'  is  at  New  Gfalgow,  N.S.,  adjoining  their  present  extensive  works  at 

that  point.  , arranged  to  double  the  capacity  of  the  Fire  Clay  factory 
at  St.  Johns  as  thl  department  of  the  business  is  very  profitable  and  capable 

°f  6 Before° purchasing  the  properties  owned  by 1^1®  Standard  Clay  Products, 
Limited,  careful  investigation  was  made  by  experts  “ extent  of  tn 

„iaTr  herlq  and  the  suoolv  of  raw  material.  Ihe  clay  Deas  were  examiuou 
and  tested,  and  found  to  he  of  excellent  quality  and  admirably  suited  to  the 
Company’s  business. 


Aim ual  m e et Png  7 thi fd  Monday  in  February. 
NeT^earirtrigs— ( After  “ Depreciation  ”)  1913,  3.17%  ; 1914,  6.31%. 


Transfer  Agent  and  Trustee-National  Trust  Company,  limited,  Montreal 

L.  E Pier,.  C.A.,  Halifa*.  N.S. 


STANFIELD’S,  LIMITED. 

(Incorporated  under  the  Nova  Scotia  Companies  Act.) 
TRURO,  N.S. 


Directors— John  Stanfield,  President,  Truro,  N.S^  Frank  Stanfield,  Vice-President,"  Truro  NS  • John  Glassev  Truro  NS  • M 
„ . Secretary — John  &£ £?’  Trur°’  N'S‘  ; John  R Macleod>  tiver^N^ite^Siffio:  M' 


_ Secretary — John  Glassey. 

Capital  stock— Common,  authopized,  $500,000  ; 

Preferred,  authorized,  250,000 ; 
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R.  McArthur,  Truro,  N.S. ; 


. ..  . , . , Treasurer- 

subseribed  and  paid  up,  $500,000. 
subscribed  and  paid  up,  250,000. 


Bonds— First  mortgage,  gold.^  $loo!oodlri  Rede  em  ed ' *5^doo  Pr'  ’ n°n-cumulative  ; redeemable  at  105. 

-Dated  .Tanner*  if  ,*o£  per  cent.  1st  January  and  July, 


-E.  M.  Stanfield. 

Shares, 
Shares, : 


5100  each. 
>100  each. 


-Dated  January  1st,  1906.  Due  January  1st,  1931  May  bfregistSed  Ihteresf  n‘a ve We  Tn f July;  , ^100,  $500  and  $1,000  each, 
money  ot  the  Dominion  of  Canada,  secured  by  a first  mortgage  upon  ah  the  Com nn nl®/nrLi  r and  January  lst  Principal  and  interest  in  lawful 
DecembeS1311Itf  tgi4Whl°h  buys  at  not  over  105  and  interest  after  five  years  th  Company  s Property,  real  and  personal,  both  present  and  future,  with 


„ .,  . LIABILITIES 

Capital : 

Preferred  Stock aaa  aa 

Common  stock : : : : : : : : : : : : : : : : ; ; : : : ; 


Bonds 

Less  redeemed . 


$500,000  00 
54,000  00 


Sundry  Creditors  : 


$750,000  00 
446,000  00 


Accounts  payable iqi  to 

Interest  due  on  Bonds , 15  000  00 

Preferred  dividend  due  January  10th,  1915  ". a’qto  m 

Common  dividend  due  October  10th,  1914.  -s’ooo  00 

Common  dividend  due  January  10th,  1915. . . s’ooo  00 

Wages  due  and  unpaid " " ' 1/3  uu 


1,311  00 


Reserve  Account,  bad  debts 

Guarantee  Reserve  Account 

Sinking  Fund  Reserve ' 

Suspense  Accounts 

Balance  Profit  and  Loss  Account  . 


December  31st : 

Dividend  on  Preferred  Stock  paid  April  10th,  1914 

„ “ “ - “ July  10th,  1914!.!! 

•“  Oct.  10th,  1914.... 


129,180  35 
22,154  89 
15,649  79 
57,585  00 
32,000  00 
125,179  18 

$1,577,749  21 


PROFIT  AND  LOSS  ACCOUNT 


D ....  , , t ASSETS 

Stock'on’lmnd6’.  et.°.  . , $1’?27’«n  00 

Stock  on  hand  Winnipeg  and  Vancouver  not  settled  for,  less 

depreciation ’ 31 

Accounts  receivable $282  330  49  ’ 10 

Less  discount  on  accounts  not  due 4’266  71 

Investments . 1 7 ir 

Unexpired  insurance 1 iqq  to 

Cash  on  hand  and  in  Bank $7  440  73 

Cash  on  deposit  70*000  00 

Interest  on  deposit  receipts 77’l32  33 


8>4,375  00 
4,375  00 
4,375  00 


Dividend  on  Preferred  Stock  payable  Jan.  10th,1915. . . [}! 

Common  “ — ^ a — n A,.  --va  uu 


paid  April  10th,  1914 

July  10th,  1914... 


$5,000  00 
5,000  00 


Dividend  on  Common  Stock  payable  Oct.  10th,  1914,  deferred. 

TAa™  ' a ■ , * , * Jan.  10th,  1915,  deferred. . . 

Depreciation  on  buildings,  plants,  etc. . 

Suspense  Account. 

Balance 


10,000  00 
5,000  00 
5,000  00 
28,000  00 
32,000  00 
125,179  18 

$222,679  18 


J anuary  lst : 
Balance . 


Profits  after  paying  Bond  interest  and  Sinking  Fund.' 


$1,577,749  21 


$120,045  43 
102,633  75 


$222,679  18 


Dividends -3§!mon”ijS!Smf  ‘peSSm,  payable  I0B?  JamSr“SAmi?  Trust  Company,  Halifax.  N.S. 

Net  eavninfiti^  Ox.ey,  F.O.A. 

Common,  1912,  15.38% ; 1913, 14.20%  ’l914, 11.42%, 


298  THE  STANLEY  MINERAL  SPRINGS  AND  BREWING  COMPANY,  LIMITED. 

(Incorporated  under  the  Manitoba  Joint  Stock  Companies  Act.) 

Head  Office— Winnipeg,  Manitoba. 

Directors-R.  J.  Mackenzie,  President,  Winnipeg , D K Sprague,  Vice-President,  Winnipeg;  Hugh  Sutherland,  Winnipeg; 

James  Whalen,  Port  Arthur,  Ont. ; John  Galt,  v\  innipeg. 

a 

Secret ARY-Fred.  W.  Smith,  P.  O.  Box  1845,  Winnipeg,  Man. 

April  1st.  1915.  Capital  Stock — Authorized,  $1,000,000.  Subscribed,  $500,000.  Paid  up.  *500,000.  Sharps,  *100  each. 

Bonds— Authorized,  $500,000.  Issued  $350,000. 


First  Mortgage,  6%,  20-year,  Sinking  Fund,  Gold, 
$100,  $500,  and  $1,000  each. 


rut,  Hup  31st  Tanuarv  1932  Interest  payable  1st  February  and  August.  Coupon. 

.red  until  year  after  e/plration  the  War  by  resolution  of  a Special  Meeting  of  the  Bondholders  held 

bonds  can  only  he  issued  to  the  extent  of  75  per  cent,  of  ooet  of  permanent  betterments,  additions,  and  enlargemen 

of  plant. 

—Mortgage  covers  the  entire  property  of  the  Company. 

Sinking  Fund- Annual  payments  sufficient  to  retire  bonds  at  maturi  y.  cent.  Common  Stock. 

On  April  1st,  1912,  $350,000  bonds  were  offered  to  the  public  at  par  and  interest,  carrying  a * v ___ 


PLANT. 


The  plant  is  for  the  production  and  bottling  of 
ale  beer  etc  is  of  the  most  substantial  and  modern  character,  is 
a.’  P,e  ,,  n ,1  thoroughly  equipped  with  the  most  scientific, 

increase  in  the  output  at  any  time,  without  in  any  way  disturbing  the 
original  plant. 


PRODUCTS. 

The  nroducts  consist  of  ginger  ale,  club  soda,  aerated  and  still  waters, 
and  these  ha  ve  an  established  reputation  throughout  Western  Canada  to  the 
Pacific  Coast. 

LOCATION. 

fime^tcdSPaZdS^ 

its  inbound  and  outbound  shipments. 


Trustee— National  Trust  Company,  Limited,  Winnipeg. 


Annual  niGGting’  in  J <muciry. 

Auditors— Marwick,  Mitchell,  Peat  & Company. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED. 

(Incorporated  under  Dominion  of  Canada  Letters  Patent.) 

Head  OFFiCE-Hamilton,  Canada.  London  (Eng.)  AGENTS-Equitable  Trust  of  London,  Limited,  3 Lombard  Street,  E.  C. 

Plants— Hamilton  (3),  Montreal  (4),  Toronto  (2),  Brantford,  Belleville,  Gananoque  (2),  London,  Fort  William. 


299 


Controls  The  Hamilton  Steel  & Iron  Company,  Limited. 
The  Montreal  Bolling1  Mills  Company. 

Canada  Screw  Company,  Limited. 


Dominion  Wire  Manufacturing  Company  Limited. 
Canada  Bolt  & Nut  Company,  Limited. 


Directors— Charles  J Vice-President  Hamilton ; Robert  Hobson,  Vice-President,  Hamilton; 

Tohri MiW ^ ’oL  Ros|tH-  McMaster,  Montreal;  Lloyd  Harris,  Brantford ; W.  D.  Matthews  Toronto- 
John  Milne,  Hamilton  , William  Southain,  Hamilton  ; Sir  Edmund  B.  Osier,  Toronto  ; Francis  H.  Whitton,  Hamilton. 

General  MANAGER-Robert  Hobson.  Asst.  General  Manager-F.  H.  Whitton.  Secretary-Treasurer-H.  H.  Champ. 


April  30th,  1915. 


„ . _ Authorized  Subscribed  Paid  up 

Capital— Common,  $15,000,000  $11,500,000  $11,500  000 

Preferred,  10,000,000  6,496,300  6,496,300 

7 per  cent,  cumulative,  Dividends  payable  quarterly. 


Shares 
$100  each. 
100  each. 


Bonds— Authorized  $10,000,000. 


Issued,  $8,850,000.  Dated  July  1st.  1910. 

Six  per  cent.  First  Mortgage  and  Collateral  Trust  Gold  Bonds. 


Due  July  1st,  1940. 


Toront01  Hamilton'  “d  N"  York  and  at 

ra'te'of  exch^ge  aTractions^^bpaa^?b^iwi  ®(4ico^ver^^e.  into  sterling  denominations  of  £200,  £100,  £20  at  the  above  fixed 

may  be  registered  asflpZcipalonly  P‘  C°ntain  Pr0V1810ns  for  registration  at  the  option  of  the  holder.  Bonds 

“y  ‘"t"e8tl  d,te  atter  19151  up" slx  Tho>r“e 
iS  limite(i  t0  810,000,000  but  after  $7,500 000  of  bonds  have  been  issued,  further  bonds  shall  be  issued 

Sinking 

bonds  before^naturity.ent'  and  lnterest’  or  to  cal1  bonds  at  that  price,  if  not  so  purchasable.  This  provision  will  retire  over  $6,000,000 

Annual  meeting  in  April. 

Dividends— Preferred— Deferred  for  quarter  ended  Sept,  30th,  1914  and 
. since. 

Auditors— Riddell,  Stead,  Graham  and  Hutchison,  C.A. 


Transfer  Offices— Montreal  Trust  Company,  Montreal  and  Toronto 
Registrars— Royal  Trust  Company,  Montreal  and  Toronto. 
Trustees— The  Royal  Trust  Company,  Montreal,  Que, 
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THE  STEEL  COMPANY  OF  CANADA,  LIMITED— Continued 


BALANCE  SHEET,  DECEMBER  31st,  1914. 


LIABILITIES. 


Capital  Stock  Authorized— 

100.000  shares  of  $100  each,  Pfd.  Stock. 

150.000  shares  of  $100  each,  Com.  Stock. 


$10,000,000  00 

15,000,000  00 

$25,000,000  00 


l8SU64,963  shares  of  $100  each,  Pfd.  Stock 6,496,300  00 

115,000  shares  of  $100  each,  Com.  Stock Il,o00,000  00 


$17,996,300  00 


Bonds  6%  First  Mort.  and  Collateral  Trust- 


Bonds— 

Authorized . 


. $10,000,000  00 


Igsued $8,850,000  00 

Less  heid  in' escrow  for  redemption  of  Montreal 

Rolling  Mills  Bonds 500,000  00 

$8,350,000  00 
500,000  00 


Bonds  of  Montreal  Rolling  Mills  Co. 

Convertible  Promissory  Notes— 
Due  July  1st,  1915,  1916,  1917 


Current  Liabilities—  e Qq7  ,,,, 

Bills  payable 720,290  00 

Reserve  Funds—  mo  9* 

Relining  and  Rebuilding  Funds  7q 

Reserve  for  Accidents S 

Contingent  Fund ■■■■■■  ■ 62 

Depreciation,  Renewal  and  Improvement  Fund  498,375  35 


8.850.000  00 

1.200.000  00 

1,375,627  33 
622,453  71 


Profit  and  Loss  Surplus 1,258,430  58 

$31,302,811  62 


ASSETS. 


Cost  of  works  owned  and  operated  by  the  Company  $24,433,648  99 
Investments  in  other  Companies 311,5/8  ui 

Inventories ^’n2q’?7q  98 

Accounts  receivable 197 ’oca  qr 

Bills  receivable ro’frw  9R 

Cash "-107  26 


$24,751,227  00 


6,479,770  08 


Stock  held  in  trust f?,532  19 

Deferred  charges  to  operations stbl 


Insurance  unexpired. 


$31,302,811  62 


PROFIT  AND  LOSS  ACCOUNT. 

1 11  terest 

Bonds  of  the  Steel  Company  of  Canada,  Limited $491,138  12 

Bonds  of  the  Montreal  Rolling  Mills  Company 30,000  00 

Underwriting  of  Bonds  of  the  Steel  Company  of 

Canada,  Limited 104>475  00 

DividendeNo.'  15,  quarter  ended  March  31st,  1914, 1|%.  $113,685  25 
Dividend  No.  16,  quarter  ended  June  30th,  1914,  If/  . . 113,685  20 


$625,613  12 


227,370  50 
$852,983  62 

Deficit  for  the  year $313,172  47 

Balance  December  31st, .1914  1,258,430  58 

$2,111,414  20 


Balance  brought  forward  December  31st,  1913. . ............. ...  • ■ $1,571,603  05 

Profits  for  the  year  ended  December  31st,  1914,  after  deducting 

charges  for  repairs,  maintenance  and  improvements,  , 

amounting  to  $341,587.11 539’811  15 

$2,111,414  20 


COMPARATIVE  PROFIT  AND  LOSS  ACCOUNT. 


Profits 

Fund  for  Depre- 
ciation and  Im- 
provement of 
Plant 

Written  off  Plant 
Sunnyside  Works 

Interest  on 
Bonds 

Cost  of  Under- 
writing Bonds 

Preferred 

Dividends 

Surplus  for 
Year 

Total 

Surplus 

For  6 mos.  ended  Dec.  31st,  1910 

For  Tear  ended  Dec.  31st,  1911 

For  Year  ended  Dec.  31st,  1912 

For  Year  ended  Dec.  31st,  1913 

For  Year  ended  Dec.  31st,  1914 

$783,665 

1,373,522 

1,547,039 

1,640,011 

539,811 

$104,071 

100,000 

150,000 

137,500 

$56,738 

$206,305 

442,100 

465,326 

480,000 

521,138 

$39,000 

104,475 

$227,371 

454,741 

454,741 

454,741 

227,371 

$245,918 

337,681 

476,972 

511,031 

*313,172 

$245,918 

583,600 

1,060,572 

1,571,603 

1,258,430 

$5,884,048 

$491,571 

$56,738 

$2,114,869 

$143,475 

$1,818,965 

$1,258,430 

* Deficit 
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The  result  of  the  year’s  operations  were  as  follows ; 


These  profits  have  been  dealt  with  as  follows : 

Interest  on  Bonds ©ro-i  m 

Cost  of  Underwriting  Bonds  of  The' Steel'  Comp-  $ ’ 

ony  of  Canada,  Limited,  issued  during  1914 104  475  00 

Dividends  on  Preferred  Stock 227,370  50 

, . . $852,983  62 

Making  a deficit  for  the  year  of $313,172  47 

. be  observed  from  our  Financial  Statement  that  while  we  have 

wSiio  ed«M?e  am°unt .of  our  reserve  funds  by  $53,640.18,  nothing  has  been 
written  off  for  depreciation.  There  was,  however,  a considerable’sum  spent 
LnHeSrit0rd“lar^  Repairs  and  improvements.  In  reducing  our  fo“el  we 
had  to  bear  in  mind  that  we  could  not  afford  to  destroy  our  organization  bv 

°Ur  s-killed  men.  The  time  of  these men  was  ft25f  in 

thu?1.? n tke  yop?™  and  improvements  above  mentioned,  with  the  result 
that  all  our  plants  are  to-day  in  a high  state  of  efficiency 

m ,®**?ce  th®  c.l°s®  °f  the  year,  we  have  received  some  large  orders  for 
materials  required  for  the  British  and  Home  Governments.  These  orders 
keeP  some  of  our  departments  well  employed  for  a number  of  months. 

below  costTiSctionf  b6en  t&ken  conservativelT  a"d  in  some  cases 

VOurDWtors1!!^  notinf^fde  and  f’?a,er.al  unsettled  financial  conditions, 
Preff^^erl  Sl?^  fhfVip  warranted  m paying  the  dividends  on  the 
viererred  stock  loi  the  third  and  fourth  quarters  of  the  year. 


HISTORY,  PROPERTY  AND  PRODUCTS. 


The^la?”™1  sit°uatTdra mC0tUring  SvTmp+any,’  Lirm'ted,  established  1883. 
„„  jrianu  is  sicuatea  at  Lachme,  near  Montreal  on  the  Carbine  rand 

Dncn:  or  steel,  all  designed  and  equipped  with  most  modern  machinery. 
^fopdvipr°doCaS  ofthe  combined  Companies  consist  of  Pig  Iron  Open-Hearth 


■ Iro-'  st“i  »»»• 
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THE  STEEL  COMPANY  OF  CANADA,  LIMITED  Continued. 


Highest  and  Lowest  Prices  of  Stocks. 


TORONTO. 


COMMON. 


January 

February  . . . 

March 

April 

May 

June 

July 

August 

September. . 

October 

November 

December 

Sales 

Net  (D) . 


364 

34| 

33 

314 

354 

33J 

304 

304 

30 

314 

29 

284° 


12 

1913 

Low 

High  Low 

33 

28 

264- 

32 

26| 

23 

30 

254 

234 

24 

30 

284 

304 

24| 

22! 

30 

214 

18 

28 

20 

19 

27S 

27 

23 

185 

234 

204 

274 

21 

m 

274 

174 

16 

27 

17 

15f 

,770 

14 

10,894 

4.45 

19 

20 
19 
184 
164 
154 
13 


1914 


1915 


Low  Sales 
17  1,464 


High  Low  Sales 


18 

165 

18| 

144 

124 

11 


2,388 

1,492 

2,373 

1,236 

1,343 

890 


11,186 

Deficit 


PREFERRED— 7%. 


15 


9 1,991 


1912 

1913 

High 

Low 

High  Low 

905 

884 

91! 

894 

89° 

87 

89! 

854 

89 

87 

874 

85° 

89| 

87 

861 

85 

89! 

884 

88 

864 

90 

884 

87 

851 

904 

874 

87 

844 

90 

88 

854 

844 

914 

89 

864 

85 

93 

90 

86 

84 

914 

90 

84 

81 

904 

90 

83 

794 

6,136 

I 5,572 

14.34 

! 14.86 

84 

874 

854 

824 

754 

754 

70f 


1914 


Low  Sales 


804* 

844 

83 

734 

75 

70° 

69 


488 

410 

278 

976 

236 

288 

138 


High  Low  Sales 


2,814 

Deficit 


1915 


D— After  “ Depreciation. 


Listed 


Montreal  Stock  Exchange,  May  3rd,  1911.  See  tables  in  front  of  this  Volume. 


BONDS— 6%. 


TORONTO. 


1912 


1913 


High  Low 
99|/  994 1 

High  Low 
100/  100 1 

February  

100/  994 / 
99!/  99!/ 

99/  944 / 
964/  95/ 

1004/  994/ 

964/  964 / 

1004/ 1004/ 

964/  964 / 

1004/  99|/ 

98/  96/ 

100/  100/ 

96 1 93 L 

100/  100/ 

94  93! 

September  — 

October 

November  — 
December  — 

Sales 

100/  100/ 
100  984 

100/  991/ 
100/  994/ 

$73,900 

954f  94f 
95f  95f 

96f  89f 

954  90/ 

$72,000 

1914 


1915 


High  Low  Sales 
924/  92/  $2,000 

92/  27,000 
93/  2,500 

92/ 

91/ 

91/ 

91/ 


High  Low  Sales 


93/ 

93/ 

924 / 

91/ 

92/ 

91/ 


4.000 

2.000 

4.500 

1.500 


$43^500 


MONTREAL. 


1912 


High  Low 


100  994 

100  98f 

1004  994 
1001  100 
1004  100 
1014  994 

1004  100 
100  984 

991  99 

99J  971 

$171,566 


1913 


High  Low 


994 

98! 

99 

95 

964 

95 

964 

95 

971 

974 

94' 

94 

94 

934 

954 

89| 

95 

894 

93 

92 

$118,366 

1914 


High  Low  Sales 
92  90  $12,500 


High  Low  Sales 


92 

92 

93 
91 
914 
91f 


92 

92 

91 

90f 

91 

91 


3.000 

1.500 

4.000 

5.500 

1,100 

800 


$28,400 


1915 


TORONTO  STRUCTURAL  STEEL  COMPANY,  LIMITED 

- DiRECTORS-Geo.  Gouinlock,  President  Toronto' Weston,  Ont. 

December*  31  ^ Montreal;  R-  E-  Nicholson,  Toronto  ; R.  ’m.  Whitefliond’onrEng0 ! J'  A‘  Stewarfc’  Tor(mto  : Alex-  Long-well.  Toronto  ; 

Mf-Common  Paid  up  shares 

Preferred  500,000  $lo»  $I88;888  $1l88  Xffi 
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fj  0/  -i  . . OvUjUUU 

4 


B0n‘la=ass,0‘•lze‘,'  «w  rXr  *&tisssiss&s& 

-SSTL-  Siliatoi, 


Six  per  cent.  First  Mortgage. 


$10,000  each. 


Capital ; Authorized  : LIAB™BS. 

Whereof  issued  : $1,000,000  00 

two  “ly ^ ^ofi  00° 

Current  liabilities : 

Accounts  payable 

Loan  from  Bank ] .6,463  74 

Accrued  charges 40’“0  00 

DlVld,TiJ°ur  ?uarter  to  31st  December,  19i3,  de-  7 27 

p,im  d unPaid  at  this  date 5 250  00 

Net  profit  for  year  to  date «1W7T; 

2?dunci:  Dividends  on  Preference  Shares! ! '. il’m  81 

Balance  carried  forward 


(Last  information  available.) 


$600,000  00 


$136,524  24 


3,433  60 
$739,957  84 


HISTORY 

m,  n PROPERTY  AND  EQUIPMENT 

plaiittm  Atlantkf °f oronto^Thp  hi?  M“T:  1SU'  wltb  » 3,500-ton 

Capacity  of  plant  is  now  20,000  tons  1 d Canadian  Pacific  railways. 

preferenGaPdividen<f^'^b^’^t^^^^^e^^^<~!^rly  L fixed  emulative 

Will  not  confer  any  further  right  to^articl^^^  but 


~ ASSETS. 

Cost  of  properties : 

Real  estate,  buildings,  plant,  equipment  and  good- 

will : acquired  1st  January,  1913 

Additions  to  buildings,  plant  and  equipment  during 
year 

Depreciation  on  buildings,  plant  and  equipment. 

Current  assets : 

Contracts-in-process  and  inventories  of  steel  and 

supplies,  at  cost amoc  oc7  cn 

Accounts  receivable,  less  reserve. !!!'.'! 58  799  95 

Bills  receivable oo,/9Z  95 

Deposit  with  tender  

Amount  due  from  shareholders'  of  toronto  Struc' 

i Company,  Limited  (Ontario  Co.)  9 453  91 

Cash  at  Bank  and  in  hand ; f’^g  ^ 


$379,561  00 

166,644  72 

$546,205  72 
3.&30  48 


450  00 

1,000  00 


$542,875  24 


197,082  60 


$739,957  84 


TCoa11  of  Directors!  ' 

vidends-Preferred,  7/  per  annum,  payable  1st  Jan.,  April,  July  and  Oct. 


annual  report. 

Before  dealing  with  the  financial  position  of  the  Company,  your  Directors 
desire  to  bring  to  your  attention  the  fact  that  only  the  Atlantic  Avenue 
Plant  was  m operation  during  the  year  and  for  over  two  months  was  occupied 
m turning  out  the  steel  for  your  new  shop  at  Weston.  This  work  has  been 
charged  to  Property  Account  at  actual  cost,  no  earnings  being  credited  to 
the  Atlantic  Avenue  Plant. 

...  R®ferria^  t0  the  Balance  Sheet,  you  will  notice  that  the  net  profits  were 
$15,«51.41  In  view  of  the  explanation  given  in  the  preceding  paragraph  and 
the  fact  that  your  Directors  deemed  it  advisable  to  write  off  at  once  the 
entire  organization  expenses,  the  results  as  shown  are  considered  very  satis- 
factory. lour  properties  have  been  fully  maintained,  and,  at  the  same  time 
liberal  allowance  made  for  depreciation,  etc. 


Transfer  Office— Montreal  Trust  Company  Toronto 
Auditors— George  A.  Touche  & Co.  y ’ l0‘ 
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Head' Office— Montreal,  Que. 


TOOKE  BROS.,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Vancouver.  «u„„ec.  Calgary,  HaH.a*. 

Factories— Montreal  and  Lachine,  Que. 


r ALiuniito — - - 

SSSSft  AwB- 

M.  A.  Dawson,  Montreal.  SeCrEtary-Treasurer-W.  S.  Barker. 


October  31st,  1914.  Ill  50  OOO*  S$650?(X)0 ®d  $650^0 

Capital-Common,  1,000,000  985,000 

Preferred,  i-250’®™  per  cent  cumulative.  Preferred  as  to  assets  and  dividends. 


Shares 
$100  each 
100  each 


Scrip. 

Serip. 


BALANCE  SHEET,  MAY  31st,  1914. 


LIABILITIES; $155,053  62 

AMOunte^ayable, 'including  wages  accrued  to  date  71,856  22 
Dividend  payable  15th  June.  


ASSETS. 


$214,147  34 


debts AAAV  AAA' AA  21’128  34 


Contingent  Account  f or  doubtful  debts $985,666'66 

Capital  Account— Preferred  stock 650,000  00 

Common  ’ 


Depreciation  Reserve 

Profit  and  Loss  Account-  $84,296  99 

Balance  at  credit  1st  June,  1913 ^ yg 

Trading  profit  for  year.  


1,635,000  00 
21,728  36 


Cash  on  hand  and  at  Bank 

Bills  receivable 

Accounts  receivable ; •»•••■ 

Stock  goods  on  hand,  as  per  inventory. 
Insurance  unexpired 


Active  assets • • ■ • •;  • • 

Land,  buildings,  machinery,  goodwill,  etc. 


$4,649  12 
33,030  87 
335,195  48 
390,414  64 
6,665  23 

$769,955  34 
1,207,260  62 


Less  Dividends  paid  on  preferred 

Depreciation  reserve • • 

Directors  Fees f1-*”  ”0 

Returned  by  Directors. . 750  00 


$129,911  92 


$68,950  00 
5,000  00 


750  00 


74,700  00 


55,211  92 
$1,977,215  96 


1,977,215  96 


BUSINESS. 

The  business  was  originally  est  abb  shed  ^hey^re the  largest 

a very  small  beginning  to  its  including  shirts,  collars, 

manufacturers,  and  importers  °f,  me"  % goods^ncmaij  The 

neckwear,  hosiery,  underwear,  ®tc.,  Lachine,  Quebec,  and  mam- 

tMMPate^n^es,^ewarehousesa^^°^alesrooms  at  Halifax,  N.S.,  Quebec, 
Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouver. 


:ir3S£s.-»o--  —— -c— «' ~ 
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Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


35  35 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends.. 

D— Net  year  May  31st 


COMMON. 


1912 


High  Low 
40*  39 


45*  36 

44f  41 

39*  36 

37°  37” 


52* 

54} 


38 

_ 171 

53  50 

50*°  49* 

11,605 


1913 


High  Low 
60  51* 


58 

55 

54f 

53 

45' 


54 

52 
52” 

53 

45 


40“  36 

34”  34“ 

27  25 

23  23 

785 


5.93 


25 

25 

26 


16 

17° 


PREFERRED  7% 


1914 

1915 

1912 

1913 

1914 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

High 

Low 

High 

Low 

Sales 

20 

119 

90 

89 

93 

90 

81 

81” 

20 

24 

72 

89 

88 

93 

90 

80 

80 

45 

26 

25 

88 

87* 

91” 

90 

80 

80 

64 

ie 

16 

ii 

90 

88 

81 

80 

70 

89” 

87r 

90” 

88*“ 

80 

80 

25 

16 

35 

88*“ 

88 

88 

86* 

78* 

75 

92 

17° 

1 

88 

87 

85*” 

85“ 

88 

86* 

85£ 

84 

87* 

86* 

85” 

84* 

92* 

86 

85“ 

80 

91 

89* 

80 

79* 

90° 

88 

79F 

791" 

252 

2,603 

1,609 

316 

7 

7 

3* 

Nil 

11.75 

11.48 

4.05 

1915 


High  Low  Sales 


D— After  depreciation. 

Listed  on  Toronto  Stoek  Exchange.  See  tables  in  front  of  this  volume. 


Preferred  Stock — Issued  at  organization $800,000 

—Sold  privately,  Dec.  1st,  1912 185’000 


306  TORONTO  PAPER  MANUFACTURING  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— Toronto.  Mills  Cornwall,  Ont. 

Directors— R S.  Waldie,  President,  Toronto  ; W.  J.  Sheppard,  Vice-President,  Waubaushene,  Ont. ; Rev.  Dr.  Wm.  Briggs,  Toronto, 
T.  Albert  Brown,  Toronto  ; A.  W.  Briggs,  Toronto ; R.  A.  Lyon,  Toronto  ; T.  H.  Watson,  Toronto. 


Secretary— A.  W.  Briggs. 


March  31st,  1915. 

Capital  stock— Authorized  $1,000,000. 

Bonds— Authorized  $750,000.  Issued  $500,000. 

—Dated  1st  September,  1912.  Due  1st  September,  1942 


Subscribed  $750,000. 


Paid  up  $750,000. 


Shares  $100  each. 


Six  per  cent.  First  Mortgage,  Sinking  Fund.  $100,  $500,  $1,000  each 

ui  ^ Interest  payable  1st  March  and  September.  Principal  and  interest  payable  in  Toronto, 

Montreal,  New  York  and  London. 

Sppnrpd  bv  a first  mortcrafire  on  all  ttio  property  owned  by  tne  Uompany.  , . , 

may  be  purchased  in  the  market  or  by  drawing  at  110  and  interest. 


LIABILITIES. 


Capital  liabilities 
Capital  stock  .... 
Bonds 


$750,000  00 
500,000  00 


$1,250,000  00 


Current  liabilities  :— 

Bills  payable 

Accounts  payable. 


$9,655  95 
34,120  88 


Depreciation  reserve  . . . 
Profit  and  Loss  balance. 


43.776  83 
115,000  00 

34.777  20 


$1,443,554  03 

Contingent  liability  on  bills  receivable  discounted $33,713  88 


ASSETS. 

Capital  assets 

Land,  buildings,  power  rights,  goodwill,  etc. 
Machinery,  tools  and  fixtures 


$823,796  68 
422,723  96 


$1,246,520  64 


Current  assets : — 

Raw  and  manufactured  material,  etc  . . 

Accounts  receivable  

Bills  “ 

Cftsli  

Hydraulic  rent  in  advance  to  July  1, 
Unexpired  insurance 


$119,517  69 
73,328  53 
1,901  11 
20  72 
606  00 
1,659  34 


197,033  39 
$1,443,554  03 


PROFIT  AND  LOSS  STATEMENT. 


Dividend  No.  7 paid  April  15,  1914 

Balance  Organizing  account  written  off ;>|ii  22 

Carried  to  Depreciation  Reserve o,oo<  uu 

$21,518  59 

34,777  20 


Balance  carried  forward . 


$56,295  79 


Balance  at  credit  of  Profit  and  Loss  Account,  March  31, 1914 : . . . . 

Earnings  for  the  year. ™ 

Less— Bond  interest,  paid  and  accrued 


$27,534  25 


30,000  00 


28,761  54 


$56,295  79 


^ . " Transfer  Agents  and  Trustees-The  Royal  Trust  Company,  Toronto. 

Annual  meeting  fourth  Wednesday  in  May.  APa-nsier  ageni®  LV  pa 
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DIRECTORS’  REPORT  FOR  YEAR  ENDED  MARCH  31st,  1915. 

*27  ™e9'egTn  Kj?y®arv,with  a“'edd  balance  in  Profit  and  Loss  account  of 
T°  we  have  added  the  Earnings  for  the  year,  amounting  to 
w’JM4’  makl?£  a botal  of  $86,295,79.  From  this  we  have  deducted  Bond 
$30’000>09>  a»d  Dividend  No.  7,  which  was  paid  to  you 
W4’  amm!ntlnS  t0  $1L250.00.  We  have  also  written  off 
the : balance  of  our  Organization  expenses,  $4,411.59,  and  written  into  DeDre- 
nfapiWi?eSurTe  $°’857-°°-  This  leaves  a balance  to  carry  forward  at  credit 

of  Profit  and  Loss  amounting  to  $34,777.20. 

twe^^ 

didn^eJuSlly  afflcTt'hSlanf’  ^ fc°  6XerCiSe  eVery  eC0n0my  that 

, =,  J?11/’  CaPital  Expenditure  for  the  year  was  only  $2,070.66,  for  which  we 
have  to  show  a much-needed  additional  building  for  taking  care  of  our 

arminridaPr0CluCt‘  T ^ e cost  was  kept  thus  low  because  we  utilized  the  walls 
around  an  open  court  space,  and  did  most  of  the  work  with  our  own  men 
r'or,iQ,.iv.,0U f Pralice,  from  time  to  time,  to  make  any  improvements' 
replacements  and  repairs  necessary  to  keep  the  mill  up  to  date,  and  to  pay, 


°f.iEav!li'??'s-  This. baK  been  done  as  usual,  but  in  addition  we 
bfffAffi«™duep  to  Ills' mo  So  " *”  ””'““"1  sufficient  to 

for  samef  °Ur  Pr°fit  and  L°SS  balance’  without  opening  any  special  account 

the  4orst^  o^rUref  n°  Predictions,  but  the  present  outlook  is  that 

rne  worst  is  over.  1 he  war  has  opened  the  eyes  of  our  peoDle  to  manv 
Dungs,  and  among  others,  to  the  importance  of  patronizing  the  “Made-in- 
Canaffa  movement  The  customers  of  this  company  are  the  Canadian 
daper  dealers  who  cater  to  and  supply  the  demands  of  the  public 
Vl  d u™®  wdl  demand  paper  made  in  Canada,  they  will  help 

the  I aper  manufacturers.  Canada  is  naturally  adapted  to  be  a great  Paper- 

portionto  theUdemandf  °Ur  mills  and  their  Products  will  improve  in  pro- 

v r, a J t ^ r s,a n di s b[: b a Y e &i v en  loyal  and  efficient  services  during  the 
wages  d hands  have  °een  kept  employed  without  any  reduction  in 


HISTORY  AND  PROPERTY. 

• property  is  situated  on  the  St.  Lawrence  River  and  Cornwall  Canal 
in  kown  °f  Cornwall,  Ont.,  the  site  occupying  eight  acres. 

from  tLCG™vPearnment.a  twenty'one  year  renewable  lease  for  water  power 
The  Plant  consists  of  twenty-one  brick  and  stone  buildings. 

• , 1 be  Company  manufactures  high  grade  linen,  bond,  book  and  lithograph- 
daily  capacity  he  Sulphlte  mi11  contains  fchree  digesters  of  5,500  poundfeach, 

The  paper  mill  contains  three  paper  making  machines  and  one  air  drier. 

Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


High  Low 

January  . . . 

February  . 

March 

April 

May  

June 

July Listed 

August Sept.  24th 

September....  72  69* 

October 70* 

November 69  68 

December 69*  68* 

Sales 3,381 

Dividends.  B 
Net,  year  March  31  B 


1912 


1913 


High 

Low 

80 

69* 

85 

78* 

82 

78 

102 

80 

100P 

99 

95 

95 

95 

93* 

90 

80 

80* 

70 

77 

68 

761° 

75 

73 

58 

7,435 

6f 

4.16 


1914 


1915 


High 

Low 

Sales 

60*- 

58 

312 

61 

60 

242 

60 

58 

165 

58* 

58* 

10 

41 

40° 

13 

30 

30 

10 

High  Low  Sales 


752 

2.47  D 


B— Broken  period. 


D — After  “Depreciation." 
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TUCKETT  TOBACCO  COMPANY,  LIMITED. 

— il  1 A-  A X » » - . i-  /\  An  f \ 


(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

D— ISf HSi 

R.  Hobsom  ^amdton.  Committee_h  r witton>  E.  H.  Ambrose,  S.  C.  Mewburn,  H.  S.  Ambrose,  C.  S.  Wilcox. 


General  Manager— Howard  S.  Ambrose. 


March  Slst,  1915. 

Capital  Stock— Common 
Preferred 


Authorized 

$2,500,000 

2,000,000 


VA  Cumulative. 


Secretary -Treasurer— J.  J.  Markham. 

Subscribed  Paid  up  Shapes 

$2,500,000  $2,500,000  $100  each. 

2 000,000  2,000,000  100  each. 


LIABILITIES. 

Preferred  Stock 500  000  00 

Common  Stock 2,500,000  00 


$4,500,000  00 


i , 1 

Bills  and  accounts  payable 2 073  75 

D^de^^Na6!!^)!!  Preferred  Stock  (payable  April  15th,  1015)  . 35.^0  00 

Surplus 21.8, Sol  »7 


$4,771,595  08 


ASSETS. 

Cost  of  real  estate,  buildings,  plant  and  machinery  (including 
factories  at  Hamilton,  Montreal  and  London),  and  trade 

marks,  goodwill,  eto ■■■■■ — 

Inventories  of  raw  leaf,  goods  in  process  and  manufactured. .. . 
Bills  and  Accounts  Receivable,  provision  having  been  made  lor 

bad  and  doubtful  accounts 

Sundry  investments 

Unexpired  insurance 

Cash 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  (preferred)  No.  8 (Paid  July  15, 1914) $35,000  00 

Dividend  (preferred)  No.  9 (Paid  Oct.  15,  1914).  . 

Dividend  (preferred)  No.  10  (Paid  Jan.  15, 1915) 


35,000  00 
35,000  00 


Dividend  (preferred)  No.  11,  for  quarter  ending 

31st  March,  payable  15th  April J0»uuu  w 

Balance  at  credit  of  Profit  and  Loss  Account 218,961  97 

$358,961  97 


$140,000  00 


March  31st,  1914— Balance  at  credit 

March  31st,  1915— Net  profits  for  12  months. 


$2,964,450  21 
1,347,842  09 

261,760  68 
46,514  71 
725  32 
150,302  07 

$4,771,595  08 


$216,167  12 
142,794  85 


$358,961  97 


HISTORY 

The  business  was  first  carried  on  under  the  name  of  Tuckett  & Billings, 
who  commenced  operations  in  the  year  1845,  afterwards  being  as 

Ge°B^h^hesetLms°for  many  years  manufactured  T.  & ^vT^A^ofthe 
and  T & B Myrtle  Navy  Cut  lobacco.  It  was,  and  is,  the  pride  of  the 
Company  that  the  names  of  these  brands  have  been  household  words  in 
Canada  for  more  than  two  generations.  _ , . . s p. 

The  business  was  incorporated  in  1892,  as  the  Geo.  E. ® 

Limited  ; in  the  year  1900  a Company  was  formed  to  operate  a cigar  branch 
under  the  name  of  the  Tuckett  Cigar  Company,  Limited.  The  cigar 
company  manufactures  the  well-known  brands  of  Marguerite  ana 
“Tuckett  Club  Special,”  the  sales  of  which  have  increased  yearly  until  in 
1911  they  exceeded  twenty  millions,  and  for  many  years  have  had  without 
question  the  largest  sale  of  any  cigars  in  (.  anada. 


A cigarette  department  has  been  installed,  and  the  reception  of  the 
various  brands  has  been  most  gratifying,  and  the  sales  have  exceeded 

expectations.^  Meredith  & company,  Limited,  purchased  the  three 

Companies,  and  incorporated  a new  Company  under  the 

Tuckett  Tobacco  Company,  Limited,  with  a Capitalization  of  $2, 000, 000  7% 

cumulative  preferred  stock  an^,^p^,R^jEg0mmon‘ 

The  properties  of  the  Company  consist  of—  . r, 

Head  Office  Building,  Tobacco  Factory,  Cigar  Factory  and  Cigarette 
Factory  ; also  storage  houses  in  Hamilton,  Ont. 

Cigar  Factory  at  London,  Ont. 

vS3tent  drape.  modern  in  every  way.  and 
well  located.  


. — — , . T i Transfer  Office— Royal  Trust  Company,  Montreal. 

DlVidenda^ft^w'rcd^ervie  from^JuUle'tVials.'rliier  annum,  payable  on  or  .beet  1M. 0ct°b“' 

Common 
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THIRD  ANNUAL  REPORT. 

nf  «T^e7QAC8?^Pf nTnf  statement  of  the  year’s  business  shows  a net  profit 

at  tht2™9f-p8nf' 7v f Whlch  tJ?e  ^^rterly  dividends  on  the  Preferred  Stock 
at  the  rate  of  7%  per  annum  have  been  paid. 

PPT1Hpf.oaefKreSSi°u  “trade  referred  to  in  our  last  Annual  Report  has 
continued  throughout  the  past  year  and  still  prevails.  This  has  resulted  in 
consi<JeraMe  decrease  in  the  consumption  in  Canada  of  such  goods 
as  are  manufactured  by  our  Company.  " 

The  Company  suffered  a severe,  and  your  board  of  Directors  a personal 


1si„le«vuas„r,th  o(  sci,u!mter  °< 

t.  The  ™cancy  thus  created  in  the  Board  of  Directors  has  been  filled  by 
the  appointment  of  Mr.  Robert  Hobson  of  Hamilton,  who  your  Directors 

believe  will  be  a valuable  acquisition  to  the  Board. 

?®.ore,  the  Balance  Sheet  and  Profit  and  Loss  Account  which 

man16# eWi  th  submitted  it  is  believed  that  reasonable  provision  has  been 
made  for  losses  incurred  or  anticipated. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


COMMON 


_ iHigh  Low 

January  .<.... 

F ebruary 

March 

April 

May 

June 

July  ....  

August 

September 

Ootober j Dec.  12th 

November.. . . 

December 

Sales 

Dividends. 

Net  year  March  31st 


Listed 


594  m 

75 


1913 

1914 

High  Low 

High 

Low 

Sales 

oOf 

591 

421 

36| 

145 

58 

561 

47 

43 

140 

58 

53! 

421 

40” 

26 

59” 

584 

391” 

35 

152 

56 

534 

30 

30 

80 

434 

304 

29 

85 

29 

28 

65 

40! 

39f 

40’ 

40’ 

38 

38 

36 

35’ 

786 

693 

2.97 

6.11 

1915 


29” 


29” 


PREFERRED 


MONTREAL. 


1912 

1913 

1914 

High  Low 

High  Low  High 

Low 

Sales 

971”  971’ 
961”  95 

964  964 

954  944 

iooi 

100” 

67 

9if  9if 

95 

93” 

37 

94’ 

94” 

5 

Listed 
Dec.  12th 

95”  95” 

951  93J’ 

951”  95 

186 

109 

7 

7 

10.71 

7.14 

1 

1915 


High  Low  Sales 


90 

90’ 


90 

90” 


20 

5 


COMMON 


1912 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 


High  Low 


Listed 
Nov.  19th 

58  574 

59!  551 

1,171 


1913 


High 

Low 

62 

58 

59 

551 

58 

52 

594 

54 

56 

50 

45 

40 

431 

41 

401 

38 

414 

381 

401” 

38 

38 

36 

38! 

36 

7,385 

1914 

High 

Low 

Sales 

42 

35 

380 

461 

42 

573 

42 

391 

365 

39f 

291 

275 

301 

30 

156 

30 

29 

370 

30 

291” 

38 

2,157 


1915 


High  Low  Sales 
29i  29  485 


PREFERRED 


1912 


High  Low 


Listed 
Nov.  19th 

94  m 

97  93| 

856 


1913 


High  Low 
98  951° 

96  951 

96  94° 

961  94 


95” 

93| 

95 

955 


95 

91i 

93 

94 
941 


934  934 

951  94 

95  94 

2,268 


1914 


High  Low  Sales 


95 

95” 

85 

101 

96 

200 

101 

98f 

141 

96 

904 

81 

94 

94 

50 

'944 

94' ' 

"25 

582 


1915 


High  Low  Sales 
90  90  30 

90”  90”  1 


90” 


90‘ 


:S10  THE  VICTORIA  ROLLING  STOCK  AND  REALTY  CO.  OF  ONTARIO,  LTD. 

TORONTO,  CANADA. 

Directors— Sir  Edmund  B.  Osier,  President,  Toronto;  W.  D.  Matthews,  Vice-President,  Toronto ; Duncan  Coulson,  Toronto; 

Hon.  John  S.  Hendrie,  Hamilton;  F.  G.  Osier,  Toronto;  Joseph  Henderson,  Toronto. 


February  15th,  1915. 


Secretary— G.  T.  Chisholm. 

Capital  authorized,  $2,000,000;  subscribed,  $600,000 ; paid  up,  $240,000. 

Paid  per  share,  $2,000. 


Shares,  $5,000  each. 
Register. 


LIABILITIES. 

Capital  stock  paid  up nin'mn  no 

Debentures  outstanding » 

Interest  accrued  on  same. ...... ^’oyo  50 

Commission  account  series  “T  <w 

Balance  at  credit  of  Profit  and  Loss  Account izj.ouu  00 

$1,009,207  38 


ASSETS.  ®-ok  m' 

Obligations  on  leases ni 

Cash  in  Bank 295’, 000  00 

Interest  accrued  on  same ’ “ 


$1,009,207  38 


Interest  paid  and  accrued  on  debentures $342,789  oO 

Expense  Account  - ’ 


Directors’  fees  last  year 14  400  00 

Balance  carried  forward 

$483,256  7§ 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  credit  of  Profit  and  Loss  Account,  February  15th,  1914 
Rents  received  and  accrued  on  leases  and  interest  on  advances 
and  bonds  held  by  Company 


0 


$91,189  6' 
392,067  19 


$483,256  79 


MEMORANDUM  re  ROLLING  STOCK. 

Original  cost  of  rolling  stock  held  under  existing  leases. ........ . ..  $2,939,370  00 

Amount  paid  in  on  account  by  Railway  companies  in  addition 

to  interest 2,299,3<u  ou 

$640,000  00 


Total  amount  of  the  Company’s  debentures  outstanding. . 


$640,000  00 


ANNUAL  REPORT. 

The  bonds  shown  in  the  last  annual  report  as  issued  against  the  Rolling 
Stock  Lease  Series  “T”  to  the  Canadian  PaciflcRail way  Company  have  been 
disposed  of,  part  of  the  terms  of  sale  being  that  this  coinpany  sh°u'd  r|g 
leased  from  any  obligation  in  connection  with  these  Bonds.  1 he  Bonds 
issued  under  the  lease  have  been  cancelled,  and  the  lease  assigned.  The 
Company,  therefore,  has  no  further  liability  in  connection  with  this  I ease. 
The  Company,  however,  will  receive  a commission  from  time  to  time,  as  if  - 
the  Bonds  were  outstanding  as  agreed  upon  when  the  lease  was  made. 

All  payments  maturing  during  the  year  have  been  promptly  met. 

The  profit  on  the  year’s  business,  after  charging  up  Directors  fees  and 
ExDense1  Account,  is  $46,810.95.  This  includes  a payment  on  account  of 
special  commission  on  the  cancelled  lease.  A dividend  of  6%  per  annum  has 
b^en  paid  on  the  capital  stock,  and  $32,410.95  has  been  carried  forward  to 
Profit  and  Loss  Account,  which  now  stands  at  $123,600.5o. 


; — — Transfer  Office,  21  Jordan  Street,  Toronto,  Ont. 

December.  Increased  from  « to  n payable  1st  June.  1915.  Auditor- 


WALLACE  SANDSTONE  QUARRIES,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office-505  Transportation  Building,  Montreal.  QuARRlES-Wallace,  N.S. ; Tyndall,  Man. 

DlRECTORS-WmLyall,Presidm|  Montreal;  J.  N Greenshields,  K.C.,  Montreal ; John  J.  Deery,  New  York  ; John  McKergow,  Montreal : 
Lieut. -Col.  E.  W.  M llson,  Montreal;  Jas.  W.  Pyke,  Montreal ; Hon.  Robert  Maokay,  Montreal. 
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May  1st,  1914. 

Capital— Authorized,  $1,000,000 


Secretary— J.  B.  Caine. 

Subscribed,  $1,000,000 


Six  per  cent.  First  Mortgage,  30-year  Sinking  Fund.  $100,  $500, 


Paid  up,  $1,000,000  Shares,  $100  each. 

Bonds— Authorized,  $1,000,000  Issued,  $800,000 

$1,000  each  with  sterling  equivalent. 

—Dated  1st  December,  1912.  Due  1st  December,  1942. 

Zcw^tWI  rUree™ed  a whole  at  105  and  interest  on  any  interest  date  after  1st  December,  1917. 

as* 


HISTORY. 


(Last  information  available.) 


The  Wallace  Sandstone  Quarries,  Limited,  was  organized  for  the  pur- 
,iac<!u?ri?,g  aad  developing  the  extensive  Sandstone  Quarries  situated 
a£  Wallace,  in  the  Province  of  Nova  Scotia,  and  also  the  Limestone  Quarry 

wwi!°rthf  Quarrie.!’  Limited,  situated  about  thirty  miles  east  of 

vv  innipeg,  at  Tyndall,  Manitoba. 

These  quarries  have  been  worked  for  a number  of  years.  The  product 
'Tro  A the  ccinstruction  of  a great  many  buildings  throughout 
Eastern  and  Western  Canada,  as  well  as  the  United  States. 
ni ci „ fo  • P i' es e nt  Comp an yha s installed  the  most  modern  and  up-to-date 
plants  in  the  Wallace  (N.S.)  Quarry,  m order  to  make  the  output  of  this 
eQa£d  i?  the  Tyndall  Quarry  in  Manitoba,  and  also  to  meet  the  de- 
mand (which  the  unquestionable  merit  of  the  stone  has  created). 

PROPERTY  AND  TRANSPORTATION  FACILITIES. 

The  properties  of  the  Company  at  Wallace,  Nova  Scotia,  upon  which  the 
Quarries  are  located,  consist  of  over  380  acres  of  land,  situated  two  miles 
iTom  the  mam  line  of  the  Intercolonial  Railway  and  connected  by  standard 
gauge  sidings. 

i ^ Quarter  of  a mile  to  the  north  of  the  Wallace  Quarries  there  is  an  ex- 
Swfm;  narbor,  capable  of  accommodating  ships  drawing  thirty  feet  of  water. 
TU,  Company  has  wharf  facilities  in  this  harbor,  and  owns  and  operates  a 
l^Lle  ^ra°L  gravity  railway,  by  means  of  which  the  product  of  the  Quarries 
can  be  economically  handled  for  water  shipment. 

The  North  West  Quarries  Company,  comprising  170  acres  of  auarrv 
land,  is  situated  at  Tyndall,  Manitoba,  thirty  miles  from  Winnipeg/and  is 
°?™ected  by  siding  to  the  main  line  of  the  C.P.R.  This  Quarry  hfs,  in  ad 
dition  to  a modern  Quarrying  Plant,  the  largest  and  most  up-to-date  Mach- 


ihp  fP1f nt  ln  Canada,  capable  of  sawing,  planing  and  turning 

stone.  The  plant  is  operated  by  electric  power,  supplied 
fiUiio  °?  A1Il?lp?.8'  from  their  plant  at  Lac  du  Bonnet.  In  addition  to 

S oSS/KiemSkCf  °’'n8  °W”  al,li"a,T  plant' capabl<! 

Mperiorit^ffhf'Caiii  8ggLaaiMn^^!5ieggii&jaa-sa^ t0  the 

EARNINGS. 

as  fonows™ingS  fr°m  b°th  properties  ,lave  been  conservatively  estimated 

Revenue  from  dimension  stone,  400,000  cubic  feet  per 

annum,  at  40  cents 

Sawn  stone,  75,000  cubic  feet  per  annum,  at  60  cts! ' ' 


Profits  from  selling  finished  cut  stone  . 


Expenses— 

Dimension  stone,  per  cubic  ft.  10  cts. 


Annual  meeting  second  Tuesday  in  February.  Transfer  Offlee- 

Trustees— Quebec  Savings  and  Trust  Company,  Transportation  Building.  Montreal,  Que, 


or  over  14%  on  Common  Stock 


$160,000  00 

45.000  00 

10.000  00 

30.000  00 

10.000  00 

$255,000  00 

$40,000  00 
16,500  00 
10,000  00 

66,500  00 

$188,500  00 
48,000  00 

$140,500  00 

-Quebec  Savings  and  Trust  Company,  Montreal. 


312  THE  WAYAGAMACK  PULP  AND  PAPER  COMPANY,  LIMITED. 

Head  Office  and  Works— Three  Rivers,  Que. 

Directors-J.  N.  Greenshields,  President,  Montreal ; C.  R.  Whitehead,  Vice-President,  Three  Rivers,  Que. ; Hon.  Robert  Mackay,  Montrea  , 

Secretary -Treasurer — A.  F.  Cayford,  Three  Rivers. 

Scrip 


J.  W.  Pyke,  Montreal. 

Managing  Director— C.  R.  Whitehead, 

June  30th,  1914. 


Capital  stock— Authorized,  $5,000,000 
— ' Authorized,  $5,000,000  Issu 

-Dated  February  1st,  1911.  Due  February  1st,  19ol. 
a first  mortgage  on  all  t: 

—Sinking’  Fund— One  per  cent,  per  annum  on 


Issued,  $5,000,000  Paid  up,  $5,000,000  Shares,  $100  each  each 

’ ^ e % 1st  mortgage  Sinking  Fund  40-year  $100,  $500,  $1,000  ea.cn 


Bonds— Aphorized, "$5,OCO,dOO_  _ warned  by 


a first  mortgage  on  all  the  Company*  property  ^^ssets^  1st  February,  1917. 


Subject  to  redemption  at  105  and  interest  on  or  after  1st  February,  1917. 


LIABILITIES 

Accounts  payable qi 

Bills  payable 3o3’b07 


Accrued  interest  on' Bonds,  as  at  June  30th,  due  August  1st... 

Reserve  against  lumbering  operations  and  contingencies.  ... 

40- Year  6%  1st  mortgage  gold  bonds ^’nnn  non  uu 

Common  stock o, 000, 000  00 


$378,532  92 
500,532  75 
87,500  00 
47,953  80 
79,146  33 


8,500,000  00 


Profit  and  Loss  Account . , ..  770  qq 

Balance  at  credit  June 30th,  1913^  \qlqm  94 

Net  profit  for  year  ending  June  30th,  1914 193’903  34 


345,677  23 


$9,939,343  03 


ASSETS  «222  138  56 

Cash  and  accounts  receivable $^,i«s 

Inventory  : ©o-. 

Pulp  wood....- 

Logs  in  boom  and  river 4b7,8i3  o» 

“ La  Croche 122,481  47 

Stock  of  Pulp  and  Paper  on  hand 50'703  63  700,281  18 

Buildings,  plant  and  machinery 2,432,656  92 

Property,  limits,  real  estate,  etc ’ ’ 

$9,939,343  03 


PROFIT  AND  LOSS  ACCOUNT 

Balance  at  credit,  June  30  th,  1913  . . . ....  • «151-773  99 

Earnings,  for  the  year  ending  June  30th,  1914,  after 
providing  for  all  charges,  including  expense  of 

administration 9in’mn  nn 

Less  bond  interest — ;; — 4 - ',mi ’ 193  903  24 

Net  Profit  for  year  ending  June  30th  1914 


Balance  at  credit  June  30th,  1914 $315’677  23 


HISTORY 


The  Conmanv  holds  under  Government  license  1,121  square  niiles  of 
spruce  and  pine  timber  limits  situated  in  the  valley  of  the _St.  % 

Province  of  Quebec,  and  its  tributaries,  comprising  the  famous: Baptist  s 
Limits  and  owns  various  valuable  holding  grounds,  supply  depots,  logging 
and  saw  mill  equipment,  membership  rights  in  the  St.  Maurice  Boom  and 
Driving  Company  and  Baptist’s  Island  at  the  Junction  of  the  St.  Maurice 
and  St  Lawrence  Rivers  at  the  Port  of  Three  Rivers  On  Baptist  s Island 
the  Company  has  erected  a 150-ton  pulp  and  paper  mill,  with  provision  for 
extending  both  up  to  200  tons  daily  capacity  with  a minimum  of  cost-.  , 

There  is  also  a new  up-to-date  saw  mill  and  log-handling  equipment. 
The  buildings  are  equipped  with  the  most  modern  pulp  and  paper  mill 
machinery  for  the  manufacture  of  “ Kraft  ” papers. 


A third  paper  machine  is  being  erected  and  should  be  running  by 
beginning  of  September,  1914.  . ,,  . 

From  the  report  of  timber  expert  Frank  I.  Ritchie,  the  following 
estimate  of  the  Wayagamack  Limits  is  quoted : 

“The  total  mileage  in  the  above  limits  is  nm  cm  feet' B^of 

acres,  and  contains  on  a very  conservative  estimate ^97,M0,000 Yeet  R M.  oi 
white  pine,  706,000,000  feet  B.  M.  of  spruce  and  5,738,480  cords  of  tne  Dest 
pulp  wood  or  a total  of  4,072,000,000  feet  B.  M. 

This  area  and  Quantity  is  sufficient  to  give  the  Company  an  unlimited 
supply  of  raw  material  for  an  indefinite  period  at  greater  than  the  propo. 
rate  of  consumption. 


hinery  for  the  manufacture  of  “ Kraft”  papers.  ‘ d and  the  second  unit50  tons  of  pulp  per  day. 

January  15th,  I913.-Pulp  and  Paper  Mill-First  unit  in  operation  producing  50  tons  of  paper  per  day  ana  tne  

■ — I HI  I 7 n J Pcimnon-vr  M nn . 


Annual  meeting,  at  call  of  Directors. 
Auditor— A.  CinqdVIars,  C.A. 


Transfer  Offlee— Quebec  Savings  and  Trust  Company,  Montreal. 
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SECOND  ANNUAL  REPORT. 

It  will  be  recalled  that  in  our  first  year’s  report  we  pointed  out  that  we 
had  constructed  a plant  with  an  initial  capacity  of  fifty  tons  of  pulp,  and 
fifty  tons  of  paper,  and  that  it  had  been  so  designed  as  to  permit  of  its 
gradual  extension  to  a two  hundred  ton  mill.  During  the  current  year  we 
have  doubled  the  capacity  of  this  plant. 

The  Company  has  contracts  in  hand  to  take  care  of  this  entire  increased 
pulp  and  paper  production  at  good  profits.  Our  sales  during  the  year  have 
shown  a steady  advance  each  month,  as  the  output  has  gradually  been 
increased, 

Our  shareholders  will  be  gratified  to  learn  that  during  a year  of  such 
depression  and  general  industrial  curtailment,  we  have  been  able  to  make 
and  market  a steadily  increasing  output,  and  as  anticipated  have  shown  a 
steady  growth  in  profits. 

. ^ was  with  deep  regret  that  we  learned  last  May  of  the  sudden  death 

m England,  of  Mr.  James  Reid  Wilson.  Mr  Wilson  joined  the  Board  of 
your  Company  m its  early  days.  He  always  took  a keen  interest  in  all  the 
details  of  the  Company’s  business,  and  had  unbounded  faith  in  its  future. 


Highest  and  Lowest  Prices  of  Stocks  and  Bonds. 


MONTREAL— UNLISTED. 


January  

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. . . . 
Net  yr.  June  30th 


STOCK. 


1912 


High  Low 
39  33 


37 

m 

36 

404 

384 

40 

374 

34 

324 

33 

36 


31i 

34 

334 

354 

34 

35 
33 
29, 
28 
28 
304 


1913 


High  Low 
38}  35J 


35} 

33 

35 

324 

28 

27| 

274 

274 

26 

234 

24 


31 

29 

31 

28 

224 

25' 

24 

25} 

22 

22f 

21 


1914 

High 

Low 

Sales 

244 

21 

1,565 

29} 

234 

1,301 

30 

28 

1,506 

334 

29 

2,771 

31f 

30 

660 

324 

30 

753 

32} 

28 

1,005 

33,2684  17,427 


9,561 

3.88 


1915 


High 

Low 

Sales 

264 

26 

132 

264° 

26 

135 

26 

26 

48 

BONDS. 


1912 


High  Low 
72}  70 

744  70 

76  72 

76 
76 
76 


75 
74} 
74 

79}  74 

78  774 


78 

75 

77 

78 


74 

70 

73} 

74 


$1,588,100 


1913 


High 

80 

80 

784 

80 

78 

744 

74 

77 

77} 

76 

72 

73 

$523, 


Low 

79 

784 

764 

77 

75 

70 

70 

70 

754 

72 

70 

704 

500 


1914 


High  Low  Sales 
74  71  $28,100 

73  50,400 

75  

77 


774 

78 

79} 

774 

77 


65,800 
93,100 
76  38,000 

75  51,000 


$326,400 


1915 


High  Low  Sales 
75  74  $42,300 

74  10,800 

74  7,800 


75 

74} 
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WESTERN  CANADA  FLOUR  MILLS  COMPANY.  LIMITED. 


Head  Office— Toronto,  Canada. 


Mills— Brandon,  Man. : Winnipeg,  Man. ; Goderich,  Ont. 


Dirimtoks— Kelly^^Presiden^  jose^  W^hZ  ToTOr^t^V^itch^^  Toronto ; 0.  IL  Ba^ard^VictOTift^Rc! 

D.  R.  Ker,  Victoria,  B.C.  ; John  Aird,  Toronto. 


General  Manager— S.  A.  McGaw. 


Secretary— R.  G.  0.  Thomson,  Toronto. 


Treasurer— G.  K.  Stratford. 


August  31st,  1914. 


Capital  authorized,  $2,500,000 ; subscribed  and  paid  up,  $2,124,700.  Shares,  $100  each. 


Bonds— Issue  M„eh  2nd, .008.  Issued. «2a,000  I~-<£UU| 

S„bfccSebS‘?»Kn  iXday fflSSllfS  Wyearly  interest  d.y  tberea.ter,  at  105  or  Sterling  equivalent. 
Tl|3inkTn^^un(?— T^ie^^pany^hM^on'ist  day  of  March  in  each  of  the  years  1909  to  1927,  both  inclusive,  pay  to  the  Trustee  £1,500. 


Issue  Sept.  tReton^i^'M<^tsas«^2<*.t^>^^750,00^inkSiisFund!Qo^b  n<*'  *^$^^'$500,  SWOi^eaSi!1" 

^■sssws^ 

certain  properties i therein  mentioned ■ Sugect to entire  undertaking  and  a floating  charge  on  its  personal  property  and  all 

SjgSass^^  on  September  lst* 1916,  or  any  interest  date 

thereafter  upon  not  less  than  six  weeks  prior  notice.  TVnat  DppH  the  Company  is  required  to  pay  to  the  Trustee  annually  conirnencing 

to  call  bonds  to  the  desired  amount  at  that  price. 

Trustee— National  Trust  Company,  Limited,  Toronto. 


— — ~ 7 ~ 7 T Dividends — 8%  per  annum,  payable  loth  March,  ^ec' 

Annual  meeting,  fourth  Wednesday  in  September.  Net  earnings  year  ended  August  31st,  1913,  11.95/ ; 1911,10.91/. 

aocnrined  also  owns  elevators  with  a 8torage  capaci 

4,280,000  bushels,  situated  in  the  North-West  and  Ontario.  AUU‘l 
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LIABILITIES. 


Capital  Stock : 

Common  Shares 

First  Mortgage  6%  Bonds  due  1st  March,  1928 : 

£22o,000  @ $4.86  2/3 $1, 095,000  00 

Less  Sinking  Fund 147  950  49 


First  and  Refunding  6%  Bonds,  due  1st 

September,  1931 

Less  Sinking  Fund 


$750,000  00 
43,456  25 


Current  Liabilities : 

Bond  interest  and  other  interest  accrued 

Dividend  accrued,  payable  15th  September,  1914. 

Bank  Loans 

Accounts  and  Bills  Payabie.. . . ...... . 

Profit  and  Loss  Account : 

Balance,  1st  September,  1913 

Added  during  Fiscal  Year  ending  3ist  Aug.,'  1914..’ .’ 


$947,049  51 


706,543  75 


$49,648  62 
42,494  00 
1,067,249  83 
234,850  12 


$444,969  34 
315,246  30 


$2,124,700  00 


1,653,593  26 


1,394,242  57 


Bond  Interest  to  31st  August,  1914 
Dividends  to  31st  August,  1914. . . . 
Premium  on  Bonds  Redeemed 

Balance  31st  August,  1914 


$100,158  66 
157,482  00 
312  35 


$760,215  64 
257,953  01 


502,262  63 


$5,674,798  46 


ASSETS. 

Capital  Assets  : 

Real  Estate,  Buildings,  Elevators,  Machinery  and 

Equipment 

Patents,  Trade  Marks  and  Goodwill. 

Share  Investments 

Current  Assets : 

Accounts  and  Bills  Receivable. . 

Inventory  of  Stock-in-Trade 

Inventory  of  Bags,  Barrels,  Supplies,  etc 

Cash  on  hand  and  in  Bank 


,$2,692,375  45 
182,850  60 
649,769  47 

$3,524,995  52 

$922,061  29 
807,826  62 
343,075  09 
76,839  94 

2,149,802  94 


$5,674,798  46 


Highest  and  Lowest  Ppices. 


Listed—  STOCK- 

-TORONTO. 

BONDS— LONDON 

March  9th,  1910. 

High 

Low 

Shares 

High  Low 

April,  1910 

145 

145 

25 

1911  107  102 

Dec.  1911 

125 

125 

20 

1912  104  99i 

May  1912 

125” 

125“ 

2 

1913  1024  941 

Feb.  1913 

120 

120 

10 

1914  101  951 

Feb.  1915 

100 

100 

40 

Mar.  1915 

105 

105 

10 

Capital  stock— Issued  previous  to  1914 
Issued  during  1914 


$1,500,000 

624,000  Proceeds  applied  in  purchase  of  Brackman-Ker  Milling  Co. 
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WINDSOR  HOTEL  COMPANY 

Montreal,  Que. 


Directors— Henry  Joseph,  President,  Montreal ; F.  L.  Wanklyn,  Charles  Cassils,  Montreal ; 
John  M.  McIntyre,  Montreal. 


Norman  J.  Dawes,  Montreal ; Herbert  Molson,  Montreal ; 


Acting  Manager — H.  F.  Ritchey 


Comptroller  and  Secretary-Treasurer— John  Davidson. 


October*  31st,  1914 

Capital  authorized,  $2,000,000  Subscribed,  $1,500,000 

Bonds-Authorized,  $1,000,000  Outstanding,  $600,000 


Paid  up,  $1,500,000  Shares,  $100  each 

44  per  cent.,  First  Mortg.  25-year 

Oold,  $1,000  each 


—Dated  January  2nd,  1906.  Due  January  2nd,  1931.  Interest  payable  1st  January  and  July. 
—Mortgage  covers  hotel  property.  k 


BALANCE  SHEET,  OCTOBER  31st,  1914. 


LIABILITIES 

Accounts  payable — 

Sundry  creditors 

Accrued  liabilities,  taxes 

Wages, 

Dividend  declared  Nov.  9th,  1914 

Mortgage  on  Stanley  Street  property 

Bonds 

Interest  accrued  to  Oct.  31st 

Capital  stock 

Surplus  account — 

Balance  as  at  Nov.  1st,  1913 

Profits  for  year 


$58,221  60 
36,569  90 
14,742  84 


$600,000  00 
9,000  00 


$450,569  49 
63,897  70 


$109,534  34 
22,500  00 
10,000  00 


609,000  00 
1,500,000  00 


Less — Dividend  capital  stock — 

4%  for  year 

Permanent  additions  and  improve- 
ments   


$60,000  00 
19,636  77 


$514,467  19 


79,636  77 


434,830  42 


$2,685,864  76 


ASSETS 


Cash  on  hand 

Accounts  receivable— 

Less  provision  for  bad  debts 

Stocks  of  provisions— 

Wines,  fuel,  etc.,  as  per  inventories. 


$17,593  16 
12,659  72 
61,302  02 


Unexpired  taxes,  insurance  and  re-organization  expenses 

Furniture 

Real  estate  and  buildings 


$91,554  90 
25,329  13 
450,000  00 
2,118,980  73 


$2,685,864  76 


Transfer  OflBee— Secretary’s  Office,  Windsor  Hotel. 
Auditors— George  C.  McDonald  & Co.,  C.  A. 


Annual  meeting  third  Monday  in  November 
Dividends  payable 
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Your  Directors  beg  to  report  that  there  has  been  considerable  contrac- 
tl0nin  the  business  of  the  Company  during  the  year  ended  October  31st,  1914. 

lhe  number  of  guests  showed  a reduction  of  6,627  as  compared  with  last 
year  and  of  26,070  as  compared  with  1911-12. 

The  Gross  Receipts  show  a decrease  of  thirteen  (13%)  per  cent.,  and  the 
Expenditure  a decrease  of  fifteen  (15%)  per  cent,  as  compared  with  the 
previous  year. 

Substantial  amounts  have  been  written  off  against  Furniture  and 
Renewal  Accounts. 

Half-yearly  dividends  of  2i%  and  1 4%  respectively,  making  a total  of 
4%  upon  the  Paid-up  Capital  Stock  have  been  declared  during  the  year. 


WINDSOR  HOTEL  COMPANY— Continued 

ANNUAL  REPORT  FOR  YEAR  ENDED  OCTOBER  31st,  1914. 

Your  Directors  desire  to  express  their  appreciation  of  the  services 


Your  Directors  desire  to  express  their  appreciation  of  the  services 
3?f  d®re(4  t?  the  Company  during  the  year  by  the  Manager  and  StaffVand 
Fund*  th  generous  voluntary  contribution  to  the  Canadian  Patriotic 

Mr.  Seikirk  Cross,  who  has  been  a valued  Director  for  manv  vears 
resigned  from  the  Board.  The  vacancy  has  not  been  filled,  as  your  Board 
considered  six  directors  suflicient.  y coarQ 

K0»T\esnmJof  W 394.58  spent  on  repairs,  renewals  and  improvements  has 
been  charged  against  current  revenue,  and  the  sum  of  $19,636.77  spent  on 
® has  been  charged  against  surplus.  Aside  from  the  foregoing 
no  other  depreciation  has  been  provided  for.  “ " 


Highest  and  Lowest  Prices  of  Stock  and  Bonds 


MONTREAL 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  . . . . 

Sales 

Dividends. 
Net,  yr  Oct.  31 


STOCK 


1911 


High 

122° 

145 

140° 

140 


Low 

120 

125 

iio*' 

140 


150  150 

1504  1504 
150  160 

132  °t  1321 

227 


1912 


High  Low 
i32*  i30' 


624 


1913 


High  Low 


1524  1514 


105 

95 


97 

95 


666 


1914 


High  Low  Sales 


1915 


100 


100 


10 

4 

2.95  D 


10 


High  Low  Sales 


D After  “Depreciation  ” and  “ Permanent  Additions  and  Improvements’ 


January  

F ebruary. 

March 

April 

High  Low 
90  90 

90'  '90‘ 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

85'  '85' 
89J  89J 

$3,000 

BONDS 


1911 


1912 


High  Low 


99  98 

984  984 


$28,000 


1913 


High  Low 


1914 


High  Low  Sales 


1915 


High  Low  Sales 
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* Head  Office— Winnipeg,  Man. 

Warehouses — Saskatoon  and  Swift  Current. 

Directors iMytton, ^Wtontpesf^ 


Managing  Director  and  Secretary -Treasurer  R.  W . Paterson. 


January  31st,  1915. 


Capital  Stock— Common 
— Preferred 


Authorized 

$500,000 

500,000 

7%  Cumulative 


Subscribed 

$500,000 

500,000 


Paid  up 
$500,000 
500,000 


Shares 
$100  each 
100  each 


Current—  LIABILITIES.  « „ 7rq  iu 

Bank  Loans,  Winnipeg #4Z£’1S!  49 

Accounts  payable  tS'SrV  S3 

Bills  payable  “f 

Taxes  payable  

Co n ' thigen<  cies M aria n dD o ub t f u 1 De b t a , etc 148,578  67 

Possible  Depreciation,  Stocks  and  Bonds 80,000  W 


$556,614  35 


273,552  43 


Profit  and  Loss  Account  iqq  qaq  10 

Balance  carried  forward my, boo 

Authorized- $1,000,000.00 

Issued,  5,000  common  shares,  $100.00  each,  fully  paid. . $5.00,000  00 

Issued,  5,000  preferred  shares,  $100.00  each  fully  paid  . . 500,000  00  ^ ^ (J()0  Q() 


Current—  ASSETS. 

Cash  on  hand $2,480  00 

Cash  in  Bank,  Swift  Current 2 90 

“ “ Saskatoon 3o  8b 

Accounts  receivable 

Rents  receivable 

Interest  and  dividends  accrued 

Inventories—  , 

Winnipeg,  Saskatoon  and  Swift  Current  (certified 

by  Mr  Carr) 

Investments—  , , , . 

Debentures  and  shares  (at  book  values) 

Mortgages  on  real  estate iA'hsa'oa 

Sundry  real  estate 28 

Less  encumbrances  assumed lb.uob  •« 


$2,518  76 
492,391  88 
151  00 
2,057  18 


379,689  43 

$639,391  37 
68,301  95 


— 38,028  89 


Contingent  Liability—  4A„- 

On  bills  discounted * oceci  15 

On  investments vv-.—  v ™ 

Dividend  on  preferred  shares  not  declared  35,000  00 
On  Agreements  of  Sale  discounted 20,0b7  85 

$717,350  57 


Plant,  equipment,  etc. 

Fort  Rouge  site  and  premises 47 

Swift  Current  “ (i  9-S3a 

Saskatoon  “ “ - - - 4 • • ,■  ■ 

St.  Boniface  site $51,101  17 

Less  encumbrances  (balance 

purchase  price) 12,o00  00 


$876,808  25 


745,722  21 


9,539  62 
15,006  52 


Kildonan  site  and  premises.  $40,775  46 
Less  encumbrances  (balance 

purchase  price) 8,750  00 


38,601  17 


32,025  46 


$1,970,025  18 


Plant • •••■•• 

Stable  equipment  and  live  stock 

Furniture  and  fixtures 

Trade  formulas  and  trade  marks 

Automobiles 

Deferred  charges  to  revenue  . . , 

Discounts,  insurance,  subscriptions,  advertising  and 
prepaid t 


$233,655  24 
69,317  40 
5,698  75 
19,806  61 
493  90 
3,400  00 

stationery 


332,371  90 
15,122  82 
$1,970, 025 _18 


Transfer  Office-Head  Office,  Winnipeg,  Man  nei  earmn0s,  -Common-.. 

Auditors— Webb,  Read,  Hegan,  Callingham  & Co.,  C.A. 


AUER  INCANDESCENT  LIGHT 
MANUFACTURING  COMPANY,  LTD. 


MONTREAL,  QUE. 


Directors— W.R,  granger  President ; John  Murphy,  Vice-President; 

t 


Secretary-Treasurer— Sherman  Granger. 


Capital  Authorized  and  Paid  up,  $100,000. 


February  28th,  1915.  Shares,  $20  each. 


Dividends  paid  1897. . . 

« u , qqd  SO  50  per  share 

„ 1898 1 00 

“ 1899 .. 

“ 1900 3(W 

: ::::::: . 

“ 1902 3 oo  ,, 

“ “ 1903 2 00  “ 

“ “ 1907 .. 

“ “ 1909 ;;;; * 

::  ::  x !S 

“ “ 1913:::::::::::::::::::::;:;;:;;;;;;. °0%  : 

“ “ ^ 02S  « 


Payable  quarterly. 


supphes.UfaCtUreiS  °f  AU6r  GaS  MantleS  and  l°bbers  of  gas  and  electric 

Wednesday  in  April. 

capital  stock— Reduced  June,  1903,  from  $5000,000  to  $100,000. 


CANADA  BRICK  CO.,  LTD.  319 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office— Transportation  Building,  Montreal,  Que. 

Plant— St.  Lambert,  Que. 

Directors— G.  F.  Gyles,  President,  Montreal;  H.  A.  Lovett,  K.C.. 

Vice-President,  Montreal;  R.  Brutinel,  Montreal; 

C.  H.  Cahan,  K.C.,  Montreal ; A.  G.  Cameron,  Montreal. 

Secretary— Mostyn  Lewis. 

November  1st,  1914. 

Capital  stock  Authorized  Subscribed 
-Common,  $600,000  $300,000 

-Preferred,  400,000  200,000 

7%  Cumulative. 

Shares,  $100  each 

On  June  4th,  1912,  $100,000  Preference  shares  were  offered  to  the  public 
at  95  carrying  a bonus  of  40  per  cent.  Common  Stock. 

Property-The  Company  owns  130,000  sq.  ft.  of  land  at  St.  Lambert. 
Plants— Capacity  of  St.  Lambert  plant  40,000  silicate  brick  per  day. 

Annual  meeting-  (not  yet  fixed). 

Dividends— Preference  7%,  accrue  from  August  1st,  1912. 

Transfer  Agents  and  Registrars— Corporation  Agencies,  Limited 
Montreal. 


Paid  up 
$300,000 
200,000 


320  CANADA  PAPER  COMPANY, 
LIMITED. 

WINDSOR  MILLS,  QUE. 

Branch  Houses— Montreal  and  Toronto. 


Directors— Joseph  Kilgour,  President,  Toronto ; Sir  H.  Montagu  Allan, 
Vice-Pres.,  Montreal;  H.  S.  Holt,  Montreal;  F.  W.  Molson,  Montreal, 
C.  R.  Hosmer,  Montreal;  Hon.  Robert  Mackay,  Montrea  . 

General  Manager-F.  J.  Campbell,  Windsor  Mills,  Que. 


Secretary-Treasurer-H.  M.  Thorne,  Montreal,  Que. 


Authorized 

Capital— Common,  $600,000. 

— Preferred,  $400,000. 


Issued 

$588,600. 

$344,100. 


Par  value  per  share,  $100. 


December  81st,  1914. 


_ „ , *1.  't'u,,  sfnek  is  7 per  cent,  cumulative  and  is  prefeired 

Preferred  stoek-Tlm  stock  diyigend  d ts  over  Common  Stock 

It  shares  equally  with  the  Common  Stock  on  any 
distribution  beyond  7 per  cent,  on  Common  Stock. 


Bonds— First  mortgage— A^horizoi^a»(^out^ndin&  $200,000.  drer 


Annual  meeting— Second  Tuesday  in  March. 
Transfer  Office— 70  McGill  St.,  Montreal,  P.Q. 


THE  DOMINION  SEWER  PIPE  CO., 
LIMITED. 

(Incorporated  under  the  Laws  of  Province  of  Ontario.) 
Head  Office- 

Sewer  Pipe  Factory— Swansea,  Toronto. 

Brick  Plant— Waterdown  Station,  Ont. 


Directors-A.  M.  Denovan,  President,  Toronto;  Peter  Ryan  Vice- 
President,  Toronto;  F.  Outram,  Vice-President,  Port  Hope, 
Ont.;  John  West,  Burlington,  Ont.;  Thomas  Kennedy, 
Toronto ; T.  K.  Wallis,  Toronto. 

Managing  Director  and  TREASURER-Thomas  Kennedy. 
Secretary — T.  K.  Wallis. 

November  1st,  1914. 


C«"8,.KKS 5r  Ausi»f  "S"' 

Preferred  lOOiOOO  o4suv 

Shares  $100  each. 

Six  per  cent,  cumulative. 

Bonds— Authorized  Gold,  *100 

$500,  $1,000. 

■Mwua.ssss 

in  Toronto  and  Montreal. 

-sSSsSSSSr-SSa 

leges  and  franchises. 

Sinking  Fund— Five  per  cent,  per  annum  beginning  Sept. 

PpoperGe^— Sewe^Pipe  n^^b^^g^^^s^^ljon,Cs^rcomprisingrtW) 

acres  of  fine  clay  deposits. 


annually  “ semi-annually. 

Trustees^Nationacir'iat  Company,'  Limited.  Toronto. 
Transfer  Office— Company’s  Office,  Swansea,  Ont. 


Paid  up. 
$100,000 
54,000 


Six  per 


LAND,  LOAN,  MORTGAGE 
AND  SAVINGS 
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Head  Office— Vancouver,  B.C. 


D,H.CT„H,-ThS,SI^ 


M anagek — T h os . D.  Macdonald.  Treasurer— James  Low,  Secretary— R.  G.  Campbell. 


December  31st,  1914. 

Capital  authorized,  $2,500,000 


Subscribed,  $960,200 


Paid  up,  $920,107.78 


Shares,  $100  each. 


LIABILITIES. 

Liabilities  to  the  Public— 

Debentures 

Sterling  Debentures  and  Accrued  Interest $917,380  19 

Currency  Debentures  and  Accrued  Interest 169,456  14 

$1,086,836  33 

Bonds,  Mortgages,  etc.- 

First  Mortgages  Bonds ™,000  0 

Bank  Loan 300,000  00 

Mortgage  on  Lots  1 to  4,  Blk  36,  D.  L.  541  and  __ 

Accrued  Interest 50,21o  /a 

Amounts  due  on  uncompleted  loans lj> 

Unclaimed  Balances 1,731  67 

Capital — 

Permanent  Stock — 

Authorized  25,000  shares  of  $100.00  each  $2,500,000  00 
Tcon  pH  — 

Fully  paid— 8.996  shares $899,600  00 

Instalment — 606  shares 60,600  00 

Less— Instalments  unpaid 40,092  22 

29, o(J/  /o 

Terminating  Stock— 

Instalment 40,494  10 

Dividends— 

Permanent  Stock $27,731  o4 

Terminating  Stocks 42,4o4  64 

Reserve  Fund #*57,407  00 

Contingent  Fund ” 

Undivided  Profits 24,600  la 


$2,042,096  90 


920,107  78 


242,294  10 


ASSETS. 

First  mortg.  loans,  repayable  monthly  $3,930,949  79 
Advances  to  Mortgagors  (taxes  insur- 

anceetc.) 16,617  o4 

$3,947,597  33 

Less  Loan  Repayments 954,502  24  ^ ^ Qy5 

Share  Loans 46’33"  89  $3,039,427  98 

Real  Estate  and  Buildings—  „„„. 

Vancouver *>2,814  46 

Victoria  31o,b92  oo 

Improved  property  acquired  by  foreclosure 30 

Improved  property  sold  under  agreement l0’biz  bl  _()1  g6f.  75 

Accrued  Interest  Receivable no 

Office  Furniture  and  Fixtures '>liw 

Cftsb 

With  Banks  at  call  and  on  Deposit o? 

OR  hand M,W  M 214>330  32 


70,186  18 


727,908  39 


$4,002,593  35 


$4,002,593  35 


Annual  meeting,  fourth  Wednesday  in  February. 

Dividends— Eight  percent,  per  annum,  payable  15th  January  and  July. 
Net  earnings  per  cent,  of  average  paid-up  capital : 1912, 19.bl ; 1912,  10.28.4 


Transfer  Offlee-Head  Office,  330  Pender  Street,  Vancouver  B.C.  . 
Auditors — Price,  Waterhouse  & Co.  and  Buttar  & Chiene,  C.A.  (Ldin.) 
1914,  9.15%.  (Exclusive  of  interest  due  and  accrued.) 
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PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDING  DECEMBER  31ST,  1914. 


Income- 

Interest  received  on  Mortgage  Loans #953021  -",9 

Interest  received  on  share  loans. . . * S 

Interest  received  on  agreement  for  sale.'.  .'.'. i’ mo  so 
Interest  received  on  Bank  Deposit  Accounts. 2,206  95 

Rents  net $259,447  48 

Miscellaneous  Income 


Total  Income 

Deduct—  

Adminstrative  and  General  Expenses- 


3,600  45 
16,466  73 
799  11 


Management  and  General  Expenses. 

Sterling  Debenture  and  Agency 

Expenses 

Depreciation  written  off  furniture  and 
fixtures  at  10  per  cent 

Interest  Charges — 

Sterling  Debenture  Interest §40  433  12 

Currency  Debenture  Interest 6 ‘205  63 

Interest  paid  on  deposit  Accounts  to 

November  7th,  1914 21  165  77 

Bond  Interest cLjo 

Bank  Interest PqjS  «q 

Interest  on  Mortgage  on  Lots  1,  2,  3,  4 

Blk.  36,  D.  L.  541 1.215  75 


4,871  35 
3,088  87 


1267,407  70 


0,866  29 


0,826  71 

161,693  00 


$105,714  70 


PROFIT  AND  LOSS  APPROPRIATION  ACCOUNT 

Undivided  Profits  at  December  31st,  1913. . #14  089  75 

N et  Profit  for  year  ending  December  31st,  1914. .' .' .' .'  105,714  70 

Deduct — $119,804  45 

Dividend  8%  paid  on  Permanent  Stock  for  year 

ending  Dec.  31st,  1914 *72  740  99 

Dividends  paid  on  Terminating  Stocks 22’ 463  48 

’ 95,203  70 

$24,600  75 


Undivided  Profits  carried  to  Balance  Sheet 
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THE  CANADA  LANDED  AND  NATIONAL  INVESTMENT  CO.,  LTD. 

Established  1858. 

Head  Office-23  Toronto  Street,  Toronto,  Ont.  Winnipeg  Branch  Bank  of  Hamilton  Building,  Main  Street. 


Managing  Director— Edward  Saunders. 


Capital  authorized,  $4,000,000 ; subscribed,  $2,410,000 ; paid  up,  $1,205,000. 
December  31st,  1914.  Reserve  Fund,  $1 ,090,000. 


Shares,  $100  each. 
Paid  per  share  $50. 


LIABILITIES. 

To  the  Public : 

Sterling  debentures 

Currency  debentures 

Reserved  for  interest  accrued  thereon 

Balances  due  borrowers  on  Loans  in  progress. . . 

Sundry  creditors 

To  Shareholders : 

Capital  stock  subscribed 

Capital  stock  paid  up 

Reserve  Fund 

Unclaimed  dividends — 

Dividend  21  per  cent,  payable  January  2nd,  191a 
Balance  carried  forward 


$3,994,330  26 
333,179  50 


$2,410,000  00 


$1,327,509  76 
25,329  41 
7,241  79 
905  04 


1.205.000  00 

1.090.000  00 
1,861  34 

27,112  50 
1,845  28 


$6,686,805  12 


ASSETS. 


Loans  on  mortgage  securities 

Call  loans  on  stocks 

Ontario  Government  scrips 

Municipal  and  school  district  debentures  . . . . 

Interest  due  and  accrued  thereon 

Company’s  Building  on  Toronto  Street 

Cash  in  Banks  in  Canada  and  in  Office  . . — 
Cash  in  National  Bank  of  Scotland,  Limited 


$6,000,696  47 
45,379  00 
19,024  50 
309,226  79 

$6,374,326  76 

116,991  66 

35,000  00 
151,939  40 
8,547  30 


$6,686,805  12 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  paid  and  accrued  on  Company’s  debentures  .... 
Dividends  on  capital  stock,  at  9 per  cent,  per  annum. . . . 

Government  and  business  taxes 

Management,  including  Manitoba  agency  charges 
Commissions  and  charges  on  moneys  borrowed  and  lent 

Transferred  to  Reserve  Fund 

Balance  carried  forward  


$182,071  98 
108,450  00 
3,355  32 
50,527  90 
15,664  23 
90,000  00 
1,845  28 


$451,914  71 


Balance  brought  forward ............ 

Interest  collected,  due  and  accrued  on  current  loans,  rentals,  etc. 


$ 8,007  69 
443,807  02 


$451,914  71 


Annual  meeting',  second  Wednesday  in  February. 

Dividends  9%  per  annum,  payable  1st  January,  April,  July  and  Octobei. 

iTanors  Office;  J.  B.  Peplcr  at  Winnipeg,  Man. 


THE  CANADA  LANDED  AND  NATIONAL  INVESTMENT  CO.,  LTD  — 
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RESERVE  FUND 


Balance  at  credit  December  31st,  1913 
Transferred  from  Profit  and  Loss. . 


• $1,000,000  00 

90,000  00 

$1,090,000  00 


Highest  and  Lowest  Pniees  of  Stock. 


TORONTO. 


326  THE  CANADA  NORTH-WEST  LAND  COMPANY,  LIMITED. 

° TT  Toronto  Ont  Winnipeg,  Man. -F.  T.  Griffin,  Land  Commissioner. 

DiKBcTOHS-r&dB.Sf,F^de^  Toronto;  Toro^K.  B&fSr45£fi 

Sir  Thomas  Sliinner,  Bart.,  London,  Eng. ; F.  G.  Osier,  Toronto. 

Secretary  Treasurer-S.  B.  Sykes.  4.R7  684  25 

M^Pch  15th?1907.906'  Retu^nof  efpital  on  sharelYndsu^dry  vouchers.  per  share  V 1 7 jtsOOgO 

$12.50  $734,181.25 

January  15th,  1908.  Return  of  capital  on  shares  and  sundry  vouchers • '7,5°  — 440,107.50 

$ 5.00  $294,073.75 

October  15th,  1908.  Return  of  capital  on  shares  and  sundry  vouchers 234,796^00 

(Note— The  variation  in  number  of  shares  is  caused  by  outstanding  vouchers  for^fractmnal  shares.)  $ 1.00  *59’ F44.00 

Less  refund  on  several  fractional  shares  "r 

$59,133.75 


April  15th,  1909 
January  15th,  1910. 
July  2nd,  1910 

Feb.  1st,  1911 

Sept.  25th,  1911 


DISTRIBUTION  ON  REALIZATION  OF  ASSETS.  _ _n 

Mo  I $5.00  | May  1st,  1912  . No.  6 

S°-i 5 00  November  17th,  1913  No.  8 

5.00  December  19th,  1914. . . .No.  9 5-°° 

No!  5 . 5.0°  — 


LIABILITIES. 


Share  Capital  Account . . 

Sundry  creditors 

Profit  and  Loss  Account. 


BALANCE  SHEET,  DECEMBER  31st,  1914. 

ASSETS. 

Land  Account  — 362,012.75  acres  (see  Land  Account)  and  the 
Company’s  interest  in  C.P.R.  main  line  town  sites 
Balances  to  he  received  on  land  contracts  as  at 

31st  December,  1913 -Yq  ?Y 

Add  New  sales,  1914 R7,o4.i  11 

$1,457,237  44 


$59,133  75 
1,328  50 
1,389,666  30 


1,450,128  55 


Deduct— Paid  in  cash 1 1 

Balances  written  off 18,120  14 


213,380  65 


Sundry  advances  to  settlers 

Office  furniture ■ • .-,••• 

Balances  to  be  received  from  sale  of  town  sites. 
Ontario  4%  debentures 

Cash  in  Banks 


1,243,856  79 
2,820  63 
486  00 
70,120  75 
76,828  03 
55,895  40 
120  95 

$1,450,128  55 


TayPe  $84,849  76 

Commissions  |,675  20 

Land  examinations . on 

Salaries  and  general  charges,  including  rent,  law  costs,  printing, 

stationery,  surveys,  auditors’  fees,  etc io,¥l6  nri 

Directors’  fees •••••••• OQl>?yx  xx 

Distribution  on  realization  of  assets,  No.  9 49d,40U  uu 

Balance 1,389,666  30 


PROFIT  AND  LOSS  ACCOUNT. 

Balance,  31st  December,  1913 f ’ 2 010  09 

Rents,  Hay  Permits,  etc 74 ’904  04 

Interest  Account 11350  65 

Town  Site  Sales  Account 109  422  97 

Land  Account • ’hro  16 

Town  Site  Trustees  Re  i share  Townsites 


$1,796,998  77 


$1,796,998  77 
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SHARE  ACCOUNT. 
Shares  at  $1.00  per  share  and  sundry  fractions 


31st  December,  1913 


as  at 


58,7071  $59,133  75 


$59,133  75 


1897 

1898 

1899 

1900 


The  foliowmg  js  a summary  of  the  land  sales  for  the  last  twenty-one  years: 

1895  ^ 8 031  0*6  *SgEtm  PriC6' 

88,991.07  210,519.99  5 40 

fl ::::::::::::  1IS1I ::::::::::::  HI 

igoi/s^eterms  i^wra EMM Iff 

1902 1 ®hare  terms  195,015.89  . . . . . . . . . . . l.mSJ  .WW 

l Cash  terms  320,001.16  l 396  237  80  " ' " ' a it 

1903  { Share  terms  138  127.12  861,938.39  '. ! ! | " f 25 

\ Cash  terms  121,090.61  198  530  18  aio 

19,565.73  329,079.86  6 61 

Ill,8o9.10  ..  966,290.27  6.67 

®?’812-01  592,655.61  ' 9.82 

lg, 1^1-31  175,362.19  11.33 


1901 

1905 

1906 

1907 

isos tmt8  x#sfjsi w-™ 

WS:~:  Sfe'S &g 
8K8 S 

mi3::::::::::::::  S:i ::::::::::::  igSg gfl 


LAND  ACCOUNT. 

On  hand,  December  31st,  1913 369  52?  30 

Taken  hack,  cancelled  sales,  etc 1M77 

Deduct— Area  sold  in  1911 37q  too  w 


Acres. 

Amount. 

369,521.30 

1,889.77 

$18,120  11 

371,111.07 

$18,120  11 

9,398.32 

127,513  11 

362,012. 75Cr.  $109,122  97 

Dr.  109,122  97 

362,012.75 

? 

LAND  SALES. 

Farm  land  sales,  1911,  were 9,398.32  acres  for  $127,513.11 

191d’  3,962.52  “ 69,878.29 


lands  amounted  to  362,012.75  acres!  ° 1 December-  1911,  the  unsold 

Slhvf„„°aTery  “• 


REPORT  OF  THE  BOARD  OF  DIRECTORS  FOR  YEAR  1911 

p7ev?„"r,zs  ast  “ 

Town  site  sales  show  an  increase  as  compared  with  the  preceding-  year.  ' 


lower  f^an^ehatSnfr7uo  i£at  the  aTerag'e  Price  per  acre  received  in  1911  was 
be  attributed  to  the  factthat' ”ls  ) 

’T^1v^LmAmins’’  Wednesday  in  March. 

Pptf^PPed  S St' ny’S  °®1C?’  I1  !?rdan  Street,  Toronto,  Ont. 
AuditOP-A.^  F D. MacGaflfen?Pa  h°lderS’  April  2nd’  190a  See  Volume 


minimum  price  secured.  In  1911  there  was  no  arbitrary 


VII. 


Listed-Toronto  Montreal  and  London  Stock  Exchanges. 

Nolules  sk.cefyOS  f°Und  in  previous  volumes. 
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CANADA  PERMANENT  MORTGAGE  CORPORATION. 

Head  Office— Toronto,  Ont. 

Branches— Toronto,  Ont.  ; Winnipeg,  Man.  ; Vancouver,  B.  C.  ; St.  John,  N.  B.  ; Edmonton,  Alberta  ; Regina,  Saskatchewan. 


DIHSCTOB.-W.  a 0“^ISSt'TT.0S? 

John  Massey,  Toronto  ; F.  Gordon  Osier,  Toronto  ; E.  R.  C.  Clarkson,  Toronto. 


. Joint  General  Managers-R.  S.  Hudson,  John  Massey.  Superintendent  of  Branches  & SECRETARY-George  H.  Smith. 


December  3ist,  1914.  Capital  authorized,  $20,000,000 ; subscribed  and  paid  up,  $6,000,000. 

Reserve  Fund,  $4,500,000. 


Shares,  $10  each. 


LIABILITIES 


To  the  Public : ~ 7ft,  .9 

Deposits  and  accrued  interest. ......  . . ....... .... ...  $0,25(1, /to  u 

Debentures,  sterling,  and  accrued  interest  (£2,681, 798 

16s  9d)  lo,uoi,4zu  yy 

Debentures;  currency,  and  accrued  interest  . . . . . 3,103,255  53 

Debenture  stock  and  accrued  interest £87, 850 19s  lid)  427,541  51 

Sundry  accounts — b,JK>  b< 

To  Shareholders  . ^ .... , , ,, , , , . 

$SS$ 

Balance  carried  forward  at  credit  of  Profit  and  Loss  157,420  43 


$21,839,330  12 


10,657,420  43 
$32,496,750  55 


ASSETS 

Mortgages  on  real  estate 

Advances  on  bonds  and  stocks .•  • 

Municipal  debentures,  bonds  and  other  securities. . ... ... ..... . . . . 

Office  Premises  (Toronto,  Winnipeg,  Vancouver,  Saint  John, 

Edmonton  and  Regina) 

Gash  on  hand  and  in  Banks 


$28,706,314  51 
826,314  18 
842,911  88 

621,855  11 
. 1,499,354  87 


$32,496,750  55 


PROFIT  AND  LOSS  ACCOUNT 


Four  quarterly  dividends  of  2|  per  cent,  each  on  the  capital  stock 

Transferred  to  Reserve  Fund  ^ - 

Balance  carried  forward  at  credit  of  Profit  and  Loss 


$600,000  00 
250,000  00 
157,420  43 


$1,007,420  43 


Unappropriated  Profits  as  at  December  31st,  1913 • 

Net  Profits  of  the  year,  after  deducting  interest  on  borrowed 
capital,  expenses  of  management,  and  all  charges  and  losses 


$130,654  51 
876,765  92 


$1,007,420  43 


Annual  meeting,  at  call  of  Directors. 
Transfer  OfHee— Company  s office,  Toronto,  Ont. 


Dividends,  10%  per  annum,  payable  1st  January,  April,  July  and  October. 
Auditors— A.  E.  Osier,  A.C.A.,  Henry  Barber,  F.S.A.A.  (Eng.) 
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COMPARATIVE  STATEMENT. 


1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

Mortgage  investments . 

Total  assets 

Net  earnings 

Reserve  Fund 

Undivided  profits  .... 

Real  estate  held 

Office  premises 

$28,706,314  51 
32,496,750  55 
876,765  92 
4,500,000  00 
157,420  43 

621,855  ii 

$28,355,791  17 
31,826,618  37 
884,626  59 
4,250,000  00 
130,654  51 
9,530  00 
621,855  11 

$28,948,472  19 
31,299,095  55 
826,799  32 
4,000,000  00 
96,027  92 

621,855  ii 

$27,403,072  47 
30,048,593  40 
747,459  87 
3,750,000  00 
59,228  60 

62lj728  i2 

$27,014,165  33 
29,782,942  35 
715,767  57 
3,500,000  00 
41,768  73 
7,771  76 
613,650  81 

$25,003,945  01 
28,382,710  02 
695,422  50 
3,250,000  00 
56,001  16 
8,110  90 
561,304  12 

$23,209,639  79 
26,465,303  41 
690,168  64 
3,000,000  00 
90,578  66 
7,164  31 
398,371  19 

$23,013,147  50 
25,778,809  85 
686,279  70 
2,750,000  00 
70,410  02 

325,000  00 

Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 


January. 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. 
Net 


High  Low 
123i  122 
124  1221 

131  124 

129  128 
1291  128 

130  126* 

128  126J 

129  1271” 

130  129 

129  127 
1281  127 

130  127* 
21,736 

6 

9.16 


1906 


1907 


1908 


High  Low 
129  1271 

131  1271 

130”  1281 
129  128 

128J  127 
1281  1251 
1251°  125 
1271  126 
128  126J 

1271  126 
1271  124 
128  124|* 

19,641 
6 

10.57 


High  Low 
126  1244 

1261  124 

124  123 
1251  123| 

125  124 

125  1211* 

122  120 
1211  120 
120  118 
1181  1171 
117  1134 

1151  mi 

26,444 

6 

11.43 


High  Low 
122  lllf 
122  120 
127f  121 
1271  125 

131  125 
1321  128 

132  128 

138J  132 
139  1341 

141  1351 

141  140 

1451  140* 

55,655 

7 

11.50 


1909 


1910 


High  Low 

158  140 

160  157 

161  158 

163J  160 
163  162 

1621  160* 
160  158J 

162  1594 

160  159j 

1601  159| 
160  158 

1621  160 

31,921 

S 

11.59 


High  Low 
1651  160 
167  165 

170  167J 

1701  168 

169  1661 

170  167“ 

167  1641 

1651  160 
163  160 

167  164 

164|  160 
162  1581 

14,893 

8 

11.93 


1911 


High  Low 

167  159J 


1671 

170 

171 
170 

172 


165 

168 

169 

168 

167 


1681  165 

170  1674 


170 
169 
174 
176i 


167| 

166 

168f 

174 


22,163 

8 

12.46 


1912 


1913 


1914 


High  Low 

181  174 

185  1811 

184  1811 

1921”  183 
199  1921 

190  1851 

2021  187-1 
202  195 

198  196 

198  1931 

1951  193° 
196  1911* 

15,322 
9 

13.78 


S After  deducting  $12,000  contributed  to  Patriotic  Funds. 


High  Low 
199  192f 

199  1964 

1961  190 
192  190 

192  190 

192  1881* 

1881  183 
1821  180 
185  1801 

1851  1811 
190  1841” 

189  185 

21,220 
10 
14.74 


531 

870 

962 


High  Low  Sales 
190”  1831  4,175 

1921°  188J  2,843 

1921  191 
1921  1891 
190  186 

188  1841”*  2,044 

190  185  2,031 


13,456 

10 

14.61  S 


1915 

High 

Low 

Sales 

'm 

" iss 

294 

188 

188 

286 

188 

188 

1,325 
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CANADIAN  NORTHERN  PRAIRIE  LANDS  COMPANY,  LIMITED. 

(Incorporated,  May  30th,  1905,  under  the  Laws  of  the  Province  of  Ontario.) 

Head  OFFiCE-Toronto,  Ont.  London  Offices-31  Nicholas  Lane,  Lombard  Street,  E.C. 


Directors— Hu^h^Sutheri^nd^P^es^itoiL^Wnmipeg^D^^  f L^Lukes,’  Toronto  ; 

Norman  Scott-Russell,  M.Inst.C.E.,  M.I.E.E.,  London,  Eng. 


Secretary— L.  W.  Mitchell. 


December  31st,  1914. 


Capital  Authorized,  $5,000,000 ; 

Reserve 


Subscribed  and  Paid  up,  $1,500,000.  Shares,  $5  each. 

Fund,  $1,500,000. 


LIABILITIES. 

CaPitalAutj10rize(ji  ^000,000  shares  of  $5  each $.->.000,000  00 


Issued,  300,000  shares  of  $5  each 

Reserve  Fund v 

Commissions  due  and  deffered,  and  miscellaneous  accounts 

payable 

Profit  and  Loss  Account,  balance  as  per  account 


$1,500,000  00 
1,500,000  00 

54,980  12 
398,518  83 


$3,453.498  95 


ASSETS. 

! Land  Account,  66,999.35  acres  at  cost,  $3  per  acre  . 
Deferred  payments,  balance  due  on  land  contracts. 

Investments,  loans,  etc 

Accrued  interest 

Cash  on  deposit 


$200,998  05 
582,323  97 
2,405,232  92 
147,984  49 
116,959  52 


$3,453,498  95 


PROFIT  AND  LOSS  ACCOUNT,  DECEMBER  31st,  1914. 


Operating  Expenses  Land  Sales  : 

Commissions  to  agents,  travelling,  advertising, 

legal  and  office  expenses 

Operating  Expenses  Revenue  : 

Management  expenses,  etc 

$7,018  61 
6,423  94 

$13,442  55 

Balance  appropriated  as  follows : 

Half-yearly  dividend  No.  15  of  6 per  cent 

Half-yearly  dividend  No.  16  of  5 per  cent 

$90,000  00 
75,000  00 
30,872  54 

Carried  to  balance  sheet 

398,518  83 

594,391  37 

$607,833  92 

Balance  brought  forward  from  last  year 
Interest,  income,  etc.,  for  1914 


Annual  msetinff,  Fourth  Wednesday  in  January.  _ Q11  t0  iny  -r>ev  annum,  1st  Oct.,  1914. 

Auditors— T.  J.  Macabe,  H.  G.  Foreman. 


$422,345  09 
185,488  83 


$607,833  92 
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NINTH  ANNUAL  REPORT. 


When  your  Directors  reviewed  land  conditions  in  Western  Canada  in 
,“e.lr  eigrhth  Annual  Report,  and  expressed  confidence  in  larger  sales  during 
UJU,  their  expectations  were  based  upon  enquiries  for  lands  received  by  the 
Company  resulting  in  tentative  sales,  but  on  the  outbreak  of  hostilities 
there  came  an  absolute  cessation  of  demand  and  the  cancellation  of 
negotiations  then  in  progress.  The  prevailing  high  prices  for  all  food 
products  have  given  a decided  impetus  to  the  energetic  campaign  our 
Dominion  and  Provincial  Governments  are  conducting  in  the  “ Back  to  the 
harm  movement,  and  will  undoubtedly  result  in  a greater  demand  for 
r esuRingtti eref r oin  ^ 0ur  Cornpany  should  participate  in  the  benefits 

o?come  fror?  y?ur  Company's  investments,  loans,  etc.,  amounted  to 
dn8e’tn8v1?AOIIVPfv.’e?  Wlth  fl"’2'?5'60  for  ?he  previous  year.  The  decrease  is 
iiliY0  fac^  that  your  Directors  considered  it  prudent,  having  regard  to 
the  exceptional  conditions  prevailing  during  the  year  and  particularly  since 
°frl7  a larger  proportion  of  its  assets  in  cash  on  deposit/which 
had  the  effect  of  reducing  the  amount  available  for  investments,  etc.,  besides 


which  in  the  absence  of  new  land  sales  during  the  year  the  reduction  in  the 
Income.°UtStandlng  °n  deferred  Payments  affected  your  Company’s  Interest 

. T,h.c  decrease  in  revenue,  and  the  fact  that  the  Province  of  Saskatchewan 
in  which  the  bulk  of  your  Company’s  lands  are  situated  has  seen  fit  to 
impose  a surtax  on  unoccupied  land,  which  has  obviously  ’affected  the  net 
revenue  of  your  Company,  led  your  Directors  to  reduce  the  dividend  for  the 
haif-year  paid  1st  October  last  from  six  to  five  per  cent.  If  the  policy  of 
double  taxation  inaugurated  by  the  Province  of  Saskatchewan  is to  Wtinue 
ynUu  •Plrect?*’s  must  seriously  consider,  with  the  return  of  normal  business 
unsold  lands!16  propercourse  to  Pursue  in  dealing  with  the  balance  of  your 

balance  at  the  credit  of  Profit  and  Loss  Account  after  auDroDriaf  in  & 
against  the  Company’s  revenue  two  dividends  at  six  and  fiveP  ner  cenf 
^fPe°tively  for  two  half-yearly  periods,  as  well  as  the  large  tlx  provision 
referred  to  above,  has  been  reduced  to  $398,518.83.  K P ■ n 

Collection  on  mortgage  loans,  lands  contracts,  etc.,  have,  in  view  of  the 
unusual  conditions  existing,  been  satisfactory. 


Listed  Toronto  Stock  Exchange  (inactive). 


LONDON  STOCK  EXCHANGE. 


1909. 

1910. 

1911. 

1912 

1913 
1914. 


High 

Low 

2f 

2* 

2 7/16 

2J 

2 11/16 

2 1 

2 1/16 

2f 

21 

213/32  2| 

Net  earnings  per  cent,  of  paid-up  capital:  1912,  15.47%; 


1913,  11.96% ; 


1914,  9.41%. 


THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY. 

(Incorporated  1884.) 

Toront  , Ont. 


Directors — E.  R.  Wood,  President,  Toronto;  H.  C.  Cox,  Vice-President.  i 
Richard  Hall,  Peterboro ; Sir  Wm.  Mackenzie,  Toronto  ; Frederic 


nto  ; A.  Morrow,  Vice-President,  Toronto  ; Sir  T.  W.  Taylor,  Hamilton  ; 
C.  Tav  o Lindsay  ; E.  T.  Malone,  K.C. , Toronto  ; W.  G.  Morrow,  Peterboro. 


Managing  Director— E.  R.  Wood. 


Assistant  M nag;  :'— G.  A.  Morrow.  Secretary— W.  S.  Hodgens. 


Dec.  31st,  1914. 


Capital  authorized,  $5,000,000 ; subscribed,  $2,500,000;  paid  up,  $1,750,000. 


Shares,  $100  each. 


15,625  shares  fully  paid 
9,375  shares  20  per  cent,  paid 


25,000 


$1,562,500 

187,500 

$1,750,000 


LIABILITIES. 


ASSETS. 


Deposits 

Debentures,  currency — 

Debentures,  sterling 

Capital  (subscribed,  $2,500,000,00)  upon  which  has 

been  paid 

Reserve  Fund, 

Profit  and  Loss  

Dividend,  due  January  1st,  1915 


$1,660,998  09 
1,602,318  43 
2,958,953  01 

$6,222,269  53 

$1,750,000  00 
$1,750,000  00 
84,190  40 
43,750  00 

3,627,940 


Loans,  secured  by  First  Mortgages  on  Real  Estate. 
Loans,  secured  by  Bonds,  Stocks,  and  Debentures.. 

Bonds  and  Stocks  owned 

Real  Estate,  including  Company’s  building 

Cash 


$1,348,117  44 
2,035,103  93 

$3,383,221  37 

$5,407,079  17 
180,591  79 
879,317  60 

6,466,988  56 


$9,850,209  93 


$9,850,209  93 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  DECEMBER  31st,  1914. 


Quarterly  dividends,  Nos.  120,  121,  122  and  123,  being  at  the  rate 

of  10  per  cent,  per  annum  on  $1,750,000,00 

Balance  carried  forward 


Balance  at  credit  of  Profit  and  Loss  Account,  Dec.  31st,  1913. 
$175,000  00  Net  profits  for  the  year  after  deducting  charges  of  Management, 
84,190  40  Interest  on  Debentures  and  Deposits,  and  making  provision 

for  all  losses 


$259,190  40 


$43,623  18 

215,567  22 
$259,190  40 


Annual  meeting',  at  call  of  Directors,  generally  early  in  January. 
Dividends  payable  quarterly,  1st  January,  April,  July,  October. 


Transfer  Office—  Company’s  office,  Toronto,  Ont. 
Auditor’s — James  A.  Hall,  Walter  Sterling. 
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inceptioBf0^"^  %UrCS  illusfcrate  the  Progress  of  the  Company  since  its 


Year 

| Paid-up  Capital 

Reserve 

Fund 

Total  Assets 

Dividend 

Paid 

1884 

$250,101  96 

.$ 

$526,080  38 
826,101  23 
1,395,345  58 
3,003,696  14 
6,579,324  39 
7,046,397  78 
8,617,909  86 
9,850,209  93 

1885 

1886 
1890 
1902 
1904 
1909 
1914 

420.000  00 

500.000  00 

800.000  00 
1,250,000  00 

1.250.000  00 

1.500.000  00  . 

1.750.000  00 

38.000 

60.000 

192.000 

625.000 

800.000 

1.250.000 

1.750.000 

6 

6 

6 

6 

7 

8 
10 
10 

Hig-hest  and  Lowest  Ppiees  of  Stock. 

TORONTO. 


Twenty  Per  Cent.  Paid. 

1905 

1906 

1907 

1908 

1909 

J anuary 

February  . . 

High  Low 

High  Low 

High  Low 

High  Low 



High  Low 

March 

April 

May 



June 

July 

August 



i.35°  i.350 

158°  i58° 

September.. . 

October 

November .. 

....  ; . ’ * j 

i35'  135' 

i58i  158j 

December . . . 

Sales 



' ' ' '15' ' ' ' 
8 

10.20 

180 ' i75 

Dividends 

Net. 

6+2 

19.67  1 

8' 

-12.04 

8 

11.90  1 

82 
8 + 2 

15.75 

1910 


1911 


Fully  Paid. 
1912  | 1913 


1914 


High  Low ^ High  Low  High  Low  High  Low  High  Low  High  Low 


1915 


185 


185 


FULLY  PAID  UP. 


30 

8+2 

15.28 


197!°  197t 

6 

10 

17.05 


190°  190° 


195°  195 


10 

10.14 


14 

10 

16.33 


Sales  High  Low  Sales 


10 

12.32 


t-  „ mno  High  Low  Sales 

June,  1903. 150  in 

July,  1903 ::  149  ::::  AJ; 

Jan.,  1905 170 

Aug.,  1905 no  ;;;;  fo 


TWENTY  PER  CENT.  PAID 


Ti/r  High  L°w  Sales 

May,  1906 172  17 

Oct,  1906 165  160'  35 

Jan.,  1907.... 165  150  80 

Aug.,  1907 160  160  25 


Nov.  1910 


High  Low  Sales 
140  140  24 
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THE  COLONIAL  INVESTMENT  AND  LOAN  COMPANY. 

Head  Office— 15  Richmond  Street  West,  Toronto,  Ont. 


Directors — Arthur  J.  Jackson,  President,  Toronto ; James  H.  Mitchell,  Vice-President,  Toronto ; 
directors  ^Tu“u0rosSj  Xoro’nto  . W.  R.  white,  K.C.,  Pembroke,  Ont. 


Henry  O’Hara,  Vice-President,  Toronto  ; 


General  Manager— Arthur  J.  Jackson. 


Secretary— James  H.  Mitchell. 


December  31st,  1914. 

Permanent  ^ef®Xorizl°d,  $1,900,000 ; subscribed,  $2,455,010.  Paid  up,  $2,451,803.34  Shares,  $10  each. 

Paid  up,  $20,000.  Shares,  $10  each. 


Ordinary  '$.00,000 ; subscribed.  *100,000. 


LIABILITIES. 

Liabilities  to  the  Public : „.Q  m 

Sterling  Debentures  with  accrued  interest 

Currency  Debentures  with  accrued  interest ,'oi 

Mortgages  assumed  with  accrued  interest o«7  no 

Sundry  accounts IlA__ 

Pension  Fund 

Liabilities  to  Shareholders : . 

Capital  (paid  up) $-,4ol,803  34 

Permanent  Preference  stock— 

Subscribed $2,45o,010  °° 

Unpaid 23,206  66 


Ordinary  Permanent  stock— 

Subscribed $100,000  00 

Uncalled 80,000  00 


$2,431,803  34 


20,000  00 

$2,451,803  34 

Dividends— 

Due  January  2nd,  1915 $61,293  70 

Unclaimed 6, ..76  08 


: 67,569  78 


Reserves— 

Reserve  Fund 

Real  Estate  Reserve  Fund . 


$270,000  00 
40,000  00 


Balance  credit  of  Profit  and  Loss  account. 


310,000  00 
52,703  46 


83,982  85 
5,000  00 


ASSETS. 

Loans  on  first  mortgages  with  accrued  charges  ....  $3-j>03,174  34 

Less  repayments • •• ’ $2,608,454  50 

Mortgages  and  Agreements  for  sale  purchased,  net  cost  with  g.  ^ ^ 
accrued  charges • ■ ■ • 198’,332  30 

LoaLeonCompany’s'sliares and  debentures  >'^h  accruedinterest  195,799  21 
Call  loans  secured  by  stocks  and.  bonds  with  accrued  interest..  014’ 07a  94 

Stocks  and  Bonds  with  accrued  interest '}  o’^gg  gg 

Office  furniture — — 

Cash,  on  deposit : cqo  go 

Imperial  Bank  of  Canada or 

Union  Bank  of  Canada X9R17  nn 

Royal  Bank  of  Canada ••■••••• Sn’qgc 

Imperial  Trusts  Company  of  Canada 1 9" 

Royal  Bank  of  Scotland - 221,384  53 


2,882,076  58 
$3, 771,059  43 


1,771,059  43 


Annual  meeting,  at  call  of  Directors. 

C-A"  Montreal. 
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PROFIT  AND  LOSS  ACCOUNT,  DECEMBER  31st,  lm. 


appropriation  s. 


Dividends  Nos’  ||^V9Vnei^lanentpreferencestock  ?133.690  43 
ends  -Nos.  28  and  29,  ordinary  permanent  stock.  1,100  00 


Written  off  real  estate. . 


$134,790  43 


Twenty-five  per  cent,  written  off  office  furniture 1S,«  1? 

Amount  transferred  to  Real  Estate  Reserve  Fund in  Inn  nn 

Pe^sffin  Fulfd  6d  t0  ReSerVe  Fund • •'  ■ •' ■' V $000  00 

5,000  00 

52,703  46 

$232,199  39 


Balance  carried  forward  ito  credit  of  Profit  and  Loss  Account.'.'. 


RECEIPTS. 


Balance  brought  forward Qn.  ,,, 

Net  profits  tor  the  year,  after  providing'  'for  'fixed'  interest  $38’90°  50 

charges,  cost  of  management,  losses  and  other  charges  193,293  89 


$232,199  39 


Highest  and  Lowest  Prices  of  Stock. 


PERMANENT  PREFERENCE  STOCK. 
TORONTO. 


J anuary 

F ebruary 

March 

April  . 

May. 

June.  . 
July.. 

August 

September 

October ‘ 

November I 

December 

Sales 

Dividends. 
Net  (PerPref.) 


1906 


Listed 
July  17th 


89  76° 

85°  824 
82  78 J 
79 

79  78° 

80  75 

3,002 

6 


1907 

1908 

1909 

High 

Low 

High 

Low 

High 

Low, 

80 

75 

70 

62 

685 

66 

75 

74 

70 

664 

694 

68J 

i5 

74 

70 

68“ 

70 

68 

75 

74 

69 

68 

68 

65 

1 75 

74 

69  J 

69 

67 

75 

70* 

70 

674* 

71 

70 

65 

70 

68 

67 

64 

65 

60 

67 

60 

66 

63 

1 65 

60 

62 

60 

674 

66 

62 

55 

62 

61 

684 

67f 

1 57 

57 

63 

62 

69 

68 

60 

57 

67 

65 

68 

07 

5,006 

5,163 

5,313 

0 

5 

6.13 

5 

6.43 

1910 

High  Low 
67-4  65 

68  67° 

68  68 
674  634 

694  64 


704 

68 

67 

67 

67 

70 

704 


6,733 

5 

5.84 


property. 


1911 

High  Low 


69 

67 

65 

654 

67" 

684° 

67 


68 

664 

664 

67' 

694 

704 

76 

72 

70 

72 

754 

76' 


66 

66 

66 

664 

674 

68 

70 

70 

70 

69 

72 

73 


8,648 

5 

8.02 


1912 


1913 


High  Low  High  Low 


754 

754 

76 

75 

80 

75 

72 

80 

80 

804 

80 

80: 


74 

75 
75 
734 

74 

75 
68 
75 
80 
80 
79 
774* 


9,526 

5 

12.80  A 


804 

804 

83' 

85 

86 
834 
80 
794 
804 
814 
83' 
82 


3,698 

6 

8.52 


80 

80 

81 

83J 

844 

83 

79' 

79' 

794 

804 

814 

80* 


1914 


High  Low  Sales 

83 

81° 

291 

81 4 

81 

45 

81 

80 

649 

80 

78 

125 

80 

78 

662 

80 

80 

100 

79 

78 

147 

P— . 


2,019 

54 

7.74  P 


1915 


High  Low  Sales 


78 

'78 


80 

20 


-After  deducting  contribution  to  Pension  Fund. 
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THE  CANADIAN  MORTGAGE  INVESTMENT  COMPANY. 


(Incorporated  by  special  Act  of  Parliament  of  Canada.) 
Head  Office— Toronto,  Ont. 


— -fe.  yarpph‘&e^,^s.  - “ ; HOT- Wallaee  K0  - Torooto ; 


Managing  Director— F.  W.  G.  Fitzgerald. 


Assistant  Secretary—  P.  R.  Browne. 


Capital  authorized,  $5,000,000:  subscHbad.  *1.500,000;  paid  up,  *1.203,272.77  Shares,  *100  sach. 

December  31st,  1914.  


To  the  Public : 


LIABILITIES. 


Debentures,  including  accrued  interest  thereon., 
Accounts  payable 


To  the  Shareholders : 

Capital  paid  up  (subscribed  $1,500,000). 

Reserve  Fund 

Dividend  due  2nd  January,  1915 

Profit  and  Loss 


$738,145  85 
6,707  74 


$1,208,272  77 
340,000  00 
35,693  11 
13,830  24 


$744,853  59 


Contingent  Fund  (as provision  for  depreciation  in  stocks  owned). 


1,597,796  12 
15,000  00 

$2,357,649  71 


ASSETS. 

Loans  on  first  mortgage ®2,7n<V  179  97 

Less  repayments  thereon ivu,±i4  m 

Fully  paid  stocks  and  bonds. 

Office  premises,  including  fittings  and  furniture 

Real  estate 

Loans  on  Company’s  stock 

Accounts  receivable •••  t,  " A "A ' f Ah' ' Wn 

Cash  in  Bank,  including  dividend  payable  2nd  Januaiy,  and 

on  hafid  


1,799,167  33 
189,538  87 
256,480  84 
21,264  65 
1,947  43 
2,838  98 

86,411  61 


$2,357,649  71 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  at  6 per  cent,  per 


annum in 


Transferred  to  Reserve  Fund  . ■■  . .. 

Transferred  to  Contingent  Fund  (as  provision  tor  depreciation 

in  stocks  owned) 

Balance  carried  forward 


40.000  00 

15.000  00 
13,830  24 


$140,137  72 


Net  income  from  mortgage  loans,  investments,  rentals,  etc 
after  deducting  expenses  of  management,  debentui  e interest 
Government  taxes  and  all  other  charges  and  losses  for  the 


Balance  at  credit  of  Profit  and  Loss,  January  1,  1914. 


~ ! ,,  , Transfer  Office — Company’s  office,  Toronto,  On 

Annual  meeting,  first  Wednesday  in  February.  7 69-1911  843;  1912,8.59%;  1913,  9.42% ; 1914, 10.18%. 

Net  earnings  per  cent,  of  average  paid-OT ' 7’3°  ’ 19  ’ Auditors-Price,  Waterhouse  & Co.,  C.A. 

Dividends  6 per  cent,  per  annum,  payable  2nd  January  ancl  July. 


$120,971  74 
49,165  98 


$140,137  72 


THE  DOMINION  PERMANENT  LOAN  COMPANY 

Head  OFFiCE-Toronto,  Can.  Branches— Guelph,  Out. ; Truro,  N.S. Winnipeg,  Man. ; Vancouver,  B.C 
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Directors  Hon.  J.  R.  Stratton,  President,  Peterborough  • T)  w T7\*^  id  *%i 

F.  M.  Holland,  Toronto;  T.  H.  Johnson,  a Macdoneli>  To-nto  >• 


General  Manager— F.  M.  Holland. 


Dee.  31st,  1914. 


^apital  authorized,  $10,000,000;  subscribed,  $1,531,900;  paid  up,  $1,202,618.58. 


Shares,  $100  each. 


To  the  Public : LIABILITIES. 

Deposits  and  accrued  interest ©Lor  a-.,  eQ 

Debentures  and  accrued  interest  . oWV’S®  oo 

Sundry  accounts. . . z,m’2V, 

Surplus-assets  over  liabilities f ?’ 77s’d?A  !o 

T o the  Shareholders : l,778,41o  52 

On  Capital  Stock ©i  o/io  eio  co 

Contingent  Fund P’ 

Unclaimed  dividends 4 3’°4a  m 

Dividends  payable  January  2nd,  1915  . .7 .7.7.7 33  844  V, 

Balance  of  Profit  and  Loss . ; g2,942  71 

11,778,415  52 


$4,146,812  57 


ASSETS. 

KSa”d0therS“itieS $3,935  490  48 

Office  fixtures  and  furniture 7 7 ’ 7 £ 

Sundry  accounts %%%  ™ 

Cash  on  deposit  and  on  hand  . . 188  508  19 


$4,146,812  57 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  ondebentures  and  deposits Q1.„  c-0 

Written  off  office  furniture 

Dividends 99/  16 

Transferred  to  Reserve  Fund7.  .7.  .7.7.7. “ 

Balance  carried  forward  . go.OOO  2° 

62,942  71 

$291,655  17 


Balance  brought  forward,  December  31st,  1913. ...  ey  101  n< 

Less  credited  to  terminating  shares 7. 77  7 *2130  18 


Int77^st’-  re‘7  ep-  , after  payment  of  expenses  including 
salaries,  directors  fees,  Government  taxes  and  fees  S 


$53,290  86 
238,364  31 
$291,655  17 


Annual  meeting-,  first  Thursday  in  February  . . . 

Nfitflfnni  Office— Head  Office,  Toronto.  Ont.  5 Percent,  per  annum,  1st  January  and  July 

ning-s  per  cent,  of  average  paid-up  capital:  1909,  8.25%;  1910,  8.09%  ; 19118. 93% f 191^9. 28% 7lffi1ui.26% C'A”  Tol'onto- 


838 


THE  DOMINION  SAVINGS  AND  INVESTMENT  SOCIETY. 

(Incorporated  1872) 

LONDON,  CANADA. 


Directors— T.  H.  Purdom,  K.C.,  President,  London  ; John  Ferguson,  Vice-President,  London  ; W.  J.  McMurtry,  Toronto  ; John  Milne,  London  ; 
Samuel  Wright,  London;  John  Purdom,  London;  Nathaniel  Mills,  London. 


December  31st,  1914. 


Managing  Director— Nathaniel  Mills. 

Capital  authorized,  $1,500,000  ; subscribed,  $1,000,000  ; paid  up,  $934,772.83  Shares,  $50  each. 

Reserve,  $225,000. 


LIABILITIES. 

To  the  Public : 

Savings  Bank  depositors 

Currency  debentures 

Currency  debenture  coupons  due  1st  Jan.,  1915. 

Sterling  debentures 

Sterling  debentures  coupons  (interest  accrued  ) 


To  the  Shareholders : 

Permanent  stock 

Accumulating  stock 

Accumulating  stock  dividends - • •„ 

Permanent  stock  dividend  payable  2nd  January,  1915 

Reserve  Fund > 

Contingent  Fund 


ASSETS. 


$046,731  23 
100,820  00 
2,000  28 
305,015  83 
1.634  80 


Cash  value  of  mortgages 

Cash  in  Bank  of  Toronto 

Cash  in  Royal  Bank  of  Canada  — 
Cash  in  National  Bank  of  Scotland 
Cash  in  office 


$1,056,202  14 


934,300  00 
95  00 
377  83 
23,357  50 
225,000  00 
4,464  36 


$2,243,796  83 


$2,215,806  27 
19,462  15 
3,244  89 
1,187  23 
4,096  29 


$2,243,796  83 


Two  Permanent  Stock  dividends — 

30th  June,  1914 

31st  December,  1914 

Two  Accumulating  Stock  dividends — 

30th  June,  1914 

31st  December,  1914 


$23,357  50 
23,357  50 


$11  21 
11  52 


Interest  paid  Savings  Bank  depositors 

General  Expense  Account,  including  salaries,  directors  and 

auditorsriees,  advertising,  printing,  etc 

Rent 

Commission  Account 

Currency  debenture  coupons ..........  — • • • • 

Currency  debenture  coupons,  due  and  outstanding  1st  Jan.  191a 

Sterling  debenture  coupons 

Sterling  debenture  coupons  interest  accrued 

Municipal  and  Government  taxes 

Transferred  to  Reserve  Fund  

Transferred  to  Contingent  Account 


PROFIT  AND  LOSS. 


Earnings  for  year  ending  31st  December,  1914 


$46,715  00 


22  76 
21,698  54 

13,021  10 
700  00 
866  79 
2,509  40 
2,000  28 
11  399  30 
1,634  80 
1,668  07 
25,000  00 
47  48 


$127,283  52 


$127,283  52 


$127,283  52 


Annual  meeting:,  second  Tuesday  in  February. 
Auditors— John  Loehead,  W.  M.  Simson. 


Dividends  payable  1st.  January  and  July. 
Transfer  Office— Company’s  office,  London,  Ont. 


THE  DOMINION  SAVINGS  AND  INVESTMENT  SOCIETY— Continued. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January  

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. 
Net 


1905 

1906 

1907 

1908 

High  Low 

High  Low 
70 

High  Low 

High  Low 

7o°  : : ; ; 

‘7i‘  "7i 

w :::: 

704  "70 

’73°  rm 

73  .... 

m 7oi 

'7oj 

73  .... 

704  704 

70  70 

72“  72“ 

70  70 

u 

72 

70  70 

108 

377 

134 

4 

4 

4 

4 

5.27 

5.24 

5.38 

5.36 

* 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY. 

187  Hollis  St.,  Halifax,  N.S. 


Directors— Samuel  M.  Brookfield,  President,  Halifax ; J C.  Mackintosh,  Vice-President,  Halifax ; W.  A.  Black,  Halifax  ; 
G.  E.  Faulkner,  M.P.P.,  Halifax ; O.  E.  Smith,  Halifax. 

Ass’t  Manager— J.  J.  Bryden. 


Manager— J.  A.  Clark. 

December  31st,  1914.  ___ 

Capital  authorized,  $1,000,000 ; subscribed,  $500,000  ; paid  up,  $250,000. 

Reserve  Funds,  $141,000. 


Shares,  $100  each. 
Paid  per  share,  50. 


LIABILITIES. 

Capital  stock  subscribed ••.••  • — ■ • 

Debentures,  debenture  stock  and  accrued  interest 


Reserve  Fund 

Reserve  Fund,  added  this  year. 
Contingent  Fund 


$500,000  00 

$774,872  18 
139,806  76 

914,678  94 

$130,000  00 

9.000  00 

2.000  00 

141,000  00 

$1,555,678  94 

ASSETS. 

Capital  stock  uncalled • • $250,000  00 

Mortgages,  cash  value fn 

Real  estate  held,  less  amount  written  off . . . . 10,155  4U  ^ 5Qg  fi7 

Company’s  office  buildings,  vaults,  furniture  and  home  banks  60,000  00 

Cash  in  Banks 2?, 

Cash  on  hand •■•■•••••  3’314 

Call  Loan,  secured  by  Municipal  Bonds  and  Stocks 

at  20  per  cent  below  market  rates .10,01)1)  ou  ^ lgg  2? 

$1,555,678  91 


PROFIT  AND  LOSS. 


•r.-  IF4  u . $20,000  00 

Interest  on  debentures 

Interest  on  deposits *’3a-1  g 11  957  29 

1 1 130  73 

Cost  of  management ,’IYn  qq 

Written  off  Real  Estate,  Furniture,  Legislation,  etc no 

Transferred  to  Reserve  Fund J,uuu  uu 

3,600  85 


1911 

December  31st  By  Interest  on  mortgages,  etc.,  . 
“ “ Balance  on  sales  realestate. 


3,537  20 
63  65 


$83,600  85 


Balance,  December  31st,  1911 


RESERVE  FUND. 


$139,000  00 


$139,000  00 


[ Balance,  January  1st,  1911 

Profit  and  Loss,  December  31st,  1911 


$130,000  00 
9,000  00 


$139,000  00 


Annual  meeting1  in  February. 

Net  earnings  per  cent,  of  average  paid-up  capital:  1906,  10.65;  1907,  8.11 ; 
Dividends,  8%  per  annum,  payable  1st  January,  April,  July  and  October. 


Transfer  Office— Halifax,  N.S. 

1908,  9.18 ; 1909,  9 ; 1910,  10.91%  ; 1911,  12.01% ; 1912,12.08%  ; 1913,  12.70%;  1911,  12.20%. 
Auditors— F.  H.  Oxley,  F.C.A. ; W.  H.  Studd,  Prov.  Auditor. 


THE  EASTMOUNT  LAND  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1912.) 

(108  Dominion  Express  Building-,  Montreal,  Que.) 

Directors-!,. ,^Tri(StSSTj’oto®S&,  ““S';  &tp®; Bt1" ( 
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December  31st,  1914. 


Secretary-Treasurer— C.  P.  LeQuesne. 

Capital  Authorized,  $100,000  Subscribed,  $51,000  Paid  up,  $51,000 


Shares,  $100  each. 


LIABILITIES. 


Mortgage  payable 

Sundry  equities  in  sales 

J.  A.  Davis&  Co.,  Ltd 

Capital  Stock,  paid  up q - , aaa  nn 

Profit  and  Loss  Account,  credit  balance.'.' .7.7.'.' .' .' .' .'  67,447  05 


$107,600  00 
2,987  2.3 
2,938  76 


118,447  05 
$231,973  04 


ASSETS. 


Property  unsold,  at  cost,  483  lots. 

Instalments  receivable 

Taxes  receivable 

Royal  Bank,  balance 7. 


$66,672  40 
161,259  07 
295  97 
3,745  60 


$231,973  04 


Mortgage  interest 

Commissions ' ' " 

Salaries  of  Manager  and  Secretary 
Salary  of  Secretary,  1913. . . 

Audit  fees 

Municipal  taxes 7 

Insurance  claim 

Directors’  fees 7.77 

Provincial  taxes 

Repairs  to  house 

Surveying  expense  

General  expense  

Balance  carried  down 


PROFIT  AND  LOSS  ACCOUNT. 


$6,882  37 
5,256  83 
1,500  00 
300  00 
285  00 
272  82 
203  50 
100  00 
81  00 
75  55 
37  00 
208  71 

$15,202  78 

1,522  02 


Le^°costnd  ll0use  sold’  as  per  agreements,  at.  ..  $18,862  49 

Interest  collected  from  purchasers 

Collections  on  cancelled  sales  

Bank  interest 

Miscellaneous 


$11,412  74 
4,307  95 
741  22 
122  89 
140  00 


Deduct  dividend  No  2 at  10%  March,  1914 

Balance  at  credit  of  Profit  and  Loss,  December  31st,  1914 


$16,724  80 

$5,100  00 
67,447  05 


Balance  brought  down 

J3alance  at  credit  of  Profit  and  Loss  December  31st' 

Lessededuction  on  account  of 'saies  "cancelled  on" 


$75,037  98 
4,012  95 


$16,724  80 
$1,522  02 
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THE  EMPIRE  LOAN  COMPANY. 


Incorporated  1904. 
WINNIPEG,  MAN. 


_ PUS  M Simnsnn  President  Winnipeg;  Wm.  Brydon,  Vice-President,  Winnipeg;  H.  H.  Beck,  Toronto ; Johnson  Douglass,  W mmpeg; 

Directors— Chas.  ^ J^pson^res^nt,  ^!^P^IcKenzieywinnipeg;  A.  B.  Stovel,  Winnipeg. 


Manager— Chas.  M.  Simpson. 

December  31st,  1914;. 

Capital  stock— Authorized 

Permanent $2,000,000 

Terminating 3,000,000 


LIABILITIES. 

DebenturesPUbU.C: $331,892  19 

Interest  accrued  thereon 08  ou 


Union  Bank ^’ofiO  si 

Uncompleted  Loans lo 

To  the  Shareholders  : „n 

Capital  stock $o6«’«w  no 

Instalment  stock ™ 

Reserve •••••• 

Dividend  payable  Jan.  2nd,  1915 oi  i aa  si 

Balance  Profit  and  Loss  


Secretary-Treasurer— S.  T.  Jones. 


Subscribed 

$658,700 

13,100 


Paid  up 
$567,015.60 
8,699.09 


Shares 
$100  each. 
100  each. 


ASSETS, 
with  accrued  Interest 


1334,660  69 


$414,159  99 


Loans  on  first  mortgages 

Real  estate 

Office  furniture 

Accounts  receivable v • • •. 

Cash  on  hand  and  in  Union  Bank,  Winnipeg. 
Cash  in  Parr’s  Bank,  London 


■ $1 


,049,953  53 
6.000  00 
1,200  00 
1,368  90 
13,526  42 
351  09 


- 658,239  95 
$1,072,399  94 


$1,072,399  94 


PROFIT  AND  LOSS  ACCOUNT. 


Quarterly  dividends  paid  at  rate  of  8%  per  annum  . . . ...  ■■■■  ■■■■  $33,674  84 

Quarterly  dividend  payable  Jan.  2nd,  1915,  at  late  of  8%  per  ^ ^ 
annum ’ 


Apportioned  to  Instalment  Stock 

Transferred  to  reserve 20-^0  00 

Balance  carried  forward i’i0°  OL 


$45,011  59 
301  46 


21,188  51 


Balance  from  1913 • • • ■ • • AVA'' 

Net  profits  after  deducting  all  expenses,  accrued  mteiest  on  de- 
bentures, etc 


$318  76 
66,182  80 


$66,501  56 


$66,501  56 


Annual  meeting,  second  Tuesday  in  February.  , 

" 1913.9-53%; 

Listed  on  Winnipeg  Stock  Exchange.  See  tables  in  front  of  this  volume. 


Transfer  Office— Winnipeg,  Man. 


A rl  i tnncj 


_ T aVi  n C . A . 


Approximate  Yield  of  Stocks  and  Bonds  Paying, 


APPROXIMATE  YIELD  OF  STOCKS  AND  BONDS. 
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Illustration: — A 7 per  cent,  stock  selling-  at  150  yields  4.67  per  cent. 
Look  down  7 per  cent,  column  until  opposite  150. 


344  THE  GREAT  WEST  PERMANENT  LOAN  COMPANY. 

(Incorporated  by  Special  Act  of  the  Parliament  of  Canada.) 

Head  Office— 356  Main  St.,  Winnipeg,  Man.  Branches— Vancouver,  B.  C. ; Victoria,  B.C. ; Calgary,  Alta. ; Edmonton,  Alta. ; 

Regina,  Sask. ; Toronto,  Ont. ; Edinburgh,  Scot. ; London,  Eng. 


Directors- W.  T.  Alexander,  President,  Winnipeg ; E.  S.  Popharn,  M.D.,  Vice-President,  Winnipeg ; E.  D.  Vice-President  V in m peg , 

Capt.  Wm.  Robinson,  Winnipeg;  E.  F.  Hutchings,  Winnipeg;  D.  E.  Sprague,  Winnipeg;  Sir  Gilbert  Paikei,  M.P.,  London,  Eng., 
E.  L.  Taylor,  K.C.,  M.P.P.,  Winnipeg;  S.  D.  Lazier,  Winnipeg;  F.  H.  Alexander,  V mm  peg. 


London  Advisory  Committee— Sir  Gilbert  Parker,  M.P.,  J.  G.  Colmer,  C.M.G.,  S.  D.  Lazier. 


Managing  Director— W.  T.  Alexander. 


Secretary— F.  H.  Alexander. 


Capital  Authorized,  $5,000,000  Subscribed,  $2,426,750  Paid  up,  $2,400,484.03 
December  31st,  1914. 


Reserve,  $678,840.67 
Shares,  $100  each. 


LIABILITIES. 


ASSETS. 


Capital  stock,  subscribed $2,426,750  00 

Capital  stock  paid  up 

Interest  accrued  on  Capital  Stock  “B” 

Unclaimed  dividends 

Dividends  on  Capital  Stock  “A”  and  “B”  January  1st,  1915  — 

Deposits  and  accrued  interest  

Debentures  and  accrued  interest 

Loan  repayments 

Amount  unadvanced  on  mortgage  loans 

Sundry  accounts  payable 

Bank  overdraft,  less  cash  on  hand  and  deposits  at  Head  Office 

and  branches 

Reserve  Fund 


$2,400,484  03 
381  74 
857  41 
107,598  35 
818,398  75 
1,266,878  22 
1,703,970  73 
4,934  65 
535  33 

117,666  23 
678,840  67 


$7,100,546  11 


Real  estate  loans— first  mortgage 

Bank  and  Trust  Company  Stocks,  at  cost,  with  interest  accrued 

Head  Office  premises 

Real  estate  owned  by  Company  and  other  securities 

Sundry  accounts  due  Company 

Charter  and  License  Account 

Commission  and  Expense  Suspense  Account 

Furniture  and  fixtures — Head  Office  and  branches 

Due  from  Company’s  agents 


$6,179,353  36 
167,770  79 
610,073  40 
44,642  54 
11,459  07 
6,452  92 
33,759  49 
46,055  09 
979  45 


$7,100,546  11 


PROFIT  AND  LOSS  ACCOUNT 


Interest  credited  to  partly  paid  capital  stock 

Interest  paid  and  accrued  on  debentures  and  deposits 

Written  off  office  furniture  and  fixtures 

Bank  interest  and  charges 

Dividend  “A”— July  1st,  1914 

Dividend  “ A ’’—January  1st,  1915 

Transferred  to  Reserve  Fund 


$514  71 
100,195  53 
4,497  55 
11,902  98 
106,191  55 
107,485  45 
26,091  13 


$356,878  90 


Net  profits  for  the  year  from  first  mortgages  and  other  sources, 
after  providing  for  expenses,  including  salaries,  commis- 
sions, rents,  printing  and  stationery,  etc $356,878  90 


$356,878  90 


Annual  meeting1,  third  Wednesday  in  February. 

Dividends  9 per  cent,  per  annum,  payable  1st  January  and  July. 
Auditors— D.  A.  Pender,  Cooper,  Slasor,  & Co.,  C.A.,  Winnipeg; 
and  Vancouver. 


Transfer  Offices— Winnipeg,  Man.,  and  Vancouver,  B.C. 

Riddell,  Stead,  Graham  and  Hutchison,  of  Edinburgh,  Montreal,  Winnipeg 


THE  GREAT  WEST  PERMANENT  LOAN  COMPANY— Continued. 

RESERVE  FUND. 


$652,749  54 
26,091  13 


$678,840  67 


Balance  at  credit  of  account,  December  31st,  1913 
Transferred  from  Profit  and  Loss  Account 
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Mignest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1911 


J anuary  . . 
February . 
March .... 

April 

May 

June 

July 

August 

September 

October 

November 
December . 

Sales 

Dividends. 
Net 


High  Low 


119| 


119f 


24 

9 

14.01 


1912 


125  125 


126 

i.35 


126 

130 


135  135 

80 

9 

13.34 


1913 

1914 

1915 

High  Low 

High  Low  Sales 

High  Low  Sales 

i29  1281 

128  i28  "24 

130. 1”  1301° 

‘ ” 25  " " 

24 

9 

9 

11.60 

, 

10.28 

WINNIPEG. 


1912 


High 

Low 

1251 

119 

1251 

123:1 

125 

1231 

1231 

122 

124 

122 

128 

1231 

130 

123! 

132 

130 

135 

135 

135 

133 

134 

133 

1341 

125! 

1913 


2,563! 


High  Low 
126  123 

126J  124- 
1281  126 
130J  129 
130!  130 
133  128!* 

130!  1281- 
127|  125! 
128°  126 
127|  126 
126F  122° 
129!  125° 
1,408 


1914 


High  Low  Sales 
127!  1261 

126!  126" 


128 

128 

128 

128 

126 


126 

128 

128 

1251 

124“ 


622 


116 

53 

158 

35 

190 

43 

27 


1915 


High  Low  Sales 
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THE  HAMILTON  PROVIDENT  AND  LOAN  SOCIETY. 


(Incorporated  1871.) 


Head  Office — Hamilton,  Ont. 


Branch— Brandon,  Man. 


W.  A.  Wood,  Hamilton,  Ont. ; 


Treasurer— C.  Ferrie. 


December  31st,  1914. 


Capital  authorized,  $3,000,000.  Subscribed,  $2,000,000 

Paid  up-10,000  shares,  fully  paid  • $1,000,000 

10,000  shares,  20  per  cent,  paid 200, uuu 


Shares,  $100  each. 
Reserve  Fund  $925,000. 


$1,200,000 


LIABILITIES. 

To  the  Stockholders : $1,200,000  00 

Share  capital 925,000  00 

Reserve  Fund  23,584  06 

Contingent  I und •••••. 48  000  00 

Dividend  (payable  2nd  January,  ’ 

$2,196,584  06 

To  the  Public  I oin  rq 

Savings  deposits ' 802*  107  93 

Sterling  debentures Wi  023  00 

Currency  debentures • • • ' gg 

Debenture  stock 7 585  25 

Interest  on  debentures ■ ■ 

Sundry  accounts ! 2,581,956  84 


ASSETS. 

Net  value  of  mortgages iw  915  50 

Call  loans  on  stocks ..■■■■• ; coq’rrs  35 

Provincial  and  Municipal  debentures  owned 203,668  35 

Cash  on  hand  and  in  Banks 34u,3i<  i 43x  231  30 

Office  premises  in  Hamilton  and  Brandon 93,000  00 


$4,778,540  90 


$4,778,540  90 


PROFIT  AND  LOSS. 


Dividends  Nos.  86  and  87  ^92  927  15 

Government  and  business  tax ’ 

Interest  on  deposits,  debentures,  debenture  stock  and  expenses — 
Expenses,  including  cost  of  management,  fuel,  taxes, 
salaries,  directors’  and  auditors  fees,  also  subscrip- 

tions  to  Patriotic,  Red  Cross  and  Relief  Funds 33,07o  64 

Commission  on  Loans  5’ 774  59 

Inspection  of  land ’ 

„ ....  $59,000  00 

Contingent  Fund  .■■•••■  • .•  • • • X ’930  00 

Improvements  to  Office  buildings • • ■ • \ . 


$98,927  15 
108,067  02 


42,045  69 


64,843  05 


$313,882  91 


Interest  earned,  rents,  etc. 


$313,882  91 


$313,882  91 


Annual  meeting1,  llrst  Monday  in  March. 
Dividends  payable  2nd  January  and  July. 


XS®^3ffS?SS5!^a<tf.  Smtth,  Hamilton  ; H.  M.  Cherry,  Brandon.  Man. 


THE  HAMILTON  PROVIDENT  AND  LOAN  SOCIETY. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


J anuary . . 
February. . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 
Sales. . . . 
Dividends. 
Net 


1905 


High  Low 
ii9 


122 


121 

121 

122 


119 


121 


115 

6 

8.94 


1906 


High  Low 
120  .... 
121  120 


123 


121° 

122 

122° 

123 

124° 


94 

6 

10.14 


1907 


High  Low 
124°  .... 
122  122 


1908 


1231 

i20' 


123J 

i20 


151 

6 

10.41 


High  Low 


117|  117| 

120  120 


120 

120 


120 

118 


117 

6 

10.49 


1909 


High  Low 
120  118 


120 

124 


118' 

124 


125°  125° 


81 

6+1 

10.88 


1910 


High  Low 


129 

130 


128J 

130 


130  130 


98 

6+1 

11.35 


1911 


High  Low 


133 

i33 


133 

i32 


130°  130° 

13i°  131°' 


52 

7 

11.91 


1912 


High  Low 

i34j°  i34 
135  135 


134 

134 


134 

134 


135*  132J 

142 

7 

12.39 


1913 


After  deducting  contributions  to  Patriotic  Funds. 


High  Low 
132°  132° 


136°  136° 

135°  135 


137  137 

31 
7i 

12.56 


1914 


High 

138 

138° 


140 

140 

137° 


Low  Sales 
137J°  13 

138°  5 


139  40 

140  24 

137°  5 


87 

8 

13.40  P 


1915 


High  Low  Sales 


TWENTY  PER  CENT.  PAID  STOCK. 


July 

November 

April 

March 

March 


1896 

90 

January  

1904 

1897 

90 

November . . 

1910 

1898 

90 

June 

1911 

1900 

97  J 

1 October.. . 

1912 

1903 

112 

1 December  . . 
(March 

1913 

1914 

110  20  shares 
120  10 
115  19 
114J  65 
120  17 
120  13 


Capital  Stock 


-.twenty  percent,  paid- 


auuuuu  yj-v  » 1UUO  l/U  1 

Issued  during  1911 
Allotted  May  1st,  1 


Par 

$500,000 

300.000  at  120 

200.000  at  120 


$1,000,000 
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THE  HOME  INVESTMENT  AND  SAVINGS  ASSOCIATION. 


WINNIPEG,  MAN. 

Directors— ^^l^Pr^i^nt^I^nnipcg^R^C.^McIntjw,  ^/r^ent. 


Managing  Director— W.  A.  Windatt. 


Asst.  Manager— W.  E.  Hobson. 


December  31st>  1914. 


Capital  authorized,  $1,500,000;  subscribed,  $1,000,000;  paid  up,  $969,300,68 

Reserve  Fund,  $500,000.  


Shares  $100  each. 


LIABILITIES. 

T o tlic  Public . ...  , <EC9ft  i ns 

Debentures  and  accrued  interest Njaqpm 

Deposits  at  call sl’qm 

Deposits  for  fixed  term ••••••; m r 

Solicitors  and  sundry  other  unadjusted  accounts. . . Lulb 

Capftal  stock* paid  up  (subscribed  *1,000,000) $500  000 

Dividend  No.  71,  payable  January  2nd,  1915 21, 

Unclaimed  dividends 

Agents’  Guarantee  Fund 

Profit  and  Loss  Account 


1,095,631  06 


1,508,082  80 
$2,603,716  86 


ASSETS. 

Loans  on  first  mortgages  on  improved  real  estate $2’378  815  02 

Loans  on  other  securities vs’fioi  09 

Interest  on  Mortgages  accrued,  due  ql 

Interest  on  Mortgages  accrued,  not  due 10  788  19 

Municipal  debentures ~ 96  36108 

Real  estate ■■■■•• ill’ 542  75 

Cash  in  Bank  of  British  North  America (j’366  96 

Cash  in  office 


$2,603,716  86 


PROFIT  AND  LOSS  ACCOUNT. 


1914 

April 

July 

Oct. 

Dec. 


1.  Dividend  No.  68  of  21% $1M06  00 

2.  Dividend  No.  69  of  2J%  on 

1.  Dividend  No.  70  of  21%  • • • ■ • • • x v yn 

31.  Dividend  No.  71  of  2J%  payable  Jan.  2,1915  21,612  70 


$83,067  30 


Expenses  of  management,  including  salaries,  office 

expenses,  directors’  and  auditors  fees ^ ,2 

Rent  of  office,  phone,  light,  and  repairs o,R0  o/ 

Advertising,  books  and  stationery °° 

Inspection  expenses • Gw  30 

Provincial  and  municipal  taxes ou  45j060  68 

Three  months’  subscription  to  Patriotic  Fund  g8 

Written  off  furniture  account  Faqo  no 

' n t*m lit  op  Fund  -bxxx 


1914  , , , 

Jan.  1— Balance  brought  forward  . . 
Dec.  31— Premiums  on  capital  stock 
Dec.  31— Interest  earnings 


$3,972  62 
30,137  73 
179,746  91 


65,000  00 


Transfer  to  Agents'  Guarantee  Fund , 

Transfer  to  Reserve  15  295  30 

Balance  at  credit  of  Profit  and  Loss ’ 

$213,857  26 


$213,857  26 


-Winnipeg  Stock  Exchange.  See  tables  in  front  of  this  volume. 


Dividends6 l^pef ’cent  per  annum  payable  1st  January,  April,  July  an^October.^  igl3  15  52.  1914, 14.00% 

Tpansfer  O^fie^e— 3331 Ma'i n ^r ee t^’^n^^gr^Iaii. ' ’ * ’ ’ ’ Auditors-Marwick.  Mitchell,  Peat  and  Company. 


HUDSON’S  BAY  COMPANY. 
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_ „ Hudson’s  Bay  House,  London,  England. 

v „ „ , D«PrrGov™-Le„»ardD.cB,,ffle,  London,  KO. 

Richard  Burbidge,  W.  London,  S.W. A.  if.  Naiton,  ’W„“eg';  cISii  LubtaS',  Lofdio,  !!c.  SS.  T aSffSidS™  C ! 

May  31st,  1914  1 ,,,„ & ' ' 

Capital  Stock— Ordinary  £1,000^00  % 000  000*  up  Shares 

Preference  2,000,000  2 000000  £V222’2°0  £1  each 

, 5%  Cumulative.  Preferred  as  to  assets  and  dividends.  1,999,745  5 eaeh 

At  an  Extraordinary  General  Court  held  November  21th  1Q19  non  , 1 icoora 

proportion  of  one  new  share  to  five.  ember  21th,  1913,  200,000  preference  shares  were  created  to  be  allotted  to  shareholders  at  par  in  the 


Capital— 

1,000,000  Ordinary  Shares  at  £1  each  . 

400,000  5%  Cumulative  Preference  Shares  at 
£o  each  less  unpaid  calls 


£ 

1,000,000 


BALANCE  SHEET,  MAY  31st,  1914. 
s.  d.  £ s.  d. 


0 0 


1,999,745  0 0 


Sundry  credit  balances  in  Canada  as  per  Inventories  ■ 
Fur  Trade,  31st  May,  1913, 

Customers £53,529  12  8 

Servants 6,872  11  1 


-2,999,745  0 0 


60,402 


Saleshops,  31st  January,  1914 44  877 


Officers’  and  Servants’  Deposits  in  London 

Unpaid  Dividends 

Sundry  credit  balances 

Insurance  Fund 

Officers’  and  Servants’  Pension  Fund 

Capital  Reserve  Fund 

Saleshops  Extension  Fund,  ] 

Balance  of  Land  Account 

Undivided  Profits,  viz.  ’ 

Balance  brought  forward  1st  June,  1913 528  972  15 

Less — Ordinary  dividend  and  ’ 

bonus  paid  1st  July,  1913  £400,000  0 0 

Preference  dividend,  less  tax, 

paid  1st  July,  1913 23,538  16  9 


105,279  7 
31,015  15 
2,270  7 
17,585  13 

70.000  0 

50.000  0 
104,873  15 
300,000  0 


51,928  12  10 


Profit  as  per  Profit  and  Loss  Account  31st  May, 
From  Land  Account 


423,538  16 
105,433  18 


86,636 

400,000 


Less— Interim  Dividends  paid 
1st  Jan.,  1914,  Ordinary 

Shares £150,000  0 0 

Preference  Shares,  less  tax  23,538  13  11 


592,070  0 0 


173,538  13  11 


418,531  6 1 
£4,151,229  17  10 


Cash  at  Bank  in  London. 

Amount  invested  in  the  Fur  Trade,' 'as  per 
Inventory,  31st  May,  1913—  P 

Cash  at  Trading  Stations 15  252 

Sundry  Debtors— 

Customers £58,634  0 4 

Clerks  and  servants 3,935  9 8 


£ s.  d. 


£ a.  d. 
9,025  4 8 


1 6 


Goods,  provisions,  stores,  live  stock 
Ad  vances  to  outfit,  1913. 


62,569  10 


etc 207,899  16 

Shipsand  steamersln' Canada.' mo  2 

. Building  and  lands iFUtf  £ A 

Advances  in  Canada  subsequent  to  31st  May, 

191,3 .....  330,024  6 2 


Ocean  Steamers  employed  in  the  Trade  , 

Shares  in  Nascopie Steamship  Co.,  Ltd ' ' ' ’ 21  000 

Amount  invested  in  the  saleshop, 
inventory,  31st  January,  1914 — 


8,873  19 
7,390  4 
0 


as  per 


897,264  3 3 


Cash 

Sundry  debtors 

Goods  and  live  stock 


4,558 

220,380 


emu  uve  a luck si7  fins  iq 

Buildings  and  sites 636  790  d 

Sites  for  'saleshops  not  yet  erected” and 
buildings  m course  of  erection  390  non  q 

Advances  to  next  outfit 6 


Winnipeg  Head  Office,  31st  January,  1914- 

Cash  at  Winnipeg  and  Montreal 

Sundry  outstanding  balances 


57,178  9 8 


2,096,363  3 10 


88,087  19  6 
80,122  8 10 


Advances  in  London  for  carrying  on  the  Trade 
bunary  debit  balances 

CLondondeP°Sit  an(*  Ioan  l-Fainst  security  in 

Unsold  lands  and  instalments  to  be  received  on  sales. 


Annual  meeting:,  in  July. 

Auditor— Thomas  A.  Welton  (Welton,  Jones  & Co.) 


£4, 


168,210  8 4 
61,424  3 5 
6,218  0 2 

912,724  14  2 
151,229  17  10 


Transfer  Office— Hudson’s  Bay  House,  London,  E.C. 
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HUDSON’S  BAY  COMPANY— Continued. 


PROFIT  AND  LOSS  ACCOUNT. 


London  expenses  for  2 years  to  31st  May,  1914- 

Governor  and  Committee 

Warehouse  and  office  expenses  including 
rent,  rates  and  taxes,  salaries  of  stalt, 
pensions,  stationery,  printing,  advertising, 

telegrams  and  postages ■ 

Freight,  dock  charges,  insurance  and  cartage  on 

furs 

Law  charges 


£ s.  d. 

11,000  0 0 

18,531  8 7 

20,983  19  9 
207  4 8 


Interest  on  officers’  and  servants’  deposits 

Income  Tax 

Pavment  toBishop  of  Rupert’s  Land  under  agreement  with 
the  Company  and  order  of  the  Court  of  Chancery,  dated 

December,  1849  ■ ■ gv  • ■ 

Balance-Profit  carried  to  Balance  Sheet 


80,722  13  0 
998  10  11 
8,571  0 11 
150  0 0 


600  0 0 
86,636  1 8 


£177,678  6 6 


Fur  Trade- 

Profit  on  Outfit,  1912 

Saliphops  ^ tweive  months  ending  31st  January,  1914  — 

Winnipeg  Head.  Office—  ln1. 

Profits  on  rents,  etc.,  to  31st  January,  1914 

Profit  on  Fire  and  Marine  Insurance  risks 

Interest  on  loans  and  investments 

Transfer  fees 


£ s.  d. 

55,008  5 8 

63,757  11  3 

20,495  13  5 
4,507  13  3 
33,545  4 11 
363  18  0 


£177,678  6 6 


LAND  ACCOUNT. 


CASH  RECEIPTS  AND  PAYMENTS  FOR  THE  YEAR  ENDING  31st  MARCH,  1914. 


Municipal  and  other  taxes 

Surveyors,  inspecting  and  reporting  on  lands  . 

Office  Expenses  and  Commission  on  bales 

Legal  Expenses 


Capital  Reserve  Fund— ■ . . , 

In  accordance  with  the  provisions  of  Supple- 
mental Charter  of  1912  ••••■ 

Distribution  of  15%  to  Shareholders  on  account 
of  land  sales  on  1st  January,  1914  ...•••••••• 

Proposed  distribution  of  2o%  to  Shareholdeis 
on  account  of  land  sales  on  1st  July,  1914 


Balance  carried  forward 


£ s.  d. 

6,632  19  10 
5,894  9 1 
4,693  18  5 
364  4 7 


150.000  0 0 

250.000  0 0 


£ s.  d. 
148,309  2 0 

17,585  11  11 
1,947  19  9 

400,000  0 0 
51,928  12  10 


£619,771  6 6 


Amount  brought  forward  from  last  year . . 

Cash  received  for  Sales  of  Land:— 

Winnipeg  Town  Lots  

Edmonton  

Fort  William  m 

Prince  Albert  “ 

Victoria  “ 

Athabasca  Landing’  

North  Battleford  “ 

Other  town  lots  “ 

Farming  lands  “ 

Interest  on  unpaid  Instalments  and  Rents 


£ 


s.  d.  £ s.  d 
156,575  2 11 


6,960  12  4 
148,260  9 5 
8,198  4 10 
3,543  8 7 
3 964  9 8 
7,640  15  1 
7,083  16  8 
2,919  4 8 
155,364  5 9 


343,935  7 0 
119,260  16  7 


£619,771  6 6 


HUDSON’S  BAY  COMPANY— Continued. 
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In  submitting  to  the  Proprietors  the  Report  and  Accounts  the 
Governor  and  Committee  desire  to  take  the  earliest  opportunity  of  express 
ing  their  recognition  of  the  great  loss  which  the  Hudson’s  Bay  Comnanv 
hfs  suffered  by  the  death  of  their  late  Governor  the  Right  Ho°i Lord 
Strathcona  and  Mount  Royal.  He  entered  the  Company^  service  as  a 
youth  and  remained  in  it  until  his  end,  a period  of  no  less  tha^  75  vears 
P081^1?11  Chief  Commissioner  in  Canada  he  became  a 
urarC  <iL0  tle,  C ®fnPa^y  in  !884  and  Governor  in  1889.  In  spite  of  increasing 
years  he  kept  alive  his  interest  in  the  welfare  of  the  ComDanv  ^nd  fif 
0ffl<The  and  amongst  his  last  words  were  references  to  our  affairs?  ” 

Gp'srnor  and  Committee,  in  preparing  the  accounts  now  nresented 

Comnanv1?.^0 fpirlh^  t?‘0St  P^er  institutions  trading  in  Canada,  your 
company  has  felt  the  financial  and  commercial  depression  which  has  for 

MSfhWtW4  thSve-  a.n,J  or  less  in  all  parts^’the  worM 
If  S i ni  %“„?/. °»r  rioporfments-tur.  land  and  stores -hare  been 
b.  'v111-  “ may 

fflattS’ft”4  bl"‘  f°”S  “a 


REPORT 


Otter 
Fisher 
Silver  Fox 
Red  Fox 
White  Fox 
Mink 
Beaver 


declined 


26% 

37 

10 

15 

19 

26 

10 


Musquash  declined. 
Skunk  “ 

Marten  “ ' 

Ermine  “ 

Bears  “ 

Lynx  “ 

Wolf 


40% 

15 

30 

39 

35 

38 

10 


.®Sd  bV°lLtr^atSfe“„’Ssti„e„rear  t0  3Ut  ~ “rious.y 

theSeSr*J(S'?5“lls  3d'“r  trade  amon»ts  *°  *».«*  » M.  *nd  that  from 

for  sa^es  f°r  Hie  year  ending  31st  March  hast  comprise  26  292  acres 

«n«  7’  an  average  of  $21.78  per  acre,  compared  with  53  581  acreTfor 
$1,128 ,806,  an  average  of  $21.06  per  acre  for  the  year  preceding  Safes  nf 
town  lots  amounted  to  $131,170  compared  with  907  riv? C tv,?'  i es,of 


brought  in  aisCIl51,928  l^lOd  °f  th<3  Lancl  Account,  including  £156,575  2s  lid 

distrfbifffo^o^lS^0 was  mad^'on^e^rdina^v6^6^0^  -CaTPital  an  interim 

******  o' « «•  — * dP“kiU““3  MtlS 

o,thSSFrtl6o 

Qutofttfproflts  of  tL  Mdl  CUmUlatlVe  Preference  Shares  will  be  paid 

ACC°Unt’ 

t0  tlle  ComP°"y  ”hde”  SnoehSL^Sle"' 

Instalments  payable  to  the  Company  on  sales  amm-mf  fn  sot  n-p 
conipared  with  $9,693,495  on  31st  March  1913  amount  to  $8,594,9o6, 

To  enable  Shareholders  the  better  t’o  comprehend  the  ,b 

&Sedea?oa  !•»«  sn'i'z t <* 

confirmation  by  the  Shareholder  at  the  AnnnS  olieri  chit'  8“bjCOt  t0 
electionTh°maS  A'  WeIton’  the  Auditor,  will  also  be  proposed  for  re- 


COMMON 


LONDON  STOCK  EXCHANGE. 

Highest  and  Lowest  Prices  of  Stock. 


1Q12  High  Low 

1913  " 13  31/32  10  5/16 

1914. ; ; ; • ; • ;; ; ; ; • ■ • ■ ■ ::  • • • - • ■ • • • g » wie 


PREFERENCE— 5% 


1913. 

1914. 


High  Low 
6 1/16  5f- 

58  53 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION 

( Formerly  The  Huron  and  Erie  Loan  and  Savings  Company. ) 


(Incorporated  1864.) 
Head  Office— London,  Ont. 


Directors 


;■  Georg. 

Philip  Pocock,  London. 


December  31st,  1914. 


Secretary— M.  Aylsworth. 

paid  up,  $2,406,201.82 
,906,201,  ~ 

50,000  shares  20  per  cent.  paid.  500,000 


General  MANAGER-Hume  Cronyn. 

S capital  authorized.  $5,000,000;  ..9O0.2d.82 


Shares  $50  eaeh. 
Reserve,  $2,767,383.56 


ASSETS. 


LIABILITIES. 


To  the  Public : $5,439,111  90 

Sterling  debentures 3,571,883  41 

Canadian  debentures 2,012,154  54 

{Merest  accrued,  but  not  due — — —$11,116,103  21 

To  the  Shareholders : $2,406,201  82 

Capital  stock  paid  up ; 2, 767, 383  56 


prior  i'driiagee::’^®? 


Reserve  Fund..  

Officers’  Pension  Fund.. 

Branch  Extension  I . 

Quarterly  Wvfdend  No.'  ioi?;  due ' j a'nu'ary'2n'd,  1915, 

at  

Balance 


10,000  00 
20,000  00 
4,000  00 

72,133  25 

_22£4il°  $5,302,063  43 

$16,418,166  64 


Office  premises 

Provincial  and  municipal  debentures  . 

Other  bonds  and  securities  

Canada  Trust  Co.  stock  at 

(Value  on  basis  of  Reserve, 

Cash  in  office 

Cash  in  Bank 


$12,236,480  43 
65,000  00 
2,169,094  00 
74,255  00 
1,177,610  00 


1,339,152  00) 


$47,892  86 
647,834  35 


695,727  21 


$16,418,166  64 


PROFIT  AND  LOSS. 


<£278  567  15 

Four  quarterly  dividends  of  3%  each ■ ■ " 4*728  71 

Government  and  business  tax — — 10,000  00 

Set  aside  for  transfer  to  Pension  Fund  5, 000  00 

Set  aside  for  transfer  to  Patrmtic  Fund 10,000  00 

Transferred  to  branch  Extension  Fund ; ; ; i5o,000  00 

Transferred  to  Reserve  Fund . . ..  22,344  80 

Balance  •• 's™7«) 


$70,796  02 


409,844  64 


$480,640  66 


Annua.  Aen.,  2nd  Jn.y  end  let  October,  to  M*.  - — * 

.AC.  POP..  C.A.,  Regin. ; W*  Tomer.  O.A..  Wmn.p.g. 


A 


THE  HURON  AND  ERIE  MORTGAGE  CORPORATION-Cominued. 


RESERVE  FUND  AND  UNDIVIDED  PROFITS 

Reserve  on  31st  December,  1913 *2  Tin  nnn  nn 

Transferred  from  premiums  on  stock'  ", * 307  383  % 

Transferred  from  profits  on  31st  December,  igii.'  ; 150,000  00 

Undivided  profits  for  1914 

Reserve  Fund  and  undivided  profits  on  31st  December,  1914 

Highest  and  Lowest  Prices  of  Stock. 


353 


$2,767,383  56 
22,344  80 

$2,789,728  36 


TORONTO. 


January  .... 
February. . . 

March 

April 

May 

June 

July 

August 

September. . 

October 

November . . 
December  . . 

Sales 

Dividends 

Net 


1905 


(a)  1906 


1907 


1908 


1909 


High  Low 


1910 


1911 


185' 


185 


16 

9 


1912 


High  Low 
183*°  183' 
188*  188 


185 

187° 


185° 


152 

9 

12.41 


1913 


msh  h0W  nf  LmW|oi°h  lL81WiHigh  L0W  High  LowjHigh  Low  High  Low 

203 


186 

185* 

186 

i83 

183 

180 

180 

174* 


184 

185* 

186 

i.83 

180 

180 

180 

174* 


503 

9 

12.52 


178  178 

178|  178* 


180 

isi 


178° 

'W 


182|  181* 
180  180* 

509 

9 

12.70 


198 


195 


206 

9+1 

14.21 


202  201 

20i 

202|  202*  202* 
200  197°  * 


201  .. 

200*  200  .... 
201  ! .... 
202*:  .... 


200  200 
201  200* 

204 

10 

14.64 


162 

10+1 

15.25 


205*  205* 


218*°  209 
218*°  216 
219  217 
217  217 
218-  215 
212  212 


204°*  204°*  i 211*  211 ' 

204°*  204°*  212  211 

206°  204°:  213  210° 

210  210*° 

47  633  " 

10+1  ll+i 

16.37  ! 17.07 


1914 


1915 


^ilf  Lm  Sa|f  High  Low  Sales 

211*t  210*  50  2ii  2ii 

13  211  211 

68 

30  i 

34 


210 

210* 

210* 

211 

212 


210° 

210° 

210° 

211 

210*' 


53 

12 


194 


413 
12 

16.80  P.S. 


P— After  deducting  contribution  to  Pension  Fund  9—  a fw  <-■  J77U — — ~ 

una.  b-After  deductmg  $5,000  contributed  to  Patriotic  Fund 

. TWENTY  PER  CENT.  PAID  STOCK. 


January  . 
February . 

March 

April 

May 

June 

July 

August 

September 
October  . . 
November 
December 
Sales... 


179  177  

165 

165  ; 

iso " ;;;; 

il35 

165 

J 

i(38 

i.68 

177°  " ” 

178  177 

....  m m 
i.75 

168' 

167° 

168 

167° 

"Mass" 

870 125 

'"373"  1 

188 


188 


190  190 

190°  190° 

98 


i90' 

190 ' 

188 

188 

196 

196 

ijo’ 

200 

200 

190 

i87* 

i9.i° 

195° 

i87* 

195 

195 

560 

136 

210  210 
210  207 
210  210 


208  208  ’ 


204° 

203* 

203* 

200 


703 


204° 

203* 

203 

200 


Capital  Stoek- 


-Issued  previous  to  1911 
Issued  February,  1911 
Allotted  June  15th,  1912;.'.’. .' .' .' .' 
Allotted  January  26th,  19ii 


Paid  up 
$1,500,000 

100.000  at  200 

400.000  at  200 


20%  Paid  up 
$400,000 
100,000  at  190 


$2,000,000  $500,000 

! ...  P.r  share  Pa.abte  „„  «,  of  each  o,  the  totlowir*  month, October,  1M4.  STpril,  Jul,  0ctober.  m5,  Ja„,  ^ Ju,y 


354 


THE  LANDED  BANKING  AND  LOAN  COMPANY. 

(Incorporated  1876.) 

HAMILTON,  ONT. 


Directors— & Hamilton. 


Vice-President.  Hamilton;  Hon.  Samuel  Barker.  M.P.,  Hamilton; 


Robert 

Capital  authorized,  $1,050,000 
December  3ist,  1914«. 


Managing-Director— C.  W.  Cartwright. 

Subscribed,  $1,000,000  Paid  up,  $978,500.40 

Reserve  Fund,  $675,000. 

BALANCE  SHEET,  DECEMBER  31st,  1911. 


Shares,  $100  each. 


LIABILITIES. 


To  the  Public : 

Savings  deposits 

Currency  debentures. 
Sterling  debentures. . 
Accrued  interest. 


$869,222  51 
395,263  77 
533,057  87 
8,365  98 


Accrued  interest 2 323  67 

Sundry  unpaid  accounts I $1,808,233  80 

To  the  Shareholders : ngn  aaq  no 

Reserve  Fund,  31st  December,  1913. . . . §620,000  00 

Transferred  from  profits 4g>£“®  XX 

Transferred  from  premium  on  stock..  9J7d_uo  675,000  00 

Dividend  No.  75,  payable  2nd  Jan.,  1915 ^ 826  67 

Balance  carried  forward 


ASSETS.  mo  mo  145  59 

Loans  secured  by  first  mortgages  on  real  estate *30  649  66  ? ’ ’ 

Municipal  bonds 6298  42 

Other  bonds 76,883  41 


Loans  on  stocks  and  bonds 208  273  29 

Cash  on  hand  and  at  Bankers 


Head  Office  premises  . . 

Capital  stock  subscribed  and 


328,104  78 
65,000  00 


unpaid. . • • ■ ■ ■ • •'  ■ • ■ • • ■ • 21-*"  60 


1,714,816  10 
$3,523,049  90 

PROFIT  AND  LOSS  ACCOUNT  FOR  1914. 


$3,523,049  90 


Dividend  No.  74,  payable  2nd  July,  1914. ^38989  43 

Dividend  No.  75,  payable  2nd  Jan.,  1915 

Oovernment  and  business  tax. . . ... ...  -5  ’AXiRi'  

Grant  to  Patriotic,  Red  Cross  and  United  Relief  Funds 


Office  building. 

Interest  on  deposits  — 
Interest  on  debentures. 


$31,514  01 
40,198  05 


of  management,  including  salaries, 


aATAuditor^feJs'.::.’  $17,604  40 
Laud  inspection,  including  Inspectors  salaries 2 261  83 

XTT  n/^mmiaClOTlQ  


Valuators’  commissions 
Debenture  expenses 


1,643  59 


Transferred  to  Reserve  Fund. 
Balance  carried  forward 


$76,846  42 
2,524  40 
1,200  00 
532  69 


71,712  06 


26,270  97 
55,000  00 
826  67 

$234,913  21 


Balance  brought  forward . 

Interest  earned 

Sundries 

Premium  on  stock 


$1,959  93 
222,649  24 
529  04 
9,775  00 


$234,913  21 


Annual  meeting,  first  Monday  in  February. 

Transfer  Office— Company’s  office,  Hamilton.  Ont. 


Smith,  C.A. 
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THE  LANDED  BANKING  AND  LOAN  COMPANY— Continued. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January  . . 
February.. 

March 

April.  . . . 

May 

June 

July 

August 

September 
October.  .. 
November 
December. 

Sales 

Dividends 
Net 


1905 
High  Low 


123|”  121° 

6 
6 

11.12 


1906 


High  Low 

ml” 

125°  123i 
125 

i2i‘ 


123° 

122 


124 


67 

6 

12.21 


1907 


High  Low 


122 

124 


122' 

124” 


50 

6 

12.22 


1908 


High  Low 


120 

i20' 


120 

i20' 


23 

6 

11.45 


1909 


High  Low 

i22j  122' 

127”  127 


i26j”  i26f 


25 

6 

10.98 


1910 

1911 

1912 

1913 

High  Low 

High  Low 

High  Low 

High  Low 

High 

132'  i30” 

143° 

iio  iio 

135  132” 

145 

135”  135° 

i.34”  134° 

146° 

i39”  i39” 

133°  133” 

143” 

i30°  iso1 

134  132° 

i37”  137° 

140  140 

133|  133° 

133  133" 

i38  i38 

135'  i.34” 

' ' "23 

'24 

139”  139” 

38 

126 

, . 

7 

12.23 

7 

13.61 

7 

14.37 

71 

12.66 

1914 


Low  Sales 


S— After  deducting  $1,200  contributed  to  Patriotic  Funds. 


143' 

145 

ii6; 

143° 


36 

8 

12.65S 


1915 


High  Low  Sales 


Capital  Stoek— Allotted  previous  to  1912 $700,000 

I Allotted  February  21st,  1913. . 350,000  at  120 


t $12  per  share  payable  1st  April,  1st  June,  1st  Aug.,  1st  Oct., 


1st  Dec.,  1913 ; 1st  Feb.,  1st  April,  1st  June,  1st  Aug.,  1st  Oct.,  1914. 


Soft  LONDON  AND  CANADIAN  LOAN  AND  AGENCY  COMPANY,  LIMITED. 

OOO  •‘-'CUN  LJ  Head  Office— 51  Yonge  Street,  Toronto,  Ont. 

Branches— Winnipeg,  Man. ; Regina,  Sask. ; Saskatoon,  Sask. ; Yorkton,  Sask. 

CANADIAN  BOARD. 

DlRECTORS— Thom^Long^resi^n^Toroiito|  ’ 

Scottish  W.S.,  Harry  Cheyne,  M 's^1^T^RBia^1^Vedd,  Jr. 


December  31st,  1914. 


Capital  authorized,  *$£££*“  UD'  ®’250’000 


Shares,  $50  each. 


. , LIABILITI  $1,250,000  00 

Capital  stock,  fully  paid  up v 625,000  00 

Rest  Account 


Debenture  stock 


414,145  33 
2,807,268  80 


8Ssm?S«^^s  KC&S  WSS-a™.  „ 

and  certificates  to  date 7,869  15 

Sundry  creditors ,■ ; • \y  25,000  00 

35,375  76 


ASSETS 

Loans  on  mortgages  and  interest  .....  • 

Municipal  and  other  negotiable  debentures  owned 

Loans  on  call  or  short  date  on  bonds,  stocks,  anti 
other  securities 


$188,396  95 
3,115  01 


Cash  in  hand—  , 

With  Company’s  bankers  in  Canada. 
With  Company’s  Bankers  in  Britain. 


138,269  63 
32,702  40 


(In  addition  to  the  above,  the  Company  hold,  as 
agents  for  the  benefit  of  certain  clients, 
mortgages  to  the  amount  of  $83,045.11) 


$5,222,441  23 


4,859,957  25 


191,511  96 


170,972  02 


5,222,441  23 


Cost  of  management,  including  Head  Office  expenses,  inspection 

a? 


REVENUE  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31st,  1914 

Balance  at  credit  of  Revenue  Account  ^“mbcr  OLt  WiO. 
Net  interest,  etc.,  received  and  acciued  to  Dec.  ,31st,  i»i4  — 


Instalments  paid  on  subscriptions 

Bal^c^avaifable  for  distribution  3ist  Dec.,  iMi $197,200  10 

Divia^NS^H %S  °oS 

Dividend  No.  93,  paid  2nd  July,  25,000  00 

Dividend  No.  94,  paid  1st  Uctopei,  un  • • • • qaa  aq 

Dividend  No.  95,  payable  2nd  January,  191o  (2/) "i’s26  34 

Tax  on  capital  and  business  tax 604)00  00 

Balance  at  credit  of  Revenue  Account  carried  to  next  gg  ^ 
year { 


1,629  14 


27,334  69 
139,067  81 

700  00 


197,200  10 


$383,931  74 


$17,828  84 
366,102  80 


$383,931  74 


-SSoSM  8SSS».8S%U  7 Rutherford  — , CU. 


LONDON  AND  CANADIAN  LOAN  AND  AGENCY  COMPANY,  LIMITED. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 


January  

February 

March 

April ' 

May 

June 

July ' ' 

August 

September 

October 

November 

December  .... 

Sales 

Dividends. 
Net 


High  Low 
99  98 


100 

994 


99 

99 


99-|  994 

99 
994 
98° 
994' 


1906 


1907 


1908 


High  Low 
1064  105 
107  106° 

1074  107 


994 
100 
99 
100 

100  .... 

105  101 
1044  104 

106  103°°  ° 

1,919 

6 

6.67  I 


108 

110 

111: 


1084 

107* 


1084  107 
1084  108 
110° 

109 
108 
110° 


1074 

108* 


549 

6 

7.30 


High  Low 
1074  1054 
1084  1064 
1074  1074 
107  107 

1064  1064 
1084  1064 
104  103 

1024°  1024° 
1014  101“ 


100  100 

761 

6 

8.16 


High  Low 
100  99 

95  95 


98 

99 


97 

97 


102  100 
102  102 
106  105 

1064  108 
1084  106 

Iio’  iio' 

619 

6 

7.92 


1909 


1910 


1911 


1912 


1913 


High 

109 

109 

1124 

1134° 

115° 

115 

113 

111 

1104 

110“ 


1914 


Low 
107 
108! 
110 
1134° 
115°  j 
112 
112  I 
1104 
1104 
110“  : 


|High  Low | High  Low 

111 
111 
110 
111 
110 


no 

112 


111  ; 109° 
110  116 
111  116 

110  115 

111  115 

110  115 

....  115 

no  1144 
no  ii6“ 


117°  112° 
742 
6 
9.30 


no 

1104 


I 


107°:  119 
107°  1204 

999  667 

6 6 

10.56  12.57 


107 
110 
115 
114J 

114 

113 

115 

114 

116  122 
121 


High  Low 
123  1184 


130 

1254 

125 

121 

122° 

120 


High  Low  High  Low  Sales 
122  116 


123  123 

1254!  1224 
123  i 121 
121  : 1224° 
121 
120 


120 


120 

120 

119° 

120° 


118° 

1204 


128 

124° 


125 

130° 

1324 

140 

135 


125 

125 

131 

130 


955 

7 

14.03 


S After  deducting  instalments  of  $700  contributed  to  Patriotic  and  other  Funds 


1915 


High  Low  Sales 


54 

76 

47 


122  120 

135J  134°  30 

i 

1344  134°  13 

I 115  1134 

121  118 

118  117 

122*  122* 

1,035 

320 

74 

8 

13.84 

14.20  S 

Capital  Stock — Allotted  previous  to  1901 
De 


Allotted  December  15th,  1912  . 


.$1,000,000 

250,000  at  par 


Fully  paid  up. . . . $1,250,000 


358 


THE 


LONDON  LOAN  AND  SAVINGS  COMPANY  OF  CANADA. 

(Incorporated  A.D.  1877) 

LONDON,  CANADA. 

President,  London ; Thomas  Baker,  2nd  Vice-President,  London ; 


D.rectohs-R.  W.  Puddicombe,  President,  London ; Geo.  G.  McCormick,  1st  Vice- 
1JIRF  w.  E.  Robinson,  London.  Managing  DiRECTOR-Maleolm  J.  Kent. 


December  31st,  191 4. 


^ ^ nnn  noo  • subscribed,  $1,000,000;  paid  up,  $857,224 

Capital  authorized,  $1,000,000 1 , suds |und,  $300,000  


ASSETS 


LIABILITIES 

To  the  Public : . $1,233,333  77 

Debentures  . . . . . 17,282  09 

Coupons  due  and  accrued . 456,280  78 

Deposits i 

To  the  Shareholders : $857,224  00 

Permanent  stock Lik  inkiiarv  ?nd  1915  . 15,354  31 

Dividcnd^nd  bonus,  payable  Janu  y 2 d^^  ()() 

Reserve  Fund,  1913 40  000  00 

Added  this  year l 700  00 

At  credit  of  bonus  appropnatio  2 393  29 

Balance  forward ! 304,093  29 


1,706,896  64 


Mortgages  and  other  investments 

Company’s  building,  owned 

Rents  accrued. 

At  credit  in  Banks  — 

Cash  on  hand  — 


1,176,671  60 
$2,883,568  24 


Shares,  $50  each. 


$2,639,393  00 
03,000  00 
351  66 
170,494  57 
10,329  01 


24 


Taxes,  Municipal  and  Government 

REVENUE 

$1,582  72 
11,806  25 

ACCOUNT 

Interest  on  investments . 

Debenture  coupons  paid 

5,464  34 

Sundry  cash  items 

Interest . . 

16,379  00 

eie'eart'erlydi  vidend^ald . 

12,854  31 

Dividend  payable  January  2nd,  mo ^ 

Bonus  payable  January  2nd,  191a 

Balance  at  credit  of  bonus  appiopiiation 

2,500  00 

’ 10,000  00 
1,700  00 

$188,610  79 

$3,625  60 
175,602  94 
7,561  75 
1,820  50 


$188,610  79 


Net  earnings  percent,  of  paid-up  cap  . ’’  ’ ’ _ Auditors-Francis  B.  Ware,  A.  Screaton. 


Transfer  Office-Company’s  office,  220  Dundas  Street,  London,  Ont. 


THE  LACHINE  LAND  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1911.) 

108  Dominion  Express  Building,  Montreal,  Que. 
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Directors-J.  F.  McLean,  President,  Montreal ; E.  Fabre  Surveyer,  Vice-President  Montreal  ■ w w w„- 

L.  S.  Colwell,  Montreal;  Ernest  Pitt,  Montreal;  J.  A.  Davis,  Montreal.  ’ ' 1 iamson>  Montreal ; J.  S.  Archibald,  Montreal ; 

Secretary-Treasurer— C.  P.  LeQuesne. 


December  31st,  1914<. 

Capital  authorized,  $100,000.  Subscribed,  $27,000.  Paid  up,  $27  000 

Shares,  $100  each 

Mortgage  payable 

Sundry  equities  in  sales ... 
J.  A.  Davis  & Co.,  Limited.. 

LIABILITIES. 

. $24,000  00 

1,351  61 
132  76 

$25,484  37 
73,198  66 

ASSETS 

Property  unsold,  at  cost,  116  lots  and  factory  site 
Instalments  receivable  * 

Taxes  receivable.  

capital  fctock,  paid  lip 

Profit  and  Loss  Account,  Or.  Balance 

27,000  00 
$46,198  66 

Royal  Bank,  balance 

$98,683  03 

$98,683  03 

Mortgage  interest 

Salaries  of  Manager  and  Secretary 

Commissions 

Municipal  and  schooi  taxes 

Provincial  taxes 

Audit  fees " ’ 

Directors’  fees 

Insurance  claim 

Legal  expenses ; [ ' ] [ 

General  expenses  . 

Discount  on  cash  sales. 

Balance  carried  down 


PROFIT  AND  LOSS  ACCOUNT. 


1,450  00 
1,500  00 
1,234  44 
1,190  53 
246  58 
285  00 
200  00 
137  12 
68  80 
35  72 
28  35 


4 lots  sold  per  agreements,  at 
Less  cost 

Interest  collected  from  purchasers 
Collections  on  cancelled  sales 

Bank  interest 

Miscellaneous 


$6,376  54 
574  60 


$1,192  25 
378  52 


$813  73 
3,035  17 
2,981  44 
119  80 
1 00 


Deduct  dividends  Nos.  3 and  4 at  10%  each,  March  and  Dec.  1914 
Balance  at  credit  of  Profit  and  Loss,  December  31st,  1914.’ 


5,400  00 
46,198  66 


$51,598  66 


Balance  brought  down 

Balance  at  credit  of  Profit  and  Loss  Dec.  31st  1913 
^deduction  on  account  of  sales  cancelled  on  85 


72,869  68 
21,845  62 


$6,951  14 
$574  60 

51,024  06 


$51,598  66 


seTY  Wednesday  in  February, 
dividends  10%  at  such  times  as  Directors  may  deeiai 


Auditor — H.  E.  Midgley,  C.A. 

Transfer  Office— 108  Dominion  Express  Building,  Montreal. 
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THE  MONTREAL  CITY  AND  DISTRICT  SAVINGS  BANK. 


Established  1846. 


Head  Office-176  St.  James  Street,  Montreal ; 14  Branches  in  city  of  Montreal. 

“SSS? 'iSSSd ) Fred W.  Mo, sop.  Montreal. 

Manager— A.  P.  Lesperance. 

December*  31st,  1914.  . ana  — d,  *,000,0001  ^ 

Shanes,  $100  each.  Paid  pep  share,  $50.  g 


LIABILITIES. 

TothePubUc;  $27,302,778  36 

Amount  due  Depositors. 93,341  86 

Receiver-General ....... qqq  qq 

e?,£S“  R«" « 

Reserve  Fund . • ’ 64J85  66 

Profit  and  Loss  Account 


$27,706,217  82 


2,414,785  66 


ASSETS. 

Cash  on  hand  and  in  chartered  Banks ?4’ff07' 

Provincial  Government  bonds. . . . . . . . • ■ • ■ • • • ■ ■ v ' ■ \ 

City  of  Montreal  and  other  municipal  and  scho  ^ 

bonds  and  debentures. i’372 

Other  bonds  and.  debentures 227, 1 

Call^ndSshort\^Ms/ seeded  by  ^^^unicipai  8’°12 

C^cuiLi?s°^pro veZby the^omin^n Gwernmen t __180,000  00 

Bank  premises  (Head  Office  and  fourteen  branches)  1^5,000  00 
Other  assets 1 


975  99 
'482  25 

136  43 
,676  40 
000  00 
289  97 


$30,121,003  48 


$29,601,561  04 

519,442  44 
$30,121,003  48 


Transferred  to  Reserve  Fund 

Balance  carried  forward 


PROFIT  AND  LOSS  ACCOUNT. 


$160,000  00 
10,000  00 
1,000  00 
100,000  00 
64,785  66 

$335,785J36 


Balance  brought  forward,  January  1st,  1914. 
Net  profit  for  year  1914 


Dividends  8%  pe^mtttafest  tom  Apr!.,  July  andO.tober.  Auditob-A.  C. ,,-Mars,  . 


,22.46%,  after  deducting- : 
Auditop — A.  Cinq-Mars,  C.A. 


$100,153  13 
235,632  53 


$335,785  66 


1,000  contributed 


THE  MORTGAGE  CORPORATION  OF  NOVA  SCOTIA 

(Formerly  known  as  The  Acadia  Loan  Corporation) 

HALIFAX,  N.S. 

D^cto™— Hi  ^ H.  rBS  C.E.^sid.rt,  M.D..  Viee.P,,8id,„t.  Hd.ita ; Alfred  Whfra™,  Ha.ita ; 


361 


December  31st,  1914. 


Managing  Director— Alfred  Whitman. 


1 Capital,  $500,000,  with  power  to  increase ; subscribed,  $500,000 ; paid  up,  $331,129.26 
Reserve  Fund,  $73,000. 

1 Capital  stoek-Of  the  $301,300  subscribed,  90  per  cent,  has  been  called  amounting  to  $242, ffiO  oT^’ 

Paid  in  advance  of  calls  (bears  4i  per  cent,  according  to  charter)  49,349  25 


$331,129  26 


n . , , , LIABILITIES 

Capital  stock  subscribed 

Debentures 

Deposits  with  accrued  interest. 

Interest  accrued  and  due  on  debentures 

»*'*•*»««!* 

Dividends  unclaimed 

Directors’  Remuneration  . . 

Reserve  Fund 

Contingent  Fund 

Balance  carried  forward 


$500,000  00 

n „ ASSETS 

Capital  unpaid 

Zoy,4ob  /U 

Mortgages  on  real  estate ...  

$lbo,o7U  74 

c>  9QA  70 

Hoanssecured  by  bonds  and  stocks  . 

512  78 

Rebate,  less  amount  written  off  and  allowance  for  possible 

4,22b  70 
398  61 
500  00 
73,000  00 
2,000  00 
32  45 

Office  furniture,  etc 

Cash  in  Bank..  

4,000  00 

1,200  0ft 
9,906  37 
704  22 

Cash  on  hand 

$904,519  85 

$904,519  85 

PROFIT  AND  LOSS 


1914 

Quarterly  Dividends  paid  1st  May,  August  and  November,  1914.  $12  644  70 

T^;3*  911Vp1lVld?,Kl  No-  38’  Payable  Feb.  1,  1915 . I’oof;  70 

Interest  on  Debentures  and  Bank  overdraft " in 

Interest  on  deposits 7™ 

Interest  on  Capital  paid  in  advance'  of  calls Jq 

° nv  ’Ta-gemint’  including  stationery,  rent,  taxes, ' audi-  ’ 

DlreX?Su3ie6Sii„n7.::: «£  « 

Carried  to  reserve 7 nn 

Written  ofFreal  estate , * 

Written  off  office  furniture ’°oo  f l 

Balance  to  new  account  ' ' ‘ 39  45 

$52,465  37 


1913 

Dec.  31.  Balance 

1914 

Dec.  31.  Interest  on  Mortgages  etc. 


$154  46 
52,310  91 


meeting1  in  February.  — 

NeVea?n^=PSarffiln^in’  ^ayaM?  Feb™ary  1st,  May  1st,  August  1st  and  November  1st  er?01?pan^’sTofflce’  Halifax,  N.S. 

ngs,  after  allowing  4i/  on  amount  paid  in  advance  of  calls  : 1910,  8.31% ; 1911,  10.33^f  ffil2° 9.29%f  1913  J9 78%  ‘ PierS’  A‘ 


$52,465  37 
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MONTREAL  LOAN  AND  MORTGAGE  COMPANY. 

189  St.  James  St.,  Montreal,  Que. 


Manager— R.  A.  Kydd. 


December  31st,  1914. 


Capital— Authorized  $600,000. 

Rest  Account, 


Paid  up  $600,000. 
$650,000. 


Shapes,  $25  each. 


LIABILITIES. 

To  Shareholders : 

Capital  stock 

Reserve  Fund 

Reserved  to  pay  dividend,  March,  191o 


$600,000  00 
650,000  00 
35,996  85 
15,000  00 


$1,300,996  85 


To  the  Public : 

Deposit  (special) 

Currency  debentures  ..... . 

Sterling  Debentures  (£22,9o0)  . 
Debenture  interest  (reserved) 
Sundry  accounts 


$203,393  25 
10,000  00 
111,690  00 
816  29 
6,123  10 


332,022  64 


$1,633,019  49 


Mortgages  on  real  estate 

Real  estate 

Cash  in  Bank 


ASSETS. 


$1,621,235  07 
7,400  00 
4,384  42 


$1,633,019  49 


PROFIT  AND  LOSS. 


Deposit  interest  — 

Sterling  Debenture  Coupons 

Currency  debenture  coupons 

Canadian  Patriotic  Fund  Subscription . 
Dividends  Nos.  113, 114,  115,  116 


Balance 


$14,806  88 
2,296  47 
2,186  52 
12,517  18 
1,000  00 
60,000  00 


Balance 

Interest  on  mortgages 

Interest  on  call  loans 

Interest  (Special) ........... 

Rent  (net)  and  commission 

$92,807  05 
35,996  85 


$128,803  90 


$108,042  12 
262  38 
63  66 
1,378  40 


$19,057  34 


109,746  56 


$128,803  90 


ftRSSSLffiTBz  SS' 'SXwSffiS.’SjSt.  June.  Sept,  and  Dec. 


Tpansfep  Office— Company s 
Auditors— George  Hyde,  C.A. 


office,  Canada  Life  Building, 

; P.  S.  Ross  & Sons,  C.A. 


Montreal,  Que. 


MONTREAL  LOAN  AND  MORTGAGE  COMPANY. 
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Hig-hest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


January  . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  . . . 
November 
December. 
Sales  — 
Dividends 
Net 


1905 


1906 


1907 


High  Low  High  Low  High  Low 
136 
135 


135 

135'“ 


135 


178 

7+1 

10.61 


1331* 

136'° 

i.38° 

136° 


326 

7+1 

12.24 


136 

133 


133 

133 


131  1301 

384  " 
8 

11.90 


1908 
High  Low 


1909 


1910 


1911 


1912 


1913 


133 

132 

i.34 

133 


227 

8 

11.40 


132 

137° 

141* 

iio° 


132  i 145° 

137  i 

141*  155 


140° 


148° 


145 

145° 


85 

8 

12.14 


145 


88 

8 

12.58 


Low 

High 

Low 

High 

Low 

145° 

150 

145 

140 

140 

150 

150 

io5 

157 

156 

146 

146 

150° 

150° 

150 

150 

148° 

142* 

142* 

165° 

165° 

142* 

142* 

165 

165 

i.45 

140° 

140° 

i(35° 

165° 

145° 

140 

138 

167* 

167* 

140 

140 

165 

165 

145 

L261 

227' 

1914 


1915 


8 

14. 8( 


High  Low 


190 

i75 


190 

175 


9 

12.68 


175  175 

73 

10 

12.90 


P— After  deducting  $1,000  contributed  to  Patriotic  Fund. 


High  Low  Sales  High  Low  Sales 
175  175  120 


175° 

175° 


175° 

175° 


131 

12.82  P 


175  175' 


10 


Capital  Stock — Issued  previous  to  1911 

Allotted,  March  31st,  1911. 


$500,000 
100,000  at  par. 


S64  THE  NORTH  OF  SCOTLAND  CANADIAN  MORTGAGE  COMPANY,  LTD, 

Hip  Com  names  Act.  1862  and  1867.) 


(Incorporated  under  the  Companies  Act,  1862  and  1867.) 

Head  OFFiCE-Canada  House,  201  Union  Street,  Aberdeen,  Scotland. 

Q Secretary— George  Mollison. 

Managing  Director— William  Smith.  f w tt  . 

— 

— — SSSS  r- L-  p““' 

GENBRAi^MANAGERriN1  C^NADA^-Mess^Osler,  Hammond  & Nanton,  Comer  Main  Street  and  Portage  Avenue,  Winnipeg. 

Januapy^nil^tsis)1^10*'116"  ^^Ressi^e'Fund^iS^+SO^’Gs!0 


Called  and  paid  up,  £2  on  138,000  shares,  £276,000. 

J~£  0 S 3 i*  V C jf1  till  VA  , c*JT4iVt  JL-W  w • 

On  July  8th,  1910,  Shareholders  authorized  an  increase  in  Capital  from  £l,000J)00to  £1^500^000. - — — - 


BALANCE  SHEET,  NOVEMBER  11th,  1914. 


LIABILITIES. 

Capital  subscribed— 138,000  shares- 

In  130,00"  — -1-  ™ 

On  8,000  s 


On  ‘130,000  of  which  £2  per  share  has  been  paid 
8 000  shares  (1914  issue),  only  the  premium 
Reserve  Fund-amount  as  per  last  report ..... . 

Add  : Premiums  on  8,000  shares  issued  m 1914 . . 

Special  Reserve  Fund  to  provide  premium 


4 per  cent,  debenture  : 

31  “ 

3 


Sundry  credit  balances. 


£260,000 

0 

0 

has  been  paid. 

0 

0 

0 

. .£315,000 

0 

0 

24,254 

0 

0 

0 

339,254 

0 

i for  optional 

12,301 

0 

6 

54,000 

0 

0 

46,925 

5 

6 

£712,480 

6 

0 

..£510,812 

0 

0 

0 

0 

0 

0 

£560,762 

0 

0 

. 513,204 

0 

0 

£1,103,966 

0 

0 

. . 6,770 

4 

0 

ASSETS. 


In  Canada:  £1,710,052  18 

County  and  municipal  debentures  m Canada,  etc 12,328  15 

Short  loans  on  stocks *”  5,416  18 

Real  estate  (foreclosures) 67,179  1 

Interest  accrued  on  mortgages,  etc 150  0 

Office  furniture  in  Winnipeg . 6,673  0 

Dominion  and  Imperial  Banks 


Office buildings  and  furniture  in 

North  of  Scotland  and  Town  &Couuty  Bank,  Ltd. 

Sundry  debtors 


£12,000  0 
1,063  15 
48  13 


£1,810,104  1 7 

0 
5 
0 


13,112  8 5 


1,110,736  4 
£1,823,216  10  _0 


£1,823,216  10  0 


Annual  meeting',  latter  end  of  December.  , , 

Transfer  offlee-Company’s  office,  Canada  House,  Aberdeen,  Scotland. 

Net  earnings  equal ^“.c^of^gf'Sga08'^1;  f 19077 17- 7lf  ROSSIS. 82 j 
1909,  IItO;  DUO:  20.708;’  1911,’  22.79;  1912,’ 23.69;  1913,  23,85%. 
1914,  24.83% 


1 N e w stock.— Issued  previous  to  1907  ••••£“  250’,000  at  premium  £2. 

in  loll 2 paid  100,000  at  premium  2. 

Issued  lnlOll....  2 Taid  no, 000  at  premium  3. 

Issued  January  29th,  19  ..  go,  000  at  premium  3 

teSJSg®:::::::::  * 

£1,380,000 


THE  NORTH  OF  SCOTLAND  CANADIAN  MORTGAGE  COMPANY,  LTD. 
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Expenses  of  Management-  EXPENDITURE- 
In  Aberdeen : 

ReanTSt?^reCt0r’  sel|etar5L  clerks,  and  auditors’  fees  £9  230  0 n 

<*■*»  !, 

Subscriptions  to  War  Relief  Funds.'. ; |°°  17  1 

In  Canada : — 

Adexpenses°ard’  managers’  clerks,  and  office  i63’088  17  1 

Renpfcosi^Ci  adVertisYn&  Pi:infcin& ' telegram's,  £7’739  9 7 
inspection  expenses'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'. ;;;;;;;;;;; ^ 

t0  country  a^ents  in  Canada,  etc.  . ll'%  J 2 

Interest  and  expenses  on  loans  ^ 

Income  tax  1,000  0 0 

Exchange— loss 4,145  16  9 

Free  balance  or  net  profit 137  14  1 

• 64,562  11  4 

£132,171  15  10 


In  Canada : INCOME. 

Interest  collected  and  accrued  on  mortgages,  etc mh325  10  3 

In  Aberdeen : 

Transfer  fees „ 

Interest ^02  0 0 

Rei^xnpnsp«rl^ar'^'S  Premises  after  deduction  of  468  10  1 
expenses.... 315  15  6 

846  5 7 


£132,171  15  10 


InteSd»yi2 Sd6nd  at  rate  of  15  Per  °ent.  per  annum, 

Balance  at  credit  £19,500 

16,925 


APPROPRIATION  ACCOUNT. 


£66,425  5 6 


b0  *”•“  - 

and  0)  a bonus  °oF%  to^whote'y^  m5°°  ° ° 

together  equal  to  174  per  cent,  for  the  year 6,500  0 0 


Balance  brought  from  last  year. . . . 
I Tee  balance  on  Revenue  Account. 


£1,862  14  2 
64,562  11  4 


n 0 the  Reserve  Funds  the  following  sums  namdv  • 

111  “““•»»  t«  «S"* nameIy- 


£26,000  0 0 


being  premiums  on  shades  asTer  Balance  ShTet 
«ing  ?bie  Reserve  up  to  £345,000). . . 

(2)  lo  Special  Reserve  Fund  for  optional  "re 

£14n000)°n  °f  debenture  stock  (making  it  up  to 

(3)  ?®!erIl’larid'  for  accrued'  interest 


£5,746  0 0 


(making  it  up  to  £62,000) . 
Leaving  to  be 


1,698  19  6 

8,000  0 0 


Account.  .°e.  carried  fOTward  at  credit  of  Appropriation 


15,444  19  6 
5,480  6 0 
£46,925  5 6 


£66,425  5 6 

£426T480Se6sre  0drVSteriing  if111  V16n  amonnt  to 

contingencies.  addition  provision  has  been  made  for 

meet  fame  tfmre  wififtirthm  bas,  continued,  and  to 

year  These  were  readily  take£  up  and  thcaddftloL'mfn^H1^  the  Paai 
iiave  been  placed  on  mortgage  in  Canada  at  remfnemtiieiWes  "8  provided 

previous year? % abundaid  aa  tbat  of  the 
farmers  for  the  decrease  in  quantity.  * gl£Un  will  largely  compensate  the 

materially  affected  ’the  6 C o ufian y " ^biif in^ss0 ” 'The S r° W’  fchc  Yar  has  not 
borrowed  the  money  required  without  raising  ; i readily 

average  rate  of  interest  obtained  on  mortgage^ ^Io^m  ha7lb^hHp-anada  tbe 
The  outlook  for  the  coining  year  is  satisfactory.  1 bhgbtly  111  creased. 

Listed  —London  Stock  Exchange. 

TT-  }91i  1912  ■ 1913  1QU 

High  Low  High  Low  High  Low  ffi^Low 

1 01  3.  ORI  • ■•*  ^8  o lo/lo  Ot 

15/°  17i%  174%  174% 


Shares  £2  paid . . . 
Debenture  stock. 
Dvidends 
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THE  ONTARIO  LOAN  AND  DEBENTURE  COMPANY. 

(Incorporated  1870.) 

LONDON,  ONTARIO. 

T , T t pn i w M Gartshore, 

Manager- Alfred  M.  Smart- 

Shares  $50  each- 

fo2'pe“r„;p^oVi;:^^-°.ooo. 

Undivided  Profits,  $43, 14-7 .18. 


December  31st,  1914. 


capita,  authorized.  *5.000.0001  s»0sCP.bea,»0.550.O»;  »*£**%™™ 
n.,1 1 *r  5fcl  *550.000.  __  , _1 J rj^rkfifc  ^^.147 .13. 


Fully  paid,  $1,550,000. 
Reserve  Fund,  $1,650,000. 


ASSETS. 


ljliVOli-JA  A 

To  the  Public : 

Sterling  debentures.^ 

$2,152,795  04 
' ‘ 1,233,917  22 

mortgages . . . 

dD  t , LGi,ou  • uv 

6,73°  *77  57  2i4,826  93 
295,350  82 

Currency  debentures  •••••■•■  * * * * 

Interest  accrued  on  debentures 

40,239  17 

...  ^,^00,157^.7  ?4j432  108  6Q 

P !„.„rprl  bv  this  Company’s  stock 

69,000  00 

(fubscribe^r52,550,000)  paid  up 

$1,750,000  00 

SSSS^SSiBritu,,:.:: 

257,805  34 

Capital  stock  (suDscriueu, 

Dividend  No.  110  (since  paid) 

1,650,000  00 
43  147  18 

Cash  with  Banks  in  Canada 

Balance  ^credit  of  Revenue  Account 

• ' • 3,482,522  18 

$7,914,630  78 

$7,914,630  78 

revenue  account. 


Dr. 


$90,812  54 

Interest  on  sterling  debentures  ; .' ! ! ! ! ! ! ! ! ! ! ! i ! ! 54,353  55 

Interest  on  currency  debentures 34,828  7b 

VSSf  it  a •'•••••'' :: . 

Commissions  an^ expenses  in  connection  with  loans. . . |;|s  34 

Transferred  to  Reserve  Fund. 

Contribution  to  Patriotic  Fund 

Balance  carried  forward ?554)521  45 


157,500  00 
100,000  00 
3,000  00 
43,147  18 


C'R. 


$45,859  36 
508,662  09 


4,521  45 


bompans^offl1<S!<^London,eOntaI'y 


THE  ONTARIO  LOAN  AND  DEBENTURE  COMPANY— Continued. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


J anuary  . . 
February . 

March 

April 

May 

June 

July 

August . . . 

September 

October. 

November 

December. 

Sales 

Dividends 
Net 


1905 

1906 

High  Low 

High  Low 

i28i  ; ; ; ; 

138° 

i29f  .' ; ; ; 

1284° 

140  137 

12 

123 

6+4 

64 

9.24 

9.07 

1907 


High  Low 
135  130 

131  134 

135 " i35 
1341  1344 

i3i ' i30j 


231 

6i 

9.44 


1908 


1909 


1910 


High  Low 
128  128 

i30‘  i30‘ 


62 

64+4 

10.47 


High  Low 


142° 

i38* 


142 

138 


12 

7 

11.19 


150  150 


148°  148° 
155  155 

"72" 

74 

12.33 


S After  deducting  $3,000  contributed  to  Patriotic  Fund 


1911 

1912 

1913 

1914 

High  Low 
156°  i56°' 

High  Low 

High  Low 
172"  172 

High  Low  Sales 

High 

163° 

i63° 

1664°  166+ 

173"  i73  "7  6 

165 

155' 

i(35°  i.65° 

163  163 

164  164 
446 

8 

12.03 

1644  164" 

82 

8 

13.63  | 

168"  i67 

167  167 

236 

8+4 

14.50 

70 

9 

14.56  S 

1915 


TWENTY  PER  CENT.  PAID  STOCK. 


March,  1896 
June,  1897 
April,  1898 
January,  1899 
May,  1904 
November,  1906 
May,  1907 
March,  1910 
January,  1911 
February,  1911 
January,  1912 


110 

105 

110 

108J 

1024  1 share 
128  15  shares 
1244  25  shares 
130  100  shares 
143  10  shares 
143  4 shares 

155  74  shares 


and  Loan  Company. 


Absorbed  in  1911  the  Agricultural  Savings 
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THE  PEOPLES  LOAN  AND  SAVINGS  CORPORATION. 

(Incorporated  1892  under  the  “Loan  Corporations  Act.”) 

426-428  Richmond  Street,  London,  Ont. 


Do-otokb-W.  F. Rogm^ ; 1 1 “ ' 


Managing  Director— A.  A.  Campbell. 


Secretary-Treasurer— William  Spittal. 


Capital  Stock  authorized,  $5,000,000;  Subscribed,  $500,000;  Paid  up,  $451,872  43 


Shares  $100  each. 


December  31st,  1914. 


LIABILITIES. 


Capital  Stock 

Reserve  Fund 

Profit  and  Loss 

To  the  Public : 

Debentures  with  accrued  interest 
Savings  deposits 


$500,000  00 
43,000  00 
1,102  29 


$544,102  2fi 


$77,126  97 
174,885  18 


252,012  15 


6796,114  44 


ASSETS. 

Mortgages  on  real  estate  with  accrued  interest  — 

Head  Office  building  

Permanent  stock  in  course  of  collection 

Loans  on  bonds  and  stocks  

Office  furniture ■, .• 

Auxiliary  safes,  agents’  balances  and  accrued  rent 
Cash  in  band  and  Bank 


$675,790  54 
34.000  00 
48,127  57 
2,625  65 
1,700  00 
598  00 
33,272  68 


$796,114 jH 


REVENUE  ACCOUNT. 


Dividends  (Nos.  38  and  39) 

Interest  on  deposits 

Interest  on  debentures 

Interest  on  advances 

Taxes,  Government  fees,  auditors  fees 

General  expenses ■■•■■  ■■■■■ 

Written  off  office  furniture  and  auxiliary  sates 

Transferred  to  Reserve  Fund 

Balance  carried  forward 


$26,774  39 
6,254  97 
3.068  59 
28  15 
1,985  21 
11,734  17 
298  41 
2,000  00 
1,102  29 


$53,244  18 


Interest,  premiums,  rents  (Head  Office  building) 


$53,244  18 


$53,244  18 


7 ; “ Transfer  Office—1 Company’s  office,  London,  Ont. 

Annual  meeting,  third  Wednesday  in  February.  December  31st  Auditors— Geo.  W.  Hayes;  O.  H.  Talbot. 

Dividends  payable,  6 per  cent,  per  annum  June  30th  and  December  oist.  6.69%. 

Net  earnings  per  cent,  of  paid-up  permanent  stock , 1911,  b.u,  tain,  o.bo  , mio,  u.  /„ 


THE  POINTE  CLAIRE  LANDS,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1911.) 

108  Dominion  Express  Building,  Montreal,  Que. 

Directors— J.  A.  Davis,  President,  Montreal ; B.  S.  R Watson  Montreal-  inn  ad.c  , « 

Ernest  Pitt,  Montreal ; Wm,  Currie,  Montreal ; E R.  Dccary!  Montreal  ° ’ ^ ; M'  A’  Robertson’  Montreal : 
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December  31st,  1914, 


Secretary-Treasurer— C.  P.  Le  Quesne. 

Capital  authorized,  $100,000.  Subscribed,  $31,200 


LIABILITIES. 

Capital  Stock  issued 

Mortgage  on  property  

J.  A.  Davis  & Co.,  Limited,  Balance  due'.'.'.'. 

Surplus  Account 


$31,200  00 
~ 100  00 
747  10 
89,237  23 


$124,284  33 


Paid  up,  $31,200.  Shares,  $100  eaeh. 


ASSETS. 

Property  account,  unsold  lots  at  cost 

Accounts  receivable—  

Balance  of  price  due  on  lots  sold f 108  394  90 

Sidewalks  chargeable  to  purchasers 1 ^’72  90 

Cash  in  Bank 


$13,292  55 


108,467  86 
2,523  92 

$124,284  33 


Commissions  selling  and  collecting 

Mortgage  interest . 

Salary,  Secretary  and  Manager 
Taxes  municipal,  schools,  etc. 

Directors’  Pees  

Repurchase  of  iots  

Auditor’s  Fees  

N otarial  Fees 

General  expenses . . 

Opening  street ‘ ' " ' 

Net  profit  for  year 


PROFIT  AND  LOSS. 
$10,763  30 
186  00 
600  00 
376  31 


140  00 
249  54 
100  00 
224  70 
18  70 
300  00 
71,590  76 

$84,549  31 


Gross  profit  on  251  lots  sold 

Interest  collected  from  lot  purchasers 
Profit  on  cancelled  sales... 
Miscellaneous  receipts 


3,585  21 
830  40 
82  50 
51  14 


$84,549  31 


Dividend  of  6%,  February  6,  1914 

taken  on  sales  made  1913  and  cancelled  1914 
Balance  at  December  31st,  1914 ' 


sec°nd  M°nday  in  February. 
Dividends,  Six  per  cent.,  payable  first  of  February. 


SURPLUS  ACCOUNT. 


$1,872  00 
844  69 
89,237  23 


$91,953  92 


Balance  at  January  1st,  1914 
Profit  for  year,  ending  31-12-14. 


TpansfepOfflee— 108  Dominion  Express  Building  Montreal 
Auditor— Francis  L.  Bringloe,  C.A.  (Scot,),  C.P.A.  (U.S.A.)  ' 


520, 363  16 
71,590  76 


$91,953  92 
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THE  REAL  ESTATE  LOAN  COMPANY  OF  CANADA,  LIMITED. 


TORONTO,  ONT. 


G.  M.  Rae,  Toronto  ; 


Manitoba  Agent— Alexander  Bain,  Winnipeg. 

Alberta  Agents— Kirkpatrick  & Pate,  Edmonton,  Alta. 


Manager— E.  L.  Morton. 

British  Columbia  AGENTS-London  & British  North  America  Co.,  Ltd., Vancouver,  B.C 
Financial  Agents  in  Scotland— Martin  Currie  & Co.,  C.A.,  Edinburgh. 


December  31st,  1914. 


Capital  authorized,  $2,000,000;  subscribed,  $500,000;  paid  up,  $500,000. 
Reserve  and  Contingent  Funds,  $200,000. 


Shares,  $100  each. 


LIABILITIES. 

„ To  Shareholders : §500,000  00 

Capital  Stock  fully  paid v 

Reserve,  including-  §190,000  00 

Contingent  Fund 10,000  00  000  no 

. 3 , . . , ’ 92  00 

Dividends  unclaimed • - • - ■ • ■ • 1 7 500  00 

Dividend  No.  56,  payable  January  2nd,  191o ’ 60  00 

Due  to  Shareholders  on  Stock  Conversion on 

Profit  and  Loss 

To  the  Public : 33 

Open  accounts 14071  71 

Currency  debentures  and  interest  accrued  thereon..  40,ua  a 

Sterling  debentures  and  interest  accrued  thereon . . 658,566  20 

$1,382430  40 


ASSETS. 

Loans  011  mortgage $l,o38,2ol  59 

Loans  on  stock • 17  .40  n 

Municipal  debentures,  Book  Value > §1,356,576  15 

, , 25,554  25 

Due  by  bankers 


§1,382,130  40 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  paid  and  accrued  on  money  borrowed $ 23 

Expenses  of  money  borrowed ' ' 10  493  82 

Cost  of  management. 1347  22 

Government  and  business  taxes 35^000  00 

Dividends  55  and  56 20  000  00 

Transferred  to  Rest  5*912  20 

Balance  carried  forward 1 

$105,009  49 


Annual  meeting,  first  or  second  Wednesday  in  February. 

Transfer  Office-Company's  Office,  2 Toronto  Street,  Toronto,  Ont. 


Balance  on  December  31st,  1913.  ..... . ...  ••••••■•  $4>49 

Less  vote  at  Annual  Meeting  to  President  and 

Vice-President §3,292  01 

Income  from  interest  on  investments ’ 


$105,009  49 


Dividends  7 per  cent  per  annum, payable  2nd ^January  and  July. 
Auditors— S.  W.  Black,  H.  D.  Lockhart-Gordon,  F.C.A.,  Can. 


THE  REAL  ESTATE  LOAN  COMPANY  OF  CANADA,  LIMITED— Corn. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


J anuary . . 
February  . 
March  .... 

April 

May 

June 

July. ...  ... 
August . . 
September 
October  . . . 
November 
December. 

Sales 

Dividends 
Net 


1905 
High  Low 


5+4 

7.00 


1906 

High  Low 
85 


85° 

85° 


1907 


1908 


865° 

90 

90 


874 


278 

5+4 

7.87 


High  Low  High  Low 
85°  85° 

87  87 


87 

87 

85' 

85 


87 

87* 

'85° 

85 


72 

5+4 

8.65 


90°  90° 

'88°  '88°' 


92  92 

" "74"  " 
54 

9.15 


1909 


High  Low 
95  93 

ioi'  ioi' 

ioij  ioii 

102*  1024 

103  103 

1024°  1024° 
1024  1024 
1024  1024 


199 

6 

9.69 


1910 


1911 


1912 


1913 


High  Low  High  Low  High  Low  High  Low 
100  100  I 100°  100 


iooj  ioo 


101  101 

45 
6 

9.07 


98 j 98j 


99 

994° 

99J° 

984° 

981° 

101' 

101° 


170 

6 

7.56 


99 

994° 

994° 

984° 

97| 

98° 

98° 


974°  97J° 


100°  100° 


95°  95° 

166°  iooi 

105  105 
100*  100* 

119 

64 

10.90  D 


D-After  deducting,  $1,200  voted  to  President  and  Vice-President. 


Capital  Stock— Issued  previous  to  1910 
Allotted  May  31st,  1910 


$373,720 
126,280  at  par. 

$500,000 
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THE  ROYAL  LOAN  AND  SAVINGS  COMPANY. 

BRANTFORD,  ONTARIO. 


D IRECTORS— Christopher  Cook,  President,  Brantford  ; C B IIe|d,  Vice-pLdent,  Brantford  ; Franklin  Grobb,  Brantford  ; A.  K.  Bunnell,  F.C.  A., 
Brantford ; John  Mann,  Brantford  ; A.  J.  Wilkes,  R.G.,  Brantfoid. 


Manager— W.  G.  Helliker,  Brantford. 


• December  31st,  1914. 


Capital  authorized,  $1,000,000;  subscribed,  $585,250;  paid  up,  $585,250 
Reserve  Fund,  $365,000 

Feb.  9th,  1910,  the  shareholders  authorized  an  increase  in  capital  from  $500,000  to  $1,000,000. 


Shares  $50  each. 

Register. 


LIABILITIES. 


Capital  stock • • VnV  k' 

Dividend  No.  91,  payable  January  2nd,  1915 

Deposits  and  interest  accrued 

Debentures  and  interest  accrued 

Sundry  Accounts 

Reserve  Fund 

Balance  of  Profit  and  Loss  Account 


$585,250  00 
11,705  00 
374.232  93 
1,039,693  95 
86  52 
365.000  00 
961  92 


ASSETS. 


Loans  on  mortgages  and  interest  accrued  

Loans  on  stocks  and  debentures  and  interest  accrued 

Debentures  of  City  of  Brantford  and  interest  accrued . . . 
Stocks  owned  and  interest  accrued 


Office  premises 

Cash  in  Banks  and  office 
Rents  accrued 


$1,755,501  18 
70,352  71 
75,750  00 
311,663  50 
55,000  00 
108,534  91 
127  77 


$2,376,930  37 


$2,376,930  37 


PROFIT  AND  LOSS. 


Dividends  Nos.  91,  92,  93  and  91 

Interest  on  deposits  and  debentures 

Expenses 

Added  to  Reserve  Fund 

Balance  carried  forward 


$43,750  30  Brought  forward  . . 

62,331  20  Revenue  from  Investments 

19,585  67  Premium  on  stock 

15,000  00 
961  92 


$111,632  09 


$834  0 
139,733  03 
1,065  00 


$111,632  09 


Annual  meeting,  second  Wednesday  in  February.  , 

Dividends  8%  per  annum  payable  2nd  January  Affi3]Jffiya.nd  O^tobe  . 

Net  earnings,  per  cent,  of  paid-up  capital : 190o,  /. 87  , 190b,  S.oi , iam,  a.n  , i™, 
Auditors — Fred  W.  Frank;  Chas.  J.  I arker,  C.A. 


Transfer  Office— Brantford,  Ont. 

1909,  9.74  ; 1910,  10.69 ; 1911,  10.61 ; 1912, 10.71 ; 1913,  11.39;  1914,  9.93%. 


THE  SASKATCHEWAN  MORTGAGE  CORPORATION. 

(Incorporated  by  Special  Act  of  the  Saskatchewan  Legislature  1909) 

Directors?  t k Head  OFFICE-Regina,  Sask. 
irectors-L  F Bole,  PresRlent  Rcglna  ; Robert  Sinton,  Vice-President, 

managing  Director— C.  V.  Smith 

December  31st,  1914. 

Capital  authorized  $2  000  000  Subscribed,  $1,023,100 

— — raid  up,  $710,947.8q Shares  $50  each. 

To  the  Public  : LIABILTTTPS 

Due  on  uncompleted  loans B1H11IES. 

Saving’s  deposits %,’oio 

Insurance  accounts  payable'. ,’n8!! 

To  the  Shareholders : 1,052  31 

Subscribed  capital i M®nrTnn  $36’817  59 

Reserve  Account  312,152  20  710,917  80 

Dividend  payable  Jan!  YsV.'ioia.' 34,000  00 

Balance  at  Profit  and  Loss. . 13,496  13 

1,257  50 

$816,519  02 

Investments:  aqght'tq  “ 1 

First  mortgage  loans 

Accrued  interest ....  21,193  34 

32,100  78 

Real  estate $753,599  09 

Insurance  accounts  receivable 1 0,191  03  $821,090  12 

Furniture  and  fixtures  1,252  24 

Cash  on  hand. .. . •• 1,995  00 

Balance  in  Bank f 2,?5°  no 

-lo,Ooo  Up 

Premium  on  stock  unpaid  TCATT:  16,139  91 

Less  reserve  $o,9ll  7o 

2,870  00  3,011  75 

$816,519  02 

Dividend  No.  11  PR°FIT  AND  L0SS  ACCOUNT.  ~ 

Dividend  No.  12 $11,108  62 

Interest  on  accumuiative  stock 13,496  13 

ntten  off  real  estate 11,490  /7 

transferred  to  Reserve  3,422  15 

Balance  carried  forward 6,000  00 

1,257  50 

$19,775  17 

Balance  31st  December,  1913  11 1111 

N et  profit  for  year . . $1,830  60 

47,944  57 

$19,775  17 

Mr. 

Auditors— Glad  well,  Wilson  & Co?’  g bask‘ 
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STANDARD  RELIANCE  MORI  GAGE  CORPORATION. 

Head  office-82-88  King  Street  East,  Toronto,  Ont. 


Toronto;  _ELJessopvM.P.,  St.^atharmes^unu  ^ ^ L.  Horton,  Goderich,  Ont.^Rev.  Taylor^ i° T Qiimour>  Toronto. 

Secretary  Treasurer — Charles  Bauckham. 


Managing  Director— Herbert  YVaddington. 

DeeembePa31st,i1914.hop.zed  $500a000. 


illg.  , ito  V . XXIAIV'J  

Asst.  General  Manager — Charles  R.  Hill. 

Paid  up,  $2,563,663.27 


Subscribed, 

Reserve  Fund  $650,000 


Shares,  $50  each. 


LIABILITIES. 


To  the  public : 


Debentures  with  accrued  interest ’524  522  39 

Deposits  with  accrued  interest <_ $3,075,769  14 

55,673  00 

94,199  60 


Mortgages  assumed 990  83 

U npaid  dividends  • • • • • ■ 93,208  77 

Dividend  payable  January  2, 191o 


To  the  public 

To  the  shareholders:  $2  643  12o  00 

Capital  stock  subscribed ^ 79  456  73 

Less  unpaid  thereon 1 


3,225,641  74 


Reserve  Fund • 

Less  transferred  to  Contingent  reser\  e 


$620,000  00 
45,000  00 


Contingent  Reserve  against  depreciation  111  t 

value  of  assets. • •••••. 

Balance  at  Credit  Loss  and  Gam 


2,563,663  27 

575,000  00 

75,000  00 
5,337  21 


ASSETS. 

Mortgage  Loan  upon  real  estate ; balances  owing 
on  sale  agreements  puivhased  fromad 
advances  to  The  Dovercourt  Land  Building 
and  Savings  Company,  Limited,  and  other 
Companies  secured  by  charges  uP°nJ^d® 
improved  properties  held  by  such  Co  p ■ ^ ^ 37 

for  realization •••• ’ 24  545  00 

inciidiiig  • . 


Sundry  Assets. 


58 

13,931  37 


Office  premises,  Head  Office  and  5g0  53 

branches 190  816  37 

Expended  during  year ldb’ 


To  the  Shareholders. 


3,219,000  48 


3,444,642  22 


Office  furniture, 

Less  10%  Written  off 

Inspector’s  Automobiles. 
Less  33J%  Written  off . . . . 


6,614  65 
661  46 


I $5,935,300  10 


$311,376  90 


4,065  00 
1,353  00 


5,953  19 


2,712  00 
$707  09 


320,042  09 


Accrued  rentals pn'mm';WAon 12", 046  08 

Agents’  balances  and  Deferred  Commission 32  376  14 

Municipal  debentures  at  cost 114,170  72 

Cash  on  hand  and  in  Banks 


I 159,300  03 

3,444,642  22 


LOSS  AND  GAIN  HASTTNGS> "sa VINGsI AND\i^AN^X)MI^NW^^:,<^^^r^^^i  ’ 

Net^arnffig^afSr^edimting^lle^penses^of  management.. 


Interest  on  debentures  and  deposits,  etc ^188,978  66 

Dividends ;v>- ...  30,000  00 

Transferred  to  Contingent  Reserve.....  • • • ■ • 5337  21 

Balance  carried  forward  31st  December,  1914  

$374,783  99 


$39,751  69 
335,032  30 


$374,783  99 


E»at,  Toronto. 


STANDARD  RELIANCE  MORTGAGE  CORPORATION — Continued. 
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appointed  * th«'Sd  £ 

tit  %is  with  sincere  regret  that  we  have  to  record  the  death  in  Julv  last  of 
^•HughS.  Brennen,  one  of  the  Vice-Presidents  of  the  Corporation'  Mr 
Vom  its  inceptfol"  COnnected  Wlth  the  original  Standard  Loan  Comply 

Since  the  last  annual  meeting,  your  Directors  entered  into  an  aereempnf 
ThS"r°hase  th?  assefcs  of  the  Sun  and  Hastings  Savin|s  and  Loan  (fol«nv 
on  w„as  unanuously  ratified  by  the  Shareholders  of  the  Company 

on  the  30th  day  of  ISovember  last,  and  the  purchase  was  confirmer]  hv  tbp 

Lieutenant-Governor-in-Counci1  oh  the  4th  day  hf  December  and  on  this 
andCt  onneptU’e  assets  and  undertakings  of  the  Sun  and  Hastings  Savings 
Corpo?atimi  Dy  W6re  m00rp0rate<:1  a,ld  assuracd  in  the  books  of  this 

Spring  the  past  two  months,  your  Directors  have  had  the  properties  of 
to?  ?rcollrt  Land,  Budding  and  Savings  Company  Limited  ^carefullv 
vahied  by  _ independent  valuators.  These  properties  consist  lar^-elv  of 
nnp^f  th«S1u?S|  n°cksi?“  Yon^e  Street,  AdelaideStreet  and  Victoria  Street* 
vJinS-1  'toms  being  that  important  business  property  known  as  the 

AdeglfSiSte 

WttSUaaaa- reo”d  £ tS« » ®^ns‘s 

of  «fifeit0^et^ei;Wi^  auny  other  indebtedness,  has  a surplus  in  assess 
of  $l,H6,o62.2L  most  of  which  assets  should  be  realized  in  the  next  two  or 


SECOND  ANNUAL  REPORT 


HISTORY 

21stTofeitprildaA  ^eli?qi6e  Mortpge  Corporation  was  incorporated  on  the 

Above  iassa«w«  01  the 

Name  of  Company  Date  of 

Incorporation 

^a“;.AaVTin?s’  L?an  and  Building  Association,  Toronto  rot,  n icon 

' -U}  =|:  ;|o 

p ^ron and  Bruce  Loan  and  Investment  Company  Goderich  ' ' Jan  27’  1SS5 

Wg^agsgsafei^tegff^-  T"“to  • • -ssj  ?i  m 

Chatham  Loan  and  Savings  Company,  Chatham '. . .'.'.'.'.'.'.'.Sept  27,’  1881 

theSunlnd  ISSl^^  I^fcp Corporation  was  incorporated 
27th,  1902)  was  purchased  d S S Company  (incorporated  August 


power°of  theScp?5tto!'““  th?  earafij 

tn\^^c^^eCka^ons’  j111^  with  the  tremendous  energy  now  being  exerted 
demand  1£f?nS2dfPffduct2°n  fo^  this  Present  year, ’coupled  with  thl  World’s 

ihnrw^eedsu^te 
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THE  TORONTO  MORTGAGE  COMPANY. 

TORONTO,  CANADA. 

(Incorporated  1899.) 


Directors— ^rJiVm.  ^HerWr^Lan^ois!  Toronto  Toronto ; 

Henry  B.  Yates,  M.D.,  Montreal,  Que. 


Manager  and  SECRETARY-TREASURER-Walter  Gillespie. 

31st  1914  Capital  authorized,  $1,445,860;  subscribed,  $724,550;  paid  up,  $724,550. 

December  31st,  1914.  p Shares,  $50  each. 

Reserve  Fund,  $500,000.  ___ 


LIABILITIES. 

To  the  Public  • a,,  nq.  qqo  no 

Debentures,  sterling ^ ’ if  743  63 

Accrued  interest  thereon 305  WO  98 

Debentures,  currency ^4  870  77 

Accrued  interest  thereon 135050  07 

Deposits,  savings  accounts |2, 111, 818  53 

To  the  Shareholders : ®791  0Q 

Kv/lmd fully pai  $465,666' 66 

Added  in  1914 . V .' _35,000_00  ^ ()() 

38  25 

Unclaimed  dividends  14  491  00 

Dividend  payable  1st  Jauuary,  1915 92' 760  69 

Balance  carried  forward 1,261,839  94 

$3,373,658  47 


ASSETS. 

$2,649,297  70 

Mortgage  Mans  ..........  45,000  00 

Office  premises  in  Toronto  Street  i3 

Bonds  and  stocks  owned  by  the  Company 1 no’ 827  23 

Call  loans  on  Bank  stocks iYY’oos  86 

Cash  in  Banks 769  55 

Cash  in  office 679,360  77 


$3,373,658  47 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  on  sterling  debentures  paid  and  accrued.. ^ta’gsn  86 

Interest  on  currency  debentures  paid  and  accrued 4*280  75 

Interest  on  deposits  • — y : • • 5’ 629  33 

,,  m 61 
-u" 

Belgian  Relief  Fund 

Dividends  on  capital  stock  at  

Transferred  to  Reserve  Fund 

Balance  carried  forward 


1,500  00 
57,964  00 
35,000  00 
22,760  69 


$231,043  76 


Annual  meeting,  first  or  second  Wednesday  in  February.  , 

Dividends  8%  per  annum,  payable  1st  January,  April,  July  and  October. 


Balance  brought  forward  . . — • • • L'M™' liromYs'en 

Interest  on  investments  and  net  rental  from  office  premises. 


$25,287  75 
205,756  01 


$231,043  76 


Transfer  Office— Head  Office,  Toronto,  Canada.  , . 

hVfriitons-E.  R.  C.  Clarkson,  F.C.A.,  James  Hardy,  F.C.A. 


THE  TORONTO  MORTGAGE  COMPANY-Continued. 

EXTRACTS  FROM  REPORT  OF  ANNUAL  MEETING. 

Reserve  Fund  69  per  cent,  of  the  paid-up  capital. 

Revenue  exceeded  that  of  any  previous  year 

ArrSlrf  On^e/mhrrny’S  “ ^ Sal®'  Mghth  year  in  su°^ssion. 

Arrears- Only  1/1 1 th  of  1 per  cent,  of  assets. 

Sterling-  Debentures  increased  $97,000. 
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Hig-hest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January 

February 

March* 

April 

May 

June 

July ' ;;;• 

August 

September  . 

October 

November 
December  .... 

Sales 

Dividends . 
Net.  . . . 


1905 

High  Low 
108  100 

107  106 

106  1051 

108  107 


107  105“ 

109'  i08' 
108i  108° 
108!  108 

' 383  ' 
5+1 

7.46 


1906 


107|  105* 
107J  106* 

108  107° 

109  .. 
112  110 
112  . . 
112 


114°  . . 
114  112° 

115J  113 
529 

5i+i 

8.06 


— 

— 

— 

1907 

1908 

High 

Low 

High 

Low 

111 

111 

107 

104 

111 

110 

107 

105° 

110 

110 

107 

107 

111° 

110 

110 

108 

11°! 

109! 

110 

108 

109* 

109! 

111 

111 

110 

no  : 

i09 

109 

110!° 

no!° 

110° 

110° 

111° 

nr 

109 

109 

ill! 

m*° 

106 

105  1 

109 

109 

112 

112' 

200 

364 

6 

' 

6 

8.97  | 

9.0 

4 1 

Paid  Up. 


1909 


High  Low 
117  115 

117°  114 
121  121 
125J°  124! 
125!  125 
126  125 

125*  125! 


1910 


1911 


1912 


140 
140 
137 
135“ 

135 
131“ 

....  | 131! 

126  133° 

130°  130 
128  130° 

127!  127!  130 

436  I 357 

6 7 

9-19  I 9.82 


Low  High  Low 
130  130  130  130'  132  132 


127 

130° 

130 


132° 

137“ 

137 
135° 

135 
131° 

131  ... 

133° t 129} 
130  I .. 
130“ | 133f 
130  131! 


133  i33 

i40‘  139' 

134  i34 


i29| 

i.33 

131 


207 

7 

10.47 


1361“  135“ 
138!  138! 
137  137 
137!  137° 
137  133° 

133”  132°' 
131!  131! 
133  132* 
135  135 
136!  133*°* 
414  “ 

7 

10.70 


= After  deducting  $1,500  contributed  to  Patriotic  Funds. 


1913 


1914 


1915 


HU  ^°8W  Sal|s|High  Low  Sales 


134 

140 

144’ 

155° 

155° 

150° 

1.48° 

145 


134“!  138 
140  138 

....  139 
140  i 140 
150  1 140° 
150  137! 

148°  138 


138 

138 

139 

140 
140' 

137 

138 


36  .. 

56  I ,. 

19  ! 

10  ! 138 
6 
46 
32 


138' 


14 


145 

145 


144°  138*; 

210 

8 

11.98 


205 

8 

12.48— S 
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TORONTO  SAVINGS  AND  LOAN  COM  PAN\. 

Head  Office— Peterborough,  Ont. 


Board  of 


Directors— 


H C.  Cox,  President,  Toronto ; 
D.  W.  Durable,  Peterborough  ; 


W.  G.  Morrow,  Peterborough,  and  Richard  HaU  Peterborough,  Vice-Presidents; 
E.  R.  Wood,  Toronto;  E.  T.  Malone,  K.G.,  Toronto. 


Managing  Director-W.  G.  Morrow. 


Secretary— H.  W.  Morphet. 


December  31st,  1914. 


Capital  authorized,  $2,000,000 ; 


paid  up,  $1,000,000, 


Shares,  $100  each. 


Reserve  Fund,  $850,000. 


Profit  and  Loss,  $95,993.12. 


LIABILITIES. 


Currency  debentures  and  deposits,  with  accrued 
Sterhra?  debentures,  with  interest 


*885,313  40 
1,015,949  89 


Sundry  accounts  due  by  Company  — 

Capital  Stock 

Reserve  Fund,  

Profit  and  Loss  Account 

Dividend,  payable  2nd  January,  1915 


$1,000,000  00 
$850,000  00 
95,993  12 


1,901,293  29 
3,779  40 


1,945,993  12 
25,000  00 


$3,876,065  81 


ASSETS. 


Net  value  of  investments 

Cash  on  hand 

Cash  in  Banks  — ........  — • • ■ • 

Sundry  accounts  due  to  Company 


$3,789,338  45 
2,808  81 
80,618  33 
3,300  22 


$3,876,06^81 


PROFIT  AND  LOSS  ACCOUNT. 


$60,334  55 


Quarterly  dividends,  Nos.  80,81,  82  and  83,  being  at  the  rate  of  10 

per  cent,  per  annum  

Balance  carried  forward 


$100,000  00 

95,993  12 

$195,993  12 


interest  on  debentures  and  deposits,  etc 

$195,993  12 


— ' ^ ‘ Transfer  Office-Company's  office,  Peterborough,  Ont. 


THE  TRUST  AND  LOAN  COMPANY  OF  CANADA 

The  Tru^t  aiK^Loan  Company-1 o^CanhTda^  rff  Cmin  of  1845,  and 
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D _ 

IBE0T0RS  |e *2  HaIf  Moon  street,  London,  W • 

Brightling  Park,  Sussex;  Si  Stephenson  28  * ” ~Ne^comb,  24  Thrn.rmnrt-.nn  sh™*  P— - — ' ’ 


March  31st,  1915. 

Share  Capital— Authorized  £5,000,000 


Stephenson  28  AudRy  Stree’C London,  k,C, 

Commissioner— Joseph  Campbell,  Regina. 

Secretary— Norman  M.  Dudgeon. 


Officers  in  C?n  n d ; °r°L  L>  Edye>  Montreal,  Que.  ‘ ‘ AU(Ucy  btreet>  London>  W. ; Frederick  W.  Stobart,  Bromhal 

ufficers  IN  Canada-Chief  Commissioner-CoI.  L.  Edye  Montreal  a 

^ T - ~ y ’-  -n5?eai.  Asst.  Commissioners-E.  R.  Whitehead,  Winnipeg. 

R.  C.  Young,  Montreal. 

— J.  Rogers,  Regina. 


Statuto^y-ReSe,.veSfSl9:aMCd  ReSePv  “leiagboo 00'00° 


Shares  £20  each. 


LIABILITIES. 

Subscribed  Capital- 

150. 000  Shares,  £20  each £3,000,000  0 0 

Paid-up  Capital— 

100.000  Shares,  £5  paid £^00000  n n 

25. 000  Shares,  £3  paid....  75  000  0 o 

25,000 Shares, £1  paid ; ; ; ; ; ; ; gggg  g g 

Debentures i£600,000  Q 


Debenture  Stock  . 

onDebe/IRVireS;an(l  'r)ebcnt,ir'e  Stock! ! ! ! ! ! ! ! 37’ 474  12 

^oritr£i)1'Ve  Ellnd  (including  £300,597  11  0 invested  as 


per 


Special  Reserve  Account. '.V.V.V.'.V ' V. }ffi  ll  n 

^^m?.anUImprov;e“ents  Fund  Account.;;;. iY? . i? 

I :::::::::::::  i;ll  J?  n7 

30,952  0 9 


£4,128,505  12  11 


ASSETS. 

Cash— At  Bank.  in  London 

Petty  cash « 

At  Banks in  Canada 


£110,040 

14 

14,525 


Brought  forward £142,428  19  4 £124  570  17  r 

£36,200  Grand  Trunk  Pacific  Ry.  Co  3 per  *044,079  17  6 

, cent.  1st  Mortgage  Bonds  (1962) 

£15,000  Canadian  Northern  Ry.  Co.  4 per  cent. 

Tii  or, n ¥ort^a^e  Cons.  Deb.  Stock  (1930)  .... 

£11,200  Canadian  Northern  Ont.  Ry.  Co.  34 
n.  Per  cent.  1st  Mortgage  Deb.  Stock  (1936)7 
£*hn>a®reilt  In'113;11  Pen.  Ry.  “ B ” Ann.  (1948) 

£500  Scinde,  Punjab  & Delhi  Ry.  Co.  “B” 

Annuity  (1958) 44  000 

tTa’aaa  Queensland  34%  Inscribed  Stock  (1924) 
fin, 000  Queensland  34%  Inscribed  Stock  (1930) 
fJn’™2§TUee^sland4^  stock  (1920-5) 

f^AAx?'6  WoS°V,thAxYales  3i%  St°ck  (1924)! . . 
fa’000  New  South  Wales  3J%  Stock  (1918).  . . 

f -’aaa  to  eT  South  Wales  4%  Ins.  Sk.  (1942-/62) 
tq’aaa  ?r°u;h  Australian  3%  Ins.  Sk.  (1916-/26) 
f 9’MO  Victoria  3/-%  Inscribed  Stock  (1921/6) . 

£5,000  Vest.  Aus.  3 Inscribed  Stock  (1927).. 

School  Debentures  (Canada) 

Investments— In  Canada—  

I' • ""•J §16,834,133  78 


Statutory  Reserve  Fund  Investments— 

eflnSfw  317t  March,  1914,  or  at  Cost  if  acquired  since— 
flo-OOO  War  Loan  3J%  (1925/8) 1 £44  9,0  0 

I21 ’«nn  t7  a 1(1'  India  3*  Per  cent.  Stock 48,’337  12 

£21,600  India  3 per  cent  Stock 

£22  404  la  RA  r/  , o,, nV/.:.'-- • ■ v v; 16.515 


£124,579  17  6 


17,251 

16,521 


fff’lff  j®-  6d;  Guaranteed  2|  per  cent!  Stock 
£12  9?4  it='  9o'  Metropolitan  3£%  Stock  (1929) 

£12,214  13s.  2d.  Transvaal  Government  3 per 

4 teed  Stock  (1923/53).. . . ii  350  19 

* Ea®/  India  Ry.  Co.  “ B ” Annuity  (1953)  - - 

fn’E?q  Pf-  Mest.  Ry.  41  per  cent.  Deb.  Stock 
Gt.  West.  Ry.  41  per  cent.  Deb.  Stock 
ISSjOck  Newfo  dland  3*%  Insd.  (1950) . . 

£3,725  S.  E.  Ry.  Cons.  5%  Preferred  Stock  . .. 


4,488  0 
2,052  0 
2,579  9 
4,641  17 
4,432  15 


Carried  forward. £142,428  19  4 £124,579  17 


Interest  added  to  same 

Land  Investments,  etc.  (properties  bought 
in  and  held  under  foreclosure) 

Sundry  Debtors— 

For  Interest  accrued  and  not  due  §492,676  63 

Interest  overdue 149  279  97 

Insurance,  taxes,  repairs,  etc.’.’  7,554  66 

Sundries 4,546  34 


£142,428 

19 

4 

28,236 

0 

0 

14,100 

0 

0 

9,482 

4 

0 

22,561 

10 

0 

11,000 

0 

0 

9,600 

0 

0 

9,500 

0 

0 

9,900 

0 

0 

9,775 

0 

0 

4,975 

0 

0 

3,535 

0 

0 

4,450 

0 

0 

8,640 

0 

0 

4,550 

0 

0 

7,863  17 

8 

§16,834,133  ' 

(8 

300,597  11  0 


18,528  17 
§16,852,661  95 
53,851  72 
§16,906,513  67 


654,057  60 


Sundry  debtors  in  London  ®17’560’571  27=3>608>3gg  10 


Suspense  Account- 

Discount  and  cost  of  issue 
amounts  written  off 


of  Debenture  Stock,  less 


Canadian  Office  Premises si’ts? 

“ House  Property Y. ...!!!! !!!!!!! ! I!!! -- 


0 
2 

5,060  11 


Annual  meeting,  last  Thursday  in  May  777  777 — — 

Transfer  Office -London,  Eng.  Canadian  transfers  pass  through  Montreal  offlc^6^3^ 


£4,128,505  12  11 


[Over. 
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THE  TRUST 


AND  LOAN  COMPANY  OF  CANADA— Continued. 


STATUTORY  RESERVE  FUND  ACCOUNT-YEAR  ENDED  31st  MARCH,  1915. 


Income  tax • • ■ • ■ 

Net  loss  on  Sales  of  Securities  etc £300.597  11  0 

Statutory  investments  in  hand  119,237  (5  1 

Uninvested 

Amount  of  fund,  31st  March,  1915 


£3,633  9 
433  19 


419,834  17  4 


£423,902  6 6 


Amount  of  fund,  31st  March,  1914 

Net  nroflts  on  sale  of  securities,  etc • 

Moiety  of  surplus  profits  over  6%  on  the  paid-up  capital,  as 
provided  by  special  Act 


REVENUE  ACCOUNT  FOR  THE  YEAR  ENDING  31ST  MARCH,  1915. 


, „ . ...  £26,464  5 0 

Expenses  in  London  and  Canada 84,758  18  0 

Interest  on  debentures . . 33,801  10  5 

Interest  on  debenture  stock • 769  5 0 

Interest  on  amount  of  special  reserve  uninvested 3,270  15  11 

Stamps  and  commission 1,158  4 4 

Retiring  allowances 719  3 7 

War  Tax,  Canada " " 1,248  10  9 

Exchange •••••,;; 123,544  14  7 

Balance  carried  down,  being  net  protit 

£283,610  7_7 

Statutory  Reserve  Fund  Moie^  of  profits  over  6%  on  the  paid-up 
capital,  as  provided  by  special  Act,  i iz. 

Profits  per  contra 36  000  0 0 

6%  (for  year) 1 — 

Excess  10  ’•  °ne-h*1'  £43,773  5 3 

of  which  is  ■ ■ v A 14,736  3 5 

Written  off  cost  of  debenture  stock  issue 2,125  0 0 

Carried  to  special  reserve 6,593  13  11 

Income  tax 30,952  0 9 

Balance  carried  down  

£98,180  3 4 


Interest  account  in  Canada,  etc 

Interest  on  Statutory  Reserve  Fund  investments  . 
Registration  fees,  etc 


£378,295  2 2 
1,833  19  0 

43,773  5 3 


£423,902  6 5 


£272,585  11  5 
11,000  13  8 
24  2 6 


£283,610  7 7 


Balance  brought  down,  being  the  net  profits  for  the  year £123,514  14  - 

Balance  31st  March,  1914 

£152,180  3 4 

Less  dividends  and  bonus  paid  in  1914 ’ 


£98,180  3 4 


Highest  and  Lowest  Prices  of  Stock. 

LONDON. 

1910  1911  1912  1913 

HigLowHish  Low 

£5  paid  6|  5i  6|  * | 2f  3J  2i  34  24 

£3  paid  34  2|  3-j  3 -V  ft  x U 1 

£1  paid H » 14  b 99  91  95  92 

4%  Deb.  Stk 


UNION  LAND  CORPORATION,  LIMI1ED 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada,  1912.) 

108  Dominion  Express  Building,  Montreal,  Que. 

°RS  J.Ae.r  Davis,’  Mor^r^L  ; *««*  Pitt,  Montreal ; J.  H.  Lauer,  Montreal 

Secretarv-Treasurer-C.  P.  Le  Quesne. 

December  31st,  1914.  Capital  authorized  $200  onn  ok 

umopizea,  $20Q,Q0Q  Subscribed,  $100,000  Paid 
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up,  $100,000. 


Shares,  $100  each 


liabilities. 

Mortgages  payable : 

Les  Rev.  Soeurs  de  St.  Croix 

t a ^ODipag’nie  des  Boulevards 

J.  A.  Davis  & Co.,  Ltd..  

Credit  Foncier ' ' 


$30,264  00 
20,422  00 
5.440  00 
1,000  00 

bundry  equities  in  sales 

Capital  Stock,  paid  up...  

Profit  and  Loss  Account,  Cr.  balance. $100,000  00 


$57,126  00 


1,233  44 
241  80 


ASSETS. 


64,521  03 


164,521  03 
$226,351  02 


Property  unsold,  at  cost  451  lots. 
Instalments  receivable. . 

Rotes  and  Accounts  Receivable 

1 axes  receivable 

Royal  Bank,  balance 


$8.9,119  58 
131,841  68 
2,003  03 
308  82 
3,077  91 


$226,351  02 


Commissions  . . . 

Mortgage  Interest  $9,246  40 

oaiaiy  ui  Manager  and  Secretary 

Opening  streets  . * 

• 3r,UiU  Odt 

• 1,500  00 

Directors’  fees . . 

Taxes ...  

602  58 
265  00 
200  00 

Legal  expenses  

General  expanses ...  

240  25 
154  35 
100  00 

Balance  at  credit  of  Profit  and  Loss  Dec.  31st,  1914 

219  12 

PROFIT  AND  LOSS  ACCOUNT. 


D?vidtndseetinS’  SGCOnd  Thursday  in  February. 


$16,568  54 
64,521  03 


$81,089  57 


147  Lots  sold,  as  per  agreements,  at. 
Less  cost  and  discounts 

Interest  collected  from  purchasers 
Collections  on  cancelled  sales... 
Interest  on  loans  . . 

■ ■ $57,705  00 

$28,544  16 
3,969  48 
1,604  16 

Interest  on  Bank 

Miscellaneous 

Baiance  at  Credit  of  Profit  and  Loss 

December 

237  36 
179  27 
50  00 

$34,584  43 

Less  Deduction  on  account  of  .Sales 
cancelled ... 

on  25  lots 

•lpoo,820  02 

9,314  88 

46,505  14 

$81,089  57 

AuditorPH°0®S“n  Express  Building;  Montreal." 


MEMORANDA 
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CALGARY  POWER  COMPANY,  LIMITED. 

(Incorporated  under  The  Companies  Act,  Canada.) 

Head  Office-164  St.  James  Street,  Montreal,  Que.  Pdants-Ou  Bow  River,  50  miles  west  of  Calgary,  Alta. 


n T>  T>  K n MP  President  Calgary;  Sir  W.  M.  Aitken,  M.P.,  London,  Eng.;  A.  E.  Cross,  Calgary;  H.  A.  Lovett,  K.C.. 

DlKEGTORS-KoB.rBenn|tL  ; V.  M.  Drury,  Montreal.  - 

n n.,  Secretary— V.  M.  Drury. 

Managing.  Director— C.  C.  Giles. 


Paid  up,  $1,850,000 


Shares,  $100  each 


December  31st,  1911. 

Capital  authorized,  $3,000,000  Subscribed,  $1,850,000 

—Secured  by  a fixed  and  specific  first  charge  all  its  ^f|^Jn^f^Temenfs  ^trucTmeJ.p^wer  XHonstetcySs^all  shares  and  stocks  in  and 
SSS&SSfeSSf  S r^|oVnedPby  it,  and  by  a floating  charge,  all  its  assets  for  the 

time  being,  both  present  and  future  of- whatsoever  kind  and  wheroroe’ ^er  situate  investod  in  bonds  purchased  at  not  over  105  in  the 

-^frWr^  AVtp^A  105  on  three  months’  notice. 

-Trustee- The  Royal  Trust  Company,  Montreal. 


LIABILITIES. 

Fh^t^  mortgage  5 per  cent."  bonds  (sterling)  issued  £616,400. 

Loan 

Bills  payable 

Accounts  payable 

Taxes  accrued  — 

Suspense 

Reserve  Account 

Balance* a^at  31st  December,  1913 $1oi’®o7  ?a 


ASSETS. 


,850,000  00 
1,999,813  33 
90,561  14 
40,746  26 
31,240  18 
500  00 
17,071  54 
10,200  00 


N et  profit  for  year . 


24,727  78 


180,382  85 
$5,220,515  30 


Property  Account 

Investment  account 

Cash  on  hand  and  in  Bank . 

Stores  on  hand  

Accounts  receivable 

Deferred  charges 


i,149,163  11 
10,000  00 
4,327  21 
13,461  15 
43,541  41 
22  42 


$5,220,515  30 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1914. 


$231,185  93 

50,979  14 

1j6SS  I UptJIiAtillg  C7 

2,222  80 

, . . $149,999  76 

$180,208  79 

Interest  on  floating  debt 

Net  Profit  for  year  carried  to  Surplus 

5,479  25 

155,479  01 
$24,727  78 

Annual  meeting*,  at  call  of  Directors. 

Transfer  Agent — Montreal  Trust  Company,  Montreal. 


Registrar— Canadian  Trust  Company,  Montreal. 
Auditors— Macintosh  & Hyde,  C.  A. 


CALGARY  POWER  COMPANY,  LIMITED— Contin 


ued 


3*5 


FIFTH  ANNUAL  REPORT. 


OPERATIONS 


been  °quit^rsattsfactory?n  The  ^ros^eaiAn^s'^m011115^1^/01'®^^16  yeai' has 

compared  with  $240,116:28  for  tlmnr  e vi o ifsvea . “t  " ted,  to  $231,185.93,  as 
year,  after  deducting-  all  eLenseY  LnAriY  L TheJ?et  ea™ings  for  the 
amounted  to  $180,206.79,  as  compared  W ffsS&forVI pylouTyear.’ 

of  that  account  $180,382.85.  P count,  iea\  mg  the  balance  at  credit 

both  gross  anYne^etuY^  been  YrYLY?3  fi?°d  as  anticipated, 

$27,500  by  a Are  which caMd a Y J,enYL  ,®ted  & the  extent  of  about 
the  large  cement  mill  at  Exshaw,  which  R an^mnorLYtY1,  six  months  in 
The  prevailing  economic  conditions  also  nreYm  eLYP  power  customer, 
toruers  from  taking  as  large  amountLf  nnL\  „ ly  lr  company’s  cus- 
under  normal  conditions.  °f  p0M  er  as  they  w°uld  have  taken 


AttentioYhas  now  ifeeYgiven^to  re^ichig  the^on^rar0  W0I>k  was  finished. 
result  that  very  considerable  1 operating  expenses,  with  the 

months  of  the  /ear.  during  the  last  few 

ing  expenses  during  the  year  1915  will  he 5®*jen  contingencies,  the  operat- 
es or  1914,  not  withstandhig  that  two  g 

GENERAL 

tioned  in  your  Directors^^An^iial^ Report  L'^bletion  of  which  was  men- 
operation,  as  has  your  company’ssystem  as  a whofeYn  ^ sa«sfaotion  in 
has  been  given  the  customers  of  the  cYnpapy!  1 ’ that  excellent  service 

of  power,  your  company  is 
bond  interest,  and  still  leave  a substantial  surr-duP  °#uratPg  expenses  and 
constantly  taken  power  in  excess  of  the  Yh -pllKS-  1 he : 5lfy  of  Calgary  has 
and  will,  undoubtedly,  continue to  % in  its  contract, 


MONTREAL, 
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DlRECTORS- 


SeptembeP  30th,  1914, 


CONSUMERS’  GAS  COMPANY,  OF  TORONTO. 

hSUkC  FLL  DiS’  D 6?ilXSSS.;  SirEdmund  BPS,  M JP  .^ertert  Langlff (aM») 

Capital  auth op  1 z 


-A,  W.  Austin,  President; 
F.  LeM.  Grasett,  M.D.,  John 


LIABILITIES. 


Capital  stock— 


Act  of  1904 

Reserve  Fund— 

Amount  at  credit  October  1,  1913  ...... . 

Transferred  from  Profit  and  Loss  30th  bept.,  1914 


Plant  and  Building  Renewal  Fund, 

credit  1st  October,  1913 

Less  Repairs  and  Renewals 


amount  at 


Transferred  from  Profit  and  Loss,  30th  Sept.,  1914 

Reserved  for  dividend  No.  258 

Special  Bank  advance 

Sundry  accounts  payable 


$2,000,000  00 
2,882,000  00 

$4,882,000  00 

$930,469  08 
1 2,535  82 

$933,004  90 
. 2,601,527  28 

3,534,532  18 

t 

. $1,027,013  03 
254,996  64 

$772,016  39 
.4  426,996  56 

1,199,012  95 
122,050  00 
736,212  82 
209,349  56 

$10,683,157  51 

ASSETS. 

- - orn 

Real  estate,  plant  and  equipment ' ' ’ 207/233  28 

Other  investments  463’,056  24 

Materials  and  supplies 128,265  00 

Cash  in  bank  and  offices  227.039  19 

Accounts  receivable ...  , — V V ; 2.211  47 

Accounts  receivable  accrued,  not  due 


„ . $935,237  __ 

Coal,  Bituminous 302  218  62 

Coal.  Anthracite  and  Coke 128,286  17 


PROFIT  REALIZED  FROM  OCTOBER  1st,  1913,  TO  SEPTEMBER  30th,  1914. 

rjoc  cnlpQ  

Residuals  produced . . ._ ••••••• 

Merchandise  sold,  piping  and  burner  rentals. 
Miscellaneous  revenue 


Gas  oil 

Oxide 

Steam 

Wages— manufacturing 

Miscellaneous  wages  and  general  expenses  at  works 

Street  department  expense 

Meter  settings. — • • • • • 

Government  fees  inspection  gas  and  meters 

Meter  department  expenses. 

Reading  meters  and  delivering  bills 

Customers  accounting 

Collection  commissions  and  salaries 

Sundry  collection  and  accounting  expenses 

Administration  salaries  and  expenses 

Directors 

Auditors 

General  salaries  and  expenses  

Insurance  Premiums 

Advertising 

Arc  Lamp  and  Reflexolier  expenses. 

Cost  of  Mdse,  sold,  and  piping  work  for  customers, — ’q, , — 

Merchandise  storage  and  selling  expenses 711)29  66 

Commercial  department  expenses 941  949  35 

Balance  carried  forward ' 

$3,577,982  11 


12,386  24 
121,162  66 
136,664  65 
182,992  99 
17,175  28 
58,197  48 
15,884  80 
15,903  21 
19,599  90 
30,638  90 
36,116  35 
10,993  74 
20,819  15 
9,000  00 
1,500  00 
77,503  13 
99,369  58 
20,637  01 
17,669  04 
64,406  14 
165,828  41 


$10,683,157  51 


$2,453,417  64 
818,516  71 
283,726  48 
22,321  28 


$3,577,982  11 


- „ ,,  nflfice  19  Toronto  Street,  Toronto,  Ont. 

Annual  meet.ne,  tat  MWtain  to  10  p6r  °e”t  P”  *”"m- 

Dividends  payable  1st  January,  April  July  and  Octobei  to  snarenoiuei*  u 
Auditors— W.  E.  Sampson,  Edmund  Gunn,  O.A. 


^ONSIJMERS’  GAS  COMPANY,  OF  TORONTO— Continued 


Interest ' PROFIT  AND  LOSS  ACCOUNT-Continued. 
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Dividends  $32,079  75 

ReaservendF?nd  dingrs  wai ' Purui ! : . : : : : : : : : : : .' : ! ! .' : : : : : : : : ; ; ; ; IS  | 

2,535  82 

$944,949  35 


Balance  brought  forward 


$944,949  35 


$944,949  35 


Year  ending  30th  September,  1914 

1913  91,284  2,294,308.21 

Showing  an  increase  9f IfiiGo^i 

Highest  and  Lowest  Prices  of  Stock. 

TORONTO 


T High  Low 

January 2124  210 

February 211  210 

March 214  210 

April 2094  208 

May 209  208 

June  2114  209 

July 2094*208° 

August 211  209° 

September. ...  I 211  2084* 

October I 210  208|° 

November.  ...  2094  208° 

December | 208f  206*  j 

Sales | 6,083  J 

Dividends  I 10 


1905 


1906 


High  Low 

208  205f 
208 4°  207° 

209  2024* 
2044  202 
207  203 
207  2034* 

205  203 

206  204!° 
206  205 
203*  200 
2044  2014 
205  204 

5,423 
10 


u.viuctius  1U  I 

INet,  year  ending  September  30th 


1907 

High  Low) 
206  201* 
204  200J 
202  200 
201  198 
200  196 
196  185 
198  1904* 
198  1934 
198  192° 
190  189! 
188  184 
186  182 
3,814 
10 
17.37 


1908 

High  Low 

189  182 

190  188 
197  1894 

194  192' 

195  193 
195  194 
192°  191 
195  1914' 
196f  194 
198*  195* 
197  195 
200  195 

4,710 

10 

17.79 


1909 


High  Low 
205  1954* 

207  205 

207  2044 

2074  205 
207  206 

2074  2044* 
204f  203  I 

205  204| 

207  2044 

2054  2044 
205!  2044 

206  2024° 
3,519 

10 

17.65 


1910 


High  Low 
2054  205 
2064  2054 
207  203 

2034  200| 
202  200 
2024  200| ! 
200|  198° 

204  1994 

205  2024 

203  199 

2004  199 
200  1974 

5,363  ' 
10 
20.20 


1911 


High  Low 
200  1984 

2034  1994 
203  1974 

200  191 

196  194 

198  193 

1944  192| 

194  192 

1954  1924 
1934  192 
193  192° 

195  1924° 
6,156  ' 

10 

17.07 


1912 


High  Low 

195  192 

195  1934 

196  1924 

194  193 
1944°  191! 
194 4 192 

192  190° 

195  191 

196*  1924 
194  193" 

193  1914 
193°  189" 

3,721 

10 

16.80 


1913 


1914 


J915 


Wf°h  im'  ?78gh  Hish  Low  Sales 


191°  1874 
1874  1854 
184f  1764 
178|  1774 
1814  178' 
1831  167 


175' 

1804 

180* 

180 

178! 

1681 


1714 

1744 

1764* 

179° 

165  ! 

165* 


178 
177! 
1764 

179 

180 
180 
177 


169 
171 J 

1721 

176] 

177° 

176 

176 


439 

575 

301 

326 

570 

315 

85 


180 ' 
180 


176| 

166 

1774 

71 

180 

125 

4,382 

10 

18.72 


2,611 

10 

18.89 


CAPITAL  STOCK.  ° 6 


Date  sold 
Previous  to 
July 
July 
August 
April 
October 
October 
May  28th, 
November  4th 
June  29th 

Carried  forward . 


1887 

1887 

1889 

1889 

1891 

1893 

1900 
1903 
1903 

1901 


Amount 

$1,000,000 

200,000 

125.000 

175.000 

100.000 
100,000 

50,000 

50,000 

100,000 

100,000 

$2,000,000 


Average  price 
realized 
100 
180.32 
176.60 
175.10 
168.25 
183.04 
215.474 
209.15 
192.86 
200  . 


Date  sold 
Brought  forward. 
December  6th 
April  3rd 
June  6th 
December  12th 
January  19  th 
April  4th 
April  18th 
June  26th 
December  15th 


1904 

1906 

1907 
1907 

1909 

1910 

1911 
1913 
1913 


Amount 

$2,000,000 

250,000 

250.000 

300.000 

450.000 

250.000 

500.000 

384.500 

340.500 

157.000 


Average  price 
realized 

210.00 
200.75 
190.66 
180.44 
203.91 
199.99 
192.64 
166.84 
161.95 


Authority  was  granted  by  Letters  Patent  15th  April,  1913. 


__  $4,882,000 

to  sell  unissued  shares  eith^bjAuction  or  by  tender. 
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DOMINION  POWER  AND  TRANSMISSION  COMPANY,  LIMITED. 


Charles  E.  Neil,  Montreal.  „ , . 

Managing  Director  and  Secretary— W m.  C.  Hawkins. 

December  31st,  1914.  Authorized. 

Capital-Prefereneeefepenee  $50,000,000 

Ordinary  V ' 


General  Managf.r- 

Subseribed. 
$3,681,000 
5,100,000 
2,614,500 


. P.  Coleman. 

Paid  up. 
$3,681,100 
5,100,000 
2,614,500 


Treasurer— John  Knox. 

Shares. 
$100  each. 
100  each. 
100  each. 


*" »»' »'  *“  nz  b““  p“'-  'Vbe“ I0%  h“sb“" 
B.ndSSffla»W^ku<  ,,,,,, to  . 

. -Dated  April  1st,  1907.  Due  serially  from  Apnl  l.iapto  Apriii,  i.«a  a ill  ilsl  1 L£rovements  and  for  acquiring  a controlling  interest 

Bonds-Sufficient  are  reserved  to  retire  o^mav  be  issued  at  80’  of  cost  mid  additional  bonds  at  75%  of  cost.  Not  more  than  $4 ,500,000  bonds 

in  other  properties.  For  these  purposes  $1,8?0,000 may  be  is.  - earnings  arc  at  least  1J  times  the  interest  charges  on  all  bonds  issiied  and. 

(except  to  retire  bonds  of  controlled  companies)  can  be  issued  unless  net  ear  g.  ^ . Trustee,  by  first  lien  on  property  of  Brantford  & 

» «»  Pr°Perty  ‘'"Tied  or  controlled  through 

SpSlt  rf  ™S™  stock,  and  bind,  subject  to  underlying  bond,  ot  those  companies. 

—Bonds  of  subsidiary  Companies  outstanding,  $3,599,000. 


LIABILITIES 


ASSETS 


To  Public: 

Notes  payable 

Accounts  payable 

Bond  interest  accrued 

Insurance  accrued • • • ■ ■ ■ • v. 

Bonds,  including  outstandings  of  Subsidiary  u o.  s 

“ Redeemed 

To  Shareholders : 

Capital  Stock,  Cum.  Preference 

“ “ Limited  Preference 

“ “ Ordinary 


$8,861,000  00 
508,000  00 


23,500  00 
167,158  67 
103,232  90 
35,856  64 


$3,681,100  00 
5,100,000  00 
2,614,500  00 


.$8,356,000  00 


Properties  ...  ,k ............... . 

Hamilton  Hotel  Co.,  Limited,  Stock. 

Accounts  receivable 

Stores  on  hand 

Cash  on  hand  and  in  Bank  

Special  Deposit 


.$21 


.804,182  82 
20,000  00 
147,892  68 
138,222  53 
7,592  83 
298,081  91 


Dividends  unpaid ■ • • ■ ■ : • • 

Maintenance  and  renewal  accounts,  Balance  1913. . 
.<  “ “ Charged  1914. . 


$105,407  29 
101,023  63 

$206,430  92 
24,100  05 

$182,330  87 

„ 1,000,000  00 

Profit  and  Loss  T.-.V.V.  :. ! ! '• ! ! ! A 1-020,405  34 


$11,395,600  00 
131,888  35 


Transferred  1914. 


2,202,736  21 
$22,415,972  77 


$22,415,972  77 


EARNINGS  AND  EXPENDITURES 

Gross  earnings i wnstR  96 

Operating  expenses l,3„u,a«>  no 


Transferred  to  Maintenance  and  Renewal  account 


1,005,120  31 
101,023  63 


$904,096  68 


Bond  interest  and  interest 377,105^58 

$526,991  10 


Surplus  earnings. 


PROFIT  AND  LOSS  ACCOUNT 

Balance  from  1913 ^6  991  10 

Surplus  earnings,  1914 Vri'w'oo 

Dividends  declared 

Written  off  for  Bad  Debts 

Balance 


1,055  51 
1,020,405  34 


,482,852  85  $1,482,852  85 


. Transfer  Office— Terminal  Building,  Hamilton,  Ont. 

Auditor* — C.  S.  Scott,  F.C.A. 


DOMINION  POWER  AND  TRANSMISSION  COMPANY,  LIMITED- 


that  the b ^ 1914’.tbe  Directors  regret 
onward  progreBB^SS® £®en  an  interruption  of  that 
incorporation.  Towards  8 rec01ud  from  its 

prospects  of  a resumption  of  general  ^ u seemed  excellent 

Company’s  Jrol® revenuf  forTh^fulfvla^Tl 

diminution  of  business  extent’  ™hile  the  other  railways  also  show  some 
business  that  hastaken  pLee  etMsdCmnna<riv^nd  derangement  of 

gardedwithconsi^S^SS(^^ySPOSltl0ncannot  bnt  be  re- 
mind. “aymenteof  bo^dV^  s?n  V ® be£n  p?01,'ptly 

een  made  amounting  for  the  past  year  to  $134,390.00.  ’ 1118  Unds  bave 

revenue^flir^he^xc^uslve  n?]*no^nf0^C^  of  ®ettinf  aPart  20%  of  our  gross 
paying  dividends  during  the  year  amminlwl  a?h  mamtenance,  and  after 
WG  Arn»blt t0  sbow  a t0  *161.392.00 

After  the  commencement  of  the  war  the  advisability  of  continuing  the 
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R^vas^echfe^toafcin^i^^f^he^^OTob^iilitv  ®5refully  considered,  and 
for  a further  supply  of  power  undpl'pSS  ilt5a°£ any  absolute  necessity 
state  of  the  money  market  the  comnleHon  ^d/tions,  and  in  view  of  the 
deferred  for  the  time  being  Considerable^  °f  tbeu  sy®tera  might  well  be 
not,  only  with  the  work  oifthe  site  of  theI%???PeS?,hfS  b??n  pule,  however, 
bines  and  electric  equipment  reS^nin^n  ?&«",’  b,ut  F1?1  the  b°ders,  tur^ 
of  the  Contractors  respectively  PavmpnWnThaCtunngestablislllnents 
have  already  been  made  on  this  account 1 1 the  amount  of  1102,254.60 

Plant  dSC SmSM?  buildV^  and  instal  the 
operation  at  least  one  of  fwo  uni^b^^r»  of  £o3Effi^fop 

be^.n  carr^d^n°witlf  sd^o^t  alwobat^freei^^ from^  int^V6  <er4ng:  the  year 
satisfaction  to  Customers.  “mure  rreeuom  from  interruption  and  with 

future,  a^dl^ey^ea^cordSl  testimra^o  »ComPaiiy’s 

gene?a!lT°US  departments  and  to  the  fidelity  of  theUmpln^s  EmplSyeel 


CONTROLS  AND  OPERATES  THE  FOLLOWING  PROPERTIES: 
HAMILTON. 

11  MB  Is?! o°-  lm- 

the  Hamilton  Street  Railway  Co. 

Tnf  milton  and  Dundas  Street  Railway  Co 
Xb® -SFudton  Radial  Electric  Railway  Co. 

fcteSass?B“*1",ei 

mu  T~k  dundas. 

The  Dundas  Electric  Co.,  Ltd. 

m,  T . , ' ST-  CATHARINES. 

The  Lincoln  Electric  Light  and  Power  Co.,  Ltd. 

Welland  Electric  Co.,  Ltd.  W ELLAND. 

mu  u BRANTFORD, 

the  Western  Counties’  Electric  Co.,  Ltd. 


HISTORY. 

The  incorporation  of  this  Company  was  the  result  nf 
m the  financial  capacity  of  The  Hamilton  C«f  ^ f*ecesaav/  ^crease 

Light  and  Traction  Company  Limited  In  view  5 1™llton  Cataract  Power, 

of  the  stock  of  The  Hamilton  Cataract  Poler  Light  and  Traction  f°Ur'flfthS 
Limited,  has  been  acquired  bv  this  ’ J8  “ d Tractlon  Company, 

Ceesor  t0  C»“I»W  and  its  business,  button  JESSS** 
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KAMINISTIQUIA  POWER  COMPANY,  LIMITED. 


Executive  Office— 307  Power  Building,  Montreal,  Que. 


Head  Office— Fort  William,  Ont. 


Directors — Sir  H.  8.  Holt.  Montreal ; 0.  R.  H.sm.r,  Vioe-PTesiden.,  Montreal ; W.  A.  Black.  Montreal  ;l.t  Allred,  Montreal ; 
F.  H.  Phippen,  K.C.,  Toronto  ; J.  S.  Norris,  Montreal. 


Secretary — W.  L.  Bird,  Fort  William,  Ont. 


Assist.  Secretary  and  Treasurer-J.  S.  Norris,  Montreal,  Que. 


Managing  Director— W.  A.  Black,  Montreal. 


Oct.  81st,  1914. 


Capital— Authorized,  $2,500,000;  subscribed,  $2,196,000;  paid  up,  $2,168,666.89  Shares,  $100  eaeh. 


Bonds-Authorized,  $2,000,000 ; Outstanding  $1,922,500. 


First  mortgage,  thirty-year,  5 per  cent,  gold ; 

$1,000  and  $500  eaeh. 


Interest  1st  January  and  July.  Dhatf^Jn^  onhe^utSanding bonds  will  be  redeemed  and 

=ia  eSSeSk w »*»  »<  >«• 


LIABILITIES. 


ASSETS. 


Capital  Stock 

“ “ New 

First  Mortgage  Bonds. . 

Accrued  interest  on  Bonds 

Wages,  unpaid  and  unclaimed 

Accounts  payable 

Suspense  Account 

Contingent  Account 

Depreciation  and  Renewal  Reserve 
Surplus 


$2,000,000  00 
168,666  89 
2,000,000  00 
32,041  64 
11,987  67 
65,341  45 
82,498  17 
125,000  00 
40,000  00 
242,465  31 


$4,768,001  13 


Property,  Plant,  Franchises,  etc. 

Treasury  Bonds 

Accounts  receivable 

Unexpended  balances 

Cash  on  hand  and  in  Bank 


$4,523,716  19 
77,500  00 
76,870  99 
4,272  43 
85,641  52 


$4,768,001  13 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  paid • ■ • • • • ■■■■■ 

Dividend  payable  November  lo,  1914 

Surplus $61,332  44 

Contingent  Account ■ 

Depreciation  and  Renewal  Reserve 

Transferred  to  Surplus  Account 


$90,000  00 
30,000  00 


$25,000  00 

10,000  00 


$120,000  00 


35,000  00 
26,332  44 


$181,332  44 


Gross  Revenue — 

Operating  Expenses,  Renewals,  etc. 

Net  Revenue 

Fixed  Charges 


Net  Income 


$319,518  74 
49,905  73 


$269,613  01 
88,280  57 


$181,332  44 


Annual  meeting,  any  judicial  day  in  January. 

Transfer  Office— 307  Power  Building,  Montreal,  Que. 
Auditor— H.  It.  Lyons,  Montreal. 


Dividends— 6 
Trustee— The 


per  cent,  per  annum,  quarterly  15tli  Febiuaiy, 
Royal  Trust  Company,  Montreal. 


May,  August  and  November. 


KAMINISTIQUIA  POWER  COMPANY,  LIMITED— Continued. 
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Irint;  wlt!>  year  not. 

compensated  by  additional  busbies, froiS  o?he?so,?r“es  h°'T“Vcr>  l>“" 
v„,,„  -pi*  t.  . Dividends 

the  shareholders.  Th^disbursemeri?  n L ent%have  since  been  paid  to 
5',S"“  «,n,  icay.n,  ^^00 

mi  *,  „ Surplus  Earnings 

«26,332.4LUwPhRh,f°added  fcftii* ^urplSf  ford  aPPf°Priati°ns,  amounts  to 
brings  the  accrued  surplus  to  $242,465.31,  as  per  E^sS"  operations, 
mv  , Depreciation  and  Contingencies 

have 

rp,  . . Extensions  to  Plant 

interim  teen  ‘ ^p^Ks^templitod  ^ep?rt  have  * the 

$600,000.00  The  conditions  comprig^g^^S 


Highest  and  Lowest  Prices  of  Stock  and  Bonds. 


I houseWandS  000  h^tOCk  be*Yeen  forebay  and  P™er 

apparatus  and  equfpmlnt  ' Capacity’  as  wel1  as  subsidiary 

! generathinof?e7  SmW118!?0?1  ?°wer  P.lant  is  equipped  throughout  for  the 

I 

t)  Financial 

and  $67,500.00  for  exteiisions  gbtS  to  1 S-  Jennison  et  al  as  provided, 

xlSPS 


June 

July 

August 

September . . . 

October 

November  . . . 

December. ..  . 

Sales.. 

Dividends..  t,  , 
(D)Net,  year  ending  Oct.  311 


D— After  “Depreciation” 


Capital  Stock— Issued  previous  to  1914. 

t Allotted  February  28th,  1914., 


■ $2,000,000 
200,000  at  100 


High 

Low 


LONDON 

STOCK  BONDS 

1912  1913  1914  1912  1913 

tt8  153  143  108  1044 

88f  120  122  lOlJ  99' 


1914 

105 

99 
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MEXICAN  NORTHERN  POWER  COMPANY,  LIMITED. 

(Incorporated  by  Letters  Patent  of  the  Dominion  of  Canada.) 

Head  Office— 76  Adelaide  Street  West,  Toronto. 


Directors  '^foRtofbohrf^l<Toryf  Toronto!;  Laurence*  MacFarlii77)Ol(l^nti^ftlC!1Eil^^Wai^wn!aMont7fal?^CM)'Br0<>kfieid] 

Halifax  ; James  Mitchell,  New  York  ; John  D.  Patterson,  Woodstod Qiarke 

D...-.,  31st,  .9,*.  Capital  W>MOa  Paid  up,  ,.3,600.000. 

Bonds— Authorized,  *10,000.000,  £%%%%?££$%&:  ^00  aud  ,1.000  each, 


The  bo^s  constitute  a charge  on  all  the  concessions  and  frandiise^  of  uie^omjm^^  ^ an  asset  either  real  or ^personal, 

by  the  Company,  on  all  the  works,  during  and  after  their  completion i and  on  eveiytnmg  w mci  y | f the  b0nds  lsSued. 

-Sinking  Fund-In  January  1914,  and  each  ^cceedmg -year psalter  is  to  pay  to  the  Trustee 2 Iper  cent,  oiugf  ^ 0f  h issue  no 

are  paid.  No  payments  to  be  made  into  Sinking  Fund  until  1st  January,  1924. 

—Trustee— Montreal  Trust  Company.  

Prior  Lien  Bonds-Authorized,  $3,000,000  Outstanding  $272,200  6 per  cent.  30  yr.  Gold  ^0°^  Sterling* equivalents. 

-Dated  1st  July  1914  DueHst  July  1944  Interest  payable  1st  January  and  July.  May  be  registered  as  to  principal. 

— Mav  be  redeemed  in  whole  or  in  part  at  100  and  interest  on  six  months  notice. 

fa  P»  vV5.  c,  .11  bond.  Issued. 

Sln  S Fund  to  be  invested  in  bonds  by  purchase  or  drawing  at  lOOand  interest.  ^ - 

ASSETS. 

Plant  and  construction  account : 

Consisting  of  real  estate,  property  rights,  investment, 
franchises,  goodwill,  contracts,  interest  acquired,  oigani . 

tion  outlay,  construction  and  equipment *'  24L294  06 

Suspense  accounts 325  287  46 

Bond  instalments 4l’ll9  24 

Accounts  receivable 21503  04 

Cash 159,888  03 

Inventories 


LIABILITIES. 

Capital  stock,  issued  and  outstanding 

B°nFirst  Mortgage,  thirty  year  five  per  cent $10,000,000  00 

Prior  Lien  Mortgage  Bonds,  thirty  year,  six  per 

cent.,  authorized $1,000,000  00 

Less  held  in  treasury 72.  ,»uu  uu 


$12,600,000  00 


Issued  and  outstanding. 


272,200  00 


Total  bonds  issued  and  outstanding . • • ■ ■ ■ • • 10’qfi2  207  64 

Interest  on  first  mortgage  bonds,  accrued  and  deferred *;■£  ™ 

Interest  on  prior  lien  bonds  accrued ■ ■ • • g°’£L  60 

Accounts  payable 50’,000  00 

Notes  payable L_ 

liabilities,  December  31, 1914 $23,977,999  24 


Total 


Total  assets,  December  31,  1914 $23, 977,999 J24 


CONCESSIONS. 


A concession  has  been  granted  by  the  Government  of  the  Republic  of  1 
Mexico  for  the  development  and  utilization  of  the  water  power  on  th 
ronchos  River,  in  the  State  of  Chihuahua,  in  Northern  Mexico,  to  supply 
electric  energy  to  the  cities  and  towns  of  the  State  of  Chihuahua  and  the 
mining  districts  thereof.  . 

The  concession  is  perpetual  and  subject  to  no'exacting  conditions. 

The  powers  granted  by  the  concession  are  very  full,  comprising .amongst 
others  the  right  to  import  free  of  duty  all  machinery  requisite  for  the  Co 

Annua!  meeting,  second  Wednesday  in  March. 

Trustees— Montreal  Trust  Company,  Montreal,  Que. 


mmsmmsmiM 

CneTghe  right  to  these  concessions  has  been  acquired  by  the  Mexican 
Northern  Power  Company,  Limited. 


Transfer  Offices— Montreal  Trust  Co.,  Montreal. 

Audi t o ns- Ale xander  Hunter  & Co.,  C.P.A.,  New  \ ork,  N.l . 
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As8ete  ;,ml  Lilblllt‘“  »<  t»e  Com. 

payment  of  interest  due  prior  to  1st  January,  1916,  and  authorized  an  issue 
bnndf  tn  a!  }”11<is’,hav/ng  priority  in  all  respects  to  the  first  mortgage 
bonds,  to  an  amount  not  exceeding  three  million  dollars.  Prior  lien  bonds 

but  the  respoi^e^ wa^disappoinfcg.^  t0  th"  bondholders  and  shareholders. 
The  Company  applied  the  proceeds  of  bonds  sold  and  certain  moneys 


flooda  oi «-  ”»•  •“ 

The  bondholders,  in  consenting  to  the  prior  lien  bonds  scheme  simulated 
that  not  more  than  one  million  dollars  of  same  should  be  issued  ivhhnf,F 
^oe-011Senu  °l  f majority  of  the  bondholders  present,  or  represented  at  a 
meeting  called  for  the  purpose  of  considering  such  further  issue  It  heino- 

»ateMsgr to nc~r  ™ suss: 


MONTREAL — Unlisted, 


January  

February 

March 

April 

May 

June 

July 

August 

September .... 

October 

November 

December 

Sales 


STOCK. 


1912 

High 

Low 

221 

19 

20 

171 

21 

19f 

251 

20f 

25 

23 

29 

221 

301 

26f 

28| 

26 

26 

22 

24f 

22 

25£ 

221 

231 

22 

32,445 

1913 


8,279 


1914 


ligh 

2R 

£ 

o 

High 

Low 

Sales 

211 

61 

6 

105 

22 

191 

71 

61 

185 

201 

19 

61 

6 

101 

191 

181 

5 

150 

171 

9 

5 

5 

15 

11 

61 

51 

5 

60 

9 

8 

71 

7 

5f 

5 

455 

•81 

5 

5 

71 

5 

5 

1,071 


1915 


High  Low  Sales 


BONDS. 


1912 


1913 


High 

Low 

High 

Low 

62 

601 

63 

eii 

62 

611 

631 

63 

63 

63 

50 

50 

65 

63 

65 

641 

641 

631 

641 

62 

271 

271 

631 

63 

$204,500 

$8,500 

1915 


High  Low  Sales 


394 


MISSISSIPPI  RIVER  POWER  COMPANY. 

(Incorporated  in  the  State  of  Maine,  U.S.A.) 


Executive  Offices— 117  Milk  Street,  Boston,  Mass. 


Power  Works— Near  Keokuk,  Iowa,  U.S.A. 


DiRECTORS-Edwin  S.  Webster,  President,  Boston,  Mass. ; Hugh  L.  Cooper,  Vice-President,  New  \ork  ; Charles  F.  Wallace  Vice-President, 
Boston  ; Robert  Winsor,  Boston  ; Albert  Strauss.  New  York  ; Eliot  Wadsworth,  Boston  ; Judge  William  L(^an,  Keokuk  Iowa  , 
Alexander  Laird,  Toronto:  G.  A.  Morrow,  Toronto ; E Mackay  Edgar,  London,  Eng.;  Thomas  B Gannett,  B^ton , 
Russell  Robb,  Boston;  Henry  G.  Bradlee,  Boston;  Charles  A.  Stone,  Boston;  Alfred  von  der  Ropp,  New  \ork, 
Frank  W.  Remick,  Boston. 


Treasurer— Henry  B.  Sawyer. 


Secretary— Alvah  K.  Todd. 


December  31st,  1914. 

Capital  Stock- 


Common 

Preferred 


Authorized. 

$16,000,000 

6,000,000 


6%  Cumulative 


Issued. 

$16,000,000 

6,000,000 


Shares. 
$100  each. 
100  each. 


Pourtc,  Authorized  $25  000.000  Issued,  $20,000,000  $5,000,  $1,000,  $500  and  $100  each. 

Bonds —Au t h or lz ea,^ $Z5,UUU,UUU.  f Dftted  M’arch  10th>  1911.  Due  January  1st,  1951. 

Tiiterest  navable  1st  January  and  July  in  Toronto,  London,  Eng.,  and  Boston,  Mass.  Redeemable  as  a whole  (or  m part  for  Sinking  Tund  after 
January  1st  1916)  on  any  interest  date  at  105  and  accrued  interest.  Coupon  or  registered  bonds,  interchangeable.  Coupon  Bonds  may  be  registered 
Is to^incipal  only.  Bonds  can  only  be. issued  to  pay  for  80  per  cent,  of  the  cost  of  future  extensions,  betterments  and  improvements.  The 

PI 1 'The  mortgage  covers* all  the  prop’erty^of  every  nature  and  description  owned  by  Mississippi  River  Power  Company  together  with  any  property 

Sinking"  Fund—' The^ompany  willorfor  before  January  1,  1916  and  annually  thereafter  pay  in  gold  to  the  Trustee  one  per  cent,  of  the  face  value  of  all 
bonds  outstanding  on  the  first  of  September  of  the  year  preceding  that  in  which  the  payment  is  due. 

Debentures— Authorized,  $10,000,000  Outstanding,  $1,500,000  5 year  6%,  gold.  $10,000,  S5,000,  $1,000,  $500  and  $100  each 

—Dated  1st  May,  1914.  Due  1st  May,  1919.  Interest  payable  1st  May  and  November. 

—Callable  as  a whole  at  102  and  interest  on  any  interest  date.  . , . , .... 

-Coupon  or  registered  debentures,  interchangeable  Coupon  debentures  may  be  registered  as  to  principal  only. 

—The  issued  debentures  bear  interest  at  6%  but  those  unissued  may  bear  a lower  rate  as  determined  by  the  Board  of  Directors. 
—Trustee— State  Street  Trust  Company,  Boston,  Mass.  __ 


LIABILITIES, 

Common  Stock $16 

Preferred  Stock fi 

Bonds "ji 

Coupon  Debentures L 

Notes  payable  4 

Accounts  payable 

Accounts  not  yet  due 

Suspense 

Reserves  and  Surplus 


,000,000  0 0 
000,000  00 
000,000  00 
,000,000  00 
342,000  00 
19,963  14 
42,980  66 
1,786  74 
489,202  40 


$48,895,932  94 


ASSETS. 

Property,  plant,  etc ._. 

Materials  and  supplies 61,807  3* 

Advance  payments o ion  9n 

Notes  receivable me  im  D 

Treasury  Coupon  Debentures ^,o(J0,000  0“ 

Suspense 10,098  l-~ 

Unamortized  debt  discount  and  expense 

Cash 179,712  q3 

$48,895,932  94 


Annual  meeting,  second  Monday  in  April.  , _ , , 

Dividends— Preferred— six  per  cent  per  annum,  payable  1st  January,  April,  July  and  October. 
Trustee  of  Bonds — Old  Colony  Trust  Company,  Boston,  Mass.  Transfer  Oin 


Sr  WTnViai-tm  147  TVTillr  St.vppif.  'Rnsf.nn  IYTa.ss. 
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CONDENSED  TWELVE  MONTHS 

Expenses  «1, 576, 469  12 

Maintenance.  :::.';:;. 242,538  21 

-Taxes...  45,86o  29 

33,543  93 

Tot^per^ng  expenses  and  taxes $321,947  43 

interest  charges V.  7.  y ; w y«v>  <,&■  yn  1>254>521 69 

Amortization  of  debt  discount  and  expense ’ 10,800  00 

Total  ' — 

Less:  Portion  of  aboye  interest  charges  properly  ®1,19:l’062  50 
chargeable  to  capital  account,  being  interest  on 
amount  expended  in  preparing  for  future 
development  * 151,125  00  1,042,937  50 

Net  direct  charges  ito  reserves  and  surplus .' .'  i .' .' .' ' ' " ; ; $210^0g  \\ 

Current  surplus  (as  per  Balance  Sheet) $489,202  40 

1914  EARNINGS. 

ipS 

account  of  the  general  unsatisfactory  budnet^c^dllf nl  Thfsame 


blsfn Is^ndTh * ft?"8  hav?  als°  retarded  the  development  of  new 

du.  mess  and  the  sale  of  any  material  amounts  of  additional  power. 

ADDITIONS  TO  PLANT  IN  1914. 

to  Wh002e68^e9n3dltThtsehrnf«d  u°  RIant  Account  for  the  year  1914  amounted 
__  ^ i fnese  covered  the  cost  of  carrvinsr  alonfr  to  nrapfiVal 

10,nJke  P4ar*t  and  lines  of  the  initial  development  • the  purchase  of 

of  s h or t firi c extern? i mvvf  n 1° 7 the  ??timate  devIfopZnt  PtheXsteVcttn 
charges  m ™h  ^n„S  » tlng  up  new  customers,  and  the  carrying 
development  h expendltures  as  were  made  in  preparing  for  future 

GENERAL  OPERATING  CONDITIONS. 

The^neration  °/  thf  piant  and  hnes  is  “ excellent  condition, 

ine  operation  is  economical  and  efficient,  and  the  service  is  reliahle  The 

a1l  3nniterUPtl0n1  • 'Vich  have  occurred  during  thl  ataOTt 

1 th"6  m BO  far 

OUTLOOK  FOR  1915. 

awBwi 

We  think  h reas^ahIie1ibUSlneS?  condltlons  show  material  improvement 
for  the  year  1915  W expect  gTOsa  earning's  of  approximately  $1,700,000 


HISTORY 

thi?  Company  owns  and  operates  a hvdro-eleclric  nlani  nr, 
Number  of  customers,  17  ' 
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MONTREAL,  QUE. 


Directors- Sir  Herbert  Holt,  President,  Montreal;  Sir  Rodolphe  Forget,  Vice-President,  Montreal;  Hon.  Robert  Mackay,  Montreal; 

C.  R.  Hosmer,  Montreal ; Sir  H.  Montagu  Allan,  C.  V.O.,  Montreal ; Hon.  H.  B.  Rainville,  Montreal ; George  Caverhill,  Montreal ; 
J.  E.  Aldred,  Montreal;  Hon.  Narcisse  Perodeau,  Montreal. 


General  Manager  and  Secretary-Treasurer— J.  S.  Norris. 


Ass’t  Secretary-Treasurer— C.  S.  Bagg. 


Comptroller— IT.  R.  Lyons. 


April  30th,  1915.  Capital  Authorized,  $22,000,000.  Subscribed,  $18,800,000. 

Shares,  $100  each.  Scrip. 


Paid  up,  $18,74.3,174.28. 


Four  and  One-half  per  cent.  Bands. 
Lachine  Sinking  Fund  Bonds 


Authorized,  $7,500,000;  Outstanding,  $7,013,000. 
“ 4,000,000 ; “ 3,168,000. 


4-|%  1st  Jan.  and  July.  $1,000  each 
5 “ 1st  April  and  Oct.  1,000  each 


BONDS. 


Four  and  one-half  per  cent. — $7, 500,000  authorized.  First 
mortgage  and  collateral  trust,  4A  per  cent,  gold,  $ 1,000  each.  Dated 
January  1st,  1902;  due  January  1st,  1932.  Redeemable  at  105  and  interest 
on  any"  interest  date,  on  and  after  January  1st,  1912.  Interest  payable 
1st  January  and  July.  The  principal  of  the  bonds  may  be  registered.  The 
Royal  Trust  Co.,  Montreal,  trustees. 

The  bonds  are  a first  mortgage  on  the  charters,  rights  and  property 
of  The  Montreal  Light,  Heat  and  Power  Co.,  including  $2,942,080  of  a total 
of  $2,998,640  of  the  capital  stock  of  The  Montreal  Gas  Co. ; $2,250,000  or  all 
of  the  capital  stock  of  The  Royal  Electric  Co. ; $2,745,000,  equal  to  over  99  per 
cent,,  of  The  Montreal  & St.  Lawrence  Light  and  Power  Co. ; and  $145,000, 
equal  to  over  99  per  cent.,  of  the  capital  stock  of  the  Imperial  Electric  Co. 

The  Montreal  Light,  Heat  and  Power  Co.  bonds  are  a first  lien  on  the 
property  of  The  Montreal  & St.  Lawrence  Light  and  Power  Co.,  on  the 
property  of  The  Imperial  Electric  Co.,  on  the  property  of  The  Montreal 
Gas  Co.,  .subject  to  $880,000  bonds  then  outstanding,  and  on  the  property  of 
The  Royal  Electric  Co.,  subject  to  $525,000  bonds  then  outstanding. 

Additional  bonds  can  only  be  issued  for  the  purpose  of  paying  for 
75  per  cent,  of  the  cash  cost  of  extensions  and  additions  to  the  property, 
under  conservative  restrictions  in  the  trust  deed,  and  for  the  redemption 
of  bonds  of  subsidiary  companies. 

Lachine  Sinking  Fund  Bonds — Authorized  $4,000,000.  Dated 


April  1st,  1903;  due  April  1st,  1933;  5 per  cent.,  payable  1st  April  and 
October;  $1,000  each.  The  issub  as  a whole  is  payable  at  the  option  of 
the  Company  at  105  and  interest  on  any  interest  date  on  or  after 
April  1st,  1913.  , _ . , , , , 

These  bonds  are  the  direct  obligation  of  The  Montreal  Light,  Heat  and 
Power  Co.,  and  are  secured  by  the  deposit  with  The  Royal  Trust  Co. , as 
trustees,  of  over  99  per  cent,  of  the  capital  stock  of  The  Lachine  Rapids 
Hydraulic  and  Land  Co.,  Ltd.,  and  over  98  per  cent,  of  the  capital  stock  of 
The  Standard  Light  and  Power  Co.,  and  the  Company’s  right  to  seventy 
shares  of  the  capital  stock  of  The  Citizens’  Light  and  Power  Co.,  being  the 
whole  of  the  capital  stock  of  the  said  Company  now  outstanding. 

Through  the  deposit  with  the  trustees  of  the  capital  stock  and  bonds, 
as  above  stated,  the  bonds  are  a lien  on  the  property,  rights,  charters, 
franchises  and  contracts  of  these  companies,  subject  only  to  $507,000 
Lachine  Company  bonds  and  $72,000  Standard  Company  bonds  then 
outstanding,  and  are  also  a lien  on  all  the  property,  rights,  charters, 
franchises  and  contracts  of  The  Montreal  Light,  Heat  and  Power  Co.,  subject 
only  to  bonds  now  outstanding  or  which  may  be  issued  under  the  deed  ot 
trust  securing  the  4j  per  cent,  bonds  of  1932. 

Sinking  Fund— Under  the  terms  of  the  trust  deed  the  Company  is 
required,  beginning  in  1904,  to  pay  over  annually  to  the  trustees  for  the 
purposes  of  a sinking  fund  a sum  equal  to  one  per  cent,  of  the  par  value 
of  the  bonds  outstanding  at  the  end  of  each  year. 


Franchises- The  Company  was  incorporated  in  1901.  under  a special 
Act  of  the  Quebec  Legislature,  granting  perpetual  and  valuable  rights  in 
the  city  of  Montreal  and  its  vicinity.  The  Montreal  Light,  Heat  and  Power 
Co.  now  controls  The  Montreal  Gas  Co.,  The  Royal  Electric  Co.,  The 
Montreal  & St.  Lawrence  Light  and  Power  Co.,  The  Imperial  Electric  Co., 


The  Lachine  Rapids  Hydraulic  and  Land  Co.,  Ltd.,  The  Citizens  Light 
and  PowerCo.  Ltd.,  The  Standard  Light  and  Power  Co.,  The  Temple  Electric 
Co.,  Consumers’  Gas  Co.,  of  Montreal,  Ltd.,  also  operates  Provincial  Light, 
Heat  and  Power  Co.  All  of  these  companies  possess  valuable  charter  rights, 
which  can  now  be  exercised  in  perpetuity  by  the  Light,  Heat  and  Power  Co. 


Annual  meeting,  about  1st  June.  Transfer  Agents-Montreal  Trust  Company,  Limited,  Montreal,  and  Bank  f Montreal .,  London,  Eng. 

Dividends  payable  15th  February,  May,  August  and  November.  Increased  to  6%  per  annum,  beginning  August  loth,  1907,  August  lotfi,  190y. 

8%  February  15th,  1911 ; 9%  May  15th,  1912  ; 10%  May  15th,  1913. 

Auditors — P.  S.  Ross  & Sons,  C.A. 
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LIABILITIES. 

$18,700,000  00 

43,174  28 


GENERAL  BALANCE  SHEET,  APRIL  30th,  1915. 


8,743,174  28 


10,181,000  00 
504,883  75 


Capital  Stock 

Bo.  (employees) 

Bonds:—  ^ 

#’s $7,013,000  00 

os 3,168,000  00 

Subsidiary  companies’  Sinking  Funds 

Insurance  Reserve 300  non  nn 

Contingent  Reserve ' ' " 377  Q9fi  qs 

Depreciation  and  Renewai  Reserve 3 028  670  1 1 

Officers  and  Employees’  Pension  Fund ’ 64,770  83 

a , , , CURRENT  LIABILITIES^ 

Customers^SsitsV.V. Jf 

Accrued  interest  on  Bonds  1 4 33  73 

General  Suspense  Account 39(1  628  69 

Dividends  unclaimed Tnn-9  97 

Dividend  payable  May  loth,  19is  467,500  00 

Surplus  Account 1 7777TT  ®754  68 

$39,498,921  04 


$33,200,425  35 


Stocks,  Bonds,  etc. 
Construction 


ASSETS. 


$23,728,985 
. 12,878,980 


Investment  Securities 
Bonds  in  treasury 
Accounts  collectible  ...... 

Stores,  gas  stoves,  etc. 

Coal,  coke,  tar,  etc 

Cash  on  hand  and  in  Bank 


CURRENT  ASSETS. 


$65,912 

712,000 

728,377 

140,106 

351,565 

892,992 


$36,607,966  12 


2,890,954  92 


$39,498,921  04 


PROFIT  AND  LOSS  ACCOUNT. 


Operation  and  Maintenance. . . . ©9  001  107  oq 

Depreciation  and  Renewal  Reserve  ^ 650,000  00 


Net  Revenue 


$3,531,197  89 


Fixed  Charges $3,085,907  45 

N et  Income  carried  down  V. ! [[ ' 2 596’742  95 


$6,617,105  34 

■v™ Sbbbsbs; 


Dividends  paid 

Dividend  payable  May  15th,  1915'. 1 

Sm-plus  from  year’s  operations $769  242  95  167 500  00 

Officers  and  Employees’  Pension  Fund.  '. * in  nnn  nn 

Transferred  to  General  Surplus " 759  249  g- 

$2,596,742  95 


Gross  Revenue. 


Net  income  brought  down 


$6,617,105  34 


$6,617,105  34 
$2,596,742  95 


$2,596,742  95 
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FOURTEENTH  ANNUAL  REPORT. 


REVENUE. 

The  increases  in  the  Gross  and  Net  Revenues  and  Surplus  Earnings 
have  accrued  mostly  from  the  operations  of  the  earlier  rather  than  the 
latter  part  of  the  year,  and  while  the  effects  of  the  disturbed  business 
conditions  resulting  from  the  War  have  not  been  so  serious  for  your 
Company  as  for  most  industries,  we  have  distinctly  felt  the  effects  of  the 
depression  in  a retardation  of  our  growth,  the  unusually  large  number  of 
disconnections  and  the  increase  in  bad  debts,  the  latter  of  which  amounted 
to  more  than  three  times  that  of  any  previous  year. 


The  outlook  for  business  for  the  coming  year  is  not  as  bright  as  usual 
and  is  aggravated  by  the  fact  that  we  have  to  face  large  expenditures  for 
war  taxes  on  our  imported  raw  materials  and  supplies ; it  is  therefore 
incumbent  upon  us  to  conserve  our  resources  as  far  as  possible,  and  while 
we  had  hoped  to  announce  further  reductions  in  Gas  and  Electric  rates, 
action  in  this  respect  must  be  deferred  for  the  present.  This,  however,  will 
not  interfere  with  our  past  policy  of  sharing  our  prosperity  with  our 
Consumers  upon  the  return  of  normal  conditions. 


SURPLUS  EARNINGS. 

The  Surplus  Earnings  from  the  year’s  operations,  less  appropriations  as 
noted,  amount  to  $5759,242.95.  which,  added  to  Surplus  Earnings  from 
previous  years’  operations,  brings  the  accrued  surplus  as  at  the  close  of  the 
year  to  14,969,754.68. 


DEPRECIATION. 

The  policy  of  your  Directors  in  this  respect  has  continued  on  lines  that 
are  recognized  as  sound  and  reasonable  and  in  the  interest  of  both  Share- 
holders and  Consumers.  Our  up-to-date  provision  on  this  account,  as  noted 
in  Balance  Sheet,  amounts  to  $3,028,670.11.  which  will  sooner  or  later  be 
required  for  replacement  of  worn  out  and  obsolete  plant;  meantime  the 
fund  is  not  idle  but  is  invested,  with  other  reserves,  in  productive  plant,  and 
is  thus  temporarily  employed  as  additional  capital  on  which  no  dividends  or 
interest  charges  have  to  be  paid. 


FINANCIAL. 

During  the  year  there  were  redeemed  for  cancellation,  in  accordance 
with  the  mortgages  securing  the  respective  issues,  $69,000  of  mortgage  debt, 
as  constituted  by  $32,000  of  the  Company’s  Lachine  Division  Sinking  Fund 
Bonds,  and  $37,000  of  underlying  Bonds  of  the  Royal  Electric  Company, 
which  completes  the  cancellation  of  all  the  outstanding  Bonds  of  the  latter 
issue. 


ADDITIONS  AND  BETTERMENTS. 

The  new  Gas  Manufacturing  station  and  Auxiliary  Steam-Turbo  Electric 
Plant  at  Lasalle,  which  were  under  construction  at  the  time  of  and  referred 
to  in  our  last  report,  have  since  been  completed  and  inaugerated  ; likewise 
the  new  Steel  Pole  Transmission  Line  between  Cedars  Rapids  and  Montreal, 
which  with  the  hydro-electric  plant  of  the  Cedars  Rapids  Manufacturing  & 
Power  Company  in  which  your  Company  has  a large  financial  interest)  has 
been  in  operation  since  January  last. 


We  will  have  considerable  capital  outlay  for  cables  to  equip  civic  under- 
ground conduits  for  electric  distribution  in  the  uptown  and  downtown 
sections  of  the  city,  and  in  this  connection  it  is  expected  the  newly  con- 
structed conduits  on  St.  Catherine  and  Bleury  Streets  will  be  inaugerated 
in  the  course  of  the  next  few  weeks,  when  our  overhead  lines  in  these 
sections  will  be  abandoned  to  the  city  for  expropriation  ; in  addition  we  will 
have  the  ordinary  extensions  to  our  gas  and  electric  distributing  systems  to 
meet  the  demand  for  service  in  the  new  and  outlying'  districts  of  the  city. 


PROPERTIES  AND  PLANTS. 

The  properties  and  plants  of  the  Company  and  its  various  Subsidiary 
Companies  have  been  maintained  in  the  same  high  state  of  efficiency  as 
heretofore,  as  evidence  of  which  there  was  expended  during  the  year  on 
Maintenance  Account  $383,600.82,  which,  with  the  appropriation  for  De- 
preciation and  Renewal  Reserve  as  noted,  represents  a total  expenditure 
and  provision  in  this  connection  of  $1,033,600.82  for  the  year. 

The  accounts  of  the  Company  have  been  audited  by  Messrs.  P.  S.  Ross 
& Sons,  Chartered  Accountants  of  Montreal,  and  their  certificate  is  ap- 
pended hereto. 

In  conclusion  your  Directors  take  advantage  of  the  opportunity  to 
express  their  appreciation  of  the  fidelity  and  efficiency  of  the  Officers  and 
other  employees  of  the  Company,  whose  efforts  have  done  much  to  enhance 
the  value  of  the  Company^  service  in  the  interest  of  Shareholders  and 
Public  alike.  It  will  be  gratifying  to  the  Shareholders,  as  it  is  to  your 
Directors,  to  know  that  upwards  of  fifty  of  our  Employees  have  enlisted 
in  the  Canadian  Expeditionary  Forces  and  Allied  Units  for  Overseas  Service 
in  the  European  War,  in  addition  to  which  we  have  an  enrollment  ot  over 
three  hundred  employees  forming  an  efficient  and  fully  equipped  corps  ot 
the  Montreal  Home  Guard. 

Your  Company  contributed  $10,000  to  the  Canadian  Patriotic  f und,  in 
addition  to  providing  liberally  for  those  employees  who  enlisted,  and  you 
will  be  asked  to  confirm  the  action  of  your  Directors  in  the  matter. 
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Highest  and  Lowest  Prices  of  Stock  and  Bonds 

MONTREAL 


399 


J anuary 

F ebruary 

March 

April 

May  

June 

July  

August  

September 

October 

November 

December 

Sales 

Dividends 
Net,  year  April 


1905 


High  Low 
m 77j* 
83|  77} 

92}  82i 

93  87 

911  87} 

93  88} 

921°  90F 
911  90}' 

91  90}1 

951  911 

92  88 

901  881 

113,592 

4 

30(D).... 


1906 


Stock. 


High  Low 

95  87 J 
95}*  92° 

96  921 

951  87 

941  86 

981  93° 

981  96 

971*  95 
961°  94 
991  951 

991  91* 

96  90 

178,010 

5 


1907 


High  Low 
941  86* 

921°  871 
90}  811 

93f  871 

911  881 

901  85f 

961  891 

93  88 

931  91f 

921  79 

86  79 

881  831 

89,122 
6 


1908 


1909 


High  Low 
881  85 

871  851 

921  861 

961  91} 

961  93 

951  93 

961  921 

100  94} 

105  99 

108|  1021 
1081  105 
113  106} 

103,524 
6 


High  Low 
117  113 

1161  111} 
113}  109 
117}  112f 
125  115| 

125  121 

128}  122} 
126}  123} 
127  124} 

126}  121f 
128}  121 
136}  126 
177,841 
64 


1910 


1911 


High  Low 
136}  132 
134}  1301 
139  133 

139}  133}- 
131|  130} 
134}  130 
130}  120| 
133}  125} 
161}  130} 
145}  139} 
143}  136 
141  134 

193,645 
7} 


High  Low 

153  141  „ 
148}  145 
152}  145 

154  149 

158}  149 
174}  157 
172}  166} 
167}  159 
166}  161} 
178  165 

185  175} 

193}  1844 
186,173' 

8 


1912 


1913 


1914 


1915 


High  Low 


196 

192 

203; 

207 


187 

188 
190 
200} 


209f  200 
217}  207 
239}  2144 
238}  229' 
242}  224} 
241  2274 

232}  2264 
234}  221} 
264,184 
83 


High  Low 
240 
237 


233 
221} 
228}  212* 
230}  223} 


228 

214 


214, 

203.’, 


211}  201 
201 
211} 
206} 
203} 
210} 


212] 

224 

215} 

213} 

218- 


144,188 
91 

12.68 


After  depreciation  and  deducting  contribution  to  Officers’ Pension  Fund 
Listed  Toronto  Stock  Exchamr»-S  After  deducting  $10,000,  contributed  to  Patriotic  Fund 
Listed  on  the  London  Stoelf  Exehlnge0tatl0nS  ln  fr°nt  °f  this  volume- 


High  Low  Sales 
221  212}  6,733 

230  220}  18,921 

228}  222}  6,735 
226  216}  12,595 
222}  218  4 077 

228J  221  7,328 

233|  211  12,054 


68,443 

10 

14.15+S 


Low 

Sales 

211 

752} 

211 

436 

211 

328 

211 

7,416 

J anuary. . 
February 
March  . . . 
April 

May  

June 

July 

August 

September 

October  

November 
December 
Sales 


4 iZ  Bonds. 


1907 


High  Low 


98} 

97}/ 


97}  97 

97  97 


1908 


High  Low 
91}/  91}/ 
93  93 

93/  93/ 

93'  93' 


1909 


High 

100 

100 


99} 

100 

166' 

100} 


, 94}  94} 

....  ! 97/  95/  1 100T 

90  | 101  98/  100} 

91}/  90}/  101  101  ! loo 

$25,000  $142,000  $113 


Low 

98} 

99} 

'99} 

98} 

'99'- 

100} 

100 

100 

99 

,000 


1910 

1911 

1912 

High 

Low 

High 

Low 

High  Low 

99} 

99 

100} 

99} 

100} 

100 

98| 

98} 

100 

99} 

100} 

100 

9y£ 

99 

100 

98} 

100} 

99} 

99} 

99} 

100} 

99 

100} 

993 

99} 

98} 

101} 

99} 

100} 

99 

99J 

98} 

99} 

99 

100} 

98} 

99} 

98 

99 

98} 

100} 

100 

99} 

98 

99 

98} 

100} 

100 

99£ 

98} 

99 

98} 

101 

100 

99} 

99 

99 

99 

100} 

99} 

101 

99} 

100} 

99} 

100’ 

99' 

JSL 

99} 

100} 

100} 

1004 

99} 

$241, 

000 

$246 

,000 

$297,000 

1913 


High  Low 
99}  99 


99 

99} 

99 

97} 

98} 

97} 


98 

98 

98 

97} 

98} 

96 


97}  95 

97}  97} 

97  95' 

98  96} 

$142,000 


1914 


High  Low  Sales 
98}  98  $2,000 


1915 


98  974  12,000 

97}  96}  20,000 
97}  97}  1,000 

97}  97  19,000 

97  97  2,000 


$56,000 


High  Low  Sales 


95  95  $5,000 

95}  95  27,000 


Note- 


complete  quotations. 

-For  quotations  of  New  Stock,  see  tables  in  front  of  this  volume. 


Issued  on  formation  of  the  C<mmari'^tOCk 

tea  s s^sr.i5th  septerabe}'M 


.$17,000,000 

1,700,000  at  par 
100,000  at  par 

$18,800,000 
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Directors- 


THE  MONTREAL  WATER  & POWER  COMPANY. 

Edwin  Hanson,  President,  Montreal  ; T.  J.  Drummrad^vSpresidS'  Montreal ; William  Hanson,  Montreal ; A.  F.  Riddell,  Montreal; 

t i -i \ ir  r>  i _ t\t J 1 . 'T'  T1  1 n.nTAim  AT nntnoa  1 • l(  j’fifl  W PvR.tlS.  TYTOTl 4l  n 


ILL1  VV  ill  IJLclIKIUll,  x loomvm/,  1 ' ~ T , 

John  Macfarlane,  Montreal;  T.  Bienvenu,  Montreal 
General  Manager  and  Chief  Engineer— F.H.  Pitcher. 

April  30th,  1914.  . Authorized 

Capital-Ordinary  84,000,000 

Preferred  / ^ 1 

Ppiop  Lien  pep  cent.  Bonds- 


Fred.  W.  Evans,  Montreal. 
Comptroller— A.  M.  Robb. 

Subscribed 
$230,000 

500,000  

Authorized  £1,000,000  Outstanding  £999,700 

Interest,  June  30th  and  December  31st. 


Secretary  and  Treasurer— A.  Carvell. 

Paid  up  Shapes. 

$280,000  $25  each 

500,000  ICO  each 

On  hand  £300 


LIABILITIES. 

Share  Capital  authorized  $1,160,000.00. 

Issued  and  Outstanding- 

Ordinary  Shares 

Preferred  Shares 


$280,000  00 
500,000  00 


Ste.  Cunegonde  5%  Debentures 
Prior  Lien  4£%  Bonds — 
Authorized 


In  hands  of  Trustees  for  future  Capital 
Expenditure 


£1,000,000 

300 


Issued  and  outstanding £999,700 

5%  Bonds  and  Scrip  Certificates .-•••  ■ / ■ 

Amount  due  Municipalities  payable  in  from  five  to  twenty 

years  without  interest 

Current  ordinary  liabilities 

Accrued  Interest  and  Wages. . 

Reserve  Accounts  for  Depreciation,  etc 

Balance  at  Credit  of  Profit  and  Loss 


$780,000  00 
250,000  00 


4,865,206  62 
1,074,596  50 

137,515  18 
45,132  66 
94,583  51 
402,945  27 
189,042  70 


ASSETS. 

Cost  of  System,  Franchises,  Real  Estate,  etc 

Prior  Lien  4^%  Bonds.  . _ ,, 

In  Treasury  of  Company  and  being  part  ot  the  $l,8tw,Z0b  b2 

issued  and  outstanding — ....... 

Discount  and  Expenses  of  Prior  Lien  Bonds  issues  (written 

off  by  yearly  instalments) 

Accounts  Receivable 

Stable  Stock,  Furniture,  Tools,  Coal,  etc 

Pipes,  Fittings,  etc.,  on  hand 

Unexpired  Insurance,  etc 

Cash  on  hand  and  in  Bank  and  on  loan 


3,818,371  92 


50,288  69 

397,092  67 
195,434  08 
33,086  94 
25,342  80 
3,061  71 
316,643  63 


$7,839,322  44 


$7,839,322  44 


In  addition  to  the  Liabilities  set  forth  in ..the.  above 'Statement* .there town  OuS5 and^tyof  MaJonneuve 

St.  Louis  du  Mile-End),  the  exact  amount  ot  which  is  n^  yet  d^erm  _.  revenue  derivable  from  the  pipes  represented  by  such  debts  reaches 

»'  T «“  “™»  - ““  U‘Mm-  "»“•»<*  “ 

further  pipe  system  of  precisely  the  same  value  that  is  to  be  taken  over  by  the  Comp,  ny . 

PROFIT  AND  LOSS  ACCOUNT. 

1.  Amounts  written  off  the  following  accounts  for  depreciation  : 


Engineering  instruments. 

Meters 

Stable  stock • • ■ 

(a)  Year’s  proportion  of  discount  and  expenses  on  sales  ot 
bonds  written  oft',  (b)  Added  to  reserve  account  tor  pre- 
mium (at  maturity)  on  Prior  Lien  bonds,  and  (c)  interest 
for  the  year  on  amount  at  credit  of  reserve  Account  for 

premium  at  maturity  on  Prior  Lien  bonds  

Special  provision  for  possible  loss  on  disputed  aeount 

Provision  for  general  depreciation 

Carried  forward 


$1,100  00 

7.000  00 

4.000  00 


29,551  71 

15.000  00 

60.000  00 
189,042  70 


$305,694  41 


Balance  brought  forward  from  year  ended  30th  April,  1913. ..... 

Gross  revenue  for  year  ended  30th  April,  1914 $i83,b89  /- 

Less  all  Operating  Expenses,  including  Mainten- 
ance, Repairs,  Legal,  General  and  Other 
Expenses 324, ,L0  22 

Showing  a gross  profit  for  the  year  of $459,349  50 

Interest  on  Funded  Debt $283,412  09 

Less  Interest  received  and  amounts  charged  on 

unfinished  construction  works ....  32,8m  18  ^ ^ gl 


3,881  82 


Showing  a net  profit  for  the  year  of 


208,812  59 
$305,694  11 


Annual  meeting,  second  Wednesday  in  June. 
Auditors -Riddell,  Stead.  Graham  & Hutchison. 
Transfer  Offices — Montreal,  Que.,  and  London,  Eng. 


Prior  Lien  41%. 


LONDON  STOCK  EXCHANGE. 

1910  1911  1912  1913  1914 

High  Low  High  Low  High  Low  High  Low  High  Low 
95  90  96  91  98i  931  97 


93 


97  91 
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REPORT  OF  DIRECTORS. 


The  Gross  Revenue  continues  to  steadily  improve  that  for  tho 
under  review  reaching-  the  sum  of  $783,889.72,  an  increase  over  the  earnmc£ 
of  the  previous  year  of  $112,005.48  or  nearly  17%.  lncl^e  er  tile  earnings 

The  operating  expenses  for  the  year  including  the  operation  and  main 
^h^ai^Ce  °*  k*16  new  filtration  plant,  amounted  to  the  sum  of  $324  S40  22 
.p'ossf Profit  for  the  year  of  $159,349.50 . After Spaying  interest  in’ 
profit  for  till  year  ' of  $208,8^2.59.  obli^ations-  thel'e  remains  a net  operating 
» -A-t  tEe  beginniug  of  the  year  there  was  a balance  of  profits  brono-ht 

».  r—rwi 

on  outstanding  bonds  amounting  altogether  to  $29,551.71.  ^ 

„„^OTi8i?  has  also  been  made  for  possible  losses  and  depreciation  on 

isjss ,o  bc 

.»S£:i^niaSf,^Ka' 

Compan/sigS' Site  SfflKilJS**  “a”y  >'“r8  “S°-  r“,al"  *"  ““ 

year  halp  teighTsitMEtoy'  that  the  fiscJ  “>>“»  U.e 

aB|i^ 

sSpIf^lfafSS: 

th  e i r?'av  or  a b le' on  si  de  rat  i o n S th°n  feel  juStifled  in  His  matte? 


PHYSICAL  CONDITION 


=HS&=ia=K?s* 

performs  the  work  with  great  efficiency  y experts  indicate  that  it 

iiliiglilfsltlliis 

^asessaw-aBsas 

It  is  also  intended  to  instal  a new  and  lare^e  Force  Main  from  tho  u-.VAn 


402  NORTHERN  ONTARIO  LIGHT  AND  POWER  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario,  February,  1911.) 

Head  Office— Toronto,  Canada.  General  Office  Cobalt,  Ont. 

DiRECTORS-David  Fasken,  K.C.,  President,  Toronto  ; M.  A.  Viele,  C.  E„  Vice-President  New  York  ; Alexander  Fasken,  Toronto  ; O.  B.  Willcox,  New  York  ; 
Edwin  Hanson,  Montreal;  G.  Ratcliffe  Hulme,  Montreal ; W.  H.  Brouse,  Toronto. 

General  Managf.r-J.  H.  Black.  Secretary  and  Treasurer- Jas.  Aitchison. 

Deeembap  31st,  1914.  * _ <rvri 

Capital  Stock-Common,  Authorized,  Outstanding,  $|-|gg'ggg  Shares,  $100  each.  - 

Preferred  Stock  (P^^miflati ve  from  January  1st,  1912.  Preferred  as  to  assets  and  is  exchangeable  at  the  option  of  the  holder  for  Common  Stock. 
Bonds— Authorized.  $15  000,000  Outstanding,  $4,556,000  First  mortgage  6%  20-year  Gold  Bonds,  $500,  $1,000  each. 

—Dated  April  1st,  1911.  Due  April  1st,  1931.  Interest  1st  January  and  July  at  Bank  of  Toronto,  Toronto;  Bankers  Trust  Company,  New  \ oik,  and 
W p Bonbright  & Co  London,  England.  May  be  registered  as  to  principal.  Subject  to  call  at  any  interest  day  at  par  and  interest. 

“sGlfn  J Fun d— -Th'o  C^miwmy  a^rees^^^estobSsh^afsi’nkhig  fund  for  the  purchase  or  redemption  of  its  bonds  issued  and  with  a view  thereto 

Sha^(afo^\he1Mtem°th^d;iyeofrOcto^¥,SWl^^^dtannually  ori^th’eSfifteenth  day  of  October  in  each  and  every  year  thereafter, 
an  amount  equal  to  2b  per  cent,  of  the  face  value  of  all  bonds  at  any  time  theretofore  issued.  , , , ^ 

(b)  On  the  fifteenth  day  of  October,  1913,  and  annually  on  the  fifteenth  day  of  October  in  each  and  every  year  thereafter 
a further  sum  equal  to  one  year’s  interest  at  6 per  cent,  upon  all  the  bonds  redeemed  for  the  sinking  fund  prior  to  the  date 

°f  eTCheSCompanyi ^may^quhe  by  purchase  any  bonds  issued  hereunder  and  in  lieu  of  any  annual  payment  herein  required 
to  be  made  bv  it  or  any  part  of  such  payment,  the  Company,  on  or  prior  to  the  fifteenth  day  of  August,  1912,  may  deposit  with 
the  Trustee  bonds  of  this issue  with  unmatured  coupons  other  than  the  coupons  maturing  the  first  day  of  January  next 
ensu'ng,  and  the  payment  to  be  made  on  said  fifteenth  day  of  October  shall  be  reduced  by  the  face  value  of  the  bonds  so 


deposited. 


LIABILITIES. 

Common  Stock 

Preferred  Stock,  6 per  cent.  Cumulative 

First  Mortgage,  6 per  cent.,  20-year  gold  bonds  : 
Authorized— $15,000,000  00 

Issued  as  per  Last  Balance  Sheet 

Issued  during  the  Year  1914 

Total  Issue 

Less— Deposited  with  the  Trustee  for 
Sinking  Fund  and  Cancelled — 

Prior  Period  

Current  Year 


$4,585,000  00 
2,400,000  00 


$4,745,000  00 
133,500  00 

$4,878,500  00 


$187,500  00 
133,500  00 


Total  Bonds  Outstanding. 
Less  Bonds  in  Treasury. . . 


321,000  00 

4,557, 500  00 
1,500  00 


Accounts  and  wages  payable 

Dividend  on  Preferred  Stock,  payable  January  15,  1915 
Reserves— 

General  purposes 

Matabitehouan  construction 

Accrued  interest,  insurance  and  taxes,  etc. 

Dividend  accrued  on  Preferred  Stock  held  for 
Exchange  

Balance  at  credit  of  Profit  and  Loss  Account  .... 


$4 


,556,000  00 
52,544  79 
71,985  00 


$50,000  00 
3,480  00 
2,582  32 

90  00 


56,152  32 
564,496  58 

$12,286,178  69 


ASSETS. 

Propertie  hydraulic  and  mechanical  air  compressors,  electric 

Balance  Decemcer  31,  1913 $11,701,879  98 

Additions  1914  246,066  95 


$H 


Investments  in  shares  of  other  companies 

Cash  in  banks  and  or.  hand 

Accounts  receivable  

Interest  accrued  on  guarantee  deposit  and  bank  accounts  . 

Stores  on  hand • 

Charges  paid  in  advance,  insurance  and  rentals  

Trustee  for  bondholders,  guarantee  deposit 


947,946  93 

45.000  00 
85,906  33 

112,709  03 
1,271  00 
66,968  21 
5,377  19 

21.000  00 


N.  B.— During  the  year  $246,066.95  has  been  expended  for 
extensions,  additions  and  improvements  to  the  property  ; only 
$133,500.00  par  value  in  Bonds  has  been  issued  on  account  ot 
amounts  expended  for  extensions,  additions  and  improvements 
to  property;  Sinking  Fund  requiiements  were  met  by  deposit 
with  the  Trustee  and  cancellation  of  $133,500.00  par  value  m 
Bonds. 


$12,286,178  69 


Dividend— Preferred  6%  per  annum,  payable 

Transfer  Office—' The  Toronto  General  Trusts  Corporation. 

Trustees  for  the  Bondholders— The  Toronto  General  Trusts  Corporation. 


Annual  meeting,  third  Wednesday  in  February. 
R3gistrars  -The  Toronto  General  Trusts  Corporation. 
Auditor— T.  S.  Clarke,  C.A. 
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'-'XU  AV^^UUiN  1 

XSlniS°tratSnati0n’  includin»  maintenance,  taxes  and 


Balance  of  Operation  Account  carried  down ^644*843  17 

$854,040  28 

■wraanawmrTfmmn-BMia 

Interest  on  Bonds. . . . 

Bad  and  doubtful  accounts 

Balance  carried  to  Profit  and  Loss  Account ; ; ; ' ' gg 

$665,998  81 


REVENUE  ACCOUNT  FOR  THE  YEAR  ENDED  31st  DECEMBER  1914. 

ilQintcnn  n nn  4- r,  j . 

Cross  receipts  from  sale  of  power,  light  and  compressed  air. 


$854,040  28 


$854,040  28 


Balance  brought  down  from  operation jtgj.i  cjq  i7 

CoSpSsS$»to)lg:  °iVidendS  fr°m  Investments in  other  __  ^ 

interest,  etc & of 


Dividend  at  6%  on  Preferred  Stock  for  vear  1914  «iii  nnn  nn 
Less  dividend  on  Preferred  Stock  held  in  trust  for  ^ ’ 00 

the  Company ...  . 1,242  00 

Balance  of  Profit  and  Loss  carried  forward 


PROFIT  AND  LOSS  ACCOUNT. 

January  1st,  1914— Balance  brought  forward $323  039  55 

Less  1913  Adjustment  Account. . . . 6, 597  65 

Balance  from  Revenue  Account 


$142,758  00 
564,496  58 


$665,998  81 


$316,441  90 
390,812  68 


The  Company  has  at  Ragged  Chutes’  on  the  Montreal  River  a hvdmniic 
air  compressor  plant  capable  of  generating  about  5,000  li  p in  air  The  air  la 
transmitted  m pipes  to  the  mines  in  the  Cobalt  district  P'  6 H 18 

Mi*,  ss& 

iilsspsssss-sss 

fPtPSMii 


HISTORY. 


bn  fed®  Wneih^PcUAh?UP- the  pobalt  district.  Electric  Power  is  also  distri- 
buted from  these  substations  to  the  mines  at  2,200  volts. 

p.  The  Company’s  hydro-electric  plant  at  Fountain  Falls  on  the  Montreal 
River  has  been  completed  and  3,000  h.p.  is  available from thislllant 

fcliH 

oioY  nA  5ne  1 c to.  pass  through  the  township  from  Cobalt  to  Hailevburv  • i f 

also  has  franchises  m the  towns  of  Haileybury  and  New  Liskeard  to  which 

Porcupine  and  P olden L ’ane,  and  franchises  in  the  towns  of  South 
and  ide  1 Slty  for  the  sale  of  electricity  for  lighting  heating 

Net  earnings  per  cent,  of  average  paid-up  Capital-Preferred,  1913,  16.22%  • 1914  13  19°/ 

R . . . —Common,  1913,  5.31% ;.  1914]  3'.79%. 

ttu^nf’  unissued* ^n'addith^t^Hie^bo^^the'com^  xssu®d'  During  the  year  $133,500  of  these  bonds  have  been 
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XT  of  lAtlol  R'lTll/  T4l  1 1 1 Hi  IT  O’  14 1 1 IT  111  O 


Main  OFFiCES-Niagara  Falls,  Ontario.  Executive  OFFiCES-Marine  National  Bank  Building,  Buffixlo,  New  York 

IfRoSeS  §38ffi  Buffi;5  Buffalo  i 

Miller  Lash,  Toronto  Sfceetary-H  E Nichols.  Assistant  TREASUREB-Gordon  P.  Turner. 

Secretary  and  Treasurer— R.  C.  Board.  Assisi  ani  b^REi  ar\  ri.  u.  imiuuis.  ffiio  000  OOO.  Shares,  $100  each. 

December  31st,  1914.  Capital  stock  -Au.howzed,  $10,000,000  *358  000.  ’ Outstanding,  $10,22lT000. 

Bonds— Authorized,  $12,000,000.  1 ™d,„ f ^ n mm  °l  k m d s due^cbnuuw  Lt  *13  “ interest  1st  February  and  August,  at  Canadian  Bank 

M ageM^?n^i^w^Y^rk?ndprinci^d'mayr^)e  registered.  Additional  bonds  may  he  issued  only  for  new 
construction  not  exceeding  $60.00  per  horse-pow  er  installed. 

D e b e n tm>  e* b and s — A u th or i zed ' a ndl ss ue d f $ 3!oob°000 t Redeemed,  $60,000.  O utstanding,  $2,940,000. 

^iff^res^d’u^^^Jamiar^and' J^ly,dateCa^^ian^BaMc°’(ffUCoinmerce,  Toronto,  Canada,  or  New  York.  Trustee,  Toronto  General  Trusts 
Corporation,  Toronto,  Canada.  May  be  retired  at  110  and  interest  on  1st  July,  1910,  or  after. 

Sinking  Fund—  . . , imo 

— Twenty-five  cents  per  H.  P.  beginning  July  1st,  1JL. 


The  Ontario  Power  Company  of 
Combined 


LIABILITIES. 

Capital  stock : 

Ontario  Power  Company  of  Niagara  Falls 

Ontario  Transmission  Company,  Limited 


. $10,000,000 
1,000,000 


Funded  debt: 

Ontario  Power  Co.,  1st  5’s  issued . . . 
Retired  by  Sinking  Fund 


Ontario  Trans.  Co.,  Ist5’s  issued. . . 
Retired  by  Sinking  Fund 


$10,579,000  00 

358.000  00 

$2,000,000  00 

130.000  00 


Niagara  Falls  and  The  Ontario  Transmission  Company,  Ltd. 
Generat,  Balance  Sheet,  December  31st,  1914. 

ASSETS. 

Real  estate,  plant  and  transmission  lines 

00  Securities  of  other  companies: 

Oo  Loan  to  Erie  Construction  Company. .........  — 

$11,000,000  00  Stock,  Electric  Power  Securities  Co.,  of  ><•*  ••■• 
Bills  receivable,  Electric  Power  feec.  Co.,  of  rs.r  . 
Stock,  Erie  Construction  Company..  ..  ........ 

Notes,  N.  L.  & O.  P.  Co.,  2-year  6%  Gold  (due  1916) 


$10,221,000  00 


Ontario  Power  Co.,  6 per  cent. 

debentures  issued 

Retired  by  Sinking  Fund 


1,870,000  00 


$3,000,000  00 
60,000  00 


Ontario  Power  Co.,  3-year  6%  conv.  debentures. 
Ontario  Power  Co.,  5-year  6%  2nd  mortgage 
conv.,  interim  bond 

O 

Ontario  Power  Co.,  2-year  6%  Coll.  Gold  notes  due 

July  1,  1915 

Less  paid 


2,940,000 

400.000 


675,000  00 


16,106,000  00 


$2,000,000 

387,000 


Current  Liabilities : — 
Accounts  payable..  ., 
Bills  payable 


$26,710 

169,200 


Accrued  interest,  taxes  and  rental  (not  due). 

Reserves 

Discounted  bills  receivable  (see  contra) 


1,613,000  00 


195,910  74 
414,028  92 
44,408  00 
25,000  00' 


$398,800  00 
459,852  58 
980,083  03 
56,100  00 
172,020  00 


Prepaid  Insurance 

Current  assets : 

Cash  on  hand  and  in  Banks 

“ deposited  to  pay  Jan.  1, 1915,  coupons  and  tax 
“ in  hands  of  Trustee  and  to  pay  income  tax 
Accounts  receivable 

Sinking  Fund  balance  in  hands  of  Trustees 

ITnamortized  bond  discount 

Contingent  assets •••••• 

Bills  receivable  discounted  (see  contra)  


$157,581  11 
139,500  25 
12,666  48 
863,523  06 


16,553,510  55 


2,066,855  61 
11,369  40 


1,173,270  SO 
588  23 
101,250  00 
17,036  95 
25,000  00 


....$29,398,347  66 

»8 

$29,948,881  64 


$29,948,881  64 


Net  earnings  —(including  discount  on  Bonds  retued)  1913,  5.76%  , 1914,5.35%. 


Transfer  Office— 1612  Marine  Bank  Building,  Buffalo,  N.Y. 
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INCOME  AND  EXPENSES. 
Eliminating  Inter-Company  Payments. 


DETAILS  PROFIT  AND  LOSS  ACCOUNT. 
Year  1914. 


Sale  of  Power 

Less  Purchased  Power... . 

Government  Rental. 

Gross  Earnings 

Operating-  Expenses 

Net  Earnings 

Other  Receipts 

Total  Net  Income... 

Interest 

Ontario  Power  Co.,  1st  5’s 

Ontario  Trans.  Co. , 1st  o’s , 

Ontario  Power  Co.,  Debs.,  due  i92L 

Ontario  Power  Co.  “ due  1917  

Ontario  Power  Co.,  Notes  due  1915 

Ontario  Power  Co.,  2nd  mtg.  due  1919  (Interims) 


Earnings  after  paying  interest 


$1,719,835  05 
97,586  18 

$1,622,248  87 

96,677  75 


$1,525,571  12 
232,533  94 


$1,293,037  18 
105,485  12 


$1,398,522  30 


$503,114  23 
94,301  29 
177,180  41 
3,260  83 
119,216  34 
1,370  66 

898,443  76 

$500,078  54 


Surplus  January  1st,  1914 

Surplus  Earnings  year  1914  

*JpOlO,4ol  cfO 

Discount  on  Bonds  retired  by  Sinking  Funds : 

°"^no  Power  Co.  of  N.F.  1st  5's  and  debentures 
Ontario  Trans.  Go.,  Limited,  1st  5’s 

$23,456  85 
11,527  27 

34,984  12 

Bad  accounts  charged  off 

$1,050,544  64 

10  66 

Dividend  No.  6 of  1\%  paid  Mar.  2,  1914 
,,  7 liX  “ June  1,  “ 

„ “ Sept.  1,  “ 

9 “ U%  “ Dec.  1,  “ 

$125,000  00 
125,000  00 
125,000  00 
125,000  00 

$1,050,533  98 
500,000  Of) 

Surplus  December  31,  1914. 

$550,533  98 

ANNUAL  REPORT. 


The  growth  of  the  business  during  the  past  year  is  shown  by  the  following 


KILOWATT  HOURS  GENERATED 


1906  (six  months) 

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914.... 


9,133,200  K.W.H 
60,837,700  K.W.H 

139.816.000  K.W.H 
226,744,100  K.W.H 
310,736,900  K.W.H 
382,180,200  K.W  H 
510,965,958  K.W.H 
639,081,290  K.W.H 

743.630.000  K.W.H 


EARNINGS 


Year 


1907 

1808 

1909, 

1910 

1911. 

1912. 

1913. 

1914. 


Total  Receipts 
. $430,648  22 

459,572  26 
567,173  67 
795,659  33 
940,257  31 
. 1,255,955  38 

1,627,652  81 
1,825,320  17 


Net  Income 
$302,677  84 
326,268  57 
400,677  18 
607,962  40 
734,286  35 
1,014,376  69 
1,283,842  83 
1,398,522  30 


Interest* 
$270,907  93 
302,846  75 
321,325  02 
520,449  62 
610,226  10 
648,935  92 
755,675  22 
898,443  76 


Surplus 
$32,599  91 
23,421  82 
79,352  16 
87,512  78 
124,060  25 
365,440  77 
528,167  61 
500,078  54 


Interest  on  Debenture  Bonds  prior  to  Jan.  1, 1910,  charged  to  Construction. 
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Contracts  for  Sale  of  Power— The  power  generated  is  sold  as 
follows  :— 

(A)  By  contract  with  the  Hydro-Electric  Power  Commission,  an  official 
body  created  by  the  Legislature  of  Ontario  for  the  purpose  of  distributing 
power  throughout  the  Province  of  Ontario.  Through  this  Commission 
about  seventy-five  municipalities  are  now  served. 

(B)  By  contracts  with  distributing  companies,  manufacturers,  electro- 
metallurgical and  other  industries  at  Niagara  Falls,  Ontario,  and  the 
territory  adjacent  to  the  Welland  Canal. 

(C)  By  contract  with  the  Niagara,  Lockportand  Ontario  Power  Company, 
a New  York  corporation,  which  receives  the  power  at  the  International 
boundary  line  and  distributes  it  over  a wide  area  as  far  east  as  Syracuse 
and  Oswego,  and  south  from  Lockport  to  West  Seneca  and  westerly  to 
Dunkirk  and  Erie,  Pennsylvania. 


Capacity  of  the  Plant— We  have  fourteen  generators  installed  with 
a rated  capacity  of  169,000  h.p.  The  rated  hydraulic  capacity  of  the  two 
18  ft.  in  diameter  conduits  is  160,000  h.p. 


Dividends — Our  attorneys  recently  brought  to  the  attention  of  your 
Directors  certain  provisions  of  the  Railway  Act  of  Canada,  which  are  by 
our  Charter  made  applicable  to  our  Company.  Under  these  provisions  of 
statute,  the  declaration  of  dividends  should  be  made  by  the  shareholders  at 
the  regular  annual  shareholders’  meeting  of  the  Company.  The  payment  of 
dividends  during  the  year  1915  will  not  therefore  be  made  in  quarterly 
instalments.  The  proceedings  with  respect  to  all  dividends  heretofore 
declared  and  paid  by  the  Company,  were  presented  at  the  annual  share- 
holders’ meeting,  February  16,  1915,  and  the  declaration  and  payment 
thereof  were  duly  authorized,  ratified  and  confirmed  by  unanimous  vote  of 
the  shareholders. 


HISTORY. 


Incorporated  June  23,  1887,  by  Special  Act  of  the  Parliament  of  the 
Dominion  of  Canada,  which  authorizes  the  Company  to  use  the  water  of 
Niagara  River  for  power  purposes  and  to  export  electric  power  to  the 
United  States.  Company  has  contracts  with  the  Commissioners  of  Queen 
Victoria  Niagara  Falls  Park,  covering  a period  of  110  years  from  1J00,  for 
placing  its  power  house  and  other  structures  within  the  limits  of  the  park. 
Its  hydraulic  works  include  two  conduits  18  feet  in  diameter  of  steel  ana 


concrete,  extending  from  its  head  works  about  a mile  above  the  Horseshoe 
Falls  to  a point  immediately  above  the  generating  station  which  is  located 
at  the  base  of  the  cliff  below  the  Falls,  the  water  being  conveyed  from  the 
main  conduits  to  the  turbines  through  steel  penstocks  9 feet  m diameter. 
The  Company’s  head  works  are  completed  for  its  ultimate  capacity.  ine 
capacity  of  the  generators  installed  is  169,000  horse-power. 


THE  ONTARIO  TRANSMISSION  COMPANY,  LIMITED. 

The  Ontario  Power  Company  of  Niagara  Falls  owns  and  controls  the  Ontario  Transmission  Company,  Limited,  and  guarantees  its  bonds,  principal 

and  interest. 

Directors- J.  J.  Albright,  President,  Buffalo  ; Francis  V.  Greene,  1st  Vice-President,  Buffalo  ; Langdon  Albright,  Buffalo  ; Edmund  Hayes,  Buffalo  ; 
W.  H.  Gratwick,  Buffalo. 


Secretary-Treasurer— R.  C.  Board. 


Capital  Stock— Authorized,  $1,000,000. 

Bonds-Authorized,  $2,000,000.  Issued,  $2,000,000. 

—First  mortgage,  5 per  cent.,  gold  coupon  bonds,  due  1st  May,  1915. 

Out.,  or  its  Agency  in  New  York. 

—Sinking  Fund,  $30,000  per  annum,  beginning  July  1st,  1911. 


Issued,  $1,000,000.  Shares,  $100  each. 

Redeemed,  $130,000.  Outstanding,  $1,870,000. 

Interest  1st  May  and  November,  at  Canadian  Bank  of  Commerce,  Toronto, 


OTTAWA  LIGHT,  HEAT  AND  POWER  COMPANY,  LIMITED. 

(Operating  the  Ottawa  Electric  Company  and  The  Ottawa  Gas  Company.) 

OTTAWA,  CANADA. 
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Warren  Y.’  Sop^  Ottawa!  C&  j.^McCuaig'  Montreal  ! J ' Tl’aVerS  Lewis’  0fctawa  : 


Secretary-Treasurer— D.  R.  Street. 


December  31sfc,  ‘914. Cap, tal^  Authorlzed.  SS, OOO.OOO.  Subscribed  and  Paid  up,  *3,483,290.  Shares.  SiOO  each. 

Bonds-  LIABILITIES. 

(b)  The  Ot'awn  Ywfi?  Cp'’  FArsP  Mortgage  Bonds  $500,000  00 

MoerSLje“„“dftr“  °°"  *****  “*  «"»  _ m _ 

CAccountsamvable— ' 3mpany>  Consolidated  Bonds  150,000  00 

[ ASSETS. 

Cash  on  hand. . . 

Accounts  Current— ®490  00 

(a)  Electricity  and  gas  supply  for  light,  heat  and 

(b)  Merchandise.1 ™ }*’.  ^ 99 

(c)  Bills  receivable ™'?32  no 

(di  Labour  yaWe - - iKooo  o5 

(d)  Sundry  accounts  receivable.  33*77  09 

369,814  24 

Total  to  the  public „, 

(e)  Less  amount  set  aside  to  provide  for  bad  and  1413,201  02 

dOUOttUl  debts • . - 00  onr*  qi 

ter6  •V;co,im1 1 ’IS 

Merchandise  and  Stores 3^’  3M 

Profit  and  Loss x" 

Total  to  the  shareholders ,b97  91  4 2i2  987  91 

$5,857,802  15 

Gross  cost  of  management,  opinion  and  maintenance  esn  qm  oq 

Showing  a gross  credit  balance  of  $332  297  11  $o41,„57  23 

Interest  on  Bonds  ab°V6  the  folIowin^  chal'gcs  are  added 

Supplies  on  hand  at  date  of  December  31.  1914  i?’2?3 

$5,857,802  15 

n „ REVENUE. 

Gross  revenue  from  all  sources,  viz. — 

an,d  supply  for  Bght,  heat  and  power,  including 

sales  of  coke,  tar  and  other  residuals . ’ g |873  m 34 

Making  the  gross  expenditure ,mq  nQ,  QQ 

Leaving  a surplus  of  revenue  over  expenditure . ofo’^1  95 

$873,654  34 

$873,654  34 

Dividends  paid  during  the  year  1914 

Amount  set  aside  forbad  debts 

.Balance  at  credit,  December  31st,  1914. 


PROFIT  AND  LOSS  ACCOUNT. 


$259,727  05 
'5,501  20 
9,697  91 

$274,926  16 


K!a‘y  in  Febru“!': 


Balance  at  credit,  December  31st,  1913. ...... 

SUr31st,  1914  CVenUC  °Ver  Expenditureforyear' ending  December 


$34,363  21 
240,562  95 
$274,926  16 


,S,e  also  herewith 
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NINTH  ANNUAL  REPORT. 


We  are  pleased  to  state  that  the  Gross  Revenue  of  both  The  Ottawa 
Electric  Company  and  The  Ottawa  Gas  Company  has  exceeded  that  ot  tne 
previous  year,  notwithstanding  the  business  stringency  throughout  Canada 
which  was  seriously  aggravated  by  the  breaking  out  of  the  war  in  August. 

Tho  unprecedented  low  water  in  the  Ottawa  River  during  the  past 
summer,  which  has  continued  up  to  the  present  time,  necessitated  the 
continuous  operation  of  our  steam  auxiliary  night  and  day,  since  July  last. 
We  estimate  that  this  abnormally  low  water  has  cost  The  Ottawa  Electric 
Company  over  $ 50,000. 

The  steam  auxiliary  of  8,000  H.P.  which  The  Ottawa  Electric  Company 
had  years  ago  prudently  provided,  for  just  such  an  emergency  as  has 
confronted  the  Company  during  the  past  year,  made  it  possible  to  supply  an 
uninterrupted  service  to  all  our  power  and  light  patrons  throughout  the 
year. 

The  revenues  from  all  sources  aggregate  $873,654.34,  an  increase  over  the 
combined  earnings  of  the  Ottawa  Electric  Company  and  the  Ottawa  Gas 
Company  for  the  previous  year  of  $38,992.03. 


The  expenses  of  management,  operation  and  maintenance,  together 
with  bond  and  bank  interest,  amount  to  $633,091.39,  being  $96,196.01  m excess 
of  last  year.  This  is  not  only  due  to  the  factors  referred  to  above,  but  also 
to  increase  in  City  tax  payments  and  interest  on  current  liabilities,  there 
will  be  a material  improvement  when  the  water  of  the  Ottawa  River 
assumes  its  normal  condition  a few  weeks  hence,  and  when  we  are 
genarating  gas  from  our  new  plant,  which  we  expect  to  have  in  operation 
about  the  first  of  April.  ...  ... 

After  deducting,  from  the  gross  revenue,  our  gross  expenditure,  which 
includes  bond  and  bauk  interest,  we  show  a net  surplus  for  the  fiscal  year 
of  $210,562.95.  , , _ ..  . . ,,  . 

The  sum  of  $539,438,60  has  been  expended  upon  Capital  Account  during 
the  year,  which  includes  the  completion  of  our  new  steam  turbine  unit,  the 
installation  of  a new  hydraulic  unit,  the  practical  completion  of  our  new 

gas  plant,  and  the  extension  of  pole  lines  and  gas  mains. 

The  balance  at  credit  of  Profit  and  Loss  Account  with,  the  addition  of 
this  year’s  surplus  is  $274,926.26.  From  this  four  quarterly  dividends  at  the 
rate  ‘of  8%  per  annum  have  been  paid,  amounting  in  all  to  $2o9,7 27.05.  Atter 
making  provision  for  bad  and  doubtful  debts,  there  remains  $9,697,91  at  the 
credit  of  Profit  and  Loss. 


THE  OTTAWA  ELECTRIC  COMPANY. 

OTTAWA,  ONT. 

Direptors-T  Ahearn  President  Ottawa:  Hon.  E.  H.  Bronson,  Vice-President,  Ottawa;  Thomas  Workman,  Ottawa;  Warren  Y.  Soper,  Ottawa; 
Directors  Lewis,  Ottawa;  W.  J.  Baskerville,  Ottawa;  A.  A.  Dion,  Ottawa. 

Secretary -Treasurer— D.  R.  Street.  General  Superintendent- A.  A.  Dion. 


Dec.  31st,  1914.  Capital  Authorized,  $3,000,000. 


Subscribed  and  Paid  up,  $1,500,000. 


Shares,  $100  each. 

» P«  "ent  bonds,  duo  ,933.  1625,000  issued. 

$500,000  held  in  escrow  to  retire  previous  issue. __ 

Annual  meeting,  last  Monday  in  February.  . _ 

Dividends  payable  31st  March,  30th  June,  30th  Sept,  and  31st  Dec.  : 1909,  5+1/.  ^n«+^  ^fflee-35  Sparks  Steeet T Ottawa, ’Out.’ 

Auditors— R.  Quain ; S.  Fee.  . , „ , iml 

Stock  Dividend  to  the  par  Powe’r  Company  and  the  Ottawa  Gas  Company,  herewith.) 


THE  OTTAWA  GAS  COMPANY,  OTTAWA,  CANADA. 

Directors-T.  Ahearn,  President,  Ottawa;  James  Manuel,  Vice-President  Ottawa ; J.  Roberts  Allan,  Ottawa;  R.  H.  Haycock,  Ottawa; 

D Murphy,  Ottawa ; Warren  Y.  Soper,  Ottawa;  A.  A.  Dion,  Ottawa. 

Secretary-Treasurer-D.  R.  Street.  General  Superintendent-A.  A.  Dion. 

December  31st,  1914.,  C.pltal  Authorized,  *2,000.000.  Subseribed,  *2,000,0<»;  Paid  up 7diS°°  ea°h' 
Consolidated  Bonds=A„thori«dM50.000noe  ^ ^Issued  Si50,^  ^ and  Si?00 

—Secured  by  all  the  real  estate,  plant  and  equipment  of  the  Company.. 

Ju esdo f this  Company  were  £20,000  of  first  mortgage  bonds  and  $50,000  consolidated  mortgage  bonds.  flOOJWO 
“consolid^ed  bonds  waYeldTesLow  to  retire  the  issue  of  £20  000,  which  matured  on  October  1st,  1914,  and  were  retired.  The 
$100,000  held  in  escrow  had  however  not  been  sold— May  I5th,  1915. 

Annual  meeting,  last  Monday  in  February.  Net , earnings,  Pf  vj?/ ^7+ 1 ®10  l#i:i9  8 L ‘l®1;1 1914®.  ^ 

Dividends  payable  1st  April,  July  October  and31st  December.  1910,  6+2^  , 1911,  7+1,  QuVin  ; S.  Fee. 

Transfer  Offlco — 35  Sparks  Street,  Ottawa. 
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Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


January 

February 

March 

April 

May. , 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends.. 
Net  (D) 


1909 
High  Low 


Listed 
Oct.  13 
102  102 
101  100 
1081  107 
884 
5+1 


1910 


1911 


1912 


1913 


High 

Low 

High 

Low 

High 

Low 

109 

109 

160 

130 

1511 

1451 

no 

109 

165 

127 1 

152 

1471 

110 

no 

137f 

130 

149 

146 

110 

109° 

153 

131° 

157 

146 

110 

110° 

151 

145 

1581 

155+ 

155 

147 

158 

155 

ii2 

iio° 

149 

146 

159 

1541 

no 

no 

1451 

140 

166 

1571 

112 

110° 

1411 

140 

1701 

1621 

120 

116 

147 

144 

175f 

165 

129 

119 

150 

1441 

1721 

1681 

131 

128 

1461 

145 

171 

169° 

1,663 

26,520 

15,168 

6+2 

7+1 

7+1 

168  162 
163  157 

165  158 

170  163 

17,225 

8+2 

13.14 


1914 


Low 

High 

Low 

Sales 

173 

170 

162 

2,395 

1841 

172 

145 

4,401 

179 

152 

148 

924 

178 

152 

140 

1,294 

178 

148 

1441 

375 

143*t 

150 

144 

325 

149 

146 

123 

1,292 

11,006 

8 

7.24 


1915 

High  Low  Sales 


121 

121 

120 

120 


120 

120 

120 

120 


207 

174 

33 

63 


D— After  appropriation  for  “Bad  Debts. 


Note— For  quotations  of  New  Stock,  see  table  in  front  of  this  volume. 


Capital  Stock— Allotted  previous  to  1911 $1,580,400 

—Stock  bonus  of  25%  paid  February  15th,  1911  395,100 

-Allotted  June  20th,  1913 goo, 000  at  par 

Allotted  March  1st,  1914 700,000  at  par 
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PENNSYLVANIA  WATER  AND  POWER  COMPANY. 

Executive  Offices — 21  Exchange  Place,  New  York.  General  Offices— Baltimore,  Md.  Works — Holtwood,  Penn. 

Directors— J.  E.  Aldred,  Chairman  of  the  Board,  New  York  ; Charles  E.  F.  Clarke,  President,  New  York  ; J.  A.  Walls,  Vice-President,  Lewisburg ; 

R.  M.  Aitken,  London,  Eng.;  Wm.  M.  Barnum,  New  York;  A.  C.  Bedford,  New  York;  F.  D.  Carney,  Steelton ; A.  V.  Davis, 
Pittsburg;  Rodman  E.  Griscom,  Philadelphia;  Sir  Herbert  S.  Holt,  Montreal;  Mortimer  A.  Buckner,  New  York;  A.  C.  Stamm, 
Harrisburg;  R.  M.  Smith,  New  York;  S.  L.  Fuller,  New  York;  E.  R.  Wood,  Toronto. 

Treasurer— Charles  E.  F.  Clarke.  Ass’t-Treasurer— James  L.  Rintoul.  Secretary— F.  J.  Allen. 

December  31st,  1914.  Capital  authorized,  $8,500,000.  Subscribed,  $8,495,000,  Paid  up,  $8,495,000.  Shares,  $100  each 
Bonds— Authorized  $12,500,000.  Issued,  $9,635,000.  In  Treasury,  $1,251,000.  Retired  and  cancelled,  $58,000. 

Outstanding',  $9,176,000.  $1,000  each,  with  Sterling-  equivalent.  Five  per  cent.  First  Mortgage. 

Sinking  Fund.  Gold. 

—Dated  27th  January,  1910.  Due  1st  January,  1910.  Interest  payable  1st  January  and  July.  Principal  and  Interest  payable  at  Knickerbocker  Trust 
Company,  New  York;  Montreal  Trust  Company,  Montreal ; Bank  of  Scotland,  London.  Free  of  all  taxes.  Maybe  registered  as  to  Principal. 
—Mortgage  covers  the  entire  hydro-electric  plant,  property  and  development  situated  at  or  near  McCall  Ferry,  in  the  Counties  of  Lancaster  and 
York  in  the  state  of  Pennsylvania  ; also  all  patents,  inventions,  rights  and  titles  to  patents  and  inventions,  machines,  trade  marks,  etc.,  and  all 
rights,  privileges  and  franchises,  and  all  shares  of  stocks  and  all  bonds  of  any  incorporated  company  belonging  to  the  Mortgagor. 

—Sinking  Fund-Fifty  thousand  dollars  on  1st  January  in  each  year  after  1911,  to  and  including  the  year  1919,  and  $75,000  on  1st  January  in 
each  year  after  1919,  to  and  including  1921.  and  $100,000  on  1st  January  after  1924  so  long  as  any  bonds  remain  outstanding. 
—Trustees— Knieknerbocker  Trust  Company,  New  York. 


LIABILITIES 

Capital  Stock  

First  Mortgage  o%  Bonds $10,185,000  00 

Less  held  in  treasury $1,251,000  00 

Less  Bonds  redeemed  by  Trustees,  or 
cancelled  for  Sinking  Fund  In- 
vestment  58,000  00 

1,309,000  00 


Bills  payable 

Current  Accounts  payable 

Sinking  Fund 

Depreciation  Fund •■•■■■■■• 

Reserve  for  Sinking  Fund ■ ■ ■ ■ 200,000  00 

Less  provision  for  Sinking  Fund,  1915  50,000  00 


Contingent  Account 
Profit  and  Loss 


$8,495,000  00 


9,176,000  00 
331,500  30 
108,344  07 
50,000  00 
250,000  00 


150,000  00 
382,660  19 
709  51 


$18,944,214  07 


ASSETS 


Plant,  property  and  power  development $16,874,839  59 

*Securit,ies  in  other  Companies 1,449,020  00 

Loose  plant  and  equipment 67,887  12 

Prepaid  charges 6,382  41 

Accounts  receivable : 98,198  16 

Bills  receivable 421,902  46 

Cash  in  Banks  and  with  Agents .„ 25,984  33 


*Of  this  amount  $1,350,000  is  represented  by  Bonds  of 
transmission  Companies  owned  and  operated  by  the 

Pennsylvania  Water  & Power  Company.  

$18,944,214  07 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  of  1%  for  quarter  ending  March  31st 

Dividend  of  1%  for  quarter  ending  June  30th 

Dividend  of  1 % for  quarter  ending  September  30th 
Dividend  of  1%  for  quarter  ending  December  31st. 

Transferred  to  Contingent  Fund 

Profit  and  Loss 


$84,950  00 
84,950  00 
84,950  00 
84,950  00 
90,000  00 
709  51 


Gross  earnings  for  year 

Operating  expense 

General  expense 

Maintenance 


$1,009,372  82 

$62,702  95 
51,685  79 
39,431  96 

153,820  70 


Balance  brought  down $855,552  12 

Interest  on  1st  Mortgage  Bonds 443,574  54 


Net  revenue $411,977  58 

Balance  from  1913 18,53193 


$430,509  51 


Total 


$430,509  51 


Annual  meeting,  second  Tuesday  in  February. 

Dividends— 4 per  annum,  payable  1st  January,  April,  July  and  October. 
Auditors— Sharp,  Milne  & Co.,  C.A. 


Transfer  Offices— The  Fidelity  Trust  Co.,  Baltimore,  Md. 

—The  Montreal  Trust  Company,  Montreal,  Can. 


PENNSYLVANIA  WATER  AND  POWER  COMPANY— Continued. 


411 


ANNUAL  REPORT. 


The  Board  of  Directors  of  the  Pennsylvania  Water  and  Power  Company 
fiaSU^6  ln  sn^™-.1tting  to  the  stockholders  a statement  of  the  Company 
for  the  fiscal  year  ending  December  31st,  1914.  - ^ ' 

The  total  revenue  for  the  year  from  all  sources,  amounts  to  $1,009,372  82 
After  making  provision  for  interest  charges,  operation  and 

maintenance,  there  remains  a surplus  of  . jqh  dOQ 

which  has  been  disposed  of  as  follows : 


Dividend  of  1%  for  quarter  ending  March  31st 
Dividend  of  1 % for  quarter  ending  June  30th 
Dividend  of  1%  for  quarter  ending  Sept.  30th 
Dividend  of  1%  for  quarter  ending  Dec.  31st 
Transferred  to  Contingent  Fund.. 

Surplus  carried  to  profit  and  loss. 


$84,950.00 

84,950.00 

84,950.00 

84,950.00 

90,000.00 

709.51 

i11!6  y,eal'  on  account  of  construction  work 
at  ds’  wl?lch’  acided  to  the  amount  in  the  treasury,  $185,000,  as 
‘ast  annual  report,  made  a total  of  $1,035,000  of  bonds  available  for 
tne  purposes  of  the  Company. 

There  were  sold  during  the  year  $873,000  of  bonds,  leaving  in  the  treasury 
f C°mJ)a?S,available  for  future  requirements,  $362,000  of  bonds  7 
ihe  Deed  of  Trust  securing  your  Company’s  issue  of  First,  Mortgage  57 

n^vmern1  Of 'sin  Inn  n^efCnreantlT  a ?nTkinff  Fllnd-  and  called  for  the  first 
payment  of  $o0,000  on  the.  first  day  of  January,  1915.  This  payment  was 
made  to  the  trustees  in  December,  out  of  the  $200,000  Sinking  Fund  account 
and  with  this  money  and  other  funds  which  have  accumulated  from  time  to 

o^pu?Company’s1bo^ds.yearS’ the  trustees  have  bouSht  and  retired  $58,000 
comparison  of  the  gross  income  for  1914  with  1913,  shows  a gain  of 
SHIR’  or  36^1%  hllG  a hke  comparison  of  net  revenue  shows  a gain  of 
, . T?  meet  the  increasing  demands  upon  the  Company  for  power,  your 
^fu^dT-dm,eTTrl^ln  th6  yeai’.  to  further  extend  its  equipment  by  in 
btalling’  the  Eighth  Unit  complete  with  water  wheel  generator  and  necessary 

lhe  electrieal  capacity  of  the  power 
plant  by  16,000  h-p.  This  work  also  involved  extending  the  superstructure 
of  the  gate  house,  and  was  completed  according  to  schedule  and  the  unit 
put  into  service  December  16th,  1914.  uu,  unit 

,,  .AdYanfca£e.was  taken  of  the  most  recent  improvements  in  water  wheel 
hilrl11 nmn°r  Chaos'63  in  the  power  house  foundations,  originally 

more effiefem n/™"?  type  of  unit  to  adapt  these  foundations  to  the 
more  efficient  type  of  single  runner  water  wheel.  This  Eighth  Unit  is 

nfflea°ohly  suited  for  operation  iinder  the  higher  heads  obtained  by  the  use 
of  dashboards  on  the  dam,  and  the  efficiency  of  the  unit,  both  at  high  and 
low  heads,  marks  a still  further  improvement  over  the  first  units  installed 
while  the  improvements  in  detail  design  permitted  by  the  use  of  a single 

costnfqr  this  unit*3  16  p0ssib]e  to  secure  lower  operating  and  maintenance 

+ f he  addition  of  Number  Eight  Unit,  the  generating  plant  has  an 

J?*taV6d,ele9trical  capacity  of  112,000  h-p.  When  the  ten  units  are  installed 
have  a capacity  of  144,000  h-p.,  as  against  the  capacity  of 
tL;’,?0®  h-P-  contemplated  at  the  time  of  the  installation  of  the  first  units 
!f/n'/ater  wheel  and  generator  design  will  thus  make  it 
possible  to  install  40/ more  capacity  in  the  same  station  space. 

t ^^esreases  in  capa-Gity  of  apparatus  units  may  also  be  noted  in  connection 
w ith  the  installation  of  a 12,500  K.  W.  Transformer  during  1914,  at  Holtwood 
Transformer*  the  8'eneratmg  station  laid  out  originally  for  a 7,500  K.  W.’ 

A second  steel  transmission  tower  line  has  been  built  to  Baltimore 


mlssi'fn  fine  v hv  In  r wil  strung  on  it,  increasing  the  trails- 

tor  the  later  SSSSSton  of  “oth'e^.TO^W./Smil”  nS  Sttoml'rfiht 

‘,rovMe<> »" «“  ■«»»•« 

wr,nTalui>^ed^<i^0?  .^hat  no  additional  tax  on  the  income  of  the  Comnanv 
would  be  involved  m spite  of  the  fact  that  this  addition  to  the  transmission 
f;tem  would  amount  to  approximately,  $400,000,  as  the  fixed  charge  on 
this  expenditure  would  be  more  than  offset  by  the  salTof  current  which 

pffpnQim  lAoOOR.W.  Transformer  has  been  installed  in  this 

7,5001K!°W.1TransformerfPaee  °nglnally  laid  out  for  the  reception  of  one 
„„  Miscellaneous  construction  work  has  been  carried  out  during  the  vcir 
e^a“ple-the  installation  of  various  auxiliary  apparatus  at  the  gener- 
aIldiiaj  P*e  sub-station,  and  additional  13,000  volt  feeder  cables 
hj^'  e been  installed  between  the  sub-station  and  the  Pratt  Street  Station  of 
the  United  Railways  and  Electric  Company  of  Baltimore  to  take  cS  of 
the  increase  in  load  of  the  latter  company. 

made  in  connection  with  improving  the  efficiency  of  tht  plant  in  the  wav  of 
getting  more  energy  from  the  same  flow  of  water.  One  advance  haTheen 
j 01!^ °fl  more  ririHful  operation  of  flashboards  on  the  dam,  whereby 
during  the  low  flow  season  the  head  of  the  dam  is  increased  and  the  amount 
of  energy  obtained  from  the  flow  likewise  increased.  By  leaving  ^ onTler 
tani  proportion  of  the  flashboards,  not  only  during'  the  low  flow  season  hut 
during  some  portion  of  the  heavier  flow  season,  the  held  hL" Kffieawd 
Jelk  folds!  Pen°d  alS°’  permittin8  the  plant  in  that  feason  to  “higher 

By  a system  of  more  exact  and  prompt  reports  from  gauging  stations  on 
the  upper  watershed  of  the  Susquehanna  river,  it  has  beln  made  Possible  to 
^h^“0re-C0^1?telythe  water  storage  above  tL  dim  by  drawing  on 
the  stoiage  just  before  the  arrival  of  a freshet  to  an  extent  such  th-it’i  tic 
depleted  reservoir  may  be  just  filled  up  by  the  freshet  without  allowing 
watei  from  the  freshet  to  be  wasted  over  the  flashboards.  S 

..  increased  efficiency  from  the  improved  type  of  generating  units  together' 
-°  ^9ad  dispatching,  whereby  the  units  are  so  grouped  as  to 
operate  at  their  points  of  maximum  efficiency,  have  permitted  the  outnut 
J,n  the  low  water  season  to  be  increased  effectively!3  By  the  above  the 

addition^/ VIS*  Vw  I°lv  wate-r  period  has  been  increased  over  7.5%.  ’The 
addition  of  the  third  transmission  line  circuit  itself  effects  a saving  in 
transmission  lines.  Minor  gains  in  efficiency  have  been  made  by  careful 
attention  given  to  the  use  of  power  by  the  station  auxiliaries  7 41 

fror  ^,Paf  y v'I®nt  2n  a strictly  operating  basis  January  1st,  1915,  freed 

from  all  its  construction  forces  which  have  been  maintained  during  the  m si 
Thaf7?|rin  sag  fh  lUryier  capital  expenditures  will  be  required  during  191V 
Kba^,13  to  say  there  has  never  been  a time  since  your  company  began  to 
y referring  to  the  chart  on  page  8,  for  the  reason  that  your  directors  have 
l(i  has  not  been  engaged  in  extending  its  plant  for  the  reason 
dJr6ctors  have  thought  it  advisable  not  to  extend  the  completion 
of  the  plant  beyond  actual  requirements,  thus  saving  capital  expenditures 
f°d“CraeaSed  h^ed  charges,  until  customers  were  actually  found  for  the 
canacffv  m0mftth°nP0Wer : 15?talled-  With  the  present  installed  electrical 
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The  entire  plant  and  transmission  system,  including  sub-station  and 
Baltimore  office  is  now  operated  by  a pay-roll  of  seventy  men.  which  is  all 
that  are  required  for  the  operation  and  upkeep  of  your  entire  property. 

Your  company’s  installed  electrical  capacity  of  112,000  h-p.  equips  it  to 
supply  practically  all  the  power  used  by  its  customers : The  Consolidated 
Gas,  Electric  Light&  Power  Co.,  Baltimore,  The  United  Railways&  Electric 
Co.,  Baltimore,  and  the  Edison  Company  of  Lancaster,  Pennsylvania. 

The  operation  of  your  Company's  plant,  based  on  the  water  supply  of  the 
Susquehanna  River,  presents  a problem  which  is  rather  unusual ; that  is  to 
say,  this  river  has  a variation  from  high  to  low  flow  over  a term  of  years, 
quite  at  variance  with  average  rivers  of  its  size.  The  available  records 
made  by  the  United  States  Government  establishing  the  flow  of  the  river 
covering  a period  of  years  from  1891  up  to  the  present  time,  furnish  a basis 
upon  which  a very  exact  expectancy  can  be  made. 

The  problem  which  the  Company  faces  in  its  operation  is  akin  to  the 
problem  of  an  insurance  company.  It  requires  to  set  apart  in  years  of 
maximum  flow,  such  amount  of  earnings  as  may  be  considered  to  result 
from  an  abnormally  large  supply  of  water  to  offset  any  deficiency  which 
will  result  from  the  minimum  flow  in  any  year. 


In  periods  of  extremely  low  water,  in  order  to  supply  our  customers 
with  their  requirements,  it  is  necessary  to  generate  enough  power  by  steam 
to  offset  the  deficiency  in  the  current  generated  by  water  power  caused  by 
the  low  water  conditions,  In  consequence  of  this  fact  a policy  was  adopted 
at  the  outset  of  operation  by  which  there  was  created  out  of  surplus  earn- 
ings, a Contingent  Fund,  (now  approximately  $100,000)  for  the  purpose  of 
taking  care  of  these  low  water  periods.  The  practical  operation  of  this 
policy  is  illustrated  by  the  year  1914,  which  proved  to  be  one  of  extremely 
low  water;  in  fact,  the  lowest  water  in  twenty  years.  The  Company’s 
revenue  amounted  to  $1,009,372.82,  but  owing  to  the  low  water  conditions, 
it  was. necessary  during  parts  of  the  year  to  generate  large  amounts  of 
power  by  steam,  and  to  cover  this  contingency,  $107,339.81  has  been  charged 
to  the  Contingent  Fund.  However,  in  spite  of  this  unusually  low  water 
year,  there  was  a sufficient  amount  of  surplus,  after  paying  all  fixed  charges, 
operation,  taxes,  maintenance  and  dividends,  to  reimburse  the  Contingent 
Fund  to  the  amount  of  $90,000. 

It  is  confidently  felt  by  your  management  that  by  the  adoption  of  this 
policy,  the  holders  of  the  Company’s  securities  are  well  safeguarded  against 
the  only  contingency  which  is  presented  in  the  Company’s  operation. 


Highest  and  Lowest  Prices  of  Stock  and  Bonds. 


MONTREAL. 


STOCK. 

BONDS  5% 

1914 

1915 

1914 

1915 

January  

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

High  Low  Sales 

February 

Listed  Mar.  21,  'll 

Listed  Mar.  21,  14 

March 

764  76|  25 

April 

May 

June 

July 

August 

September 

October 

November 

December  .... 

Sales 

Dividends. 
Net 

73J  73|  25 

50 

4 

4.85 

THE  SHAWINIGAN  WATER  AND  POWER  COMPANY. 

(Incorporated  by  Special  Act  of  the  Legislature  of  the  Province  of  Quebec,  loth  January,  1898,  and  Amendments.) 

Head  Office— Montreal,  Que.  Power  Development— Shawinigan  Falls,  Que. 
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Directors— J E.  Aldred,  Montreal  President ; Thos.  McDougall,  Montreal,  Chairman  of  the  Board  ; Howard  Murray  Montreal  Vice-President- 
Juhan  C.  Smith,  Montreal,  Vice:President  and  Chief  Engineer;  R.  M.  Aitken,  London  ; Sir  Herbert  S.  Holt,  M™  treat  ;John.Iow^Boston  ’• 
Toronto  Mackenzie,  Toronto;  Sir  M.  Mitchell-Thomson,  Bart.,  Edinburgh;  Denis  Murphy,  Ottawa;  W.  R.  Warren,  New  York;  F.  R.  Wood’ 


Treasurer— W.  S.  Hart. 


Secretary— James  Wilson. 


December  31st,  1914. 


Capital  stock— Authorized,  $20,000,000; 
Bonds^-Authorized,  $5,000,000. 


subscribed,  $12,375,000; 
Outstanding-,  $4,606,000. 


paid  up,  $12,375,000. 


Shares,  $100  each 


— Dated  1st  July,  1904. 


Hive  pep  cent.  Cons.  Mortgage  30-year  Gold. 
$500  and  $1,000  each,  with  sterling  equivalent. 


t j , Due  1st  July  1934.  Interest  payable  1st  January  and  July.  Interest  payable  at  the  Bank  of  Montreal  in  Montreal  m- 

May  be’reg£tCTeedSas  toTrincfeld.011  & Company  ln  New  lork-  PrmoiPal  is  payable  at  Bank  of  Montreal  in  Montreal,  London  or  New  York. 
—Secured  by  mortgage  on  certaih  property  and  effects  as  described  therein. 

N^,1nmng  January  1st,  1909,  the  Company  is  to  deposit  with  the  Trustee,  The  Royal  Trust  Company,  an  amount  equal  to  1 per  cent  of  the 
ani0Uni'  Bonds  then  outstanding.  When  amount  deposited  aggregates  $25,000  or  more  it  may  be  applied  to  redeem  bonds  The  Company 
may  redeem  Bonds  on  three  months  notice  on  any  January  1st  or  July  1st,  after  January  1st,  1909,  at  110  and  interest.  company 

Perpetual  Consolidated  Mortgage  Debenture  Stock,  Authorized,  $5,500,000.  In  Treasury  $23  738  35 

Outstanding  $5,476,261.65  41  per  cent.  1st  June  and  December. 

ibis  debenture  stock  was  made  a charge  on  the  Company’s  undertaking,  subject  to  the  outstanding  issue  of  first  mnrtmw  hmifls  -md 

i"oiud",e  “*»  «*«* — »< «- 


LIABILITIES. 

Capital  Stock $20,000,000  00 

Less  unissued - 7,625,000  00 


$5,500,000  00 
23,738  35 


5%  Consolidated  Mortgage  Bonds $5,000,000  00 

Less  Bonds  re-purchased  and  held  by  Trustee  for 

Sinking  Fund  394,000  00 

iiX  Debenture  Stock  — 

Authorized (£1,130,137) 

Less— In  Treasury  (£4,878) 

(£1,125,259) 

Bills  and  Accounts  payable 

Accrued  interest  on  Bonds  due  January  ist,  1915 

Dividend  No.  30,  payable  January  11th,  1915 

Reserve  and  Sinking  Fund  

Contingent  Fund  

Depreciation  and  Renewal  Reserve 

Employees  Pension  Fund 

Undivided  Surplus . " 


$12,375,000  00 


4,606,000  00 


5,476,261  65 
604,354  23 
125,000  00 
185,625  00 
. *1,701,614  36 
*37,258  23 
*400,000  00 
5,000  00 
39,472  73 

$25,555,586  20 


„ . t t ASSETS. 

Real  estate,  property  and  power  development $12,734  507  49 

Machinery...  ..’."i  3,518,385  63 

1 ransimssion  lines 2 490  059  11 

Securities  of  subsidiary  and  other  companies 5 869’447  97 

Loose  Plant  and  Equipment " " ’ 77’ggg  fjo 

Accounts  and  Bills  Receivable . . 742  010  82 

Prepaid  charges ' 16527  17 

Cash  in  Banks  and  on  hand . 107  049  41 


"Invested  in  securities  market  value  of  which  exceeds  book  value. 


$25,555,586  20 


Annual  meeting,  third  Tuesday  in  February. 
Dividends  payable  10th  January,  April,  July  and  October. 


Transfer  Office— Royal  Trust  Company,  Montreal,  Que. 
Registrar— National  Trust  Co.,  Ltd.,  Montreal. 
Auditors— Sharp,  Milne  & Co.,  C.A.,  Montreal. 
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THE  SHAWINIGAN  WATER  AND  POWER  COMPANY — Continued. 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends  aggregating  6%  for  year 
Transferred  to  Reserve  and  Sinking  f nnds 

Transferred  to  Contingent  Fund 

Transferred  to  Depreciation  Reserve 

Surplus  undistributed 


. $721,875 

00 

. 200,000 

00 

20,000 

00 

. 100,000 

00 

39,472 

73 

Gross  earnings  for  year  1914,  from  all  sources f 1,805,217  12 

Operating $101,620  43 

Maintenance  and  repairs 56,150  10 

Taxes  and  insurance 38,381  21 

General  expense 48,442  92 

— - — 244,594  6b 


Balance  brought  down 

Interest  on  Consolidated  Mortgage  Bonds 

Interest  on  Debenture  Stock 

Interest,  general 


$1,560,622  46 

$250,000  00 
245,050  94 
4,102  09 

499,153  03 


Net  revenue f 1.061, 469  43 

Balance  from  1913 19,8<8  30 


$1,081,347  73 


Total 


$1,081,347  73 


SEVENTEENTH  ANNUAL  REPORT. 


At  this  seventeenth  annual  meeting  of  your  Company,  the  Directors  are 
pleased  to  call  attention  to  the  results  which  have  been  accomplished  in  the 
operation  of  the  Company  for  the  year,  through  the  increase  in  the  gross 
revenue,  and  the  net  profits  as  well. 

It  will  be  noted  that  the  aggregate  of  the  sinking  fund,  reserve  and 
depreciation  reserve  is  now  $2,101,614.36. 

The  net  revenue  bears  the  ratio  of  8.6%  to  the  total  outstanding  common 
stock  at  the  end  of  the  year,  but  the  proceeds  of  the  issue  of  $l,37o,000  of 
common  stock  were  received  only  in  July,  1914. 

The  surplus,  after  paying  dividends,  is  $359,472,  as  compared  with  that 
of  1913  of  $336,361,  but  it  should  be  noted  that  this  surplus  is  the  resultant 
after  distribution  in  dividends  in  the  past  year  of  $721,875,  as  against  $660,000 
in  1913. 

The  increase  in  gross  revenue  over  that  of  1913,  is  $111,334,  which,  in  view 
of  the  abnormal  conditions  brought  about  by  the  war,  and  by  the  general 
uncertainty  prevailing  previous  to  the  outbreak  of  war  in  July,  should  be 
considered  as  a very  favorable  result. 


During  the  past  seven  years  the  ratio  of  operation  and  general  expense 
to  gross  revenue  has  been  maintained  below  10%.  The  maintenance  account 
has  been  continued  within  a normal  ratio,  the  percentage  to  gross  revenue 
being  3.11%. 

In  April,  1914,  your  Directors  offered  to  the  shareholders  an  amount  of 
$1,375,000  of  the  common  stock  of  the  Company,  which  permitted  share- 
holders to  participate  to  the  extent  of  one  share  to  each  eight  shares  of  then- 
holdings.  The  issue  price  was  $120  per  share.  This  stock  was  taken  up  by 
the  shareholders  in  due  course.  The  premium  of  $275,000  has  been  added  to 
the  Reserve  Fund. 

An  amount  of  $10,000  has  been  taken  from  the  Reserve  Fund  to  provide 
a subscription  of  that  amount  to  the  Canadian  Patriotic  Fund,  which  fund 
is  intended  to  provide  for  the  families  of  Canadians  who  have  joined  the  ex- 
peditionary force  from  Canada,  to  form  part  of  the  British  Army. 

Your  Directors  are  able  to  record  a year  of  unprecedented  freedom  from 
interruption  of  operations  or  serious  accidents.  In  a large  measure  this  was 
brought  about  by  the  maintenance  of  the  plant  and  equipment  at  the  highest 
possible  condition,  in  addition  to  the  efficient  operation  by  the  staff  in  the 
stations  and  on  the  lines. 
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bas  been  the  policy  of  your  Officers  to  carry  oil  such  maintenance  and 
om6?lt  WOreks  as.,have  becn  required  from  time  to  time,  utilizing- the 
wmlowlpm-011  available,  replacing  some  of  the  older  parts  of  the  plant 
is ^xDected ^ better  adapted  for  the  heavy  service,  and  on  which  it 
stanHa?ly^^reased.  maintenance  and  rePairs  in  the  future  will  be  sub- 

th  rou  Vhonf  off  o' If",  be%n  £ne  of  deflcient  rainfall,  and  the  water  conditions 
norm fllv  low  «b  0 of  the,  eastern  part  of  the  continent  have  been  ab- 
means  of  the  operation  of  the  storage  dams  on  the 
luyer’  your  eompany  was  able  to  get  through  this  extremely  low 
water  condition  successfully  and  without  loss  of  revenue. 

, I.11  this  connection,  we  are  able  to  state  that  progress  is  being  made 

looking  to  the  carrying  out  of  the  Provincial  Government’s  plans  f^  an 
™°r™usstorage  reservoir  in  the  head  waters  of  the  St.  Maurice!  The  plans 
^jjttmg  from  an  exhaustive  study  of  the  situation  on  the  part  of  a board 

con”iftont  wiThPth?ide  by  fhe  Pr°vincial  Government,  and  which  plans  were 
consistent  with  the  ideas  of  our  own  engineers,  have  recently  been  approved 
by  the  Dominion  Government  through  an  Order-in-Council  Y The  Provincial 
of°Sdamat1Sf  &Y°W;n  to  call  for  tenders  for  the  erection 

will  nnen  RaPlda-  The  consummation  of  this  plan  of  storage 

work  and  capacity0'  pany  the  P°s-S1bbity  of  extensive  enlargement  of  its 

lnar^fnr.1  ini °n/°iUr  Plant  up  to  September  was  very  heavy.  The  maximum 

power  supphedhwas  Sflfl’hT'6'!!  W 3rd,-.  at  which  time  the  electric 
pow  er  supplied  was  118,000  h.p.,  and  the  hydraulic  power,  38,400  h.p. 

43i»^k  year’ was 

operatfonfOT  ^elatter^half  o^^^y^r?^This  liimi^of  ^e  stee^towerTvpe1 

and  represents  the  highest  form  of  line  «Suotiou7  to 

tUverl  lmpioved  fcbe  service  rendered  to  the  users  of  power  in  Three 

compared  Wlth  Steam  p0wer  generated  on  the  customers® n 

aft^|  xgte  iai1! 

betteTohr°lVehd? 


-I  s &£ 

mZSnVw^ghfa0Srtyeen  in°reaSed  by  three’  the  totaI  °*  com- 

ihrnnTai,.  this  dam,  the  laigest  sluice  dam  m the  country,  has  now  passed 
through  two  winter  seasons,  and  the  operation  has  proved  ev  ! 3» 
eessful  than  was  expected  when  the  dam  was  designed  ' 

There  is  submitted  herewith  a photograph  of  the  conmlpted  niant  ni 

capacity  ot  the  plant  providing  for  the  power  delivered  to  the  Northern 

totTof  4^V!n°h^,a,nty:  aiKl  thc  Rclgo  Canadian  Pulp  and Papei  Company,  a 
ol  . . ’ - “*P*’  the  aggregate  shows  that  your  Company’s  development  a t 

-yjj 

fhn?b/uil0-  exceedmg  the  amount  provided  for.  It  might  well  be  claimed 
that  this  constitutes  a unique  record  in  hydraulic  development  in  Camdn 
or  the  United  States,  in  that  a work  of  this  magnitude  has  gone  on  w£ 

interruption  or  hindrance  from  conditions  brought  about  either  bv  natural 

Your  Company  was  organized  in  the  year  1899.  The  first  few  vears  nf  it* 
SSfuaiT  ma,y  be  considered  to  have  been  the  development  stage  The 
year  1914  marks  the  close  of  a period  of  ten  vears  nf  UiZ!o^;„ stage.  ihe 
which  finds  your  Company  covering  a 

south  and  west  from  Shawinigan  Falls,  including  suV  srtS/ii  ■ eS 
and  towns  as  Montreal,  Three  Rivers,  Sorel,  Thetford  Mines  ’johette'  etT 
the  territory  being  covered  by  a system  comprising  over  600  miles  of  lines.  ’’ 

\ oui  Company  ©liters  upon  a new  period  in  its  careei*  With  fim  Q j 
vantage  of  this  enormous  system  covering  substantially  tho  ^ ie  a<^" 
facturing  sections  of  the  Province 

mented  by  the  completion  of  the  storage  system  in  the  St  Maurice  it 
evident  your  Company  has  before  it  a period  of  further  expansion  ’ with 
every  indication  of  increased  prosperity.  * P ■ , ith 
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Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


1907 

1908 

1909 

1910 

1911 

1912  1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low  High 

Low 

High  Low  High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

65° 

55° 

92* 

80* 

103 

99* 

1141 

1083 

128*  122  1 149 

144 

138* 

131 

1,494 

120 

114 

177 

66 

62 

100” 

901 

1041 

97 

111 

no 

1281  121  145 

137 

1423 

137* 

10,198 

117 

115 

355 

65” 

63 

94A” 

94 

104 

101 

lit 

110 

137  126  140 

129 

140| 

135* 

2,276 

119| 

115 

731 

April 

64 

613 

95 

92 

101° 

99 

1151 

113 

140  134*  139 

132 

137 

127 

3,019 

127 

120J 

1,563 

May  

68 

64 

97 

94 

101 

98* 

1141 

1111 

139  1333  1343 

131 

133 

130 

1,230 

70 

68 

1013 

98 

118* 

113* 

142*  135*  127 

123 

134J 

1301 

1,400 

July 

70 

66 

92 

92 

98 

92 

119 

in; 

1543  HO  125 

119 

136 

111 

5,656 

August 

45 

45 

793 

70 

94* 

90 

100 

96 

116 

im 

153  1483  134 

123 

September .... 

58 

17 

80 

76-1 

953 

94” 

1111 

983 

1111 

in* 

153  147  139* 

136* 

October  . 

56 

50 

80 

763 

95.1 

94 

108* 

102 

1163 

1123 

148*  138  i 136* 

127J 

November  .... 

54 

53J 

80 

77J° 

95 

92 

1101 

105* 

1241 

1153 

1381”  133  134* 

127 

57 

53 

81 

781 

103* 

95 

1091 

105* 

1241 

121 

141*  134|  135 

1293“ 

Sales 

4.484 

15,497 

18,650 

44,509 

65,575 

42,951  11,968 

25,278 

Dividends... 

2 

4 

4 

4 

5 

5*  6 

Net  (D) 

4.14 

4.94 

5.68 

6.83 

7.47  8.83 

7.99 

D— After  “Depreciation.” 


1908 

High  Low 

Stock 833  57 

5%,  1st  Mortgage  Bonds 105  97* 

43%  Perpetual  Cons.  Int.  Debs 91  87 


LONDON 


1909 

1910 

1911 

High 

Low 

High 

1133 

Low 

High 

Low 

103 

92 

98 

127| 

112 

109 

104 

110 

106 

110J 

106 

100 

94 

1043 

98| 

106 

102* 

1912  1913  1911 


High 

Low 

High 

Low 

High 

Low 

161 

125 

1543 

123 

148 

120 

113* 

105 

109 

104* 

109 

103 

106 

100 

1033 

96 

103* 

96 

* 


Common  Stock— Issued  previous  to  1909  $6,500,000 

Issued  December,  1909  500,000  at  par 

Issued  September,  1910  500,000  at  par 

Issued  September,  1910  1,000,000  at  premium  (Private  Sale) 

Issued  May,  1911  500,000  at  premium  (Private  Sale) 

Issued  October,  1911  1,000,000  at  108 

Issued  September,  1912  1.000,000  at  120 

Issued  April,  1911  1,375,000  at  120 


Debenture  Stock— Issued  previous  to  1909  $2,000,000 


Issued  June  11th,  1909 
Issued  July,  1910 
Issued  January,  1911 
Issued  June,  1911 
Issued  December,  1911 
Issued  December,  1912 


1,000,000  at  95 

500.000 

500.000 
500,000 
500,000 
500,000 


$12,375,000 


$5,500,00 


THE  TORONTO  HYDRO-ELECTRIC  SYSTEM. 


CITY  OF  TORONTO. 

Commission. 

0f  the  City  of  Toronto  ; His  Worship  Mayor  Church  ; R.  G.  Black,  appointed  by  the  Hydro- 

General  Manager— H.  H.  Couzens. 

December  31st,  1914*. 
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Secretary  and  Asst.  General  Manager— E.  M.  Ashworth. 


n n , . liabilities 

On  Current  Account- 
Sundry  accounts  payable— 

Including^prorision  for  accrued  charges  and  con- 

Corporation  of  the  City  of  Toronto— 

interest  due  and  accrued  to  date 

Sinking  funds  due  and  accrued  to  date  as  follows 
under  By-law  No.  5036  : 

KtS  uSreoi::;:.-. ;;;;  ■;  g> 


Under  By-law  No.  5918 

Instalments 

Interest  thereon 


$214,769  43 

$68,508  00 
1,292  23 


BALANCE  SHEET,  DECEMBER  31st,  1913. 

Fixed-  ASSETS 

Capital  expenditure  on  :— 

Lands,  buildings,  transmission  system,  sub-station 
4'Pmen  feeder  system,  distribution 

system,  municipal  street  lighting  system,  line 
transformers,  meters  equipment  and  devices 
general  office  stores  department,  utility  depart- 
miscellaneous  equipment,  and 
t e\h\bitlon  c9nsfcruction  and  equipment $4  549  270  93 

Leasehold  premises  and  improvements ’ 70,268  27 


$260,648  19 
274,126  05 


Under  By-law  No.  6674 
Instalment 


On  Capital  Account — 

Corporation  of  the  City  of  Toronto— 
Cash  advanced  under  By-law  No.  5036. . 9 
Debenture  discount  and  expenses  under 
By-law  No.  5036 

Cash  advanced  under  By-law  No.  5918  J 
Debenture  discount  and  expenses  under 
By-law  No.  5918 

Cash  advanced  under  By-law  No.  6674. 
Debenture  discount  and  expenses  under 
By-law  No.  6674 

On  Surplus  Account- 
Depreciation  Reserve  Fund — 

In  respect  of  general  system  after  pro- 
viding out  of  income  repairs  and 
maintenance : 

Brought  forward  from  1912  . 

Appropriated  in  1913 ' ' ' 

In  respect  of  leasehold  property : 
Brought  forward  from  1912 
Appropriated  in  1913 


f 2, 240, 124  55 
509,875  45 
Pi, 816, 774  89 
383,225  11 
$431,464  51 
39,967  50 


$68,568  20 
165,958  56 


.$3,041  00 
9,080  01 


69,800  23 
4,641  50 


289,211  16 
$823,985  40 


2,750,000  00 


2,200,000  00 


471,432  01 


5,421,432  01 


234,526  76 

12,121  01  246,647  77 

$6,492,065  18 


Debenture  discount  and  expenses islloll  06 

Liquid — 

Stores  on  hand a,™  K11 

Accounts  receivable ' " 0^1  b7o  ?o 

On  deposit  with  Bank  of  Montreal 255,353  02 

Prepaid  charges  Y Y Y Y Y Y Y YY " f’fgf  3® 

Sinking  Fund  Suspense  Account  :— 

Amount  carried  forward  as  a charge  on  future 
surpluses  as  per  account  annexed 


5,552,607  26 


844,840  72 


94,617  20 


6,492,065  18 
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SECTION  1:  SHOWING  NET  EARNINGS  FROM  TOTAL  OPERATIONS  FOR  YEAR,  1913. 


Charges— 

Cost  of  electric  current ■ • • • 

Expenses  of  operation  and  management,  including 
repairs  and  maintenance  ; provision  for  special 
depreciation  of  leasehold  buildings  and  improve- 
ments ( $9,080.01  ) ; provision  for  actual  and 
contingent  losses  on  accounts  receivable,  other 
than  those  against  the  city  of  Toronto,  and  for 
all  accrued  charges  as  at  31st  December,  1913 


$255,986  26 


425,230  75 


Balance— Net  earnings  carried  forward  to  section  2. 


$681,217  01 
478,122  70 


$1,159,339  71 


Income  from— 

Commercial  lighting 

Commercial  power 

Municipal  buildings  lighting 

Municipal  power 

Municipal  street  lighting 

Exhibition  light  and  power. . . 

Other  municipalities 

Sundry  other  sources 


$411,905  17 
229,615  08 
12,270  76 
117,093  80 
344,933  79 
22,525  87 
419  00 
20,576  24 


$1,159,339  71 


SECTION  2:  SHOWING  DISPOSITION  OF  NET  EARNINGS. 


Interest  for  year 

Depreciation  for  year 

Sinking  funds  for  year  :— 

Under  City  By-law  No.  5036 

Under  City  By-law  No.  5918 

Under  City  By-law  No.  6674 

Interest  on  past  due  Sinking  Fund 
instalments 


$36,471  00 
34,254  00 
4,641  50 

13,463  69 


$188,758  08 
165,958  56 


88,830  19 


Balance  representing  surplus  earnings  for  year 
carried  to  surplus  account 


$443,546  83 
34,575  87 
$478,122  70 


Net  earnings  brought  down  from  section  1 


$478,122  70 


$478,122  70 


ANALYSIS  OF  REVENUE  ACCOUNT. 

Total  Income... $1,159,339  71  = 100% 


Absorbed  thus:— Cost  of  current $255,986  26=22.08% 

Expenses  of  operation, 
maintenance  and 

management 425,230  75=36.68% 

Interest,  depreciation 

and  sinking  funds..  443,546  83  = 38.26% 
Surplus  earnings 34,575  87  = 2.98% 


$1,159,339  71  = 100% 


COMPARATIVE  ANALYSIS  SHOWING  DECREASE  IN  OPERATING 
COSTS  AND  INCREASE  IN  NET  SURPLUS  IN  1913. 


Charges 

Cost  of  current 

Expenses  of  operation, 
maintenance  and  manage- 
ment  

Interest  

Depreciation 

Sinking  Funds 

Surplus 


1912 

1913 

1913 

of  Income. 

% of  Income. 

% of  Income 

26.74 

22.08 

Dec. 

4.66 

42.14 

36.68 

5.46 

11.89 

16.28 

Inc. 

4.39 

9.44 

14.31 

4.87 

7.93 

7.66 

Dec. 

.27 

1.86 

2.99 

Inc. 

1.13 

100% 

100% 
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x a SINKING  FUND  SUSPENSE  ACCOUNT. 

Dr. : Sinking  Fund  Charges 


tt  _ r>  i xt  Instalments. 

Under  By-law  No.  5036: 

Sinking  fund  instalment  Nol  due  30th 

June,  1909  

Interest  to  30th  June,  19io. '. '.  ] ‘ 

Sinking  fund  instalment  No.  2 due 
30th  June,  1910 


Interest  at  3% 

Sinking  Fund  per  annum 


thereon. 


Total 


Sinking  fund  instalment  No’  3 due 
30th  June,  1911 

Interest  to  30th  June,  1912.'.'.'.'.'.'.'.'.'.'.' ' 
Sinking  fund  instalment  No.  4 due 

30th  June,  1912 

Interest  to  30th  June,  1913. 

Sinking  fund  instalment  No.  5 due 

30th  June,  1913 

Interest  to  31st  December,  1913 

Sinking  fund  instalment  for  half  year 
accrued  at  31st  December,  1913. . . . 

Under  By-law  No.  5918 : 

Sinking  fund  instalment  No.  1 (for  half 


Interest  to  30th  June,  1913. . . .' 

Sinking  fund  instalment  No.  2 due 

30th  June,  1913 

Interest  to  31st  December,  i9i,T 

Sinking  fund  instalment  for  half  year 
accrued  at  31st  December,  1913. 

Under  By-law  No.  6674 : 

Sinking  fund  instalment  for  half  year 
accrued  at  31st  December,  1913 


SECTION  II : 


$36,471  00 

$1,094  13 

36,471  00 

2,221  08 

36,471  00 

3,381  85 

36,471  00 

4,577  43 

36,471  00 

2,904  44 

14,178  93 

18,235  50 

200,590  50 

$17,127  00 

$513  81 

34,254  00 

778  42 

1,292  23 

17,127  00 

68,508  00 

$4,641  50 

4,641  50 

$273,7401 

$15,471  16 

$289,211  16 

r,  , . r-,  , . . Sinking  Fund 

Cr  : Sinking  Fund  Appropriation.  Instalments. 
Appropriation  from  income  for  year  1912 
of  full  year’s  sinking  fund  on  actual 
debt  at  31st  December,  1912,  and 
interest  on  past  due  instalments 

thereof. $55,625  02 

Appropriation  from  income  for  year  1913 
of  full  year’s  sinking  fund  under 
By-laws  Nos.  5036  and  5918,  and  half 
year’s  sinking  fund  under  By-law 
No.  6674  and  interest  on  all  past  due 
instalments  under  terms  of  By-laws 
Balance  chargeable  against  existing  and 
future  surpluses  carried  down  to 
Section  II 142,748  48 


Interest 

thereon. 


Total. 


$2,007  47  $57,632  49 


75,366  50  13,463  69  88,830  19 


142,748  48 


$273,740  00  $15,471  16 


1,211  16 


•'  SH°WING  BiTCARRIED  F0RWARR  AS  A CHARGE  UPON  THE  SURPLUS  EARNINGS  OF  YEAR  1914  AFTER 

THERETO  THE  ACCUMULATED  SURPLUS  AS  AT  31st  DECEMBER,  1913. 

Balance  brought  down,  viz.  : a _ 

Am1°q™t  of  accumulated  sinking  fund  instalments  to  31st  Dec.,  lurp  us  earninls  for  vear  f S^60" $13,555  41 

1913,  after  deducting  all  provision  made  mil  nf  inmnip  ouipius  earnings  ror  year  lylo  applied  hereon 34  575  87 

meet  the  same  (including  $50,985.49  carried  forward  from  ^vear  1914 16d  forward  as  a char£e  upon  surplus  earnings  for 

Balance  carried  forward  as  a charge  upon  surpius  - 

earnings  of  year  1914 $94,617  20  $142,748  48 


$142,748  48 
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HISTORY. 


Bv-law  No.  5036  was  passed  by  the  Corporation  of  the  City  of  Toronto 
on  the  27th  January,  1908,  authorizing  the  construction  and  purchase  of  the 
works,  plant  machinery  and  appliances  necessary  for  the 'dilution , of 
Piwtrir  nower  in  the  City  of  Toronto,  and  the  issue  of  $2,750,000  of  Gity or 
Toronto  4 per  cent  sinking  fund  debentures  payable  on  1st  July,  1948,  to  pro- 
vfdTthe  fSndf necessary  for  the  cost  of  the  said  works  etc  The  electric 
power  required  was  to  be  supplied  from  Niagara  Falls  by  the  Hydro-Electric 

Fo'on  ?henRhS M°ay?  1 O^fan  agreement  was  entered  into  between .the ‘Cor- 
poration of  the  City  of  Toronto  and  other  municipal  corporations  of  the  one 
nnrt-  and  the  Hvdro-Electric  Power  Commission  of  Ontario  of  the  other 
nart  providing  for  the  construction  by  the  Hydro-Electric  Power  Commis- 
sion  of  Ontario  of  a transmission  line  from  Niagara  Falls  to  the,  termini  o 
the  contracting  municipal  corporations  and  for  the  transmission  over  the 
said  line  until  the  19th  December,  1939,  of  specified  quantities  of  electric 
power  to  Die  City  of  Toronto  and  the  said  municipal  corporations,  on  the 
terms  and  conditions  recited  therein.  Subsequently  additional  munici- 
palities joined  in  the  enterprise.  The  rates  charged  the  participating  muni- 
cipalities by  the  Hydro-Electric  Power  Commission  of  Ontario  for  electric 
power  supplied  under  the  said  agreement  indude  provision  for  the 
merit  of  the  capital  cost  of  the  transmission  line  within  the  penod  of  thirty 

y6aOn  the  22nd  January,  1912,  a further  by-law  (No.  5918)  was  passed  by 
the  Corporation  of  the  City  of  Toronto,  authorizing  a further  issue  of 
*2  200  000  of  City  of  Toronto  4 per  cent,  sinking  fund  debentures  payable  1st 
July  1948  to  provide  for  the  completion  of  the  City  of  Toronto  distributing 
works  and  plant,  the  construction  of  which  had  been  authorized  by  By-law 

N°  Onthe  13th  October,  1913,  an  additional  By-law  (No ^4)  was  pMaed  by 
the  Corporation  authorizing  an  additional  issue of  $700,000  of  City  ot  loronto 
4 iy  sinking  fund  debentures  payable  1st  July,  19o3,  to  provide  for  additions 
to  the  physical  system  previously  authorized. 

The  construction  of  the  distributing  system  of  the  City  of  Toronto  was 
commenced  by  the  Corporation  of  the  City  of  Toronto  as  an  ordinary  branch 
of  The  municipal  services,  but  subsequently  the  completion  and  the  whole 


management  thereof  were,  by  Chapter  119  of  the  Ontario  Statutes  of  1911, 
vested  in  a Board  of  three  Commissioners  styled  The  Toronto  Electric 

C ° ' T h (f  s ec  t ion . s of  the  Act  creating  the  Commission  and  defining  the  duties 

and  powers  of  the  Commissioners  are  as  follows 

16  The  Municipal  Electric  Light,  Heat  and  Power  Works  (including 
anv  purchased)  shall  be  managed  by  a Board  of  Commissioners  to  be  called 
the  Toronto  Electric  Commissioners,  which  shall  consist  of  three  members. 
The  Mayor  of  the  City  shall  be  ex  officio  a member  of  the  Board.  One 
member  shall  be  appointed  by  the  Municipal  Council  of  the  City  on  the 
nomination  of  the  Board  of  Control,  and  no  appointment  shall  be  made  by 
such  Council  in  the  absence  of  such  nomination,  except  on  the  affirmative 
vote  of  at  least  two-thirds  of  the  members  of  the  Council  present  and  viptmg, 
and  the  third  shall  be  appointed  by  the  Hydro-Electric  Power  Commission 
of  Ontario,  and  such  members  so  appointed  shall  hold  office  for  two  years 
and  until  their  successors  are  appointed.  

17.  The  Board  shall  perform  all  the  duties,  and  have  all  the  powers,  of 
Commissioners  under  the  Municipal  Light  and  Heat  Act,  the  provisions  ot 
which  shall  apply,  except  that  the  Board  shall  have  power  to  apply  so  much 
of  the  moneys  paid  over  to  the  Treasurer  of  the  Municipality  under  the  pro- 
visions of  that  Act,  as  well  as  the  annual  revenues,  as  the  Board  may  deem 
necessary  in  improving  or  extending  the  works  under  its  management. 

18^  Each  member  of  the  Commission,  except  the  Mayor,  shall  be  entitled 
to  such  annual  salary,  not  exceeding  $4,000,  as  the  Board  may  determine. 

The  Commissioners  first  appointed  to  office,  and  who  assumed  full  control 
on  the  1st  June,  1911,  were  the  following:— 

P.  W.  Ellis,  Chairman,  . . _ „ , 

Appointed  by  the  Corporation  of  the  City  of  Toronto. 

His  Worship  Mayor  Geary,  K.C., 

Mayor  of  Toronto. 

H'  Appointed  by  the  Hydro-Electric  Power  Commission  of  Ontario. 

Subsequently  Mr.  Drayton,  K.C.,  retired  to  assume  the  Chairmanship  of 
the  Railway  Commission,  while  shortly  afterwards  Mr.  Geary,  K.C.,  retired 
from  the  Mayoralty  to  assume  the  position  of  City  Counsel  to  the  Municipal 
Corporation  of  Toronto. 


COMPARATIVE  STATEMENT  SHOWING 
BUSINESS  IN  1913. 


GROWTH  OF 
Increase  or  Decrease 


Income 

Commercial  lighting 

Commercial  power 

Exhibition  light  and  power 
Municipal  buildings  lighting 

Municipal  power 

Municipal  street  lighting.. 
Sundry  other  sources 


Amount 

1912 

$197,739  21 
94,400  05 
22,032  35 
3,815  53 
106,619  38 
275,666  23 
26,490  80 


Amount 

r 

'■> 

1913 

Amount 

% 

$411,905  17 

Inc.  $214,165  96 

108.31 

229,615  08 

“ 135,215  03 

143.24 

22,525  87 

“ 493  52 

2.24 

12,270  76 

“ 8,455  23 

221.59 

117,093  80 

10,474  42 

9.82 

344,933  79 

“ 69,267  56 

25.13 

20,995  24 

Dec.  5,495  56 

20.74 

$726,763  55  $1,159,339  71  Inc.  $432,576  16  59.52 


STATEMENT  SHOWING  IMPROVEMENT  IN  COMMERCIAL 
BUSINESS  IN  1913, 

1912  1913 


Income 

Commercial  Income — 

Lighting 

Power 

Exhibition  and  sundry. . . 

Total  Commercial  Income 
Total  Municipal  Income. . 

Grand  total 


Amount. 

% of  Total. 

A-  , 

Amount.  % of  Total. 

. $197,739  21 

27.21 

$411,905  17 

35.53 

. 94,400  05 

12.99 

229,615  08 

19.81 

46,123  38 

6.34 

43,102  11 

3.71 

. $338,262  64 

46.54 

$684,622  36 

59.05 

. 388,500  91 

53.46 

474,717  35 

40.95 

. $726,763  55 

100% 

$1,159,339  71 

100% 

Increase  on  total  commercial  business  $346,360.00  or  102£%. 


THE  WEST  KOOTENAY  POWER  AND  LIGHT  COMPANY,  LIMITED. 

Executive  Office— Montreal,  Que.  Plant— Rossland,  B.C. 
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Directors- 


-C.  R.  Hosmer,  President,  Montreal ; L.  A.  Campbell,  Vice-President,  Rossland  : Frank  Paul,  Montreal ; Walter  R.  Baker  C V O Montreal  • 
George  F.  Benson,  Montreal ; Edwin  Hanson,  Montreal ; W.  J.  Shaughnessy,  Montreal.  ’ ' v u-’  il0ntieal  > 

General  Manager— L.  A.  Campbell,  Rossland.  Secretary-Treasurer— F.  E.  McNally,  Montreal. 


August  31st,  1914.  Authorized 

Capital— Common  $2,000,000 
Preferred  500,000 


Subscribed 

$2,000,000 

400,000 


Seven  per  cent,  cumulative.  Preferred  as  to  dividends  only. 


Paid  up 
$2,000,000 
400,000 


Shares 
$100  each 
100  each 


Bonds— Authorized  $1,500,000 


Outstanding1  $1,500,000 


Six  per  cent.  First  Mortgage 


LIABILITIES. 

Accounts  payable $54,073  54 

Cascade  Water,  Power  & Light  Co 14  485  71 

Amount  reserved  to  provide  for  Sinking  Fund, 
premium  on  bonds  and  dividend  on  Common 
Stock  as  at  August  31st,  1914  40,840  00 

Bond  Account $1,500,000  00 

Preferred  shares 400,000  00 

Common  stock 2,000,000  00 

Sinking  IMnd  124,718  19 

Balance  at  credit  of  Profit  and  Loss  Account 302,061  62 


$109,399  25 


4,326,779  81 


ASSETS. 

Plant,  buildings,  real  estate,  pole  lines,  horses, 

furniture,  fixtures,  etc 

Merchandise,  instruments,  food  supplies . . 
Unexpired  insurance  and  taxes 


3,562,053  03 
53,719  03 
3,690  80 


$3,619,462  86 


275,723  56 


$4,436,179  06 


Cash  on  hand..  $118,096  16 

Accounts  receivable 34,677  16 

South  Kootenay  Water  Power  Co 120  866  81 

Rossland  Water  & Light  Co., 2,083  43 

Investments  in  other  companies  controlled  or  owned  by  this 

Company 395  3™  qq 

Expended  in  redemption  of  bonds  for  Sinking  Fund.'  $123  2i9  94 
Royal  Trust  Company 25 

Capital  expenditure,  Rossland  Water  and  Light  Co., 20,904  42 

$4,436,179  06 


PROFIT  AND  LOSS  ACCOUNT. 


1914 


Operating  expenses  for  the  year,  including  maintenance, 

repairs,  etc $119  718  16 

Interest  on  bonds  (W.K.P.  & L.  Co.)  and  Sinking  Fund'  for 

redemption  of  same 104  400  00 

Interest  on  bonds  of  Cascade  Co.,  and  Sinking  Fund  for 

redemption  of  same 17  553  50 

Premium  on  bonds  for  account  Sinking  Fund l’220  60 

Dividends  preferred  shares $24,500  00 

Dividends  common  shares . . 100,000  00 

, ' 124,500  00 

Adjustment . . 3 272  13 

Balance  carried  forward ..........................  302,061  62 

$672,736  01 


1913 

Balance  brought  forward 

1914 

Gross  revenue  for  the  year. 


8248,473  61 
424,262  40 


Annual  meeting,  third  Wednesday  in  October. 

Dividends— Common,  5 per  cent,  per  annum,  payable  1st  March,  June,  Sept,  and  Dec. 

—Preferred,  7 per  cent,  per  annum,  payable  1st  Jan.  April,  July  and  Oct. 


$672,736  01 


Trustees- The  Royal  Trust  Company,  Montreal 
Tnansfen  Offlce-The  Royal  Trust  Company,  Montreal. 
Auditor— Thos.  S.  Gilmour. 
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ANNUAL  REPORT  OF  THE  PRESIDENT  AND  DIRECTORS  FOR  THE  YEAR  ENDING  AUGUST  31st,  1914; 


Your  Directors  are  pleased  to  present  their  Seventeenth  Annual  Report 
for  t he  vear  ending  August  31st,  1914  \ 

The^  gross  receipts  for  the  year  from  all  companies  262  40 

amounted  to ■ ■ ■ ■ v , 71  a 1 « 

The  operating  expenses  amounted  to liv.ilo  10 

$301,544  24 

Out  of  the  above  balance  interest  has  been  paid  on  the  bonds  of  The 
TiTp(j4  Tv  ootenav  Power  & Light  Company,  Limited,  uud  t\\G 

reuuirements  of  the  Sinking  Fund  in  connection  therewith  have  been  met, 
aggregating  $104,400  ; also  premium  on  bonds  purchased  for  the  Sinking 
Fund  amounting  to  $1,220.60. 

Interest  on  the  Cascade  bonds  has  been  paid  and  aU  the  requirements  of 
the  Sinking  Fund  met  in  connection  therewith  amounting  to  $L, 563.50. 


Dividends  on  the  Preferred  Stock  at  the  rate  of  7%  amounting  to  $24,500 
and  on  the  Common  Stock  at  the  rate  of  5%  amounting  to  $100,000  have  been 
paid  during  the  year. 

We  have  written  off  to  bad  debts  the  sum  of  $3,272.13. 

After  making  the  above  payments  there  remains  at  the  credit  of  Profit 
and  Loss  Account  the  sum  of  $53,588.01,  which  added  to  the  balance  of  last 
year  $248,473.61  leaves  $302,061.62  to  the  credit  of  that  account  on  August  31st, 
1914.’  ’ , 

The  Company’s  Preferred  Stock  was  increased  during  the  year  from 
$300,000  to  $400,000.  . ^ 

During  the  year  the  installation  of  another  unit,  gi  , n1  m 'ar^d'is 
an  additional  8,000  horse-power,  was  completed  at  a cost , of  $118,726A1,  and  is 
in  operation  This  outlay  was  met  by  the  sale  of  1,000  shares  of  Lreteireu 
Sock,  which  yielded  $105,000,  the  balance  being  contributed  from  surplus. 


REPORT  OF  GENERAL  MANAGER. 


Our  revenue  for  the  year  ending  August  31st,  1914,  shows  an  increase 
of  $4,438.59  over  that  of  year  ending  August  31, 1913. 

During  the  past  year  the  operations  of  your  different  Plants  have  been 
continuous  and^the  service  has  given  entire  satisfaction  to  our  customers. 
For  the  vear  ending  August  31,  1913,  our  revenue-producing  load  was  >,984.73 
wp  For  vear  ending  August  31,  1914,  our  revenue-producing  load  was 
8 029.97  H.  P.  Thus  showing  an  increase  in  power  consumption  over  previous 
year. 

In  my  report  for  year  ending  August  31,  1913,  I referred  to  the  very 
prosperous  condition  of  the  mines  in  the  Rossland  District.  The  shipments 
from  these  properties  during  the  past  year  have  gradually  been  increased 
and  on  account  of  the  large  ore  reserves  we  may  expect  increased  business 
both  from  the  mines  at  Rossland  and  the  Reduction  Works  at  Trail. 


The  producing  mines  in  the  Boundary  country  were  compelled  to  shut 
down  on  account  of  the  demoralized  copper  market  caused  thiough  war 
being  declared.  The  Granby  Consolidated  Mining,  Smelting  and  Power 
Company  closed  their  Smelter  at  Grand  Forks  on  August  8th,  and  the  B.  C. 
Copper  Company  at  Greenwood  on  August  23rd. . The  resuming  of  these 

properties  depends  upon  the  war  situation,  and  it  is  impossible  to  form  an 

. dea  as  to  when  operations  in  the  Boundary  will  continue. 

Your  Plants  including  Nos.  1,  2 and  3,  Power  Houses  as  well  as  all  distri- 
buting stations  have  been  maintained  in  the  usual  high  operating  efficiency. 
In  Jufy,  1913,  Contracts  were  awarded  to  the  Alfis-Chalmers  Manufacturing 
Comnanv  of  Milwaukee,  W isconsin,  for  a third  Unit,  the  Canadian 
General  Electric  Company  were  the  successful  bidders  for  the  Generator  and 
Switch  Board  apparatus,  and  the  Canadian  WestinghouseComp^ny^ for  the 
Transformer  equipment.  Our  estimated  cost  of  this  Unit  was  ^ 

Unit  is  completed  and  has  been  operating  successfully  for  over  a month 
delivering  8,000  h.p.  The  total  cost  with  all  work  completed  is  $118,726.51. 


LONDON-BONDS  6%. 

1913  1914  1815 

High 108  105 

Low 103  100 


Net  earnings,  year  ended  August  31st,  1914_^^^®d 


ponitfii  Qtopk  Preferred— Issued  previous  to  1914  — $300,000 

^ ’ — Sold  February  18th,  1914. . 100,000  to  net  $105. 


WESTERN  CANADA  POWER  COMPANY,  LIMITED  42S 

(Incorporated  May,  1909,  under  the  Companies  Act,  Canada. ) 

Head  OFFiCE-Montreal,  Que.  WoRKS-Stave  Falls,  B.C 

Decemb ^ ^ S™-T»*s™sb-0.  B.  MacCa.ta,  Lst.  H.  Low. 

Capital  Stock— Authorized,  $5,000,000.  Subscribed,  $5,000,000.  PaiduD  S5  000  000  mnn  . 

Bonds-Authorized,  $6,000,000.  Outstanding,  $4,999,613.32  5 per  eent?$50o  knd  SoO  each  ’ $1°°  eaCh* 

_Twffy  lst’  1909‘  Due  J,uly  Vs!;'’  1!M9-  Interest  1st  January  and  July. 

kind  and  wheresoever  situate  andalso*1 a^sharesand  ^ akYbon^  and  immovable  property  of  every 

now  or  hereafter  owned  by  it.  Floating-  charge— All  m-inoma  l innriPvV  infArot?  a VI  Vt-n  other  securities  of  any  other  corporation  or  company 
these  bonds,  all  its  assets,  for  the  time  being  both  present  and  future  of  wWkVVVVI  moneys  for  the  time  being  owing  on  the  security  of 

tolls,  rents,  incomes,  moneys,  rights,  powers  and  privillges  ’ whats0ev  er  klnd  and  wheresoever  situate,  including  its  undertakings, 

Refunding  Mortgage  Bonds-Authorized,  $4,000,000.  Five  per  cent.  35-year  Gold.  $500,  $1,000  or  £100,  £200  each 

London  or  Nlw  Yo?k3'  DU6  1St  Mar°h’  ^ Interest  payablc  lst  March  and  September  at  Bank  of  Montreal,  Montreal 
Tvr°ndK  'n  e?cess  o®.®C000,000  may  be  issued  to  redeem  First  Mortgage  Bonds  at  105 
m rVed  V"  ZV0<L0I',1?  paVl  at  any  time  at  105  on  three  months’  notice  ' 


Capital  Stock : 

50,000  shares  of  $100  each . 
1st  Mortgage  5%  Bonds 

Currency  

Sterling  £295,100 


LIABILITIES. 


BALANCE  SHEET,  DECEMBER  31st,  1914. 


$5,000,000  00 


P, 145, 500  00 
1,437,613  32 


r r>  . , , , $5,583,113  32 

Less  Bonds  pledged  as  security  for  loans 583,500  00 

Refunding  5%  Bonds TTCTTY  IRooO  00 

Accounts  payable : 180’796  05 

Sundry  Accounts $315,655  66 

Wages v 2’finn  o= 

Customers’  deposits 


2,600  85 
1,702  41 


Q1Q  Q£Q  G9 

Net  interest  accrued  on  Refunding  Bonds SQ 

Contingent  Account ! ' 5000  00 


$14,544,554  95 


„ ..  ASSETS. 

Properties : 

Cost  of  properties,  franchises  and  works,  including  discount 
on  Bonds,  and  interest  charged  to  Construction  Account.  10. 
Shares  and  securities  of  other  companies 

Materials  and  supplies : ’ 

Inventory  of  stores  on  hand 

Sales  department 

Prepaid  on  contracts  for  machinery 


,791,916  41 
291,560  00 


$99,662  53 
6,857  67 
234,957  09 


Accounts  and  bills  receivable  : 

General  Accounts $54,845  79 

temporary  loans  secured 11,428  81 


Less  reserve  for  doubtful  accounts 

Rentals  paid  in  advance 

Interest  paid  in  advance 

Cash  on  hand  and  in  Bank 

Profit  and  Loss  Account  . 


66,274  60 
7,326  54 


341,477  29 


58,948  06 
1,086  00 
2,229  47 
33,489  43 
23,848  29 


$14,544,554  95 


Annual  meeting.  May  14th,  1914. 

Transfer  Office — Montreal  Trust  Company,  Montreal. 


Auditors— Riddel],  Stead,  Graham  and  Hutchison,  C.  A. 
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PROFIT  AND  LOSS  ACCOUNT. 


Operating  Expenses  including  production  and  distribution  of 
power  and  light,  general  expense,  rentals,  taxes,  etc 

|87,149  23 
2 f»00  00 

Earnings—  ,,  , . 

Sales  of  Power  and  Light,  Rentals  of  Machinery,  etc 

....  $315,800  94 

23,848  29 

Additional  Reserve  for  doubtful  accounts 

250,000  00 

$339,649  23 

$339,649  23 

ANNUAL  REPORT. 


The  Financial  Statement  of  the  Company  for  the  year  ending  December 
31at,  1914,  has  been  duly  audited,  and  copies  of  this  Statement  and  of  the 

Report  of  Company’s  Auditors  are  presented  herewith. 

During  the  first  six  months  of  the  year  1914,  there  was  every  indication 
of  a steady  recovery  from  the  industrial  depression  of  the  previous  year  on 
the  Pacific  Coast,  and  the  Company  had  prepared  to  complete  the  installa- 
tion of  the  third  and  Fourth  generating  units  at  the  Power  House  at  Stave 
Falls,  during  the  year  1914-1915,  and  was  looking  forward  to  an  early  reali- 
zation of  its  most  sanguine  expectations.  , . , , 

The  unexpected  outbreak  of  the  European  War  at  once  affected  the 
business  of  our  customers  very  seriously,  and  the  Directors  of  the  Company 
forthwith  decided  to  postpone  indefinitely  the  Company  s works  of  con- 
struction, discharged  its  engineering  staff,  and  reduced  its  operating 
expenses  wherever  possible.  , , 

Since  the  first  of  August  last,  the  Company  s industrial  customers  have 
been  involved  in  a tedious  process  of  liquidation  ; those,  who  were  unable 
to  undergo  the  financial  stress,  have  been  eliminated  ; and  those  remaining 
are  now  in  good  condition  to  take  advantage  of  the  revival  of  business 
which  has  already  commenced  in  Canada  as  well  as  in  the  United  States. 

This  prevailing  financial  and  industrial  depression  has  resulted  in  very 
considerable  temporary  loss  of  business  to  the  Company,  as  even  its  best 
customers  have  restricted  their  consumption  of  electrical  power  to  the 
minimum  which  they  were  obliged  to  receive  under  their  contracts. 

It  is  impossible,  under  these  conditions,  to  make  a reliable  forecast  of 
the  company’s  business  during  the  present  year  ; but  at  least,  there  appears 
to  be  a distinct  improvement  in  the  timber  trade,  upon  which  the  prosperity 
of  a considerable  portion  of  the  population  on  the  Pacific  Coast  so  largely 
depends ; and  the  dredging  operations  and  elevator  construction  now  being 
carried  on  by  the  Dominion  Government  in  the  vicinity  of  the  C ity  of 
Vancouver  will  require  very  considerable  supplies  of  electric  power  from 
this  Company.  „ . , 

The  gross  earnings  of  the  Company  during  the  year  1914,  were  only 
$315,800,  or  over  $100,000  less  than  might  reasonably  have  been  expected ; 
and  the  operating  expenses  were  $87,150;  showing  a surplus  of  earnings  over 
operating  expenses  of  $228,650  for  the  year. 

It  was  proposed,  during  1914,  toinstal  the  third  generating  unit  complete 
with  its  penstock  and  switches.  The  turbine  for  this  unit  was  shipped  early 
last  July  from  Antwerp  by  the  Escher-Wyss  Company,  and  received  in 
Vancouver,  B.C.,  early  in  September;  the  fourth  turbine  is  now  completed 
at  the  works  at  Zurich,  but  cannot  be  shipped  until  after  the  war  is  over. 


The  two  additional  generators  and  the  eight  large  transformers,  which 
were  ordered  in  1913  from  the  Canadian  General  Electric  Company,  were 

also  completed  in  July  last,  and  are  now  held  in  storage. 

The  switch  boards,  which  were  ordered  trom  the  Canadian  V\  esting- 
house,  were  also  completed;  but  they  were  only  partly  erected,  when 
construction  work  was  stopped  at  the  outbreak  of  the  war. 

An  additional  expenditure  of  about  $90,000  only  is  now  required  to 
complete  the  installation  of  the  third  generating  unit ; and  the  installation 
6f  the  fourth  generating  unit,  which  is  partly  paid  for,  will  require  an 
additional  expenditure  of  about  $165,000.  Eventually,  the  completion  of  the 
dams  necessary  to  operate  these  four  units  to  their  full  capacity  will  cost 
$400,000;  and  the  completed  installation  will  then  produce  52,000  fi.p. 

In  December  last,  the  Company  authorized  an  increase  of  its  issue  of 
First  Mortgage  Bonds  from  $5,000,000  to  $6,000,000 ; and  a portion  of  this  new 
issue  of  $1,000,000  has  been  pledged  to  secure  existing  indebtedness  ot  the 
Company.  It  has  been  deemed  impracticable,  under  existing  financial 
conditions,  to  negotiate  a public  issue  and  sale  of  these  additional  bonds, 

All  the  proceeds  so  far  derived  from  the  Company’s  Seeond  or  Refunding 
Mortgage  Bonds  have  been  applied  to  the  works  of  construction  which,  as 
yet,  produce  no  revenues.  . n 

The  Directors  of  the  Company  now  propose  to  increase  the  Capital 
Stock  of  the  Company,  and  to  create  an  issue  of  Preference  Shares,  in  the 
hope  that,  if  the  existing  financial  stringency  is  prolonged,  the  holders  ot 
certain  of  its  mortgage  securities,  now  outstanding,  may  eventually  decide 
to  convert  these  securities,  in  whole  or  in  part,  into  Preferred  Shares  ot  the 
Company;  but  no  definite  negotiations  to  this  end  can  be  concluded  until 
the  by-laws  enacted  for  that  purpose  are  ratified  by  the  Shareholders  at 

° The  new  business,  now  in  sight,  for  1915,  is  chiefly  related  to  Dominion 
Government  works  at  present  under  construction.  The  Gram  Elevator 
being  erected  by  the  Grain  Commission  at  the  Port  of  Vancouver,  will 
have  an  installation  of  1,400  h-p.,  in  motors.  The  dredging  of  the  harbour 
at  False  Creek  requires  an  installation  of  650  h-p.  in  motors.  The  new  works 
of  the  Imperial  Oil  Company  near  Port  Moody,  will  require,  as  part  ot 
their  equipment,  800  h.p.  in  motors.  Beginning  from  September  1st,  191.), 
the  British  Columbia  Electric  Railway  Company  will  increase  its  minimum 
requirements  from  10,000  h-p.  to  13,300  h-p.  And  any  considerable  revival 
in  the  industry  and  trade  of  the  Pacific  Coast  will  at  once  ensure  corres- 
ponding increase  in  the  Revenues  of  the  Company. 
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FINANCING  DURING  1913. 


Owing  to  certain  restricted  provisions  in  the  Company’s  Agreement 
with  respect  to  further  issues  of  its  First  Mortgage  Bonds,  by  reason  of 
which  Bonds  in  excess  of  $5,000,000  can  only  be  issued  when  the  earnings 
nave  reached  a certain  ratio  to  the  fixed  charges,  it  was  necessary  for  the 
Company  to  finance  the  additions  to  its  plant,  which  were  necessitated  by 
the  contract  with  the  British  Columbia  Electric  Railway  Company,  Limited, 
by  issuing  during  the  past  year  its  Five  Per  Cent.  Refunding  Mortgage 
Bonds,  dated  March  1st,  1913,  to  the  amount  of  $4,000,000,  which  are  subject 
only  to  the  $5,000,000  First  Mortgage  Bonds  now  issued  ; and  these  Refunding 
* eJon(is  are  exchangeable  for  First  Mortgage  Bonds  issued  in  excess 
of  $6,000,000  as  rapidly  as  First  Mortgage  Bonds  may  be  issued  under  the 
Agreement  above  referred  to. 

These  Refunding  Mortgage  Bonds  and  $2,000,000  par  value  of  the  Ordinary 
bhares  of  this  Company  were  vested  in  Western  Canada  Public  Utilities 
limited,  which  also  otherwise  purchased  approximately  $505,000  par  value 
of  the  outstanding  Ordinary  Shares  of  this  Company. 

May  1st,  1915— It  is  proposed  to  increase  the  Authorized  Common  Stock 
Preference  Shares. 


In  payment  for  the  $2,000,000  par  value  of  Ordinary  Shares  issued  by  this 
Company,  this  Company  received  the  same  amount  of  Six  Per  Cent.  Prefer- 
ence  Shares  of  Western  Canada  Public  Utilities  Limited;  and,  in  payment 
tor  the  hirst  Refunding  Mortgage  Bonds  now  issued,  this  Company  received 
payment,  partly  m cash  to  supply  this  Company’s  immediate  requirements, 
and  partly  in  Six  Per  Cent.  Three  Year  Collateral  Gold  Notes  of  Western 
Canada  Public  utilities  Limited,  the  payment  of  which  is  secured  by  a first 
»sffipon  the  $4,000,000  par  value  of  Refunding  Mortgage  Bonds,  and  the 
$2,500,000  par  value  of  Ordinary  Shares  of  this  Company,  now  vested  in 
Western  Canada  Public  Utilities  Limited. 

w Yis  9,omPany,  therefore,  now  owns  $2,000,000  of  Preference  Shares  of 
W estern  Canada  Public  Utilities  Limited,  and  $1,374,000  par  value  of  the  Six 
Per  Cent.  Three  A ear  Collateral  Gold  Notes  above  referred  to,  which  were 
taken  by  this  Company  at  the  price  of  94  per  cent,  of  their  par  value,  and 
accrued  interest,  and  the  proceeds  of  which,  when  sold,  will  be  available  for 
further  extensions  of  this  Company’s  works. 

from  $5,000,000  to  $10,000,000  and  to  create  $5,000,000  seven  per  cent,  cumulative 


HISTORY. 

The  Western  Canada  Power  Company  was  incorporated  by  Letters 
Patent,  granted  under  the  Companies  Act,  Canada,  in  May,  1909,  for  the 
purpose  of  taking  over  the  undertaking,  property  and  franchises  of  the 
Stave  Lake  Power  Company,  Limited,  which  had  for  some  time  been  con- 
tracting hydro-electric  works  at  Stave  River  Falls,  about  35  miles  east  of  the 
City  of  Vancouver,  B.C.  On  June  30th,  1909,  the  property  of  the  Stave  Lake 
Power  Company,  Limited,  was  transferred  to  the  Western  Canada  Power 
Company,  Limited. 

POWER  DEVELOPMENT. 

The  Power  Development  is  located  at  the  Stave  River  Falls,  about  six 
miles  north  from  the  junction  of  the  Stave  and  Fraser  Rivers,  at  Ruskin, 
British  Columbia,  and  seven  miles  south  of  Stave  Lake,  which  is  utilized  as 
a reservoir  to  equalize  the  flow  of  the  Stave  River. 

^ WATER  RIGHTS. 

The  Company  holds  water  rights  from  the  Provincial  Government  of 


British  Columbia,  and  from  the  Dominion  Government,  which  secure  to  the 
Company,  in  perpetuity,  the  use  of  the  waters  of  th  i Stave  River  at  the  sita 
of  the  present  hydro-electric  installation  at  Stave  Falls. 

. . FRANCHISES. 

In  addition  to  the  franchises  which  authorize  the  construction  and  main- 
tenance, m perpetuity,  of  its  hydro-electric  works  and  main  transmission 
lines,  the  Company  has  obtained  a number  of  very  valuable  Municipal 
franchises,  as  follows 

A 50  year  franchise  for  power  in  the  City  of  Vancouver. 

A 50  year  franchise  for  power  in  New  Westminster. 

A 20  year  franchise  for  light  and  power  in  Burnaby,  renewable  bv 
agreement. 

A perpetual  franchise  for  light  and  power  in  Coquitlam. 

A 40  year  franchise  for  light  and  power  in  Maple  Ridge. 

A 50  year  franchise  for  light  and  power  in  Mission  Municipality. 


Highest  and  Lowest  Prices  of  Stock  and  Bonds. 
MONTREAL— Unlisted. 


January  

February  

March 

April. 

May . ! 

June 

July  . . 

August 

September 

October 

November  . . . 

December 

Sales 


STOCK-UNLISTED. 


1911 

1912 

1913 

1914 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

64 

51| 

59 

56 

892 

75 

50 

50 

25 

63 

52 

60 

582 

83| 

73 

47 

42 

520 

57 

54 

582 

58 

74 

59 

44 

40 

135 

58 

522 

63| 

592 

78 

65 

404 

31 

489 

58 

56 

73 

622 

67 

60 

31 

292 

210 

58 

552 

70 

68 

55° 

49 

29 

25 

115 

56 

49 

91 

692 

522 

50 

30 

25 

86 

562 

50 

86 

78 

55 

50 

55 

53° 

85 

80 

60 

54 

582 

54f 

84 

752 

58 

53J 

57° 

52 

79 

75f 

55 

50 

562 

51 

77 

70 

54# 

50 

16,531 

25,486 

11,809 

1,580 

1915 


High  Low  Sales 
25"  "25  "i5 


BONDS-LISTED 


1911 


1912 


High 

862 


90 

89J 

882 

'88' 

90 

892 

89 

$482 


Low 

85 

862 

872 

89 

89i 

89 

872 


89 

882 

,000 


High  Low 
894  88f 


89 

89 
892 

90 
90 
90 
90 


89-i 
882 
882 

$264,000 


88 

88| 

88f 

89 

89 

89 

89-i 

89 

87| 

87| 


1913 

1914 

High 

Low 

High 

Low 

Sales 

872 

872 

80 

764  S 

.34,500 

88 

86 

814 

794 

32,500 

872 

86 

842 

82 

8,000 

862 

86 

84 

832 

2,500 

862 

86 

78f 

77 

7,500 

86 

854 

85 

80 

83 

80 

844 

83 

83 

81 

80 

77 

79 

77 

$181, 

000 

$85,000 

1915 


High  Low  Sales 


42f>  CANADIAN  NIAGARA  POWER  COMPANY. 

Head  Office  and  Works— Niagara  Falls,  Ont. 

Directors — Hon.  Wallace  Nesbitt,  K.C.,  President,  Toronto;  A.  Monro  Grier,  K.C.,  Vice-President,  Toronto  ; W.  H.  Brouse,  Toronto; 
Carlton  M.  Smith,  Buffalo;  deLancey  Rankine,  Niagara  Falls,  N.  Y. 

General  Manager— Philip  P.  Barton.  Secretary— A.  Monro  Grier,  K.C.  Treasurer— W.  Paxton  Little. 


May  1st,  1915.  Capital  Authorized,  $3,000,000.  Issued,  $500,000.  Shares,  $100  each. 


Debentures— 

Series  A,  authorized  and  issued,  $3,000,000. 

Series  B,  authorized  $2,000,000,  issued,  $1,980,000. 

Series  C,  authorized  $3,000,000  issued  $1,500,000. 

Series  A and  B,  first  mortgage. 

Series  C,  second  mortgage.  . . „ , 

All  series,  gold,  6 per  cent.,  $1,000  each,  due  January,  1932,  interest  April  and  October. 
Trustee— The  Toronto  General  Trusts  Corporation. 


The  Niagara  Falls  Power  Company  owns  all  of  these  issues,  furnishing  the  funds  for  the  construction  of  the  Canadian  Niagara  Power  Company  s plant, 
and  issuing  its  own  securities  based  in  part  on  the  above  debentures  as  collateral. 


Works— The  plant  is  situated  on  the  Canadian  side  of  the  river,  in  the  Queen  Victoria  Niagara  Falls  Park.  Its  present  works  have  a capacity  of 
125,000  horse-power,  of  which  75,000  horse-power  is  now  in  operation . 

Its  power-house  is  connected  electrically  with  the  present  development  of  100,000  horse-power  in  the  two  power  houses  of  The  Niagara  Falls  Power  Com- 
pany on  the  American  side. 


THE  NIAGARA  FALLS  POWER  COMPANY  AND  CANADIAN  NIAGARA  POWER  COMPANY 


COMBINED  SURPLUS  ACCOUNT-December  31st,  1913. 


Dividends  Nos.  13,  14,  15  and  16 
Balance,  December  31st,  1913. . . 


$460,616  00 
2,476,351  32 


Balance,  December  31st,  1912. . . . 
Surplus  income  for  the  year  — 
Net  miscellaneous  adjustments 


$1,855,426  52 
1,070,109  79 
11,431  01 


$2,936,967  32 


$2,936,967  32 


Annual  meeting,  first  Tuesday  in  June. 


Auditors—  Price,  Waterhouse  & Co. 


MINING 


428  BEAVER  CONSOLIDATED  MINES,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— 810  Lumsden  Building,  Toronto,  Ont.  Mines— Cobalt,  and  Elk  Lake,  Ont. 

Directors— Frank  L.  Culver,  President,  Toronto;  C.  C.  James,  Vice-President,  Toronto;  H.  E.  Tremain,  Toronto;  Wm.  Thos.  Mason,  Montreal; 
F.  C.  Finkenstaedt,  Bay  City,  Mich. ; W.  E.  Stevenson,  Bay  City,  Mich. ; F.  L.  Lovelace,  Niagara  Falls,  N.  Y. 

General  Manager— Frank  L.  Culver.  Secretary-Treasurer— H.  E.  Tremain. 

February  28th,  1915.  Capital  Authorized,  $2,000,000  Paid  up,  $2,000,000.  Shares,  $1  each. ScplP- 


LIABILITIES 

To  the  Public : 

Pay  roll  February,  1915 $6,798  31 

Unclaimed  wages ?2  13 

Accounts  payable 9,009  33 


To  the  Shareholders : 

Capital  Stock 

Depreciation  Account. . . 
Profit  and  Loss  Balance . 


.$2,000,000  00 
93,040  79 
480,981  34 


$15,879  77 
2,574,022  13 


ASSETS 


Cash  on  hand  and  in  Bank $18,642  04 

Inventories  of  supplies 10,232  32 

Unexpired  Insurance,  2,464  09 

Unexpired  Stock  Transfer  Expense 184  25 

Unexpired  Workmen’s  Compensation 1,048  00 

Accounts  receivable 5,064  40 

Due  from  Smelters 31,282  62 

Ore  on  hand $92,471  17 

Ore  in  transit 39,739  15 

Bullion  in  store 84,340  64 

216,550  96 

Cohalt  Mines  Hospital  Stock ? 350  00 


Beaver  Mine 

Buildings  and  timbering 

Machinery,  plant  and  equipment . 

Furniture  and  furnishings 

Development 

Preliminary  and  administrative . . 
Incorporation  and  organization . . 

Erie  Mine  Property  

Beaver  Auxiliary  Mines,  Stock . . 
Temiskaming  Mining  Co’s  Stock 


$285,818  68 
1,000,000  00 
66,660  81 
114,832  36 
5,875  96 
82,934  15 
14,578  35 
2,049  70 
1,500  00 
141,750  00 
9,928  82 


Discount  on  Shares 


$2,589,901  90 


$1,725,928  83 
863,973  07 

$2,589,901  90 


PROFIT  AND  LOSS  ACCOUNT. 


Debits— 

Dividend  No.  8 at  3% 

Depreciation  provided  for  at  28th  February,  191o : 

Plant  and  equipment $7,540  21 

Development 4,353  05 

Furniture  and  furnishings. 399  35 

Incorporation  and  organization 107  58 

Preliminary  and  administrative 765  18 


$60,000  00 


13,165  37 


Credits — 

Balance  at  credit,  28th  February,  1914 

Transferred  from  Mining  Account,  28th  February,  1915 


$299,942  04 
254,768  26 


$73,165  37 

Renewals  to  buildings  and  plant 563  59 

Balance  at  credit 


$73,728  96 
480,981  34 


$554,710  30 


$554,710  30 


Annual  meeting,  no  fixed  date.  Auditors— G.  O.  Merson  & Co.,  C.A. 

Claims— Cobalt : Beaver,  20  acres;  Erie,  40  acres.  , 

Elk  Lake  ; Owns  75  per  cent,  of  stock  of  Beaver  Auxiliary  Mines,  owing  Donaldson  Claims  120  acres. 
Transfer  Office— Union  Trust  Company,  Limited,  Toronto,  Ont. 

New  York— Security  Transfer  & Register  Co.,  66  Broadway. 
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EXTRACTS  FROM  EIGHTH  ANNUAL  REPORT. 


DEVELOPMENT 

Following'  is  the  record  of  development  and  stoping  for  the  year : 

Drifting 3094  0 ft 

Crosscuting 1393  0 “ 

Sinking 100  7 “ 

Raising ; 507  0 “ 


MILL 


OJ.  .Total 5091  7 “ 

Stopmg 5807  cubic  yards 

Station  cut  at  the  900-ft  level. 

Practically  no  further  work  has  been  done  on  the  200-foot,  the  300-foot  or 
the  350-foot  levels.  On  the  100-foot  level,  in  a crosscut  about  125  feet  west  of 
the  shaft,  we  encountred  a very  rich  vein.  We  first  struck  this  vein  on  the 
o30-foot  level  and  then  drove  crosscuts  on  the  160  and  100-foot  levels  to  develop 
the  vein  toward  the  surface.  Since  resuming  operations  in  the  Fall,  most  of 
pur  work  has  been  centered  in  developing  this  new  vein  on  these  different 
levels,  from  which  we  have  taken  many  tons  of  ore.  A great  deal  of  work 
remains  to  be  done  above  the  400-foot  level  as  well  as  below  the  530-foot 
level.  It  looks  very  much  as  if  we  had  an  entirely  new  vein  system  west  of 
the  one  which  has  been  and  is  still  so  productive.  Very  little  work  has 
been  done  during  the  last  six  months  on  the  600,  the  700  and  the  800-foot 
levels  on  account  of  our  reduced  force.  Previous  to  closing  down  in  August 
we  had  sunk  the  shaft  to  a depth  of  900  feet,  had  cut  the  station  at  this  level 
and  intended  to  continue  further  development  at  depth,  but,  under  existing 
conditions,  did  not  deem  this  advisable.  However,  with  a reduced  force 
and  also  a cessation  of  operations  during  a period  of  two  months,  our 
production-for  the  year  is  the  greatest  we  have  had  during  the  life  of  the 
Company.  While  we  are  working  in  high-grade  in  a number  of  places  in 
the  mine,  we  still  desire  to  adhere  to  our  policy  not  to  undertake  to  estimate 
what  we  may  have  in  place  owing  to  the  erratic  nature  of  the  ground. 

RESERVE  MILL  FEED 

W e have  a large  mill  feed  ahead,  having  approximately  the  same  as  last 
year  or  close  to  45,000  tons,  (12,500  tons  on  the  surface  and  about  32,500  tons 
on  stulls  underground)  which  we  estimate  will  give  us  1,200,000  ounces  of 
silver.  All  the  mining  costs  on  this  have  been  paid,  but  the  mill  costs  still 
remain  and  we  estimate  it  will  cost  to  raise  this  ore,  mill  it  and  put  it  in  the 
form  of  concentrates  for  the  smelter,  less  than  $ 100,000.00. 


During  the  year  our  mill  handled  close  to  100  tons  a day.  The  mill  was 
shut  down  for  two  weeks  in  August  at  the  time  we  closed  the  mine,  and  we 
have  also  been  compelled  to  shut  down  at  various  times  during  the  past 
winter  on  account  of  shortage  of  power  in  the  Cobalt  Camp. 

Ore  Milled 26,724  tons 

Concentrates  produced 347.95  tons 

Silver  in  concentrates 415,707.86  ounces 

Earnings,  less  milling  and  marketing  costs.  $158, 465.85 

BEAVER  AUXILIARY 

At  the  time  we  closed  work  at  the  Beaver  Mine  (August  8th,  1914) 
operations  were  suspended  also  at  the  Beaver  Auxiliary,  and  wre  have 
thought  it  good  policy  not  to  resume  during  the  present  disturbed  conditions. 
Previous  to  the  closing  down  we  had  sunk  the  shaft  to  a depth  of  330  feet, 
had  done  considerable  crosscutting  and  drifting,  and  the  result  of  this  work 
from  a milling  standpoint  is  very  encouraging.  Early  last  spring  a dam 
was  built  across  a ravine  in  order  to  create  a reservoir  for  water  supply,  as  a 
year  ago  we  had  considerable  trouble  and  expense  to  supply  the  plant  with 
water.  We  have  on  hand  fuel  sufficient  to  operate  the  plant  for  some 
m.9P  . s ; the  ice  house  has  been  filled,  and  quite  a quantity  of  supplies  are 
still  m store,  so  that  we  are  ready  to  resume  operations  at  practically  a 
moment  s notice. 

SILVER  PRODUCTION 

Our  production  during  the  year  was  900,000  ounces  of  silver,  or  137,301 
ounces  more  than  the  production  of  1913-1914,  which,  up  to  that  time,  had 
been  our  largest  year.  Of  this  900,000  ounces  of  silver,  we  have  sold  390,878 
ounces,  and  we  still  have  in  bullion  in  storage  and  in  ore  at  the  smelters, 
509,122  ounces.  The  cost  of  production  was  21.54  cents  an  ounce. 

CAPITAL  EXPENDITURE  AND  DIVIDENDS 

We  have  invested  on  Capital  Account  $35,128,25;  we  have  paid  one 
dividend  of  $60,000.00,  and,  exclusive  of  ore  in  dump  and  in  the  mine,  we 
have  ore  on  hand,  ore  in  transit,  bullion  in  store  and  due  from  smelters, 
aggregating  an  estimated  value  of  $247,833.58,  all  of  which  appear  in  the 
financial  statement. 


TORONTO— Unlisted. 
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32 
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45 
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11 

38 

31 

43 
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434 
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36 
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17 

35 

31 

454 

364 

47 

454 

36 

36 
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434 

274 

304 

26 

52 
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46 

45 

35 

334 

July  

44 

274 

26 

18 

194 

41 

45 

41 

August 

41 

32 

31 

19 

454 

44 

45 

444 

30 

274 

September. . . . 

41 

36 

344 

28 

504 

44 

444 

36 

34 
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October 

384 

31 

354 

314 

494 

43 

42f 

40 

33 

28 

November 

36 

31 

304 

244 

47f 

424 

444 

40 

344 

33 

December  .... 

374 

31 

29 

244 

45 

37 

45 

41 

304 

304 

Sales 

1,085 

,927 

289,038 

503.928 

83.375 

51.600  ' 

Dividends.. 

84 

9 

3 

1914 

1915 

— 

High 

Lowr 

Sales 

High 

Low 

Sales 

304 

304 

2,000 

31 

274 

6,500 

324 

304 

3,S00 

31 

31 

500 

404 

33 

2,000 

29| 

26f 

1,600 

25  j 

23" 

3', 500 

17,900 

3 
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THE  BUFFALO  MINES,  LIMITED. 


— — — — ' — — — 7 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— Fort  Erie,  Ont.  Mine— Cobalt,  Can.  Sec’y  and  Tkeas.  Office— 1006  Fidelity  Building  Buffalo,  N.Y. 

DiRECTORS-Charles  L.  Denison,  President,  New  York ; Robert  W.  Pomeroy,  Vice-President,  Buffalo  ; Harland  B.  Crandall,  2nd  Vice-President,  New  York  ; 
George  C.  Miller,  Buffalo;  Albert  W.  Johnston,  New  York.  „ „T  TT  T 

Secretary  and  Treasurer— George  C.  Miller. 


April  30th,  1915. 


Capital  authorized,  $1,000,000;  issued,  $1,000,000 


Assistant  Secretary— Thos.  W.  H.  Jeacock. 


Shares,  $1.  each 


Scrip. 


LIABILITIES. 

Accounts  payable : 

Trade  and  miscellaneous  creditors 

Officers  of  the  Company 

Accrued  wages 


CONDENSED  BALANCE  SHEET  APRIL  30th,  1914. 

(Report  for  1915  not  available  at  time  of  going  to  press). 

ASSETS. 

Cash  and  accounts  receivable ; 

Cash  on  hand  and  in  Banks  

Accounts  receivable,  for  stores  sold,  etc. 


111,192  42 
674  53 
19,665  69 


$31,532  64 


Reserve  for  transportation  and  treatment  of  ore,  precipitates, 

etc.,  on  hand 12,105  51 

Capital  and  surplus : , „ „ 

Capital— 1,000,000  shares  of  $1  each  fully  paid .o 

Surplus — Amount  at  credit  of  Profit  and  Loss 3o2,810  43 


Grand  Total $1,396,448  58 


Ore  and  bullion : 

With  bullion  dealers 

Concentrates,  Bullion,  Metallics,  Ore,  etc., 
shipped 


not 


$50,229  83 
410  40 


$137,115  57 
85,443  83 


Stores  and  supplies 

Plant,  tools  and  equipment 

Plant— Ray  lease 

Mines  Water  Company 

Mining  Rights : 

Mining 

Surface  

Mineral  and  surface— Ray  lease. 


$884,088  96 
15,003  90 
8,000  00 


$50,640  23 


222,559  40 
42,668  64 
165,102  05 
2,080  00 
6,305  40 


907,092  86 


Grand  Total $1,396,448  58 


EXPENSES. 

Expenses  of  operation : 

Mining 

Milling 

Cyaniding 

Repairs  and  renewals 

Depreciation 

Ray  lease,  operating 

Boarding  house 

Shops 

Stable 

Assaying,  surveying  and  drafting 

Total 

Expenses  of  administration : 

Cobalt  office 

New  York  and  Buffalo  offices 

Insurance  and  taxes 

Royalties 


Net  income 

Dividends  paid 

Total  surplus, 


April  30th,  1914 


STATEMENT  OF  EARNINGS  AND  EXPENSES 


$154,854  90 
109,354  82 
54,878  89 
14,033  37 
34,547  02 
7,309  79 
10,889  27 
4,750  09 
3,164  06 
7,479  63 


Income  from  operations : 

Ore  sales 

Bullion  sales 

Ore  on  hand 

Bullion  unsettled 


Transportation  and  treatment 

Income  from  operations  . . . 
Other  income 


EARNINGS. 


9,369.20  ozs. 
1,186,552.94  ozs. 

144.209.00  ozs. 

297.678.00  ozs. 


1,637,809.14  ozs. 


$401,261  84 

25,836  13 
12,430  63 
29,305  97 
3,000  00 

$386,990  30 


$471,834  57 

660,000  00 
352,810  43 


Total  income — ■ 

Adjustments  and  corrections  account  of  concentrates  on  hand, 

and  other  items,  report  of  April  30th,  1913 

Surplus,  1913 


$1,484,645  00 


$5,710  67 
745,812  45 
85,443  83 
137,115  57 

$974,082  52 
123,215  56 


$850,866  96 
7,957  91 


$858,824  87 

2,791  97 
623,028  16 


$1,484,645  00 
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CAPITAL 

1908 

$900,000 

1909 

$1,000,000 

1910 

$1,000,000 

1911 

$1,000,000 

May 

Rate  Amount 

3%  $27,000 

3“  27,000 

Rate  Amount 

3%  $30,000 

5 ' 50,000 

3 30,000 

5 5fi66o 

3 30,000 

Rate  Amount 

3%  $30,000 

5"  50,000 

3 30,000 

5 56', 660 

3 30,000 

3 30,000 

Rate  Amount 

3%  $30,000 

5 50',  000 

3 30,000 

5 50,000 

3 30,000 

5+5  100,000 

June 

July 

August 

September. . 
October . ,. 
November . . 
December. . . 

1909 

1910 

1911 

1912 

January  

February  . . . 

March 

April 

OOOO 

OOOO 

OOOO 

3SSS 

CDH.HlO 

5%  $50,000 

3 30,000 

"5"  50', 660 

5%  $50,000 

5 50,000 

5 50,000 

3"  $3o;66o 

5 50,000 

Total 

19%  $178,000 

' 32%  $320,000 

37%  $370,000 

3f%  $370,000 

1912 

fl, 000,000 


1913 

$1,000,000 


Rate 

3% 


Amount 

Rate 

Amount 

$30,000 

3 

$30,000 

50,666 

5+5 

106,660 

30,000 

3 

30,000 

50^666 

20  " 

206,660 

30,000 

i 7 

70,000 

1913 


1914 


5+18 

3 

5+io 


$230,000 

30,000 

200, '666 


5+10 

3 


$150,000 

30,000 

50,666 


65%  $650,000  I 66% 


$660,000 


1914 

1,000,000 


Rate  Amount 

5 $50j000 


1915 


* On  $1,000,000  Capital. 

In  addition 

as  ,S?£?35SS.T  Prm“taUr  “ the  ,0W” ,evels  °' No- 10  "d  N»-  4 “d  12,  and  can  be  considered,  to  a certain  extent 

conli  the  Wer  ievei.  during  the 

Total  dividends  paid  to  May  1st,  1913,  $2,077,000. 

TORONTO— Unlisted. 


1907 


January.. . 
February.. 

March 

April 

May 

June 

July 

August 

September 
October  . . . 
November 
December. 
Sales. . . . 
Dividends 


1908 


High  Low  High  Low 


9 


230 
307 
362. 

360 

2,032 

12 


215 

284 

350 

350 


1909 


1910 


1911 


High 

Low 

High 

Low  High 

Low 

360 

340 

200 

200 

300' 

'366 

i220 

'220 

225 

225 

325 

325 

240 

240 

250J 

225 

215 

170 

329" 

~329 

220 

'220 

195' 

195 

199 

196 

222' 

'266 

6,125 

662 

496 

32 

35 

44 

1912 


High  Low 
160  160 


120  120 


245 

210 


225 

210 


1913 


High  Low 
205  205 


1,000 

50 


250 

260 

240 

240 

240’ 

262 

225 

185 

200 


230 

240 

240 

230 

240 

262 

200 

185 

185 


1914 


High 

Low 

Sales 

175' 

i75 

666 

172 

135 

925 

119 

100 

180 

135 

135 

100 

110 

110 

300 

3,750 

79 


2,105 

28 


1915 


High  Low  Sales 


Annual  meeting;  day  not  fixed,  usually  in  May.  Acneae-e— 45  4 ncres  r Z ^ 771 

and  TrUSt  °0mp“y’  Trust. 
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Head  Office — St.  Catharines,  Ont.  Mines  Cobalt,  Ont. 

Directors— R.  W.  Leonard,  C.E.,  President,  St.  Catharines  ; Alex.  Long-well,  B.A.,  Vice-President,  Toronto  ; F.  J.  Bishop,  Brantford  ; 
Welland  D.  Woodruff,  St.  Catharines ; R.  P.  Rogers,  Cobalt. 


General  Manager— R.  W.  Leonard. 

October  31st.  1914.  Capital  authorized  and  issued 


Secretary-Treasurer— J.  J.  Mackan. 

S4.000.000.  Shares  $5  each. 


LIABILITIES 

Capital  Stock 

Special  Contingent  Fund 

Unclaimed  wages 

Unclaimed  employees’  bonus 

Dividend  payable 

Directors’  Fund 

Accounts  payable 

Refining  charges  payable  on  ore  in  transit — 
Surplus 


$4,000,000  00 
173  66 
163  02 
51  61 
240,000  00 
1,376  80 
10,500  00 
10,773  05 
1,063,789  13 


ASSETS 

Mine 

Machinery  and  Plant 

Camps  and  Buildings 

Camp  Equipment 

Leasehold  property 

Real  Estate 

The  Coniagas  Reduction  Co.,  Ltd.,  Stock  . . . 

Mines  Hospital  Stock 

The  Redington  Rock  Drill  Co,  Ltd.,  Stock  . 

The  Wabi  Iron  Works  Co.,  Ltd.,  Stock 

Mines  Water  Supply  Co.,  Ltd.,  Stock 

Cash  in  Bank  and  on  hand 

Ore  in  Transit  and  at  Smelter 

The  Redington  Rock  Drill  Co.,  Ltd 

Accounts  receivable 

Inventory,  Office  Furniture,  St.  Catharines. 

Inventory,  Office  Furniture,  Cobalt. 

Inventory,  Fuel,  Oil  and  Waste 

Inventory,  Mining  Explosives,  Candles,  etc. 

Inventory,  Camp  Provisions 

Inventory,  Unexpired  Fire  Insurance 


$3,985,700  00 
91,782  96 
113,994  24 
1,643  40 

3.000  00 
6,901  48 

249,400  00 
1,370  00 
1,935  50 

5.000  00 
6,305  00 

474,803  58 
251,501  11 
8,473  39 
106,179  25 
500  00 
234  00 
10,345  05 
2,275  49 
3,611  70 
1,871  12 


$5,326,827  27 


$5,326,827  27 


Head  Office  and  Administration 
Mines’  Office  and  Supervision. . . 

Camp  expense 

Lands  and  roads 

Mining 

Milling 

Sale  of  ore 

Legal  expenses 

Transportation  and  travelling. . 

Taxes  and  Royalties 

Fire  Insurance 

Maintenance  of  houses 

Employees’  Bonus 

Pros.  Venture  No.  1 

Loss  and  Gain 


WORKING  ACCOUNT 


$17,830  27 
23,785  96 
22,818  99 
1,278  96 
149,822  17 
53,891  29 
89,551  75 
2,458  30 
394  10 
46,280  73 
2,525  42 
2,264  56 
4,934  89 
423  48 
989,616  62 


Ore  revenue 
Camp  revenue. 

Rent 

Cash  discounts 
Interest 


$1,407,877  49 


Annual  meeting,  in  December.  , . „ . 

Transfer  Office— Toronto  General  Trusts  Corporation,  Toronto. 
Claims— Known  as  J.  B.  VI.,  Township  of  Coleman.  40  acres. 
Auditor— R.  Fowlie. 


Dividends 


—Paid  to  Oct.  31st,  1911 

— Paid  year,  Oct.  31st,  1912 
— Paid  year  Oct.  31st,  1913 . 
—Paid  year,  Oct.  31st,  1914 


$1,366,552  26 
17,947  72 
3,926  95 
79  35 
19,371  21 


$1,407,877  49 


$2,840,000 

1.440.000 

1.640.000 

1.320.000 


$7,240,000 
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1913 

Dec.Mst,  Annuity  for  family  of  Stephen  Brigden. 

LOSS  AND  GAIN, 
f 1913 

$4,017  70  Nov.  1st,  Balance 

Jan.  31st,  Dividend  and  bonus 

360.000  00 

360.000  00 

360.000  00 

240.000  00 
4,422  56 
6,496  88 
1,500  00 
1,245  11 

Nov.  29th,  Freight  Rebate,  1913 

Apr.  30th,  Dividend  and  bonus  . 
July  31st,  Dividend  and  bonus  . . 

1914 

"Jan.  31st  Freight  Rebate,  1913  . 

Oct.  31st,  Dividend 

Adjust  refining  charges  on  ore  underestimated  Oct.  31st,  1913. 
Adjust  ore  in  transit  overestimated,  Oct.  31st,  1913 
Directors  Fund  

Apr.  30th,  Freight  Rebate,  1913 

May  31st,  Freight  Rebate,  1913 
J une  30th,  Freight  Rebate,  1913 

Depreciation  Camp  equipment 

Sundries 

Oct.  31st,  Working  Account. 

Balance  ...  

1 0R3  78Q  1*3 

$2,405,678  79 

$2,405,678  79 

EXTRACTS  FROM  REPORT  OF  THE  ASSISTANT  TO  THE  PRESIDENT 


o u n ces',r sl°i p m e n t s°b Mng  £ 497 jM(/o  u n ces.*1 ” th<3  ^ iS  estimated  at  l^OOO 
Ore  reserves  to  October  31st,  1914,  are  estimated  as  follows:- 

Ounces 

^ £ons  grade  ore  at  3,000  ounces 7 383  000 

i ci  Sen  £0ns  bl£b  grade  ore  at  2,000  ounces . . . 1 210  000 

£ons  P11^  rock  (in  place)  at  20  ounces [ * * ’ 3*025’ 000 

? o’  inn  zons  b-roken  ore  on  stulls  in  mine  at  40  ounces .....  2,085,’000 

in  inn  p0ns  br°ken  °re  on  stulls  in  mine  at  20  ounces 862,000 

10,500  tons  mill  rock  on  surface  dumps  at  30  ounces 315,000 

Total 14,880,000 

th„  fol;r!^sslb,¥  over-estimation  would  leave  an  ore  reserve  on 

the  31st  of  October,  1914,  of  11,904,000  ounces,  which  I consider  a conservative 
basis  on  which  to  estimate  for  the  ensuing  year.  vanve 

THE  MINES  WATER  SUPPLY  COMPANY,  LIMITED. 

snow  fall  during  the  past  winter  and  extremely  dry  season 

25th TaS?1 teTht^ir?ing  °fi-the  Mud  Lake  pump  continuously  sfncl  June 
.h,  last.  The  cost  of  operations  for  this  pump  was  paid  for  by  the  different 
mines  using  water  from  Sasaginaga  Lake.  y 


THE  WABI  IRON  WORKS,  LIMITED. 

....  Tb?  Wabi  Iron  Works,  Limited  have  had  a very  prosperous  year 
Their  business  has  amounted  to  about  $6,000.00  per  month,  being  about 
fve^ipe°nftf1neri-?/fiV10US  ®teady,  employment  has  been  given  to  an 

nnt  h^  i r)cr  S ntV11*!’  the  ge,neral  depression  throughout  the  country 
by  t ies®  works-  In  fact,  the  orders  now  in  their  shops 
Tnfn7anfl  rn  ??t°  K-Iiy  P1T,V1011S  In  addition  to  the  general  line  of 

wnnfl pl  l “Al machinery  they  are  turning  out  mine  cages,  tube  mill  liners, 

SiL  ninAf  a’  and  diaphrag™  Pumps  for  cyanide  plants.  I con- 
sidei  the  prospect  for  these  works  very  encouraging. 

THE  REDINGTON  ROCK  DRILL  COMPANY,  LIMITED. 

in/NnSiShS  bevfn  USed  exclusively  during  the  year  except  in  sink- 
ing IN  o.  4 shaft  when  hammer  drills  were  used  The  cost  of  repairs  nm 
Redington  Rock  Drill  per  month  was,  for  repairs  per 

3i-in.  Machine a? 

2f-in.  Machine 

2|-in.  Machine g qq 

03  . ^b?  aJefage  number  of  drills  working  for  the  year  was  -—54— 34-in  8— 
i— an  average  of  14f  drills  per  shift.  4 

1 he  Mine  Reports  show  that  the  average  feet  drilled  per  hour  was  3 18 
aL compared  with  3.15  and  3.13  for  the  previous  two  years The ^figures 
are  based  only  on  actual  hours  the  drill  was  working. 
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THE  CONIAGAS  REDUCTION  COMPANY,  LIMITED 
(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

Thorold,  Ont. 

Directors-R  W.  Leonard,  President,  St  Catharines,  Ont,  ; Welland  D.  Woodruff,  Vice-President,  St.  Catharines ; Alex.  Longwell,  Toronto; 
F.  J.  Bishop,  Brantford,  Ont. ; R.  L.  Peek,  Thorold,  Ont. 


October*  31st,  1914 

Capital  Stock 


Secretary-Treasurer— J.  J.  Mackan,  St.  Catharines,  Ont. 


-Authorized,  $250,000 


Paid  up,  $250,000 


—All  owned  by  Coniagas  Mines,  Limited,  with  the  exception  of  six  shares  issued  to  directors  to  quality 


Shares,  $100  each. 


During  the  fiscal  year  the  Company  shipped  3,613,341.6  troy  ounces  of 
fine  silver  and  treated  1,932.86  tons  of  ore  (dry  weight). 

The  average  number  of  men  employed  during  the  year  was  lbb. 

Your  Directors  presented  each  employee  on  the  Company  s pay  roll  at 
Christmas  of  last  year  with  a cheque  for  4%  of  his  wages  earned  during  the 
previous  year,  amounting  in  all  to  $3,747.68. 


The  following  employees  have  gone  on  foreign  service  for  the  war  : 

Arthur  L.  Bishop,  Charles  Biscoe,  Amos  Welham. 

The  employees  of  the  Coniagas  Reduction  Company,  Limited, 
tributed  to  the  Canadian  Patriotic  Fund  the  sum  of  $351.00. 


THE  REDINGTON  ROCK  DRILL  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Directors-R.  W.  Leonard,  President,  St.  Catharines,  Ont. ; John  Redington,  Vice-President,  Cobalt,  Ont. ; W.  D.  Woodruff  St.  Catharines,  Ont. 
R.  P.  Rogers.  Cobalt,  Ont. ; J.  J.  Mackan,  St.  Catharines,  Ont. 

Secretary— J.  J.  Mackan 

Shares,  $100  each. 


Business  Manager— R.  P.  Rogers 

°0t0bCaDUaai  owns  117  shares  out  o[ aoStaS1: i25fd°°0 


The  total  expenditure  during  the  year  was  $1,146.72.  Manufactured 
product  and  raw  materials  on  hand  at  the  end  of  . “ U 1 G™ra° 

$4,618.84,  We  sold  during  the  year  material  amounting  to  $1,691.22.  Opera- 
tions for  the  year  showed  a profit  of  $562.92. 


TORONTO— Listed  August  3rd,  1911. 

$5  per  share. 


1908 


1909 


1910 


1911 


January 

February 

March 

April 

May 

June 

July 

August 

September..  . . 

October 

November 

December 

Sales 

Dividends. 


High  Low 
4.10  4.00 

4.10  4.00 

4.00  3.90 

4.90  3.95 

5.00  4.75 

5.50  4.90 

5.35  5.30 

5.10  5.00 

6.85  5.00 

6.06  5.85 

7.20  5.70 

7.05  6.50 

15,548 

11 


High  Low 

6.75  6.40 

6.60  6.50 

6.68  6.40 

6.30  6.25 

6.25  6.00 

6.30  6.10 

6.30  5.25 

6.10  5.80 

6.50  6.35 

6.60  6.10 
6.25  5.95 

5.75  5.50 
18,570 

12 


High  Low 
5.51  5.45 

5.60  5.50 

5.55  5.50 

5.50  5.50 

4.90  4.90 

5.00  5.00 

5.10  5.00 

4.75  4.60 

4.50  4.1.9 

4.60  4.40 

6.00  4.45 

12,161 

6 


High 

7.00 

7.10 

7.10 

7.12 

7.80 

7.09 

7.30 

6.85 

6.50 

6.70 

6.40 

7.00 


Low 

5.95 

6.50 

6.90 

6.55 

6.80 

6.75 

6.75 

6.50 

6.00 

6.15 

6.20 

6.00 


1912 


33,046 
36 


High 

7.25 

6.90 

7.75 

7.80 

7.25 

7.25 

7.25 
7.60 
7.60 
7.55 
7.70 

8.25 


Low 

6.80 

6.75 

7.00 

6.70 

7.00 

7.05 

7.00 

7.10 

7.40 

7.50 

7.40 

7.45 


11,010 

36 


1913 

1914 

High 

Low 

High 

Low 

Sales  High 

9.50 

8.25 

8.00 

7.20 

2,245  | 

8.65 

8.30 

8.50 

7.70 

1,322  5.25 

8.25 

8.00 

8.50 

7.90 

1,062  j 4.95 

8.55 

7.80 

8.15 

7.12 

1,407  ! 5.20 

8.00 

7.81 

7.59 

7.30 

890 

7.85 

7.00 

7.40 

7.10 

710 

7.54 

7.15* 

7.50 

7.00 

335 

7.28 

6.50 

— 

7.75 

6.95 

.... 

8.25 

7.00 

7.30 

7.15 

.... 

7.30 

7.20 

.... 

27,254 

7,971 

24+17 

1 

24+9 

1915 


Low  Sales 

4.75  400 

4.20  1,950 
4.95  1,710 
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Head  Office — Toronto,  Ont. 


Directors— W.  D.  Matthews, 
W.  L.  Matthews, 


President,  Toronto  ; George  Sumner,  Vice-President,  Montreal ; 
Toronto;  Charles  R.  Hosmer,  Montreal;  J.  C.  Hodgson,  Montreal 


SirEdmund  B.  Osier,  Toronto  ; H.  S.  Osier,  Toronto  ; 
; Wm.  Farwell,  Sherbrooke;  J.  J.  Warren,  Toronto. 


General  Manager— R.  H.  Stewart,  Trail,  B.C. 


Secretary— J.  Kitto,  Toronto. 


September  30th,  1914aPital  authoPlzed*  $7,500,000  ; subscribed  and  paid  up,  $5,805,200.  Shares,  $100  each. 

Scrip. 

New  Stock-On  October  12th,  1909,  the  shareholders  assented  to  an  increase  in  Authorized  Capital  from  $5,500,000  to  $7,500,000. 


2,178  25 


1,138,904  18 


Pay  roll  accounts  overdrawn ^’^l’gll  25 

Contingent  Liability  at  September  30th,  1914,  on 

drafts  against  Shipments *206  218  91 

Accounts  payable'  and  unpaid  dividends.  ’ 352  405  57 

Kfcid Loss' Account-™  fOT  °laimS  adjustment!  31,’o05  54 

Balance  September  30th,  1913 

Profit  twelve  months  ended  Sept.  30th,  igii 

Less— Dividend  No.  11,  declared  Dec.  10, 

I?1,3---  $116,088  00 

Dividend  No.  12,  declared  March 

Ik  191i  iv  ■ ■•■■■■, 116,092  00 

Dividend  No.  13,  declared  June 

iO  mL  116,098  00 

Dividend  No.  14,  declared  Sept. 

15>  191^ 116,098  00 


$1,717,650  49 
474,012  24 

$2,191,662  73 


464,376  00 


1,727,286  73 


$9,355,302  02 


LIABILITIES. 

Capital— Authorized— 75,0.00  Shares  of  $100  each. . . $7,500,000  00 

Sundry  °f  $1°°  ^ ®5’805-200  00 

Accrued^] Interest^ 81,434,774  68 


ASSETS. 

Mines,  Mineral  Claims  and  Shares  in  other  Companies — 

Balance  Sept.  30th,  1913 $5,006,974  60 

Expenditure,  twelve  months  to  Sept.  30th,  1914.  283,422  31 

Mining,  Smelt'g,  Concentrating  & Refin’g  Plants— 

Balanee  September  30th,  1913 $1,516  047  69 

Construction  12months  to  September  30th,  1914  ’ 559^717  24 

T „ . , . $2,075,764  93 

Less  Depreciation 193,149  69 

Smelter  Product  on  hand  and  in  transit  to  Refin- 
eries Pig  Lead,  Bullion,  Matte,  Bluestone  and 
Antimony $133  492  80 

Ores  and  metals  on  hand  and  in  transit  to  Smelter 
at  September  30th,  1914  ; value  of  metal  contents 
corrected  to  market  quotations  ; — 

Ores  on  hand $857,702  40 

Refinery,  metals  on  hand 428,722  03 

Ore  in  transit  to  Smelter 33,334  02 


$5,290,396  91 


1,882,615  24 


1,319,758  45 


Mine  and  Smelter  stores  and  material. 

Accounts  receivable 

Insurance  and  taxes  paid  in  advance . . 
Cash  in  Banks  and  on  hand  ; 

Head  Office,  Toronto 

Sundry  pay  roll  Bank  accounts 


1,453,251  25 
363,986  09 
346,338  58 
15,735  19 


$1,910  66 
1,068  10 


2,978  76 
$9,355,302  02 


lst  Jarmary-  April.  July^nd  October0®06  Company’s  offlce-  95  Kin&  Street  East,  Toronto,  Ont. 
Financial  Yean  now  ends  September  30th.  Auditors-Helliwell,  Moore  & Maclachan,  C.  A.,  Vancouver,  B.C. 
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PROFIT  AND  LOSS  ACCOUNT  FOR  TWELVE  MONTHS  ENDED  SEPTEMBER  30th,  1914. 


Smelter  product  on  hand  and  in  transit  from 

Refineries  at  September  30th,  1913 

Ores  and  Metals  on  hand  and  in  transit  to  the 

September  30th,  1913 * 

Customs  ore,  lead  and  bullion  purchased 

Freight  on  ore  from  Company's  mines 

Mining,  Smelting  and  general  expenses 

Molly  Gibson  Mine  

Richmond-Eureka  Mine 

Ottawa  Mine 

Lucky  Thought  Mine  

Maestro  Mine 

Highland  Mine 

No.  1 Mine 

St.  Eugene  Mine 

Sullivan  Mine 

Le  Roi  Mine 

Centre  Star  Mine 

No.  7 Mine 

Trail  Smelter  and  Refinery 

Development  expenses  : — 

Richmond-Eureka  Mine — 

Ottawa  Mine 

Highland  Mine 

No.  1 Mine 

St  Eugene  Mine 

Sullivan  Mine  

Le  Roi  Mine 

Centre  Star  Mine 

Silver  Dollar  Group  Mine 

Depreciation,  general  plant  and  equipment 

Directors’  fees 

Sundry  items  written  off,  including  bad  debts  — 
Balance,  profit 


Smelter  to 
Smelter,  at 


$144,957  23 

964,813  13 
2,117,732  91 
121,423  81 


$25,424  24 
8,699  18 
15,477  64 
3,714  07 
16,277  08 
84,587  25 
41,613  02 
33,180  66 
78,442  52 
236,751  20 
544,515  84 
2,297  77 
1,643,644  64 

$6,979  05 
8,394  28 
30,215  29 
23,317  77 
2,669  09 
51,402  36 
85,006  94 
283,128  85 
1,352  28 


2,734,625  11 


492,465  91 
193,149  69 
8,800  00 
2,187  15 
474,012  24 

$7,254,167  18 


Sales  of  Smelter  product,  ore,  etc 

Smelter  product  on  hand  and  in  transit  from  Smelter  to 

Refineries,  at  September  30th,  1914 

Ore  and  metals  on  hand  and  in  transit  to  Smelter,  at 
Sept.  30th,  1914;  value  of  metal  contents  corrected  to  market 
quotations ; 

Ores  on  hand $857,702  40 

Refinery  metals  on  hand 428,722  03 

Ore  in  transit  to  Smelter 33,334  02 


$5, 


778,372  92 
133,492  80 


Rents  and  sundry  revenue . 


,319,758  45 
22,543  01 


$7,254,167  18 


DIRECTORS’  NINTH  ANNUAL  REPORT. 


The  net  profit,  after  writing  off  $193,149.69  for  depreciation,  amounts  to 
$174,012.24,  out  of  which  four  dividends  (a  total  of  8%)  amounting  to 
$464,376.00  have  been  paid,  leaving  a balance  of  $9,636.24  which,  added  to  the 
balance  at  the  credit  of  the  Profit  and  Loss  Account  as  shown  last  year, 
makes  a total  of  $1,727,286.73  at  the  credit  of  that  account. 

The  Property  Account  has  been  increased  during  the  year  by  the  sum  of 
$283,422.31,  which  includes  the  cost  of  claims  adjoining  the  Rossland 
Properties  and  the  Sullivan  Group,  and  stock  in  the  Silver  King  Mines, 
Limited,  together  with  a portion  of  the  amount  expended  on  the 
development  of  the  Sullivan,  Silver  King  and  other  properties  which  had 


not  commenced  shipments,  or  which  only  shipped  ore  to  a limited  extent. 

The  Bank  Overdraft  has  materially  increased,  the  reasons  for  which  are 
given  in  the  General  Manager’s  Report.  It  can  however,  be  reduced  very 
substantially  when  the  conditions  of  the  Metal  Markets  warrant  the 
Company  in  disposing  of  the  large  stock  of  refined  metals  on  hand. 

The  development  work  at  the  Rossland  mines  and  also  at  the  Sullivan 
group  is  very  encouraging,  and  the  various  other  properties  are  looking 
well,  while  the  alterations  and  improvements  at  the  Smelter  make  tor 
efficiency  and  economy. 
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EXTRACTS  FROM  GENERAL  MANAGER’S  REPORT,  NOVEMBER  24th,  1914. 


PRODUCTION. 

Total  tonnage  smelted  at  Trail  was  374,771  tons,  having  a gross  value  of 
$6,000,662.00,  showing  an  increase  in  the  average  monthly  tonnage  smelted 
over  last  fiscal  year  (15  months)  of  about  4,090  tons. 

NEW  PROPERTIES. 

The  charge  to  property  account  includes  purchase  of  the  Mabel  mineral 
claim,  adjoining  the  Centre  Star  properties  in  Rossland  ; the  purchase  of  a 
one-fifth  interest  in  the  Pilgrim  mineral  claim,  in  Rossland  ; adjoining  the 
War  Eagle  mine  ; the  purchase  of  the  Paul  Boy  and  Eddie  J.,  in  Rcpssland ; 
the  Annie  E.,  and  the  property  of  the  Canadian  Goldfields  Syndicate  m 
Rossland  ; purchase  of  some  stock  of  the  Silver  King  Mines,  Limited  ; and 

some  small  expenditures  on  claims  adjoining  the  Sullivan. 

There  is  also  included  in  this  charge  a portion  of  the  amount  expended 
on  development  of  the  Sullivan,  Silver  King,  Ainsworth  and  Slocan 
properties,  which,  owing  to  conditions  imposed  by  rebuilding  at'  the 
smelter,  were  unable  to  ship  to  full  capacity  during  the  year,  or  had  not 
reached  the  shipping  stage. 

GENERAL  CONDITIONS. 

The  increase  in  amounts  due  the  banks  is  attributable  to  the  following  :— 

Expenditure  on  plant  account  at  the  smelter  and  mines. 


Increase  in  metals  on  hand  at  the  smelter,  due,  partly,  to  inability 
to  smelt  the  ores  received  during  the  heavy  repairs,  and,  partly  to  mcreasea 
metals  carried  at  the  refinery  on  account  of  increase  m the  number  ot  lead 
tanks  in  operation. 

Development  of  new  properties,  from  which  returns  have  not  yet  been 
reeeived  in  the  shape  of  ore  shipments. 

This  amount  would  have  been  very  materially  reduced  at  the  time  of 
writing  had  the  metal  markets  been  normal.  Owing  to  the  present 
situation,  however,  heavy  accumulations  of  refined  metals  have  taken 
place,  which  may  have  to  be  held  for  a time,  or  until  the  markets  resume 
more  normal  conditions. 

The  unexpected  and  sudden  drop  in  the  value  of  metals  has  made  a 
very  considerable  difference  in  the  estimated  value  of  stocks  on  hand— the 
drop  in  silver  at  Sept.  30th  amounting  to  about  8 cents  per  ounce;  while 
copper  sold  as  low  as  11.1  cents  per  pound,  as  compared  to  16  cents  in  the 
previous  year. 

Conditions  at  the  mines,  generally  speaking,  have  been  satisfactory, 
with  a prospect  for  increased  tonnage  had  it  not  been  for  the  closing  down 
of  a number  of  mines  owing  to  the  unsettled  condition  of  metal  markets. 


TORONTO— Unlisted. 


1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low 

Sales 

High 

Low  Sales 

January 

145 

140 

74 

71 

90° 

90° 

85i 

80 

52 

50 

1061 

83f 

1,633 

135 

135 

69 

69 

90 

J5 

80 

79 

52 

43 

44 

431 

70 

601 

1I2J- 

105£ 

805 

70 

641 

85° 

85° 

86 

78 

50 

50 

45 

43 

68 

62 

1091 

100 

380 

io2 

791  742  2/3 

75 

701 

80 

80 

85 

80 

40 

40 

551 

47 

67 

62 

103£ 

95 

553 

110 

97  2,093 

May 

110 

100 

711 

70f 

98 

85 

81 

79 

58 

50 

711 

60 

98 

95 

4281 

June 

105 

105 

741 

70 

88 

87 

72 

65 

45 

40 

75 

55 

79 

72 

105 

89J 

637 

July 

125 

112 

72 

70 

89 

89 

65 

60 

50 

50 

72 

67 

80i 

71 

90 

88 

231 

August 

120 

115 

701 

70 

95 

89 

65 

63 

45 

40 

67 

65 

80 

78 

September 

115 

92 

72J 

70 

87 

87 

40° 

40” 

75 

71 

90 

771 

October 

101 

100 

751 

70 

93 

83 

63 

60 

441 

42 

79 

67 

85^ 

81 

November 

105 

72 

84 

80 

60 

60 

47 

44 

63 

53 

90 

79 

December 

75 

75 

97 

89 

80 

78 

52 

51 

69J  ■ 

53 

90 

83J 

Sales 

546 

1,991 

656  1/10 

810 

352 

1,660 

3,425 

4,667 i 

Dividends 

81 

Nil 

Nil 

Nil 

Nil 

4 
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438  CROWN  RESERVE  MINING  COMPANY,  LIMITED. 

(Incorporated  under  the  Ontario  Mines  Act.) 

Executive  Office — Dominion  Express  Building,  Montreal.  Mines  OFFiCE=-Cobalt,  Ont. 

Toronto  Office— 59  Victoria  Street. 

DIRECTORS— Col.  John  W.  Carson,  President,  Montreal;  W.  I.  Gear,  1st  Vice-President,  Montreal;  Lt.-Col.  J.  G.  Ross,  2nd  Vice-President, 
Montreal;  Lt.-Col.  C.  A.  Smart,  Montreal;  A.  G.  Gardner,  Montreal;  Z.  Gallagher,  Toronto;  Lt.-Col.  Jas.  Cooper,  Montreal; 
R.  W.  Reford,  Montreal;  Lt.-Col.  F.  S.  Meighen,  Montreal. 

General  Manager— S.  W.  Cohen.  Secretary-Treasurer— James  Cooper. 

Asst.  Manager— H.  J.  Stewart,  Cobalt.  Asst.  Sec. -Treasurer— John  Reid. 


December  31st,  1914. 


Capital  stock  authorized,  $2,000,000;  * issued,  $1,999,957. 


Shares,  $1  each. 


‘231,143  fully  paid-up  shares  of  $1  each  of  the  above  amount  are  held  by  Trustees  for  the  benefit  of  the  Company. 


LIABILITIES. 

‘Capital  stock SS 

Royalty  accrued  and  accruing,  Ontario  Government 24,122  in 

Accounts  payable, 32,081  24 

Dividend  due  January  15th,  1915 35,376  28 

Surplus 771,711  11 


$2,863,247  73 


ASSETS. 

Mining  lands,  minerals,  mining  rights,  building,  plant  and 

equipment $2,044,471  61 


Stores  and  supplies 

Ore  on  hand 

Due  from  smelters 

Cash  on  hand  and  in  Bank 

Investments  in  other  companies  and  properties. 
Accounts  receivable 


19,112  12 
20,000  00 
142,709  89 
87,139  41 
513,246  54 
36,568  16 


$2,863,247  73 


MINING  AND  OPERATING  ACCOUNT,  YEAR  ENDED  31st  DEC.,  1914. 
Cr. 

Ore  production $740,092  70 


Dr. 

Mining  and  all  other  expenses,  including  develop- 
ment, depreciation,  etc $286,757  51 

Dom.  Reduction  milling  charge,  etc 131,618  86 

$418,376  37 

Smelter  charges  and  deductions 17,219  49 

Bonus  to  employees 13,211  87 

Royalty,  Ontario  Government,  accrued  and  accruing  51,807  64 


Profit . 


500,615  37 
$239,477  33 


PROFIT  AND  LOSS  ACCOUNT,  31st  DECEMBER,  1914. 

Cr. 

Balance  from  1913 $844,615  75 


Profit  on  operating  Mine  for  year  . 
Revenue  from  investments. 
Interest  account 


239,477  33 
144,000  00 
3,832  01 


387,309  34 


$1,231,925  09 


Dr. 

Legal  expenses,  in  suits,  re  shares  held  by  trustees, 
decided  in  favor  of  company  by  all  courts,  in- 
cluding Privy  Council $19,038  67 

Prospecting,  exploration  and  operations,  Silver 

Leaf  lease,  etc 16,659  95 

Dividends,  1914  424,515  36 


$460,213  98 


Annual  meeting1,  fourth  Wednesday  in  January. 

Dividends— 12%  per  annum,  payable  15th  January,  April,  July  and  October. 


Surplus $771,711  11 

Transfer  Offices — The  Crown  Trust  Co.,  Toronto  and  Montreal. 
Auditor— A.  F.  C.  Ross,  C.A. 
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EXTRACTS  FROM  ANNUAL  REPORT. 


Development.— During  the  past  year,  underground  work  °n  our  pro- 
perty showed  a total  of  4056  feet  of  sinking,  raising,  f^rl^ng  and  . - 
cutting.  The  Dominion  Reduction  Company  continue  to  treat  our  milling 
ore.  Up  to  July  last  we  shipped  our  high-grade  ore  to  Europe ; on  the  4th 
August,  war  was  declared,  and  we  at  once  decided  to  treat  °ur  high-grade 
ore  in  Canada,  and  as  a result  we  are  turning  our  entire  product  into  bullion 
with  absolutely  satisfactory  results . 

Production. — Our  production  for  the  year  amounted  to  1,425,320  ounces 
of  silver  of  a gross  value  of  $740,092.70,  but  as  a result  of ^nnrwvn p jA ban 
great  drop  in  the  price  of  silver,  our  receipts  were  fully  $100, 000. 00  less  than 
the  same  quantity  of  bullion  would  have  produced  m 1916. 

Depreciation.— We  have  again  depreciated  our  plant,  which  now  stands 
at  a book  value  of  $44,471.61.  The  actual  cash  cost  of  °ur  Cobalt  p a n t to 
date  is  $219,321.01,  and  this  has  been  depreciated  to  the  end  of  1914  by  $174,899.30. 

PORCUPINE-CROWN  MINE,  PORCUPINE. 

Our  interest  and  investment  in  this  property  continue  to  give  satis- 
factory returns.  During  1914  we  received  dividends  amounting  to 

$144,000.00  DRUMMOND  FRACTION. 

The  joint  operation  of  this  property  with  our  co-owners,  the  Kerr .Lake 
Mining  Company,  Limited,  has  been  fairly  satisfactory.  The  Pr°P®rty  has 
paid  all  its  expenses  out  of  earnings,  and  shows  a small  balance  to  the  credit 
of  profit  and  loss. 

DRAINAGE  OF  KERR  LAKE. 

This  important  work  has  been  continued  during  1914  with  results  very 
much  to  our  advantage.  We  hope  that  1915  will  see  this  work  finished, 
which  will  enable  us  to  thoroughly  prospect  the  undeveloped  portion  of  our 

property  PLANTS. 

Our  plants  are  all  in  perfect  order,  kept  thoroughly  up-to-date,  and  are 
doing  good  and  efficient  work. 


LAW  SUIT. 

During  1913  and  1914  I made  three  trips  to  England  in  connection  with 
this  case,  and  have  the  pleasure  of  officially  advising  you  that  on  the  bth 
May,  1914,  the  Lords  of  the  Privy  Council  delivered  a unanimous  judgment 
dismissing  this  appeal  with  costs,  and  thus  bringing  to  an  end  m our  favor 
this  1 ong  drawn  out  litigation  and  confirming  all  our  contentions  and  claims. 

EXPENSES. 

These  have  been  reduced  during  the  year,  and  further  reductions  will 
be  made  when  possible  compatible  with  efficiency. 

POLICY  FOR  1915. 

In  November,  1914,  it  was  the  duty  of  the  directors  to  notify  the  share- 
holders, that  owing  to  circumstances  quite  beyond  our  control,  viz.,  delay  in 
draining  the  lake,  the  declaration  of  war,  drop  in  price  of  silver,  etc.,  it  was 
our  intention  to  recommend  to  the  incoming  board  that  the  present  rate  or 
dividend  be  reduced,  and  we  now  recommend  this  policy  being  adopted  tor 
1915,  and  that  the  dividend  rate  be  reduced  to  12%  per  annum,  payable 
quarterly,  and  that  our  surplus  be  augmented  to  as  great  an  extent  as 
possible  during  1915.  I would  like  to  say  that  we  wrote  off  at  the  end  ol .1914 
a total  of  $92,762.42,  so  that,  as  a matter  of  fact,  during  1914,  we  earned  all 
our  requirements,  and  more,  but  thought  it  good  judgment  to  write  oil  this 
large  sum,  and  present  an  absolutely  liquid  statement. 

CONCLUSION. 

I specially  refer  to  the  very  clear  report  submitted  by  our  General 
Manager  and  his  conclusions,  which  should  be  satisfactory  to  all  our  share- 
holders. . 

We  are  still  a strong,  wealthy  corporation,  with  valuable  assets  in  our 
Cobalt  and  Porcupine  interests,  ample  capital  and  a complete  organization, 
the  result  of  years  of  work  and  experience ; and  our  further  recommenda- 
tion is  that  we  should  take  every  advantage  of  these  valuable  assets,  and 
not  confine  our  activities  to,  but  extend  them  outside  the  limits  of  Canada 
whenever  a favorable  opportunity  presents  itself,  and  we  look  forward  with 
every  confidence  to  a satisfying  year’s  business  during  1915. 


ORE  PRODUCTION. 


Vein 

High  Grade. 

Mill  Ore. 

Total. 

Total  to  date . 

Carson 

Gear 

Ross 

Ounces. 

38.000 

20.000 
320,000 

Ounces. 

7,000 

102,000 

100,000 

Ounces. 

45,000 

122,000 

420,000 

Ounces. 

9,015,279 

2.183.000 

2.336.000 
506,600 

2.534.000 

54.000 

588.000 

48.000 

10.000 

550.000 
104,606 

No.  17  Vein. . . 
No.  28  Vein. . . 
No.  29  Vein . . . 
No.  30  Vein.  . . 
No.  33  Vein. . 

500,000 

10,000 

17.000 

10.000 
3,000 

120,000 

44.000 

80.000 
38,000 

7,000 

620,000 

54.000 

97.000 

48.000 

10.000 

Miscellaneous 

2,994 

6,326 

9,320 

920,994 

504,326 

1,425,320 

17,929,485 

499,656 

18,429,141 

Mill  ore  produced  prior  to  1913  (Dump  Rock) 

Total  mine  production  to  date 

ORE  SHIPMENTS. 


Net 

Weight 

tons. 

Silver. 

Ounces 

Gross 

Value. 

Cost  of 
Treatment 

Net  Value. 

High  Grade  

287.75 

4.00 

784,507 

128,487 

$378,642.31 

70,897.20 

$13,921.81 

538.18 

$364,720.50 

70,359.02 

Mill  ore  (shipped 
as  bullion) 

16.00 

512,326 

290,553.19 

2,759.50 

287,793.69 

307.75 

1,425,320 

$740,092.70 

$17,219.49 

$722,873.21 

440  CROWN  RESERVE  MINING  COMPANY,  LIMITED— Continued. 

TOTAL  SHIPMENTS  TO  DATE. 


Year. 

Dry  Weight 
Tons. 

Gross  Ounces. 

Gross  Value. 

Net  Value. 

1908 

650.8 

1,798,954 

$910,350.62 

$854,788.89 

1909 

3,093.0 

4,034,325 

2,080,156.08 

1,895,484.92 

1910 

2,753.0 

3,248,196 

1,757,824.27 

1,633,716.66 

1911 

1,048.6 

3,430,902 

1,833,516.80 

1,751,300.21 

1912 

512.0 

2,714,766 

1,692,060.76 

1,638,191.58 

1913 

312.6 

1,776,678 

1,056,271.86 

1,040,117.98 

1914 

307.7 

1,425,320 

740,092.70 

722,873.21 

Total 

8,677.7 

18,429,141 

$10,070,273.09 

$9,536,473.45 

Highest  and  Lowest  Prices  of  Stock. 

Shares  $1  each. 


_ 

TORONTO. 

MONTREAL. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High  Low 

High 

Low 

High 

Low  Sales 

High 

Low 

Sales 

High 

Low 

High  Low 

High 

Low 

High  Low  Sales 

High 

Low 

Sales 

January  

2.80 

2.40 

3.12  2.90 

3.65 

3.50 

1.98 

1.68 

7,190 

2.75 

2.40 

3.30 

2.90 

3.70 

3.40 

1.95 

1.66 

29,122 

.75 

.61 

1,850 

February 

2.75 

2.58 

3.07  2.95 

4.15 

3.55 

1.85 

1.75 

1,830 

2.75 

2.57 

3.10 

2.95 

4.11 

3.50 

1.85 

1.73 

19,616 

.75 

.63 

4,160 

March 

3.55 

2.57 

3.25  3.10 

4.00 

3.73 

1.91 

1.83 

2.000 

3.45 

2.55 

3.20 

3.00 

4.00 

3.69 

1.90 

1.78 

10,418 

.90 

.70 

5,352 

April 

3.60 

3.01 

3.17  3.10 

3.95 

3.74* 

1.78 

1.13* 

11,400 

.99 

.85 

1,600 

3.60 

3.00 

3.18 

3.10 

3.97 

3.75 

1.81 

1.10 

57,571 

1.00 

.75 

5,806 

May 

3.60 

3.15 

3.17  3.10 

3.87 

3.72 

1.41 

1.26 

3,425 

3.62 

3.08* 

3.17 

3.09 

3.88 

3.65 

1.42 

1.22 

30,885 

June 

3.42* 

3.17 

3.35  3.10 

3.69 

3.47* 

1.30 

1.00 

5,810 

3.50 

3.00 

3.50 

3.10 

3.63 

3.40 

1.26 

1.21 

47,450 

July 

3.42 

3.20 

3.45  3.25 

3.43 

3.10 

1.21 

1.12 

3.325 

3.42 

3.18 

3.50 

3.25 

3.43 

3.03 

1.22 

1.08 

51,268 

August 

3.20 

2.95 

3.30  3.25 

3.05 

1.45 

3.25 

2.84 

3.33 

3.25 

3.03 

1.45 

September. . . . 

2.85 

2:85 

3.47  3.40 

1.75 

1.50 

2.90 

2.80 

3.46 

3.25 

1.74 

1.50 

October 

2.95 

2.50 

3.52  3.35 

1.66 

1.55 

3.00 

2.49 

3.70 

3.30 

2.00 

1.55 

November  .... 

2.95 

2.88 

3.60  3.48* 

1.77 

1.58 

2.90 

2.85 

3.70 

3.43 

1.75 

1.60 

December 

3.00 

2.79 

3.55  3.50 

1.81 

1.65 

3.00 

2.75 

3.56 

3.48 

1.771 

1.62 

Sales 

43,345 

14,225 

59,645 

34,980 

294,813 

249,520 

482,056 

246,330 

Dividends .. 

24+36 

24+36 

24+21 

24 

Claims — The  rights  to  the  bottom  of  Kerr  Lake,  with  the  exception  of  half  interest  in  the  mining  claims  J.  B.  9,  J.  B.  10,  and 
J.  B.  11.  Consists  of  23  acres  and  a lease  on  the  property  of  the  Silver  Leaf  Company  adjoining,  35  acres,  and  owns 
1,200,000  shares  in  the  Porcupine  Crown  Mines,  Limited,  immediately  joining  the  Hollinger  Mine  on  the  south. 


DIVIDENDS  PAID  TO  DATE. 

Year 

1908  

1909  ....  

1910  —Quarterly  dividends  of  6+9%  = 15% 

1911  —12  monthly  dividends  of  2+3%=5% 

1912— 12  “ “ of  2+3% =5% 

1913— 7  “ “ of  2+3%  = 5%\ 

— 5 “ “ of  2%  / 

1914— 12  “ “ of  2% 


Amount  Paid. 
$353,762  80 
1,238,169  80 
1,061,288  40 
1,061,288  40 
1,061,288  40 

795,966  30 
424,515  36 


Total 


$5,996,279  46 


CROWN  RESERVE  MINING  COMPANY,  LIMITED— Continued. 

PORCUPINE— CROWN  MINES,  LIMITED. 

(Incorporated  under  the  Ontario  Mines  Act.) 

Montreal  OFFiCE-Dominion  Express  Building  Toronto  Office-59  Victoria  Street.  Mine  OFFIOES-Cobalt  and  Porcupine,  Ont. 
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UtRECTORS-Col^John  W.  g«Presi^t,  Montreal^  W.  1st 

Toronto ; Lt.-Col.  James  Cooper,  Montreal. 


General  Manager— S.  W.  Cohen. 


Manager— M.  W.  Summerhayes.  Assistant  Manager— J.  M.  Cohen. 

Secretary-Treasurer— James  Cooper. 


Dee.  31st,  1914. 


Capital  authorized,  $2,000,000  Subscribed,  $2,000,000  Paid  up,  $2,000,000  Shares,  $1  each.  Scrip. 
Controlled  by  Crown  Reserve  Mining  Company,  Limited,  who  own  1,200,000  shares. 


LIABILITIES 


ASSETS. 


Capital  stock  

Accounts  payable 

Dividend  payable  Jan.  1,  1915 
Surplus 


$2,000,000  00 
30,007  01 
60,000  00 
212,124  06 


$2,302,131  07 


Mining  lands,  minerals  and  mining  rights,  building,  plant,  and 

equipment 

Stores  and  supplies 

Bullion  on  hand  and  due  by  Mint 

Cash  on  hand  and  in  Bank 

Insurance  prepaid 


$2,043,617  70 
25,111  67 
50,794  95 
179,584  75 
3,022  00 


$2,302,131  07 


MINING  AND  OPERATING  ACCOUNT  FOR  YEAR  ENDED 
31st  DECEMBER,  1914. 


Production  of  Bullion 

Mining,  milling,  taxes,  depreciation,  and  all  other 

expenses 

Development  and  exploration 

Mint  charges 


$341,092  55 
42,983  84 
2,242  83 


$691,394  29 
386,319  22 


PROFIT  AND  LOSS  ACCOUNT, 

Balance,  Jan  1st,  1914 

Profit  on  Operations 

Sundries 

Interest  Account 


Dividends  1914, 1 to  4 inclusive 
Bonus  to  Employees 


31st  DECEMBER,  1914. 

. . . $150,572  80 

305,075  07 

; " ; 334  05 

1,996  74 


$457,978  66 

$240,000  00 
5,854  60 

245,854  60 


Profit  on  operating  mining  property 


$305,075  07 


Surplus 


$212,124  06 


Transfer  Offices— The  Crown  Trust  Co.,  Montreal,  Quebec  and  Toronto,  Ont. 
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PORCUPINE-CROWN  MINES,  LIMITED— Continued. 


PRESIDENT’S  ADDRESS. 


Development.— During-  the  past  year,  underground  work  on  our  pro- 
perty showed  a total  of  4,633  feet  of  cross-cutting,  drifting,  raising  and 
sinking. 

Production. — Our  production  for  the  year  amounted  to  .$691,394.29  in 
gold  bars  recovered  from  40,857  tons  of  ore  of  an  average  value  of  $17.65  per 
ton,  showing  a company  profit  of  $305,075.07.  Our  product  is  shipped  to  the 
Mints  in  Ottawa  and  Denver,  where  a ready  cash  market  is  available  at  all 


Lllllud.  m # 

Depreciation. — We  have  liberally  depreciated  our  plant,  and  it  is  kept 
up  at  all  times  in  perfect  condition,  and  doing  the  best  of  work. 

Prospects  and  Policy  for  1915.— In  last  year’s  report  I made  the 
statement  that  our  net  profit  for  1914  would  equal  $25,000.00  per  month.  It  e 
have  done  this,  and  the  prospect  for  1915  is  equally  good.  We  carryforward 
the  handsome  surplus  of  $212,124.06,  an  increase  in  the  year  of  $61,551.26,  and 
our  recommendation  to  the  incoming  board  is  to  continue  the  payment  of 
dividends  at  the  rate  of  12%  per  annum,  and  to  gradually  add  to  our  surplus, 
and  so  enable  us  as  a company  to  extend  our  operations  when  favorable 
opportunities  present  themselves.  . 

Conclusions.— I specially  refer  to  the  clear  report  submitted  by  our 
General  Manager,  and  his  conclusions,  which  should  be  satisfactory  to  all 
our  shareholders.  We  have  a rich  property  with  only  a small  portion  de- 
veloped, large  ore  reserves  already  blocked  out,  a plant  complete  in  every 
detail,  and  we  look  forward  with  every  confidence  to  a satisfactory  year’s 
business  during  1915. 


ORE  RESERVES. 

At  the  end  of  1913,  our  development  work  had  apparently  reached  the 
lateral  extent  of  our  ore  body,  being  limited  on  the  north  by  the  Holhnger 
property,  and  on  the  south  by  the  Main  Fault.  During  the  first  eight 
months  of  this  year,  the  development  work  was  very  discouraging  both  in 


proving  the  ore  beyond  the  Fault  on  the  upper  levels,  and  in  the  develop- 
ment at  the  500-foot  level.  The  development  during  the  last  four  months, 
however,  has  not  only  proved  the  ore  to  exist  at  the  500,  but  has  been  most 
satisfactory  south  of  the  Fault,  and,  as  a result,  on  one  level  (the  300)  we 
have  almost  1000  feet  of  ore  shoot  developed.  The  vein  south  of  the  Fault 
has  not  proved  to  be  as  rich  as  the  original  portion  of  the  vein,  and  although 
we  have  practically  put  in  sight  as  much  tonnage  as  we  extracted,  the  value 
of  the  new  ore  is  not  as  great  as  that  of  the  ore  milled  during  the  past  year. 
However,  when  we  consider  that  practically  the  whole  of  the  new  ore  de- 
veloped for  the  year  has  been  accomplished  during  the  past  four  or  five 
months,  the  results  may  be  considered  very  satisfactory. 

During  the  year  we  added  to  the  Ore  Reserves  40,000  tons  of  a value  of 
$297,000.00 

This  gives  the  property  at  this  time  total  Ore  Reserves  equivalent  to 
85,000  tons  with  a value  of  $1,510,000.00. 

The  estimates  are,  of  course,  based  on  Mine  sampling,  but  as  the  results 
of  the  Mill-checks  on  the  Mine  sampling,  we  may  assume  this  estimate  to  be 
correct  within  10  per  cent. 

CONCLUSIONS. 

The  development  of  the  property  during  the  past  year  has  been  most 
satisfactory.  We  have  solved  the  problem  of  the  Fault,  and  found  our  ore 
at  a greater  depth  than  heretofore.  We  have  made  additions  to  the  ore 
shoot  on  four  levels,  and  have  now  proved  our  ore  shoot  to  be  practically 
1000  feet  long  with  probabilities  of  even  greater  length.  New  possibilities 
have  been  opened  up  at  the  200-foot  level  where  we  have  encountered  a 
larger  body  of  ore  than  any  heretofore  discovered,  although  of  medium 
grade. 

Our  operating  costs  during  the  year  were  appreciably  reduced,  and  by 
the  increase  of  tonnage,  can  be  still  further  reduced.  Our  property  is  fully 
equipped  to  handle  almost  twice  its  present  tonnage. 

Our  mill  operated  most  successfully  with  an  extraction  of  over  971%. 


PORCUPINE-CROWN  MINES,  LIMITED. 


Hig-hest  and  Lowest  Prices  of  Stock. 


TORONTO-UNLISTED. 


1913 

1914 

January 

High 

Low 

High 

1.32 

Low 

1.25 

Sales 

2,010 

1.25 

1.25 

300 

March 

1.14 

1.14 

300 

April 

1.14 

.65 

4,250 

May 

.84 

.84 

100 

June 

.85* 

.85* 

300 

.85 

.85 

400 

August 

September 

1.31 

1.28 

1.20 

1.20 

November 

December 

1.25 

1.30 

1.25 

1.221 

Sales 

3.575 

7,660 

Dividends 

High 


1915 

Low  Sales 


THE  CROW’S  NEST  PASS  COAL  COMPANY.  LIMITED. 
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Head  Office — Toronto,  Canada. 


Mines  and  WoRKB-Fernie,  Coal  Creek  and  Michel  B.C.  Mines  OFFiCE-Fernie,  B.C. 


DiRECTORS-Elias  Rogers,  President,  Toronto ; E.  C.  Whftney,  Vice-President,  Ottawa ; Carmi  A.  Thompson,  St.  Paul,  Minn. ; Ellis  P.  Earle,  New  York  ; 
W.  H.  Robinson,  Granby,  Que. ; Dr.  Goldwin  W.  Howland,  Toronto;  H.  B.  McGiverin,  Ottawa. 


Assistant  Secretary— Miss  L.  M.  Kelley. 


General  Manager— W.  R.  Wilson. 

Treasurer— Elias  Rogers.  Secretary— R.  M.  Young. 

Capital  authorized,  $10,000,000  Subscribed,  *6,213,666.66  paid  up,  *6,818,686.66  Shares,  *100  each  Scrip. 
December  31st,  1914.  


LIABILITIES. 

Accounts  payable ^m’nm  no 

Bank  cheques  outstanding ^ ' Jl  * 9il5  g0 

Liability  insurance  reserve We  bi  o hhk ' kk  20>  13°  08 

Profit  and  Loss  Account 1,180,14b  2d  7 392  812  91 


‘—Since  December  31st,  1914,  $150,000  has  been  paid  off.  $7,914,893  77 


ASSETS. 


Cash  on  hand  and  in  Bank Ino  aa?  oq 

Accounts  receivable " 

Inventories — coal,  coke  and  stores .280,145  uu 


$599,190  10 


Securities  owned * 833,094  91 

Mines,  real  estate,  plant  and  development,  at  cost.  $7,145,396  76 

Less  reserve  for  depletion 662,788  00  ^ ^ ^ ^ 

$7,914,893  77 


PROFIT  AND  LOSS  ACCOUNT. 


Balance  carried  forward  to  January  1,  1915 $1,180,146  25 


$1,180,146  25 


Balance  at  credit,  December  31,  1913 $916,662  51 

Profits  from  lands,  timber,  subsidiary  companies 

and  other  sources *66.670  75 

Profit  on  coal  and  coke  operations 172,313  99  g ^ ^ 

$1,180,146  25 


Annual  meeting,  second  Friday  in  April. 

Transfer  Office— Head  Office,  Manning  Arcade  Annex,  Toronto,  Ont. 


Registrars— National  Trust  Co.,  Limited,  Toronto. 
Auditors— Lawson,  Welch  & Co.,  C.A. 
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EXTRACTS  FROM  EIGHTEENTH  ANNUAL  REPORT. 


During  the  year  1914,  the  Company  reduced  the  New  Y ork  loan 
$200  000  00  and  spent  on  improvements  and  development  woik  $137,558.55 
in  connection  with  the  Coal  Company  and  its  subsidiary  companies. 

While  the  above  is  a book  showing,  it  must  be  remembered  that  for 
many  years  the  Company  was  going  behind  until  an  indebtedness  of  one 
million  dollars  had  actually  been  incurred  in  New  \ork  and  a very  large 
amount  was  owing  in  Canada.  Your  Directors  during  the  past  few  yeais 
have  been  making  every  effort  to  set  the  Company  s ^ I A 

commercial  basis,  and  have  succeeded  in  very  largely  reducing  the 
indebtedness  above  referred  to,  and  regret  exceedingly  that  it  has  not 
been  possible  to  do  this,  and  at  the  same  time  pay  di\ld®As.  We  still 
owed  in  New  York  $300,000.00,  January  1st  last,  as  shown  by  the  statement. 

The  coal  mined  during  the  year  amounted  to  871,814  tons  and  t^coke  pro 
duced  was  223,849  tons.  The  coal  output  for  1914  is  therefore  294,564  tons  less 
than  1913,  and  the  coke  production  29,692  tons  less  than  the  same  yeai  . T 
mines  in  yielding  this  production  only  worked  about  sixty  per  cent.  time. 
The  earnings  are  therefore  proportionately  low.  At  the  beginning  of  1914, 
the  prospects  for  a considerably  increased  output  appeared  to  be  very 
promising,  so  much  so  that  plans  were  formulated  to  largely  increase  the 
capacity  of  the  mines.  This  hopeful  outlook  continued  until  the  outbieak 
ofPtlie  war  in  Europe,  when  suddenly  the  copper  smelters  closed,  and  the 
railways  reduced  their  orders.  By  the  curtailment  of  output,  we  not  only 
lost  $37,044.96  cost  of  keeping  up  idle  plants,  but  all  our  sources  of  revenue 
were  affected. 

The  President— The  Directors’  Report  and  Financial  Statement 
which  has  been  printed  and  is  in  your  hands,  gives  a fairly 
Company’s  progress.  I would  draw  your  attention -specially _to  ‘tern  in 

the  statement  of  assets,  “reserve  for  depletion,  $662,788.00  This  sum  does 
not  represent  depletion  in  recent  years.  It  is  principally  intended  to  co\  er 
depreciation  that  occurred  prior  to  1909,  and  in  that  connection  I might  ..ay 
that  the  amount  that  you  see,  “Balance  carried  forward,  in  my°Pin‘™ 
ought  to  be  changed,  because  it  gives  a wrong  impression.  Even  the 
$662,788.00  does  not  cover  all  the  old  depletion. 

In  1908,  one  million  dollars  was  borrowed  on  demand  notes  from  the 
First  National  Bank.  Previous  to  that  time  considerable  sums  had  been 
borrowed  from  the  Canadian  banks.  Early  in  1909  there  was  a considerable 
amount  owing  on  contracts  and  to  Banks  m Canada,  in  addition  to  the  one 
Million  Dollars  in  New  York. 

I am  giving  the  above  figures  for  the  purpose  of  showing  where  the 
money  came  from  for  most  of  the  mine  development,  plant,  equipment  and 
dividends  which  was  paid  out. 

Although  it  is  a repetition  to  some  extent  of  what  I have  said  on  former 
occasions,  I may  add  that  if  the  market  conditions  prevailing  now  were  the 
same  as  they  were  years  ago,  we  would  be  able  to  make  a much  better 
showing.  We  have  now  not  only  to  compete  with  oil,  which  has  taken 


away  about  1,500  tons  per  day  of  our  normal  trade,  but  we  have  also  some 
twelve  other  companies  to  conipete  with,  operating  mines  to  the  east  of  us 
which  have  been  developed  within  the  last  few  years. 

Durino-  the  year  1914,  we  have  paid  all  of  the  remaining  bonds  outstand- 
ing against  the  Morrissey,  Fernie  & Michel  Railway  Company,  amounting 
to  $10,372.50  including  interest,  in  addition  to  paying  $200,000  to  the  lirst 
National  Bank,  New  York,  and  at  the  present  time  the  Company  is  tree 
from  bonded  indebtedness  of  any  kind,  i.e.,  the  Coal  Company  or  either  of  its 
subsidiary  companies,  and  there  is  no  Preferred  Stock.  Since  the  date  or 
our  Annual  Statement  we  have  paid  another  $50,000.00  to  the  First  National 
Bank  New  York,  reducing  our  indebtedness  to  that  institution  to  $2o0,000.00 
at  the  present  time.  (Since  this  report  an  additional  $100,000  has  been  paid.) 
We  have  no  indebtedness  in  Canada,  except  current  obligations  against 
which  we  have  Accounts  receivable  more  than  sufficient  to  pay,  as  well 
as  having  a substantial  credit  balance  in  the  Bank. 

The  amount  charged  to  Capital  Account  in  the  Statement  during  the 
past  year  includes  the  erection  of  a store  at  Michel,  at  a cost  ot  $30, 741). *7, 
which  we  have  rented  to  pay  twenty  per  cent.  interest  on  the  cost. 

During  the  year  1914  we  have  driven  45,678  feet  of  coal  development  at 
Coal  Creek,  and  21,734  feet  at  Michel,  all  of  which  have  been  charged  to 
“cost  of  coal,”  We  have  also  spent  $59,368.54  on  rock  development  at  Coal 
Creek,  and  $14,979.27  at  Michel.  Our  total  surface  expenditure,  including 
the  store  above  referred  to,  amounts  to  $62,751,46,  or  a total  expenditure  on 
Capital  Account  in  the  Coal  Company  and  its  subsidiary  companies  of 
$137,558.53,  as  shown  in  the  Directors’  Report,  including  store  above  referred 
to,  and  to-day  the  property  as  outlined  in  _ new  work  and  material 
supplies,  provides  for  an  output  of  approximately  1,700,000  tons  per 
year. 

Had  normal  conditions  prevailed  during  the  year,  we  would  now  have 
been  out  of  debt,  and  in  a position  to  commence  paying  some  dividend,  also 
to  put  aside  something  for  reserve,  so  as  to  place  the  Company  on  a 
permanent  dividend-paying  basis. 

At  the  outbreak  of  the  war,  all  copper  smelters  we  were  supplying, 
both  in  Canada  and  the  United  States,  stopped  shipments,  this  together 
with  light  traffic  on  the  railways,  almost  cut  our  trade  demands  in  two, 
the  result  being  not  only  the  loss  of  profits  on  trade  which  we  would  other 
wise  have  had,  but  also  $37,044.96  cost  in  maintaining  idle  plants.  The 
average  number  of  days  which  the  mines  worked  were  only  172*  days  at 
Coal  Creek,  and  205  days  at  Michel,  or  in  other  words,  Coal  Creek  only 
worked  57i%  time,  and  Michel  68|%  time  for  the  whole  year.  While  I am 
not  optimistic  about  the  immediate  future,  I have  never  changed  my  mind 
as  to  the  ultimate  value  of  the  Company  s property.  I never  advised 
anyone  to  buy  stock  at  the  high  prices  that  prevailed  at  one  time,  but  1 
certainly  do  not  advise  anyone  to  sell  now  at  less  than  par. 
present  depressed  conditions  will  prevail,  most  of  the  Shareholders  are  as 
well  able  to  decide  as  I am. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


.! 


1905 


1906 


January 

February. . . 

March 

April 

May 

June 

July 

August 

September . . 

October 

November  . . 
December.  . . 

Sales 

Dividend . 
Net 


High  Low  High  Low 
310  280° 

300  298 

297  295 


High  Low 


260 


262i 
263 
260 
250° 

250 
4.39 
10 

$497,898 


280  ... 
280 ' 275 


654. 

10 

$351,791 


1907 


10 

$382,986 


308 

1909 

1910 

1911 

1912 

1913 

Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

77  75J 

77°  77° 

92  76 

86  84 

'70°  70' 

62  62 

100  95 

86  85! 

88  88 

95  95 

86|  85 

127F 

128 

125 

80j  80 

80  75 

50  50' 

120 

75  75 

79i  79 

120 

78  75 

80°  80° 

55  55 

8 

969 

1,199 

12 

24.9 

3 

2 

1 

7.57 

10,226 

2.33% 

2.88% 

Deficit 

7.58 

1914 

1915 

High 

Low 

Sales 

High 

Low  Sales 

60 

54! 

260 

70 

60 

155 

62 

58 

216 

50 

50 

30 

50 

50 

30 

51 

50 

116 

51  i 

50 

250 

1,057 

4.26 

Stock  Dividend— On  April  23rd.  1908,  the  shareholders  authorized  a 
stock  dividend  of  66|  per  cent.,  or  two-thirds  of  one  share  for  every  share 
held.  This  took  $2,485,066.66,  and  distributed  to  that  extent  the  following 

Premiums  on  new  stock  at  credit  of  Contingent  Account $2,141,250 

Profit  and  Loss 381,400 

$2,522,650 


Capital  Stoek- 


-Issued  April  15th,  1897. 

during  1899. 

1901. 

1902. 

1903. 

1904. 

1905. 

1907 

1908 


$1,500,000  00 
500,000  00 
500,000  00  at 
351,472  50  at 
599,017  50 
25,910  00 
23,600  00 
216,280  00 
11,320  00 


160 

a premium 


of  $512,208.75 
913,526.25 

38.865.00 

35.400.00 
324,420.00 

16.830.00 


Stock  dividend  Apl.  23,  1908 2,485,066  66 


$6,212,666  66 
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THE  DOME  MINES  COMPANY,  LIMITED. 


(No  Personal  Liability.) 

Mines  and  Works— South  Porcupine,  Ont. 


Head  Office— 58  Wellington  Street  East,  Toronto. 


Executive  and  Financial  Departments— 13  Exchange  Place,  New  York. 


Directors- J.  R.  De  Lamar,  President,  New  York;  W.  S.  Edwards,  Vice-President,  Chicago ; T.  N.  Jamieson,  Chicago;  Alex.  Fasken,  Toronto; 
Directors  j.  g WUs0Uj  Masgeyj  0nt;  G.  C.  Miller,  Buffalo  ; R.  W.  Pomeroy,  Buffalo. 

SECRETARY-Alex.  Fasken.  Ass’t  Sec'y  and  Ass’t  Treas  Alfred  H.  Curtis. 


March  31st,  1915. 


^Capital  Authorized,  $5,000,000  Subscribed,  $3,500,000  Issued,  $3,500,000 


Shares,  $10  each. 


LIABILITIES. 

Capital  Stock 

Deduct— In  Treasury 


$5,000,000  00 
1,500,000  00 


$3,500,000  00 


Current  liabilities : 

Accounts  payable 

Taxes  accrued . 


$12,211  94 
800  00 


Surplus ; April  1st,  1914 

Profit  and  Loss  (balance  as  per 


attached  account) . . 


$486,520  20 
178,578  45 


43,011  94 
665,098  65 


$4,208,110  59 


ASSETS. 

Buildings  and  equipment  as  at  March  3ist,  i914 — $1,178,878  45 
Expended  for  additional  construction  and  equip- 

ment  during  the  year  less  salvage  recoveries. . . 106,792  49 


$2,575,000  00 


Deduct  amount  written  off  for  depreciation,  extra- 
ordinary repairs  and  improvements 


$1,285,670  91 
136,601  04 


1,149,069  90 


Current  assets : 

Inventories 

Accounts  receivable. 

Advances 

Insurance  unexpired 

Interest  accrued 

Cash 


$3,724,069  90 

$102,921  40 
60,760  08 
9,379  18 
1,641  82 
1,854  15 

307,484  06  484,040  69 


$4,208,110  59 


PROFIT  AND  LOSS  STATEMENT. 


Operating  Charges— 


Mining. 

Milling. 

General 


$205,492  20 
248,407  38 
114,816  89 


Selling  expense Fiai  non  10 

Development ■ ■. 

Depreciation,  extraordinary  repairs  and  improvements 

Transferred  to  Balance  Sheet,  March  31st,  191o 


$568,716  47 
5,160  21 

173,319  02 
136,601  04 
178,578  45 


$1,062,375  19 


Gross  proceeds  from  ore  treated : 

248,550  tons  at  $4.25 

Other  Income- 

Interest,  Discount  and  Exchange  — 


$1,055,496  78 
6,878  41 


$1,062,375  19 


Tpan^fe rAD fflees  —Toro n to —Trusts  and  Guarantee  Company,  Limited. 
Ti  ansier  kj  _New  York-Guaranty  Trust  Company,  140  Broadway. 


Regis tpa/rus  — T°oron to  —Trusts  and  Guarantee  Company,  Limited. 
B —New  York— Bankers  Trust  Company,  16  Wall  Street. 
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EXTRACTS  FROM  ANNUAL  REPORT  FOR  YEAR  ENDED  MARCH  31st,  1915. 


Capitalization: — The  authorized  capital  remains  the  same  as  at  March 
31  1914  i e.,  $5,000,000.00  of  which  $3,500,000.00  is  issued.  It  has  been  decided, 
however,  to  offer  50,000  shares  of  treasury  stock  at  par,  to  the  shareholders, 
the  proceeds  of  which  will  be  placed  in  the  treasury  forming  a fund  tor  the 
vigorous  prosecution  of  development  work,  to  determine  as  quickly  as 
possible  the  tonnage  of  ore  that  may  be  treated  profitably,  and  to 
subsequently  increase  the  milling  capacity  commensurate  with  the  extent 
of  the  ore  so  developed. 

Mining  and  Milling  Operations:— The  report  of  the  2nd  Vice-President 
and  General  Manager  deals  fully  with  the  details  of  the  work  accomplished 
during  the  year.  In  this  period  there  has  been  treated  248,5o0  tons  ot  ore 
which  yielded  $1,055,496.78  in  bullion  equal  to  $4.25  per  ton.  The  result  of 
development  work  has  been  satisfactory,  the  ore  reserve  now  standing  at 
2,782,811  tons,  worth  $4.15  per  ton.  A noteworthy  reduction  ($1.23  per  ton), 
in  the  operating  cost  has  been  effected,  in  spite  of  some  abnormal  conditions 
due  to  the  European  war,  and  notwithstanding  the  fact  that  the  plant  has 
not  yet  reached  its  estimated  duty  by  5,000  tons  a month.  V hen  the  full  duty 
is  reached  a further  reduction  in  working  costs  will  result. 

Financial:— The  financial  position  may  be  summarized  as  follows:  the 
receipts  from  bullion  of  $1,055,496.78  less  $747,195.70  for  operating,  development 
and  selling  expenses,  amounted  to  $308,301.08,  to  which  must  be  added 
Interest,  Discount  and  Exchange  $6,878.41,  making  a total  operating  profit 
of  $315,179.49. 


In  completing  the  additions  to  plant  begun  last  year  there  was  expended 
$106,792.49.  This  has  been  a direct  charge  upon  operating  profits,  which  will 
not  occur  again.  , „ 

Therefore,  allowing  for  the  net  excess  of  Current  Assets  as  of  March  31, 
1914  of  $237,117.82,  less  Accident  Fund  of  $4,476.07,  the  net  Current  Assets 
over  Current  Liabilities  now  stand  at  $441,028.75,  representing  an  increase  ot 
$208,387.00  and  the  enlarged  plant. 

RESERVES 

Tons  Value  Total 

2,782,811  $4.15  $11,576,858.71 

The  net  result  of  actual  development  has  been  to  place  in  reserve  over 
twice  the  tonnage  of  ore  milled  during  the  year  containing  nearly  three 
times  the  amount  of  gold  extracted.  „ ,, 

During  the  year  the  plant  operated  a total  of  342  days,  or  93. i/a^ot  the 
total  possible  time.  The  following  table  gives  the  ore  value,  bullion  and 

recoveries : „ , 

Per  Cent 


Per  Ton 

Value  of  Ore  sent  to  Mill . .248,550  tons  $4  68 
Bullion  by  Amalgamation ..  $671,054  44  2 70 

Bullion  by  Cyanidation 384,442  34  1 54 


1,163,954  80 
57  6% 
33  0 


Extraction 
90  6 


Total  Bullion $1,055,496  78 


24+ 


90  6 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO— Unlisted. 


1913 

1914 

1915 

High  Low 

High  Low  Sales 

High  Low  Sales 

January . . — 

20.25  18.50 

17.75  14.50  2,330 

February  

19.25  17.87* 

17.25  16.90  575 

6.15  6.15  i00 

March ....  . . . . 

19.00  18.00 

16.50  11.50  1,267 

14.00  6.25  745 

April 

17.50  15.75 

11.50  8.25  3,275 

14.50  12.50  1,965 

May 

16.50  15.00 

10.70  8.35  6,075 

June 

14.37*  12.00 

9.10  7.45  2,340 

July 

16.00  14.50 

9.20  9.00  585 

August 

September 

13.66  10.75 

October 

10.25  10.00 

November  . . . . 

13. 12*  10.01 

December  .... 

19.75  12.75 

Sales 

7,525 

16,447 

Dividends. 

‘Capital  Stock 


—Allotted  June  25, 1915 500,000  at  par. 


448  THE  GRANBY  CONSOLIDATED  MINING,  SMELTING  AND  POWER  CO 

Head  OFFICE-Vancouver,  B.C.  SMKLTER-Grand  Forks,  B.O.  Mines— Anyox,  B.C. ; Phoenix,  B.C.  Office-52  Broadway,  New  York. 

F.  M.  Sylvester,  Vancouver,  B.C. ; M.  K.  Rodgers, 

SECRETARY-Northrup  Fowler,  52  Broadway,  New  York  City.  General  Manager-F.  M.  Sylvester. 

I 30th  1914?  Capital  Authorized,  $15,000,000 ; Issued,  $14,998,515.  Shares,  $100  each. 

Bonds— (May  30th  1915)-Authorized  $5,000,000  $!oO?l500r$l,000°each 

-Dated  1st  May,  1913.  Due  1st  May  1928.  Interest  payable  1st  May  and  November. 

-ReTe^aMelor slnffl^Snd  afflTiSd  ?nW^8t  on  any  May  1 on  and  after  1911  on  sixty  days’  notice  The  whole  may  be  redeemed  at  105  and 
—Sinking' Fund  Beginning  with  May  1,1-  , mn»r  rent  of  the  net  earnings  (before  deduction  of  interest  or  dividends)  during  the 

—Trustee—  Columbia-Knickerbocker  Trust  Company,  New  York. 


BALANCE  SHEET 


LIABILITIES. 


Capital  Stock— Issued  shares  149,985.15  at  $100 
Series  “A”  Convertible  First  Mortgage,  six  per  cent.  Gold 

Bonds,  due  May  1st,  1928 •••••• 

Series  “B”  Non-Convertible  First  Mortgage  six  per  cent.  Gold 
Bonds,  subject  to  agreement  for  repurchase  May  8th,  1915, 

with  interest  adjusted  to  five  per  cent 

Loans  secured  by  copper  in  transit 

Loans  unsecured 

Accounts  payable ; 

Dividends  held  for  liquidation 2 

Surplus 


,998,515  00 
,440,000  00 


850.000  00 
536,684  34 

960.000  00 
519,555  31 

1,057  25 
,739,913  59 


JUNE  30th,  1914. 

ASSETS. 

Cost  of  mineral  lands ■ • • • • — $1^ 

Cost  of  lands,  real  estate,  machinery,  buildings,  dwellings  a,nd 
equipment  at  Grand  Forks  and  Phoenix,  less  depreciation 

allowed • ■ -,y. 

Cost  of  lands,  real  estate,  machinery  buildings,  dwellings,  rail- 
roads, sea-going  launches  and  vessels,  mine  and  smelter 

equipment  at  Anyox,  B.C  — • • . • . — ^ 

Cost  of  mine  purchases — now  under  development 

Stocks  and  bonds 

Fuel  and  store  supplies 

Cash  and  copper 


461,873  08 
811,280  76 


,888,737  02 
468,135  31 
514,808  92 
525,096  60 
,375,793  80 


$22,045,725  49 


$22,015,725  49 


MINERAL  BEARING  ORES  TREATED. 

Phoenix  ores  smelted 1,2fis  105  Dry..Tons 

Anyox  ores  smelted  oq  qm 

Foreign  ores  smelted 


PRODUCED 


23  320  097  pounds  of  copper  fine,  sold  at  average  price  of . 
435’ 275  ounces  of  silver  fine,  sold  at  average  price  of . . . 
43^882  ounces  of  gold  fine,  sold  at  average  price  ot .. . . 


$0.1458 

.5771 

20.00 


The  total  amount  realized  equals $4,504,765  91 

COSTS 

Working  expenses  at  mines  and  smelters,  freight, 

refining,  selling  and  general  expenses  «3’°27,9 24  26 

Foreign  ore  purchased  ■ • 254,770  30  $3,882,694  56 

Cost  per  ton,  including  all  expenses $2./d 

Cost  per  lb.  of  copper  after  deducting  value 

of  gold  and  silver ll.oc. 


PROFIT  AND  SURPLUS. 

Net  profit  for  year  ending  June  30,  1914 $622,071  35 

Less : 

Dividends  paid  during  year a rq 

Interest  and  Special  Taxes  paid • j 082  420  17 

Surplus  decrease  for  year iqq  ri 

Surplus  carried  over  from  last  year a.iaa.zm  10 

Total  surplus  at  credit  June  30th,  1914 $2,738,921  91 

There  has  been  expended  during  the  year  for  developing  and 
equiping  Anyox  and  other  properties $3,002,691  46 


Auditors 


F.  S.  Hillyer,  New  York  ; Price  Waterhouse  & Co. 
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PRESIDENTS’  REPORT,  OCTOBER  6th,  1914. 

Since  the  close  of  the  fiscal  year  a quarterly  letter  was  issued  advising 
the  Shareholders  that  the  market  conditions  arising  in  August  had 
rendered  advisable  a curtailment  of  production,  and  that  accordingly 
operations  at  Phoenix  and  Grand  Forks  had  been  suspended.  It  is  not 
expected  to  resume  work  there  until  the  market  shall  become  more  nearly 
normal. 

At  Anyox  the  problems  involved  in  economical  smelting  of  the  ores 
proved  to  be  even  more  intricate  than  anticipated,  but  it  is  now  believed 
that  a very  satisfactory  solution  has  been  reached.  It  would  now  appear, 
therefore,  that  we  shall  be  fully  ready  at  both  properties  to  take  advantage 
of  improved  market  conditions  when  they  shall  arise. 

In  the  meantime,  in  common  with  other  mining  enterprises,  we  are 
curtailing  expenses  wherever  practicable.  A considerable  reduction  of 
salaries  of  officials,  effective  September  1st,  has  been  made,  at  the 
suggestion  of  the  officials  themselves. 

The  fundamental  conditions,  both  as  to  property  and  the  organization, 
highly  satisfactory. 

GENERAL  MANAGER'S  REPORT,  SEPTEMBER  12th,  1914. 

At  Phoenix  the  acquisition  of  the  Snowshoe  Mine,  adjoining  the  Gold 
Drop  Mine,  added  140,000  tons  to  the  total  ore  of  the  mines  there,  while  the 
diamond  drilling  and  other  development  work  has  further  increased  this  by 
142,684  tons,  the 


Total  ore  to  date  showing  as 15,132,368  tons 

From  which  has  been  shipped 10,440,837  “ 

The  balance  of  the  developed  ore  being 4,691,531  “ 


The  development  work  for  the  year  at  Phoenix  has  been  more  extensive 
than  during  any  previous  year,  and  though  the  total  tonnage  increase  of 
ore  has  not  been  considerable,  a part  of  this  increased  tonnage  is  of  higher 
grade  than  the  average  ore  remaining  in  the  mine.  The  operating  cost  of 
80  cents  per  ton  of  ore  shipped,  which  includes  all  costs  of  breaking,  handling, 
timbering,  development  work  and  general  expense,  compares  very  favor- 
ably with  previous  years,  and  indicates  the  commendable  care  which  has 
been  exercised  in  handling  the  output  from  this  mine. 

The  exploration  work  and  investigation  of  near-by  mine  properties 
which  has  been  carried  on  from  the  Phoenix  office,  and  confined  mostly  to 
the  district  south  of  this  point  and  east  of  the  Republic  camp  of  the  State  of 
Washington,  has  so  far  shown  only  negative  results. 

At  the  Grand  Forks  Smelter  they  have  smelted  1,225,745  tons  of  ore 
during  the  year,  and  produced  therefrom — 


Copper 21,181,000  pounds 

Silver 407,560  ounces 

Gold 43,232  ounces 


at  a cost  for  smelting  and  converting  of  $1.28  per  ton,  which  cost  is  as  low  as 
has  ever  been  obtained  at  this  plant;  this  low  cost,  with  the  excellent 
record  of  7.93  furnaces  of  a possible  8,  for  365  days,  testifies  to  the 
unremitting  efforts  of  the  Superintendent,  and  hearty  co-operation  of  all  his 

men. 


At  Anyox,  on  Observatory  Inlet,  west  coast  of  British  Columbia,  at 
55°,  30’  North  ; 129°,  45’  West,  is  located  the  Hidden  Creek  Mines  and 
recently  constructed  smelter  plant  of  this  Company. 

The  work  of  opening  up  these  mines  and  developing  the  orebodies 
during  the  last  three  years  has  been  conducted  in  a thorough  systematic, 
and  efficient  manner,  making  these  orebodies  easily  accessible  for  future 
mining  operations  in  producing  ore  for  the  smelter.  The  further 
development  of  the  mines  this  year  has  continued  the  good  showing  of 
previous  years’  work  ; the  diamond  drill  work  and  extension  of  drifts  and 
raises  has  materially  increased  the  tonnage  of  a grade  of  2.2%  copper  (as 
well  as  the  amount  of  ore  of  a lower  grade),  the  present  estimates  indicating 
9,563,500  tons,  or  1,803,950  tons  more  than  the  report  of  the  last  fiscal  year 
showed.  In  addition  to  this  there  is  estimated  a tonnage  of  8,589,500,  show- 
ing an  average  of  6%  copper.  While  the  average  copper  content  of  this  ore 
is  taken  at  6%,  there  is  much  of  it  having  1%  or  1.25%  copper,  which  may  be 
mined  with  the  higher  grade  ore  and  taken  care  of  by  the  furnaces.  It  may 
develop  as  the  operation  of  the  furnaces  progresses,  that  the  addition  of 
reverberatory  furnaces  will  be  desirable  to  properly  take  care  of  the  fines 
from  the  ore  and  the  flue  dust,  and  following  such  a provision,  the 
concentration  of  low  grade,  high  silica  ores  to  furnish  an  additional  product 
for  the  reverberatory  plant. 

The  construction  of  the  smelter  plant,  with  the  necessary  appurten- 
ances, such  as  wharf,  and  town  buildings  comprising  a large  retail  store 
and  warehouse,  office,  hotel,  hospital,  dwellings  for  the  families,  quarters 
and  mess  for  single  men,  railroads  connecting  wharf,  mine  and  smelter 
plant,  power  house,  pipe  line  dam,  all  of  which  was  practically  started  in 
the  Spring  of  1913,  though  much  of  the  logging  and  clearing  had  been 
accomplished  prior  to  that  time,  was  sufficiently  completed  by  the  middle  of 
March,  this  year,  to  warrant  blowing-in  one  of  the  furnaces,  and  beginning 
the  metallurgical  operations.  This  was  done  at  that  time,  and  the  efforts  of 
solving  the  problems  of  handling  and  treating  most  economically,  new  and 
and  untried  ores,  though  slow  of  solution,  requiring  as  they  do  experiment- 
ing with  and  changing  of  ore  charge,  amount  of  coke  used,  quantity  and 
pressure  of  air,  are  meeting  with  success.  Some  of  the  lesser  difficulties, 
such  as  breaking  in  and  training  green  men  to  make  up  the  necessary  crews 
for  three  shifts,  and  the  mechanical  troubles  incident  to  starting  a new 
plant,  have  been  satisfactorily  overcome,  and  much  progress  has  been  made 
with  the  purely  metallurgical  perplexities. 

During  the  year  many  properties  located  on  or  near  the  coast  and 
tributary  to  the  Anyox  smelter,  have  been  examined.  Three  of  these,  the 
Midas  Mine  near  Valdez,  the  Maimie  Mine,  at  Hadley,  and  the  Dean  Mine, 
on  the  west  side  of  Kasaan  Peninsula,  Prince  of  Wales  Island,  Alaska, 
have  been  purchased,  and  an  option  has  been  taken  on  the  It  Mine,  near 
the  Dean.  Working  options  were  also  taken  on  some  old  mines  at  Van 
Anda,  Texada  Island,  north  of  the  city  of  Vancouver. 

Many  other  properties  have  been  examined  by  our  men  in  this  general 
district,  with  the  result  that  a few  of  them  will  warrant  our  further 
interest  and  investigation;  the  balance  have  very  little  merit  and  are  not 
likely  to  prove  of  value  in  the  future.  Prior  to  the  purchase  of  the 
Midas  Mine,  considerable  work  had  been  done,  and  ore  developed  in 
sufficient  quantities  and  values  to  warrant  not  only  its  purchase,  but  the 
construction  of  wharf  and  shipping  bunkers  at  Valdez  Bay,  with  an  aerial 
tram  line  to  the  mine,  mine  bunk  house  buildings,  power  equipment,  and 
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nrpna ration  for  nutting  the  mine  on  a shipping  basis.  When  this  work 
was  started  about  May  1st  of  this  year,  it  was  expected  shipments  would 
be  made  by  October  first,  and  the  progress  which  has  been  made  in 
constructing  the  several  parts  of  the  surface  improvements,  and  the  work 
in  the  mine  has  indicated  that  this  expectation  would  have  been  met  had 
it  not  recently  been  deemed  desirable  to  curtail  the  Company  s operations 
at  this  point. 

The  Maimie  Mine  at  Hadley,  Prince  of  Wales  Island,  was  piirchased 
after  thOToiX  examination.  The  subsequent  preliminary  work  incident 
to  clearing  the  mine  and  starting  development  work  permitting  further 

Hav  in  front  of  Hadlev,  known  as  Lyman  Anchoiage,  and  to  extena  ine 
tram  Une  to  k receiving  bin  on  the  wharf,  put  the  p?wer  plant  in  an 
operotinl  condition,  pump  out  the  mine  and  otherwise  prepare  it  for 


working.  This  work  was  well  along,  and  it  is  probable  shipments,  which 
may  be  made  at  the  rate  of  8,000  to  10,000  tons  per  month,  could  have  been 
started  in  October,  had  not  work  been  discontinued  for  the  same  reasons 
which  influenced  this  course  at  Valdez.  The  preliminary  work  in  connec- 
tion with  shipping  from  the  It  and  Dean  properties,  which  adjoin  one 
another  was  well  in  hand.  It  is  not  likely  they  will  be  very  large 
producers,  probably  about  1,000  to  1,200  tons  per  month.  All  three  of  these 
properties,  as  well  as  the  Midas  Mine,  may  be  put  upon  a shipping  basis  in 
a short  time,  whenever  the  general  market  conditions  for  the  disposal  of 

C°PThe''generMr result  of  the  Company’s  campaign  for  new  sources  of  ore 
tributary  to  the  Anyox  smelter  may  be  stated:  Examinations  have  been 
made  of  approximately  forty-five  properties,  from  which  eight  were 
selected  forPfurther  investigation  or  work  under  option  to  purchase  or  mine 
the  ore  on  a royalty  basis.  Of  these,  three  have  been  found  unsuited  to  our 
requirements,  three  have  been  purchased,  while  two  are  still  under  option. 
Of  these  latter,  four  have  sufficient  potential  value  to  more  than  com- 
nensate  for  the  cost  of  the  work  done  on  the  former  three,  and  one  con- 
siderable property  under  option  in  Maple  Bay,  upon  which  very  little 
work  has  been  done  so  far,  remains  to  be  considered  at  a later  date. 


Highest  and  Lowest  Prices  of  Stock. 


NEW  YORK. 

BOSTON. 

1907 

1908 

1909  i 

1910 

1911 

1912 

1913 

1914 

1915 

January  

February 

March 

April 

May 

June 

July 

August 

September..  .. 

October 

November 
December  . . . . 
Dividends. . 

High  Low 
140  130 

151  130 

146  120 

136  125 

139  1251 

1251  117J 

1271  121 

115  99 

100  80 

92  60 

90  70 

80  70 

9 

High  Low 
92  78| 

841  84 

981  85 

941  90 

92  92 

105  92 

1091  99| 

1071  1001 

105  97 

104f  99 

1091  99! 

107  103 

4 

High  Low 
110  100 
1011  96 

98  91 

991  95 

107  98 

1061  101 
103  99 

106  100 
1041  97 

100  95 

1041  981 

1101  102 
2 

High  Low 
1111  94 

96  85 

89  37 

51  40 

451  38 

401  311 

341  20 

38  31 

34  30 

35f  25 

49  351 

41f  35 

High  Low 
401  30 

36-1  33 

36  321 

331  30 

36  321 

431  33 

40  371 

37  26 

31  271 

301  271 

331  28 

391  29! 

High  Low 
391  34 

36  33 

411  35 

601  401 

581  52 

571  53 

56  51 

59  53 

60  55 

651  58 

771  611 

741  60 

High  Low 
731  63 

691  55 

641  561 

65'  581 

641  591 

611  51 

61f  53 

68  591 

781  67 

74!  691 

70!  67! 

751  67 

6 

High  Low 

85|  731 

91  84 

901  83 

90  741 

83  781 

83  781 

811  671 

I ""3"" 

High  Low 
64  58 

691  611 

74  66 

Dividends— Passed  for  quarter  ended  Septemper  30th,  1914,  and  since. 

M Tn  shareholders  of  record  January  20th,  1910,  $1, 350,000  was  offered  at  $ 

New  Stoek-To^harohoicmrs  o^ora^  wa/under’written  without  compensation. 


I per  share  to  the  extent  of  10%  of  their  respec- 


HILLCREST  COLLIERIES,  LIMITED. 


451 


Head  Office— 112  St.  James  Street,  Montreal,  Que. 


Mines — Hillcrest,  Alta. 


Directors— C.  B.  Gordon,  President,  Montreal ; C.  Meredith.  Vice-President,  Montreal ; Sir  Herbert  Holt.  Montreal ; W.  D.  Matthews  Toronto  ■ 
J-  C.  Fraser,  Victoria,  B.C. ; J.  M.  Mackie,  Montreal;  G.  H.  Duggan,  Montreal;  M.  P.  Davis,  Ottawa;  C.  P.  Hill,  Montreal- 
L.  K.  Hamilton,  Nelson,  B.C. ; John  Brown,  Hillcrest,  Alta. 


Manager  Director— John  M.  Mackie. 


Secretary-Treasurer— Frank  J.  Smith. 


December  31st,  1914.  Authorized  Subscribed 

Capital  Stock— Common  $2,000,000  $1,000,000 

Preferred  1,000,000  705,700 

Seven  per  cent. 


Paid  up 
$3,000,000 
705,700 


Shares 
$100  each, 
100  each. 


Bonds-Authorized  $750,000  Outstanding- $325,000  Five  per  cent.  Denominations,  $ , $ 


Current  Liabilities : 

Bills  payable 

Accounts  payable 

Dividends  payable 

W ages  accrue  d 

Bond  interest  accrued . . . 


LIABILITIES. 


123,375  20 
4,810  92 
12,349  75 
29,886  55 
5,416  67 


Workmen's  compensation  reserve. 


Bonds : 

First  Mortgage  5%  Bonds 
Capital : 

Issued — Common  stock. . . 
Preferred  stock. . . 


$1,000,000  00 

705,700  00 


Reserve  for  contingencies— arising  in  part  from 
revaluation  of  assets  acquired  from  the  Hill- 
crest Coal  & Coke  Company,  Limited 
Surplus : 


$75,869  09 
1,001  83 

$76,870  92 

325,000  00 

1,705,700  00 


200,000  00 

129,952  18 

1,437,523  10 


Current  Assets: 

Cash  in  Bank — Montreal. 
Cash  in  Bank— Hillcrest.. 


ASSETS. 


$4,928  33 
24,385  88 


Accounts  receivable— less  reserve  for 

doubtful  debts 

Stores 


$29,314  21 


66,434 

8,600 


Plant  assets  ; 

Mines,  mining  rights,  franchises  and  development.  $1,999,170  82 

Plant,  machinery  and  mine  equipment 257,185  00 

Buildings 71,730  35 

Miscellaneous 5,987  85 


$104,349  08 


2,333,174  02 


1,437,523  10 


Interest  on  loans. 
Interest  on  bonds. 


REVENUE  ACCOUNT 


$508  11 
16,250  00 


$16,758  11 


Dividends  on  Preferred  Stock 4.9  399  99 

Balance 7 .7 .7  ..7 .7  .’.7 .7....'.  12$952  18 


$196,109  29 


Balance  at  1st  January,  1914 

Net  profits  from  operating  after  providing  for  all  expenses 
Rents  of  buildings,  etc 


$94,261  59 
92,764  06 
9,083  64 


$196,109  29 


AudSors^^ebb^ead^He^nfcalling^am  & Co.,  C.A.,  Calgary  and  Montreal  TPanSfeP  °fflce  Royal  Trust  ComPany-  Montreal. 
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HILLCREST  COLLIERIES,  LIMITED. 

DIRECTORS’  REPORT  FOR  THE  YEAR  1914. 


In  submitting  their  Annual  Report  for  the  year  1914,  your  Directors 
ree-ret  to  report  that  the  serious  explosion  which  occurred  m your  mine  on 
tofl9th  day  of  June,  interrupted  the  steady  progress  your  company  has 

to  the  explosion,  was  comparatively  small  and 
was  prom^fy  repaired.  The  loss  of  life  was  serious  both  to  the  miners 

<lePI° f s ^iistomary,humier  ^the^ Alberta  Act,  to  pay  compensation  into  the 
District  Court  and  the  Court  pays  it  out  in  monthly  instalments  to  the 
beneficiaries.  We  have,  therefore,  entered  into  an  agreement  to  pay  into 
the  District  Court  the  sum  of  $3,000  per  month  until  our  full  liability  is 
liquidated. 


At  the  present  time  it  is  impossible  to  compute  our  total  liability,  due  to 
the  fact  that  a large  majority  of  employees  Med  in ^the  explosion ^were 
foreigners,  and  we  do  not  at  present  know  whether  oi  not  they  lett 
dependents.  . 

The  output  of  your  company  is  materially  affected  by  the  general 
curtailment  in  business,  but  your  property  was  never  in  condition 

and  it  is  hoped  we  will  have  no  difficulty  in  meeting  our  liability  to  the 
Compensation  Fund  as  it  arises. 

The  increase  in  property  account  is  due  to  a purchase,  made  early  in  the 
year,  of  an  additional  coal  area  adjacent  to  our  original  measures  and 
which  we  are  now  developing. 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


COMMON. 

1913 

1914 

1915 

1913 

High  Low 
Listed 
April  1,  ’13 
40  25 

High  Low 

Sales 

High  Low  Sales 

High  Low 
Listed 
April  1,  T3 
80  80 

86  84 

86  84f 

831  82 

February 

43 

45 

42 

411 

400 

535 

44 

43 

290 

47|  381 

44 

39 

230 



41  40 

38 

37 

50 

37  37 

38 

22 

356 

38  35 

22“ 

21° 

10 

85*  '85* 

911  89| 

85  85 

86  86 

1,046 

September  — 
October 

40  34 

40  36 

November  — 
December 

Kn.l  os 

431  37 

43  42 

5,410 

1,871 

Dividends. 

Net 

6.i6 

3.66 

15/72 

PREFERRED. 


1914 

1915 

High  Low 

Sales 

High  Low 

83 

8‘2J 

75 

88 

87 

135 

881° 

88 

99 

871° 

861 

206 

70  70 

87 

861 

225 

861 

70 

250 

71 

71 

Vnht 

15 

7 

12.20 


BONDS— 5%. 

1913 

1914 

1915 

Sales 

High  Low 
Listed 
April  1,  ’13 

High  Low 

High  Low  Sales 

235 
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(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

(No  personal  liability.)  . 

Head  Office— 85  Bay  Street,  Toronto.  Mines— Timmins,  Ont. 

Directors— N.  A.  Timmins,  President,  Montreal ; John  McMartin,  Vice-President,  Cornwall ; L.  H.  Timmins,  Montreal ; David  A.  Dunlap,  Toronto ; 
John  B.  Holden,  Toronto. 

General  Managers — Canadian  Mining  & Finance  Co.,  Limited.  Secretary-Treasurer— David  A.  Dunlap. 

December  31st,  1914-.  Capital  Stock— Authorized.  $3,000,000.  Issued,  $3,000,000.  Shapes,  $5  each. 


LIABILITIES. 


Capital  Stock 

Current  Liabilities — 

Wages  unpaid 

Accounts  payable 


$3,000,000  00 


|53,021  81 
69,691  11 


Contingent  Liabilities  

Subscription  to  Patriotic  Fund 

Surplus- 

Premium  on  shares  sold,  re-invested  in  plant  as 

per  1913  Annual  Report $111,218  41 

Less  written  off  1914  plant  (part  only) 144,248  44 

Profit  and  Loss  Account- 

Forward  from  1913 $544,214  36 

Less  adjustments 2,778  24 


122,719  22 
15,532  75 
10,000  00 


$541,436  12 

Profits  Jan.  1 to  Dec.  31, 1914  1,786,679  66 

$2,328,115  78 

Less  Patriotic  Fund  Subscription $10,000  00 

1914  Plant  Depreciation,  not  shown 

above 21,372  67 

Dividends  paid  1914 1,170,000  00 


1,201,372  67 


1,126,713  11 


$4,274,995  08 


ASSETS 

Capital  Expenditures — 

Mining  Properties 

Plant.  Brought  forward  from  1913 

Additions  during  1914 


Less  Depreciation  for  1914 

Development.  Brought  forward  from  1913 . 

Additions  during  1914 


Deferred  development  charges. 
Town  Real  Estate 


$500,000  00 

305.621  11 

$805,621  11 

165.621  11 

$175,000  00 
24,862  17 


$2,500,000  00 


PjiT’ppnf  A ocpIc 

Cash  on  hand  and  in  Banks $370,468  44 

Debentures,  town  of  Timmins  89,273  28 

Accounts  receivable 21,163  68 

Materials  and  supplies  on  hand 177,919  34 

Insurance  and  charges  paid  in  advance 4,278  09 

Guarantee  Deposits 500  00 


Bullion  Assets,  etc.— 

Bullion  shipped,  not  paid  for 

Bullion  on  hand 

Solutions  on  hand 

Precipitates  on  hand , 

Litharge,  slags  and  miscellaneous 


$84,961  76 
89,000  00 
24,700  00 
2,700  00 
3,500  00 


BALANCE  SHEET  OF  BULLION  PRODUCTION. 


Shipments  of  Bullion  made  during  year  1914 $2,739,454  47 

On  hand  December  31st,  1914  (estimated)— 

Solutions $21,700  00 

Bullion 89,000  00 

Precipitates 2,700  00 

Litharge,  slags  and  miscellaneous 3,500  00 

119,900  00 


$2,859,354  17 


On  hand  December  31st,  1913- 

Bullion  

Precipitates 

Solutions 

Litharge,  slags  and  miscellaneous 

Gold  Milled — 

Hollinger  Gold  Mines,  Limited 

Less  tailings-loss $115,356  74 

Less  concentrates  stored  for  retreatment.  53,686  00 


$92,000 

9,000 

19.000 

20.000 


$2,857,397 

169,012 


640,000  00 


199,862  17 
123,688  32 
2,950  00 

1,466,500  49 


603,632  83 


204,861  76 
$4,271,995^08 


$140,000  00 


Acme  Gold  Mines,  Limited. 
Less  tailings-loss 


$32,521 

1,522 


■ 2,688,354  80 


- 30,999  67 

$2,859,351  47 


' Annual  meeting  (at  call  of  Directors). 
Dividends  payable  every  four  weeks. 
Auditor— T.  S.  Clark,  C.A. 


Transfer  Agents— The  Toronto  General  Trusts  Corporation,  Toronto. 
—Montreal  Trust  Company,  Montreal. 
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Disposition  of  1914  earnings  ©923  752  74 

Charged  to  operations 1.170’.000  00 

Dividends  paid  (1914) 616  679  66 

(Added  to  surplus 

$2,710,432  40 


EARNINGS. 

Total  earnings  were  derived  from—  „ g(. 

Gold  and  Silver  produced  111 1914. 3 999  49 

Rentals 

Interest  and  exchange 


3,999  49 
18,078  11 


The  above  statement  includes  the  deferred  income  from  $2,710,432  40 
gold  products  on  hand  but  not  yet  disposed  of. __ 


While  the  nroduction  of  gold  during  the  year  1914  has  shown  an 
• -e  nf  milv  134  56  over  the  production  for  the  year  1913  (an  increase 

S^ppro^mately^ten^^r  centd  the  unproved  condition  of  the  property  as  a 

Wh<The^914loutput1h^1beenCattained  without  undue  exertion  a statement 
which  could  hardlv be  made  of  the  outputs  ot  previous  years,  and  not  only 
has  the  output  been  increased  with  comparative  ease,  but  at  the  same 
time  the  amount  of  new  ore  developed  has  added  greatly  to  ore  reserves 
The  won  in 1914,  namely  $2,688,354.80,  was  the  result  of  milling 

908  936  tons  of  ore  and  the  gross  profits  from  our  operations  amounted  to 
$1,786,679.66,  this  latter  amount  being  almost  exactly  two-thirds  of  the  tota 

ValTromCth|rgross  profits  must  be  deducted  the  amount  of  the  deprecia- 
tinnwh ch haf been written  off  Plant,  namely  $165,621.11,  and  a subscrip- 
tion of  $10,000.00  to  the  Canadian  Patriotic  Fund,  thus  leaving  the  net 

Pr-°Th ean!t  profit8s5have  been  accounted  for,  first  by  the  disbursement  of 
$1,170,000.00  in  dividends  to  Shareholders,  and  secondly  by  a net  addition 

$40lYoufpirtinSarSattention  is  directed  to  the  details  of  the i make  up  of 
Qiir-nlus  account  as  it  stood  at  the  beginning  of  the  yeai.  the  total 
S^r  plus’ carried  forward  to  the  new  year  is  $1,126,743.11  and  of  this  amount 

$66Vhe  bailee  o?  KcfountisTnafeup  of  plant  and  development  work 
Which  items  are  valued  at  approximately  seventy  per  cent,  of  their  actual 
which  it  ■ demonstrates  the  conservative  nature  of  the  accounting. 

C°8t!  s^bscrTS  of  $l“^  to  the  Canadian  Patriotic  Fund  has  been 
nntpfl  above  and  it  gives  your  Directors  pleasure  to  state  that  apait  from. 
thR Company ^ subsefiptfon,  the  employees  have  independently  subscribed 

aPP]E^ra^itm,e^'tor'(plant^  amounted  to  $305,621.11  during  the  year,  and 
whife  the  amount°LPlarge,  yet  it  is  .justified  by  the  greatly  increased 

caP\Yher^the11presenf  addition^ to^the^mill  are  completed  we  shall  have 
increased  our  milling  capacity  from  500  tons  per  day  to  1,600  tons  pei  day,  a 

Ye%evelo?Dmentaworkn'was  also  a heavy  charge  during  the  year  but  with 
the  ^reatincrease^ in  milling  capacity  it  has  been  necessary  to  put  the  mine 
Bhanp  tn  sunnlv  the  increased  demands  101  ore. 

The  results  ofP milling  208,936  tons  of  ore  have  shown  an  average  value 
of  67  ner  ton  The  average  value  of  the  ore  reserves,  estimated  at  the 
first  of  19H  was' $13.71  per  ton,  hence  it  is  obvious  that  no  attempt  has  been 

madce<K»dSt;lro^esC;  s rnatf  towards  a solution  of  all  metallurgical 

problems, ’amtoiir  in il ling0 practice  has  kept  pace  with  thmmost  modern 
developments,  although  we  still  adhere  closely  to  the  lines  ol  piactic 

°rigTh  e1  m at  ter  ’ ofbw  o r k i n g costs  has  received  strict  attention  during  the 
veai - an  “the promised reduction  to  $4.50  per  . ton  has  been  fully  realized 

ton  C If4  is  expected  that  improve  °(i  co nd i t i otis° will  enable  a still  further 

reduction  to  be  made  during  the  present  year  ^ ooVer^oli  will  be  relchfd 
ment  that  before  the  end  of  the  year,  a cost  of  $4.00  pel  ton  will  he  1 eacneci. 


FOURTH  ANNUAL  REPORT  OF  DIRECTORS. 

It  is  interesting  to  note  that  although  a reduction  in  operating  costs 
has  taken  DlaXit  has  not  been  at  the  expense  of  our  employees,  for  not 
oniv  are  we  paying  the  highest  scale  of  wages,  but  we  are  also  disbursing 
considerablePamounts  in  the  form  of  bonuses  to  men,  for  loyal  services. 

Mining  operations  have  progressed  without  mterrujition, and  oui 
nosit  ion  as  regards  the  physical  condition  of  the  property  is  very  stiong. 
Underground.^ velopment  has  increased  the  estimated  value. of  d ev' eto; ped 
ore  reserves  from  $11,604,800  at  the  beginning  of  1914  to  $13,358,420.01 1 at  tne 
beginning  of  1915.  Diamond  drilling  lias  shown  that  there  is  no  ehang  |h 
the  characteristics  of  the  ore  bodies  at  a depth  of  1,500  feet,  ana  tne 
Directors  can  assure  Shareholders  that  they  know  of  no  reason  why  t e 

nersistence  of  ore  should  not  continue  to  much  greater  depths.  ,, 

f The  attention  of  Shareholders  is  directed  to  the  fact  that  only  a small 
number  of  the  veins known  to  exist  upon  the  property  have  been  opened  up 
■it  all  and  while  not  wishing  to  appear  over  sanguine,  we  do  commend  tu 
sharelmldcrs  acareful  study  and  consideration  of  .that  portion  of  the 
General  Manager’s  report  dealing  with  the  possibilities  of  the  future, 
being  our  firm  belief  that  the  known  facts  merit  a most  liberal  mterpreta- 

tPjnXfter  four  years  of  extensive  development,  the  General  Manager  is  able 
tn  renort  a continual  opening  up  of  new  ore  bodies,  and  there  is  significan 
in  hisstatement^hat^Tlmre^ have  been  no  disappointments  of  any  kind  in 

th°  ^reholdefsSmv^alSy  received  notice  of  the  increase  in  dividend 
from  ‘1Q7  to  527  per  annum.  The  condition  of  our  surplus  account,  the 
rpqerve  of  broken  ore  in  the  mine,  and  the  ability  to  mill  increased  tonnages, 

if  to  nnaeitfie  that  during  the  first  few  months  ot  the  year,  me  laigei  u 1 v i 
“ends  will interfere  tith  the  addition  of  any  substantial  sums ito  the  cash 
surplus  owing  to  the  fact  that  earnings  not  required  for  ,fche  dividends  v 

SSSS&jrtWiiaai 

f0rTTe6thiPVTgetown  of  Timmins,  which  has  been  provided  through  the 
minTh^  pro viSorf ’ ofU i of 

constitute  a most  proper  investment  for  a part  of  our  surplus  funds. 
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STATISTICS. 

The  Company  was  incorporated  June  ‘28th,  1910,  with  an  Ontario  Charter.  The  mill  was  started  June  15th,  1912,  and  the  regular  treatment  of  ore 
commenced  July  1st,  1912.  The  principal  financial  operations  of  the  Company  since  starting  operations  are  shown  below. 

GENERAL  OPERATIONS 


With  adjustments  made  which  have  been  necessary  since  the  publication  of  previous  statements. 


Year 

Total  Income 

Operating 

Expenses 

Depreciation 

Charged 

Net  profits  from 
Operations 

Paid  in 
Dividends 

Added  to 
Surplus 

1912 

1912 

Premium  on  shares 

sold  $250,000  00 

$924,571  44 

$323,907  02 

$228,862  73 

$371,801  69 

$270,000  00 

101,801  69 

1913 

2,471,273  19 

845,937  79 

121,452  53 

1,503,882  87 

1,170,000  00 

333,882  87 

1914 

2,710,432  40 

933,752  74 

165,621  11 

1,611,058  55 

1,170,000  00 

441,058  55 

$6,106,277  03 

$2,103,597  55 

$515,936  37 

$3,486,743  11 

$2,610,000  00 

$1,126,743  11 

RECORD 

SUMMARY  OF  ORE  RESERVES 

Year 

Tons  of  ore  milled 

Values  recovered 

Dividends  paid 

Tons 

Value 
Per  Ton 

Estimated 
Gross  Value 
Dec.  31,  1914 

Estimated  at 
Dec.  31, 1913 

1911 

1912 

1913 

1914 

1,000 

45,195 

138,291 

208,936 

$46,082  52 
933,682  00 
2,466,220  24 
2,688,354  80 

$270,000 

1,170,000 

1,170,000 

1,162,960 

$11.49 

$13,358,420 

$11,271,400 

Totals . . . 

393,422 

$3,134,339  56 

$2,610,000 

TORONTO. 

Listed  March  27th,  1913. 


1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January 

4.55 

4.05 

14.10 

11.80 

16.25 

15.25 

17.60 

16.85 

1,372 

February 

6.45 

4.23 

12.45 

10.75 

16.30 

14,75 

17.05 

16.50 

2,061 

2,280 

2,230 

244 

March 

10.20 

6.45 

13.25 

10.10 

18.00 

16.50 

16.75 

16.00 

1,602 

2,425 

2,230 

403 

April 

10.12 

8.25 

12.75 

11.50 

19.00 

17.20 

16.35 

15.80 

1,220 

2,450 

2,350 

1,028 

May 

13.15 

10.09 

12.45 

10.70 

18.10 

16.90 

17.25 

15.25 

2,988 

June 

16.30 

12.00 

14.00 

9.58 

17.00 

15.00 

19.25 

17.00 

2,158 

July 

14.50 

10.90 

13.40 

12.10 

16.90 

15.70 

19.20 

18.00 

1,309 

August 

11.85 

9.75 

13.00 

12.20 

15.50 

14.50 

September 

12.40 

10.00 

14.45 

11.25 

17.80 

15.50 

October 

12.25 

11.05 

14.90 

13.40 

17.70 

16.75 

November .... 

11.75 

10.00 

15.70 

14.90 

18.00 

16.90 

December 

4.85 

3.80 

15.56 

11.00 

16.10 

15.15 

17.60 

17.00 

Sales 

5,185 

178,189 

41,577 

30,724 

12,710 

PROPERTY. 

The  mining  property  of  the  Company  consists  of  four  mining  claims  of 
40  acres  each  (160  acres  in  all),  being  parts  of  lots  Nos.  10  and  11  in  the 
Second  Concession  of  the  Township  of  Tisdale,  all  of  them  being  patented 
by  the  Crown  in  the  name  of  the  Company  as  owner.  These  claims  adjoin 
each  other  and  are  numbered  13,  154,  13,  156, 13,  155  and  13,  157. 
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THE  INTERCOLONIAL  COAL  MINING  COMPANY,  LIMITED 


Head  Office — Dominion  Express  Building,  Montreal,  Que. 


Mines— West ville,  N.S. 


T-,-  i-  I •I,,,!™  irt>fcrip  Prpcirlpni  Montreal-  R MacD.  Paterson,  Vice-President,  Montreal ; E.  Goff  Penny,  Westmount,  Que. ; 
Directors— ChMle^F^e^e^^r^sment,^lmi^iaJ X^us,  Montreal ; J.  W.  A.  Hickson,  Montreal;  K.  W.  Blackwell,  Montreal. 


Managing  Director— Charles  Fergie. 

December  31st,  1914.  ^^Mn'nnn  ** 

Capital  Stock-Common, 

Preferred,  250,000 

7%  Non-cumulative 


Secretary-Treasuer— George  E.  Damant. 


Subscpibed 

$500,000 

217,900 


Paid  up 
$500,000 
217,900 


Bonds— Authorized,  $350,000 

—Dated,  1st  April,  1898. 

— Mortgage  covers  


Outstanding,  $229,000  First  Mortgage,  5 pep  cent. 

Due,  1st  April,  1918.  Interest  payable,  1st  April  and  October. 


— May  be  redeemed,  

—Sinking  Fund  $3,000  per  annum. 

Debentures- Authopized,  $100,000 

—Dated  1st  December,  1914. 


Issued,  $100,000 

Due  1st  December,  1919. 


5 Year 


LIABILITIES. 

Current  Liabilities : 

Accrued  interest  on  1st  mortgage  bonds. 

Accrued  interest  on  5%  debentures 

Pay  rolls,  accounts  payable  and  royalty. . 
Unclaimed  dividend  and  coupon  cheques 


ASSETS. 


$2,862  50 
416  67 
32,194  71 
495  00 


$35,968  88 


FirsT  niortgage  bonds,  authorized  issue.. . $350,000  00 
t .pcc  - cancelled.  . ....  $55,500  00 

In  treasury.!6.  65,500  00  121,000  00 

Five  per  cent  debentures 


229.000  00 

100.000  00 


Surplus  assets  over  liability  to  the  public, 
Capital  Stock : 

Preferred  issue,  authorized $250,000  00 

Less  : in  treasury 32,100  00 

Common  stock 


1,244,415  84, 


$364,968  88 


$217,900  00 
500,000  00 


$717,900  00 


Reserve  Accounts : 

Reserve  for  depreciation ™ 

Reserve  for  Sinking  Fund o0,250  00 

Reserve  for  contingencies °9>7U  3o  ^ ggg  ^ 

Balance  of  undivided  profits 47,552  17 


Fixed  Assets : 

General  property  and  equipment 
Current  Assets : 

Cash  on  hand  and  in  Banks 

Accounts  and  bills  receivable 

Coal,  firebrick  and  fireclay  on  hand... 

Stores  and  materials 

Deferred  charges 


$1,244,415  84 
$1,609,384  72 


Shapes 
$100  each 
100  each 


$500  each 


5 Pep  cent. 


$1,497,927  60 


$19,212  08 
52,580  19 
15,741  40 
14,153  19 
9,770  26 


111,457  12 


$1,609,384  72 


Annual  meeting,  first  Wednesday  in  March. 
Auditors— Macintosh  & Hyde,  C.A. 

Transfer  Office— Head  Office  of  the  Company,  Montreal. 


Net  earnings— Preferred— 1914,  17.96  per  cent. 

— Common — 1914,  4.78  per  cent. 
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PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  31st  DECEMBER,  1914. 


Sinking  Fund : 

On  first  mortgage  bonds 

Interest  * 

First  mortgage  bonds,  twelve  months. . . . $11,484  00 
Five  per  cent,  debentures,  one  month 416  67 


Share  of  discount  on  debentures 


$3,000  00 

11,900  67 
128  89 


Net  profit  for  year $39,147  24 

Balance  at  credit,  31st  December,  1914 


$15,029  56 
47,552  17 
$62,581  73 


Balance  at  credit,  1st  January,  1914  — 
Profit  on  operating  account  for  year  .. 


$8,404  93 
54,176  80 


$62,581  73 


THE  DIRECTORS’  REPORT. 


During  the  year,  the  total  quantity  of  coal  raised  was  213,289  tons,  as 
compared  with  189,550  tons  for  the  previous  year,  an  increase  of  23,739  tons. 

Your  directors  are  pleased  to  report  a net  surplus  on  the  year’s  operating 
of  $39,147.24  as  against  a net  loss  of  $48,158.17  during  1913. 

In  April  an  unfortunate  boiler  explosion  took  place  at  the  main  battery 
af  boilers  resulting  in  a considerable  loss  of  profits  for  the  months  of  April 
and  May,  after  which  they  again  assumed  normal  proportions,  till  the  end 
of  September,  when  the  general  trade  depression  caused  by  the  W ar  resulted 
in  considerably  reduced  earnings  till  the  close  of  the  year. 

On  the  first  of  June,  certain  property  known  as  the  Acadia  Mine  at 
Westville,  was  taken  over  at  a cost  of  $28,000.00.  This  property  contains  a 
tract  of  the  finest  domestic  coal  in  the  county  of  Pictou,  which  is  now  being 
worked  from  the  old  slopes  of  the  Drummond  Mine,  and  is  meeting  a ready 
market  for  household  purposes. 


For  the  purpose  of  un  watering  this  mine,  capital  expenditure  was  under- 
taken to  the  extent  of  $65,287.82,  a new  power  plant  and  modern  pumping 
machinery  being  installed.  . 

To  meet  the  expenditure  for  the  acquisition  of  this  property  and  the 
new  construction,  an  issue  of  $100,000.00  five-year  debentures  was  floated, 
bearing  interest  at  the  rate  of  5 per  cent  per  annum. 

Soon  after  the  War  broke  out  the  coke  and  firebrick  departments  were 
closed  down  owing  to  the  weakness  of  the  markets. 

Considerable  coal  was  raised  during  the  year  from  the  second  seam, 
which  met  with  a success  that  was  gratifying. 

The  mines  are  in  excellent  shape,  and  with  an  increased  output  from 
the  new  areas,  and  the  satisfactory  showing  of  the  coal  from  the  second 
seam,  although  the  demand  will  likely  be  below  normal  for  some  time  to 
come,  your  directors  have  reason  to  believe  that  the  outlook  for  the  coming’ 
year  is,  under  the  circumstances,  fairly  bright. 
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Head  Office— 1230  Old  National  Bank  Building,  Spokane,  Wash.  Mines— Coleman,  Alta. 

Directors— Wm.  Farwell,  President,  Sherbrooke,  Que. ; H.  Davidson,Vice-President,  Vancouver,  B.C. ; Frank  H.  Graves,  Spokane,  Wash.; 

B.  H.  Kizer,  Spokane,  Wash. ; W.  G.  Graves,  Spokane,  Wash. 

Managing  Director-R.  W.  Riddell,  Coleman,  Alta.  Manager  and  Gen’l  Supt.-O.  E.  S.  Whiteside,  B.Sc.,  M.E.,  Coleman,  Alta. 

Secretary— W.  G.  Graves,  1230  Old  National  Bank  Building,  Spokane,  Wash.  Treasurer— John  McKeagan,  Coleman,  Alta. 

Capital  Stock-Authorized,  $3,000,000  ; issued,  $3,000,000.  Shares,  $i  eaeh. 


December  31st,  1914. 


LIABILITIES 

^Authorized  and  issued,  3,000,000  shares  of  $ l each,  fully  paid  $3,000,000  00 
Current  and  Accured:— 

Canadian  Bank  of  Commerce $39,310  li 

Notes  payable 38,277  60 

Sundry  accounts  payable 1,590  36 

December  pay  rolls  (payable  in  January,  1915) ..  9,293  89 

Royalty  on  coal  mined  for  3 months  ended 

December  31st,  1914  1>368  90 

Unclaimed  dividends L216  36 

94,0o7  22 

Deferred  Credits  to  Income ; . ._.  „„ 

Unearned  Portion  of  lots  sold  during  1914 — 4,4/4  33 

Reserves  for  depreciation  of  plant  and  equipment,  and  develop- 
ment, depletion  of  coal  lands,  etc o40,353  86 

Profit  and  Loss  Account;— 

Balance  carried  forward  from  1913 $76,829  27 

Profit  for  year  1914 ■ £1,440  50 

Claim  paid  for  Coal  extracted  from  Co  s.  lands  21,400  00 

$169,669  77 

Dividends  paid  during  year  1914. . . $30,000  00 

Amount  transferred  to  surplus — 60,000  00  Qn  (lnn  no 

79,669  77 

balance  carried  forward  from  1913. 437,289  48 

Amount  transferred  from  Profit  and  Loss  Acct.  60,000  00 

$497,289  48 

Less  amount  transferred  to  reserves 30,000  00  ^gg  4g 


4,185,844  66 


ASSETS 


Coal  lands  and  rights  and  development  at  cost 

Plant,  railroad,  equipment,  etc.,  at  cost 

$3,154,665  00 

880,532  48 

9,025  00 

29,449  06 

Current  :— 

Accounts  receivable  

Agreement  of  sale  receivable 

Coal  on  hand 

Cash  on  hand 

Ad vanced— Travelling  Expenses . 


$98,053  89 
11,112  85 
534  23 
417  20 
358  75 


110,476  92 


$4,185,844  66 


Annual  montin/r  frmrfh  Thursdav  in  March.  Auditors— Marwick,  Mitchell,  Peat  & Co.,  C.A.,  Vancouver,  B.C. 

Transfer  Offices— Toronto  and  Montreal,  Royal  Trust  Company  ; Spokane,  Wash.,  Union  Trust  and  Savings  Bank. 
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ELEVENTH  ANNUAL  REPORT. 


The  net  profit  for  the  year  from  all  sources,  after  providing  for  bad  and 
doubtful  debts,  amounted  to  $92,840.50,  This  amount,  together  with  balance 
at  credit  of  Profit  and  Loss  Account,  brought  forward  from  last  year,  totals 
$169,669.77.  Out  of  this  sum  a dividend  of  $30,000.00  was  paid  during  the 
year,  and  $60,000.00  transferred  to  Surplus  Account,  leaving  a balance  of 
$79,669.77  in  the  Profit  and  Loss  Account  to  carry  forward.  From  Surplus 
Account  $30,000.00  was  transferred  to  Reserves. 

The  year  under  review  opened  with  considerable  promise  and  the  profit 
for  several  months  of  the  first  part  of  the  year  was  in  excess  of  that  for  the 
corresponding  period  in  1913,  but  the  demoralization  of  business  resulting 
from  the  European  War  affected  our  Company,  in  common  with  many  of 
the  other  enterprises  of  Canada,  and  inconsequence  thereof  our  profits  were 


so  reduced  that  your  Directors  deemed  it  advisable  to  suspend,  for  the  time 
being,  the  payment  of  dividends. 

While  it  is  impossible  under  existing  conditions  to  indicate  with  any 
degree  of  accuracy  the  result  of  the  present  fiscal  year,  your  Directors  look 
hopefully  forward  to  a revival  of  the  coal  trade  as  soon  as  conditions  become 
normal,  and  in  the  meantime  are  exercising  economy  and  caution  in  the 
conduct  of  the  Company’s  affairs. 

Your  mine  and  plant  are  in  splendid  condition  and  you  will  observe  that 
the  amounts  standing  at  the  credit  of  surplus  and  reserve  accounts  are 
substantial.  The  mine  worked  226  days  during  the  year  and  employed  on  an 
! average  321  men  daily. 


Highest  and  Lowest  Prices  of  Stock 


MONTREAL 

TORONTO 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

January. .. 
February.. 
March  — 

April 

May  

High  Low 

67  67 

64  64 

High  Low 

High  Low 

High 

Low 

Sales 

High  Low 

Sales 

High  Low 
72  72 

65  65 

High  Low 

High  Low 
"40  "40 

High 

Low 

Sales 

High  Low  Sales 

June 

July 

August. . . . 

Sept 

October . . . 

Nov  

December. 
Sales. . .. 
Div’ds... 
Net 

o P*:  ::::::  ' 

"■^o- 

o: 

Nii. 

7.73 



O 

l' 

3.09 

2!  500 

1,000 

;p; 

460  THE  INTERNATIONAL  NICKEL  COMPANY 

General  OPFiCES-Conatable  Hook,  Bayonne,  N.  J.  Executive  and  Financial  Departments— 43  Exchange  Place,  hfowYork. 

Directors— Ambrose  Monell,  President,  Tuxedo,  N.Y.  ; Robert  M.  Thomson,  Chairman,  Southampton,  N.Y.  ; E.  F.  Wood,  1st  Vice > Pres^ent,  Ne  • 

J.  R.  DeLamar,  2nd  Vice-President,  New  York  ; William  Nelson  Cromwell,  New  York  ; Alfred  Jaretzki,  New  \ork,  Duncan  Coulson,  Toronto  , 
W.  E.  Corey,  New  York ; S.  H.  P.  Pell,  Ticonderoga,  N.Y. ; Edmund  C.  Converse,  Greenwich,  Conn.  ; William  T.  Graham,  Greenwich,  Conn 
Willard  H.  Brownson,  Washington,  D.C.:  Seward  Prosser,  Englewood,  N.J. ; W.  A.  Bostwick,  Bronxville,  N.Y.  ; James  L.  Ashley,  New  York. 
Assistant  to  the  President— W.  A.  Bostwick.  Secretary  and  Treasurer  James  L.  Ashley. 

March  31st,  1915.  Authorized  Subscribed  Paid  up  Shares 

Capital  Stock— Common  $50,000,000  $ $38,031,500 

—Preferred  12,000,000  8,912,600 


$100  each 
100  each 


CONSOLIDATED  GENERAL  BALANCE  SHEET  MARCH  31st,  1915 


Capital  Stock :— Preferred 
—Common. . 


LIABILITIES 


18,912,600  00 
38,031,500  00 


Current  Liabilities : 

Accounts  payable  and  Pay  Rolls 1637,239  16 

Taxes  accrued  89,581  99 

Dividends  unclaimed 7,988  59 


$16,944,100  00 


Preferred  stock  dividend  No.  38,  payable  May  1,  1915 
Common  stock  dividend  No.  24,  payable  June  1, 1915 
Funds  : 

Accident  and  insurance 

Surplus  : 

April  1,  1914 

Profit  and  Loss  (balance  as  per  attached  Account) 


$734,809  74 
133,689  00 
1,901,575  00 


2,770,073  74 
165,501  28 


5,006,247  43 
309,377  71 


5,315,625  14 
$55,195,300  16 


CONSOLIDATED  GENERAL  PROFIT  AND  LOSS  STATEMENT. 
Administrative  and  Head  Office  Expense  : 

General  office  expense,  including  traveling  and 
legal  expense,  office  rent,  salaries  and  Com- 
missions  $449,318  61 

Corporation  and  capital  stock  taxes 68,055  18 


Net  income 

Provision  for 

Depreciation  of  plants 

Mineral  exhaustion 

Foreign  Companies  not  included 


6,713,386  70 


$720,000  00 
385,315  49 
10,000  00 


5,598,071  21 


Profits  for  the  year  ending  Mar.  31,  1915 
Preferred 

No.  35  14%  Paid  August  1,  1914 $133,689  00 

No.  36  14%  Paid  November  2,  1914 133,689  00 

No.  37  14%  Paid  February  1,  1915 133,689  00 

No.  38  liX  Payable  May  1,  1915  133,689  00 


Carried  forward . 


$517,373  79 


1,115,315  49 


$534,756  00 
52,167,445  28 


Property  Account : ASSETS 

Properties  owned  and  operated,  including  invest- 
ments in  Stocks  of  Nickel  Corporation,  Limited, 
and  Societe  Miniere  Caledonienne  as  at 

March  31,  1914 $44,552,024  63 

Expenditures  for  additional  property,  construction 

and  equipment  during  year,  less  recoveries — 569,342  25 

Deduct : $45,121,366  88 

Amount  written  off  for  replacements,  mineral 

exhaustion  ana  depreciation  1,105,315  49 

Advanced  to  Nickel  Corporation,  Limited,  and  Societe  Miniere 

Caledonienne,  less  reserve  to  cover  operations 

Investments : 

Municipal  bonds  and  sundry  securities 

Current  Assets : 

Inventories  at  cost ilienoi  is 

Accounts  receivable .Fa:,;'  aq 

Uo 

39,269  76 
58,528  63 
1,000,000  00 
950,000  00 


$44. 


,016,051  39 
3,156  90 
58,210  35 


Bills  receivable 

Interest  receivable 

Advances 

Loans  on  Call  (secured) 
Certificates  of  Deposit 


cash 4,542,53860 


PROFIT  AND  LOSS  ACCOUNT— Continued. 
Brought  forward 

No.  21  24%  Paid  September  1,  1914 $950,787  50 

No.  22  24%  Paid  December  1,  1914 950,787  50 

No.  23  24%  Paid  March  1,  1915 950,787  50 

No.  24  5%  Payable  June  1,  1915  1,901,575  00 

Transferred  to  balance  sheet,  March  31, 1915  


11,117,881  52 
$55,195,300  16 

. $2,167,445  28 


4,753,937  50 


:, 753, 937  50 
" $309,377  71 

$7,230,760  49 


Earnings  of  all  properties  after  deducting 
manufacturing  and  selling  expense  and  ordin- 
ary repairs  and  maintenance  

Other  income 

Total  Income 


,049,111  97 
181,648  52 


$73 

$7,230,760  49 


Annual  meeting1,  first  Tuesday  in  June.  Transfer  Agents  , 01  , ,nu 

Dividends— Common,  payable  first  March,  June,  September  and  December.  124%  for  year  ended  March  31st, ^1910. 
— Preferred,  6%  per  annum,  payable  1st  February,  May,  August  and  November.  Auditors 


Bankers  Trust  Company,  No.  14  Wall  Street,  New  York. 


James  W.  Beard  ; Price,  Waterhouse  & Co, 


INTERNATIONAL  PETROLEUM  COMPANY,  LIMITED. 

Executive  Offices— Dominion  Bank  Building,  Toronto,  Ont. 

niRFCTORS— W C Teae-le  President,  Toronto  ; G.  H.  Smith,  Vice-President,  Toronto  ; Hon.  Wallace  Nesbitt,  K.C.,  Toronto; 
Hon.  W.  jf  Hanna,  K.C.,  Toronto;  J.  L.  Englehart,  Toronto  ; Sir  Edmund  Boyd  Osier,  Toronto. 
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Treasurer— J.  R.  Clarke. 


Secretary— H.  F.  Miller. 


Subscribed 

£1,039,015 

100,000 


Paid-up 

£1,039,015 

100,000 


Par  per  share 
£1  = $5. 
£1  = $5. 


January  26th,  1915.  Authorized 

Capital  Stock— Common,  £3,900,000 

— Preference,  100,000 

Preferred  as  to  assets  only.  The  Common  stock  is  entitled  to  six  per  cent  non-cumulative  before  any  distribution  to  the 
Preference  stock.  After  six  per  cent  has  been  paid  on  each  class  in  any  years  they  both  rank  equally  for  dividend  to  be  paid 


out  of  any  surplus  net  profit  remaining,  after  payment  of  6%  on  both  classes  of  shares. 


HISTORY  (May  15th,  1915). 

The  Company  has  a predominant  interest  in  The  London  & Pacific 
Petroleum  Co.,  Ltd.,  and  The  Lagunitos  Oil  Co.,  Ltd.,  which  Companies  are 
producing  and  shipping  oil  from  properties  situated  in  the  N orthern  Jart  of 
Peru.  The  former  company  also  owns  several  ta,nk  steamers.  The  Com- 
pany also  has  a large  interest  in  the  West  Coast  Oil  Fuel  Co.,  Ltd.,  which  is 
engaged  in  distributing  fuel  oil  from  installations  erected  at  various  points 
on  the  Coasts  of  Peru  and  Chili,  South  America. 


Annual  meeting' — At  call  of  the  Directors. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO 


January 

Feburary 

March 

April 

Mfay 

June 

July 

August 

September . . . 

October 

November  . . . 
December.  . . . 

Sales 

Dividends 
Net 


1915 


High  Low  Sales 
Listed  Feb.,  1915 
8.25  5.25  22,720 
8.10  7.50  1,225 

11.00  7.63  63,985 


Transfer  Office— Company’s  office,  63  Bay  Street. 


" 
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(Incorporated,  under  the  Laws  of  the  State  of  New  York.) 

New  York  Office— 61  Broadway,  New  York  City,  N.Y.  Mine  Office— Cohalt,  Ontario,  Canada. 

Directors- Adolph  Lewisohn,  President,  New  York;  Sam.  A.  Lewisohn.  Vice-President,  New  York;  J.  H.  Susmann,  New  York; 

J.  J.  Steindler,  New  York  ; J.  Park  Channing,  New  York;  S.  S.  Rosenstamm,  New  \ ork  ; E.  H.  Westlake,  New  York; 
I).  M.  Steindler,  New  York;  Wm.  B.  Joyce,  New  York. 


Secretary  and  Treasurer— E.  H.  Westlake. 


Mine  Manager— Robert  Livermore. 


August  31st,  1914. 


Capital  stock  authorized  and  issued,  $3,000,000. 


Shares,  $5  each. 


Scrip. 


LIABILITIES. 

600,000  shares  at  $5  each  fully  paid $3,000,000  00 

Reserve  for  outstanding  liabilities 1,250  00 

Sundry  liabilities, 5,110  00 

Profit  and  Loss  Account : 

Balance  1st  September,  1913 $106,976  60 

Transfer  from  Income  and  Expenditure  Account  . . 8,379  61  98,596  96 

$3,101,986  96 


ASSETS. 

Kerr  Lake  Mining  Company,  Limited,  of  Ontario,  Canada  : 

Shares  acquired  in  consideration  of  issue  of  Capital  stock  of 

this  Company,  per  contra $3,000,000  00 

Wettlaufer  Lorrain  Silver  Mines,  Limited,  150,000  shares  at  15 

cents  per  share  22,500  00 

Kerr  Lake  Majestic  Mines,  200,000  shares  at  cost 79,o48  37 

Cash 2,894  58 

Accrued  interest 44  01 

$3,104,986  96 


INCOME  AND  EXPENDITURE  ACCOUNT  FOR  THE  YEAR  ENDED  AUGUST  31st,  1914. 


Administration  and  general  expenses  ; 

Legal Vn 

Taxes 29o  10 

Officers’  salaries 6,500  00 

General  expenses L0o3  09 

Directors’  fees 810  00 

Engineers’  services 2,500  00 


United  States  Internal  Revenue 

Dividends  paid  during  the  year,  as  under : 

No.  32,  paid  September  15th,  1913 

No.  33,  paid  December  15th,  1913 

No.  34,  paid  March  16th,  1914 

No.  35,  paid  June  16th,  1914 


$17,156  19 
5,833  25 


$150,000  00 
150,000  00 
150,000  00 
150,000  00 


Dividends  received  from  the  Kerr  Lake  Mining 

Company,  Limited 

Interest 

Balance  to  Balance  Sheet 


$614,000  00 
609  80 
8,379  64 


600,000  0 


0 


$622,989  44 


$622,989  44 


Annual  meeting,  fourth  Monday  of  September. 

Dividends— 1905:  October  4th,  \ per  cent. 

1906 : January  16th,  i per  cent. ; February  14th,  1 per  cent. 


Acreage,  57  acres,  and  an  undivided  half  interest  in  7 additional  acres. 

October  5th,  2 per  cent. 


April  12th,  1 per  cent. 


1908-  January  14th,  2+1  per  cent. ; April  2nd,  2+1  per  cent. ; July  1st,  2+1  per  cent. ; September  19th,  3 per  cent;  December  15th,  3 per  cent. 
. t; , i o „„„  i^v,  a _i_‘>  r>ar-  ■ Iicwmliei1  loth  4-1-3  ner  cent. 


1909: 
1910: 
1911 : 
1912 : 
1913 : 

1914  : 

1915 


Transfer  Agents 


March  15th,  4 per  cent.;  June  15th,  4+2  per  cent. ; September  15th,  4+2  per  cent;  December  loth,  4+3  per  cent. 
March  loth,  5+5  per  cent.  ; June  15th,  5+5  per  cent.  ; September  15th,  5+5  per  cent.  ; December  15th,  o+o  per  cent. 
March  loth,  5+5  per  cent.  : June  15th,  5+5  per  cent. ; September  15th,  5+3  per  cent. ; December  15th,  5 per  cent. 

March  15th,  5 per  cent.  ; June  15th,  5 per  cent. ; September  16th,  5 per  cent. ; December  16th,  5 per  cent. 

March  15th,  5 per  cent.  ; June  16th,  5 per  cent.  ; September  loth,  5 per  cent. ; December  15th,  o per  cent. 

March  15th,  5 per  cent.  ; June  16th,  5 per  cent.  ; September  15th,  5 per  cent ; December  15th,  5 per  cent. 

March  15th,  5 per  cent.  ; June  15th,  5 per  cent 


-The  Bankers  Trust  Company,  New  York  City,  N.Y. 
Federal  Trust  Company,  Boston,  Mass. 


Registpaps- 


The  Equitable  Trust  Company,  New  York  City,  N.Y. 
Old  Colony  Trust  Company,  Boston  Mass. 
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KERR  LAKE  MINING 

BALANCE  SHEET, 

LIABILITIES. 

Capital  stock— 400  shares  at  par  value  of  $100  each 5HM00  ™ 

Accounts  payable 844  72 

Accrued  wages 

Reserve  for  accrued  taxes ih ,150  14 

Reserve  for  outstanding  liabilities ^,o00  00 

Balance,  1st  September,  1913 $954,308  27 

Profit  for  year  ended  August  31st,  1914,  as  per 

Operating  and  Profit  and  Loss  Account 620,785  67 

$1,575,093  94 

Deduct — 

Dividends  paid  during  the  year 614,000  00 

ybi,uyo  yi 

Exclusive  dividend  No.  36  of  $150,000  ' 

paid  15th  September,  1914.  $1,027,937  70 


COMPANY,  LIMITED. 

AUGUST  31st,  1914. 

ASSETS. 

Mine  property 

Buildings,  plant  and  equipment 

Inventory  of  materials  and  supplies 

Ore  on  hand,  sold  and  in  transit  unsettled  for,  estimated  value 

Bank  interest  accrued 

Sundry  Debtors  — 

Cash 

Coal  loans  (secured  by  collateral) 

Short-term  Bonds — 

Kerr  Lake-Crown  Reserve  Drainage  Account 

Drummond  fraction  development 


$130,000 

00 

33,351 

21 

11,664 

56 

108,180 

38 

416 

81 

5,701 

10 

93,333 

13 

350,000 

00 

256,598 

49 

30,000 

00 

8,692 

02 

$1,027,937 

70 

OPERATING  AND  PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  AUGUST  31st,  1914. 

Proceeds  of  Ore  Sales $1,036,952  23 


Cost  of  Production  and  Development — 

$14,985  41 

36,819  74 

23,677  74 

12,665  69 

26,535  31 

Hoisting 

6,931  06 

23,948  69 

1,060  52 

6,816  48 

Repairs  to  plant  and  buildings 

7,384  56 

5,380  27 

4,583  43 

19,564  63 

807  82 

23,156  69 

4,166  99 

Shipment,  Treatment  and  other  Charges — 

$1,425  59 

4,010  96 

3,753  93 

94,272  44 

4,937  24 

Insurance  

4,350  70 

Administration  and  general  expenses 

Balance  being  profit,  carried  to  balance  sheet . 


$228,412  33 


112,750  86 

13,938  07 

$355,101  26 
620,785  67 

$975,886  93 


Less— 

Ore  on  hand,  at  smelter,  and  in  transit,  August 

31st,  1913,  at  estimated  value 192,989  09 

$843,963  14 

Plus- 

Ore  on  hand  at  smelter  and  in  transit,  August 
31st,  1914,  at  estimated  value 


Interest. 


108,180  38  $952,143  52 


23,743  41 


$975,886  93 
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REPORT  OF  THE  PRESIDENT. 


I submit  herewith  my  report  of  the  operations  of  your  Company  for  the 
fiscal  year  ending  August  31,  1914. 

During  the  year  we  have  produced  1,828,424  ounces  of  silver. 

Costs  per  ounce  of  silver  were  slightly  higher,  owing  to  the  constantly 
increasing  proportion  of  low  grade  ore  treated,  with  its  attendant  higher 
treatment  charges. 

Owing  to  satisfactory  developments,  due  to  further  lowering  of  the  lake 
and  to  increase  in  the  milling  ore,  the  reserves  show  a decrease  by  only  a 
fraction  of  the  amount  of  this  year’s  production. 

The  lake  draining  has  resulted  in  the  Kerr  Lake  property  being  nearly 
completely  freed  of  mud  and  water,  and  in  all  reserves  being  now  made 
available  for  stoping.  As  will  be  seen  by  the  Manager’s  report,  this  under- 
taking has  been  most  successful. 

DIVIDENDS  PAID  YEAR  ENDED  AUGUST  31st. 


1906. 

1907. 

1908. 

1909. 
1910 
1911. 

1912 

1913 

1914 


$90,000.00 

210,000.00 

360.000. 00 

480.000. 00 

990.000. 00 

1,200,000.00 

690.000. 00 

600.000. 00 
600,000.00 


Total. 


$5,220,000,00 


ESTIMATE  OF  ORE  RESERVES,  SEPTEMBER  1,  1914. 


High  Grade  Ore : 

Big  Chamber  Vein  System 

McDonald  Vein 

No.  7 Vein 

No.  8 Vein 

Main  East  Vein  System 

Xmas  Vein 

No.  10  Vein  System 

No.  15  Vein 

Little  No.  7 Vein 

Lake  No.  3 Vein  System 

No.  218  Vein 

Mill  and  High  Grade  Ore  not  seperated  : 

Fleming  Vein  System 

Little  No.  3,  Nos.  2,  18,  21,  23-29,  Lake  Veins  1 & 2 
Keewatin  V ein  Systems 

Other  Milling  Ore 

Dump  Ore 


Estimated 

Ozs. 


185,800 

708,700 

409,900 

66,000 

532.000 
49,900 

836,500 

108,400 

62,000 

235.000 
64,500 


3,258,700 


1,200,000 

40,000 

1,240,000 

800,000 

. ' ' 400,000 


Grand  Total 


5,698,700 


TORONTO— U nllsted. 


1907 

1908 

High  Low 

High  Low 

January  

3.40  3.40 

February 

4.50  4.50 

March 

2.90  2.90 

April 

May  

5.25  5.25 

2.75  2.60 

July  

3.03  2.95 

August 

3.80  3.80 

September  — 

3.95  3.if> 

October 

4.80  3.90 

November  .... 

6.50  4.75 

December 

7.80  5.90 

Sales 

300 

26,065 

Dividends . 

8 

12 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High  Low 

Sales 

8.50 

7.70 

11.00 

8.93 

7.60 

6.65 

3.17 

2.80 

5.00 

4.50 

1,029 

8.45 

8.00 

9.60 

8.65 

7.05 

6.90 

2.88 

2.75 

3.50 

3.15 

4.95 

4.75 

360 

8.25 

7.99 

9.20 

8.40 

6.50 

6.35 

3.30 

3.00 

5.10 

3.88 

2,255 

4. 90  4,90 

50 

8.00 

7.70 

8.95 

8.45 

6.35 

6.20 

2.90 

2.80 

3.40 

3.25 

4.45 

3.90 

700 

8.40 

8.00 

9.20 

8.60 

6.62 

6.25 

2.80 

2.80 

3.30 

3.25 

4.50 

4.40 

540 

8.00 

7.60 

8.50 

8.00 

5.95 

5.00 

3.20 

3.05 

5.10 

4.35 

200 

8.04 

7.75 

8.10 

7.35 

5.25 

4.80 

3.65 

3.20 

5.92 

5.00 

355 

9.43 

7.71 

7.40 

6.50 

5.10 

4.40 

2.86 

2.65 

3.50 

3.35 

9.20 

7.85 

6.50 

6.00 

3.70 

3.70 

4.25 

3.70 

9.40 

8.55 

6.80 

6.50 

3.65 

2.65 

2.65 

2.65 

3.90 

3.90, 

8.80 

7.95 

8.00 

6.35 

2.95 

2.95 

1.60 

4.00 

9.00 

8.00 

6.80 

6.65 

2.75 

2.75 

4.50 

4.35 

99. 

790 

58,200 

6,155 

2,445 

11,410 

5.439 

23 

40 

33  . 

20 

20 

20 
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December  31st,  1914. 


Secretary  and  Treasurer— Stephen  J.  LeHuray,  Montreal. 

Capital  stock— Authorized,  $7,500,000.  Issued,  $7,493,135. 


Shapes,  $5  each. 


LIABILITIES. 

Capital  Stock ©7  .no  ,qc  nit 

Depreciation-  «7, 493,135  00 

In  value  of  shares  of  Operating  Companies  due  to 
loss  in  assets  and  depletion  of  capital  in  ground 

during  year  1914 $743  754  50 

Account  as  at  January  1, 1914 83l'o87  00 

Distribution  to  shareholders  declared  December  18, 1914,  payable  1,57 59 

January  20,  1915 187  328  37 

Surplus  at  date  (per  statement  of  Receipts  and  Expenditure). . . 7,569  32 


9,262,874  28 


ASSETS. 

Stock  of  subsidiary  companies : 

Entire  Capital  stock  of— La  Rose  Mines,  Ltd. 

The  Lawson  Mines,  Ltd. 
Violet  Mining  Co. 

7,262  Shares  of  University  Mines,  Ltd 


•17,474,990  00 
18,145  00 


Distribution  to  shareholders  of  amounts  received 
from  operating  companies  in  diminution  of 
assets  of  operating  companies  during  year  1914 
Account  as  at  January  1,  1914 

Furniture  and  fixtures 

Due  from  La  Rose  Mines,  receivable  in  January,  1915 
Cash  in  Bank 


$7,493,135  00 


$743,754  59 
831,087  00 


1,574,841  £9 
1,079  55 
193.000  00 
818  14 

>9,262,874  28 


EXPENDITURE. 

Distribution  to  shareholders  of  La  Rose  Consolidated  Mines  Co.: 

Aprd  2i  1914 $187,328  37 

J uly  21,  1914 187  qor  Q7 

October  20, 1914 . . 187  328  37 

Payable  January  20,  1915  (declared 
December  18,  1914) 187,328  37 

Administration  Expenses : $749,313  48 

Montreal  Office $1,896  86 

Regal,  cor.,  and  admin.,  expense  24,956  35 

Travelling  expenses. 739  60 

27,592  81 

Surplus,  December  31,  1914,  per  Balance  Sheet 


$776,906  29 
7,569  32 

$784,475  61 


RECEIPTS. 

Distribution  on  6,000,000  shares  of  La  Rose  Mines  Ltd  • 

^P.ril $193,000  00 

6’  192,500  00 

October  16,19:14 192,500  00 

Dec.  18,  1914 193,000  00 

Surplus,  January  1,  1914 ^713,475  61 


$784,475  61 


Montreal — Montreal  Trust  Company. 
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, for  yT SS  EST&& 


Treasurer  of  the  Holding  company “ ralYaVager  outline  in  detail  the 
The  reports  of  the  Treasurer  and ^ General  ^“f^ndition  ()f  your  pro- 
financial  position  of  the  Company,  tpy  production  of  silver 

perty?  and  the  results  of  the  year  s Xc^Xe  net  value  of  which  was 

^^Vf^rSWrodiction  ^ 

oref  re^er tcs  Con°  December6 31st  amounted  to  859,919  ounces  of  an  estimated 
net  value  $165,784. 


REPORT  OF  DIRECTORS  FOR  YEAR  ENDED  31st  DECEMBER,  1914.  ^ „ eQual  t0  10%  „„ 

Dividends  paid  during  the  ^fJ^g^Voiint .over  $500,000  was  paid  out  of 
the  Company’s  Capital  Stock  «f  the  Holding  and  Operating  Com- 

The  new  exploration .^^If^were  given  to^heShariholders  tyLir- 
Directors  last  year  details  ‘A  ^Vll  lVe.rnfcr  carviecl  on,  and  the  results  up  to 

!n  aettil  j” tt,c  Repo 

the  General  Manager. 


GENERAL  MANAGER’S  REPORT. 


SHIPMENTS. 


Dry  Tons 

610,588 
165,973 
43,283 
2,921 

Concentrates 1,172, boa 

Total  1,995,400 


Silver-Cobalt-Nickel  ore. 
Low  Grade  Silicious  Ore 

Cobalt  Ore 

Nuggets . 


Net 
Value 
Per  Ton 
$647.83 
46.83 
40.86 
12,458.31 
190.49 


Ounces 

Silver 

796,605.08 

22,994.23 

831.03 

65,476.41 

512,497.32 


Per 

Cent. 

of 

Total 

Net 

Net  Value  Value 
$395,556.60  59.5 

7.772.57 
1,768.55 
36, 390.72 
223,377.07 


1.2 

.2 

5.5 

33.6 


$333.20  1,398,404.07  J|664j65A^ 


100.0 


AVERAGE  ASSAY  OF  SHIPMENTS.^  gnver  Per  Ton 

1,304.65 

Silver-Cobalt-Nickel  Ore ‘ 138.54 

Low  Grade  Silicious  Ore 19.22 

Cobalt  Ore  12.59%  Cobalt - 22,415.75 

Nuggets 437.05 

Concentrates  . . 


1,995.400 


SUMMARY  OF  SHIPMENTS. 

Dry  Tons  Shipped 1,398,404.07 

Gross  Ounces  Contained $754,087.61 

Gross  Silver  V alue ; ’ " $1,362.38 

Gross  Cobalt  V alue ^ • • ■ * v * ...  53.92 

Average  Price  received  per  oz.— cents  . . . . • $90,584.48 

Smelter  Deduction,  Freight  and  Treatment $664,865.51 

Net  received  from  Ore  Sales “ 

MARKETING  EXPENSE  ON  PRODUCTION. 

Cent. 


Gross  Silver  Value  plus  Cobalt  Paid  f oi  • 

Value  of  Smelter  Seduction  on  Silver$36,886  19 

Treatment  Charges 20  693  51 

Freight 

Net  received  from  Ore  Sales. . . . — 

Assaying,  Sampling,  Smelter  Represen-  ^ gl 
tatives  and  Ore  Insurance 

Total  Marketing  Expenses .$1Q1,5d1  86_ 


of 

Gross 

5.07 

4.39 

2.85 


$727,075  54 

89,519  55 
$637,555  99 


Per 

Cent. 

of 

Gross 

100.00 


/ 

12.31 


1.65 

13.96 


COST  OF  PRODUCING  SILVER. 

Based  on  2,031.7465  tons  containing  1,368,247.20  ozs. 

6,652  27 


Mine  Operation : 

Tr en  ching - • ; : • 83,648  51 

Development  and  exploration 33  sol  93 

Stoping 

Tramming 

Timbering 

Hoisting 


33,801  93 
43,324  68 
10,636  01 
18,523  85 
11,230  22 


Pumping y 29,269  74 

loading 3,486  07 


Ore  Sorting  and  ! 


Assaying  and  engineering 27,140  30 

Administration  and  ottice , nv,  ^ 


Boarding  house  expense . 

Insurance  and  taxes 

General  expense 


Concentration 

Marketing  Ores 

Cor poratio^and  trav ellin g e xpense  ' 


Advanced  University  Mines,  Ltd... 
Less-ground  rent,  interest  and  discount 


1,737  45 

33.551  47 
12,703  22 

$315,705  72 
132,649  32 

101.551  86 
10,589  35 

1,290  00 

$561,786  25 
8,842  47 

$570,628  72 
61,532  22 


Per  Ton 
Shipping  Ore 
$155  39 
65  29 
49  98 
5 21 
63 


$276  50 
4 35 

$280  85 
30  29 


$509,096  50 
PRODUCTION  IN  1914, 


$250  56 


Per  Oz. 
Silver 
.2308 
.0969 
.0742 
.0077 
.0009 

.4105 

.0064 

.4169 
.0449 

.3720 


Oreon  hand  at  Mine  Dec.  31, 1914  181.630 

2,177.030 

On  hand  at  Mine  Jan.  1,  1914  141.591 

2,035.439 

Difference  between  estimated 
shipments  in  previous  re- 
port and  actual  returns 


1,513,151.59 

145,483.38 


$811,431  78 
84,976  97 


$713,986  98 
77,680  68 


1,367,668.21  $726,454  81  $636,306  30 


3.692 


578.99 


620  73 


1,249  69 


2,031.747  1,368,247.20  $727,075  54  J63L555^ 
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PROFIT  ON  PRODUCTION. 

Gross  value  of  ore  produced $727,075  54 

Total  cost  of  production % ' ' 509,096  50 

Profit  on  production $217,979  04 


100.00% 

70.02% 

29.98% 


TOTAL  SHIPMENTS  TO  DECEMBER  31st,  1914. 


Dry  tons 

Previous  to  May  31,  1908  5,583.0000 

From  May  31,  ’08  to  May  31, 1909  6,063.6705 
From  May  31, ’09  to  May  31, 1910  6,313.9050 
From  May 31,  TOtoDee.  31, 1910  2,380.6085 

During  year  1911  3,561.4310 

During  year  1912 3,469.2010 

During  year  1913 3,270,6970 

During  year  1914 1,995,4005 

Total  32,637.9135 


Ozs.  Grs.  sil.  value  Net  value 
Silver  + By-products  rec.  from 
paid  for  smelters 
2,675,161.00  $1,711,422.00  $1,504,707.00 

2,915,706.58  1,516,881.55  1 320,698.25 

3,100,443.93  1,652,416.76  1,442,192.98 

2,120,285.75  1,150,309.24  1,044,805.70 

4,092,667.35  2,191,549.51  2,014,352.62 

2,923,024.42  1,800,745.38  1,644,920.92 

2.593,354.86  1,538,699.59  1,394,773.46 

1,398,404.07  755,449.99  664,865.51 

21,819,047.96  $12,317, 474.02$11, 031, 316.44 


DIVIDENDS  PAID. 


Profits  to  owners  previous  to  May  31,  1908 
From  May  31, 1908,  to  May  31,  1909 
From  May  31, 1909,  to  May  31,  1910 
From  May  31,  1910,  to  Dec.  31,  1910  . 

During  year  1911 

During  year  1912 % 

During  year  1913 

During  year  1914 

Total 

Dividend  declared  Dec.  18,  loii,  paid  Jan.’  '20, 
1915 


DEVELOPMENT. 

SUMMARY  OF  WORK  DONE  DURING  1914. 


Princess 
Lawson  . 


Total . 


Shafts 

Ft. 

. 170. 

.'  9. 

Drifts 

Ft. 

1,129. 

448. 

835.5 

73.5 

38.5 

Crosscuts 

Ft. 

1,049. 

564. 

1,018.5 

621. 

1,084. 

Raises 

Ft. 

290. 

231.5 

400. 

Stopes 
cu.  yds. 
4,676. 
2,369. 
1,014. 

Trenches 

Ft. 

11,193. 

. 179. 

2,524.5 

4,336.5 

921.5 

8,059. 

11,193. 

By  La  Rose 
Mines,  Ltd. 
$1,204,862  72 
660,000  00 

910.000  00 

310.000  00 

635.000  00 
772,546  84 

976.000  00 

918.000  00 

By  La  Rose 
Consolidat’d 
Mines  Co. 

$629,232  00 
898,924  00 
299,725  40 
599,450  80 
711,847  81 
936,641  87 
899,176  18 

$6,386,409  56 

$4,974,998  06 

193,000  00 

187,328  37 

$6,579,409  56 

$5,162,326  43 

DISTRIBUTION  OF  PRODUCTION. 

Dry  tons  Ozs.  silver  Net  value 

LaKose 418.176  455,899.36  $222,096  82 

Lawson 95.9865  141,608.14  73,177  70 

Princess.  245.8155  207,299.91  98,489  16 

Concentrates 1,271.7685  563,439.79  243,792  31 

Total 2,03L7465  1,368,247.20  $637,555  99 


CONCENTRATION. 

Ore  milled. . ......... 54,020.073  dry  tons 

Silver  contents  of  Ore 708,663  ozs 

Average  assay  of  Ore  13.12  ozs.'  per  ton 

Average  Assay  of  Tailing 2.75  “ “ “ 

Concentrates  produced 1,271.7685  dry  tons 

Silver  contents  concentrates 563,439.79  ozs.  ' 

Average  assay  concentrates  443.  ozs.  per  ton 

Smelter  return  on  concentrates $243,792.31 

Marketing  Expense  on  Concentrate. . . . 19.68%  of  gross  value 

Cost  of  concentration  $132,649.32 

Cost  per  ton  ore  milled 2 45 

Extraction 79.5  % 

Average  tonnage  for  313  days 173.’  “ tons  per  day 

Ratio  of  concentration 42.5  to  1 

The  above  ore  was  milled  at  the  new  plant  of  the  Northern  Customs  Co 
centrator.  Limited. 

The  quantity  of  mill  rock  supplied  by  each  mine  was  : 

La  Rose 33,882  tons 

Princess 78,570  “ 

Lawson 1,568  “ 

Total  54,020  tons 

. . The  picking  and  jigging  plants  at  the  Mines  produced  134,196  ozs  of  silver 

!n  RF  concentrate,  which  was  shipped  with  the  high  grade  ore,  and  12,088  ozs. 
in  slime  shipped  as  low  grade  silicious  ore. 

The  net  value  of  these  products  was  $69,148. 

The  low  grade  ore  on  the  dumps  is  estimated  at  44,359  tons,  carrying 
about  14  ounces  per  ton. 


ORE  RESERVES,  DECEMBER  31st,  1914. 


Gross 

Net 

Tons 

Ozs. 

V alue 

Value 

195 

195,535 

$95,323 

$85,724 

47,269 

664,384 

323,887 

81,060 

47,464 

859, 919 

$419,210 

$166,784 
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WaSThe  known  reserves  now  consist  ^ ISTtEil 

u“  miU  runnlM  about  a 

It  became  necessary  I®11;®  ! t^remabOng  mb’amf  stop  operations 

reports  on  the  subject,  the  dire  prospecting  at  the  Lawson  and 

. «. 

which'fs largely  covered  by^a'  deep^s  wamp,  and  therefore  has  never  been 

Ket^  which  is  the 

tion  yielding  most  of  the  ore  in  tho  c is  . exploration,  it  was 

While  realizing  the  sPeculative  c’ bTiustffied  in  abandoning  this  large 

,t  Jl&ft? started  50  te.t 

ab°Th earnest  important  K'bfSfJ^jS^SS^SVSo  [mlt‘onLth?M» 

of  955  feet  from  the  fault;  a north  and  south^c^^  ^ut, ^successful,  no  pay 
XWS?nd,tKS  July6  no  further  work  has  been  done  on  the 

Considerable  surface  pr,^P^ct^fereathe°surfacet  of  the  roclf  was  ex- 

broken  down  during  the jyear  and  as  J"mber  1st 

ES&'S&SSSSiS'' bSSf  A . "nl’d'Sa  5 vein  on 

^.wbstjsmsk  ssfsssa^av — - be  — 

of  the  exploration  in  other  parts  of  the  prope  y. 


•“S3SS=SHSSr=.^‘, 

Lake  is  being  developed  by  a winze.  . j overlain  by  diabase 

and^his  groundl^nowlieing  explored^y^cr^scut  ^er  the  contacL 

Fisher-Eplett  Ml™^Thjs  P worked hby  the1 'ad  fchning1  Beaver  Mine, 
district  on  the  strike  of the for  almost  the  full  width 
Crosscuts  on  the  300  ft.  le\  el  expio  a in  »icinit  of  the  granite  contact.  , 

large  amount^wiitefttf  be  Romped,  it  was  closed  down  and  the  plant 

““Zivemsit,  Mine— A crosscut . trom , th< ;K3“;”SSii" Urn 
University  to  cut  the  vein  opened  up th  id  The  ore  exposed  by  the 
vein  connected  with  the  old  shaft  near  wm  o ^ ,g  genera)ly  low  grade  but 
former  owners  has  been  careful  y Ptrat’or  One  or  more  carload  ship- 
may  be  rich  enough  to  go  to  the  concencr  ^ short  crosscut  will  also 

— *»  o'"1- ~ the 

on  a gold  prospect  in  B°^ton  T°wns  p,  a^  a vein  assayed  well,  in 

taWhI^nin%Sd“«o^P  »<  interest,  so  th.  pro- 

perty  was  returned  to  the  owners.  ounce.  The  net  value  of  the 

The  price  of  silver  is  taken  at  48|  Pmarketing,  chargeg)  which  are 

high  grade  ore  is  the  tross  ^|’lvle . the  net  value  <ff  the  mill  rock  is  the 
estimated  at  10-07f JrJiJf™  pharees  have  been  deducted. 

value  after  the  marketing  <■  g f..om  the  above  net  value, 

The  cost  of  mining  has  not  ®e  j ^ tpc  ore  0n  board  cars. 

which  merely  represents  the  selling  value  ottne  ore  ^ ^ ^ year  ag0i  the 

The  Year’s  Results  As  tor  ^ previous  year,  due  to  the 

profits  for  1914  were  very  “^ch  less ^a£re and  the  lower  price  received  for 

with  59.32  cents  in  1913. 

The  price  of  |Uve^ef7|nCents^ Kw7tS ;°the  low-price  ever  re- 
224  pence  m London  and  tLeeitwi  Ne  tput  f0rthe  year  was  1,368,247 

being  carried  on  as  outlined  aboi  e.  were  investigated,  but  none  of 

them  proved*  sufficiently6  promishig1  for  an  investment  of  the  Company.s 

fUU  rtividends  declared  during  the  period  amoi untei d to 

smelters,  $259,530.08 ; less,  dividend  and 

Accounts  payable  $259,314.40. 
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LA  ROSE  MINES,  LIMITED— BALANCE  SHEET,  DECEMBER  31st,  1914. 
LIABILITIES. 


ASSETS 


Wages  and  accounts  payable. 

Accrued  expense  on  ore 

Dividend  payable 


$32,172  22 

38,950  54 

193,000  00 

n ...  a.  , $264,122  76 

Capital  Stock : 6,000,000  00 


Surplus  as  detailed  below 


8>6,264,122  76 
1,032,810  82 


7,296,933  58 


Cash  in  Banks. 


Accounts  receivable— less  reserve ^ . 

Gross  value  of  ore  at  smelters,  in  transit  anid  at  mine  ready  for 

shipment 

Accrued  interest  and  prepaid  expense 

Mining  plant,  equipment,  supplies,  etc 

Mining  property  (including  89,998  shares  of  stock  of  University 


University  Mines,  Limited— Advances. 
Less— Reserve 


$25,277  09 
25,277  09 


$509,637 

48 

473,755 

50 

1,019 

64 

253,827 

29 

3,788 

72 

89,904 

95 

5,965,000 

00 

$7,296,933  58 

The  Surplus  is  made  up  as  follows  : 

Cash  in  Banks $509,637  48 

Gall  loans....  473,755  50 

Acc  ts  receivable  and  interest  accrued  . 4,808  36 

Ore  at  smelters,  in  transit  and  at  mine 

ready  for  shipment 253  827  29 

Supplies,  etc 5,702  79 


SURPLUS— DECEMBER  31st,  1914. 


Less : 

Accounts  payable $32,172  22 

Accrued  expenses  on  ore  not  settled  for  38,950  54 
Dividend  payable 193,000  00 

Net  Current  Surplus - 

Buildings,  equipment,  etc $84, "202  16 

Mines,  mining  claims,  etc 5,965,000  00 


$1,247,731  42 


264,122  76 


Legg  . v6, 049, 202  16 

Capital  Stock  . . $6,000,000  00 

Net  Fixed  Surplus 


$983,608  66 


49,202  16 


Total  Surplus  as  above $1,032,810  82 


As  at  December  31,  1913. ...  

Add: 

Profiit  on  production  for  Period 

Sundry  Profits  belonging  to  former  years . 


$1,588,530  15 


Less : 

Expenses  incurred  in  examination  of  properties 
offered  for  sale  and  in  prospecting  other  than  at 
mines s 


$217,979  04 
86  60 

$218,065  64 


Deduct : 

Dividends  declared  during  the  period. . 


2,784  97  215,280  67 

$1,803,810  82 
771,000  00 


Total  carried  to  Balance  Sheet,  above $1,032,810  82 
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LA 


ROSE  CONSOLIDATED  MINES  COMPANY  Continued. 


UNIVERSITY  MINES,  LIMITED. 


Due  La  Rose  Mines,  Limited. 
Capital  Stock  


LIABILITIES. 


$25,277  09 

1,000,000  00 


assets. 


Mining  Property  

Buildings  and  equipment.  . , $14,613  17 

9,039  79 

Loss  Account  below 


PROFIT  AND  LOSS 


$1,025,277  09 

AccouNTroTrai  year  ending  December  sist,  mi 


«g  I l^ssfOT^eaiA.arried  to  Balance  Sheet- above. 


Operating  Expense. 

Insurance 

Taxes 

Depreciation 


$1,000,000  00 

1,624  13 


23,652  96 
$1,025,277  09 


$275  00 
9,039  79 


15  60 
221  47 

i,314  79 


LA 


COMBINED  STATEMENTcOEmPROEU  AND  LOSS,  YEAR  ENDING 


ROSE  MINES,  LIMITED,  AND  DECEMBER  31.  1911 


Gross  settlements  for  ore  : 


$160,767  43 


253,827  29 


.718.37192 

Oro«  De“"" 

ber  31,  1914  (including  Bullion  at  Brokers) 

DGross:  value  of  ore  at  smelters,  in  transit  and  at  mine, 

December  31, 1913 

~s&B33S&SSBS£$Siir=. 


$972,199  21 
245,123  67 
$727,075  54 
579,943  51 


As  at  December  31,  1913 : 

La  Rose  Mines,  Ltd.  Surplus 

L University  Mines,  Ltd.— Deficit 

^La  Rose  Mines.  Ltd. -Reserve  against  advances  to  Univer- 
sity Mines,  Ltd 


,588,530  15 
14,613  17 
,573,916  98 
16,497  07 


$1,590,414  05 


Add  : 


As  at  December  3J,  1914: 


$147,132  03 


°Ground°ientals,  less  collection  expenses. 
Interest  and  discount — 


$7,209  09 
54,598  13 


61,807  22 


Net 


combined  profit  carried  to  combined  Surplus  account 


LaRose  Sundry  Profits  belonging  to  previous  earSg217;979  04  $1,590,500  65 
La  Rose  Mines,  Ltd. -Profit  for  year  - * 9;039  V9 

University  Mines,  Ltd.— Loss  ror  year 

Net  Profit  from  Combined  Profit  and  Loss 

Account  as  above 

Deduct . . Ltd.— Expenses  incurred  in  Ex- 

L|m  °natK!  properties  offered  for  sale,  and  m 

prospecting  other  than  at  own  mines 


A<T  a Rose  Mines,  Ltd.— Increase  in  Reserve  against 
advances  to  IJniversity  Mines,  Limited 


DLaURose  Mines,  Ltd.-Dividends  declared  during 
year 


$208,939  25 

2,784  97 
$206,154  28 

8,780  02 
$214,934  30 

771,000  00 


86  60 


556,065  70 


Combined  Surplus  as  at  December  31, 


$1,034, 43*95 


LA  ROSE  CONSOLIDATED  MINES  COMPANY— Contii  iied 
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Hig-hest  and  Lowest  Prices  of  Stock. 


TORONTO. 


$5  shares — Actual,  not  percentage  quotation. 


1908  19C9 


High  Low 


January  

February  

March 

April 

May  

June 

July 

August 

September .... 

6.50  6.08 

October 

6.55  6.20 

November  .... 

7.12*  6.45 

December 

6.75  6.25 

Sales  ... . — 

64,621 

Dividends . 

6+1 

High 

Low 

6.65 

6.25 

6.60 

6.30 

6.94 

6.30 

7.08 

6.70 

7.44 

7.00 

8.14 

7.45 

8.46 

8.15 

8.47 

7.80 

8.15 

7.70 

7.80 

5.60 

6.55 

4.20 

5.15 

4.70 

392 

,734 

11+3 


1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

4.95 

4.42 

4.83 

4.40 

3.90 

3.65 

3.20 

2.60 

1.96 

1.75 

2,805 

4.90 

4.20 

5.00 

4.65 

4.00 

3.75 

3.13 

2.75 

1.90 

1.65 

9,590 

4.60 

4.32 

4.88 

4.40 

4.10 

3.80 

2.90 

2.75 

1.75 

1.52 

5,360 

75 

68 

3,550 

4.55 

3.70 

4.65 

4.25 

3.87 

3.65 

2.74 

2.36 

1.56* 

1.35* 

5.670 

70 

50 

7,704 

4.65 

3.95 

4.70 

4.36 

3.62 

3.50 

2.47 

2.30 

1.45 

1.37 

.840 

4.45 

4.30 

4.45 

4.15 

3.50 

3.30 

2.45 

2.05 

1.44 

1.15* 

3,840 

4.10 

3.30 

4.25 

3.90 

3.30 

3.00 

2.40 

2.22 

1.15 

.81 

6,250 

4.10 

3.80 

4.05 

3.85 

3.13 

2.97 

2.32 

2.20 

3.99 

3.70 

4.22 

3.95 

2.90 

2.60 

2.35 

2.23 

5.02 

3.85 

4.05 

3.85 

2.62 

2.15 

2.15 

1.76 

4.90 

4.50 

4.82 

3.78 

2.55 

2.40 

1.98 

1.72 

4.71 

4.40 

4.07 

3.85 

3.20 

2.45 

2.00 

1.95 

78,055 

34,513 

30,208 

61,573 

34.355 

S 

8 

12 

1 

S' 

10+2 

10 

470  THE  McKINLEY  DARRAGH-SAV AGE  MINES  OF  COBALT,  LIMITED. 

^ ^ " (Incorporated  under  the  Laws  of  the  Province  of  Ontario.)  Mines— Cobalt,  Ont. 

Head  Office— 58  Canada  Life  Building,  Toronto,  Ont.  Starr  Secretary,  Toronto,  Ont. ; 

Directors— &^^eMasten^P^esWenL^ToroM^^Onty^o^lo|^o^^,^J?u^Y^’;  ^bs^ph^S.  ^unn,°CAsstf treasurer,"  Rochester,  N.Y.;  Hiram  W.  Sibley. 
Rochester  NY.;  W.  L.  Thompson,  Rochester,  N.Y.  . 

Koc nosier,  , Manager— T.  R.  Finucane,  Cobalt.  h 

ssss isssfflwss-*  .0 


LIABILITIES. 

Current  Liabilities—  $19,476  37 

Amount  to  dlstaibute  to  stockholders  Jan.  i,  1915. . . 67,13°  76 


i,907  13 
4,000  00 


Reserve  for  Government  Tax  for  1914 2 247’ 692  00 

Capital  stock  issued 69 

Surplus 


GENERAL  STATEMENT  » THE  RBCOVERY  OF  SILVER 
McKINLEY. 

Ounces  of  silver  removed  from  the  mine ' ' " ■ \»q 

Ounces  of  silver  removed  from  the  dumps ’ 

Total  ounces  of  silver  removed  from  the  mine  and  dumps  1,310,827 
Ounces  of  silver  lost  in  milling 

1 159  154 

Ounces  of  silver  recovered SAVAGE. ’ ’ 

Ounces  of  silver  removed  from  the  mine 256*219 

Ounces  of  silver  removed  from  the  dumps ^ 

Total  ounces  of  silver  removed  from  the  mine  and  dumps  319,249 


OumiiTs^of^siiver  stored  for  retreatment 9,006 

Ounces  of  silver  lost  in  milling 104,001 


111,863 


237  386 

Ounces  of  silver  recovered  McKinley  Savage 


Total  ounces  of  silver  recovered 1,159,154 


Total 
237,386  1,396,540 


Current  Assets—  ASSETS. 

Cash  in  Bank  and  on  hand ^ i’o04  43 

Accounts  receivable. tr’qm  88 

Ore  at  smelter ugfiOO  06 

Material  and  supplies  on  hand ’ 

Capital  Assets  o I qqq  qqt  no 

McKinley-Darragh  Mine * 672  910  88 

Savage  Mines ;;;;;;;;;;  100,000  00 

Plant6: McKinley,  January  i,  1914 j j?  « 

Additions  to  plant  during  year M 

$92,619  01 

Less  depreciation 23,154  75 

Plant  Savage,  January  1,  1914 $28,305  76 


$447,851  74 


69,464  26 


Additions  to  plant  during  year.  

$28,343  33 

Less  depreciation 7,085  83  21,257  50 

Office  furniture  and  fixtures f’ooo  00 

Investments 

Deferred  charges  to  Profit  and  Loss- 
Insurance  paid  in  advance 


$2,652, 534 J2 


2,204,612  66 
70  42 
$2,652,534  82 


ORE  RESERVES. 


r -r-  i 55  176  tons,  estimated  to  contain  1,705,900  ozs. 

Savage^ 12,835  tons,  estimated  to  contain  426,920  ozs. 

To(.al  68,011  tons,  estimated  to  contain  2,132,820  ozs. 

Estimated  Ore  Reserves,  January  1914  3-582!896  ozs. 

Ore  developed  during  the  year  1914 

3,792,896  ozs. 

Mine  production  from  both  properties,  including  ore  i emoi  ed  ^ ^ ^ ozs. 

from  the  dumps 2*.  132’. 820  ozs. 

Ore  Reserves,  January  1,  

3,792,896  ozs. 

Ore  removed  from  Savage  dumps  for  treatment  at  the  ^ ozs> 


1914  . 


9,006  ozs. 


Tpai^e^Offlee— Security  T?a^sferr&  Registrar  Company,  66  Broadway,  New  York, 


Auditors 


— W.  Salvin  Taylor  & Co,,  Rochester, 
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STATEMENT  OF  OPERATIONS,  YEAR  1914. 


Sales : 

Amount  of  ore  shipped  to  smelters 
Less  cost  of  marketing  


Ore  on  hand  at  mines 

Net  value  of  ore  produced — 

Cost  of  production,  including  depreciation 

Gross  profit  on  operations 

Total  gross  profits 

Deductions: 

Administration  expense 

Taxes 

Insurance 

Stock  and  dividend  expense 


McKinley 

Savage 

$554,223  82 

$64,433  56 

72,780  97 

10,358  47 

$481,442  85 

$54,075  09 

92,976  88 

22,216  21 

$574,419  73 

$76,291  30 

254,052  40 

67,808  41 

$320,367  33  $8,482  89 

$328,850  22 


$17,025  55 
4,450  56 
4,919  66 
4,480  33 

30,876  10 


Net  profit  on  operations  $297,974  12 

Add  interest  received 9,678  34 


Total  net  profits 


$307,652  46 


Your  Directors  beg  to  report  that  in  the  operation  of  the  McKinley  - 
Darragh-Savage  Mines  during  1914,  there  were  removed  1,660,076  ounces  of 
silver,  and  there  were  opened  up  and  developed  in  this  period  582,896  ounces. 
The  ore  reserves  in  the  mine  were  thus  depleted  to  the  extent  of  1,077,180 
ounces,  leaving  on  the  first  of  January  a total  estimated  reserve  of  2,132,120 
ounces. 

The  cost  per  ounce  of  recovering  the  silver  during  the  past  year,  as  is 
shown  in  the  foregoing  report  has  increased  from  22*c  during  1913  to  317c 
during  1914.  This  increase  is  largely  due  to  the  decrease  in  the  total  ounces 
of  silver  recovered  from  an  equally  large  tonnage  of  rock.  The  net  return 
in  profit  has  also  been  lessened  by  the  extremely  weak  average  price  of 
silver,  which  has  fallen  from  over  59c  in  1913  to  approximately  54c  during 
the  past  year. 

In  pursuance  of  the  policy  of  investigating  other  ore-bearing  properties 
with  an  idea  toward  the  acquiring  of  the  same,  which  policy  was  approved 
by  the  shareholders  at  the  last  annual  meeting,  your  Directors  procured  an 
option  on  the  Jupiter  Mines  Company,  Limited,  of  Porcupine,  one  of  the 
most  promising  properties  in  that  district.  The  Superintendent  of  the 
Savage  Mine  was  removed  to  this  property,  and  the  work  of  exploring  and 
developing  this  mine  was  actively  carried  on  for  a period  of  approximately 
nine  months,  and  at  a cost  of  about  $53,500.  The  stockholders  have  already 
received  notice  under  date  of  January  1st,  1915,  that  the  results  of  the 
investigation  of  this  property  under  the  option  did  not  appear  to  your 
Directors,  or  to  their  engineers,  to  warrant  the  purchase  of  the  property  on 
the  terms  then  available. 

Various  propositions  with  respect  to  other  properties  have  been 
considered  from  time  to  time,  but  none  of  them  has  appeared  sufficiently 
good  to  warrant  your  Directors  in  investing  the  money  of  the  Company 
therein. 


TORONTO— Unlisted. 


J anuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. . 


1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

2.29 

1.90 

.95 

.95 

1.00 

.96 

.82 

.79* 

1.56 

1.38* 

1.67 

1.63 

1.98 

1.94 

1.22 

1.00 

7,240 

2.29 

2.29 

.85 

.80 

1.00 

.90 

.85 

.81 

1.79 

1.56 

1.86 

1.69 

2.00 

2.00 

1.22 

1.20 

600 

1.60 

1.54* 

.70 

.70 

.93 

.88* 

.97 

.87 

1.76 

1.60 

1.75 

1.71 

2.15 

2.00 

1.23 

.72 

6,005 

.97 

.64* 

1.01 

.90 

.95* 

.92 

1.70 

1.56 

1.70 

1.65 

2.00 

1.90 

.76 

.60 

400 

1.12* 

1.09 

.79 

.70 

.90 

.89 

.94 

.92 

1.73* 

1.61 

1.90 

1.79 

1.95 

1.86 

.80 

.74 

.95 

.93 

1.00 

.94 

1.79 

1.67 

1.80 

1.70 

1.70 

1.60 

.83 

.75 

1,600 

.74 

.74 

.90 

.84 

.96 

.93 

1.70 

1.59 

1.80 

1.73 

1.90 

1.68 

.67 

.48 

8,150 

.82 

.75 

.95* 

.89 

1.01 

.98 

1.62 

1.53 

1.95 

1.78 

1.83 

1.83 

.80 

.80 

1.18* 

.82* 

1.01 

.95 

1.70 

1.56 

1.98 

1.92 

1.70 

1.45 

.70 

.69 

1.05 

.90 

.92 

.85 

1.261 

.98| 

1.88 

1.60 

1.92 

1.86 

1.42* 

1.35 

'.78 

1.30 

1.00 

.87 

.87 

1.40 

1.09 

1.88 

1.80 

2.20 

1.95 

1.35 

1.20 

.78 

1.06 

1.00 

.89 

.85 

1.38 

1.20* 

1.84 

1.65 

2.50 

1.94* 

1.10 

1.01 

3,015 

2% 

55,077 

9% 

37,620 

10% 

74,785 

25% 

101,275 

45% 

33,825 

50% 

24,900 

32% 

23,995 

12+6 

1915 


High  Low  Sales 


Dividends. 

March,  1907,  2 per  cent, ; Jan.  1908,  4 per  cent. ; July,  1908,  5 per  cent. ; Jan.  15,  5 per  cent. ; July  15,  1909,  5 per  cent. ; Jan.  15,  1910,  5 per  cent. ; 
July  15,  1910,  5 per  cent. ; October  1,  1910,  5 per  cent. ; January  1,  1911,  15  per  cent. 


1912 

April  1st,  10  per  cent $224,769  20 

July  1st,  10  per  cent 224,769  20 

Oct.  1st,  10  per  cent 224,769  20 

Jan.  1st,  20  per  cent 449,538  40 

50  per  cent $1,123,846  00 


1913 

10  per  cent $224,769  20 

10  per  cent 224,769  20 

6 per  cent 134,861  52 

6 per  cent 134,861  52 

32  per  cent $719,261  44 


1914 

6 per  cent $134,861  52 

6 per  cent 134,861  52 

3 per  cent 67,430  76 

3 per  cent 67,430  76 


18  per  cent $404,584  56 
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Directors— E.  P.  Earle 

Denis  Murphy 

December  31st,  1914. 


NIPISSING  MINES  COMPANY. 

(Incorporated  under  the  Laws  of  the  State  of  Mamed  Canada. 

■p^^S^taw^eRich^rfT^aGreene^New^York^° ’ eAS’NcT&mM  ’ 


New  York 


Secretary  Richard  T.  Greece.  each 

Capital  Authorized  and  Issued,  $6,000,000.  Shares,  $5  each. 


Scrip. 


LIABILITIES. 


Capital  Stock  . . . • • ■ ' ' ' ' 

Surplus' ^December  SIslTmI  (from  Statement  of  Receipts  and 
Disbursements) 


$6,000,000  00 

300,000  00 

5,720  98 


$6,305,720  98 


DISBURSEMENTS. 

Dividends  on  1,200,000  shares  of  the  Capital  Stock 

of  Nipissing  Mines  Company  : $300,000  00 

fP.1'11.  Iftli  1914,  o/ *300,000  00 

July  18th  1914  o/ 300,000  00 

October  19th,  1914,  ?/« 'inn  non  no 

Payable  January  20th,  191o,  o% 300,000  00 

20% 

Administration  Expenses : 

Fees  for  Transfer  Agents,  Registrars,  Dividend 

Disbursing  Agents  and  Stock  Certificates  $9,776  U 
Legal,  Corporation,  Administrative,  New 

York  office  and  Traveling  Expenses -5,850  83 

Total  disbursements  for  year  1914 

Balance,  Dec.  31,  1914 — to  Balance  Sheet 


ASSETS. 

Capital  Stock  Nipissing  Mining  Co.,  Limited.  . .....  • • • • • ■ 

Dividend  receivable  from  Nipissing  Mining  Co.,  Ltd.  (Jan.  1J15). 
Dividend  declared  payable  on  or  before  January  o (J(|0  Q() 

Received  during  December,  i914,  and  used  for 
general  expenditure 

Cash  in  bank 


10,000  00 


$6,000,000  00 


300,000  00 
5,720  98 

6,305,720  98 


$1,200,000  00 


35,627  55 

$1,235,627  55 
5,720  98 

$1,241,348  53 


RECEIPTS. 

Dividends  on  2,500  shares  Nipissing  Mining  Co., 

Limited:  $310,000 

-f  Prl1,  i?4h\  <li9.14 ' . 310,000 

October  19th,  1914.  •••••••;•  ■ y 

Dividend  declared— December  21st,  1914 310JJ0U 

Interest  on  Bank  Deposits 

Total  receipts  for  year  1914 

Balance  January  1,  1914 


$1,235,000  00 
68  95 

$1,235,068  95 
6,279  58 


$1,241,348  53 


PRESIDENT’S  REPORT— New  York,  March  27th,  1915. 


The  following  reports,  which  give  in  detail  the  operating  results 

fflaa  o( 

cost  during  1913  reCeived  for  silver  sold  was  55.36  cents  per  ounce, 

whim  fn  thfprevious  year  the  average  price  was  60.26  cents.  This  decline 
wasdue  largely  to  conditions  brought  about  by ^ the .European  War. 

Shareholders  received  during  the  year  $l,200,uuu. 


■ Thel  ST-sa  Afinas 

Company’s  business. 


AePBage — 846  acres.  m p a 

mh  W,  April,  July  aul  October  A«d & ' 

Toronto  General  Trusts  Corporation,  Toronto. 
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NIPISSING  MINING  COMPANY,  LIMITED. 


(The  Operating  Company.) 


BALANCE  SHEET, 

LIABILITIES. 

Capital  stock *. $250,000  00 

Accounts  payable  (including  estimated  taxes) 190,522  26 

Accrued  expenses  on  ore  and  bullion 18,997  47 

Dividend  payable  January,  1915 300,000  00 

Surplus  (see  Statement  of  operations) 1,602,776  20 


$2,362,295  93 


DECEMBER  31st,  1914. 

ASSETS. 


Mining  property $250,000  00 

Mining  plant,  equipment  and  supplies 496,886  75 

Investments 69,519  61 

Ore  and  bullion  at  mine  and  in  transit 1,129,539  58 

Accounts  receivable 25,058  35 

Cash  in  Banks,  New  York,  Toronto  and  Cobalt 391,291  64 


$2,362,295  93 


STATEMENT  OF  OPERATIONS 


Gross  settlements  1913  ore  (paid  for  in  1914). ., $191,212  66 

.Gross  settlements  1914  ore 2,914,888  29 


Gross  settlements  for  year $3,106,100  95 

Gross  value  of  ore  and  bullion  at  mines  and  in  transit  December 

31,  1914  1,129,539  58 


$4,235,640  53 

Less : Gross  value  of  custom  ore  purchased $1,284,751  20 

Gross  value  of  inventory,  December  31st,  1913  434,824  48  1,719,575  68 


Gross  value  1914  ore $2,516,064  85 

Other  receipts : 

Ground  rents $20,157  50 

Interest,  discounts,  etc 22,510  34  42,667  84 


$2,558,732  69 

Cost  of  mining  and  all  other  expenses  (including  smelter  deduc- 
tions, treatment,  etc.,  on  settlements  1914  ore  and  accrued 
charges  on  ore  and  bullion  at  mine  and  in  transit) 971,111  53 


Net  receipts  for  1914  production $1,587,621  16 

Cost  of  special  investigations 8,905  92 


$1,578,715  24 

Surplus,  January  1, 1914 1,259,060  96 


$2,837,776  20 

Less : 

Dividends  declared  and  paid  during  1914 $935,000  00 

Dividend  payable  January,  1915  300,000  00  1,235,000  00 


$1,602,776  20 


This  net  surplus  is  made  up  as  follows : 


Cash  in  various  Banks $391,291  64 

Ore  and  bullion  at  mines  and  in  transit 1,129,539  58 

Accounts  receivable 25,058  35 

Investments  69,519  61 

Mining  plant,  equipment  and  supplies 496,886  75 


$2,112,295  93 

Less : 


Accrued  expenses  on  ore  and  bullion  not  settled  for  $18,997  47 

Accounts  payable  (including  estimated  taxes) 190,522  26 

Dividend  payable  January,  1915 300,000  00 

509,519  73 


Net  surplus 


$1,602,776  20 


Net  surplus  to  Balance  Sheet. 
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EXTRACTS  FROM  GENERAL  MANAGER’S  REPORT-MARCH  5th,  1915. 


Shipments  in  1914 


Per  cent. 


Silver  Bullion  including 
Bullion  produced  from 

Custom  ore 

Cobalt  Residue,  including 
Residue  produced  from 

Custom  Ore 

Second  grade  ore 


Shipments  of  Nipissing  pro- 


of  Total 

Dry  Tons 

Fine  Silver 
Ounces 

Net  Value 

Net 

Value 

216.5970 

6,300,177.23 

$3,431,853  43 

155.82 

1,060.6290 

4.9105 

34,452.62 

1,066.72 

42,344  06 
627  31 

1.92 

.03 

1,282.1365 

847.9241 

6,335,696.57 

2,335,834.06 

$3,474,824  80 
1,272,424  18 

157.77 

57.77 

434.2124 

3,999,862.51 

$2,202,400  62 

100.00% 

SUMMARY  OF  SHIPMENTS,  1914 
Nipissing  Production  Only 

, . 434.2124 

Dry  tons  shipped 3,999,862.51 

Gross  Ounces  Silver  contained «2  214  626.60’ 

Gross  Silver  Value  . . . % ’ 55.365 

Average  Price  received  per  oz.  cents $6,568.08 

Received  from  sales  of  Cobalt ®2  221,194.68 

Gross  Silver  and  Cobalt  value $18,794.06 

Marketing  Charges  • $2,202,400.62 

Net  value  received  from  sales v 


Shipments  in  1914 ...... ... 

°i914.nd. at  mi.ne:  - 206.9650  1,110,272.15 


Production  in  1914 

Dry  Tons  Oz.  Silver  Gross  Value  NetValue 
434.2124  3,999,862.51  $2,221,194  68  $2,202,400  62 

538,481  99  523,913  03 


On  hand  at  mine,  Dec.  31, 
1913 


Difference  between 
estimated  shipments 
in  1913  and  actual 
returns 


641.1774  5,110,134.66  $2,759,676  67  $2,726,313  65 
129.4210  420,801.62  243,619  81  239,515  37 


7.99 


Cost  of  Producing  Silver 
Based  on  production  of  4,689,333.04  ounces  and  80,037 


Hydraulicking ?1|  jjy 

Diamond  drilling. 920* 799  48 

Development  and  exploration 136  326  32 

Stoping  " , V.»q 

Loading  and  shipping Lr.  i,o.s  oa 

Assaying  and  engineering 67  mi  no 

Administration  and  office — on’^io  <11 

Boarding  house  and  camp  maintenance  

Insurance  and  taxes * * a‘i’s77  10 

Low  grade  mill M 242  41 

Depreciation 24*894  48 

Co%^aU?nPNewC' York  Office  and  'travelling  13,692  29 

$971,111  53 

Less  rents  and  interest 42,667  84 

Total  operating  cost $928,443  69 


SUMMARY  OF  PRODUCTION. 

, . . $2,516,064  85  100.0% 

Gross  value  of  production v ’92g  443  69  36.9% 

Total  cost  of  production 

$1,587,621  16  63.1% 

Difference 


tons  milled. 

Per  Ton 

Per  Oz. 

Ore 

Silver 

$.582 

$.0099 

.037 

.0006 

2.759 

.0471 

1.703 

.0291 

.020 

.0003 

.144 

.0025 

.345 

.0059 

.259 

.0044 

.468 

.0080 

.298 

.0051 

.454 

.0077 

3.944 

.0673 

.678 

.0116 

.311 

.0053 

.171 

.0029 

i $12,133 

$.2071 

.533 

.0091 

1 $11,600 

$.1980 

Total  Shipments  to  December  31,  1914 
Gross  Value  Sliver 


511.7564  4.689,333.04  $2,516,056.86  $2,486,798  28 


7.99: 


Nipissing  Production....  511.7561  4,689,333.04  $2,516,064  85  $2,486,806  27 


Year 

1904.. 

1905.. 

1906. . 

1907 . . 

1908. . 


Dry  Weight 
Lbs. 
124,659 
939,373 
4,019,494 
4,804,426 
7,009,998 
12,825,169 
13,388,039 
5,829,254 
3,701,726 
2,657,250 
868,425 

Gross  Oz. 
Silver 
32.13 
753,153.90 
2,214,821.60 
2,239,551.89 
2,893,031.44 

4.646.869.21 
5,596,135.80 
4,678,074.14 

4.719.578.21 
4,844,169.41 
3,999,862.51 

plus  Cobalt, Nickel 
& Arsenic  paid  for 
$24,163  90 
505,638  28 
1,576,852  94 
1,373,088  57 
1,526,686  32 
2,417,767  21 
3,008,957  80 
2,507,196  98 
2,893,276  54 
2,945,335  30 
2,221,194  68 

56,167,813 

36,585,280.24 

$21,000,158  52 

Net  . 

V alue  Receiv  ed 
$23,887  52 
471,666  61 
1,421,655  54 
1,234,492  35 
1,364,478  03 
2,180,407  02 
2,742,842  58 
2,381,712  54 
2,827,317  62 
2,920.714  26 
2,202,196  62 

$19,771,370  69 


NIPISSING  MINES  COMPANY— Continued 
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1905  To  Syndicate. 

1906  " 


Dividends  Paid  to  December  31,  1914. 

By  Nipissing  Mining  Co.,  Ltd  By  Nipissing  Mines  Co, 


Nipissing  Mines  Co.. 


1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 


Dividend  declared  Dec.  21, 1914 


. $300,000  00 

. . 100,000  00 

. . 500,000  00 

$480,000  00 

. . 880,000  00 

840,000  00 

. . 740,000  00 

720,000  00 

. . 1,370,000  00 

1,350,000  00 

. . 2,122,500  00 

2,100,000  00 

. . 1,853,430  49 

1,800,000  00 

. . 1,842,366  76 

1,800,000  00 

. . 1,835,000  00 

1,800,000  00 

. . 1,380,000  00 

1,350,000  00 

$12,923,297  25 

$12,240,000  00 

310,000  00 

300,000  00 

$13,233,297  25 

$12,540,000  00 

SOURCES  OF  PRODUCTION 


From  underground  Tons  Tons 

Shaft  73 53,719 

Little  Silver 7,493 

Shaft  122 4,811 

H-52 5 

66,028 

From  dumps 

Vein  80 13,231 

“ 96 128 

“ 122 653 

14,012 


80,040 

Less  1.70%  moisture 1,363 


Total  production 78,677 

Total  High  Grade  Ore  and  Concentrate  Produced 1,028 


Low  Grade  Ore  to  Battery  Bins 

PRODUCTION  OF  INDIVIDUAL  VEINS  IN  1914 
Silver  Ozs.  in  Silver  Ozs. 
High  Grade  Ore  in  Mill  Rock 

Shaft  73: 


77,649 


Total 
Silver  Ozs. 


V eins  73,  80  and  100 

Vein  96 

Vein  122 , 

Little  Silver 

H-40  and  H-52 


1,968,243 

176,358 

274,577 

9,131 

2,428,309 


1,890,298 

3,616 

154,342 

211,514 

1,254 

2,261,024 


3,858,541 

3,616 

330,700 

486,091 

10,385 

4,689,333 


HIGH  GRADE  MILL. 

There  have  been  no  additons  to  the  high  grade  plant  during  the  year 
and  no  change  in  treatment. 

The  mill  treated  929  tons  of  Nipissing  ore  having  an  average  value  of 
2,439  ounces  per  ton,  and  965  tons  of  custom  ore  averaging  2,421  ounces  per 


ton.  In  addition  to  this,  the  refinery  treated  the  precipitate  from  the  low 
grade  mill.  The  total  shipments  of  bullion  during  the  year  amounted  to 
6,300,177  fine  ounces. 

The  market  for  Cohalt-nickel  residue  was  good  during  the  first  half  of 
the  year,  hut  since  the  war  started  all  foreign  consignments  have  been  cut 
off. 

Total  shipments  of  residue  amounted  to  1,060  tons,  which  gave  a net 
return  of  $42,344.06. 

Bullion  and  Cobalt  residue  were  the  only  products  shipped  by  the 
Company  during  the  year. 

Experiments  are  now  being  conducted  with  the  Cottrell  process  on  the 
fumes  from  the  furnaces,  the  object  being  a possible  further  saving  of 
silver  and  mercury. 

LOW  GRADE  MILL  IN  1914. 

Dry  Tons  Assay  Ozs.  Silver  Ozs. 

Ore  treated 79,009  30.82  2,435,345 

By-products  treated 116  87,081 


Total  milled ^79^125 


Bullion  recovered  from  above 
Actual  extraction  by  clean-up . 

The  low  grade  ore  averaged  3.6  ounces  per  ton  higher  than  in  the 
previous  year  and  the  mill  treated  1,885  ton  more. 

Research  work  on  the  low  grade  mill  operations  proved  that  practically 
all  the  rock  in  the  final  tube  mill  discharge  will  pass  a 200  mesh  screen,  but 
that  the  metallics  in  the  ore  are  flattened  out  and  remain  on  the  screen.  Two 
callow  screens  were  therefore  installed  in  the  tube  mill  circuits  and  these 
are  now  recovering  from  20%  to  25%  of  the  total  silver  in  the  ore.  The  dirty 
metallics  from  the  screens  are  cleaned  on  a Wilfley  table  and  the  product  is 
melted  into  bullion.  It  is  expected  that  this  preliminary  treatment  will 
lower  the  cost  in  the  cyanide  plant  and  increase  the  extraction. 

Forty  stamps  ran  329.17  days  or  89.12%  of  possible  running  time. 
Crushed  per  day  240.38  tons  ; crushed  per  stamp  per  day  6.01  tons. 


2,522,426 

2,261,024 

89.64% 


ORE  RESERVES,  DECEMBER  31st,  1914 
Developed  and  Partly-Developed  Ore. 

High  Grade  Ore  Mill  Rock 


Shaft  No.  Tons  Ozs.  Tons  Assay  Ozs. 

73 1,900  3,103,685  87,351  20.0  1,747,020 

64  230  240,303  5,507  20.0  110,140 

80 269  628,750  12,722  25.0  318,050 

100 260  609,400  11,392  25.0  284,800 

63 165  452,700  8,301  24.4  202,365 


2,824  5,034,838  125,273  21.3  2,662,375 

Dumps 97,337  23.8  2,319,863 


222,610  22.4  4,982,238 

SUMMARY. 

Tons.  Assay  ozs.  Ounces 

High  grade  ore 2,824  1,783.0  5,034,838 

Mill  rock 222,610  22.4  4,982,238 


Total 225,434  10,017,076 
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SUMMARY  OF  ASSETS 


Although  the  price  of  silver  has  been  very  low  since  July,  the  result  of 
the  Company's  operations  during  the  past  year  has  been  most  satisfactory. 

The  mine  produced  4,689,333  ounces  of  silver  at  a cost  including  every 
expense  of  19.8  cents  per  ounce.  This  compares  with  a production  ot 
4 552  173  ounces  at  a cost  of  24.09  cents  during  the  previous  year.  The  work- 
ing charges  were  reduced  from  $14.19  to  $11.60  per  ton  of  ore. 

The  net  return  was  $1,587,621.16  as  against  $1,660,271.44  m 1913,  this 
falling-off  is  due  to  a drop  in  the  price  received  for  silver  from  60.261  cents 
in  1913  to  55.365  cents  in  1914.  Dividends  declared  during  the  year  amounted 

to  $1^35,  high  grade  mill  and  the  low  grade  mill  worked  at  full  capacity 
throughout  the  year  and  at  a less  cost  per  ton  of  ore  treated.  The  production 
was  about  equally  divided  between  high  grade  ore  and  low  grade  mill  rock 


A larger  amount  of  custom  ore  than  usual  was  treated  by  the  high  grade 
mill,  the  total  shipments  of  bullion  from  the  refinery  amounting  to  6,300,000 
fine  ounces. 

Considerable  work  is  being  done  on  the  Teck-Hughes  mine  in  the 
Kirkland  Lake  district,  for  which  expenditures  the  Nipissmg  Company  is 
receiving  treasury  stock  of  the  Teck-Hughes  Company.  A numbei  of 
other  outside  properties  have  been  investigated  but  no  interests  acquired. 

The  developments  underground  duringthe  year  were  exceptionally  good. 
The  reserves,  which  now  stand  at  over  ten  million  ounces,  are  the  largest 
ever  shown  by  the  Company.  This  amount  is  assured  and  the  past  history 
of  the  Company  and  the  present  bright  outlook  make  us  confident  that 
future  developments  will  show  their  usual  good  results. 


Highest  and  Lowest  Prices  of  Stock 


TORONTO 


January 

February 

March 

April 

May 

June 

July 

August 

September .... 

October 

November. . . . 
December  .... 

Sales 

Dividends. 


1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High  Low 

Sales 

10  85  10.50 

7.50 

5.75 

9.15 

8.90 

8.10 

7.10 

7,710 

11  SO  10.75 

7.70 

7.30 

9.10 

8.75 

7.30 

6.15 

16,995 

5.50 

5.50 

65 

11.10  10.75 

8.40 

7.50 

9.60 

8.75 

6.90 

5.90 

14,050 

6.55 

5.40 

865 

16!  75  10.45 

8.00 

7.80 

9.20 

8.75 

6.65 

5.98 

5,757 

6.40 

6.00 

1,550 

10.80  10.55 

8.00 

7.00 

9.00 

8.75 

6.30 

6.00 

1,772 

10.65  10.15 

7.90 

7.65 

9.00 

8.40 

6.40 

6.10 

1,255 

10.18  7.40 

7.80 

7.50 

8.70 

8.35 

6.15 

5.50 

5,553 

8.75  7.70 

8.80 

7.75 

9.10 

8.65 

8.10  7.75 

8.80 

8.25 

9.15 

8.90 

7.75  7.10 

8.75 

8.00 

8.55 

8.30 

7.57  7.00 

8.75 

8.00 

8.40 

7.20 

7.50  6.52 

9.80 

8.40 

8.05 

7.80 

53,092 

28,530 

20,546 

4.8,813 

20 

1 30 

! 20+10 

20+10 

MONTREAL 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

10.85  10.75 

7.23  7.06} 

8.75  8.75 

8.12}  7.20  490 

11.05  10.75 
11.00  10.90 
10.75  10.75 
10.55  10.55 
10.50  10.50 

8.50  8.50 

7.50  7.50 
7.75  7.45 

1,585 

7.25  7.25 

9.06}  8.87} 

6.85  6.25  3,030 
6.25  5.97  1,250 

5.55  5.55  ' i00 

' 7. 75  7.75 

8.37}  8.37} 

'8.25  8.25 
9.18f  8.68} 

935 

9.00  8.80 
9.00  8.90 
8.75  8.58 

1,764 

6.60  6.00  110 
'6.35  6.25  80 

4,960 

6.62}  6.62}  50 

THE  RIGHT  OF  WAY  MINES,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— 17j  Elgin  Street,  Ottawa,  Ont.  Mines— Cobalt,  Ont. 

Directors-E.  ^^^^awa ^Pf^ident ; A.  W.  Fraser,  K.C.,  Ottawa,  Vice-President ; C.  Jackson  Booth,  Ottawa ; Geo.  Goodwin,  Ottawa, 
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Dee.  31st,  1914. 


Secret  ary- Treasurer— E.  A.  Larmonth. 

Capital  Stock— Authorized,  $2,000,000: 


Superintendent— D.  H.  Angus 

issued,  $1,685,500. 


. Shares,  $1  each. 

Claims— Property  consists  of  3£  acres  and  four  miles  of  the  right  of  way  of  the  Temiskaming  and  Northern  Ontario  Railwav 
containing  40  acres.  Controlling  interest  in  Cobalt  Merger  Ltd.,  comprising  two  lots  containing  91  acres.  y 

Equipment  and  Plant— The  power  plant  consists  of  two  80  h.p.  boilers,  a compound  air  compressor,  a double  drum  10  bv  12  inrh 

cylinder  hoist,  and  an  electric  light  plant.  Shaft  house  and  ore  sorting  house. 

it. ; May  oth,  1908,  7 per  cent. ; 
per  cent.  ; July  1st,  1909,  6 per 


Dividends  paid  by  Right  of  Way  Mining  Co.,  March  oth,  1907,  7 per  cent.  ; July  31st,  1907  7 per  cent  • 
September  loth,  1908,  7 per  cent. ; April  1st,  1909,  6 + 9 per  cent.  ; May  20th,  1909, 10  per 

nenr  • I Inf  aLam  1 nf  1 nflll  I?  wav,  aawI-  " 1 


cent. ; October  1st,  1909,  6 per  cent. 


Right  of  Way  Mines,  Limited,  has  paid  dividends  of  2 per  cent.,  December  31st,  1909:  April  1st  1910-  June  30th 
1910  ; September  30th,  1910 ; December  31st,  1910 ; December  2nd,  1911,  and  1 per  cent.,  November  16th,  1914.  ’t‘ 


LIABILITIES. 


Sundry  accounts  payable 

Capital  stock 

Balance  at  credit  of  Profit  and  Loss  Account. 


ASSETS. 


$598  02 
1,685,500  00 
526  91 


$1,686,624  93 


The  Bank  of  Ottawa — Balance  on  deposit 

Mine  development 

Plant 

Buildings 

Furniture  and  equipment ......' 

Rolling  stock 

Sundry  accounts  receivable 

Cobalt  Merger,  Limited 

Cobalt  Merger,  Limited — Stock  Account . 

Lease  of  mining  rights 

Deferred  charges 


$17,417  96 
15,418  35 
1,000  00 
300  00 


$20,861  93 
27,000  00 


34,136  31 
7,156  48 
8,074  00 
204,210  00 
1,384,832  86 
353  35 


$1,686,624-93 


PROFIT  AND  LOSS  ACCOUNT. 


General  expenses 

Legal  expenses 

Amounts  written  off— 

Plant  Account 

Buildings  Account 

Amounts  expended  on  other  properties. 

Dividend  No.  7—1%  paid  Nov.  16,  1914. . . 
Balance  at  credit  December  31,  1914 


$1,354  92 
211  10 

$1,566  02 

$1,935  33 
1,713  15 

3,648  48 

82  90 

$5,297  40 

16,855  00 

526  91 


Credit  from  ore  account 
Interest  and  discount. . . . 
Insurance— rebate,  1913 . . 


$330  30 
13  60 


$12,148  05 
343  90 


Balance  at  credit,  December  31,  1913 


$12,491  95 
10,187  36 


$22,679  31 


Total 


$22,679  31 


Annual  meeting’,  in  February. 
Auditor — H.  H.  Williams. 


Transfer  Office— Head  Office  of  the  Company,  46  Elgin  Street,  Ottawa,  Canada. 
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At  Mine 


EXPENSES. 


Mining 

Power 

Mine  Superintendence. 

Plant  Repairs 

General  Mine  Expense. 
Camp  House  Expense . . 

Stable  Expense 

Insurance 

Building  Repairs 

Engineering 

Taxes 


Total  Mine  Expenses 

In  Transit  and  at  Smelter 

Customs  entry 

Consular  fees 

Engineering 

Freight 

Smelter  treatment 


Concentrating  Plant— Leased 


Power 

Supplies  and  repairs . 

Assaying 

Insurance 


Total  Milling  Expenses 

Royalty— T.  & N.  O.  Ry.  Commission. 


Balance  to  credit  of  Profit  and  Loss  Account. 


$ 9,764  80 
4,553  64 
2,532  55 
2,960  19 
1,086  31 
759  55 
743  76 
287  59 
362  28 
88  14 
9 30 
367  70 

$23,515  81 

$6  00 
5 26 
191  28 
1,822  02 
2,057  58 

4,082  14 

$5,393  66 
5,628  54 
4,333  20 
3,405  44 
607  40 
375  55 
196  94 

19,940  73 
598  02 

48,136  70 
12,148  05 

$60,284  75 

ORE  ACCOUNT. 

^J.j»Qgg  ....  

Temiskaming  & Northern  Ontario  Railway  not  finally 
adjusted 


.,135  25 
900  00 


Less  estimated  amount  of  ore  on  hand  December 

<«io4  iQia  d>ilu  w 


$67,035  25 


31st,  1913 
Less  smelter  percentage,  on  sales 


$63,925  25 
3,640  50 


Total. 


$60,284  75 


TORONTO  STOCK  EXCHANGE— Unlisted. 


1907 


1908 


1909 


1910 


1911 


January. . . 
February . . 

March 

April 

May 

June 

July 

August . . 
September. 
October . . . 
November 
December. 
Sales 
Dividends. 


High  Low  High  Low  High  Low  High  LowjHigh  Low 

I a so  3’.so  ’’ 


1912 


4.45  4.45 

4.35  4.35 


i20 

14, 


;;;;  ....  : 3.00  3.00 

;;;;  I 2.25  2.26 

3.69  '3.65  ’. 

3.95  3.74  I 1.93  1.75 

4.00  3.74  1.72  1.68 

4.00  3.85  

2,850  4,034 

14  20+19 


.32  .31 
.27  .20 
.22  .20 
.24  .201 
.26  .25 
.36  .261 
.34  .25 

.28  .23 

49,105 
8 


.191  dll 
.151  .12} 
.10  .03 

.151  -07 
.161  -12 
.09}  .09} 
.08  .08 


.07}  .07} 
.07}  .06 
.07  .07 

108,990 

2 


High  Low 
.06  .06 
.08  .05} 

.09  .07 

.11  .09} 

.12  .111 

.07  .07 

'.06}  .051 

'.06}  .06} 

'.08}  .06 

24,400 

Nil 


High 

Low 

High 

Low 

Sales 

'.06 

.05 

l',300 

.05} 

.05} 

.05 

.05 

500 

1913 


1914 


1915 


225 

Nil 


High  Low  Sales 


1,800 

1 


Note— Transactions  previous  to  October,  1909,  were  for  the  Original  stock. 
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TEMISCAMING  AND  HUDSON  BAY  MINING  COMPANY,  LIMITED. 

(Incorporated  under  the  laws  of  the  Province  of  Ontario.) 

Head  Office — New  Liskeard,  Ont.  Mixes  Cobalt,  Ont. 

Directors — George  Taylor,  President,  New  Liskeard  ; A.  A.  McKelvie,  Vice-President,  New  Liskeard ; S.  S.  Ritehin,  New  Liskeard  ; 

D.  M.  Ferguson,  New  Liskeard;  John  Dunkin,  London,  Ont.  ; T.  McGamus,  New  Liskeard;  C.  L.  Sherrill,  Buffallo,  N.L. 

- Secretary-Treasurer— F.  L.  Hutchinson.  Manager— A.  H.  Brown. 

August  31st,  1914.  Capital  stock.— Authorized,  $25,000;  issued,  $7,761.  Shares,  $1  each. 

Acreage— 340  acres  at  Cobalt ; 168  acres  at  Gow  Ganda.  Controls-Hudson  Bay  Mines,  Limited  through  ownership  of  580,000  shares. 

Equipment  and  Plant— Power  house;  Size,  70  feet  by  40  feet  by  14  feet  clear. 

1 Rand  compressor,  16  drill. 

2 60  h.p.  boilers,  Rand. 

Buildings  anfi  shopsf* P^wer^muse^ machine  shop,  boarding  camp,  office,  bunk  house,  stable,  ore  house,  oil  house,  dynamite 
° house,  dry  house,  storehouse.  All  metal  clad  and  painted. 

Concentrator : 20  stamp. 

Dividends  paid— Per  cent. 

200 
9,000 
300 
3,500 
2,100 
2,100 
2,400 
2,400 


In  operation  since  March  1st,  1911. 

Date 

No. 

Per  cent. 

1905 

45 

300 

1903 

46 

300 

1907 

47 

300 

1908 

48 

300 

1909 

49 

300 

1910 

50 

300 

1911 

51 

300 

1912 

52 

300 

53 

300 

54 

300 

Date  paid. 
Feb.  12th,  1913 
Mar.  31st,  “ 

May  21st,  “ 

June  27th,  “ 
Aug.  19th,  “ 
Nov.  10th,  “ 
Dec.  22nd,  “ 
Mar.  24th,  1914 
June  4th,  “ 
Nov.  10th,  “ 


BALANCE  SHEET. 


LIABILITIES. 


Capital  Stock  (Authorized  $25,000.00)  subscribed nlfi’cno  7? 

Balance  Loss  and  Gain  Account 2,966,602  75 


General  expense. 
Directors’  fees  . . . 


EXPENDITURE. 


Balance  from  Revenue  Account. 


2,974,363  75 


$1,231  49 
125  00 

$1,356  49 
2,466  10 

$3,822  59 


ASSETS. 


Stock  of  the  Hudson  Bay  Mines,  Limited,  5,800,000  shares. .. 

Cash  in  Bank - — 

The  Hudson  Bay  Mines  Ltd.  (Account  Receivable) 

Gow  Ganda  Claims  (M.  R.  1576  & T.  R.  2024) 

Office  furniture 


Interest , 


REVENUE. 


$2,900,000  00 
43,351  75 
26,125  00 
4,500  00 
387  00 

$2,974,363  75 


$3,822  59 


$3,822  59 


LOSS  AND  GAIN. 


Dividends  50  to  53  inclusive ocHno  7? 

Balance  at  Credit 2,966,602  75 


$3,059,734  75 


Balance  forward  Sept.  1st.  1913 $3,057,238  39 

Bad  Debt  collected — 30  26 

Revenue  Account 2,466  10 

$3,059,734  75 


Annual  meeting,  last  Monday  in  October.  , t „ tl_.  . 

Quotations  will  be  found  in  “ Toronto  Unlisted  in  iron,,  01  this  volume. 


Transfer  Office— Head  Office  of  the  Company.  New  Liskeard,  Ont. 
Auditors— H.  D.  Stewart;  T.  C.  Grills,  New  Liskeard. 
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TEMISCAMING  AND  HUDSON  BAY  MINING  COMPANY,  LTD.—  Cont. 

THE  HUDSON  BAY  MINES,  LIMITED. 


Head  Office — New  Liskeard,  Ont. 


Pfinrp-e  Tavlor  President  New  Liskeard  ; A.  A.  McKeP.de,  Vice-President,  New  Liskeard;  Thorna*  McCamus,  New  Liskeard ; 
Directors -George  Taylor,  ™Y]skear  d : G S Ritchie,  New  Liskeard ; J.  J.  Grills,  Now  Liskeard ; D.  M.  Fergusson,  New  Liskeard  ; 

Charies  L.  Sherrill,  Buffalo,  N.Y. 

Secretary-Treasurer— F.  L.  Hutchinson. 


August  31st,  1914*. 


Capital  stock— Authorized,  $3,509,000 


Paid  up,  $3,200,050. 


Shapes,  $5  each 


LIABILITIES. 


Capital  stock 

Wages  payable 

Accounts  payable 

Accrued  Royalty ................ 

Temiscaming  & Hudson  Bay  Mining  Go.  Ltd. 


Balance  at  credit  of  Loss  and  Gain  Account. 


S3, 200,050  00 
2,111  19 
766  89 
4,276  25 
26,125  00 

$3,233,329  33 
63,555  67 


$3,296,885  00 


ASSETS. 

Mining  claims.  Cobalt 

Mining  claims,  Gow  Ganda 

Mining  claims,  Teck  & Lebel 

Buildings,  plant,  equipment,  tools  and  supplies,  No.  1 

Concentrator,  building  plant,  equipment  and  supplies  No.  1.  . . 

Buildings,  plant,  equipment,  tools  and  supplies  Co.,  No.  2 

Buildings,  Gow  Ganda 

Prospecting  equipment 

Office  furniture 

Ore  at  smelters 

Accounts  receivable 

Dome  Lake  Stock  (540,000  shares) 

Mines  Water  Supply  Co.,  stock 

Cash  in  Bank 


$2, 


953,228  82 
44,900  00 
14,959  62 
17,219  80 
35,331  63 
4,017  61 
1,885  00 
475  30 
386  70 
46,246  48 
20,333  35 
119,375  00 
2,943  00 
35,582  69 


$3,296,885  00 


EXPENDITURE. 

Mining  expenses  No.  1 no 

Concentrating in  jqr  m 

Mining  expenses  No.  2. 9 i jn  Is 

Mining  expenses,  Gow  Ganda T’o™,  99 

General  prospecting Av—  ST 

Royalty ' gi 

General  expense,  head  office — 2? 

Legal  expenses  and  damage  action  payments 9 -no  Si 

Taxes "’0JJ  " 

$145,521  79 

Balance  from  Revenue  Account 52,560  71 

$198,082  50 


REVENUE. 

Or®  $196,435  92 

Rmti: : : . . : : : : : : 

Interest 657  oS 


$198,082  50 


LOSS  AND  GAIN. 


Bad  Debts •■••••■ 

Ore  Accounts,  over  estimate  August  31st,  1913. 
Balance  at  credit 


241  69 
10,004  52 
63,555  67 

$73,801  88 


Balance  forward,  September  1st,  1914 $20,741  79 

Payment  under  option  claim  L 2553 

Revenue  Account oz,oou  <1 

$73,801  88 


Controls— Dome  Lake  Mining  and  Milling  Co.,  Limited,  through  ownership  of  540,000 shares  out  of  a total  of  940,312  shares. 

59,688  additional  shares. 

Auditors— F.  Hardman ; D.  A.  Hoggarth. 


Also  has  an  option  on 


THE  TEMISKAMING  MINING  COMPANY,  LIMITED. 

(Incorporated  under  the  laws  of  the  Province  of  Ontario.) 

Head  Office— 810  Lumsden  Building,  Toronto,  Ont.  Mines— Cobalt,  Ont. 
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Directors— F.  L.  Culver,  President,  Toronto;  Win.  Thos.  Mason,  Vice-President,  Montreal;  H.  E.  Tremain,  Toronto;  C.  C.  James,  Toronto; 
F.  L.  Lovelace,  Niagara  Falls,  N.  V.;  W.  E.  Stevenson,  Bay  City,  M'  ’ " ~ ’ ■ ” " — * 


General  Manager — F.  L.  Culver.  Secretary 

December  31st,  1914.  Capital  Stock,  Authorized,  $2,500,000. 


Mich. ; F.  C.  Finkenstaedt,  Bay  City,  Mich. 

-R.  Graham.  Treasurer— PI.  E.  Tremain. 

Issued,  $2,500,000.  Shares  $1  each. 


Scrip. 


LIABILITIES 

To  the  Public. 

Bank  of  Ottawa $264  80 

Unpaid  wages 5.048  71 

V ouchers  payable 9,833  18 

Sundry  accounts 1,912  37 

To  the  Shareholders 

Capital  stock $2,500,000  00 

Depreciation  account,  1914 23,747  11 

Balance  from  Profit  and  Loss  Account 527,996  27 


$17,059  06 


ASSETS 

Cash  on  hand  and  in  bank , $34,289  88 

Due  from  smelters 10,793  44 

Ore  on  hand 12,562  00 

Inventories  of  supplies 17,340  09 

Unexpired  Insurance 1,217  25 

Cohalt  Mines  Hospital  Stock 2,120  00 

Sundry  accounts 7,298  39 

$85,621  05 

Property 2,427,802  43 

Buildings 53,824  73 

Equipment 75,178  94 

Water  construction 8,623  37 

Mill  construction 77,858  07 

Rock  house  construction 16,298  81 

Aerial  tramway  construction 1,835  85 

Boarding  house  equipment 3,851  69 

North  Dome  Mine,  buildings  and  plant 

North  Dome— Special  account  $70,606  47 

— General  account 2,832  37 

—Stock  account 229,000  00 

—Note 14,468  66 

On  account  of  purchase 1,000  00 


3,051,743  38 


3,088,802  44 


MINING  ACCOUNT. 

Earnings 

Ore  sales  and  shipments $121,043  78 

Ore  in  transit 10J93  44 

Ore  on  hand— estimated 12^562  00 

„ . $144,399  22 

Rents. i 3^2  38 

Interest  and  discount ’937  70 

~ *•  , „ $116,649  30 

Operating  losses  for  1914 £1  122  35 

Charges  ’ 

Operating $213,559  47 

Administrative 14,512  18 


$228,071  65 


$228,071  65 


317,907  50 
$3,068,802  -44 

PROFIT  AND  LOSS  ACCOUNT  DECEMBER  31st,  1914. 

Credits 

Balance  at  credit  December  31st,  1913 $633,165  73 

Debits 

Transferred  from  mining  account  Dec.  31st,  1914 $81,422  35 

Depreciation  provided  for  December  31st,  1914 

Buildings $5,382  47 

Equipment  7,517  89 

Water  construction 862  33 

Rock  house  construction 1,629  88 

Mill  construction 7,785  80 

Boarding  equipment 385  16 

Aerial  tramway 183  58 

23,747  11 

$105,169  46 

Balance  at  credit $527,996  27 


Annual  meeting1,  third  Saturday  in  February.  Transfer  Offices— Union  Trusts  Company,  Limited,  Toronto,  Ont. 

Paid— January  18th  1912,  3/  ; April  18th,  1912,  3%;  October  18th,  1912,  3%;  January  18th,  1913,  3%;  April  18th,  1913,  3%. 

Cla.ms  South  half  of  north-west  quarter  of  the  north  half  lot  1,  concession  3,  Township  of  Coleman  I .„ 

VAX  onr  <-»  1 +-  /-> 4-  nni-iIL  r 4-  n -.4-  tl IV  1 i e l 1 n,  , . ..  V-  HiCtcS 


West  half  of  south-west  quarter  of  the  north  half  lot  1,  concession  3,  Township  of  Coleman  f 
North-west  quarter  of  the  south  half  lot  13,  concession  2,  Township  of  Bucke.  40  acres. 
Ganz  Lot,  20  acres  adioining  Temiskaming. 

North  Dome  Property,  Porcupine. 


Auditor's—  Geo.  O,  Merson  & Co.,  Toronto. 


484 


THE  TEMISKAMING  MINING  COMPANY,  LIMITED-Continued. 

EXTRACTIONS  FROM  EIGHTH  ANNUAL  REPORT,  FOR  YEAR  ENDED  31sT  DECEMBER, 

feet  from  the  shaft  we  ran  into  a little  high-grade.  Pr°s®c"tl0nf  th!7a£e 
at  this  point,  we  have  developed  quite  a chute  of _high-grad^ore. 


Your  nresent  Board  was  appointed  at  the  meeting  of  shareholders  held 

thej  Sited  the  ploperty  a^»d  made  an 

effected. 

DEVELOPMENT. 

Following  is  the  record  of  development  and  stopping  for  the  year  : 

„ 1433  feet. 

Drifting 0,7  >* 

Crosscutting.  


Sinking  : Winze,  118,5  feet  1 211.9 

Shaft,  93.4  / 229  5 

Raising 


o^t^Beaim^^om^any  ^drive0south^<Sn^te^e^n°i^oJ;he*T^^s^Maing 

ground  to  see  if  the  ore  1 
soon  as  work  commence! 


Stopping. 


rrnfai  2791.4  1 

9718.8  cubic  yards 


Station  cut  at  the  750  foot  level. 


ThP  underground  revealed  the  absence  of  high-grade,  but  it  did  show’ 

.1  t IpvpIc:  nnife  a Quantity  of  mill  ore  which  had  to  be  broken  daily 

fptp^n  nil1  mill  in  operation  Twenty  drills  were  working  prospecting  and 
?‘S?3 „e  and the  .Viency  St  these  drills,  in  some  instances  has 

WS&SXt3Sm 

workingonthc  mill  rock  on  the  different  levels 

smalflein'was  encou  n t o n “which  ‘ d r[f ti?ig' was  started,  and  about  40 

TORONTO  STOCK  EXCHANGE 


SSSS«li|^iiS 

proven  that  the  ore  in  thy  same  jem  ex' :en ds  up  to 


anv where  from  4,000  to  10,000  ounces  of  silver  to  the  ton. 

Eii rnmmmmim 


old  system  was  in  the  past. 

Unlisted. 


January — 
February.. . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 
December  . 

Sales 

Dividends.. 


1907 


High  Low 
1.80  1.04 
1.50  1.49* 


1.15 

1.06 

1.05 

1.00 

.98 

.80 

.79 

.94 


1.15 

1.02* 

1.03 

.99 

.97 

.80 

.70 

.86 


12,487 


1908 


High 

.291 

.39* 

.38* 

.33* 

.43 

.45* 

.52* 

.81' 

.94 

1.78* 

2.00 

1.72 


Low 

.29 

.28* 

.30 

.31* 

.35 

.37 

.41 

.51* 

.79* 

.861 

1.50 

1.39 


High  Low 
1.79  1.52 


775,237 

15 


1909 


1.64 

1.51 

1.61 

1.37 

1.26 

.92 

1.04 

.95* 

.92* 

.88 

.77 


1.39* 

1.16 

1.12 

1.23 

.77 

.78 

.85 

.89 

.86 

.77* 

.67 


1,008,869 
6 


1910 


1911 


1912 


1913 


High  Low 
.71*  .53 
.61*  .52 
.67*  .56 
.78*  .61* 

.70*  .65 

.67*  .611 
.65*  .56* 

.79  .61 

.90  .77* 

.92  .83* 

.88*  .85 

.98  .75* 

392,982 
11 


High  Low 
.82*  .75 

.92 
.89* 


High  Low  High  Low 


.72* 

.69 

.50 

.42* 

.40* 

.38* 

.42* 

.31 


.36* 
.76*  .36 

.67  .50 

. . . . .44 


.63 

.51 

.36 

.38* 

.34* 

.35* 

.30 

.26 


187,062 

9 


.40 

.42 


.33  I .37* 
.31  ! .42* 
.35  1 .40* 
.41  .37 


1915 


High  Low  Sales  High  Low  Sales 
12*  12*  600 


.37* 

.37* 


.37*  .37* 

.39  .38 


.38 

.40 

.44 

.43 


.36* 


.37 

.35 

.34 

.30 

.25 


63,980 
12 


.37  1 .22 
.38*; .13* 
.42  .15 


61,000 

3 


.14”  8,100 

,13f  15,225 
.13*  1,400 
.13*  6,500 
.13  700 


32,525 

Nil 


24*  7^625 

32  14,425 


1907  quotations  are  for  the  original  Company. 


TRETHEWEY  SILVER-COBALT  MINE,  LIMITED.  485 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

Head  Office— 1128  Royal  Bank  Building,  Toronto,  Ont.  Mine  and  Concentrator— Cobalt,  Ont. 

Directors— Col.  A.  M.  Hay,  President,  Haileybury;  S.  R.  Wickett,  Vice-President  Toronto;  T.  E.  Leather,  Hamilton;  J.  B.  Tudhope,  Oril1  a; 

W.  J.  Sheppard,  Waubaushene  ; Gordon  Taylor,  Toronto. 

Secretary-Treasurer— L.  J.  Pashler.  Manager— Stuart  M.  Thorne. 

December  31st,  1914.  Capital  authorized,  $2,000,000;  issued,  $1,000,000.  Shares,  $1  each.  Scrip. 


LIABILITIES. 

Capital  Stock  authorized  $2,000,000,  whereof  issued $1,000,000  00 

Unclaimed  wages  and  wages  payable  (balance  of 

December  pay  roll) $7,005  55 

Accounts  payable  and  accrued  charges 5,953  44 

22  958  99 

Unclaimed  dividends 2,’802  40 

Balance  at  credit  of  Revenue  Account 143,033  99 


ASSETS. 


Cost  of  Mining  property $880,004  50 

Buildings,  plant  and  equipment $164,582  51 

Less  Provision  for  depreciation 32,935  37 

131,647  14 


Investment,  Mines  Water  Supply  Company,  Limited 

Supplies  on  hand 

Unexpired  Insurance  Premiums 

Accounts  receivable 

Cash  on  hand  and  in  Bank $72,630  34 

Gross  value  Of  ore  at  smelters,  in  transit 

and  at  mine  ready  for  shipment $96,286  35 

Less  estimated  freight  and  treatment 

charges 8,921  99 


$1,011,651  64 
3,991  26 
9,797  84 
1,313  19 
446  75 


87,364  36 

Deduct  Advances  thereon  by  smelters  28,400  00 

— 58,964  36 

131,594  70 


$1,158,795  38 


$1,158,795  38 


Operating  expenses : DISBURSEMENTS. 

Mining:  Development 

Breaking  and  Stoping 


$33,040  50 
68,743  77 


Mill  operation : 

Crushing $25,472  88 

Concentration 19,575  45 

Alterations  and  repairs 1,190  31 


Shipping  and  marketing  charges  on  ore $3,829  28 

Insurance 3,909  26 

Mine  office  expense 4,409  05 

Camp  maintenance 4,661  16 

Superintendence  and  engineering 6,775  56 

Taxes  and  licenses 1,207  47 


Head  office  and  administration  : 

Head  office  expenditures,  including  rent,  salaries,  printing, 
stationery,  travelling,  etc.,  transfer  agents’  fees,  audit 

and  legal  expenses 

President,  Vice-President,  and  Directors’  fees,  under  By-laws. . 


OPERATING  ACCOUNT. 


$101,784  27 


RECEIPTS. 

Gross  returns  from  ore  sold 

Less  smelttr,  freight  and  treatment  charges 


Gross  value  of  ore  at  smelters,  in  transit  and  at 

mine  ready  for  shipment 

Less  smelter,  freight  and  treatment  charges 


$183,609  47 
19,131  16 


96,286  35 
8,921  99 


46,238  64 


Interest  and  discount. 
Rentals  from  cottages 


24,791  78 

4,896  82 
1,800  00 


$164,478  31 


$87,364  36 
1,709  05 
630  00 


Carried  to  Revenue  Account 


$179,511  51 
74,670  21 


$254,181  72 


$254,181  72 
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TRETHEWEY  SILVER-COBALT  MINE,  LIMITED— Continued. 


REVENUE  ACCOUNT,  1914. 


Dividend  No.  13,  paid  loth  Jnly,  1914 ■ ■ ...  • • ■ • • ■ • • • 

Fees  voted  at  Annual  General  Meeting  of  Shareholders  held  on 


25th  February,  1914 

Depreciation  on  buildings ••••.••  — 

Experimental  work  on  re-treatment  ot  tailings 

Outside  prospecting 

Expenditures  on  properties  under  options 


$2,117  51 
15,516  91 


Difference  between  estimated  value  of  and  amount 
realized  for  ore  on  hand  at  31st  December,  1913. 
Balance  at  December  31st,  1914 


.$50,000  00 

3.000  00 

5.000  00 
1,048  75 


17,634  42 

1.101  10 

143,033  99 

$220,818  26 


Balance  at  credit,  31st  December,  1913 
Profit  as  per  Operating  Account 


$146,148  05 
74,670  21 


$220,818  26 


DIRECTORS’  REPORT. 


The  total  production  of  Silver  during  the  period  was  527,097.14  ounces  of 
a net  value  of  $251,842.67,  which  compares  with  619,428.82  ounces  ot  a net 
value  of  $333,611.35  the  previous  year. 

The  operating  expenses,  including  Mining,  Milling,  Shipping,  Adminis- 
tration, and  General  Expenses,  amounted  to  $179,511.51,  as  compared  with 
S204  072  41  in  the  previous  year,  the  operating  profit  being  $74,6/0.31  as 
compared  with  $130,696.65.  Apart  from  the  smaller  production,  the 
reduced  profit  is  accounted  for  by  the  lower  average  price  realized  for 
Silver  during  the  past  year  as  compared  with  1913,  namely  6.08  cents  per 
ounce. 

No  new  discoveries  of  importance  were  made  during  the  year. 

The  late  Manager,  Mr.  H.  G.  Young,  resigned  his  position  in  July  in 
order  to  take  charge  of  a large  mining  operation  in  Alaska,  and  Mr.  D.  h. 
H.  Forbes,  Consulting  Engineer,  resigned  in  August,  having  been  ottered  a 
very  important  position  in  connection  with  a Copper  Mine  in  boutn 
America. 


Mr  Stuart  M.  Thorne  was  appointed  Manager  in  August  on  the 
recommendation  of  Mr.  Forbes,  and  has  done  excellent  work  under 
conditions  that  have  called  for  exceptional  care  and  economy  in  all 
departments. 

In  pursuance  of  the  policy  adopted  two  years  ago,.  the 
continued  to  look  out  for  a desirable  property,  but  so  far in£®stigaUons  ha\  e 
not  resulted  in  the  development  of  a mine  valuable  enough  to  operate. 

The  property  now  held  by  the  COtopany  under  option.  Tfeintog  the 
Huronia  Mine,  which  is  situated  north-east  of  the  Kirkland  Bake  District, 
is  one  of  exceptional  promise.  The  area  comprises  80  acres,  from  which 
satisfactory  surface  assays  have  been  obtained,  and.  its  value • for ’ mining 
purposes  should  be  demonstrated  without  much  expenditure.  The 
operations  of  the  Huronia  Mining  Company  have  been  conducted  to  within 
a few  feet  of  the  line  dividing  these  properties,  and  there  is : every .reason .to 
expect  that  the  valuable  ore  bodies  disclosed  on  the  Huronia  Mining 
Company’s  property  traverse  these  locations. 

The  option  has  been  secured  without  cost,  and  on  very  favorable  terms, 
six  months  being  given  for  investigation. 


Annual  meeting,  last  Wednesday  in  February.  T nans f e r O id  VO  - t 5t b'  U)08 °\oy ^May ^Stli^l 909,  10%;  December  15th,  1909,  15%; 

Dividends— Dece^mh^^; ^l^ftlh  lb?d’  June  15th,  1912,’  10%  ; January  loth,  1913,  10%  ; December  loth,  1913,  5%; 

Acreage  -40  ££s  intiwns'hifof  Coleman,  known  as  J.B.7.  Auditors  - Clarkson,  Gordon  & Dilworth. 
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ORE  RESERVES. 

ESTIMATED  OUNCES  SILVER  IN  ORE  RESERVES,  DECEMBER,  1914 

The  ore  reserves  at  the 
compared  with  those  a year 

end  of  1914  show 
before. 

a decrease  of 

1,917  tons  as 

Tons 

Average  Assay  in  Silver 
Ounces  per  Ton 

Silver  Contents 
Ounces 

Tons  of 

At  Blocked  Ore 

Dec.  31st,  1912  6,413 

Dec.  31st,  1913  5,812 

Dec.  31st,  1914  6,658 

Tons  of 
Broken  Ore 

3,825 

6,591 

12,401 

Tons  of 
Dump  Ore 

20,934 

17,525 

8,952 

Total  Tons 
Positive  Ore 

31,172 

29,928 

28,011 

Blocked  Ore 

Broken  Ore 

Dump  Ore 

6,658 

12,401 

8,952 

24 

19 

15 

159,792 

235,619 

134,280 

28,011 

19 

529,691 

Blocked  Ore  increased  840  tons,  totalling  6,658  tons  at  tlie  end  of  the  year, 
averaging  24  ounces  of  Silver  per  ton,  against  5,812  tons  at  the  end  of  the 
previous  year,  averaging  32.8  ounces  per  ton.  Broken  Ore  increased  5,810 
tons,  totalling  12,401  tons,  averaging  19  ounces  per  ton  against  6,591  tons  at 
the  end  of  the  previous  year  averaging  20.1  ounces  per  ton.  Dump  Ore  has 
been  decreased  8,753  tons. 


Hig-hest  and  Lowest  Prices  of  Stock. 

TORONTO. 


January  

February 

March 

April 

May 

June 

July ,. . . 

August 

September . . . 

October 

November  . . . 

December 

Sales 

Dividends 


1907 

1908 

1909 

1910 

1911 

1912 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

21Q 

162 

554 

47 

163 

143 

145 

139 

1214 

110 

77 

70 

177 

158 

554 

50 

164 

143 

143 

136 

110 

105 

75 

524 

170 

114 

66 

51 

159J 

141 

143 

138 

100 

88 

71 

65 

145 

122 

93 

57 

155 

143* 

140 

115 

100 

85 

65 

54 

1314 

105 

90 

80 

140 

133 

132 

124 

111 

100 

60 

52 

95 

51 

834 

75 

138 

129 

126 

124 

105 

90 

50 

40 

754 

614 

95 

774 

144 

130 

127 

115 

80 

65 

52 

45 

65 

50 

96 

80* 

135 

130 

1354 

120 

76 

68 

40 

40 

69 

544 

158 

87 

153 

134 

1364 

128 

70 

65 

40 

30 

64 

52 

162 

140 

160 

145 

128 

115 

68 

50 

38 

354 

62 

45 

180 

150 

164 

1424* 

125 

115 

69 

60 

38 

34 

53 

47 

153 

138 

147 

140 

1254 

1134 

70 

59 

44 

31* 

748,547 

500,652 

253,596 

141,664 

85,566 

115.167 

4 

15 

25 

10 

20 

20 

1913 


High  Low 
40  304 

45 


42 

39 

34 


34  30 

27  26 

29  28 

304  29 

30  28J 

28,950 

5 


1914 


High  Low  Sales 
25  234  1,100 

24  24  1,800 

29  23  2,921 

20 ' i9"  1,300 

224  15  10,000 

1 r 15  100 


17,221 

5 


15 


1915 


High  Low  Sales 


18 

154 


18  3,500 
154  1,000 


Listed  April  8th,  1909. 
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SIX  PER  CENT  INTEREST  TABLE 


TABLE  SHOWING  INTEREST  ON  AMOUNTS  FROM  $1  TO  $100,000 
FROM  ONE  DAY  TO  ONE  YEAR  AT  SIX  PER  CENT. 


Amount. 


1 

2 
4 
10 
50 
100 
200 
300 
400 
5 '0 
600 
700 
800 
900 

1,000 

2,000 

3.000 

4.000 

5.000 
10,000 
50,000 

100,000 


1 Day. 


> cts 

.0001 

.0003 

.0007 

.0017 

..0083 

.0166 

.0333 

.0500 

.0666 

.0833 

.1000 

.1166 

.1333 

.1500 

.1666 

.3333 

.5000 

.6666 

.8333 

1.6666 

8.3333 

16.6666 


2 Days. 


$ cts. 
.0003 
.0007 
.0013 
.0033 
.0166 
.0333 
.0666 
.1000 
.1333 
.1666 
.2000 
.2333 
.2666 
.3000 
.3333 
.6666 
1.0000 

1.3333 
1.6666 

3.3333 
16.6666 
33.3333 


4 Days. 

8 Days. 

10  Days. 

30  Days. 

One  Year. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

.0006 

.0013 

.0017 

.06 

.0013 

.0027 

.0033 

.01 

.12 

.0027 

.0053 

.0067 

.02 

.24 

.0067 

.0133 

.0167 

.05 

- .60 

.0333 

.0666 

.0833 

.25 

3.00 

.0666 

.1333 

.1666 

.50 

6.00 

.1333 

.2666 

.3333 

1.00 

12.00 

.2000 

.4000 

.5000 

1 50 

18.00 

.2666 

.5333 

.6666 

2.00 

24.00 

.3333 

.6666 

.8333 

2,50 

30.00 

.4000 

.8000 

1.0000 

3.00 

36.00 

.46^6 

.9333 

1.1666 

3.50 

42.00 

.5333 

1.0666 

1.3333 

4.00 

48.00 

.6000 

1.2000 

1.5000 

4.50 

54.00 

6666 

1.3333 

1.6666 

5.00 

60.00 

1 3333 

2.6666 

3.3333 

10.00 

120.00 

2.0000 

4.0000 

5.0000 

15.00 

180  00 

2 6666 

5.3333 

6.6666 

20.00 

240.00 

3.3333 

6.6666 

8.3333 

25.00 

300.00 

6.6666 

13  3333 

16.6666 

50.00 

600.00 

33.3333 

66.6666 

83.3333 

250.00 

3,000.00 

66.6666 

133.3333 

166  6666 

500.00 

6,000.00 

From  the  above  table  the  intere  t for  any  amount  or  time  at  6 per  cent  ca«  readily  be 
computed.  Example  :-Find  the  interest  of  $3,000  at  6 per  cent,  for  12  days.  Take  $3,000 
for  2 days  and  10  days,  $1  and  $5,  which  will  gave  the  amount,  $b. 
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CANADA  STEAMSHIP  LINES,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

-y  . . / V - . — i » . n 


DiREOTeHS— James  Oarruthers,  President,  Montreal 

•T.  P.  Steedman,  Vice  - President,  Hamilton 
H B.  Smith,  Owen  Sound ; Edmund 
John  C.  Newman,  Montreal  Hon.  J.  1 
Geo.  H.  Smithers,  Montreal. 

Secretary— F.  Percy  Smith. 


T T „ Comptroller— F.  S.  Isard. 

Treasurer— J.  I.  Hobson. 

Managing  Director-J.  W Norcross  Frederick  W.  Lewis.  Claude  G.  Bryan,  Albert  Vicker., 

t Committee Sir  A Trevor  Dawson,  R.A.,  Chairman,  Honorary  President,  Lord  Furness,  Frede  Secretary-R.  Dodeworlh. 

LONDON  COMMITTEE  B**^*™.  CaiUard;  W.  drant  Mogdeg  Subscribed  — M ""  Shares. 

Authomea  $12,000,000 


December  31st,  1914. 


$12,500,000 


Canital— Common  T _ 

— Preference  12,500,000 

7%  Cumulative. 


12,500,000 


Secretary- 

Paid  up 
$12,000,000 
12,500,000 


$100  each 
100  each 


Debenture  Stoek- 


-Authorized  $9,&S~|l%,3^  jgWd  Issued  ^26^.^300,000 
Mortgage . $100,  1WVl  ^phma.rv  anc 


5%  Consolidated  First 


—Dated  15th  A„™t, 

—May  be  redeemed  on  any  interest  date  alter  lorn  aug usd,  1^0,  . mnr,o.ae.pS  i- 

-Sinking 


—Transfer  Offices— Brown,  Shipley  < 


LIABILITIES. 


125,(W0  shares^  Cumulative  P^tYoo^Tch100151  °f  ?1°°  ea°h *12,000,000  00 

120,000  shares  Common  Stock  at  $iuu  eacn 


$24,500,000  00 


Firs^  Mortgage  Bonds  ?fi  Itfifil  66 

of  -DebenturW Stock  ^ , 

and  Vessel  Mortgages 851’b0 

Northeim^Navfgation  Co.,  Ltd.,  deposited^s  CoL 
lateral  Security  for  Bank  Loans  . . $200,000  oo 

Current  and  Accrued  Liabilities : 

Bank  Loans 


ASSETS. 

Fixed  Assets  $18,200,493  02 

Vessels - • ■ \ I 5,229,136  80 

Real  Estate,  Buildings,  Docks  and  \V  harves  568,486  32 

Other  Fixed  Assets 

$23,998,116  14 
455,630  18 


Less  Depreciation  Reserve 


$23,542,485  96 


9,867,795  52 


$166,783  12 
45,652  13 


Notes  Payable  839’,  148  76 

Accounts  Payabl"  ~ ‘ 

Bonds  and  Other 


Current  and  Working  Assets . 4M31  566  Q5 

Cash  in  Banks  and  on  Hand.  - ■■■  — v';.:  9 

Accounts  Receivable,  Less  Reserve  foi  Doubtful 


Instance*1  and  Other ' Claims-' estimated  amount 
recoverable 


720,661  30 

293,096  72 
13,007  72 


Accounts  liable  nterost-  Xccnie(1 150,409ffi 


For  Frffighfand  other  Claims  , ?30,179  63 

For  Premium  on  Redemption  of  Bonds 
Richilieu  & Ontario  N avigation  Co 


1,201,993  47 


65,244  36 


1,414,214  61 


260,391  07 
189,483  37 


$35,635,033  35 


Interest  Receivable  Accrued. 255.882.82 

Inventories  of  Stores  and  Supplies  

Charges  Deferred  to  Future  Operations : m u 

!!;75S: i«  wv - -.v. . .v . . : 

fSI' Dep“ ' SS”ikh  Trustees  tor'  Mortgage  Bonds'  and  Di-  K 

denture  Stock ^Uteri  off  237,217  01 

ggSTigSES 

$26,474,953  97 

Leases,  Contracts  an^d 570,432  59 

$35,635,033  35 


Balance  at  Debit  of  Profit  and  Loss 


Transfer  Offices 


Annual  meeting,  March  25th.  . 

Dividends— Pro torrod.  7% Walter  a,  and  o«  fi.c.l  year.  Dividend,  wer.  paid 
Auditors— Marwick,  Mitchell,  Peat  & Co. 


-Montreal-Prudential  Trust  Co.,  Limited. 

nMarchlst  and  Jun.  1st,  1914,  and  sine,  deferred 
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OPERATING  ACCOUNT  FOR  THE  YEAR  ENDED  DEC.  31st,  1911 
Operating*  Revenue : 

YeSSelS 079  909  oe 

Dock  and  Wharves lUiU  «9 

Miscellaneous 78  929  21 

Other  Revenue $6’5| 1,259  84 

expenses 5,657,773  63 

ToiS&ieiuci-: 

Interest  on  Mortgage  Bonds «166  230  47 

Interest  on  Debenture  Stock  at  5% 285  234  42 

Funded  Debt  Expense  s’ <599  9q 

Other  Interest " 10  252  36 

Reserve  for  Depreciation 455  630  18 

Reserve  for  Doubtful  Debts,  Claims,  etc  . 50’000  00 

Directors’  Fees is’,000  00 

987,969  66 

N et  Loss  for  Year . $59,932  76 


PROFIT  AND  LOSS  ACCOUNT. 

Loss  for  Period  15th  to  31st  December,  1913 <cio  uqq  kh 

Loss  for  year  ended  31st  December,  1914 i!.' 59|932  76 

Add  . $78,232  26 

Loss  on  Sales,  etc.,  of  Fixed  Assets $30  8°6  11 

Proportion  of  following  charged  oft  Organization 

Expenses 59  304  25 

Discount  on  Debenture  Stock 1,028  34 

Dividends  to  31st  May,  1914,  paid  on  Cumulative  ^ 

Preference  Stock 401,041  63 

492,200  33 


Balance  as  at  31st  December,  1914 $570  432  59 


DIRECTORS’  FIRST  ANNUAL  REPORT. 


The  year  1914  which  began  with  reasonable  prospects,  will  long  be 
remembered  as  having  witnessed  the  greatest  political,  commercial  and 
financial  upheavel  in  the  world  s history. 

That  Canadian  undertakings  have  had  to  bear  an  unprecedented  strain 
is  well  known  ; but  so  far  Canada  is  passing  through  the  crisis  in  a way 
that  is  commendable.  That  the  worst  is  over  seems  manifest,  and  the 
country  is  working  out  a readjustment  of  conditions  which  are  daily 
becoming  more  normal.  ' 

l our  Company  was,  perhaps,  to  a greater  degree  than  most  others 
affected  by  the  war,  a large  part  of  its  great  fleet  being  tied  up  for  over  a 
month  in  the  heart  of  the  season  owing  to  the  practical  suspension  of  ocean 
traffic  at  the  commencement  of  the  war.  The  partial  failure  of  tne  North- 
west crops  and  the  consequent  very  low'  freight  rates  obtained  in  the  fall 
made  a further  serious  impression  on  your  Company’s  earnings.  The 
shortage  m the  w'heat  and  oat  crops  alone  were  over  100,000,000  bushels. 


niihm^n°nt™reak  0f  th<f  war,  practically  suspended  passenger  travel,  and 

wSf^“XnefiUffi<fS^ln  thiS  reSpecfcsoon  became  aPParent  it 

quarterly  dividends  on  the  Preference  Shires  on  Ma?lh  1st  and  June  fst 
The  balance  of  the  </  Dividend  on  these  shares,  (which  is  cumulative)  was 
however,  owing  to  the  effects  of  the  war  deferred.  In  this  connection  Zur 
haV®  ?ec^ded  that  dividends  in  the  future  should  only  be  paid 
aft, er  the  year  s business  has  been  closed  and  accounts  audited. 

Sl^SiS'othSl'i'Sel’l011"''  h‘S  b“"  * Th.Ctomw?^ 


^ ORGANIZATION : 

Ihe  Company  was  formed  under  the  original  title  of  Canada 
Transportation  Lines,  Limited  (which  has  since  been  changed  to  Canada 
Steamship  Lines,  Limited),  to  acquire 

XT  l:  The  property,  assets  and  undertakings  of  the  Richelieu  & Ontario 
>,  avigation  Company^  Limited,  which  holds  the  whole  of  the  shares  of  the 
following  subsidiary  Companies 
Inland  Lines;  Limited, 

Northern  Navigation  Company,  Limited, 

Niagara  Navigation  Company,  Limited, 

St.  Lawrence  River  Steamboat  Company,  Limited 
Richelieu  & Ontario  Navigation  Company,  of  U.S.A. 

Thousand  Islands  Steamboat  Company,  Limited,  and  the 
Steamships  ‘‘Jaques  ’ and  “Bickerdike,”  formerly  constituting  the 
Merchants  Montreal  Line. 


.p}ic  9 ^ Quebec  Navigation  Company,  Limited. 

3.  lbeb.S.  Haddington. 

. L Not.  less  than  80  per  cent,  of  the  shares  of  the  Canada  Interlake  Line 
Limited,  and  the  Quebec  Steamship  Company,  Limited;  and  to  carry  on 

cent?alS1mlnSagementS0Veral  Companies  as  a single  undertaking  under  one 

The  above  Companies  together  operate  more  than  100  steamers  and 
^etween  ,tb,em  bF  far  tbe  most  important  part  of  the  passenger  and 
freight  transportation  between  Canadian  ports  on  the  Great  Lakes  and 
Montreal  and  Quebec  on  the  river  St.  Lawrence,  whilst  the  Quebec  Steam- 
ship Company,  Limited,  runs  lines  from  Quebec  to  ports  on  the  lower  St 
Indies  nCe  811  t0  NeW  Y°rk’  and  fr0m  New  York  to  the  Derrnudas  and  West 
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ADDRESSES  OF  J.  CARRUTHERS,  PRESIDENT,  AND  J.  W.  NORCROSS.bTCE  PRKSIDEN^,  „er  191s. _ _ 


The  season  of  1914  has  been  one  of  the  most  unsatisfactory -and  unproht 
able  to  vessel  interests  in  the  history  of  inland  navigation.  The  disorgamza 
tion  of  business  brought  about  by  the  European  war  and  cq^uent 
(-■jiritipq  as  to  its  effect,  made  business  on  the  lakes  most  unsetueu,  s 

the  tell  months  grain  rates  were  away  below  normal,  and  ^en  up  to  the  clo  e 
nf  navigation  there  was  no  improvement,  and  a number  of  our  freight  ooa 
were  Ted  up  before  the  closest  navigation  in  order  to  secure  rebates  on 

in^hemo“lrof  May,  June  and  July,  the  busing .of  the * <*^  «*£ 
pared  favorably  with  1913,  and  our  passenger  earnings  were  ahead  W t^ 

KfSfoTu  a»,y“n ri;io“rWS»t"cr»p  condition,  in  the  Canadian 

“ S'  “agt™,fc“aUn!.‘'o.  three  other  transportation  c.mpani« 
doing  business  in  Canada  on  the  lakes,  I find  that  the  earning  of  two  of  these 

ax 

Lines  have  done  considerably  better.  p.,nnr(.  the  auarterly 

have  every  reason  to  expect  With  the  enormous  demand  from 

deal  higher  than  they  were  the  pas t : was. on  Witn  tne  e foo(Jstuffs  there  is 

Europe  that  exists  at  the  present  tome  w the  grain  he  possibly 

=C£S  «>?i  i HVSwiC  ss 

•SSSJS!?S 

conditions  between  the  time  of  sowing  ana  > least  150,000,000 

bushels  more  °graina?n  ^1^15  ntha^in|  191 4, 6 and  this  will  undoubtedly  mean 
better  business  on  the  lakes  next  fall.  

Mr.  Norcross,  addressing ' the  Passenger  Traffic,  Package 

Freight  rrMh'FrcISrth.1  SrMrJ.\f  «ch  Mfw  Mv  kept  entirely 
separate.  resume  0f  the  business  done  by  the  passenger 

division!  which  produces  about t onejM  / d£^ 

From  the  opening  of  na\igati  company  showed  an  increase  over 

ried  over  all  of  the  passen  1 ^ declaration  of  war  and  the  notification 

the  year  1913  of  ™V’f  Halifax,  Quebec  and  Montreal  were  closed, 

by  the  Government  that  the  ports  or  « ceased  and  during  the 

°Ur  tnUSifne? JnT do Creased  in  comparison  with  last  year,  $254,775.02.  The 
month  of  August  decreasea  i d the  Toronto-Niagara  Division,  was 

th^Toronto-Hamilton  bivi.iJn  '.howed  an  incase  tbrnngh- 


out  the  year  of  practically  $5,000.00  over  1913. 

The  largest  decrease  of  business  occurred  on  the  tourist  lines.  The  “Otel 
Manoir  Richelieu  and  Tadousac  which  were  operated  by  the  P^nger  d' epart 
meut  had  nractically  every  room  filled  and  booking  which  would  have  Kept 
S'  Sef  filled  to  the!/  capacity  to,  the  balance  o,  the 

diately  it  was  announced  that  the  ports  of  Quebec,  H.^^x  ^ M°ntreal  were 
closed,  most  of  the  guests  of  these  hotels  very  naturally  left  for  home  as 

qU1<The  freight^division  of  the  company  comprising  ^ vessels  ^ad  slightly 
decreased  profits  in  1914  up  till  the  time  war  was  devfrar^^ndd^fni,r^S 
at  that  time  were  favorable  for  increased  earning ; over  1913 j.  during  Au  ^t 
and  September  for  the  reason  that  the  United  States  had  the  greatest  crop 
in  the1  historv  of  the  country  and  had  contracted  for  export  an  enormously 
ar^e  tonnage  via  the  port  of  Montreal,  thus  giving  our  vessels  employment 
with  remunerative  rates  between  Port  Colborne  and  Montrea 
expected  a quick  trans-shipment  at  this  port  for  the  reason  that  a great  nunmer 
of  tramp  steamers  had  been  chartered  to  take  care  Montreal 

,vor  was  declared  there  were  35  tramp  vessels  m and  near  the  port  ot  Montreal 
ready  to  load  ' but  after  the  declaration  of  war,  the  owners  refused  to  load 
any  of  these  steamers  on  contract,  therefore  our  ships  had  no  place  in  ^uch 
in  unload  their  cargo  and  we  were  forced  to  lay  them  up.  We  had  ,. 

!l>£~  uss 

«•*«  « ™im"  *«** 

fb£e  had  the  opportunity  oi  looking  at  a number  oi  .tatement,  ot  steam 

-»‘p  “TSe'f  3»  V 

«„roi  tte  ot^  55.  You “ll  not.  that  00,  earning,  are  58  pe,  cent. 

The'operation'and1  overhead  eaprn.e,  lor  190  were, appronmatdy  *261,000 
1»»  than  'what  it  co.t  the  .MW id-1  «"«  <“»  — 

been  made,  and  we  aim  ..«=■■ 

"“tEB  Zirff&.iss:  za:  st  swb 

aSn°b,i?  chartering' these  iip.  .«  ogjn  ««d.  we  hare  not  in  an,  way 
crippled  the  efficiency  of  our  service  ■ j-j  ^ ;s  unanimous 

The  passenger  divujon  promis, aJ  the  United  states 
opinion  of  passenger  traffic  ™ ...  excer>tionally  heavy  for  the  reason 

that  the  tourist  traffic  this  y ea  , ]iave  jn  former  years  taken  their 

that  the  hundreds  of  «*ou“nd  > of  pe  P^  J*  ^ continent.  From  enquiries 
holidays  abroad  will  _ th*?7  da  will  receive  a large  proportion  of  this 

ssed  Th.  - thl*  “““ »' the 

part  season  and  prospects  for  the  coming  year. 
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CANADA  STEAMSHIP  LINES,  LIMITED— Continued. 

RICHELIEU  AND  ONTARIO  NAVIGATION  COMPANY— Continued. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


1905 

1908 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High  Low 

Sales 

High 

Low  Sales 

January  

67 

62 

8O7 

70 

82 

80 

664 

634° 

80f 

774 

954 

93 

100 

93 

1284  1224 

118} 

116} 

1124  110° 

545 

February 

634 

62 

844 

794 

79} 

79 

65 

634 

814 

80 

95° 

844 

1064 

101 

1224  1214 

114} 

113 

1134  106} 

800 

March 

75} 

64 

84f 

82 

734 

734 

704 

66 

804 

78} 

87 

86“ 

1224 

105}° 

1214  1184 

1154 

1104 

1064°  994 

1,197 

April 

774 

74 

85£ 

804- 

77| 

72} 

78 

694 

83 

804” 

864 

86 

1224 

118} 

124  1214 

1174 

1124 

1034  984 

517 

May 

75 

714 

824 

794 

754 

Vo 

78 

754 

834 

82 

85 

85 

122} 

1114 

1234  121}°* 

114} 

106 

103}  96° 

605 

June 

72 

71 

85 

81 

674 

624 

76 

73} 

85} 

814 

83 

83 

120 

1144 

118}  1154 

1094 

101} 

974°  84}„ 

54 

July 

74| 

714 

844 

81 

664 

65 

75} 

74} 

834 

804 

78} 

78} 

124} 

1194 

1194  116} 

103° 

103° 

August 

764 

734 

84| 

814 

62| 

614 

74 

734 

82} 

81}* 

1224 

118} 

1174  113} 

112 

1074 

September.. . . 

76 

75} 

83 

81 

66|° 

66}° 

„ 75 

70} 

88 

82} 

914 

89 

118 

1144 

1214  106} 

1124 

109 

October 

76 

69 

89 

80 

54° 

50° 

75 

73 

874 

84} 

94} 

93 

1244 

118 

120  107} 

109} 

1094 

November 

70 

684 

81 

79* 

56} 

48f 

744 

74 

88} 

854 

934 

92 

126} 

1214 

114  110}° 

1084 

107° 

December 

71 

68 

84 

814 

61} 

574 

774 

74 

95 

86} 

91° 

90 

124 

1204 

1184  1104° 

113 

1084 

Sales 

9,375 

14,416 

1,678 

1,914 

3,996 

1,202 

14.199 

6,855 

4.006 

3,718 

Dividends. 

None 

14 

5 

5 

5 

5 

1 

6 

4 

8 

Net 

7.64 

8.33 

8.34 

8.00 

8.22 

11.60 

10.72 

12.10  D 

D— After  “Depreciation.” 


MONTREAL. 


January 

February 

March 

April 

May 

June 

July 

August 

September..  .. 

October 

November 

December 

Sales 


64° 

76 

77 
75° 
72 
75 
764 


614 

62° 

624' 

73} 

72 

70 

71° 

73} 


764  714 


764 

704 

71 


69 

68° 

68 


17,583 


84 
844 

85 
814 
844 
844 
84 

83 
884 
82° 

84 


794° 
82 
81 
76 
804 
80° 
824 
82} 
80 
794 
81° 
19,776 


824 

80 

77° 

79 

764 

714 

68 

64 

65 
63° 
59 
65° 


79 

77 

70° 

72 

73 
63 
644 
614 
61° 
49J 
484 
574 


7,590 


66 

63 

80} 

77 

95 

92 

1024 

924 

654 

62 

82 

774 

95 

834 

106} 

974 

71 

62 

81} 

78 

884 

85 

1224 

105} 

77 

68} 

844 

81 

87} 

86 

1234 

1174 

78 

73 

83} 

81 

86 

84} 

1234 

108 

77} 

734 

86 

81° 

84 

82 

1204 

1114 

764 

74 

834 

80 

81 

77 

1244 

1184 

76 

72} 

834 

80} 

90 

80} 

1224 

1144 

75 

714 

884 

824 

94 

864 

118 

114} 

76} 

72 

874 

85 

95 

92 

1244 

1164 

76 

74 

89 

85} 

934 

90 

126} 

120 

77} 

73 

94} 

86 

93 

89 

124} 

1204 

12,673 

42,909 

19,742 

184, 

228 

Capital  Stock— Allotted  previous  to  1900. . . . $1,740,000 

Allotted  February  16th,  1900  348,000  at  par. 

Allotted  March  16th,  1901  417,600  at  par. 

Allotted  February  28th,  1902  626,400  at  par. 

Allotted  April  13th,  1911  1,040,000  at  par. 

Allotted  September,  1911 1,106,100 

Allotted  December,  1911 33,775 

Since  December,  1911 4,688,125 


$10,000,000 


126 

1214 

1194 

1161 

112} 

109 

6,634 

1224 

1174 

118 

113 

113 

107 

8,234 

121} 

1184 

116 

109 

107 

100 

9,414 

124} 

1214 

117 

1124 

1034 

97} 

17,960 

124 

117 

115 

106 

103} 

964 

4,054 

118} 

115 

111 

101 

97 

824 

1,351 

120 

116 

109 

102 

89 

82 

287 

1184 

110 

112 

1034 

121} 

103 

1134 

107} 

1204 

1064 

111S 

108 

1144 

110 

1094 

1054 

118} 

1184 

113} 

1084 

149,425 

82,063 

47,934 

LONDON 

First  Mortgage  5%  Debentures 


High 

Low 

1909.... 

101 

93 

1910.... 

101 

96 

1911... 

100 

96 

1912. . . . 

100 

95  ' 

1913.... 

99 

93 

1914... 

1054 

97} 
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CANADA  STEAMSHIP  LINES,  LIMI  I ED-Continued. 

Highest  and  Lowest  Prices  of  Stock.  


COMMON. 


TORONTO. 


1914 


January  . 
February 
March  . . . 

April  — 

May 

June 

July 

August 

September 

October 

November 

December  

Sales 

Net 


High  Low  Sales 
Listed  June  1 


1915 


High  Low  Sales 
i6f  ' ' 6i  1,945 


13  10 

lli  H 


348 


273 

75 


MOMTREAL. 


1914 


High  Low  Sales 
Listed  June  2 


18 

m 


10  5,143 

9i  1,098 


6,781 


1915 


High  Low  Sales 


10 


10 


54 


January. . 
February 
March. . . 

April 

May 

June 

July 

August 

September  — 

October 

November. . . 

December  

Sales 

Dividends 
Net 


1914 


1915 


High  Low  Sales  High  Low  Sales 


Listed  June  1 6ij 


59 


817 


7H 

71 


65  1,859 
59  2,764 


4,623 

3i 


76  65i  15,569 

71  59  6,853 


1914 

1915 

High  Low  Sales 

High 

Low 

Sales 

'59' 

IT 

62 

59 

59 

209 

Listed  June  2 

62 

59 

2,909 

22,422 


RICHELIEU  AND  ONTARIO  NAVIGATION  COMPANY,  LIMITED. 

ooo  ooSubscribed^nd  Pajd^u^SlO.OZ^OOO^  Mort®i1ggtes  ^lOO^adb. 


Scrip. 


Five  per  cent.,  30-year  debentures.  Interest  payable  1st  March  and  Sept.  Due  Sept. 1st,  1937. ' at  105  a requisite  number  of 

per  -nt ^ y Fu  If  ^aTthe^ho £5  oSa^^  September,  1937. 

of  the  capital  Stock  of 

Six  ~ — S O^r  was  made  as  of  June  1st,  1914. 


• THE  ST.  LAWRENCE  AND  CHICAGO  STEAM  NAVIGATION  CO.,  LTD.  495 

Head  Office— Toronto,  Ont. 

• Sir  Edmund  Osier,  0.  S.  Gsowski,  Opt.  S.  Or.neie, 
Managing  Director— -A.  A.  Wright. 

January  i5th,  1915.  Capital  authorized,  $1,000,000;  subscribed,  $966,400;  paid  up,  $966,400.  Shares.  $100  each. 


BALANCE  SHEET,  DECEMBER  31st,  1911. 


Capital  Stock,  fully  paid ABILITIES. 

&rn£“F"Sul,pwable :*|;§Sf 

" ' 70,oli  bi 


Balance  of  Profit  and  Loss  carried  forward 23l' 


169  55 


$1,318,229  25 


_.  ASSETS, 

r ive  Steamers,  viz. : 

‘‘Iroquois,”  “ W.  D.  Matthews,”  “G.  R.  Crowe,” 

Osier,”  and  “J.  H.  G.  Hagartv” 

Cash  m Bank  and  Office 


1,310,000  00 
8,229  25 


$1,318,229  25 


PROFIT  AND  LOSS. 


C?st  of  Management ®9n  7rb  s7 

Dividend  3%,  payable  January  2nd,  1915. . . Is  992  00 

Balance  carried  forward..  231  169  '5 


i,930  12 


Balance  forward,  January  2nd,  1914  *222  150  57 

Steamships  Earnings $54,639  00  ’ 

Interest 4,140  55 

58,779  55 


$280,930  12 


in  th^historv^fV^  0ne  °41hei?03t  u niirofl table  to  vessel  interests 

„ivnf  °t  the  Great  Lakes.  The  disorganization  of  business  brmip-ht 

ties'as  to  it^effW^' AiaWar  ^ a w10rlds  history  and  consequent  uncertain- 
freight  lik^  Wlth  local  causes,  curtailed  the  movement  of  heavy 

ihlVf6  C - °re  an<i  lumber  to  such  an  extent  that  so  many  vessels 

ere  thrown  into  the  gram  carrying  trade  that  during  a °reat  nart  of  the 

homm  tn  „W®rel0r^d  bel°  w the  cost  of  transportatfon.  We  look  forward 
an  a gradual  improvement  in  lake  business  during  1915  and  with 

be  rSeil“i?icTeaseFda11  in  °anada  and  the  United  Stat£2&S*ihffi 
Our  new  steamer,  the  “J.  H.  G.  Hagarty,”  was  delivered  to  us  in 


TWENTY-FOURTH  ANNUAL  REPORT. 


August  last  and  is  folly  up  to  expectations  in  every  way  and  should  increase 
the  earnings  of  the  Company  very  materially. 

We  are  pleased  to  state  that  the  Company’s  steamers  had  no  accidents 
during  the  season  worth  mentioning,  and  the  balance  at  credit  of  our 
insurance  Fund  has  been  increased  $9,000.00  after  taking  care  of  the 
expenditure  of  a considerable  sum,  strengthening  the  deck  houses  and 
hatches  on  our  older  steamers,  and  we  feel  that  our  fleet  is  now  among  the 
best  and  most  seaworthy  on  the  lakes. 

The  Directors  from  the  earnings  of  the  season  have  paid  a dividend  of 
3%  on  the  Capital  Stock  of  the  Company  amounting  to  $28,992.00  and  carried 
forward  the  balance  $9,018.98  to  the  credit  of  Profit  and  Loss  which  added  to 
the  previous  balance  makes  a total  of  $231,169.55  at  credit  of  that  account. 


-Office  the  Company,  Dominion  Bank  Bldg.,  Toronto,  Ont. 
Auditors — Clarkson,  Gordon  & Dilworth.,  C.A. 


Annual  meeting1  in  January. 
Dividends  payable  January  2nd. 


4««  THE  ST.  LAWRENCE  AND  CHICAGO  STEAM  NAVIGATION  CO.,  LTD.  Con, 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1906 


1907 


1908 


1909 


1910 


1911 


1912 


1913 


January  

February 

March 

April 

May 

June 

July 

August 

September  — 

October 

November  . . . 
December  — 
Sales 
Dividends 
Net 


High 

1291 

1291 

1294 

128 

130° 

138 

145 

146 
145 


Low 

120 

1291 

1251 

i‘27 

127 

138 

1421 


147  143 

148°  125t 

1,7S5 

10 

16.38 


High  Low 
125  124 

124  120 
120°  120° 

125  120 
126|  124 

125  123 

126  123 

126  1251 

1271°  124 
125  124 

125  124 

125  116°* 

952 

10 

11.15 


High  Low 
116  109+ 

112  111° 
120  1T21° 

122  120 

120  119J 

118°  118° 
116  115 

121  116° 

1261  1211 
125  125 

123  121 

122  110* 

1,457 

7 

7.04 


High  Low 
116°  1051 

116  1141° 

115  114 

118  115  I 

1161  115° 
1151°  115° 

117  115° 

123  118° 

124  124 
1274  125 
1284  127 
127'  126 

1,123 
8 

13.13 


High  Low! High  Low 
119  118  i 90  844 


U6i° 

116 

115° 

114 


iio"  no° 


114  86° 

115  100 

115°  991 

114  .... 

85 


113 

90 


437 

3 

3.35 


110°; 

90 


87 

90° 

87 

90 

96 


85' 

86° 

87° 

99; 


90' 

87 

90 


663 

5 

5.63 


High 

Low 

High 

90 

90 

no 

92 

91  ; 

1104 

95° 

95° 

in 

98 

95 

129 

107 

100 

125 

106 

100 

122 

108 

106 

120 

112 

1064 

1224 

1134 

112 

135 

112 

no 

134 

1134 

no 

127 

117 

115 

106 

2,083 

8 

2, 

14.06 

1 

107 

106 

110 

114  I 
1184 

115 
1184 
1194 
123 
121° 
105+ 

98' 


105° 

lOi' 

101 


1914 


High  Low  Sales 
110  99°  142 

no  no  12 

105°  5 


High  Low  Sales 


1004 

1004° 


1004  100 


1915 


321 

3 

3.93 


Cnrsital  stock— Allotted  previous  to  Dec.,  1902. . . 100,000  at  par. 

LaP  Allotted  Dec.  loth,  1902 50,000  at  par. 

Allotted  June  loth,  ^03 03,300  at  par. 

Allotted  Aug.  1903 ■ • ■ ■ 187>700  at  par. 

Allotted  Dec.  loth,  190b. . . . . 109,000  at  par. 

Allotted  Jan.  20th,  1908 100,400  at  par. 

Allotted  N ov.  loth,  1913 

$966,400 


RAILS 


493  THE  CANADIAN  NORTHERN  RAILWAY  COMPANY. 

(Incorporated,  under  the  Acts  of  the  Parliament  of  Canada.) 

Head  Office -Toronto,  Out.  London,  Eng.  Bond  Court,  Walbrook,  London,  E.C. 

Directors— Toronto : 

£3£“g2SS 

H p Ormsbv  Asst  -Secretary ' Col.  A.  I).  Davidson,  Land  Commissioner:  Lewis  Lukes,  Asst,  to  President,  L.  C.  Fritch, 


General  Manager;  Geo.  H.  Shaw,  General  Traffic  Manager; 
J.  D.  Morton,  Assistant  Comptroller. 


Shapes  §5100  each. 


DO»ooe(K™,Oe»,ces-B„~^ 

SSS !«S*^ri«.d.  $77,000,000.  Subscribed.  $77,000.»0.  — ™ up,  *77.000.000. 

C.  N.  R..  « Perpetual  O.nyjld.W , “ S^Sit^ 

Col^rations^fromtime  to  tim^deposited  with  the  Trustees,  but  the  Company  c.nnot  issue  any  Debenture  Stock  against  such 

Ontarhf op' *15 0(X) ^^er  mile  if  guarinteed  by  the  Parliament  of  the  Dominion,  or  any  of  the  Provinces  of  Canada,  and  is  a specific 
first  mortgage  upon  certain  securities  deposited  with  the  Trustees,  particulars  whereof  can  be  obtained  at  the  Company  s office. 

5 per  cent.  20- Year  Income  Chary  ' 

FK^^esrf  iS^ffiMS»Si™%ffifflSdSsofUi«rtookh«v.  the  right  to  cichangetheirholdiugs  for  an 
\ Company  is  entitled  to  redeem  the  stock  at  par. 


Land  Mortgage  Debentures 


Authorized,  £3.500,000  Issued,  £1,500,000.  Five  per  cent.  £100,  £500  and  £1,000  each. 

—Due  1st  .June,  1923.  Interest  1st  June  and  December  accruing  from  1st  December,  1913.  , Camtal  Stock  of 

-Secured  by  a trust  deed  constituting  a specific  charge  upon  the  whole  of  the ^Debenture  Stock . and „ 4^  ooo 
tup  Pi md'ian  Northern  Town  Property  Company,  Limited,  a Company  formed  to  acquire  assets  ot  over  $id,4ix ,cuu. 
and  upon  the  land  grant  of  the  Railway  Company  and  the  deferred  payments  on  land  ^n111  t S 

®99  n9fi  mihiect  as  regards  such  land  grant  and  payments  to  outstanding1  charges  for  a total  of  ^6,2o4:,8bi. 

— Tpustees— The  Britiffi  Empire  Trust  Company,  Iutd.,  London,  and  the  National  Trust  Company,  Ltd.  Toronto 
VoHamntinn  will  be  effected  bv  purchase  at  or  below  par,  plus  accrued  interest,  or  by  drawings  at  par.  Ihe 
"Compa^res?"  eJthe ^rigffi  at  an/time  to  redeem  the  whole  or  any  part  of  the  Debentures  at  par  on  any  interest 
date  on  one  month’s  notice. 

Canadian  Northern  Pacific  Railway  Company.  054.7^54.  10  4.  ($10  000.000).  Issued,  £800,000. 

First  Mortgage  Terminal  Debenture  Stoek-AuthoP^d^a^TO*  10  £lor  muitipiies  thereof. 

lands  buildings  and  improvements,  and  the  tolls,  revenues  and  income  arising  therefrom.  _ . 

—Trustees— The  British  Empire  Trust  Company,  Ltd.,  and  National  Trust  Company,  Ltd.,  Toronto. 

—On  July  29th,  1913,  £800,000  was  offered  to  the  public  at  9a. „ 

Transfer  Offices— 9 Toronto  Street,  Toronto. 


Annual  meeting  in  November. 
Registrar— T.  J.  Macabe. 


THE  CANADIAN  NORTHERN  RAILWAY  COMPANY— Continued. 
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Three  year  notes-Authorized,  £2,000,000  Issued.  £2,450,000  Five  per  cent.  Secured  Notes 

Denominations  of  £100,  £500  and  £1,000.  P 6 INOtes* 

-Dated  Due  August  12th,  1918.  Interest  payable  12th  February  and  August. 

Nominal  Amount.  J & AIT 

-Secured  by  £450,000  Canadian  Northern  Railway  Company  4 per  cent.  Debenture  Stock,  due  25th  February  1939  income. 

-nn  aaa  o^ar^teexr U1i?0ndll>101.1Ially ’ Principal  and  interest,  by  the  Province  of  Alberta ’ £18  000 

oOO.OOO  Canadian  Northern. Rail  way  Company  4 per  cent.  Debenture  Stock,  due  23rd  January,  1939 

inn  nnn  ^conditionally , , principal  and  interest,  by  the  Province  of  Saskatchewan ’ 20,000 

300,000  Canadian  Northern  Railway  Company  4 per  cent.  Debenture  Stock,  due  30th  June,  1930 

-nnnn  guaranteed  unconditionally,  principal  and  interest,  by  the  Province  of  Manitoba ’ 12,000 

ooO.OOO  Canadian  N orthern  Pacific  Railway  Company  4 per  cent.  Debenture  Stock,  due  2nd  April, 

nnn  rant' eed  unconditionally,  principal  and  interest,  by  the  Province  of  British  Columbia.  22,000 

<oU, QUO  Canadian  Northern  Railway  Company  4 per  cent.  Perpetual  Consolidated  Debenture  Stock.  30,000 

£2,550,000  „U|9  „„„ 

Tin6  required  annually  to  meet  the  interest  on  the  total  authorized  amount  of  notes  is  100  000 

£100,000^yadrawtagTon^aiiy  interes^date  M^^a^ys^niftice^  ^ a°CTUed  intereSt>  elthei’  aS  a whole;  or  in  amounts  of  not  less  than 
—Trustees  and  Registrars— Lloyds  Bank,  Limited. 

— £l,o00,000  were  offered  to  the  public  August  11th,  1913,  at  9S. 


CONDENSED  GENERAL  BALAN 
LIABILITIES. 

Capital  stock. ...  $77,000,000  00 

Bonds  and  stocx  (Guaranteed  by  Government) 54,915,117  86 

Four  per  cent,  perpetual  consolidated  debenture  stock 46,464,715  83 

Five  per  cent,  income  charge  convertible  debenture  stock 25  000  000  00 

Six  per  cent,  one  year  gold  notes $3,500,000  00 

Five  per  cent,  secured  notes 11,923,333  34 


Five  per  cent,  land  mortgage  debentures 

Land  grant  bonds 

1899 $2,000,000  00 

1909 3,087.413  35 


$7,300,000  00 


5,087,413  35 

Temporary  loans  against  deposit  as  collateral  of  inter  alia 
Government  Guaranteed  Securities,  the  value  of  which  at 

current  price  largely  exceeds  the  amount  borrowed 

Car  trust  obligations 

Current  Liabilities — 

Unpaid  pay  rolls $1,147,874  01 

Unpaid  audited  vouchers 2,303,020  51 

Due  to  other  companies 4,633,972  31 

Coupons  and  dividend  warrants  due  on  1st  July 

(since  paid) $1,784,639  31 

Accrued  interest  on  bonds  & equipment  securities  631,984  71 


Equipment  replacement  fund 

Surplus- 

Land  account $16,828,269  95 

Railway  account 6,962,893  53 


15,423,333  34 


12,387,413  35 


14,968,487  19 
22,023,500  00 


!,  084, 866  83 


2,416,624  02 
694,403  25 


23,791,163  48 
$303,169,625  15 


C'E  SHEET  AT  JUNE  30tii,  1914. 

ASSETS. 

Cost  of  railway  and  equipment $239,688,998  27 

Acquired  securities (Cost)  17,309!634  77 

Advances  to  other  companies 9,310  721  28 

Advances  to  lines  under  construction 15’226’978  49 

Value  of  material  and  supplies  on  hand $2,817,971  51 

Due  from  agents,  station  balances,  etc ' 714,291  16 

, , 3,532,262  67 

Deferred  payments  and  accrued  interest  on  land 

sales  $7,161,785  46 

Cash  with  National  Trust  Company,  account  of 

land  sales 2,730,962  75 

.Cash  Account-  9,892,748  21 

With  Dominion  Government $757,513  29 

With  Province  of  Manitoba 656,713  38 

With  Province  of  Saskatchewan 2,803^617  04 

With  Province  of  Alberta i 148’959  85 

Cash  on  hand 2;841477  90 


8,208,281  46 


Note  In  addition  to  the  above  assets  the  Company 
owns  857,356  acres  of  land  in  Manitoba  and 
Saskatchewan. 


$303,169,625  15 
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STATEMENT  OF  INCOME  ACCOUNT,  30th  JUNE,  1914. 


June  30th,  1914. 

Operating  expenses  Mil 

Taxes,  railway "sa’^in  50 

Taxes  on  Company  s lands aa.oiu  oo 

Interest  on  Bonds,  etc.: 

Consolidated  debenture  bonds,  guaranteed  by 

the  Government  of  Manitoba $491, 82d  31 

Ontario  division  debenture  bonds,  guaranteed  by 

the  Government  of  Manitoba 230,648  36 

Winnipeg  terminal  bonds,  guaranteed  by  the 

Government  of  Manitoba • • 120,000  00 

Three  per  cent,  debenture  stock,  guaranteed  by 

the  Dominion  of  Canada • 280,799  86 

Three  and  one-half  per  cent,  debenture  stock 

guaranteed  by  the  Dominion  of  Canada 2/b,380  52 

Four  per  cent,  debenture  stock,  guaranteed  by 

the  Government  of  Manitoba • ••  114, 3J9  94 

Four  per  cent,  debenture  stock,  guaranteed  by 

the  Government  of  Saskatchewan 321,200  uu 

Four  per  cent,  debenture  stock,  guaranteed  by 

the  Government  of  Alberta 1^950  0 0 

Consolidated  debenture  stock • 1,809,3/5  3/ 

Qu’Appelle,  Long  Lake  & Saskatchewan  Ry. 

four  per  cent,  debenture  stock 202, uob  uz 

Land  grant  four  per  cent,  bonds '“J™ 

Five  per  cent,  land  mortgage  debentures too  «7 

Five  per  cent,  secured  notes 122,304  »/  ^ 


June  30th,  1913. 

Balance  of  Income  Account  at  30th  June,  1913,  as  per  , „ 

Annual  Report $6,778,384  b5 

June  30th,  1914. 

Gross  Earnings,  viz. : 

Passenger  earnings f 8 sifi  055  73 

Express,  Mail  and  Miscellaneous  earnings l,<4o,32b  1<  ^ ^ g2g  gt 


Rental  of  Leased  Lines: 

Northern  Pacific  and  Manitoba  Railway P25,000  00 

Minnesota  and  Manitoba  Railroad 2b, 4b0  00 

Interest  on  equipment  securities 

Accrued  interest  to  June  30th,  1914 ; • $031,984  71 

Less  accrued  interest  to  June  30tli,  1913,  paid 

during  the  current  year oli,9ao  10 

Interest  at  5 % per  annum  paid  on  income  charge  convertible 

debenture  stock  outstanding L 

Balance  of  Income  Account D’  

$30,559,713  49 


251,460  00 
.,088,553  77 


119,996  53 

1,250,000  00 
3,962,893  53 


$30,559,713  49 
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TWELFTH  ANNUAL  REPORT  OF  THE  DIRECTORS. 


The  results  of  the  Company’s  operations  for  the  fiscal  year  ended  30th 
June,  1911,  are  as  follows 

Gross  Earnings : 


From  passenger  traffic $3,719,946  94 

From  freight  traffic 18,316,055  73 

Jbrom  express,  mail,  telegraph,  interest  and  profits  from 
elevators  and  other  subsidiary  companies,  investments, 
etc 1,745,326  17 

w , . $23,781,328  84 

W orkmg  expenses  (including  Taxes,  etc.) 16,450,763  09 

Net  earnings $7,330,565  75 

Deduct:— 

Fixed  charges 5,776,060  34 

Surplus  ............  .....  $1,554,505  41 

r rom  this  deduct  Interest  at  5%  per  annum  paid  on  income 

charge  convertible  debenture  stock  outstanding 1,250,000  00 

Net  surplus  for  the  year $304,505  41 


The  Gross  Earnings  show  a decrease  compared  with  the  previ- 
ous year  of  $496,149.63,  or  02.04  per  cent.  Whilst  your  Directors 
regret  that  this  year  for  the  first  time  in  its  history  they  have  to 
report  a decrease  in  Gross  Earnings  it  is  gratifying,  due  to  sub- 
stantial economies  effected  in  the  operation  of  the  various  under- 
takings controlled  by  your  Company,  that  the  Net  Earnings  from 
all  sources  show  an  increase  of  $556,697.85,  or  08.22  per  cent  , over 
the  preceding  year. 


The  Working  Expenses  were  72.02  per  cent,  of  the  Gross  Earn- 
Ings  of  the  Railway  proper,  and  including  taxes  69.18  per  cent  of 
the  Gross  Earnings  from  all  sources,  compared  with  74.64  per  cent 
and  72.10  per  cent,  respectively  last  year. 

the  year  413  miles  of  newly  constructed  tracks  were 
added  to  the  Railway,  the  average  mileage  operated  being  4,563 
miles,  compared  with  4,297  miles  the  preceding  year. 


The  Land  sales  during  the  year  were  3,692  acres  for  $56,220.94, 
an  average  of  $15.23  per  acre  compared  with  an  average  of  $15.36 
for  the  preceding  year.  Land  Grant  Bonds  of  the  issue  of  1909, 
amounting  to  £122,600  were  retired,  leaving  in  respect  of  this  issue 
outstanding  £634,440.  During  the  year  £3,500,000  5 per  cent.  Land 
Mortgage  Debentures,  repayable  in  or  before  1923,  have  been  created 
and  £1,500,000  sold  to  public.  Having  regard  to  the  fact  that  the 
National  Trust  Company  holds  cash  in  its  hands  in  excess  of  the 
amount  required  to  retire  the  issue  of  1899  Land  Grant  Bonds  that 
the  deferred  payments  when  collected  on  the  land  actually  sold  will 
balance  of  the  issue  of  1909  and  leave  a surplus  of  over 
$4,800,000,  that  there  are  857,356  acres  of  land  still  to  sell  it  will 
be  seen  that  the  redemption  of  these  5 per  cent.  Land  Mortgage 


Debentures  in  due  course  is  amply  provided  for.  In  addition  to  the 
equities  referred  to  above  and  the  unsold  lands,  there  has  also 
been  assigned  to  the  Trustees  of  these  Debentures  as  additional 
security  $10,000,000  of  shares  and  $10,000,000  4%  per  cent.  Debenture 
Stock  of  the  Canadian  Northern  Town  Properties  Company. 

In  addition  to  the  issue  of  5 per  cent.  Land  Mortgage  Deben- 
tures, short  term  issues  of  secured  notes  and  temporary  loans  were 
made  at  different  times  during  the  year,  the  proceeds  of  which  have 
been  or  will  be  applied  to  construction  and  betterment  of  the 
system  generally. 


There  have  also  been  created  during  the  year  under  conditions 
hereinafter  explained,  $45,000,000  of  4 per  cent.  Debenture  Stock 
guaranteed,  unconditionally  by  the  Government  of  the  Dominion  of 
Canada;  this  $45,000,000  under-ranks  for  security  the  existing  issues 
of  bonds  and  debenture  stocks,  including  the  5 per  cent.  Convertible 
Income  Debenture  Stock. 


Car  Trust  obligations  were  created  to  the  extent  of  $8,126,  - 
jJ6.14  for  the  purchase  of  locomotives,  passenger  coaches  and  freight 
cars  of  different  kinds.  During  the  year  $5,604,596.14  was  repaid 
in  respect  of  previous  obligations,  thus  making  a net  increase  on 
this  account  for  the  year  of  $2,522,000.00. 

. As  a result  of  the  satisfactory  grain  crop  of  1913  in  the  Pro- 
vinces of  Manitoba,  Saskatchewan  and  Alberta,  your  Company 
handled  not  less  than  eighty  million  bushels  of  grain  or  its  equiva- 
lent m flour  and  other  mill  products.  The  Gross  Revenue,  there- 
fore, for  the  first  half  year  under  review,  showed  a very  substantial 
increase  over  the  same  period  of  the  preceding  year,  and  it  was 
confidently  felt  because  of  this  fact  that  although  there  had  been 
a,  perceptible  slowing  down  of  business  generally  throughout  the 
Dominion,  the  expected  falling  off  of  traffic  receipts  for  the  suc- 
ceeding six  months  would  not  approximate  the  increased  revenues 
for  the  first,  half  of  the  year.  Notwithstanding  the  unexpected 
heavier  loss  in  Gross  Receipts  there  are  favorable  features  in  cer- 
tain classes  of  traffic  handled  which,  with  a return  of  business  to 
normal  conditions,  must  be  of  substantial  advantage  to  your  Com- 
pany  in  the  future..  At  several  points  on  the  System,  the  mining  of 
coal  is  being  carried  on  with  success.  During  the  past  year  your 
Company  handled  over  eleven  hundred  thousand  tons  of  commercial 
coal,  in  addition  to  which  an  average  of  seven  hundred  tons  per 
day  have  been  purchased  from  mines  served  by  our  own  lines  and 
used  in  the  operation  of  our  trains.  Reference  should  also  be  made 
7r?i.an-  increase.  °f  150,000  head  of  live  stock  over  the  preceding  year, 
Ye  *ncr?ase  is  on  account  of  the  development  of  this  industry  in 
the  Provinces  of  Saskatchewan  and  Alberta,  which  assures  to  the 
farmer  a steady  and  regular  income  quite  apart  from  the  profits 
in  the  growing  of  grain  and  ensures  to  your  Company  the  movement 
of  profitable  traffic  at  all  times  of  the  year.  The  development  of 
these  features  is  the  natural  outcome  of  the  policy  which  has  been 
consistently  followed  by  your  Company,  and  also  to  the  fact  that 
its  lines  have  been  constructed  in  territory  particularly  adapted  to 
mixed  farming. 
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During  the  year  an  important  revision  of  the  Main  Line  between 
Winnipeg  and  Port  Arthur  across  Rainy  Lake  was  completed,  the 
revision  is  over  two  and  a half  miles  in  length  and  replaces  a 
part  of  the  original  line  which  was  largely  on  timber  trestles  by 
permanent  work,  at  the  same  time  reducing  the  gradient  to  a 
maximum  of  four-tenths  of  one  per  cent.  The  new  line  is  built 
for  double  track,  and  is  laid  with  eighty  pound  steel  rails.  the 
work  includes  some  heavy  excavation,  a rock  embankment  over  a 
mile  and  a half  in  length  and  from  twenty  to  seventy  feet  m 
Height  above  the  bottom  of  the  lake,  and  two  permanent  steel  and 
concrete  bridges,  one  of  them  a bascule  lift  bridge  over  the  naviga- 
tion channel.  In  addition  to  this,  other  betterment  work,  repre- 
senting large  expenditures,  was  done  over  the  entire  s^tem  which 
has  so  increased  the  efficiency  of  the  service  that  the  need  for 
further  expenditure  in  that  regard  may  with  safety  be  delayed 
until  a return  of  normal  business  conditions. 

As  you  are  aware,  the  object  of  the  Board  has  been  to  secuie 
a transcontinental  railway  system  across  Canada,  and  with  t a 
obiect  the  ownership  or  control  of  a number  of  independent  com- 
panies was  secured.  The  lines  of  some  of  these  .Rali1^aY,®  al®  ®° 
located  that  being  joined  with  your  Company  s mam  line  they  po- 
stitute  a through  and  very  direct  route  connecting  Quebec  M ont- 
t-eal,  Ottawa,  Toronto,  Winnipeg,  Edmonton  and  VMMUver  and 
Victoria  by  car  ferry.  The  lines  of  the  other  companies  constitute 
valuable  branch  lines  and  feeders.  The  problem  of  financing  the 
completion  of  this  main  through  line,  and  the  development  and 
betterment  of  this  system  generally,  had  to  be  solved  „ I ^mniete 
seem  practicable  or  desirable  to  continue  as  heretofore  and  complete 
the  system  while  many  of  the  separate  or  subsidiary  companie- 
constituting  it  remained  in  law,  corporations  independent  of  the 
Canadian  Northern  Railway  Company.  Your  Directors  after  careful 
consideration,  decided  that  the  time  had  ar rived  for  the  formal 
acquisition  by  your  Company  of  the  control  the  entire  system, 
and  for  the  raising-  of  money  on  the  security  of  the  general  system 

in  order  that  the  main  through  line  might  be  C°™ksei|nda  under! 
construction,  equipment  and  betterment  of  the  works  and  unde 
takings  of  the  system  generally  might  be  provided  Owing  to 

the  public  nature  and  importance  to  the  people  of  Canada  of  the 
Canadian  Northern  Railway  System,  and  that  in  the  public  mtrest 
it  should  be  completed  without  delay,  your  Directors  exp  a ned 
the  Government  of  Canada  their  intentions  with  respect  to  the 
consolidation  and  completion  of  the  system,  and  applied  for  a 
Dominion  Government  guarantee  of  securities  to,Jhe  extent  ot 
$45,000,000,  secured  by  a general  charge  upon  the  undertaking  of  the 
Canadian  Northern  Railway  and  upon  the  stocks  of  the  Subsidiary 
Companies.  The  application  having  been  favorably  entertained  by 
the  Government  and  the  Statute  having  been  passed  by  Parliament, 
an  agreement  between  the  Government  and  the  Company  was  made 
and  the  control  of  the  shares  in  the  capital  stocks  of  the  Subsidiary 
Companies  which  had  not  previously  been  acquired  by  tb,e  yanad 
Northern  Railway  Company  was  transferred  to  it.  The  Statute 
authorizes  any  Railway  Company  comprised  in  the  Canadian  No.- 


thern  System  to  enter  into  arrangements  and  agreements  with  the 
Canadian  Northern  respecting  the  operation  by  the  Canadian  Nor- 
thern of  its  undertaking.  This  provision  will  greatly  facilitate  the 
consolidation  of  the  System,  and  your  Directors  intend  to  take  ad- 
vantage of  it,  so  that,  as  far  as  possible,  the  whole  System  may  be 
operated  directly  by  the  Canadian  Northern  Railway  Company  and 
that  a single  or  consolidated  yearly  balance  sheet  may  be  prepared. 
By  the  Statute  the  capital  stock  of  the  Canadian  Northern  Railway 
is  fixed  at  the  sum  of  $100,000,000.  subject  to  increase  only  by  the 
Parliament  of  Canada;  provided  that  for  the  purpose  of  exchange 
of  Income  Charge  Convertible  Debenture  Stock,  $25,000,000  of  which 
is  now  outstanding,  there  may  be  issued  to  such  holders  who  exer- 
cise the  option  of  exchange  the  amount  of  Capital  Stock  over  and 
above  the  $100,000,000  required  for  the  purpose.  The  Statute  also 
provides  that  no  further  issue  of  Income  Charge  Convertible  Deben- 
ture Stock  shall  be  made  under  the  Trust  Deed  securing  the  same. 
No  shares  in  the  capital  stocks  in  the  Subsidiary  Companies  beyond 
the  amounts  heretofore  issued  can  be  issued  without  the  consent 
of  the  Government.  As  part  of  the  terms  upon  which  the  Govern- 
ment  guarantee  was  authorized,  the  Statute  required  that  there 
should  be  transferred  to  the  Government  of  the  Dominion  of  Canada 
$33  000,000  par  value  of  the  Canadian  Northern  Railway  Company  s 
Capital  Stock,  in  addition  to  the  $7,000,000  which  was  issued  under 
the  authority  of  the  Statute  of  1913.  The  shareholders  furnished 
this  amount  and  the  Government  is  now  a shareholder  to  the  extent 
of  $40,000,000  out  of  a total  of  $100,000  000  of  stocky  AThe  provisions 
of  the  Statute  relating  to  the  guarantee  of  the  $4o,000,000  weie  all 
complied  with,  and  the  issue  of  the  guaranteed  securities  was  duty 
authorized  and  secured  by  trust  mortgage.  These  having  been 
completed  subsequent  to  the  close  of  the  fiscal  year,  the  effect  of 
the  arrangement  does  not  appear  in  the  present  statement  ot  ac- 
counts. 

Since  the  close  of  the  fiscal  year,  business  conditions  have  be- 
come exceedingly  bad  owing  to  the  war  now  m progress  Every 
industry  has  been  affected  to  a greater  or  less  extent,  and  this  is 
reflected  so  far  as  all  the  Railways  in  the  Dominion  are  concerned 
in  reduced  gross  revenue  from  week  to  week,  especially  m the 
Prairie  Provinces.  To  meet  these  unparalleled  conditions  your 
Directors  have  enforced  sweeping  economies  m the  handling  oi 
such  business  as  is  being  offered  as  will  in  a measure  offset  toe 
serious  loss  in  gross  revenue. 

Owing  to  conditions  which  have  arisen,  the  completion  of  your 
line  across  Canada  has  been  delayed.  It  is  expected,  however  that 
a physical  connection  between  the  East  and  the  West  will  e 
made  early  in  the  coming  year,  and  that  a regular  through  service 
will  be  in  full  operation  by  mid-summer  of  1915. 

Mr  E R Wood  Toronto,  President  of  the  Dominion  Secuiities 
Corporation,  and  identified  with  other  important  financial  inter- 
ests, has  been  elected  a member  of  youi  Company  s Boa  d. 
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DETAILS  OF  FIXED  CHARGES  FOR  YEAR  ENDED  30th  JUNE,  1914. 
Guaranteed  as  to  principal  and  interest  by  the  Dominion  Government 
of  Canada : 

Amount.  Date  of  Issue.  Annual  charge. 

3 % Stock,  £1,923,287 29th  July,  1903 §280.799  86 

3 iZ  Stock,  £1,622,586 276,380  52 

Guaranteed  as  to  principal  and  interest  by  the  Government  of  Manitoba : 

4%  Bonds,  £2,555,600 30th  June,  1904  §491,825  31 

4%  Bonds,  1,180,600  30th  September,  1901 230,648  36 

4%  Bonds,  616,438 (Winnipeg  Terminals) 120,000  00 

4%  Bonds,  587,671 ..  ..... .1st  March,  1910 114,399  94 

Guaranteed  as  to  principal  and  interest  by  the  Government  of  Sask. : 

4%  Stock,  £1,650,000  ...... . ,18th  May,  1909 $321,200  00 

Guaranteed  as  to  principal  and  interest  by  the  Government  of  Alberta  : 

4%  Stock,  £1,147,945* 10th  June,  1909 $154,950  00 

4%  Perpetual  Consolidated  Debenture  Stock  : 

£9,296,106  l,809,37.i  37 

Qu’Appelle  guaranteed  4%  30-year  Mortgage  Debenture  Stock : 

£1,037,972 17th  October,  1906  202, Oo  ^ 

4%  Land  Grant  Bonds : 2 

£634,400  loth  February,  1909 129,556  32 

5%  Land  Mortgage  Debentures : 

£1,500,000* 3rd  November,  1913 182,500  00 

5%  Secured  notes : 

£2,000,000* 12th  August,  1913  105,382  37 

450,000* 12th  December,  1913  16,972  50 

Leased  lines : 

Northern  Pacific  and  Manitoba  Railway 225,000  00 

Minnesota  and  Manitoba  Railroad 26,460  0„ 

Interest  on  equipment  securities 1,088,553  7^ 

7 

*For  part  of  year  only. 


$5,776,060  34 


ACQUIRED  SECURITIES. 


The  Minnesota  and  Ontario  Bridge  Co. : 

4i%  First  mortgage  debenture  bonds $ 180,000  00 

Capital  stock 100’,000  00 

The  Minnesota  and  Manitoba  R.R.  : 

5 Z General  mortgage  bonds 250,000  00 

Capital  stock 400,000  00 

The  Lake  Superior  Terminals  Co.,  Limited : 

5%  Mortgage  gold  bonds 2,000,000  00 

Capital  stock 500,000  00 

The  Canadian  Northern  Telegraph  Co. : 

5%  General  mortgage  bonds 800,000  00 

Capital  stock 500,000  00 

The  Winnipeg  Land  Co.,  Limited: 

5%  First  mortgage  gold  bonds 300,000  00 

Capital  stock 100,000  00 

The  Canadian  Northern  Coal  & Ore  Dock  Co. : 

5%  First  mortgage  bonds 437,000  00 

The  St.  Boniface  & Western  Land  Co.  : 

5%  First  mortgage  bonds 750,000  00 

Capital  stock 250,000  00 

The  Edmonton  & Slave  Lake  Railway  Co. : 

5%  First  mortgage  bonds 420,000  00 

The  Canadian  Northern  Prairie  Lands  Co.  : 

Capital  stock 483,393  55 

The  Canadian  Northern  Railway  Express  Co.,  Limited  : 

4%  First  mortgage  gold  bonds,  £616,438  3,000,000  00 

Capital  stock 1,000,000  00 

The  Canadian  Northern  Steamships,  Limited: 

5%  First  mortgage  Debenture  stock,  £600,000  2,920.000  00 

Capital  stock 2,000,000  00 

The  Canadian  Northern  System  Terminals,  Limited: 

5 / First  mortgage  debenture  stock  and  bonds 7,000,000  00 

Capital  stock 2,000,000  00 


1 $25,390,393  55 


STATEMENT  OF  EARNINGS  AND  OPERATING  EXPENSES. 


1914 


1915 


I July  | August  1 Sept.  | Oct.  | Nov.  | Dec. 


Gross  earnings 

Expenses  . . . . 

Net  earnings 

Increase,  net 

$1,594,300 

1,163,800 

430,500 

$1,367,700 

1,123,000 

244,700 

$2,109,900 

1,519,200 

590.700 

65,800 

4,670 

$1,895,300 

1,332,100 

563,200 

$1,670,200 

1,123,100 

547,100 

$1,329,100 

906,000 

423,100 

Decrease,  net  

Mileage  in  operation 

83,800 

4,670 

163,900 

4,670 

440.900 

4,670 

417,700 

4,670 

200,900 

4,670 

Jan. 

Feb. 

March 

I April 

I May  | June 

$950,800 

773,000 

177,800 

$1,105,100 

823,700 

281,400 

42,800 

$1,379,000 

956.000 

423.000 
62,000 

$1,429,000 

940.000 

489.000 
74,800 

l 

175,166 

4,670 

4,89i 

4,965 

4,965 
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GROSS  EARNINGS,  OPERATING  EXPENSES  AND  NET  EARNINGS. 


Compared  with  previous  Fiscal  Year. 
Gross  Earnings. 


Per 

Cent. 

1913 

Class. 

1914 

Per 

Cent. 

15.44 

76.45 
00.55 
02.06 
05.50 

$3,749,498  35 
18,561,026  90 
132,376  46 
499,794  11 
1,334,782  65 

Passenger 

Freight 

Mails 

Express 

Miscellaneous 

$3,719,946  94 
18,316,055  73 
148,665  67 
485,108  94 
1,111,551  56 

15.64 

77.02 

00.63 

02.04 

04.67 

100. 

$24,277,478  47 

Total 

$23,781,328  84 

100. 

Operating  Expenses. 


Per 

Cent. 

1913 

Class. 

1914 

Per 

Cent. 

18.42 
18.86 
02.45 

55.42 
04.85 

$3,221,929  82 
3,301,164  83 
127,951  40 
9,701,203  97 
848,360  55 

Maintenance  of  way  and 

structures 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses — 
General  expenses 

$3,191,805  44 
2,563,233  05 
450,413  67 
9,198,610  26 
1,046,700  67 

19.10 

15.58 

02.74 

55.92 

06.36 

100. 

$17,503,610  57 

Total 

$16,450,763  09  1 100. 

Summary  of  Earnings  and  Expenses. 


Per 

Cent. 

1913 

Class. 

1914 

Per 

Cent. 

$24,277,478  47 
17,503,610  57 
6,773,867  90 

$23,781,328  84 
16,450,763  09 
7,330,565  75 

72.10 

27.90 

69.18 

30.82 

100. 

100. 

EARNINGS,  EXPENSES  AND  NET  EARNINGS. 
From  July  1,  1906,  to  June  30,  1914. 


Year 

Average 

Miles 

Operated 

Earnings 

Expenses 

Net  Earnings 

1906- 07 

1907- 08 

1908- 09 

1909- 10 

1910- 11 

1911- 12 

1912- 13 

1913- 14 

2,509 

2,866 

3,013 

3,179 

3,383 

3.888 

4,297 

4,563 

$8,350,198  08 
9,709,462  71 
10,581,767  93 
13,833,061  63 
16,360,712  39 
20,860,093  63 
24,277,478  47 
23,781,328  84 

$5,424,163  65 
6,676,775  82 
7,015,405  76 
9,488,671  60 
11,370,365  57 
14,979,048  52 
17,503,610  57 
16,450,763  09 

$2,926,034  43 
3,032,686  89 
3,566,362  17 
4,344,390  03 
4,990,346  82 
5,881,045  11 
6,773,867  90 
7,330,565  75 

Per  Mile  Operated. 


Year 

Average 

Miles 

Operated 

Earnings 

Expenses 

Net  Earnings 

1906- 07 

1907- 08 

1908- 09 

1909- 10 

1910- 11 

1911- 12 

1912- 13 

1913- 14 

2,509 

2,866 

3,013 

3,179 

3,383 

3,888 

4,297 

4,563 

$3,328  09 
3,387  81 
3,512  04 
4,351  39 
4,836  15 
5,365  25 
5,649  87 
5,211  77 

$2,161  88 
2,329  65 
2,328  38 
2,984  80 
3,361  03 
3,852  64 
4.073  45 
3,605  25 

$1,166  21 
1,058  16 
1,183  66 
1,366  59 
1,475  12 
1,512  61 
1,576  42 
1,606  52 

DESCRIPTION  OF  FREIGHT  CARRIED. 


For  Year  Ended  June  30. 

1914 

1913 

Flour 

Sacks  (100  lbs.  each)  . . . 
Bushels 

2,405,487 

73,892,911 

385,697 

466,745,000 

209,712 

1,150,461 

4,241 

41,952 

1,456,997 

3,047,478 

59,380,957 

239,133 

448,351,000 

233,248 

1,111,865 

4,628 

57.367 

1,371,927 

Live  Stock  (all  kinds).. 
Logs  and  lumber  . . — 

Head 

Feet 

Cords  

Tons 

Immigrants’  effects — 
Building  material 
(Lime,  stone,  brick, 

Cars 

Miscellaneous  

Tons . : 
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PASSENGER,  FREIGHT  AND  MISCELLANEOUS  STATISTICS. 


MILES  OF  RAILWAY. 


Compared  with  previous  Fiscal  Year. 


1914 

1913 

Increase  or  | Per 
Decrease  jCent. 

Passenger  Traffic. 
Passengers  carried  (earning  revenue) 

2,010,272 

1,984,978 

25,294 

1.27 

Passengers  carried  one  mile . . 

158,216,177 

157,225,910 

990,267 

.63 

Passengerscarried  one  mile  per  mile 
of  road 

34,674 

36,590 

d 1,916 

5.24 

Average  distance  carried 

78.73 

79.21 

d .48 

.60 

Total  passenger  revenue $ 

3,591,054.32 

3,590,313.39 

740.93 

.02 

Average  amount  received  per 
passenger $ 

1.78.64 

1.80.87 

d .2.23 

1.23 

Average  amount  received  per 
passenger  per  mile Cts. 

.02.270 

.02.284 

d .014 

.61 

Total  passenger  train  earnings $ 

4,353,721.55 

4,381,668.92 

d 27,947.37 

.64 

Passenger  train  earnings  per  train 
mile $ 

1.22.702 

1.28.088 

d .05.386 

4.21 

Freight  Traffic. 
Revenue  tons  carried 

6,537,416 

6,821,811 

d 284,395 

4.17 

Revenue  tons  carried  one  mile 

2,419,604,849 

2,366,393,799 

53,211,050 

2.25 

Revenue  tons  carried  one  mile  per 
mile  of  road 

530,266 

550,708 

d 20,442 

3.71 

Average  distance  haul  of  one  ton.  . . 

370.12 

346.88 

23.24 

6.70 

Total  freight  revenue — $ 

18,125,874.76 

18,261,130.13 

d 135,255.37 

.74 

Average  amount  received  for  each 
ton  of  freight $ 

2.77.264 

2.67.687 

.09.577 

3.58 

Aver,  revenue  per  ton  per  mile.. Cts. 

.00.749 

.00.772 

d .023 

2.98 

Total  freight  train  earnings $ 

18,316,055.73 

18,561,026.90 

d 244.971.17 

1.32 

Freight  train  earnings  p’r  train  mile  $ 

2.95.153 

2.83.240 

.11.913 

4.21 

Passenger  and  Freight,  Etc. 
Gross  earnings  per  mile  of  road $ 

5,211.77 

5,649.87 

d 438.10 

7.75 

Operating  expenses  per  mile  of  roadS 

3,605.25 

4,073.45 

d 468.20 

11.49 

Net  earnings  per  mile  of  road $ 

1,606.52 

1,576.42 

30.10 

1.91 

Amount  required  per  mile  of  road 
to  pay  fixed  charges,  including 
leased  lines $ 

1,027.29 

993.01 

34.28 

3.45 

Train  Mileage. 

Mileage  of  passenger  trains 

3,548,219 

3,420,821 

127,398 

3.72 

Mileage  of  freight  trains. 

6,205,620 

6,553,100 

d 347,480 

5.30 

Expenses  per  Traffic 
Train  Mile. 

Maintenance  of  way  and  struc- 
tures  Cts. 

32.72 

32.33 

.39 

1.21 

Maintenance  of  equipment Cts. 

26.28 

33.10 

d 6.82 

20.60 

Traffic  expenses Cts. 

04.62 

04.29 

.33 

7.69 

Transportation  expenses Cts. 

94.31 

97.26 

d 2.95 

3.03 

General  expenses Cts. 

10.73 

08.51 

2.22 

26.09 

Total $ 

1.68.66 

1.75.49 

d 6.83 

3.89 

The  total  number  of  miles  of  railway  owned  and  operated,  including 
leased  lines,  at  the  close  of  the  fiscal  year  ended  30th  June,  1914,  was 
4,965.90  miles,  made  up  as  follows: 


Central  Division. 

trict  No.  1. 

Port  Arthur  to  Paddington 435.08 

Twin  City  Junction  to  North  Lake 56.40 

Emerson  Junction  to  South  Junction 72.69 


District  No.  2. 

Winnipeg  Transfer  Tracks 1.20 

Portage  Junction  to  International  Boundry 62.81 

Morris  to  Somerset 62.08 

St.  James  to  Gypsum ville 158.01 

Grosse  Isle  to  In  wood 31.00 

Greenway  to  Adelpha 51.84 

Paddington  to  Bird’s  Hill 8.70 

Carman  Junction  to  Belmont 118.80 

494.44 

District  No.  3 

Woodward  Avenue  to  Dauphin 175.61 

Delta  Junction  to  Delta 15.05 

Totogan  Junction  to  Totogan 1.80 

Oakland  to  End  of  Steel 44.18 

Brandon  Junction  to  Carberry  Junction 22.85 

Rosshurn  Junction  to  Ross  Junction 190.57 

Hallboro’  to  Beulah 75.43 

Neepawa  Junction  to  Neepawa 33.06 

Neepawa  Junction  to  McCreary  Junction 37.35 

Ochre  River  to  End  of  Steel 14.90 

Arizona  Junction  to  Brandon  78.86 

689.66 

District  No.  4 

Brandon  to  C.  N.  Junction 220.60 

Maryfield  to  Rad  ville 139.76 

Luxton  to  Bienfait 16.60 

M.  & B.  Junction  to  Hartney  Junction 37.97 

Belmont  to  Virden 92.20 

Rad  ville  to  Bengough 44.65 

Radville  to  South  Moose  Jaw 85.69 

Gravelbourg  Junction  to  GravelboUrg' 79.25 

716.72 

Western  Division. 

District  No.  1 

Dauphin  to  Humbolt 247.25 

North  Junction  to  Prince  Albert 360.62 

Sifton  Junction  to  Winnipegosis 21.10 

Thunderhill  Junction  to  Preeceville 72.90 

Hudson  Bay  Junction  to  Le  Pas 88.06 


Carried  forward 


3,254.92 
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MILES  OF  RAILW AY — Continued. 

Brought  forward  ’ 

District  No.  2 , ,,  9^n  n? 

Regina  to  East  Prince  Albert xoi 

Craven  Junction  to  Craven 

Saskatoon  to  Kindersley 

Prince  Albert  to  Denholm 

Shellbrook  to  Big  River SX'S? 

Delisle  to  Elrose  Junction 

Elrose  Junction  to  Elrose 

Humbolt  to  North  Battleford 98  n 

Dalmeny  to  Laird L_  S30.29 

District  No.  3 oct  os 

North  Battleford  to  St.  Albert 

North  Battleford  to  Turtlef ord * 

St.  Albert  to  Athabasca ?qq7 

Edmonton  Junction  to  Stoney  Plains 

Battleford  to  Battleford  Junction £•£ 

Edmonton  to  Strathcona  (E.  Y.  & P.) ••  '-01  441  9j 

District  Not  Q7o  ,-.n 

Kindserley  to  Calgary In  is 

Munson  Junction  to  Vegreville ••  • • ibl-B  _134  7g 

Winnipeg  Joint  Terminals. 

Paddington  to  Woodward  Avenue  (Main  Line  Low  Level)  3.97  ^ ^ 


SUMMARY  OF  EQUIPMENT. 


Located  as  follows  : 4,965.9 

Province  of  Ontario 

Province  of  Manitoba <>  nsooi 

Province  of  Saskatchewan rqT  17 

Province  of  Alberta iq-i 

State  of  Minnesota 4 905.90 

Average  mileage  operated  for  ^fiscal  year,  4,563  miles. 


Locomotives 

Sleeping  and  Dining  Cars 

Passenger  Coaches 

Baggage  and  Mail  and  Express  Cars 


Business  Cars 

Freight,  Refrigerator  and  Stock  Cars  . 
Conductors’  Vans 


Boarding,  Tool,  Auxiliary  Cars,  Steam  Shovels 
and  Snow  Equipment 


412 

142 

16 

27,018 

433 


818 


376 

135 

16 

23,759 

396 


701 


LONDON  STOCK  EXCHANGE 


1910 


1911 


High  Low 


Canadian  Northern 


Alberta, 

Ontario, 


Pacific, 

Pacific, 

Quebec, 


3i%  Dominion  Guarantee  Debenture 

34%  1st  Mortgage  Debenture,  1936 

34%  1938  

4%  Perpetual  Cons.  Debenture — 

34%  1st  Mortgage  (Guaranteed  by  Can  Gov.). . .....  ... 

4%  1st  Mortgage  (Guaranteed  by  British  Columbia) 

44%  1st  Mortgage  Terminal  “ “ 

4%  Perpetual  Guarantee  Debenture 

(GUN,  Ry.)  4%  1st  Guarantee  Bonds 

(Ont.  Div.)  4%  Debenture 

4%  Perpetual  Debenture 

3%  Debentures  Redeemable  1953 

4%  Cons.  Debenture  Bonds 

1st  Mortgage,  4%  Land  Grant  Bonds • • ■ ; 

1st  Mortgage,  4%  Debenture  Stock  (Alberta  guarantee) 
1st  Mortgage,  4%  Debenture  Stock  (Sask.  guarantee)  . . 

1st  Mortgage,  34% (Guarantee by  DommionGovernment) 

5%  Inc.  Cnnv.  Debenture  Stock,  Redeemable  19..0-30. . . . . 
1st  Mortgage  4%  Debenture  Stock  (Manitoba  guarantee) 
5%  Land  Mort.  Debentures. . 


95 

95 

94J 


91 

90 

89-J 


98 

95 

107 

981 

88 

104 

103 

104 
104 


93 

90 

100 

93 

84 

100 

100 

98 

98 


High 

954 

93 

93 

95 


96 

94 

103 

100 

87 

103 
102 
102 
102 

96 

104 


Low 

93f 

87 

89 

89 


92 

89 

100 

94 

834 

100 

99 

98 

98 

94 

97 


1912 


1913 


High 

93} 

92 

92 

95 

92| 

101 

'944 

94 

101 

99| 

844 

101 

102 

100 

1004 

94 

110 

100 


Low 

87 

87 

88 
91 

87 

96 

"89 

88 

97 
914 
79 
97 
98| 
94 
94 
89 

1004 

96 


High 

894 

89 

89 

93 
904 
974 

gi' 

90 

98 

94 
81 

99 
101 

96 

96 

90 

104 

99 


1914 


Low  High 


79 

81 

90 

824 

73 

90 

94 

88 

88 

84 

85 
90 


92 

86 

88 

85 

92 

93 
98 
85 
83 
95 

91 
79 
95 

104 

92 
92 
92 
95 
95 
92 


Low 

80 

82 

80 

75 

80 

85 

94 

79 

79 

88 

794 

74 

88 

98 

84 

84 

81 

I* 

87! 


CANADIAN  PACIFIC  RAILWAY  CO. 

GENERAL  OFFICES  - - MONTREAL. 


BOARD  OF  DIRECTORS 

Mr.  Richard  B.  Angus  Montreal. 

“ Adam  R.  Creelman,  K.C do 

Hon.  James  Dunsmuir Victoria,  B.C 

Sir  Sandford  Fleming,  K.C.M.G Ottawa. 

Sir  Herbert  S.  Holt JVEontreal 

“ Charles  R.  Hosmer do 

Hon.  Robt.  Mackay,  Senator  do 

Mr.  Wilmot  D.  Matthews Toronto. 

“ David  McNicoll Montreal. 

Sir  Edmund  B.  Osler,  M.P Toronto. 

“ Thomas  G.  Shaughnessy,  K.C.V.O Montreal. 

“ Thomas  Skinner,  Bart London,  Eng 

“ William  C.  Van  Horne,  K.C.M.G Montreal. 

Mr.  A.  M.  N anton Winnipeg. 

J.  K.  L.  Ross Montreal. 


EXECUTIVE  COMMITTEE 

Mr.  Richard  B.  Angus.  Mr.  David  McNicoll. 

Sir  Edmund  B.  Osler,  M.P. 

Sir  Thomas  G.  Shaughnessy,  K.C.V.O. 

Sir  Herbert  S.  Holt. 

Sir  William  C.  Van  Horne,  K.C.M.G. 


GENERAL,  OFFICERS 


Sir  Thomas  G.  Shaughnessy,  K.C.V.O.,  President  and 

Chairman  of  the  Company Montreal. 

Mr.  D.  McNicoll,  Vice-President do 

I.  G.  Ogden,  Vice-President do 

“ Geo.  M.  Bos  worth,  Vice-President do 

George  Bury,  Vice-President Winnipeg. 

W.  R.  Baker,  C.V.O.,  Secy,  and  Asst,  to  the  President  Montreal. 

E.  W.  Beatty,  General  Counsel do 

A.  D.  MacTier,  General  Manager,  Eastern  Lines do 

Grant  Hall,  General  Manager,  Western  Lines Winnipeg. 

J.  S.  Dennis,  Assist,  to  President Calgary. 

J.  tV  Leonard,  Asst,  to  the  Vice-President Montreal. 

H.  H.  Vaughan,  Asst,  to  the  Vice-President  do 

R.  Marpole,  Gen.  Executive  Asst,  for  British  Columbia . Vancouver. 

F.  L.  Wanklyn,  General  Executive  Asst Montreal. 

“ H.  E.  Suckling,  Treasurer do 

John  Leslie,  Comptroller do 

C.  E.  E.  Ussher,  Passenger  Traffic  Manager  do 

W.  R.  MacInnes,  Freight  Traffic  Manager do 

J.  G.  Sullivan,  Chief  Engineer  Western  Lines Winnipeg. 

J.  M.  R.  Fairbairn,  Asst.  Chief  Engineer  East’n  Lines. . Montreal. 

A.  Price,  Asst.  General  Manager,  East’n  Lines do 

W.  A.  Cooper,  Manager,  Sleeping  and  Dining  Cars do 

H.  C.  Grout,  Gen.  Supt.  Atlantic  Division St.  John.N.B. 

G.  Hodge,  Gen.  Supt.  Eastern  Division Montreal. 

J.  T.  Arundel,  Gen.  Supt.  Ontario  Division  Toronto. 

J.  J.  Scully,  Gen.  Supt.  Lake  Superior  Division  North  Bay. 

0.  Murphy,  Gen.  Supt.  IManitoba  Division tVinnipeg 

J.  G.  Taylor,  Gen.  Supt.  Saskatchewan  Division Moose  Jaw. 

D.  C.  Coleman,  Gen.  Supt.  Alberta  Division Calgary. 

E*  W.  Peters,  Gen.  Supt.  British  Columbia  Division..  Vancouver. 
Jas.  Kent,  Manager  of  Telegraphs Montreal. 

G.  McL.  Brown,  European  Manager,  62  to  65  Charing  Cross  London,  S.W 
R.D.  Morrison,  Deputy  Secretary,  8 Waterloo  PI.,  Pall  Mall  do 

“ E.  F.  Tremayne,  Registrar  of  Transfers  do  do 

H.  M.  Kersey,  Manager  in  Chief,  Ocean  Services do 


Funded  Debt— For  particulars,  see  under  “Fixed  Charges.’ 


Annual  meeting',  first  Wednesday  in  October. 

Dividends— Preference,  payable  1st  April  and  October. 

—Common,  payable  1st  Jan.,  April,  July  and  Oct. 

&CreaseA,0ot-  ®/rom  6%  per  annum  to  7 1-1%  per  annum,  payable  half  yearly. 

— Changed  December  31st,  1910  to  1J+J  quarterly.  * y 

-Increased  April  1st,  1911,  to  1J+J  quarterly. 

Transfer*  Offiees-MoNTREAL-The  Royal  Trust  Company.  Auditors-Price  Waterhouse  * Co 

-New  YoRK-Agents  of  the  Bank  of  Montreal,  64  Wall  Street.  aterhouse  ^ Ca 

—London,  S.W. —8  Waterloo  Place,  Pall  Mall. 
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Capital  Stock— Ordinary  MMm  . 

ISSed bwtr?7bth!S $»$“»“ 

Issued  April  21st,  1906  20,280,000  U0 

Issued  January  13th,  1908  24,336,000  00 

Sold  during  1908  and  1909. . . . 3,984,000  00 

Allotted  November  16th  1909 30,000,000  00  at  125. 

Allotted  January  2nd,  19  - 5,000,000  00  at  a premium  of  $2,860,821.80 

Outstanding  June  30th,  1913 $260,000,000  00 

-The  shareholders  on  October  7th,  1903  authorized  an  increase  in  Ordinary  Capital  |tock  from  ||50’WO’000  to  ^g^^oo. 

Preference  C—  » 

Issued  during  year  “ « •••;•  frag  g 

Outstanding  June  30th,  1914  (£16,073,563) $78,224,673  03 

Consolidated  Debenture  Stock-4  Per  cent.  Par  value  per  share,  £h 

Outstanding  June  30th,  1912  (£31,607,611) “a’ Too’*;!?  ir 

Issued  during  year  1913  ((f2»«  •••••  g 

Outstanding  June  30th,  1914  (£35,611.124) $n3^30747(H)9 

Note  Certificates— AuthoMzwl,  &000  ^ *“*  $5°°  “ ^ 

—Interest  payable  2nd  March  and  September.  interest  thereon  and  securities  in  which  the  proceeds  of  land  sales  have 

Agreement  dated  December  24th,  1913. 

m * therat,° 01  - 


STATEMENT  OF  EARNINGS  AND  EXPENSES. 


1914 

1915 

— 

July 

1 

Aug.  Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

April 

May 

June 

Gross  earnings 
Working  exp’s 
Net  profits. . . . 
Inc.,  in  net .. . . 
Dec.,  in  net . . . 

$10,481,971 

6,703,525 

3,778,445 

1 ' 
$9,917,764  ! $10,754,139 
6554,606  6,387,091 

3,363,157  i 4,367,048 



$9,282,928 

5,961,600 

3,321,328 

$8,057,358 

5,413,286 

2,644,072 

$7,443,962 

5,244,438 

2,199,523 

$6,109,026 

4,968,793 

1,140,233 

140,059 

$6,735,678 

4,756,663 

1,979,014 

507,438 

$7,852,989 

4,879,974 

2,973,014 

126,224 

$7,455,859 

4,768,104 

2,687,755 

657,109 

338,347 

. 

597,9Si  ; 48,530 

2,281,529 

2,244,173 

2,027,297 
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The  accounts  of  the  Company  for  the  year  ended  June  30th,  1911  show 
the  following  results : 


Gross  Earnings $129,814,823  83 

Working  Expenses 87,388,896  15 


Net  Earnings  $42,425,927  68 

Deduct  fixed  charges 10,227,311  17 

Surplus.... $32,198,616  51 

Contribution  to  Pension  Fund 125,000  00 


$32,073,616  51 


Deduct  net  earnings  of  Pacific  Coast  steamships,  commercial 
telegraph  and  news  department,  transferred  to  special 
Income  Account 2,115,842  15 


$29,957,774  36 


From  this  there  has  been  charged  a half  yearly 
dividend  on  Preference  Stock  of  2%,  paid  April 
1st,  1914 $1,545,026  80 

And  three  quarterly  dividends  on  Ordinary  Stock 
of  1J%  each,  paid  January  2nd,  1914,  April  1st, 

1914,  and  June  30th,  1914  12,600,000  00 

14,145,026  80 


$15,812,747  56 


From  this  there  has  been  declared  a second  half 


yearly  dividend  on  Preference  Stock,  payable 

October  1st,  1914 $1,564,493  46 

And  a fourth  quarterly  dividend  on  Ordinary 

Stock  of  If %,  payable  October  1st,  1914  4,550,000  00 

6,114,493  46 

Leaving  net  surplus  for  the  year $9,698,254  10 


THE  FOLLOWING  ARE  THE  DETAILS  OF  SPECIAL  INCOME  FOR 
THE  YEAR  ENDED  JUNE  30th,  1914. 


Balance  at  June  30th,  1913 $3,358,941  93 

Less  dividend  paid  October  1st,  1913 1,500,000  00 


Interest  on  Proceeds  Land  Sales  to  October  31st,  1913 

Interest  on  Deposits  and  Loans 

Interest  from  Minneapolis,  St.  Paul  & Sault  Ste.  Marie  Ry  Bonds 
Interest  from  Mineral  Range  Ry.  Bonds  . . . 

Interest  from  Toronto,  Hamilton  & Buffalo  Ry.  Bonds ' ' ' ! 

Interest  from  Dominion  Government  Bonds  for  half  year 

Interest  from  Ontario  Government  Bonds  for  half  year 

Interest  from  British  Consols  for  half  year  

Interest  from  Montreal  and  Atlantic  Ry.  Bonds,  and  on  other 

Securities  

Interest  from  Berlin,  Waterloo,  Wellesley  and  Lake  Huron  Ry. 

Bonds  

Interest  from  St.  John  Bridge  & Ry.  ExtensionCo.'  Bonds'. 

Interest  from  Esquimalt  & Nanaimo  Ry.  Bonds 

Interest  from  Dominion  Atlantic  Ry.  Extension  Debenture 

Stock 

Interest  from  Dominion  Atlantic  Ry.  2nd  Debenture  Stock  .... 

Dividends  on  Esquimalt  & Nanaimo  Ry.  Stock 

Dividends  on  St.  John  Bridge  and  Ry.  Extension  Co.  Stock 

Dividends  on  Dominion  Express  Co.  Stock  

Dividends  on  Minneapolis,  St,  Paul  & S.S.M.  Ry.  Common  Stock 
Dividends  on  Minneapolis,  St  Paul  & S.S.M.  Ry.  Preferred  Stock 
Dividends  on  W est  Kootenay  Power  & Light  Co.  Common  Stock 
Dividends  on  W est  Kootenay  Power  & Light  Co.  Preferred  Stock 
Dividends  on  Toronto,  Hamilton  & Buffalo  Ry.  Stock 

Dividends  on  Consolidated  Mining  & Smelting  Co.  Stock 

Dividends  on  Berlin,  Waterloo,  Wellesley  & Lake  Huron  Ry. 

Stock  

Earnings  from  Ocean  Steamships  .... 

Revenue  from  Company's  interest  on  Coal  Mine  Properties  . . 
Cash  Proceeds  from  Townsites  Sales 

Net  Earnings  of  Pacific  Coast  Steamships,  Commercial  Tele- 
graph, News  Department  and  Hotels  

Received  for  space  rented  in  Office  Buildings 


$1,858,941  93 
492,136  05 
1,139,461  48 
159,720  00 
50,160  00 
10,840  00 

91.250  00 

24.000  00 
57,284  72 

348,472  18 

17,040  00 
5,437  50 
193,280  00 

50,068  27 
36,986  67 

125.000  00 

70.000  00 

200.000  00 
890,645  00 
445,326  00 

52.250  Of) 
3,850  00 

57,012  00 
140,912  00 

12,500  00 
783,677  93 
294,857  17 
550,303  49 

2,134,255  21 
151,144  86 


$10,446,812  46 


, Less  payments  to  Shareholders  in  dividends  : 

January  2nd,  1914,  April  1st  1914,  and  June  30th,  1914..  5,400,000  00 

$5,046,812  46 


In  addition  to  the  above  dividends  on  Ordinary  Stock,  three  per  cent 
was  paid  from  Special  Income. 


From  this  a Dividend  has  been  declared  payable  Oct.  1st,  1914  1,950,000  00 
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2 The  working  expenses  for  the  year  amounted  to  67.32  per  cont-  of  the 
gross  earnings  and  the  net  earnings  to  32.68  per  cent,,  as  compared  with 

“tlSTS't  aCS’eVVSW™  Stock  to  the  amount  Of 

fcrsAau:  ~ 

devoted  to  the  ScquMtion  of  the  securities  of  other  railway  companies 
whose  lines  constitute  a portion  of  your  system,  the  interest  on  which  hold, 

with  your  sanction,  been  guaranteed  by  your  Comp  ny.  created 

I Four  ner  cent.  Preference  Stock  to  the  amount  of  £800,010  w as  createa 
and  sold  for  the  purpose  of  meeting  capital  expenditures  that  had  previous  5 

been  s|n0cu^on®fr^t^of  interest  was  endorsed  on  the  Four  per  cent.  Com 
snlidnted  Bonds  of  the  Minneapolis,  St  Paul  find  Sault  Ste.  Mane  Railway 
Companli  to  the  amount  of  $1,947,000  issued  and  sold  to  cover  the  cost  of 

price  of  the  balance  was  $16.57  per  acie.  f rr.n„nn(0  and  to  an 

7 To  give  effect  to  an  agreement  with  the  City  of  lot Rohwav  com- 
i-L  Hoard  of  Railway  Commissioners  requiting  the  Railway  com 
tourovide  a Union  Passenger  Station  and  Joint  Terminals  commen- 

terminals  shall  be  divided  between  the  companies.  The  Dominion  Govern 

rhe  Citv  of  Toronto  will  participate  in  the  expense  of  carrying  out 

susf 

eration  and  approva^  reached  between  the  Kettle  Valley  Railway 

will9b fflWSrfffSke  Erie  & Northern  Railway,  extending 


from  Port  Dover  on  Lake  Erie  through  simcoc,  Waterfo^, ^Brantford . and 
Paris,  in  Ontario,  to  a connection  with  your  Railway  at  Gait,  a distance  or 
approximately  51  miles,  at  an  annual  rental  equivalent  to  the  interest  on 
bonds  issued  or  to  be  issued  by  the  Lake  Erie  and  North  mi  Railway 
Company  with  the  consent  ot  your  company,  will  be  submitted  for  your 
approval.  This  line  will  provide  access  to  territory  that  is  not  now  served 
by 'your  railway,  and  will  at  a later  stage  be  equipped  for  operation  by 
electricity,  in  connection  with  your  Galt,  Berlih  and  Waterloo  branch. 

10.  There  will  be  submitted  for  your  consideration  and  approval  a lease 
of  the  Southampton  Railway  from  a point  on  the  Gibson  Branch  m this 
Company’s  railway  between  Millville  Station  and  the  Railway  Bridge 
crossing  the  Northeast  Nackawick  Stream  to  a point  m the  vicinity  of  the 
Pokiok  Bridge  in  the  County  of  York,  all  in  the  Province  of  New  Brunswick 
a distance  of  approximately  13miles,  for  a term  of  ninety-nine  years,  on  the 
basis  of  a rental  of  forty  per  cent,  of  the  gross  earnings  as  defined  in  the  said 
proposed  lease  ; a lease  of  that  portion  of  the  Fredericton  and  Grand  Lake 
Coal  and  Railway  from  a point  on  the  Intercolonial  Railway  at  or  near 
Gibson,  in  the  County  of  York,  to  a point  at  or  near  Minto,  in  the  County  of 
Sunbury,  to  connect  with  the  present  line  of  the  New  Brunswick  Goal  and 
Railway,  a distance  of  approximately  31  miles,  for  a term  of  nine  hundred 
and  ninety-nine  years,  on  the  basis  of  a rental  of  forty  per  cent,  of  the  gross 
earnings  as  defined  in  the  said  proposed  lease  ; and  alea&^Mom  ^Glengarry 
and  Stormont  Railway  Company  of  the  whole  of  the  Railway  a Inch  that 
Company  has  been  by  law  authorized  to  construct,  whether  constructed  or 
to  be  constructed,  from  a point  on  this  Company  s railway  at  or  near  the 
station  known  as  St.  Polycarpe  Junction,  in  the  County  of  Soulanges  in  the 
Province IfQuebec,  to  the  Town  of  Cornwall,  in  the  County  of  Stormont  in 
the  Province  of  Ontario,  a distance  of  approximately  27  miles,  together  with 
the  appurtenaces  of  the  said  railway,  for  a term  of  ninety-nine  years  fioni 
the  date  of  completion  of  the  said  railway,  on  the  basis  of  a re”^) 
per  cent,  of  the  gross  earnings  and  other  terms  more  fully  set  out  in  the  said 

Pr°lLlliecaSpital  expenditure  of  over  $60, 000, COO  for  cars  and  locomotives 
in  the  years  1910-1913  was  so  very  large  that  your  Directors  decided  that  it 
would  be  proper  to  spread  the  payments  for  this  year’s  deliveries  about 
$14,000,000,  over  a period  of  fifteen  years,  under  the  terms  of  an  ordinary 
Eciuinnient  Trust  Agreement,  and,  therefore,  a contract  was  made  with  the 
Victoria  Rolling  Stock  and  Realty  Company  to  provide  the  equipment  and 
receive  payment  in  15  annual  instalments,  with  interest  at  four  and  one 
half  per  cent  per  annum.  All  of  the  equipment  has  been  delivered,  and .the 
cost  has  been  advanced  by  your  Company  pending  the  sale  of  the  Rolling 

Stock  Company’s  bonds,  when  your  Tr®®sYrXo^iJA™rq7  3 been  advanced 
12  The  accounts  for  the  year  show  that  $3 o,5/ 1,959.97  had  been  acn  anceci 
from  your  current  funds  to  meet  the  cost  of  additional  railway  mileage  and 
ocean  steamers  against  which  no  securities  have  been  issued  or  sold  In 
ordinary  course.  Four  per  cent.  Consolidated  Debenture  Stock  would  hav  e 
been  utilised  to  meet  this  expenditure,  but  market  conditions  were  not 
fav  ourablo  Lo  the  sale  of  this  Security  in  large  amounts  without  unduly 

dePjn^^hese1  ci?<mmstances  your  Directors  decided  to  create  a Social 
Investment  Fund  composed  of  the  deferred  payments  on  land  sold,  and 
securities  in  which  land  funds  had  been  invested,  to  the  amount  of 
$55  000  000  and  to  issue  against  this  fund  and  the  Company  s credit  ten-year 
Note  Certificates  to  the  amount  of  $52,000,000,  carrying  interest  at  the  rate 
of  60/  per  annum,  to  be  offered  to  the  shareholders  at  80/  of  their  face  v alue, 
?L%°  nrovidine  all  the  money  required  for  the  present  purposes  of  the 
Company,  and  at  the  same  time  giving  the  Shareholders  participation  in 
the  proceeds  of  land  sales  to  the  amount  of  about  $10,000,000. 
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A-S  e-ntipnly  successful.  The  Note  Certificates,  with  interest 
will  be  paid  off  m instalments  without  any  encroachment  on  your  revenue 
v,Q  ^i'rfffiChar?d  the  ,Foiir  per  cent-  Consolidated  Debenture  Stock  can 
advtSta^eous  m SUCh  amounts  and  at  such  times  as  may  be  most 

13.  Since  the  close  of  the  last  fiscal  year  First  Mortgage  5%  Bonds  to  the 
amount  of  only  £61,700  or  $314,S73.33  have  been  taken  up  and  cancelled 

because  the  holders  were  unwilling  to  surrender  their  bonds  at  a premium 

IfsSWlo^  9 8l90mR^ire^0rShTheT  outstanding  Bonds,  amounting  fo 
aoVT 7k  -uv842,6^'67;.  will  mature  July  1st.  1915,  and  on  or  before  that 

date  they  will  be  paid  off  and  cancelled  with  funds  set  aside  for  the  purpose 

14.  As  mentioned  m the  notice  to  Shareholders,  the  Annual  General 
meeting  will  be  made  Special  for  the  purpose  of  authorizing,  if  approved 

nnnrnnnSe  °£  th?  CfompaiiS  Ordinary  Capital  Stock  by  the  amount  of 
l/o.OOO, 000  namely,  from  $260,000,000  to  $335,000,000,  in  order  to  make  it 
ua  the  amount  for  which  the  Company  has  the  sanction  of  Govern 
ment.  Although  with  the  curtailment  of  capital  expenditure  no  necessity 
exists  ior  issuing  any  additional  Ordinary  Stock  at  this  time,  and  there  will 
?*  !??  resumption  of  works  requiring  any  large  amount  of  money  until  a 
decided  improvement  in  business  conditions  furnishes  ample  warrant  your 
Directors  are  convinced  of  the  prudence  of  making  provision  at  this  time 

y °ur  capital  requirements  covering  a considerable  period  in  the  future. 
No  portion  of  this  increased  amount  will,  of  course,  be  issued  by  the 
the  sanction  ?£  the  Sharholders  has  been  obtained  at  a 
Special  General  Meeting  called  for  the  purpose. 

MounV^n^aieaphn  i\/rJnnuaiy  Iast  o£  the»  Ri£ht  Hon.  Lord  Strathcona  and 
iUouiit  ftoyal,  G.C.M.G.,  was  a source  of  sincere  sorrow  to  your  Directors. 
Dord  Strathcona  was  one  of  the  prominent  founders  of  the  Company,  and 
he  remained  a member  of  the  Board  of  Directors  until  the  time  of  his  death 
of  cm.0 ww0  report  with  regret  the  death,  in  April  of  this  year, 
PnmLw  Whyte,  who  had  occupied  a position  of  importance  in  the 

afl™rs,for  many  years.  As  Vice-President  in  charge  of  the 
10tefreftSmWest  o£,  La£?  Superior  he  proved  himself  a most 
capable  and  useful  officer,  and  on  Ins  retirement  from  active  service  in  1911 
he  became  a member  of  the  Board  of  Directors. 


in  w'  M.Nanton  of  Winnipeg  has  been  elected  a director  in  place  of 
the  late  Sir  William  Whyte. 

As  foreshadowad  at  the  last  annual  meeting,  the  general  Balance 
Sheet  has  been  recast  so  as  to  show  in  more  specific  form  the  active  and 
inactive  .assets  of  the  Company.  In  the  schedule  of  these  assets  which 
appears  m the  Annual  JReport  the  estimated  value  per  acre  of  the  unsold 
agricultural  lands  has  been  placed  at  lower  figures  than  has  been  mentioned 
in  order  that  it  mignt  be  quite  on  the  safe  side,  but  your  Directors  and  the 
officers  of  the  Land  Department  are  satisfied  that  your  unsold  lands  will 
eventually  command  much  higher  average  prices  per  acre  than  those  given 
in  the  schedule.  s 

, , The  values  fixed  for  the  townsites  and  other  lands  and  properties  avail- 
able tor  sale  are  on  a conservative  basis,  and  the  active  assets  taken  into 
the  schedule  at  cost  could  be  readily  disposed  of  at  figures  very  mudi 
higher  than  those  given. 

I/-.  Some  years  ago,  for  the  purpose  of  securing  access  to  the  State  of 
VV  ashington  and  other  important  territory  in  the  North  Western  United 
States,  the  Company  entered  into  a working  arrangement,  with  the  Spokane 
International  Railway  Company,  extending  from  Kingsgate,  on  the  line  of 
your  railway  m British  Columbia,  to  Spokane,  Washington,  a distance  of 
141  miles,  with  branch  lines  22  miles  in  length.  The  volume  of  traffic 
secured  to  your  lines  by  this  connection  has  become  so  important  that  a 
more  permanent  arrangement  is  very  desirable.  Your  Directors  have  not 
as  yet  decided  whether  this  could  be  best  accomplished  by  the  acquisition  of 
the  capital  stock  of  the  Spokane  International  Railway  Company  by  a 
guarantee  of  interest  on  its  bonds,  or  by  some  other  means,  and  therefore 
they  will  ask  your  authority  to  exercise  their  discretion  in  carrying  out 
such  a transaction  for  closer  and  more  permanent  relations  with  the 
Spokane  International  Railway  Company  as  may  appear  to  be  most 
desirable  m your  interest. 

18.  The  net  revenue  of  the  Commercial  Telegraph  System,  Pacific  Coast 
steamers,  and  N ews  Department,  that  in  previous  years  had  been  incor- 
porated in  the  revenue  of  the  railway,  is  deducted  from  the  surplus  shown 
in  the  Revenue  Statement  this  year  and  transferred  to  Special  Income 
Account. 


THE  PRESIDENT’S  ADDRESS. 


P.o^aL1i0|i-CerrCv.alling  mg’eting  having  been  read  by  the  Secretary,  the 
President,  Sir  Thomas  Shaughnessy,  m moving  the  adoption  of  the  report  on 
vri/i(Trairs  . Company  tor  the  fiscal  year  ended  June  30th,  1914,  which 
had  been  printed  and  distributed  to  the  shareholders,  said : — 

. t-u  « e contraction  in  the  volume  of  trade  and  travel  during  the  last  half 
Awf  nscal  year  under  review  was  greater  than  your  Directors  anticipated 
when  they  had  the  privilege  of  meeting  the  shareholders  a year  agoV  and 
^ y0Ur  reve.rme  m every  branch  of  the  service  was  quite  pro- 
f £^r?r.ev<7r’  wlRl  the  Property  in  splendid  physical  condition,  and 
witn  the  facilities  for  economical  operation  that  had  been  provided  at  large 
??„ st  m recent  years,  your  operating  officials  were  enabled  to  make  a sub- 
woo  I'educt1°n  in  working  expenses,  and  the  decrease  in  net  revenue 
v as  tar  more  moderate  than  it  would  have  been  in  other  circumstances. 
fwv™1!!06  clos,e  of  the  fiscal  year  the  unrest  and  uncertainty  resulting 
nn^ue\>10ti!}ornaf  °£  th®  European  War  has  created  a condition  of  affairs 
S t^f  £he  Company  and  any  attempt  to  forecast  the 
usefuf end  1 ^ m the  lmmediate  future  would,  at  this  stage,  serve  no 


The  crops  recently  harvested  in  Western  Canada,  although  probably 
15%  to  20%  less  in  volume  than  they  were  a year  ago  owing  to  an  insufficient 
midsummer  rainfall  in  some  sections,  will  yield  the  producers  a larger 
gross  return  because  of  the  high  prices  that  prevail  in  the  markets,  and 
the  purchasing  power  of  the  producers  will  be  improved  accordingly.  This 
should  have  the  effect  of  stimulating  westbound  traffic,  with  a favorable 
influence  on  your  earnings,  but  to  what  extent  this  influence  may  be 
counteracted  by  the  _ unsatisfactory  business  conditions  that  prevail 
generally  cannot  be  estimated  with  any  degree  of  accuracy  at  this  time. 

When  KLe  peace  of  this  world  has  been  restored,  emigration  from 
Europe  to  theyttewer  countries,  where  lands  can  be  obtained  on  moderate 
terms,  will  doubtless  be  on  a large  scale,  and  Canada  should  profit  very 
substantially  by  the  incoming  of  the  new  settlers  and  the  consequent  increase 
m production.  The  serious  setback  that  our  country  experienced  in  the 
past  two  years  was  due,  unquestionably,  in  a considerable  measure,  to  out 
raPid  growth  and  increase  of  wealth,  with  the  consequent  optimism  thar 
ciouded  the  effect  of  unsound  speculation  in  lands  and  industrial  enter- 
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prises  and  of  railway  schemes  years  in  advance  of  their  time,  but  it  was  due 
in  a greater  degree  to  external  causes  in  which  Canada  had  no  share. 

The  period  of  retrenchment  and  financial  conservatism  that  the  country 
has  passed  through  will  have  had  the  effect  of  liquidating  to  an  important 
extent  the  injurious  results  of  domestic  mistakes,  and  Canada,  when  the 
tide  turns,  will  be  ready  with  renewed  sturdy  strength  to  utilize  her  almost 
unlimited  resources  and  prosecute  her  plans  for  agricultural,  industrial 
and  commercial  development  on  same  and  logical  lines. 

Your  Directors  have  the  same  implicit  faith  in  the  future  growth  and 
prosperity  of  the  country  that  they  have  had  from  the  beginning. 

The  large  railway  mileage  that  you  had  in  process  of  construction  has 
been  practically  completed,  and  the  only  important  works  now  in  hand  are 
the  tunnel  on  the  Selkirk  mountains,  the  passenger  and  freight  terminals  at 
Quebec  that  are  to  be  used  jointly  by  this  company  and  the  National  Trans- 
continental Railway,  and  the  station  at  North  Toronto.  No  new  expen- 
ditures of  any  consequence  will  be  required  for  some  time  to  come. 

As  indicated  by  the  Annual  Report,  Your  finances  are  in  excellent 
shape.  While  the  balance  in  hank  is,  of  course,  not  as  large  as  it  was  at 
June  30th,  the  amount  is  still  a very  substantial  one,  a fortunate  circum- 
stance in  these  trying  times,  and  you  have  over  $50,000,000  of  securities  to 
issue  with  reference  to  completed  railway  lines  and  rolling  stock  equipment 
for  which  the  money  was  advanced  from  your  treasury.  With  some  im- 
provement in  financial  conditions  such  portion  of  these  securities  as  may 
be  thought  desirable  can  be  readily  sold. 

CONDENSED  BALANCE 


On  the  morning  of  May  29th,  theCompany’s  Atlantic  steamship  “Empress 
of  Ireland  ” was  rammed  by  a collier  and  sunk  in  the  St  Lawrence  river 
near  Father  Point.  The  injury  to  the  steamship  was  of  such  a character 
and  so  serious  that  there  was  little  opportunity  for  rescue  before  the  vessel 
foundered  with  a lamentable  loss  of  life.  A Royal  Commission  appointed 
for  the  purpose  of  investigating  the  circumstances  made  a report  acquitting 
the  Company  and  its  officers  of  all  blame,  and  held  the  collier  accountable 
for  the  disaster.  Nevertheless,  I am  sure  that  all  the  shareholders  join 
with  the  directors  and  officers  in  a feeling  of  profound  sorrow  for  those  who 
lost  their  lives  while  travelling  under  the  auspices  of  the  Company,  and  of 
deep  sympathy  for  their  relatives  and  friends.  The  monetory  loss  was  not 
a matter  of  any  special  moment. 

Your  Directors  have  selected  Mr  John  K.  L.  Ross,  of  Montreal,  to  fill 
the  vacancy  in  the  Board  resulting  from  the  death  of  the  late  Lord 
Strathcona,  and  his  name  will  be  submitted  for  your  ballot  with  the  names 
of  the  other  two  directors  whose  term  of  office  is  expired. 

At  a Special  General  meeting  to  be  held  upon  the  adjournment  of  this 
meeting  there  will  be  submitted  for  your  consideration  a proposal  to 
increase  the  authorized  Ordinary  Capital  Stock  of  the  Company  from 
$230,000,000  to  $335,000,000.  This  is  essentially  a precautionary  measure  for 
the  future,  establishing  your  right  to  issue  new  capital  when  your  traffic 
has  reached  such  proportions  as  to  compel  further  large  additions  to  your 
property.” 

SHEET- JUNE  30th,  1914. 


Capital  Stock : 

Ordinary  Stock $260,000,000  00 

Four  per  cent.  Preference  Stock 78,224,673  03 


Four  per  cent.  Consolidated  Debenture  Stock 

Mortgage  Bonds— 

Canadian  Pacific  Ry.,  1st  Mortgage,  5 per  cent  $12,842,646  67 
Algoma  Branch,  1st  Mortgage  5 per  cent 3.650,000  00 


Note  Certificates  6 per  cent 

Premium  on  Ordinary  Capital  Stock,  sold 

Current- 

Audited  Vouchers $7,809,598  58 

Pay  Rolls 5,177,754  16 

Miscellaneous  Accounts  Payable 9,048,037  42 


Accrued  i 

Coupons  due  1st  July,  1914,  and  including 

Coupons  overdue  not  presented $757,204  67 

Rentals  of  leased  lines 189,810  72 


Equipment  Obligations $14,350,000  00 

Less  Victoria  Rolling  Stock  and  Realty  Co. 

Bonds  on  hand 13,630,000  00 


Reserves  and  Appropriations : 

Equipment  Replacement $2,491,518  64 

Steamship  Replacement 6,682,088  87 

Reserve  Fund  for  Contingencies 2,083,942  12 


Net  proceeds  Lands  and  Townsites 
Surplus  Revenue  from  Operations. 
Surplus  in  other  Assets 


338,224,673  03 
173,307,470  09 


16,492,646  67 

52.000. 000  00 

45.000. 000  00 


22,035,390  16 


947,015  39 


720,000  00 


11,257,529  63 
66,771,271  19 
79,711,091  66 
127,253,782  95 


$933,720,870  77 


ASSETS. 

Property  Investment : — 

Railway $338,084,064  89 

Rolling  Stock  Equipment - 153,256,394  79 

Ocean,  Lake  and  River  Steamships 24,171,162  30 

Acquired  Securities  (cost) 

Schedule  “A” 

Advances  to  Lines  and  Steamships  under  Construction 

Advances  and  Investments 

Deferred  Payments  on  Land  and  Townsite  Sales 

*Special  Investment  Fund : 

Deferred  Payments  on  Land  Towmsites $42,666,510  87 

Government  Securities 10,088,734  86 

Deposited  with  Trustee 3,790,225  53 

Working  Assets  : 

Material  and  Supplies  on  hand $17,686,235  53 

Agents’  and  Conductors’  Balances 3,221,350  07 

Net  Traffic  Balances 533,996  70 

Miscellaneous  Accounts  Receivable 10,511,665  82 

Cash  in  hand 36,777,725  02 


Other  Assets : 
Schedule  “B” 


*Security  for  issue  of  Note  Certificates,  $52,000,000. 


$515,511,621  98 

107,867,740  63 
35,571,959  97 
12,330,195  22 
4,140,413  83 


56,545,471  26 


68,730,973  14 
133,022,494  74 


$933,720,870  77 
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FIXED  CHARGES  FOR  YEAR  ENDED  JUNE  30th,  1914. 


£2,641,900  1st  Mortgage  Bonds  5%  due  July  1st,  1915  — $642,862  30 

£200,000  St.  Lawrence  & Ottawa  Ry.  4%  1st  Mortgage 

Bonds 38,933  34 

$2,544,000  Man.  S.  West.  Col.  Ry.  1st  Mortgage  5% 

Bonds  due  June  1st,  1934  127,200  00 

£4,007,381  15s  5d  Ontario  & Quebec  Ry.  Debenture  Stock  5% . . . 975,129  56 

$2,000,000  Ontario  & Quebec  Ry.  Ordinary  Stock  6% 120,000  00 

£1,&30,000  Atl.  & Nor.  West.  Ry.  1st  Mortgage  Bonds, 

due  January  1st.  1937. 323,633  34 

£750,000  Algoma  Branch  5%  1st  Mortgage  Bonds  due 

July  1st,  1937 182,500  00 

$500,000  New  Brunswick  Southern  Railway  1st  Mort- 
gage Bonds,  3% 15,000  00 

$500,000  Lindsay,  Bobcaygeon  & Pontypool  Ry.  1st 

Mortgage  Bonds,  4% 20,000  00 

£256,800  Shuswap  & Okanagan  Ry.  1st  Mortgage 

Bonds,  4% 49,990  40 

Rental,  Toronto,  Grey  & Bruce  Ry 140,000  00 

Rental,  Calgary  & Edmonton  Ry 218,357  60 

Rental,  Farnham  to  Brigham  Jet  1,400  00 

Carried  forward $2,855,006  54 


Brought  forward 

Rental,  Mattawamkeag  to  Yanceboro 

Rental,  New  Brunswick  Ry.  System 

Rental,  Terminals  at  Toronto 

Rental,  Terminals  at  Hamilton  — 

Rental,  Hamilton  Jet.,  to  Toronto 

Rental,  St.  Stephen  & Milltown  Ry 

Rental,  Joliette  & Brandon  Ry 

Rental,  Lachine  Canal  Branch 

Interest  on  Montreal  & Western  Ry 

Interest  on  Equipment  Obligations  — 

4 per  cent.  Consolidated  Debenture  Stock. 

£33,546,005  Interest  from  July  1st,  1913 $6,694,741  04 

£1,220,331  Interest  from  January  1st,  1914  118,778  85 

$6,813,519  89 

Less  received  from  subsidy 

Northern  Colonization  Railway 8,000  00 


2,855,006  54 
23,800  00 
372,829  74 
23,221  29 
37,258  21 
42,191  12 
2,050  00 
5,000  00 
939  96 
14,027  75 
45,466  67 


6,805,519  89 
10,227,311  17 


MILEAGE  OF  ALL  THE  COMPANY’S  LINES. 
Length  of  main  line,  Montreal  to  Vancouver,  2,902.8  miles. 


Miles. 


SUMMARY 


Miles 


Eastern  Division 

Ontario  Division 

Lake  Superior  Division . . . 

Atlantic  Division 

Manitoba  Division — 

Saskatchewan  Division . . . 

Alberta  Division 

British  Columbia  Division 


1,582.8 

1,509.3 

1,113.2 

771.6 

2,465.1 

2.146.7 
2,453.6 

1.279.8 


Mileage  included  in  the  C.P.R.  traffic  returns 

Mileage  of  other  lines  worked 

Mileage  under  construction 


Mileage  of  Minneapolis,  St.  Paul  & Sault  Ste.  Marie  Railway 
Mileage  of  Duluth,  South  Shore  and  Atlantic  Railway 


12,044.2 

384.8 

893.1 


13,322.1 

4,101.6 

627.2 


Grand  TotS^lileage  (all  lines) 


13,322.1 


4,728.8 
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Exhibit 

SECURITIES  OF  LEASED  LINES. 
Atlantic  & North  West  Ry. 

1st  Mortgage  bonds 

Eganville  Branch  : 

1st  Mortgage  Bonds 

Guaranteed  Stock 

t Capital  Stock 

Alberta  Railway  & Irrigation  Co. 

+ 1st  Mortgage  Bonds 

Ordinary  Stock 

Alberta  Central  Railway. 

1st  Mortgage  Bonds 

Capital  Stock 

British  Columbia  Southern  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Berlin,  Waterloo,  Wellesley  & Lake  Huron  Ry. 

t 1st  Mortgage  Bonds 

t Capital  Stock 

Calgary  & Edmonton  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Campbellford,  Lake  Ontario  & Western  Ry. 


‘A” — Acquired  Securities. 


t Capital  Stock 

Cap  de  la  Madeleine  Ry. 

t Capital  Stock 

Columbia  & Kootenay  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Columbia  & Western  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Dominion  Atlantic  Ry. 

Capital  Stock 

Preferred  Stock 

2nd  Debenture  Stock 

Extension  Debenture  Stock. 
Esquimalt  & Nanaimo  Ry. 

t 1st  Mortgage  Bonds 

t Capital  Stock 

Great  North  West  Central  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Guelph  & Goderich  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Georgian  Bay  & Seaboard  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Kettle  Valley  Ry. 

t Capital  Stock 

Kingston  & Pembroke  Ry. 

1st  Mortgage  Bonds 

1st  Preferred  Stock 

2nd  Preferred  Stock 

Ordinary  Stock 


Carried  forward . 


• • 5% 

Par  Value. 
$19,466.67 

• 4% 

302,400.00 

3,240,000.00 

176,000.00 

• 4% 

2,396,000.00 

3,166,500.00 

2,240,000.00 

50,000.00 

■ 5% 

1,175,000.00 

172,200.00 

426.000. 00 

125.000. 00 

5.900.000. 00 

1.000. 000.00 

• 4% 

6,590,000.00 

125.000.00 

30,000.00 

■ 4% 

1,277,500.00 

250,000.00 

■ 

5,691,000.00 

925,000.00 

1,101,848.93 

1.310.202.00 
924,666.67 

1.423.500.00 

■ 4% 

4.832.000. 00 

2.500.000. 00 

• 5% 

1,375,000.00 

450,000.00 

. 4% 

2,415,000.00 

125,000.00 

4,840,000.00 

250,000.00 

375,000  00 

■ i% 

1,075,000.00 
995,450-00 
134,900.00 
1,970,900  00 

$61,375,534.27 

Brought  forward 


Kootenay  & Arrowhead  Ry. 

t 1st  Mortgage  Bonds 

t Capital  Stock 

Kootenay  Central  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Lindsay,  Bobcaygeon  & Pontypool  Ry. 

t Capital  Stock 

Manitoba  & North  Western  Ry. 

1st  Mortgage  Bonds 

1st  Mortgage  Bonds 

Shell  River  Branch  : 

1st  Mortgage  Bonds 

Debenture  Stock 

Preferred  Stock 

t Capital  Stock 

Manitoba  South  West  Col.  Ry. 

1st  Mortgage  Bonds 

Capital  Stock 

Montreal  & Ottawa  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

New  Brunswick  Southern  Ry. 

t Capital  Stock 

Northern  Colonization  Ry. 

1st  Mortgage  Bonds 

t Capital  Stock 

Nicola,  Kamloops  & Similkameen  Ry. 

1st  Mortgage  Bonds 

t Common  Stock 

Nakusp  & Slocan  Ry. 

t Common  Stock 

Ottawa  Northern  & Western  Ry. 

1st  Mortgage  Bonds 4% 

t Capital  Stock 

Ontario  & Quebec  Ry. 

Capital  Stock 

Orford  Mountain  Ry. 

1st  Mortgage  Bonds 

t Capita]  Stock 

Saskatchewan  & Western  Ry. 

1st  Mortgage  Bonds 

t Common  Stock 

South  Ontario  Pacific  Ry. 

t 1st  Mortgage  Bonds 

t Common  Stock 

Shuswap  & Okanagan  Ry. 

1st  Mortgage  Bonds 4% 

Common  Stock 

St.  Lawrence  & Ottawa  Ry. 

t Common  Stock 

St.  Marys  & Western  Ontario  Ry. 

1st  Mortgage  Bonds 4% 

Capital  Stock 

Carried  forward 


5% 


4% 


6% 

5% 

5% 

5% 

5% 


5% 


5 Z 


4% 


4% 


4% 


5% 


4% 


Par  Value 
$61,375,534.27 


780.000. 00 

250.000. 00 

2.970.000. 00 

250.000. 00 

200.000. 00 

2,627,513.33 

2.520.000. 00 

160,600.00 

613.200.00 

415.000. 00 
5,613,113.63 

72.000. 00 

700.000. 00 

1,636,250.00 

227.200.00 

49.000. 00 

1.118.000. 00 

300.000. 00 

1.175.000. 00 

250.000. 00 

300.000. 00 

3.075.000. 00 

804.000. 00 

5.000. 00 

702.000. 00 

501.000. 00 

181.040.00 

232.500.00 

495.000. 00 

20,000.00 

6,326.66 

736.000. 00 

466.000. 00 

356.500.00 

250.000. 00 


$91,432,777.89 
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EXHIBIT  “A  ' — ACQUIRED  SECURITIES. — Continued. 


Brought  forward §91,432,777.89 

St.  Maurice  Valley  Ry. 

1st  Mortgage  Bonds 4%  915,000.00 

t Capital  Stock 500,000.00 

Tillsonburg,  Lake  Erie  & Pacific  Ry. 

1st  Mortgage  Bonds 4%  1,067,500.00 

t Common  Stock 400,000.00 

V ancouver  & Lulu  Island  Ry. 

1st  Mortgage  Bonds 5%  455,000.00 

t Capital  Stock 25,000.00 

Walkerton  & Lucknow  Ry. 

1st  Mortgage  Bonds 4%  740,000.00 

t Common  Stock . . 19  000  00 

SECURITIES  OF  OTHER  COS.  CONTROLLED, 

BUT  NOT  LEASED. 

Duluth,  South  Shore  & Atlantic  Ry. 

Con.  Mortgage  Bonds 4%  15,107,000.00 

Income  Certificates 3,000  000  00 

Preferred  Stock 5, 100,000.00 

O^nary  Stock 6,100,000.00 

Minn.  St.  Paul  & Sault  Ste.  Marie  Ry. 

1st  Mortgage  Bonds 4%  3,993,000.00 

Preferred  Stock 7%  6,361,800.00 

_ _ A , Common  Stock 12,723,500.00 

Montreal  & Atlantic  Ry. 

1st  Mortgage  Bonds 5%  945,000.00 

„ Common  Stock 2,160,000.00 

St.  John  Bridge  & Ry.  Extension  Co. 

1st  Mortgage  Bonds 5%  124,000.00 

t Common  Stock 200  000  00 

Dominion  Express  Co. 

t Common  Stock  2,000,000.00 

Chateau  Frontenac  Hotel  Co. 

t Common  Stock 280,000.00 

MISCELLANEOUS  SECURITIES. 

Alberta  Stock  Yards  Co.,  Limited. 

Preferred  Stock 21 , 100. 00 

Common  Stock 79,900.00 

Canada  North  West  Land  Company. 

Common  Stock 5,625.00 

Mineral  Range  Ry. 

1st  Mortgage  Bonds.,.. 4%  1,254,000.00 

Toronto,  Hamilton  & Buffalo  Ry. 

2nd  Mortgage  Bonds 4%  271,000.00 

m „ CfipitalStock  - 475,200.00 

Town  of  Morns,  Manitoba. 

Bonds 15,000.00 

The  Public  Markets  Limited,  of  Manitoba. 

r,  ..  Stock  260,000.00 

Canadian  Pacific  Ry.  (Souris  Branch). 

t 1st  Mortgage  Bonds 4%  1,946,666.67 

Pacific  Steamships. 

t 4%  First  Mortgage  £720,000  3,504,000.00 

Pacific  Coast  Steamships. 

t 5%  First  Mortgage £225,000  1,095,000.00 


. _ , §162.606,069.56 

t Denotes  complete  ownership. 


SCHEDULE  “B” 

Inventory  June  30th,  1914,  of  the  Active  and  Inactive  Assets  of  the 
Company,  as  shown  in  the  General  Balance  Sheet. 
ACTIVE  ASSETS 

§712,273  3“ 
517,493  25 
1,067,602  17 

2,500,000  00 


26,190  Shares  Consolidated  Mining  & Smelting  Co.,  Stock,  cost 
11,000  Shares  West  Kootenay  P.  & L.  Co.,  Common  Stock  1 
550  Shares  West  Kootenay  P.  & L.  Co.,  Pref.  Stock. . . f cost 

Hull  Electric  Railway  Company,  cost  to  date 

Company’s  Collieries  in  Alberta  and  British  Columbia,  and 
Company’s  interest  in  other  producing  coal  mines 


INACTIVE  ASSETS  CONSISTING  OF  UNSOLD  LANDS  AND 
OTHER  PROPERTIES. 

Surplus  Lands  and  Buildings  available  for  sale  in  the  Provinces 
of  New  Brunswick,  Quebec,  Ontario,  Manitoba  raid  British 
Columbia,  representing  mainly  those  purchased  in  excess  of 
the  requirements  when  securing  right  of  way,  station 
grounds  and  shop  sites,  as  being  more  economical  than  a 

resort  to  condemnation  proceedings 

Manitoba : Acres 

Agricultural  lands 217,368  at  $10.00 

Saskatchewan : 

Agricuitural  lands 2,173,765  at  $13.00 

A I nortfi  * 

Agricultural  lands 3,340,262  at  $13.00  43,423,406  00 

A.  R.  & I.  (500,000)  acre  tract,  under  agree- 

ment  with  (Government) 64,099  at  $5.00  320,495.00 

Alberta— Irrigated  lands  : 

Western  Section. 


2,390,360  00 
2,173,680  00 
28,258,945  00 


34,818 

Eastern  Section 421,387 


at 

at 

at 


$25,00 

$40.00 

$40.00 


A.  R.  & I.  Section 29,310 

Land  reserved  in  Irrigation  Blocks  for 
right  of  way  and  operating  purposes . . 

Demonstration  Farms : 

Strathmore 

Tilley. 

Brooks 

Cassils 

Lathom 

Mixed  Farms  (12) 

Timber  Lands  and  Mills  : 

Timber  and  tie  reserve  in  British  Columbia  560,484 

A.  R.  & I.  Timber  limit  in  Alberta 45,000 

Bull  River  Mill  and  improvements 

British  Columbia : 

Columbia  & Kootenay  Lands 15,809  at  $2.00 

Unsold  portion  of  Esquimalt  & Nanimo 

Land  Grant 1,097,480 

Carried  forward 8,057,139 


870,450  00 
16,855,480  00 
1,172,400  00 


57,357  at  $13.00  745,641  00 

75.000  00 

15.000  00 

10.000  00 
5,000  00 
5,000  00 

108,000  00 


at 

at 


$4.00 

$1.50 


2,241,936  00 
67,500  00 
100,000  00 

31,618  00 

5,000.000  00 

$108,667,279  74 
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SCHEDULE  “ B ” — Continued. 

Brought  forward 8,057,139 

Unsold  Lands  in  Townsites  : 

Subdivided  sites  in  Manitoba,  Saskat- 
chewan and  Alberta 

Unsubdivided  land  adjoining  Town  Plots 
in  Manitoba,  Saskatchewan  and  Alberta  137,868 

Unsold  lots  in  British  Columbia,  including 
Vancouver 

Unsubdivided  land  adjoining  Townsites 
in  British  Columbia,  including  Van- 
couver   

Northern  Colonization  Railway  Land 
Grant  in  Quebec 96,000 

Coal  Lands : 

3,000,000  acres  of  coalright  reserved  under 
land  sold  and  unsold  in  Alberta,  to  be 
developed  on  a royalty  basis 

46,933  acres  of  coal  land  in  British  Columbia  at  $10.00 

Iron  property  in  British  Columbia 

Natural  Gas : 

Rights  reserved  in  100,000  acres  of  land 
sold  and  unsold  in  Alberta,  (Revenue 
from  area  under  lease  to  June  30th, 

$46,002.84) 

Petroleum  Rights : 

Rights  reserved  in  50,000  acres  of  land  sold 
and  unsold  in  Alberta,  to  be  developed 
on  a royalty  basis 

Improved  Farms : 

Buildings  and  improvements  on  improved 
(ready-made)  farms  Saskatchewan, 

Alberta,  and  British  Columbia ; invest- 
ment being  repaid  with  land  instalments 
with  interest  at  6% 

Loan  Farms  : 

Buildings  and  improvements  on  loan 
farms : investment  being  repaid  with 

land  instalments  with  interest  at  6% 

Live  stock 

Live  Stock  (horses,  cattle  sheep  and  swine) 
advanced  to  farmers  having  land 
contracts  with  Company,  on  security  lien 
notes 


8,291,007 


$108,667,279  74 

7.500.000  00 
5,000,000  00 

4.500.000  00 

5,000,000  00 
96,000  00 


1.00 
469,330  00 
25,000  00 


1.00 


1.00 


1,364,105  96 


214,492  80 


188,283  24 
$133,022,494  74 


SCHEDULE  “C” 

Details  of  Expenditure  on  Additions  and  Improvements  from 
July  1st,  1913,  to  June  30th,  1914. 

Eastern  Lines : 

Additional  sidings,  buildings,  stations  and  yards  $664,882  11 

Permanent  bridges  and  improvements  of  line 1,164,100  35 

Double  tracking 4,045,223  88 

Right  of  Way 7,127  46 

,T  , , ^ , $5,881,333  80 

Montreal  Terminals 890,847  90 

Windsor  St.  Station  extension 39l’,771  73 

Double  Track  Bridge  over  St.  Lawrence  River 128,923  90 

Western  Lines— 

Additional  sidings,  buildings,  stations  and  yards  $1,329,064  58 

Permanent  bridges  and  improvements  of  line 548,176  83 

Fort  William  Terminals,  including  Coaling  Plant  1,007,816  09 

East  Winnipeg  Yard 1,456,849  78 

Winnipeg  new  elevator 203,178  78 

Winnipeg  Station  and  Flotel 1,255,926  24 

Calgary  Hotel 1,289,923  92 

Vancouver  Terminals 1,760,041  33 

Double  tracking 7,549,677  45 

Right  of  Way 8,993  04 

, 16,409,648  04 

Additions  to  Office  Buildings  and  Hotels 1,776,268  64 

Rented  and  temporary  sidings 317,075  47 

Telegraph  extensions  and  additions 95,403  36 


$25,891,272  84 


Total 
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SCHEDULE  “D”. 

Details  of  Expenditure  on  Leased  and  Acquired  Lines, 


From  July  1st,  1913,  to  June  30th,  1914. 
New  Brunswick  Railway- 

Additional  sidings,  buildings,  stations  and  yards  $132,183  38 

„ „ i i,^n  on;  mo  no 


Atlantic  and  North  West  Railway—  $813,55159 

Additional  sidings,  buildings,  stations  and  yards  $93,186  36 


Montreal  and  Ottawa  Railway—  551,289  15 

Additional  sidings,  buildings,  stations  and  yards  $8,185  45 

Permanent  bridges  and  improvements  of  line 42,973  06 

Montreal  and  Western  Railway — 51,458  51 

Additional  sidings,  buildings,  stations  and  yards  $7,033  37 
Permanent  bridges  and  improvements  of  line 27,901  53 


Ontario  and  Quebec  Railway : 48,666  80 

Additional  sidings,  buildings,  stations  and  yards  $449,617  15 

T~» 4-  ^ ^ 14  1 ZZ  OQQ  Q7 


Toronto  terminals 1,243,638  31 

Right  of  way 7,650  65 

Manitoba  and  North  Western  Railway—  2,933,370  03 

Additional  sidings,  buildings,  stations  and  yards  $48,111  55 


93,016  17 

Manitoba  South-Western  Colonization  Railway- 
Additional  sidings,  buildings,  stations  and  yards..  $19,348  52 
Permanent  bridges  and  improvements  of  line ....  22,355  58 

Calgary  and  Edmonton  Railway—  41,704  10 

Additional  sidings,  buildings,  stations  and  yards  $238,543  64 
Permanent  bridges  and  improvements  of  line 55,517  87 


Columbia  and  Kootenay  Railway—  294,770  89 

Additional  sidings,  buildings,  stations  and  yards  $2,596  14 

Permanent  bridges  and  improvements  of  line 944  50 

Columbia  and  Western  Railway—  3,540  64 

Additional  sidings,  buildings,  stations  and  yards..  $6,024  28 

Permanent  bridges  and  improvements  of  line 182,145  17 

Right  of  way 339  79 

188,509  24 

New  Brunswick  Southern  Railway 11,106  12 

Cap  De  La  Madeleine  Railway 3,81194 

St.  Maurice  Valley  Railway  30,800  56 

Joliette  and  Brandon  Railway 3,316  91 

Ottawa  Northern  & Western  Railway 28,990  47 

Lindsay,  Bobcaygeon  and  Pontypool  Railway 2,952  57 

Georgian  Bay  & Seaboard  Railway 63,989  90 

Guelph  and  Goderich  Railway — ■ 41,393  40 

Tillsonburg,  Lake  Erie  and  Pacific  Railway 25,045  32 

Walkerton  and  Lucknow  Railway 12,885  13 

Great  North  West  Central  Railway 7 75 

Nicola,  Kamloops  and  Similkameen  Railway 6,848  01 

Kaslo  & Slocan  Railway 225,796  37 


$5,481,821  57 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED  JUNE  30th,  1914. 


From  Passengers $32,478,146  58 

“ Freight  81,135,295  12 

“ Mails  1,132,714  91 

“ Sleeping  cars,  express,  telegraph  and  miscellaneous 15,068,667  22 


Total $129,814,823  83 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR 
ENDED  JUNE  30th,  1914. 


Transportation  expenses  $42,250,286  37 

Maintenance  of  way  and  structures 16,426,582  05 

Maintenance  of  equipment 16,617,247  21 

Traffic  expenses 3,626,612  08 

Parlor  and  sleeping  car  expenses 1,348,979  47 

Expenses  of  lake  and  river  steamers 1,183,397  40 

General  expenses  4,322,103  93 

Commercial  telegraph 1,613,687  64 


Total $87,388,896  15 


STATEMENT  OF  SURPLUS  INCOME  ACCOUNT,  JUNE  30th,  1914. 

Balance  at  June  30th,  1913 $77,597,100  36 

Net  earnings  of  railway $29,957,774  36 

Special  income 8,587,870  53 

38,545,644  89 


$116,142,745  25 

Less  dividends  on  Preference  Stock,  paid  October 

1st,  1913  and  April  1st,  1914 $3,031,653  59 

Dividends  on  Ordinary  Stock,  paid  Oct.  1,  1913, 

Jan.  2,  1914,  April  1,  1914,  and  June  30,  1914 23,000,000  00 

Discount  on  issue  of  $52,000,000,  six  per  cent.  Note 

Certificates 10,400,000  00 

36,431,653  59 


$79,711,091  66 


From  this  there  have  been  declared  the  dividends  on  Pre- 
ference and  Ordinary  Stock,  payable  October  1st,  1914, 
amounting  to $8,064,493  46 


APPROPRIATION  FOR  ADDITIONS  AND  IMPROVEMENTS. 
Balance  at  June  30th,  1913 $17,912,996  41 


Expended  during  year,  included  in  Schedules  “C”and  “D,” 

and  written  off  Coal  Mining  and  other  properties 17,912,996  41 
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RECEIPTS  AND  EXPENDITURES  FOR 

Cash  in  hand,  June  30th,  1913 $30  274  848  30 

Amount  invested  in  Government  Securities  $10,088,734.80  ’ ’ 

transferred  to  Security  for  issue  of  Note  Certificates. 

Receipts : 

Surplus  Revenue  as  per  statement $29,957,774  36 

Special  Income  as  per  statement 8,587,870  53 


Land  Department : 

Lands  and  Townsites— 

Net  proceeds  of  sales $7,246,214  99 

Less  Irrigation  Expenditures 3,809,228  99 


38,545,644  89 


~ . . , $3,436,986  00 

Deterred  Payments  on  previous  years  sales 4,123,729  12 

T , $7,560,715  12 

Less  amount  remaining  m Deferred  Payments 
on  year's  sales 6,431,538  04 


1,129,177  08 
218,682  27 


Moose  Jaw  N.W.  Branch  Subsidy 

Capital  Stock : 

Remaining  Instalments  on  $60,000,000  Ordinary  Stock  at  $175.00  41,518  332  50 
I our  per  cent.  Preference  Stock  : 

Amount  realized  from  issue  £800,000  3 648  598  80 

Consolidated  Debenture  Stock : ’ ’ 

Amount  realized  from  issue  £2,065,119  9 695  125  60 

Note  Certificates  6% : 

Amount  realized  from  issue  $52,000,000 41,600,000  00 


Deduct : 

Agents  and  Conductors’ balances $3,221,350  07 

Net  traffic  balances 533,996  70 

Miscellaneous  Accounts  receivable..  10,511,665  82 

$14,267,012  59 

Advances  to  Lines  and  Steamships  under  con- 
struction  35,571,959  97 

Advances  and  Investments 12,330,195  22 

$62,169,167  78 

Amount  at  June  30th,  1913 37,076,301  58 


6,660,409  44 


25,092,866  20 
$141,567,543  24 


Dividends  on  Preference  Stock  : 

2 per  cent,  paid  October  1st,  1913 $1,486,626  79 

2 per  cent,  paid  April  1st,  1914 1,545,026  80 

Dividends  on  Ordinary  Stock:  — 1 — _ ®o  aqi  mo  =q 

2i  per  cent,  paid  October  1st,  1913 $5,000,000  00  ’ 

2J  per  cent,  paid  January  2nd,  1914  5,000  000  00 

2J  per  cent,  paid  April  1st,  1914 eisooiooo  00 

per  cent,  paid  June  30th,  1914 6,500,000  00 

: 23,000,000  00 

$26,031,653  59 


THE  YEAR  ENDED  JUNE  30th,  1914. 

Brought  forward *ffic26  031  50 

Construction  of  branch  lines,  "''’’LL'' .' .’ .' .' .' .' .' .'  * 1 563  086  14 

Additions  & Improvements,  main  line  & branches,  Schedule  “C  ” 25,’89L272  84 
Additions  and  Improvements,  leased  and  acquired  lines, 

Schedule  “D 5 isi  soi  57 

Rolling  Stock  equipment ' io’s55  519  51 

Shops  and  Machinery 111 

Ocean,  Lake  and  River  Steamers  : ’ 

Additional  Steamships  and  Appurtenances  for 

Pacific  Coast  Service $213,537  57 

Less  sale  of  Steamship  “Joan” 60,000  00 

, t „ $153,537  57 

Less  amount  paid  from  Steamship 

Replacement 14,846  94 

Additional  River  Steamers  and  Barges.  $263,295  07 
Less  sale  of  Tug  “Cruizer” 40,000  00 


$138,690  63 


d , , , , 223,295  07 

Payments  of  balance  on  account  of 
Steamships  “Empress  of  Asia”  and 

Empress  of  Russia $639,482  73 

Less  amount  paid  from  Steamship 

Replacement 340,567  49 

298  915  24 

Purchase  of  Steamship  “St.  George” 460,978  15 

1st  Mortgage  5%  Bonds  redeemed  at  102  $314,873.33 

Deposited  with  Trustee  of  Special  Investment  Fund 3 

Securities  Acquired : 

Cambellford  Lake  Ontario  & Western  Ry.  1st 

Mortgage  Bonds $6,590,000  00 

St.  John  Bridge  & Ry.  Extension  Co.  Bonds 124,000  00 

Alberta  Ry.  & Irrigation  Co.  Stock 4 500  00 

Dominion  Atlantic  Ry.  Extension  Debt.  Stock. . . 1,423,500  00 

Public  Markets  Limited,  Stock 35  000  00 

Shuswap  & Okanagan  Ry.,  Stock 300  00 

Consolidated  Mining  & Smelting  Co.,  Stock 511,234  86 


121,879  09 
321,170  79 
790,225  53 


8, 


688,534  86 
160,000  00 


Payment  of  Equipment  Obligations 

Amounts  transferred  from  Advances  and  investments  to 

Other  Assets 2,780,406  88 


Deduct  decrease  in  material  and  supplies  on  hand 

Add  Decrease  in  Liabilities : 

Current  Liabilities $22,035,390 

Interest  on  Funded  Debt 947,015 

Reserves  and  Appropriations 11,257,529 

$34,239,935 

1913 42,959,331 


Amount  at  June  30th. 


7,012,393  23 
941,971  46 

6,070,421  77 


Cash  on  hand . 


8,719,396  45 

$104,789,818  22 
..  36,777,725  02 

$141,567,543  24 


Carried  forward 
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STATEMENT  OF  EQUIPMENT  30th  JUNE,  1914. 

Locomotives 

4 First  and  second  class  Passenger  cars,  Baggage  cars  and  Colonist 

sleeping  cars 

First  class  sleeping,  dining  and  cafe  cars 

Parlor  cars,  Official  and  Paymasters’  cars 

Freight  and  cattle  cars  (all  kinds) 

Conductors’  Vans 

Boarding,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 

* Includes  cars  in  Line  Service  as  follows  : 

ST.  JOHN  AND  BOSTON  LINE. 

4 First  Class  I on  r . 0/  , , 

4 Second  “ V80-^  owned  by 

4 Baggage  J other  lines. 


12  Cars. 


2 First  Class 
2 First  Class 
& Smoking 
2 Dining  and 
Smoking 
4 2nd  Class 
4 Baggage  & 
Express 


68.33%  owned  by 
other  lines. 


14  Cars. 

TORONTO,  HAMILTON  AND  BUFFALO  LINE. 

6 First  Class  I 

3 Second  “ I 

2 Baggage  and  Smoking  j 63.96%  owned  by  other  lines. 

3 Baggage  and  Express  J 


14  Oars 

OCEAN,  LAKE  AND  RIVER  STEAMERS 
Atlantic  Service. 


Empress  of  Britain 
Lake  Manitoba 
Lake  Michigan 
Milwaukee 
Montrose 

Empress  of  India 
Empress  of  Asia 


Montcalm 
Monmouth 
Montfort 
Mount  Royal 
Mount  Temple 
Pacific  Service. 


Montezuma 

Montreal 

Ruthenia 

Tyrolia 


Beaver 

Charmer 

Melanope 

Nanoose 

Nitinat 

Otter 

Princess  Adelaide 
Princess  Alice 


Monteagle 

Pacific  Coast  Service. 
Princess  Beatricee 
Princess  Charlotte 
Princess  Ena 
Princess  Maquinna 
Princess  May 
Princess  Mary 
Princess  Patricia 
Princess  Royal 


Empress  of  Japan 
Empress  of  Russia 


Princess  Sophia 
Princess  Victoria 
Qualicum 
Queen  City 
Tees 

Transfer  No.  1 
Transfer  No.  2 
Transfer  No.  3 
Transfer  No.  4 

Upper  Lake  Service. 

Alberta  Assiniboia  Athabasca 

Keewatin  Manitoba 

British  Columbia  Lake  and  River  Service. 

Aberdeen  Kuskanook  Rossland 

Bonnington  Minto  Sandon 

Castlegar  Moyie  Sicamous 

Columbia  Nelson  Slocan 

Hosmer  Nasookin  Valhalla 

Kaleden  Naramata  Whatshan 

Kokanee  Okanagan  York 

Kootenay  Proctor  Ymir 


Bay  of  Fundy  Service 
St  George  Yarmouth 


Ferry  Service. 
Michigan  Ontario 


2,174 

Year  Ended  June  30th. 

502 

96 

88,090 

1,427 

1912 

1913 

1914 

Flour 

Barrels 

8,459,850 

8,093,936 

8,802,250 

5,850 

Grain  

Bushels 

151,731,691 

171,952,738 

184,954,241 

Live  Stock 

Head 

1,663,315 

1,782,986 

2,481,360 

LINE 

Lumber 

Feet 

2,806,735,006 

3,210,306,090 

2,953,125,699 

Firewood 

Cords 

305,079 

293,536 

287,910 

Manufactured  Articles.. 

Tons 

7,196,225 

9,519,346 

8,148,012 

All  other  Articles 

Tons 

9,092,821 

9,625,665 

9,159,112 

DESCRIPTION  OF  FREIGHT  FORWARDED. 


FREIGHT  TRAFFIC. 


Year  Ended  June  30th. 

1912 

1913 

1914 

Number  of  tons  carried 

25,940,238 
10,391,650,965 
0.77  Cents. 

29,471,814 
11,470,001,871 
0.77  Cents. 

27,801,217 
10,821,748,859 
0.75  Cents. 

Number  of  tons  carried  one  mile 

Earnings  per  ton  per  mile 

PASSENGER  TRAFFIC. 


Year  Ended  June  30th. 

1912 

1913 

1914 

Number  of  passengers  carried 

13,751,516 
1,626,577,067 
1.96  Cents. 

15,480,934 
1,784,683,370 
1.99  Cents. 

15,638,312 
1,587,368,110 
2.05  Cents. 

Number  of  passengers  carried  1 mile.. 
Earnings  per  passenger  per  mile 

STATEMENT  OF  CANADIAN  PACIFIC  RAILWAY  PENSION 
DEPARTMENT  TO  JUNE  30th,  1914. 

Balance  at  June  30th,  1913 $681,596  60 

Amount  contributed  by  Company  for  year 125,000  00 

Amount  received  as  interest 39,931  20 

$846,527  80 

Payment  of  Pension  Allowances  for  year 197,581  38 

Balance  in  Cash  and  Investments $648,946  42 


NUMBER  ON  PENSION  ROLL  AT  JUNE  30th,  1914. 

U nder  60  years  of  age 68 

Between  60  and  70  years  of  age 341 

Over  70  years  of  age 268 

Total 677 
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TRAIN  TRAFFIC  STATISTICS  FOR  TWELVE  MONTHS  ENDED  JUNE  30th,  1914  AND  1913. 
(Earnings  of  Lake  and  River  Steamers  not  included  in  this  Statement.) 


Year  ended 
June  30th, 
1914. 

Year  ended 
June  30th, 

Increase  or 
Decrease. 

1913. 

Amount  or 
number. 

Per 

C'nt 

Train  Mileage— 

22,333,592 

809,962 

3.63 

Passenger  trains 

21,523,630 

Freight  “ 

24,164,242 

27,611,103 

3,446,861 

12.48 

Mixed  “ 

1,890,364 

1,888,095 

2,269 

.12 

Total  trains 

47,578,236 

51,832,790 

4,254,554 

8.21 

Car  Mileage- 
Passenger 

Coaches  and  P.D.  and  S.  cars. . 

106,852,513 

110,347,064 

3,494,551 

3.17 

Combination  cars 

2,904,782 

3,206,048 

301,266 

9.40 

Baggage,  mail  and  express  cars 

47,355,009 

46,677,110 

677,899 

1.45 

Total  passenger  cars 

157,112,304 

160,230,222 

3,117,918 

1.95 

Freight 

55,203,160 

9.49 

Loaded 

526,194,125 

581,397,285 

Empty — 

169,768,349 

165,627,992 

4,140,357 

2.50 

Caboose 

26,196,664 

30,617,975 

4,421,311 

14.44 

Total  freight  cars 

722,159,138 

777,643,252 

55,484,114 

7.13 

Passenger  cars  per  traffic  train 
mile 

6.71 

6.62 

.09 

1.36 

Freight  cars  per  traffic  train 

mile 

27.72 

26.36 

1.36 

5.16 

Passenger  Traffic— 

Passengers  carried  (earning 

revenue) 

15,149,849 

15,298,048 

151,801 

.89 

Passengers  carried  (earning 

revenue)  one  mile 

1,570,758,210 

1,766,982,013 

196,223,803 

11.11 

Passengers  carried  (earning 
revenue)  one  mile  per  mile  of 

road 

132,825 

155,451 

22,626 

14.56 

Average  journey  per  passenger 

13.84 

11.98 

101.67 

115.5] 

Average  amount  received  per 

passenger $ 

2.06 

2.28 

.22 

9.65 

Average  amount  received  per 

passenger  mile cts. 

2.03 

1.97 

.06 

3.05 

Average  number  of  passengers 

per  train  mile 

67.09 

72.95 

5.86 

8.03 

Average  number  of  passengers 

per  car  mile 

14.31 

15.56 

1.25 

8.03 

Revenue  from  passengers  per 

passenger  car  mile cts. 

29.05 

30.72 

1.67 

5.44 

Total  passenger  train  earnings 

per  train  mile .$ 

1.69 

1.75 

.06 

3.43 

Total  passenger  train  earnings 

per  mile  of  road $ 

1 3,345.11 

3,724.92 

379.81 

10.20 

Year  ended 
June  30th, 

Year  ended 
June  30th, 

Increase  or 
Decrease. 

1914. 

1913. 

Amount  or 
number. 

Per 

Cn’t 

Freight  traffic— 

Tons  of  revenue  freight  carried 
one  mile  

10,601,426,321 

11,242,690,998 

641,264,677 

5.70 

Tons  of  non-revenue  freight 
carried  one  mile 

1,497,306,046 

1,743,928,157 

246,622,111 

14.14 

Total  tons  (all  classes)  freight 
carried  one  mile 

12,098,732,367 

12,986,619,155 

887,886,788 

6.84 

Tons  of  revenue  freight  carried 
one  mile  per  mile  of  road 

896,470 

989,081 

92,611 

9.36 

Tons  of  non-revenue  freight 
carried  one  mile  per  mile  of  road 

126,614 

153,423 

26,809 

17.47 

Total  tons  (all  classes)  freight 
carried  one  mile  per  mile  of  road 

1,023,084 

1,142,504 

119.420 

10.45 

Average  amount  received  per  ton 
per  mile  of  revenue  freight  Cts. 

0.753 

0.784 

.031 

3.95 

Average  number  of  tons  of 
levenue  freight  per  train  mile. 

406.89 

381.12 

25.77 

6.76 

Average  number  of  tons  of  non- 
revenue freight  per  train  mile. 

57.47 

59.12 

1.65 

2.79 

Average  number  of  tons  of  (all 
classes)  freight  per  train  mile. 

464.36 

440.24 

24.12 

5.48 

Average  number  of  tons  of 
revenue  freight  per  loaded  car 
mile 

20.15 

19.34 

.81 

4.19 

Average  number  of  tons  of  non- 
revenue freight  per  loaded  car 
mile 

2.84 

3.00 

.16 

5.33 

Average  number  of  tons  of  (all 
classes)  freight  per  loaded  car 
mile  

22.99 

22.34 

.65 

2.91 

Freight  train  earnings  per  loaded 
car  mile Cts. 

15.17 

15.15 

.02 

.13 

Freight  train  earnings  per  train 
mile I 

3.06 

2.99 

.07 

2.34 

Freight  train  earnings  per  mile 
of  road $ 

6,749.41 

7,750.78 

1,001.37 

12.92 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO 


Ordinary. 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

January. 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends 

High  Low 
134|  131 

141*  1331 

150*  137 

1551  1461 

1494  141* 

1521  1451 

1551  1501 

165  155° 

176|  1594 

1751  1681 

175  172° 

1751  172 

70,973 
6 

High  Low 
1771  170 
1751  1691* 
1721  1691 
175  158t 

1611  156 
1621  159|° 
1651  158* 
179  166 

1821  174 
1821  173* 
182  1741° 

1991  185* 
14,065 
6 

High  Low 
193  180.1 

188  1791 

1801  1561* 
187  1751 

170  165§ 

1701  164* 
176°  172* 
173  163° 

1661°  1661° 
1691  147 
151f  140 
153°  149 
2,761 
6+1 

High  Low 
1581  1481+ 
1461  1411 
153  1431 

156*°  1511 
1601  1541 
1621  158 
173*  160 

177  169* 
177f  168|* 

178  169| 

180  173| 

1781  174 

10,727 
1 6+1 
i 

High  Low 
178  172 

174*  1681 
173  166 

1781  173* 
181f  1794 
185  180 

1871  183| 
188g  1841 
186f  180* 
1881  1811 
1841  1751+ 
182°  178 
17,972 
6+1 

High  Low 
181  178° 

1831  178* 
181-1  1781 
183 J 180| 
198  1821 

196|  187f 
1891  1791 
1931  1851 
194*  1871 
1991  1931 
2011  1921 
195*  191* 
10,166 
64+1 

High  Low 
2104  1961 

215  2081 

226  2123 
233  2224 

2404  2324 

2421°  2371 
245*  236! 

244*  2281 

2283  222| 
235|  227} 

2423  239 

242|  239* 

12,611 
74  3 

High  Low 
2361°  2291 

231°  2284 

2391  2274 

2544  239| 

270*  255*° 
267  2641 

2643  264| 

281|  2744 

2814  2721 

2794  254 

2674  2611° 
265|  253* 

9,957 
7+3 

High  Low 
2714+  2401+ 
238f  231 
2354  2221 
2444°  234 
242  224 

2201  212| 
2194  209* 
2221  215 
2344  222| 
2334  222 
225*  2213 
229  204f 

13,04-7 
7+3 

High 

219 

219 

210 

200| 

198f 

1951* 

194 


1914 


1915 


Low 

Sales 

High 

Low 

Sales 

2083 

5,190 

"37 

211 

2,751 

157 

155 

203|* 

670 

1644 

155* 

145 

187 

4,627 

1721 

1624 

147 

1893 

911 

192* 

460 

1731 

1,829 

16,438 

7+3 


MONTREAL. 


January  

February 

March  

134* 

1411 

150* 

1311 

133| 

137* 

177* 

176 

172f 

1704 

168* 

1681 

1954 

1883 

182* 

180 

179 

1564* 

160 

150* 

154 

149+ 

142° 

143 

178 

174* 

174 

171 

1673 

166 

182 

1834 

181* 

177° 

1794 

178 

180! 

210! 

215 

2264 

2334 

1964 

2084 

212 

2213 

231| 

236| 

236| 

228 

2194 

225 

2353 

231* 

240 

2551 

270| 

267 

2713 

282* 

2814 

2794 

2284 

228 

2263 

2383 

253f 

263 

262* 

270! 

2714 

253 

2864 

2414 

2354 

2454 

243* 

221 

220 

2224 

2354 

234* 

2393 

2274 

2194 

2333 

224 

219f 

2193 

2103 

2064  13,641 
210*  9,842 
204  6,825 

187  22,399 
1894  12,145 
192  3,376 

171  9,358 

159 

1634 

170 

1561 

159-3 

162 

43 

42 

293 

155* 

150 

1473 

1744 

1564+ 

180 

1723 

1573 

150 

1784 

173 

184 

1983 

1964 

1944 

142 

161* 

1553 

178° 

1654 

1604 

1543 

1814 

IV 

198 

1803 

240 

1521 

146| 

1621 

159 

1703 

165 

161J 

1574 

185 

1794 

197 

243 

246-3 

2433 

2083 

July.  

156" 

iso! 

1654 

158 

1774 

173 

174* 

159*° 

1884 

1824 

190 

1794 

165 

155* 

179| 

165* 

175 

172* 

1773 

1704 

139 

1834 

195 

184 

2194 

224 

September 

October 

177 

176 

159* 

169 

1834 

183 

1754 

173 

168 

169 

158 

1443 

177f 

1784 

168* 

169 

1864 

189| 

1804 

1813 

1944 

1994 

188* 

193 

2293 

2354 

November 

December  

1754  1703 
1754  172° 

98.673 

1824  1724 
201  183 

87.324. 

1514  140 
155  1494 

20.923 

180  173* 

1783  174 

54,959 

185  1764+ 

182*  178 

82,277 

‘zuz  lyz+j 
195  192 

38,564- 

24 2$  2 At 

2424  236 

117,694. 

ZOO  ZOI 

2664  2534 

163,4.06 

<££U2 

2294  2044 

171,287 

77,588  " ' 

i 3 Shares  at  122  t Ex  Rights. 


LONDON  STOCK  EXCHANGE 


1909 


High  Low 

Ordinary 191  1704 

4%  non-cumulative  preferred — 106  102 

5%  1st  mor.  debenture  bonds  1915.  109  106 

4%  perpetual  debentures 108*  1044 

Algoma  5%  mortgage  bonds  1937 . 119  114 


1910  1911  1912 


High 

Low 

High 

Low 

High 

Low 

2063 

182* 

251* 

2014 

2914 

231| 

108 

102 

105 

100 

102 

97 

107f 

1044 

107 

103 

106 

100 

111 

105 

106 

103 

1044 

100 

117 

113 

115 

112 

113 

108f 

1913 


High  Low 
255  2154 

99  93 

105  100 

101  954 

111  104* 


1914 

High  Low 
226f  161 
95  91 
104  100 
100  95 
111  105 
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THE  CUBA  RAILROAD  COMPANY. 


Incorporated  May  1,  1902. 

Head  Office— 52  William  Street,  New  York,  N.Y. 


Directors— Sir  William  Van  Horne,  Montreal,  Canada ; George  H.  Whigham,  New  York ; Henry  W.  Bull,  New  York  ; Arthur  Coppell,  Tenafly,  N.  J. ; 
Howard  Mansfield,  New  York ; Herman  Michaelsen,  Santiago  de  Cuba ; Edward  J.  Berwind,  New  York. 


OFFICERS— President— Sir  William  Van  Horne,  Montreal,  Canada.  Vice-President  and  Manager— Domingo  A.  Galdos,  Camaguey.Cuba. 

Vice-President— George  H.  Whigham,  52  William  St.,  New  York.  Treasurer— S.  H.  Voorhees,  Royal  Bank  of  Canada,  New  York. 
Secretary— Herbert  C.  Lakin,  19  Wall  Street,  New  York.  Asst.  Treasurer— A.  L.  Schumacher,  52  William  St.,  New  York. 


Counsel— Lord,  Day  & Lord,  49  Wall  Street,  New  York. 

September  30th,  1914. 

Capital  stock— Common,  Authorized,  $10,000,000  Outstanding,  $10,000,000  Shares,  $100  each. 

Preferred,  “ 10,000,000  “ 10,000,000  “ 100  each. 

Bonds— First  Mortgage  authorized,  $20,000  per  mile.  Outstanding,  $12,030,000  $1,000  each. 

Gold  ; 5 per  cent.,  1st  January  and  July.  Due  July  1st,  1952. 

Improvement  and  Equipment  Mortgage,  authorized,  $12,000  per  mile.  Outstanding,  $4,000,000.  $1,000  each. 

Gold  ; 5 per  cent.,  1st  May  and  November.  Due  May  1st,  1960. 


GENERAL  BALANCE  SHEET,  JUNE  30th,  1914. 


LIABILITIES. 

Preferred  stock $10,000,000  00 

Common  stock 10,000,000  00 


First  Mortgage  bonds  due  July  1,  1952 

Equipment  and  Improvement  bonds  due  May  1,  1960 

Trust  Equipment  Certificates 

Current  Liabilities : 

Audited  vouchers 

June,  1914,  pay  rolls 

Due  individuals  and  companies 

Due  other  Lines 

Unclaimed  wages 

Accrued  bond  interest  not  due  

Accrued  interest  not  due  on  Equipment 

Trust  Certificates 

Interest  on  bonds  due  July  1,  1914 

Interest  on  bonds  due  and  unclaimed 


$59,589  95 
142,770  80 
334,076  69 
2,503  09 
16,397  64 
33,333  33 

17,916  66 
300,750  00 
3,200  00 


Deferred  Liabilities : 

Reserve  to  pay  Preferred  Stock  dividend 


due  1st  August,  1914 $300,000  00 

Reserve  to  pay  Common  Stock  dividend  due 

1st  November  1914 300,0(0  00 

Miscellaneous  items 8,266  70 


Profit  and  Loss,  Surplus 


$20,000,000  00 
12,030,000  00 
4,000,000  00 
860,000  00 


910,538  16 


608,266  70 
3,413,345  87 


$41,822,150  73 


ASSETS. 

Cost  of  road  and  equipment 

Materials  and  Supplies 

Current  jAssets  * 

Cash  on  hand  and  on  deposit.  New  York $249,328  28 

Cash  on  deposit  to  pay  bond  interest 303,950  00 

Cash  on  deposit  and  in  hands  of  Cashier, 

Camaguey 394,984  37 

Due  from  Individuals  and  Companies 140,560  99 

Due  from  other  Lines 108,978  19 

Due  from  the  Cuba  Co., 545,766  04 

Due  from  the  Govt,  of  Cuba  current  account.  225,323  65 

Due  from  Agents  and  Conductors 25,422  63 

Due  from  Cuba  Co.  Car  Trust 4,628  59 

Insurance  and  other  charges  paid  in  advance  27,463  84 


Deferred  Assets : 

Advance  on  extraordinary  replacements. 


$38,877,326  04 
570,415  30 


2,026,406  58 
348,002  81 


$41,822,150  73 


As  against  Cost  of  Road  and  Equipment  there  is  payable  by  the  Govern- 
ment of  Cuba,  on  Bayamo  Lines  Subsidy  Account,  the  two  remaining 
annual  instalments  of  $273,702.70  each,  the  first  being  due  4th  November, 
1914. 


Annual  meeting,  third  Wednesday  in  September. 

Dividends — Common— 6%  per  annum,  payable  1st  May  and  November.  Preferred — 6%  per  annum,  payable  1st  February  and  August. 
Transfer  Offices— 83  and  85  Montgomery  Street,  Jersey  City,  N.  J. ; Royal  Bank  of  Canada,  68  William  Street,  New  York. 
Auditors— Haskins  & Sells,  C.A.,  New  York. 
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ANNUAL  REPORT  FOR  YEAR  ENDED  30th  JUNE,  1914. 

The  gross  earnings  of  the  railway  for  the  year  were  $5,104,670.84,  as 
compared  with  $4,632,039.83  for  the  year  before ; an  increase  of  $532,631.01,  or 
11.5  per  cent. 

The  net  earnings  were  $2,470,921.75,  as  compared  with  $2,215,502.09 ; an 
increase  of  $255,419.66  or  11.5%. 

The  proportion  of  working  expenses  to  gross  earnings  was  52.16%,  as 
compared  with  52.17%  the  year  before. 

The  Balance  Sheet  item  “Deferred  Assets,  Advances  on  Extraordinary 
replacements,  $348,002.81”  and  the  deduction  from  the  Income  Account  of 
$135,000.  relate  to  the  extraordinary  replacement  of  bridges  and  cross-ties 
mentioned  in  the  annual  report  of  1906.  The  loan  of  the  Government  of 
$798,450.00  for  ten  years,  which  was  made  to  enable  the  Company  to  carry  on 
this  work,  was  paid  off  from  earnings  four  years  before  maturity  but  the 
expenditures  above  those  charged  out  monthly  to  operation  remained  to  be 
deducted  from  surplus.  The  total  cost  of  these  extraordinary  replacements 
to  30tli  June,  1914  was  $1,434,971.45  of  which  there  now  remains  to  be  charged 
off  the  item  of  $348,002.81  It  is  the  intention  of  the  Directors  to  write  off 
this  amount  in  the  next  two  years  and  within  the  time  the  Government  loan 
would  have  run.  , „ 

The  amount  shown  in  the  Balance  Sheet  as  due  from  The  Cuba 
Company  represents  advances  against  manufactured  sugar.  These  advances 
have  now  all  been  repaid. 

Two  hundred  and  eleven  timber  bridges  of  an  aggregate  length  ot 
9,012  feet  were  completed  in  permanent  work  during  the  year  and  the 
masonry  or  concrete  piers  or  culverts  are  ready  for  the  superstructure  or 
filling  of  one  hundred  and  sixty-six  other  bridges  aggregating  5,483  feet  in 

Cn^rbe  replacement  by  permanent  work  of  timber  bridges  in  the  original 
main  line  is  now  near  completion  and  there  are  comparatively  few  such 
structures  in  the  other  lines  remaining  to  be  dealt  with  in  the  near  future. 

The  railway  and  its  equipment  and  appurtenances  have  been  well 
maintained  and  are  in  excellent  condition. 

The  three  new  independent  sugar-mills  mentioned  in  the  last  report 
were  late  in  completion  and  made  but  little  more  than  half  a crop  ; but 
these  together  with  another  new  mill  will  be  in  full  working  order  for  the 
coming  grinding  season  and  large  additional  earnings  may  confidently  be 
expected  from  these  sources  as  well  as  from  the  continued  development  of 

Your  Directors  felt  warranted  by  the  year’s  results  in  declaring  a 
dividend  of  six  per  cent,  on  the  Common  Stock  of  the  Company,  one-half  of 
which  dividend  was  paid  on  1st  May  last  and  the  other  half  is  payable  on 
the  1st  November  next;  and  it  is  confidently  expected  that  half  yearly 
dividends  may  regularly  be  paid  hereafter  on  these  dates. 

MILEAGE  AT  30th  JUNE,  1914. 

Standard  Gauge  4 feet  8i  inches. 

Main  line,  Santa  Clara  to  Santiago 356.1  miles 

Antilla  (Nipe  Bay)  Branch 30.8  “ 

Sancti  Spiritus  Branch 7.3  ^ 

Ponupo  Branch 11-2 

Jatibonico  Branch  (Leased  to  the  Cuba  Company) 11.8  “ 

Holguin  Branch 11-1 

Marti-Bayamo-San  Luis  Line 141.3  “ 

Manzanillo  Branch 32.5 

Total 602.1  miles 

Fomento-Trinidad-Casilda  Branch  (under  construction) 56.0  “ 

Side  Tracks  and  Spurs  81.3 


STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS 
For  Fiscal  Year  Ended  June  30th,  1914. 


Gross  Earnings no 

Operating  Expenses 2,693, 149  u« 

Net  Earnings $2,470,921  75 

Less  Interest : 

On  first  mortgage  bonds $601,500  00 

On  improvement  and  equipment  bonds 200,000  00 

On  Car  Trust  Certificates 17,916  66 

Extraordinary  replacements  charged  off. 135,000  00 


Net  income. 
Dividends : 


954,416  66 
$1,516,505  09 


No.  9 on  Preferred  stock  paid  August  1st,  1913.  $300,000  00 
No.  10  on  Preferred  stock  paid  February  1st,  1914.  300,000  00 

No.  11  on  Preferred  stock  due,  August  1,  1914  . ..  300,000  00 

No.  2 on  Common  Stock  paid  May  1,  1914 300,000  00 

No.  3 on  Common  Stock  due  November  1,  1914...  300,000  10 


1,500,000  00 


*Net  Surplus  for  year ® Aar  sm  78 

Surplus,  June  30th,  1913 $3,396,8*0  <8 

Surplus,  June  30th,  1914 $3,413,345  87 


*The  net  surplus  for  the  year  has  been  reduced  to  $16,505.09  through 
charging  against  such  surplus  three  Preferred  Stock  Dividends  while  only 
two  are  applicable  thereto  ; it  having  been  deemed  advisable  to  alter  the 
accounting  so  that  hereafter  all  dividends  will  be  shown  in  the  Income 
Statement  of  the  fiscal  year  during  which  such  dividends  are  declared,  a,nd 
not,  as  in  previous  reports,  in  the  Income  Statement  of  the  fiscal  year  during 
which  such  dividends  are  actually  paid. 

ROLLING  STOCK  AT  30th  JUNE,  1914. 

Locomotives 97 

Passenger  Train  Cars f * 

Freight  Cars 2,523 

Conductors’  Cars 50 

Maintenance  of  Way  Cars — 

Steam  Shovels * 

Derricks “ 

Pile  Drivers " 

Auxiliary  Cars 51 

bl 


FLOATING  EQUIPMENT  AT  30th  JUNE,  1914. 

Passenger  Steamship 

Steam  Tugs 

Lighters  

Suction  Dredge 
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STATEMENT  OF  OPERATIONS— BY  PERIODS-FOR  SIX  YEARS  ENDED  JUNE  30th,  1914. 


1914 

1913 

1912 

1911 

1910 

1909 

Gross  Earnings : 

Passenger  . . 

$1,722,452.38 

106,70.8.07 

166,406.60 

$1,660,223.69 

109,567.93 

160,828.69 

$1,394,323.79 

119,480.58 

143,015.77 

$1,205,230.61 

107,113.83 

107,307.01 

$1,001,290.66 

98,412.31 

$928,242.01 

Mail  . .7.  

73,979.47 

Express 

79,605.51 

74,681.33 

10,425.94 

8,438.19 

2,156,842.76 

17,073.34 

8,275.62 

7,618.10 

1,319,303.56 

13,491.92 

6,502.71 

7.136.42 

Freight. 

2,610,781.86 

18,856.82 

1,738,242.85 

14,393.68 

1,136,474.26 

896,758.61 

Car  Kilometrage — passenger . . . . 

13,004.28 

14,060.79 

Car  Kilometrage — freight 

48,456.38 

51,418.31 

37,988.89 

157,804.19 

32,102.47 

125,880.99 

2,364.45 

73,997.13 

25,376.73 

16,900.11 

204,201.80 

202,795.66 

77,407.22 

46,495.03 

7,495.94 

13,348.33 

Miscellaneous 

66,231.87 

111,005.82 

112,813.70 

54,602.55 

44,382.26 

Antilla  terminals 

210,029.12 

153,845.44 

92,914.13 

65,239.81 

59,163.53 

41,180.76 

Total 

$5,164,670.84 

$4,632,039.83 

$644,915.10 

$3,819,253.20 

$478,225.12 

283,388.64 

972,275.23 

$3,059,649.88 

$387,512.09 

249,722.01 

824,233.30 

$2,559,335.70 

$2,157,165.12 

Operating  expenses : 

$741,369.85 

$352,606.90 

$304,903.85 

351,943.29 

324,353.66 

1,139,607.82 

209,692.67 

183,362.61 

1,234,009.21 

698,163.26 

575,773.94 

220,922.90 

186,861.14 

162,901.78 

154,891.47 

146,586.23 

106,877.34 

Antilla  terminals 

145,503.84 

120,800.02 

103,602.72 

69,219.93 

44,987.27 

36,158.57 

Total 

$2,693,749.09 

52.16% 

$2,416,537.74' 

$2,000,393.49 

52.37% 

$1,685,578.80 

55.06% 

$1,452,036.33 

$l,207,07'6.3r 

Ratio  of  Operating  Expenses  to  Gross  Earnings 

52.17% 

56.73% 

55.95% 

$2,470,921.75 

$2,215,502.09 

"-$L8i8, 859.71' 

$1,374,071.08 

$1,107,299.37 

$950,088.81 

Gross  Income 

$2,470,921.75 

*954,416.66 

$2,215,502.09 

$1,818,859.71 

758,998.09 

$1,374,071.08 

576,754.79 

$1,107,299.37 

$950,088.81 

Deduction  from  Income— Interest  on  Funded  Debt  and  Notes .... 

801,222.22 

435,210.28 

399,290.26 

Net  Income 

$1,516,505.09 

$1,414,279.87 

$1,059,861.62 

$797,316.29 

$672,089.09 

$550,798.55 

including  $135,000.  extraordinary  replacements  charged  off  and  deducted  from  income  in  addition  to  the  charges  for  extraordinary  replacements  made 
directly  to  current  operation. 


EXPENDITURES  ON  NEW  CONSTRUCTION,  IMPROVEMENTS 
AND  ADDITIONAL  EQUIPMENT,  YEAR  ENDED 
30th  JUNE,  1914. 


Permanent  bridges  and  improvements  roadway  $114,040  01 

Permanent  sidings 68,901  19 

Shops,  engine  houses  and  shop  equipment 61,304  31 

Station  buildings  and  fixtures — 58,747  84 

Water  and  fuel  stations 272  95 

Hotel  Casa  Granda,  Santiago,  and  Equipment 190,960  28 

Miscellaneous  structures 24,415  60 

Antilla  terminal 50,489  27 

Docks  and  wharves 51,545  45 

Fomento  and  Trinidad  Branch 99,581  01 


Preferred  Stock 

1st  Mortgage  Bonds 

Imp.  and  Equip.  Bonds, 


STOCK  QUOTATIONS 

LONDON. 

1911  1912 

High  Low  High  Low 
...  98  90i  105 | 95 

. ...  108  104  108  ' 103 

etc 


1913  1914 

High  Low  High  Low 


105 

99| 

106 

99 

106 

99 

106 

101 

101J 

96 

101 

97 

$720,257  91 


Additional  rolling  stock  and  marine  equipment 173,304  92 

Car  Trust  Equipment 991,232  70 


$1,884,795  53 


DULUTH  SOUTH  SHORE  AND  ATLANTIC  RAILWAY  COMPANY 

General  Offices— Marquette,  Mich. 

Vice-President  and  General  Manager— W.  W.  Walker,  Duluth,  Minn. 
Geo.  H.  Church,  New  York.  Secretary— Jas.  Clarke,  New  York. 

Auditor— A.  B.  Delf,  Marquette. 

John  W.  Sterling,  New  York  ; R.  Y.  Hebden,  New. York  ; 
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President— A.  B.  Eldredge,  Marquette. 

Second  Vice-President  and  Assistant  Treasurer 
Treasurer— E.  W.  Allen,  Marquette. 

DIRECTORS— oJ..  Vm%  ritS  Mawette,'  mS'.T 'L'B.  Maniuette,  MLch.  1 

w.-F.  c»r»,  *,,.000.0001  PRofORRCa,  *10,000.000. 

Shares,  $100  each.  Scrip- 


Geo.  H.  Church,  New  York  ; 
W.  W.  Walker,  Duluth,  Minn.  ; 


June  30th,  1914, 


Funded  Debt  ehand  August^ 

due  April  1, 1925-interest  April  and  Octoberl-outstanding 

Equipment  Trust  Bonds  


-interest  January  and  July  1-outstanding  . . ••■•••••  ■ *3,816,000  00 

Merest  Feb.  and  August  1— outstanding  (Guaranteed  by  C.  P.  Ry.  Co.)  15,107,000  00 
interest  March  1,  if  earned— outstanding f ™ 


1,077,000  00 
685,813  19 


LIABILITIES. 

Capital  Stock : 

Common 

Preferred 

Total 

Mortgage,  bonded  and  secured  debt : 

D. , S.S.  & A.  Ry.  Consol.  Mortgage  4%  Bonds . . 
D.,  S.S.  & A.  Ry.  First  Mortgage  5%  Bonds  .... 

M.H.  & O.R.R.  6%  Bonds,  of  1925 

Equipment  Trust  Obligations,  10th  Series 

Equipment  Trust  Obligations,  11th  Series 

Equipment  Trust  Obligations,  12th  Series  — 
Equipment  Trust  Obligations,  13th  Series  — 

Total 

Working  Liabilities : 

Loans  and  bills  payable 

Traffic  and  car  service  balances  due  to  other 


$12,000,000  00 
10,000,000  00 


$22,000,000  00 


$15,107,000  00 

3.816.000  00 

1.077.000  00 
44,000  00 
40.600  00 

217.000  00 

198.000  00 


20,499,600  00 


companies 

Audited  vouchers  and  wages  unpaid . 

Miscellaneous  accounts  payable 

Matured  interest  unpaid 

Matured  car  trust  notes  unpaid 

Matured  income  certificates  unpaid  . . 

Total 

Accrued  liabilities  not  due : 

Unmatured  interest  on  Bonds 

Taxes  accrued 

Total 

Deferred  credit  items : 

Unused  mileage 


$950,000  00 

156,551  60 
368,456  16 
9,875  09 
8,033,635  18 
186,213  19 
3,000,000  00 


$272,096  25 
116,000  00 


12,704,731  22 

388,096  25 
18,678  01 


ASSETS. 


Property  Investment : 

Road 

Equipment 


Grand  Total . 


$55,611,105  48 


Less  Reserve  for  Accrued  Depreciation 

Total 

Securities  of  Proprietary,  Affiliated  and  Controlled 
Companies : 

Mineral  Range  R.  R.  Stock 

Lake  Superior  Terminal  & Transfer  Ry.  Co. 
Stock 

Sainte  Marie  Union  Depot  Co.  Stock 

New  Jersey  Bridge  Construction  Co.  Stock 

Mackinac  Transportation  Co.  Stock 

South  Shore  Land  Co.  Ltd.  Stock 

Total - 

Other  Investments: 

Advances  to  Sainte  Marie  Union  Depot  Co.  . .. 

Advances  to  Mackinac  Trans.  Co 

Physical  Property,  Real  Estate,  etc 

Duluth  Board  of  Trade  membership 

Total 

Working  Assets : 

Cash 

Securities  in  Treasury : 

M R.  R.  R.  Equipment  Notes  (Par 

Value  $202,906.05) 

Loans  and  bills  receivable 

Traffic  and  car  service  balances  due  from  other 

companies 

Net  balance  due  from  agents  and  conductors . . 

Miscellaneous  accounts  receivable 

Material  and  supplies 

Total — 

Deferred  Debit  Items : . 

Temporary  Advances  to  Proprietary,  Affiliated 
and  Controlled  Companies : 

Lake  Superior  Terminal  & Transfer  Ry.  Co  . . 

Mackinac  Transportation  Co 

Insurance  paid  in  advance  

Equipment  Trust  Redemption  Funds. 

Total 

Profit  and  Loss 


44,270,915  82 
4,125,631  68 

48,396,517  50 
625,900  75 


$47,770,646  75 


$751,995  00 

81,000  00 
37,500  00 
250  00 
21,666  66 
3,000  00 


$22,776  30 
134,874  99 
105,389  30 
70  00 


4,204  35 


173,470  50 
1,000  00 

306,122  74 
110,352  87 
211,908  09 
395,829  15 


$4,097  47 
11,000,00 
1,783  73 
30,657  93 


895,411  66 


263,110  59 


1,232,887  70 


Grand  Total. 


47,539  13 
5,401,509  65 

$55.611,105  48 
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PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30th,  1914. 


Balance  June  30,  1913 $1,687,548  31 

Net  Loss  for  the  year  ending- June  30,  1914 550,989  10 

Depreciation  accrued  prior  to  July  1,  1907,  on  equipment 

destroyed  during  the  current  year 57,879  40 

Loss  on  property  abandoned  and  not  replaced 7.105  49 

Adjustment  of  Mackinac  Trans.  Co.  account 98,653  49 


$5,402,175  79 


Accounts  written  off $329  68 

Unclaimed  wages 336  46 

Balance  debit  June  30th,  1914 5,401,509  65 


$5,402,175  79 


INCOME  ACCOUNT,  FISCAL  YEAR  ENDING  JUNE  30th,  1914. 


Net  Operating  Re  venue $648,578  7® 

Outside  operations — 

Revenues $83,069  16 

Expenses 78,414  32 

Net  Revenue  from  outside  operations 4,654  84 


MILEAGE  OWNED  AND  OPERATED. 


Main  Line  Owned.  Mileage. 

Sault  Ste.  Marie,  Mich.,  to  Superior,  Wis 408.69 

Soo  Junction,  Mich.,  to  St.  Ignace,  Mich 42.97 

Marquette,  Mich.,  to  Winthrop  Junction,  Mich 17.33 

Nestoria,  Mich.,  to  Houghton,  Mich 48.24 


Total  Net  Revenue $653,233  54 

Taxes  accrued 247,442  99 


Operating  income $405,790  55 

Other  income — 

Dividend  income $5,000  00 

Joint  Facility  Rent  Income 10,972  36 

Miscellaneous  properties,  Net  Income 4,742  13 

Income  from  Funded  Securities 1,320  47 

Income  from  Unfunded  securities  and  accounts  4,783,99 

Total  other  Income 26,818  95 


Gross  Income 

Deductions  from  Gross  Income — 

• Interest  on  mortgage  bonds 

Interest  on  equipment  trust  bonds 

Hire  of  equipment 

Joint  Facility  Rents 

Proportion  net  expenses  Mackinac  Trans.  Co 

Miscellaneous  Rents 

Miscellaneous  Tax  Accruals 

Total  deductions  from  Gross  Income. 


$432,609  50 

$859,700  00 
26,198  67 
35,059  56 
37,367  21 
24,149  32 
101  00 
1,022  84 

983,598  60 


517.23 

Branch  Lines  Owned. 

Negaunee,  Mich.,  to  Volunteer  Mine,  Mich 4.19 

Humboldt,  Mich.,  to  Republic,  Mich 8.70 

Bessemer  Junction,  Mich.,  to  Bessemer,  Mich 2.23 

To  various  mines  and  industries 69.20 


84.32 

Total  mileage  ow  ed 601.55 

Trackage  Rights. 

Sainte  Marie  Union  Depot  Co 53 

Minn.,  St.  Paul  & S.  S.  Marie  Railway 6.80 

Mineral  Range  R.  R 14.17 

Chicago  & North-Western  Railway 1.37 

Lake  Superior  & Ishpeming  Railway 26 

Cleveland  Iron  Mining  Co 31 

C„  St.  P.,  M.  & O.  Railway 1.35 

Lake  Sup.  Term.  & Trans.  Railway 72 

Duluth-Superior  Bridge  Co 20 


25.71 


Net  Loss 


$550,989  10 


Total  mileage  operated 


627.26 


EARNINGS,  1914-15. 


July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

April 

May 

June 

Operat’g  revenue 
“ expenses 
Net  operat’g  rev. 

N et loss 

Net  income 

$293,357 

231,902 

61,454 

31,370 

$301,087 

224,020 

77,066 

14,174 

$271,566 

210,582 

60,983 

31,633 

$239,159 

203,806 

35,352 

57,308 

$197,012 

172,213 

24,828 

65,314 

$199,540 

175,200 

24,339 

48,750 

$216,074 

186,293 

29,780 

65,580 

$221,245 

186,903 

34,341 

59,437 

$235,087 

180,323 

54,764 

39,390 

$219,088 

183,458 

35,630 

54,395 

$ 

$ 
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EQUIPMENT  OWNED  JUNE  30th,  1914. 


Locomotives  : 

Passenger 30 

Freight  Train  Cars  : 

Boxcars 1,081 

Flat  cars 560 

Gondola  cars 175 

Bunk  log  cars 50 

Total  number  of  locomotives 92 

Coal  cars ' 52 

Refrigerator  cars 25 

Passenger  Train  Cars: 

First  class  passenger  coaches 1® 

. Second  class  passenger  coaches 12 

Ore  cars 1,248 

Caboose  cars 37 

Miscellaneous  Cars  : 3,233 

Tool  cars 7 

Steam  shovels 2 

Pile  drivers 1 

Air  Compressor  car 1 

Ditchers 2 

Snowplows 7 

Derrick  cars 4 

Boarding*  cars  99 

Dining  cars 3 

Sleeping  cars " 

Baggage,  mail  and  express  cars 18 

Cinder  cars 3 

Gravel  spreader 1 

Gas  Tank  cars 3 

Other  cars  5 

69 

138 

Total  number  of  cars 3,440 

COMPARATIVE  STATEMENT  OF  REVENUES  AND  EXPENSES. 


Operating  Expenses 


Year  ending  Year  ending 
June  30, 1914  June  30,  1913 


Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Traffic  expenses 

Conducting  Transportation 

General  expenses 

Total 


$795,084  15 
431,057  80 
105,707  22 
1,294,557  99 
137,589  52 


$2,703,996  68 


$716,711  58 
411,863  89 
119,641  93 
1,358,578  91 
117,693  85 


$2,724,490  16 


Percentage  of  operating  expenses  to  operating 

revenue  

Net  operating  revenue 

Outside  operations — net  revenue 

Total  net  revenue 

Taxes  accrued 


80.99 
$648,578  70 
4,654  84 


79.83 
$688,341  44 
4,672  32 


$653,233  54  $693,013  76 

247,442  99  219,625  03 


Operating  Income 
Other  Income 


$405,790  55  $473,388  73 

26,818  95  34,471  98 


Gross  Income 

Interest  on  Funded  Debt,  rentals  and  other 


$432,609  50 


$507,860  71 


deductions  from  Income 

Net  Loss 

Average  mileage  operated . . 


983,598  60 
$550,989  10 
627.23 


1,045,380  59 
$537,519  88 
626.40 


Revenue 

Year  ending 
June  30, 1914 

Year  ending 
June  30,  1913 

From  Transportation 
Freight  revenue ..  .. 

$1,887,193  31 
204,403  34 
1,104,470  99 
9,100  64 
67,507  36 
32,572  48 
549  07 
7,754  90 
15,788  35 
3,044  17 
3,742  43 

$1,983,033  99 
269,835  12 
972,525  14 
9,559  41 
65,790  19 
32,701  38 
404  80 
7,916  71 
13,582  34 
6,269  75 
2,366  22 

Iron  ore  revenue 

Passenger  revenue 

Excess  baggage  revenue 

Mail  revenue 

Express  revenue 

Milk  revenue  . 

Other  passenger  train  revenue 

Switching  revenue  

Special  service  train  revenue  

Miscellaneous  transportation  revenue 

Total  revenue  from  transportation  

$3,336,127  04 

$3,363,985  05 

From  Operations  other  than  Trans. 
Station  and  train  privileges  

$600  00 
78  75 
306  45 
66  00 
5,913  60 
598  41 
11,867  89 
48,620  52 
697  41 
9,094  13 

$600  00 

130  12 
49  75 
4,617  40 
699  75 
10,456  50 
23,390  66 
24  00 
8,926  37 

Parcel  Room  Receipts  

Storage — F reight 

Storage — Baggage 

Car  service  

Telegraph  and  telephone  service 

Rents  of  buildings  & other  property 

Miscellaneous 

J oint  Facilities  Revenue — Dr 

Joint  Facilities  Revenue — Cr 

Total  revenue  from  operations  other  than  trans . . 

$76,448  34 

$48,846  55 

$3,412,575  38 

$3,412,831  60 
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COMPARATIVE  STATEMENT  OF  REVENUES  AND  EXPENSES  Continued. 


OPERATING  EXPENSES. 
Maintenance  of  Way  and  Structures 


Yards  and 


Other 
. Dr. 
Other 


Superintendence 

Ballast 

Ties 

Rails • 

Other  Track  Material 

Roadway  and  Track. ...  — ■ 

Removal  of  Snow,  Sand  and  Ice. . 

Bridges,  Trestles  and  Culverts  — 

Over  and  Under  Grade  Crossings 
Grade  Crossings,  Fences,  Cattle  Guards  and  Signs 
Snow  and  Sand  Fences  and  Snow-sheds 

Signals  and  Interlocking  Plants 

Telegraph  and  Telephone  Lines 

Buildings,  Fixtures  and  Grounds 

Docks  and  Wharves 

Roadway  Tools  and  Supplies 

Injuries  to  Persons. 

Stationery  and  Printing 

Other  Expenses •• 

Maintaining  Joint  Tracks, 

Maintaining  Joint  Tracks,  Yards  and  Othc 

Facilities 

Total 

Maintenance  of  Equipment 

Superintendence 

Steam  Locomotives— Repairs 

Steam  Locomotives— Renewals 

Steam  Locomotives— Depreciation 

Passenger  Train  Cars — Repairs  

Passenger  Train  Cars — Renewals 

Passenger  Train  Cars— Depreciation 

Freight  Train  Cars— Repairs 

Freight  Train  Cars— Renewals 

Freight  Train  Cars -Depreciation 

Work  Equipment — Repairs 

Work  Equipment — Renewals 

Work  Equipment — Depreciation 

Shop  Machinery  and  Tools 

Injuries  to  persons  

Stationery  and  Printing 

Maintaining  Joint  Equipment  at  Terminals  Di. 
Maintaining  Joint  Equipment  at  Terminals  Or 

Total 

Traffic  Expenses 

Superintendence 

Outside  Agencies 

'Advertising 

Traffic  Associations 

Fast  Freight  Lines 

Industrial  and  Immigration  Bureaus 

Stationery  and  Printing 

Other  Expenses 

Total 


1914. 

$23,232  52 
20,376  10 
117,363  56 
50,034  38 
30,509  23 
332,088  93 
20,070  56 
76,702  46 
73  82 
9.795  06 
1,050  91 
441  62 
3,339  86 
62,159  53 
34,363  76 
9,525  57 
3,630  08 
852  76 
167  08 

9,462  36 

Cr.  10,156  30 


$795,084  15 


1913 

$32,426  87 
29,140  92 
76,476  43 
18,802  23 
40,142  18 
304,660  81 
37,864  30 
90,162  02 
33  78 
12,148  20 
463  40 
311  21 
3,276  17 
23,785  81 
37.241  97 
8,678  96 
1,470  60 
1,417  20 
100  82 

9,146  59 

Cr.  11.038  89 


15716,711  58 


$12,661  58 
113,758  45 
Cr.  206  16 
24,560  37 
41,854  89 


7,199  20 
141,007  59 
698  17 
65,204  73 
10,783  62 


3,468  85 
7,070  58 
865  83 
1,302  60 
25  00 
802  50 


$431,057  80 


$31,900  94 
44,617  32 
5,045  65 
296  64 
660  48 
11,056  07 
12,130  12 


$105,707  22 


$12,351  00 
111,913  12 
893  51 
18,539  85 
40,794  01 


7,040  29 
135,058  36 
299  85 
54,803  96 
14,713  54 
49  29 
2,813  21 
10,210  90 
373  60 
1,366  14 

” ' ” 643  26 

g 111.863  69 


$32,774  38 
47,857  60 
5,877  30 
237  90 
721  57 
20,383  42 
11,789  76 


OPERATING  EXPENSES— Continued. 


Transportation  Expenses 


Superintendence 

Dispatching  Trains 

Station  Employees • ■ • • ■ .■■■■ 

Weighing  and  Car  Service  Associations 

Coal  and  Ore  Docks 

Station  Supplies  and  Expenses 

Yardmasters  and  their  Clerks 

Yard  Conductors  and  Brakemen 

Yard,  Switch  and  Signal  Tenders 

Yard  Supplies  and  Expenses 

Yard  Enginemen • • ■ ■ ■ 

Enginehouse  Expenses — Yard 

Fuel  for  Yard  Locomotives 

Water  for  Yard  Locomotives 

Lubricants  for  Yard  Locomotives 

Other  Supplies  for  Y ard  Locomotives 

Operating  Jt.  Yardsand  Terminals Dr. 

Operating  Jt.  Yards  andTerminals Cr. 

Road  Enginemen - ■ • 

Enginehouse  Expenses— Road 

Fuel  for  Road  Locomotives 

Water  for  Road  Locomotives 

Lubricants  for  Road  Locomotives 

Other  Supplies  for  Road  Locomotives ■. 

Road  Trainmen 

Train  Supplies  and  Expenses. ................. ■ ■ 

Interlockers  and  Block  and  other  Signals— Oper  n . 

Crossing  Flagmen  and  Gatemen 

Clearing  Wrecks — • • • ■ • ■ 

Telegraph  and  Telephone — Operation 

Stationery  and  Printing 

Other  Expenses 

Loss  and  Damage— Freight 

Loss  and  Damage— Baggage 

Damage  to  Property. . . 

Damage  to  Stock  on  Right-of- W ay 

Injuries  to  Persons ...  • • • ■ ; 

Operating  Joint  Tracks  and  Facilities Dr. 

Operating  Joint  Tracks  and  Facilities Cr. 

Total 

General  Expenses 

Salaries  and  Expenses  of  General  Officers  ..... . . . 

Salaries  and  Expenses  of  Clerks  and  Attendants. 

General  Office  Supplies  and  Expenses 

Law  Expenses 

Insurance 

Pensions 

Stationery  and  Printing 

Valuation  Expenses 

Gen‘1  Admin.  Joint  Tracks,  A ards  and  Ter.  Dr  . 
Gen’l  Admin.  Joint  Tracks,  Yards  and  Terminals 

— Cr 

Total 


1914 

1913 

$21,998  33 

$21,276  00 

16,584  82 

17,833  21 

166,606  25 

161,644  52 

1,793  22 

1,776  58 

21,703  64 

33,719  49 

12,272  08 

11,980  51 

4,659  35 

4,669  45 

47,654  77 

54,034  55 

4,052  27 

4,818  15 

1,311  69 

1,246  50 

27,327  96 

31,899  18 

14,310  21 

14,477  15 

22,744  53 

25,419  22 

1,520  40 

1,184  75 

279  76 

406  26 

424  92 

611  30 

42,671  09 

28,234  48 

Cr.  14,341  01 

Cr.  12,381  91 

180,006  66 

194,414  81 

51,806  97 

47,964  18 

323,794  12 

370,318  40 

18,772  68 

16,325  23 

4,327  93 

3,782  70 

5,654  01 

5,344  72 

214,038  14 

223,086  55 

40,663  95 

37,564  44 

1,277  47 

1,281  02 

8,361  80 

8,681  65 

4,100  49 

3,218  52 

143  32 

189  33 

12,432  35 

13,547  70 

1,066  74 

1,294  50 

8,513  04 

7,681  71 

667  41 

80  27 

6,814  78 

1,935  44 

1,001  78 

1,263  76 

19,980  57 

20,688  28 

2,540  68 

2,315  56 

Cr  4,981  18 

Cr.  5,249  25 

$1,294,557  99 

$1,358,578  91 

$24,949  38 

$25,217  08 

38,681  02 

36,798  14 

3,741  19 

3,764  65 

42,041  06 

33,032  49 

10,591  84 

6,699  91 

720  00 

720  00 

5,032  60 

6,104  32 

8,207  87 

3,266  22 

4,749  81 

555  34 

607  45 

Cr.  197  00 

$137,589  52 

$117,693  85 

Recapitulation  of  Operating  Expenses.  (See  previous  page.) 


DULUTH,  SOUTH  SHORE  AND  ATLANTIC  RAILWAY  COMPANY— Con.  529 


TRAFFIC  AND  MILEAGE  STATISTICS. 


1914 

1913 

Passengers, 
Tonnage,  Rates 
and  Revenue 

Passengers, 
Tonnage.  Rates 
and  Revenue 

Passenger  Traffic : 

Number  of  passengers  carried  earning 

revenue 

Number  of  passengers  carried  one  mile. . . 
Number  of  passengers  carried  one  mile 

per  mile  of  road 

Average  distance  carried,  miles 

903,370 

45,090,592 

71,888 

49 

91 

842,073 

39,528,611 

63,104 

46 

94 

Total  Passenger  revenue 

$1,104,470 

99 

$972,525 

14 

Average  amount  received  from  each 
passenger 

$1 

22261 

$1 

15492 

Average  receipts  per  passenger  per  mile... 

$ 

02449 

$ 

02460 

Total  passenger  service  train  revenue 

$1,221,955 

44 

$1,038,897 

63 

Passenger  service  train  revenue  per  mile 
of  road 

$1,948 

18 

$1,738 

31 

Passenger  service  train  revenue  per  train 
mile 

$1 

28360 

$1 

16523 

Freight  Traffic : 

N umber  of  tons  carried  of  freight  earning 

revenue 

Number  of  tons  carried  one  mile 

Number  of  tons  carried  one  mile  per  mile 

of  road 

Average  distance  haul  of  one  ton,  miles. . 

3,216,312 

260,289,207 

414,982 

80 

93 

3,454,914 

260,406,913 

415,720 

75 

37 

Total  freight  revenue  .... 

$2,091,596 

f 

65 

$2,252,869 

$ 

11 

Average  amount  received  for  each  ton  of 
freight 

65031 

65207 

Average  receipts  per  ton  per  mile 

1 

00804 

$ 

00865 

Freight  revenue  per  mile  "of  road 

$3,334 

66 

$3,596 

53 

Freight  revenue  per  train  mile 

$2 

16473 

$2 

12159 

Total  Traffic : 

Operating  revenues 

$3,412,575 

38 

$3,412,831 

60 

Operating  revenues  per  mile  of  road 

$5,440 

70 

$5,448 

32 

Operating  revenues  per  train  mile 

$1 

79419 

$1 

71909 

Operating  expenses 

$2,763,996 

68 

$2,724,490 

16 

Operating  expenses  per  mile  of  road 

$4,406 

67 

$4,349 

44 

Operating  expenses  per  train  mile 

$1 

45319 

$1 

37236 

Net  operating  revenue 

$648, 57« 

70 

$688,341 

44 

Net  operating  revenue  per  mile  of  road... 

$1,034 

03 

$1,098 

88 

Revenue  Locomotive  Mileage : 1914  1913 

Freight  service 1,037,173  1,212,842 

Passenger  service 963,708  946,308 

Mixed  service 18,871  14,570 

Special  service 1,681  4,170 

Switching  service 273,235  369,924 


Total  revenue  locomotive  mileage 2,294,668  2,547,814 


Non-revenue  service  locomotives  miles 111,553  123,610 


Revenue  Car  Mileage : 

Freight— loaded 13,148,376  12,352,195 

Freight— empty 5,281,608  5,641,544 

Freight— caboose 730,881  1,029,878 


Total  freight  car  miles 19,160,865  19,023,617 


Passenger 2,127,047  2,021,181 

Sleeping,  parlor  and  observation 933,661  882,808 

Other  passenger  train  cars 1,473,091  1,447,375 


Total  passenger  car  miles 4,533,799  4,351,362 


Special  Car  Mileage : 

Freight— loaded 6,648  20,124 

Freight— caboose 605  1,641 

Passenger 815  8,837 

Sleeping,  parlor  and  observation 1,356  2,199 

Other  passenger  train  cars 823  1,272 


Total  special  car  miles 10,247  34,073 


Total  revenue  car  mileage 23,704,911  23,409,052 


Non-revenue  service  car  miles 741,944  784,741 


Revenue  Train  Mileage : 

Freight 948,600  1,047,308 

Passenger 934,361  919,921 

Mixed 17,616  14,570 

Special 1,441  3,461 


Total  revenue  train  mileage 1,902,018  1,985,260 


Non-revenue  service  train  miles 94,672  100,848 


Average  number  of  passengers  per  car-mile 15  14 

Average  number  of  passengers  per  train-mile . . 47  42 

Average  number  of  passenger  cars  per  train-mile. . . 4.76  4.66 

Aver,  number  of  tons  of  freight  per  loaded  car-mile  19.80  21.08 

Average  number  of  tons  of  freight  per  train-mile. . . 269.39  245.23 

Average  number  of  freight  cars  per  train-mile 19.83  17.92 

Average  number-of  loaded  cars  per  train-mile 13.61  11.63 

Average  number  of  empty  cars  per  train-mile 5.46  5.31 

Average  mileage  operated  during  year 627.23  626.40 
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EXPENDITURES  FOR  “ADDITIONS  AND  BETTERMENTS’ 


Right-of-way  and  station  grounds 

Widening  cuts  and  fills 

Grade  reductions  and  changes  of  Line 

Bridges,  trestles  and  culverts 

Increased  weight  of  rail 

Track  fastenings  and  appurtenances 

Sidings  and  spur  tracks 

Weidman  log  spur  and  mill  tracks 

Gurney  siding 

Fiborn  Junction  siding  

Nestoria  yard  tracks 

Marquette  new  roundhouse  track 

Horner  Mill  tracks  

Sault  Ste.  Marie  yard  tracks 

McMillan  siding 

Saxon  siding 

Deerton  passing  track 

Thomaston  yard  tracks 

Fiborn  quarry  track  

Barnum  siding 

American  mine  tracks 

Negaunee  rock  crusher  track 

Trout  Creek  siding 

Jensen  mill  tracks 

McDougal  log  spur 

Worcester  log  spur 

Spear’s  Dock  track 

Montreal  siding 

An  Train  passing  track 

Lake  Gogebic  siding 

Trout  Creek  house  track  

St.  Ignace  coaling  track 

Walsh  siding 

Gale  log  spur 

Argo  (North)— spur 

St.  Ignace  repair  tracks 

Nogi  Log  spur 

Verrnilac  passing  track 

M.  M.  & S.  E.  R'y  Crossover  near  Chocolay 

Rock  spur 

Jones  furnace  tracks  Marquette 

Chesebrough  spur 

Miscellaneous  tracks  and  spurs 


Less  credit  for  tracks  taken  up 


$3,588  69 
2,691  21 
2,501  44 
2,367  05 
2,206  25 
2,161  91 
2,149  85 
1,832  95 
1,809  59 
1,715  06 
1,621  27 
1,561  68 
1,471  69 
1,383  23 
1,303  44 
1,156  13 
1,059  23 
992  48 
815  11 
771  26 
713  55 
701  38 
667  06 
653  23 
631  91 
555  06 
541  94 
520  09 
511  71 
496  77 
488  75 
467  00 
421  74 
382  50 
368  46 
4,020  93 

$47,301  60 
20,289  14 


$203  25 
37,494  73 
7,504  08 
132,543  64 
45,642  18 
2,471  48 
27,012  46 


$27,012  46 

Fencing  right-of-way 

Station  buildings  and  fixtures 

Newberry  Depot 

Roadway,  machinery  and  tools  

Shops,  enginehouses  and  turntables 

Marquette  enginehouse 7o  qq7  99 

Sault  Ste.  Marie  enginehouse. I2,ds/  && 


DURING  THE  YEAR  AMOUNT  TO  $217,340.41,  AS  FOLLOWS: 

Brought  forward $40,037  24  $305,806  77 

St.  Ignace  Enginehouse 9,422  80 

Superior  Enginehouse 6,460  44 

Sault  Ste.  Marie  boiler  house LJ*J  9/ 

Sault  Ste.  Marie  oil  house “ 

Sault  Ste.  Marie  sand  house 59  02 

Thomaston  Pump  House /20  00 


Less  credit  for  Thomaston  enginehouse... 


Shop  Machinery  and  tools 

Water  and  fuel  stations 

Sault  Ste.  Marie  water  tank 

Sault  Ste.  Marie  stand  pipe 

Sault  Ste.  Marie  coaling  station.  . . 

Superior  water  tank 

Snow  and  sand  fences  and  snowsheds 

Interest  and  Commissions 

Other  additions  and  betterments 

Shilo  section  house  well 

Marengo  section  house  well 


Less  Credits : 

South  Ishpeming  section  house  . 
Marengo  old  section  house  well. 


$59,365  91 
10,050  79 

$49,315  12 


4 43 
1 04 
51  97 
501  21 


1,054  65 
986  80 

$2,011  45 


Credits  : 

Real  estate 

Dock  and  Whaif  Property 

Equipment 

Equipment  retired  : 

5 Locomotives 

1 Dining  car, 


1,388  55 
805  75 

1,425  53 
49,315  12 


Carried  forward $40,037  24  $305,806  77 


38  Box  cars 22,826  03 

— 6,2o7  74 

33,716  97 
1,090  00 
440  00 

$105,225  24 


12  Flat  cars 

62  Ore  cars 

2 Gondola  cars  . 
1 Charcoal  car. . 


Less  Equipment  Additions  : 

Locomotives $7,210 

1 First  class  coach 2,000  00 

Ore  cars 203  52 

3 Cabooses 3,352  52 

13  Boarding  cars 3,250  00 

1 Tank  for  Derrick  car 150  00 


16,166  08 


1,540 

16 

558 

65 

235 

80 

3,960 

00 

758 

19 

$800  00 
483  26 

1,283  26 

$758  19 


599  00 
5,861  00 
89,059  16 

i,494  50 
5,400  00 


$312,859  57 


$89,059  16 

Total  credits 95’519  16 

Net  expenditures $217,340  4 
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Highest  and  Lowest  Prices  of  Stock. 


NEW  YORK. 


1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

Common 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

.1  anuary 

m 

19 

19* 

16* 

94 

7* 

21 

151 

18| 

14! 

12! 

11 

9 

8* 

8 

6 

5 

1 ebruary 

21 

18* 

18* 

161 

7 

6 

18 

15* 

16ft 

14 

151 

12! 

8ft 

8ft 

6 

6 

6 

6 

4 

4 

March 

22 1 

16* 

17 

9f 

10| 

6* 

191 

16* 

15* 

14ft 

15  ft 

13* 

11* 

8* 

7 

7 

April 

21* 

174 

15 

13 

161 

or 

18* 

left 

15* 

14 

15ft 

141 

10! 

101 

7ft 

7 

5 

4 

5 

3f 

May 

19f 

16* 

12 

10* 

15ft* 

12*” 

18ft 

16| 

15ft 

14 

15* 

14! 

llf 

9 

J une 

19ft 

16* 

11 

10 

12 

11* 

181 

151 

14 

10* 

15 

14 

9! 

9ft 

5* 

5 

4 

4 

J uly 

18 

16 

12 

11 

15* 

11* 

171 

16 

11* 

10 

91 

8* 

4 

3 

August 

20* 

18 

11* 

7* 

151 

14 

17* 

15 

12* 

10* 

11 

9! 

10ft 

9! 

5* 

5* 

September 

201 

18g 

10 

9 

15 

12 

16 

151 

11* 

10 

10 

91 

10| 

8 

6! 

5* 

October 

19* 

17 

81 

61 

16* 

14 

16* 

131 

12 

12 

9! 

9 

5* 

5 

November 

19* 

16* 

9* 

7* 

18* 

15* 

15| 

14 

12| 

111 

11 

9 

8| 

81 

4ft 

4* 

December 

2lt 

17* 

9 

71 

17! 

15 

19 

151 

121 

11 

9 

8! 

■ 8 

7! 

4 

4 

(dales 

Preferred 

January  

45 

39* 

39 

29* 

181 

14! 

36* 

30 

34ft 

26* 

24ft 

22 

18 

17 

161 

15* 

11 

9 

10 

7 

February 

431 

37 

- 34* 

30 

14* 

11! 

311 

28 

29ft 

24 

27} 

24 

16ft 

16* 

13 

13 

11 

11 

7* 

7* 

March  

43 

36 

25 

20 

19J 

121 

33* 

29! 

"29* 

27* 

30* 

25 

21! 

16 

13* 

13 

11 

11 

April 

43* 

32 

25* 

22 

26 

18* 

33* 

31* 

28! 

25 

28! 

24* 

21* 

20! 

13! 

12 

10 

9 

10 

8* 

May 

39| 

33 

23* 

19 

24f 

20 

33* 

30} 

30* 

23* 

28* 

24 

23 

22 

12* 

12* 

June 

39* 

34* 

22* 

20 

22 

19* 

32f 

30 

26 

23 

26 

25 

20 

20 

11* 

101 

8 

8 

July 

38 

33* 

23 

20 

25 

21 

32| 

31 

23 

17 

26 

24 

22 

17! 

10* 

10 

8 

8 

August 

42* 

37 

20 

16J 

24ft 

20* 

33* 

30 

22* 

20 

24 

19! 

21* 

18 

September 

40ft 

37* 

18* 

18 

24* 

20 

30* 

28* 

24 

21* 

21 

19* 

19* 

15* 

12* 

10ft 

October 

42 

37 

17* 

12* 

28 

22 

31} 

28* 

261 

23* 

20 

19* 

19* 

15* 

101 

10 

November  .... 

41* 

37 

14 

10 

33! 

26 

30* 

28* 

24! 

22 

21 

19 

17* 

16 

December  .... 

42§ 

37* 

15 

13 

33 

29 

35! 

30* 

21 

21 

18ft 

17* 

16 

14 

9! 

9 

Sales 

Listed  Montreal  and  Toronto  Stock  Exchanges,  quotations  being  practically  as  above.  (See  quotations  in  front  of  this  volume.) 
Preferred  Stock  has  a preference  of  6 per  cent,  non-cumulative  dividend. 

Controlled  by  Canadian  Pacific,  who  held,  June  30th,  1914,  Preferred,  $5,100,000 ; Common,  $6,100,000 ; Consol.  Mortgage  4 per  cent.  Bonds,  $15,107,000. 

Income  certificates,  $3,000,000.  Transfer  Agent — George  H.  Church,  55  Wall  Street,  New  York. 

Annual  meeting,  third  Thursday  in  September.  Auditors— Marwick,  Mitchell,  Peat  & Co.,  C.A. 
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MEXICO  NORTH  WESTERN  RAILWAY  COMPANY 

(Ferrocarril  Nor-Oeste  de  Mexico.) 

(Incorporated  under  the  Laws  of  the  Dominion  of  C anada.) 


£100  each. 


. , m *.  Executive  Office — 115  Broadway,  New  York. 

Head  OFFiCE-Manning  London  Office-34  Bishopgate,  London  E.O.,  Eng. 

Generat.  Office -Ciudad  Juarez,  Chihuahua,  Mexico.  xwVnrk-  1 O Crockett  Vice-President,  Ciudad,  Mexico ; 

Directors— F.  S.  Pearson,  President,  New  York  ; H.  I.  Miller,  ice-  i ea  , Montreal,’ Que.  ; E.  N.  Brown,  Mexico  ; E.  R.  Wood,  Toronto  ; 

W "tC  Eidridle?  New  YorSf;  R^Bi-own! Toronto  ;VH  MafcolmViil^ard.  London  ; J.  S.  Lovell.  Toronto ; Robert  Gowans.  Toronto.  Ont. 

GenerI^anIotr-0' Secretary- A.  M.  Trucb.  Treasurer  and  Ass’t  Secretary-U.  de  B.  Daly 

December  31st,  1914.  <B/lrtonnnnn  Issued,  $25,000,000.  Shares,  $100. 

Capital — Authorized,  $40,000,000.  P 5 600  000  Five  per  cent,  first  mortgage. 

Bonds-Authorized,  £8,459,700.  al>ch°1^Stfn”e^t%’aya5ble^ 1st  March  and  September.  May  be  registered  as  to  principal. 

—Dated  5th  March,  1909.  Due  1st  iiiaicn,  iao».  L f Debenture  Stock  may  be  substituted. 

—May  be  increased  under  certain  conditions  set  forth  in ‘ Deed  °f  'Debentures  Debenture  Stock  and  other  securities  of  any  company  or 

-Secured  by  mortgage  on  all  immovable  Property,  and  the  may  hereafter  acquire.  Also  by  a floating  charge  on  all  principal 

corporation  which  the  Company  now  ovvns  or  i»nt  t Bonds  its  undertakings  present  and  future,  in  course  of  construction  or  here- 

moneys,  interest  and  other  moneys  owing  on  the > sec “J^future  piopcrties,  rights  and  assets  of  whatsoever  kind  and  wheresoever  situate  and 
after  to  be  constructed,  together  with  all  its  present .and  .,1  * wers  privileges,  concessions  and  franchises.  . 

its  present  and  future  tolls,  incomes  and  souices sof  money,  ri„  , P ’ g^ing  Year  8/lOth  of  1%  of  the  par  value  of  the  Bonds  outstanding 
H«Swn.  Fund  - ir  by  draiine  at  par  ant.  imprest.  Tb.  Company  bat 

the  risht  to  redeem  the  whole  or  any  part  at  lib  am  iiitcir,  ""  ~l;'  issued,  £1,671,000  £100  each 


1st,  1313  Due  March  1st,  192S.  Interest  payable  march  1st  and  se^moeriaa  gnn^  lieSenturee.DebentuVstock  and  other 
mortgage  as  a first  specific  charge  upon  all  the or  corporation  which  the  Company  now  owns  or  is  otherwise  entitled  to  or 
“ * \nd  the  shares  in  the | capital  : stocks  any  company  o p f and  by  a first  floating  charge  upon  the  undertaking  and 


iiihfS/hila&r  a^uire^^  UP°n the  undertaking  and 

all  other  assets  of  the  Company.  Pi  OOO  OOO  Issued,  £750,000  £20,  £100,  £500  each. 

Six  par .eent  Cumulative  ^ n ^^-est^wi ?;UHe , s^eetto  declaration,  March  15th  and  September  15th.  May  be  registered  as  to 

-Sinking  Fund— On  J ul^lst5l91I3^^nid0| 'on^c^^cce^ing*!^!^ lst,nn.9135%  of  the  par  value  of  bonds  outstanding. 

Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January 

February . 
March. 

April. 

May. 

June. 

July. 

August. 
September . 
October. 
November  — 

December 

Sales 


1914 


gh  Low  Sales 


High  Low  Sales 


1915 


Trustee  for  the  Bondholders -National  Trust  Company,  Limited  J0TTrm1’toaCanada 
Transfer  Agent  and  Registrar -National  Trust  Company,  Limited,  Toronto,  Canada. 
Owns  all  the  Capital  Stock— The  Madera  Company,  Limited, 
u WHS  an  C V —El  Paso  Milling  Company,  Limited. 


Auditors — Me Auliffe,  Davis  & Hope. 


MINNEAPOLIS,  ST.  PAUL  AND  SAULT  STE.  MARIE  RAILWAY  CO.  533 

General  Office— Minneapolis,  Minn. 


Directors— E.  Pennington,  C.  S.  Pillsbury,  Horace  Lowry,  Alfred  H.  Bright,  W.  L.  Martin,  George  R.  Newell,  Minneapolis,  Minn. ; 

Sir  T.  G.  Shaughnessy,  K.C.V.O.,  R.  B.  Angus,  I.  G.  Ogden,  Montreal,  Que.  ; E.  A.  Young,  St.  Paul,  Minn. 

Officers— E.  Pennington,  President;  W.  L.  Martin,  Vice-President  and  Traffic  Manager;  C.  F.  Clement,  Treasurer; 

G.  W.  Webster,  Secretary  ; G.  R.  Huntington,  General  Manager ; C.  W.  Gardner,  Comptroller. 

June  SOth,  1914.  Shanes 

Capital  Stock— Common,  Authorized,  $28,000,000  Issued,  $25,206,800  $100  each. 

Preferred,  Authorized,  14,000,000  Issued,  12,603,400  100  each. 

Preferred  as  to  dividend  up  to  7 per  cent.,  non-cumulative.  After  payment  of  7 per  cent,  on  common  stock  both  issues 
rank  equally  for  further  dividends. 


New  Stock. 

Allotted. 

Common. 

Preferred. 

April  12,  1909 
April  15,  1911 

$4,032,000  at  par 
4,374,800  at  par 

$2,016,000  at  par 
2,187,400  at  par 

FUNDED  DEBT 


DESCRIPTION 


(1)  M.  & P.  Ry.  Co.,  First  Mortgage  Bonds 

(2)  M.  S.  S.  M.  & A.  Ry.  Co.,  First  Mortgage  Bonds 

(3)  M.  St.  P.  & S.  S.  M.  Ry.  Co.,  First  Consolidated  Mortgage  Bonds. .. 

(4)  M.  St.  P.  & S.  Ste.  M.  Ry.  Co..  Second  Mortgage  Bonds 

(5)  W.  A.  Read  & Co.,  Equipment  Contract,  Series  “A” 

(6)  W.  A.  Read  & Co.,  Equipment  Contract,  Series  “B” 

(7)  W.  A.  Read  & Co.,  Equipment  Contract,  Series  “C” 

(8)  W.  A.  Read  & Co.,  Equipment  Contract,  Series  “D” 

(91  W.  A.  Read  & Co.,  Equipment  Contract,  Series  “E” 

(10)  R.  L.  Taylor  and  Girard  Trust  Co.  Equipment  Contract,  Series  “Fv 

Total 


TIME 

INTEREST 

Amount  in  Hands 
of  Public 
June  30,  1914 

Date  of  Issue 

When  Due 

Rate 

When  Payable 

Jan. 

1,  1886 

Jan. 

1,  1936 

4% 

Jan.  and  July 

$286,000.00 

Jan. 

1,  1886 

Jan. 

1,  1926 

iX 

Jan.  and  July 

8,136,000.00 

July 

1,  1888 

July 

1,  1938 

4% 

Jan.  and  July 

56.863,000.00 

Jan. 

1,  1899 

Jan. 

1,  1949 

4% 

Jan.  and  July 

3,500,000.00 

Jan. 

3,  1907 

Jan. 

1,  1917 

5% 

Jan.  and  July 

591,000.00 

April 

1,  1910 

April 

1,  1920 

HZ 

April  and  Oct. 

732,000.00 

Mar. 

1,  1911 

Mar. 

1,  1921 

HZ 

Mar.  and  Sept. 

840,000.00 

June 

1,  1912 

June 

1,  1922 

HZ 

June  and  Dec. 

816,000.00 

Jan. 

1,  1913 

Jan. 

1,  1923 

HZ 

Jan.  and  July 

2,862,000.00 

Dec. 

1,  1913 

Dec. 

1,  1923 

5Z 

June  and  Dec. 

1,216,000.00 

$75,842,000.00 

Controlled  by  Canadian  Pacific,  who  held,  June  30th,  1913 : Preferred  $6,361,800  ; Common,  $12,723,500  ; and  4 per  cent.  Bonds,  $3  993  000 
Dividends— Preferred,  7 per  cent,  per  annum,  payable  15th  April  and  October. 

Common,  7 per  cent,  per  annum,  payable  15th  April  and  October. 

Annual  meeting-,  third  Tuesday  in  September,  at  Minneapolis.  Auditors— Marwick,  Mitchell,  Peat  & Co.,  New  York. 

Transfer  and  Fiscal  Agents— Agents  Bank  of  Montreal,  64  Wall  Street,  New  York. 

Registrar  of  Stocks  and  Bonds— Central  Trust  Co.,  New  York. 
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GENERAL  LEDGER  BALANCE  SHEET,  JUNE  30th,  1914. 


$286,000  00 
8,136,000  00 


LIABILITIES. 

Capital  Stock : 

Common »20W  00 

Preferred 12,603,400  00 

Total 

Mortgage,  Bonded  and  Secured  Debt : 

First  Mortgage  M.  & P.  Ry.  Co.  4%  Bonds  ...... 

First  Mortgage  M.  S.  S.  M.  & Atl.  Railway  Co. 

F i r st  C on  s o fi  d a t e d Mortgage  M.  St.  P.  & S.  S.  M. 

Ry.  Co.  4%  Bonds  ; - •••  56,863,000  00 

Second  Mortgage  M.  St.  P.  & S.  S.  M.  Railway  Co. 

4.°/RnnrU  o,0UU,UUU  UU 

Equipment  Trust  Obligations 7,057,000  00 

Total 

Working  Liabilities : 

Traffic  and  Car  Service  Balances  due  to  other 

Companies o qVJ’rqi  «9 

Audited  Vouchers  and  Wages  Unpaid 2,871,634  82 

Miscellaneous  Accounts  Payable... 50b, Ub<  oi 

Matured  Interest  and  Dividends  Unpaid 1,390,585  00 

Total 

Accrued  Liabilities  not  Due  : 

Unmatured  Interest ^-no’coQ  tl 

Taxes  Accrued °02’629  51 

Total 

Deferred  Credit  Items  : 

Operating  Reserve.. 74 

Other  Deferred  Credit  Items 84,970  74 

Total  


$37,810,200  0 


ASSETS. 


75,842,000  Oq 


4,783,942  68 


643,287  I 


274,852  82 


14,576,889  82 
$133,931,172  50 


Profit  and  Loss  — 

Grand  Total . 

Contingent  Liabilities 

As  joint  maker  with  the  Central  Terminal  Railway  Company 
of  Illinois,  of  Bonds  secured  by  mortgage  on  property  of 
the  Central  Terminal  Railway  Company ........  •••■•:  — 

4 y Leased  Line  Certificates  of  the  Minneapolis,  St.  Paul  & 

Sault  Ste.  Marie  Railway  Company,. issued  in  exchange 
for  preferred  stock  of  the  Wisconsin  Central  Railway  „„„  nn 

Company  held  therefor  ’ ’ 


6,000,000  00 


Property  Investment:  $95,101,425  01 

Equipment  — , 20,859,560  68 

$115,960,985  69 

Less  Reserve  for  Accrued  Depreciation 2,275,693  21 


Proprietary,  Affiliated  and  Con- 


Total.  . . 

Securities  of 

trolled  Companies  : . „„  „.9  nq 

Wisconsin  Central  Railway  Co.  Stock $3,6o8,3.b  09 

St.  Paul  Union  Depot  Co. , Stock 103,600  00 

Minnesota  Transfer  Railway  Co.  Stock 7,000  00 

Sault  Ste.  Marie  Bridge  Co.  Stock  500  00 

Sault  Ste.  Marie  Union  Depot  Co.  Stock 2WOOO  00 

1,140!000  00 
50,000,00 
139,500  00 
64,000  00 


$113,685,292  48 


Belt  Ry.  Co.  of  Chicago  Stock. 

Central  Terminal  Ry.  Co.  Stock 

Western  Express  Company  Stock 

Central  Terminal  Ry.  Co.  Bonds.  

Minnesota  Transfer  Railway  Co.  Bonds 

Total 

Miscellaneous  Investments : 

Coeur  d’Alene  & Pend  d Onelle  Railway  Co. 

Pillsbury- Washburn  Flour  Milling  Co.,  Ltd., 

5%  Bonds 

Village  of  Alexandria  Bonds , «, 

W.  C.  Ry  Co.  Equipment  Contract no 

Tri-State  Land  Co.  Stock. ............ ...  • • 

First  National  Bank  and  Soo  Line  Building 
Company  Stock,  part  of  Subscription  of 

$375,000.00 

Miscellaneous  Stock 

Total 


$25,200 

00 

4,700 

00 

4,000 

00 

1,871,931 

58 

25,000 

00 

50,000 

00 

151 

00 

Working  Assets: 

$4,479,428  45 

Traffic  and  Car  Service  Balances  due  from  other 

291,600  92 
1,210,474  68 

Met  .Balances  ciue  nuin  *v; 

Miscellaneous  Accounts  and  Bills  Receivable  .. 

867,387  07 
2,841,486  18 

Tnfal  

Accrued  Income  Not  Due  : 

$111,696  00 

17,086  01 

Deferred  Debit  Items : 

Special  Deposits  for  Equipment,  etc 

Tri-State  Land  Co..  

$748,083  98 
1,350,590  73 
100,000  00 

Land  bales  lueierrea  ray  menus/ 

37,962  04 

77,754  63 

Unextinguished  Discount  on  Securities 

677,819  10 

Total 

Grand  Total. 


5,453,527  65 


1,980,982  58 


9,690,377  30 


128,782  01 


2,992,210  48 
$133,931,172  50 
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INCOME  ACCOUNT,  FISCAL  YEAR  ENDING  JUNE  30th.  1914. 


Deductions  from  Gross  Corporate  Income- 

Interest  on  Bonds $2,639,028  66 

Interest  on  W.  C.  Ry.  Leased  Line  Certificates  446,764  00 

Interest  on  Equipment  Notes 316,899  17 

Rental  of  Terminals 153,144  36 


Total  Deductions  from  Gross  Corporate  Income..  $3,555,836  19 

NET  Corporate  Income 2,853,502  30 


$6,409,338  49 


Net  Operating  Revenue $6,352,153  54 

Outside  Operations — 

Revenues $443,310  26 

Expenses 287,002  06 


Net  Revenue  from  Outside  Operations 156,308  20 

Total  Net  Revenue $6,508,461  74 

Taxes  Accrued 1,182,366  94 

Operating  Income $5,326,094  80 

Other  Income : 

Dividends  on  Stock  owned $458,110  00 

Hire  of  Equipment  371,472  09 

Interest  and  Discount 98,820  65 

Rents  Receivable 69,476  61 

Interest  on  W.  C.  Ry.  Equipment  Contract 75,086  00 

Interest  on  Bonds  owned 10,278  34 


Total  Other  Income 1,083,243  69 

Gross  Corporate  Income $6,409,338  49 


PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30th.  1914. 


Deductions  for  Year  : 

7 per  cent.  Dividend  on  Preferred  Stock $ 882,238  00 

7 per  cent.  Dividend  on  Common  Stock 1,764,476  00 

Extinguishment  of  Discount  on  Bonds  and 

Equipment  Trust  Notes 29,735  90 

Equipment  Depreciation  prior  to  July  1,  1907  68,630  80 

$2,745,080  70 

Balance  Credit,  June  30th,  1914 14,576,889  82 


By  Balance  June  30th,  1913 $14,468,468  22 

Net  Corporate  Income  for  the  year  ended  June  30th,  1914 2,853,502  30 


$17,321,970  52 


$17,321,970  52 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1914,  INCLUDING  CHICAGO  DIVISION  (WISCONSIN  CENTRAL). 


The  Gross  Earnings,  Operating  Expenses,  Fixed  Charges,  Surplus,  etc. 
are  shown  in  the  following  condensed  statement. 


Soo  Line 

Chicago 

Division 

Soo  Line 
System. 

Gross  Earnings 

Operating  Expenses 

. ..  $18,717,689  36 
. . . 12,209,227  62 

$10,588,533  23 
7,145,031  08 

$29,306,222  59 
19,354,258  70 

Net  Earnings 

Income  from  Other  Sources 

. . . $6,508,461  74 

. . . 1,083,243  69 

$3,443,502  15 
46,709  49 

$9,951,963  89 
1,129,953  18 

Total  Income 

Fixed  Charges,  Taxes,  etc 

. . . $7,591,705  43 
4,738,203  13 

$3,490,211  64 
2,972,515  62 

$11,081,917  07 
7,710,718  75 

Surplus  Income 

. . . $2,853,502  30 

$517,696  02 

$3,371,198  32 

Dealing  with  the  entire  system  and  comparing  the  year’s  results  with 
those  of  the  preceding  year,  the  Gross  Earnings  decreased  $2,998,439.91,  the 
Total  Income  decreased  $2,838,321.28,  and  . the  Surplus  Income  decreased 
$3,249,567.62. 

The  percentage  of  Gross  Earnings  required  for  Operating  Expenses  for 
the  year  was  66%.  The  preceding  year  it  was  59.8%. 

Analysis  shows  the  decrease  of  Gross  Earnings  to  be  the  result  of 
several  factors : first  and  principally,  the  loss  of  grain  tonnage  caused  by 
the  lighter  crop  of  1913  ; a considerable  loss  of  manufactured  products  and 
merchandise  tonnage  resultant  from  the  depressed  business  conditions;  a 
loss  of  passenger  revenue  on  account  of  lower  passenger  rates  established 
by  some  of  the  states  through  which  the  lines  operate,  and  the  refunding  of 
overcharges,  both  passenger  and  freight,  in  consequence  of  the  Court’s 
decision  in  the  Minnesota  Rate  Case. 

A substantial  increase  in  revenue  from  livestock  and  other  miscellaneous 
farm  products  handled,  supports  the  theory  that  the  agricultural  develop- 
ment of  the  Northwest  is  becoming  more  diversified  in  its  character  and 
should  be  an  encouragement  for  the  future. 
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The  increased  cost  of  operation  is  found principally  in  the 
of  maintenance  of  way,  structures  and  equipment,  and  retlects  tne  nigne 
cost  of  labor  and  materials  the  necessity 

anrl  the  increasing  cost  of  depreciation  in  obsolete  equipment,  lne  increases 
fn  the  other  Items  of  expense  denote  the  increasing  cost  tendencies  occas- 
ioned by  the  higher  cost  of  materials  and  constant  pressure  for  higher 

u h the  mileage  was  increased  by  completion  of  the  exten- 

sion from  Ambrose,  N.  D.,  to  Whitetail,  Mont.,  85.77  miles,  by  the  Iron 

Mountain  Branch  and  the  Ironton  Branch  m the  ^ " an^ftension 

miles  The  onlv  new  construction  in  progress  at  this  time  is  an  extension 
westward  from  Pllza  to  the  Missouri  River,  a distance  of  thirty-three 

I,U' The  Freight  Terminals  at  Chicago  were  completed  and  have  been  in 
oneration  since  April  1st  last.  These  terminals  arc  the  property  of  the 
Central  Terminal  Railway  Company,  an  Illinois  corporation  owned  and 
controlled  by  the  Soo  Line,  and  report  of  that  Company  is  therefore  embodied 
herewith. 


The  Comnanv’s  funded  debt  was  increased  during  the  year  by  the  sale 
of  SI  638  000  Minneapolis  St.  Paul  & Sault  Ste.  Marie  Railway  Company 
Fift  cSidated  Morteage  Bonds,  *1,280  000  Equipment  Trust  Notes  and 
*150  000  Wisconsin  Central  Railway  Company  First  and  Refunding 
Mortgage  Bonds ; $783,000  of  the  last  named  Bonds  were  authorized  and 
issued. 

«,  010  003  Eauioment  Trust  Notes,  $56,000  Wisconsin  Central  Railway 
Coipan/Firs%en“al  Mortgage  Bonds  and  $7,000  Marshfield  and  South 
I Eastern  Division  Bonds  were  retired  during  the  year. 

The  earlv  nrospects  of  the  season  promised  a record  breaking  grain  crop 
in  the  Northwest  this  year,  but  the  indications  are  that  only  an  average 
cron  has  been  matured.  While  the  business  conditions  m the  Northwest 
seem  sound  a^  hYve  the  factors  for  local  prosperity,  under  the  present 
general  financial  and  political  complications  prevalent  throughout  the 
world,  superhuman  wisdom  and  courage  would  be  required  to  predict  the 
business  probabilities  for  the  current  year. 


MILEAGE 


The  mileage  owned  and  operated  is  as  follows: 


Owned—  , 

Sault  Ste.  Marie,  Mich to  Minneapolis,  Minn 49L59 

Oardican  Jet  Minn to  St.  Paul,  -M-irin.  

Shoreham,  Minn to  Camden  Place  Minn 2.66 

Summit  Jet.,  Wis to  St.  Croix  Falls  Wis 

Dresser  Jet,  Wis to  Etoylston  Jet.,  Wis.. 

Barron,  Wis. to  Ridgeland,  Wis 

Cameron,  Wis to  Reserve,  Wis 


miles  miles 


1.94 

97.06 

18.52 

41.64 

2.21 


SSf Wla:.v. v.Vo  Mp.. : : £1 

Rapid  River,  Mich . to  Eben  Jet.,  Mich 30.55 

Gladstone  Coal  Docks,  Mich 1 


Total  Mileage  East  of  Minneapolis..  711.10 

Minneapolis,  Minn to  Portal,  N.D “ 

Glenwood,  Minn to  Noyes,  Minn  ^ 

Thief  River  Fans,  Mmn to  Kenma^e  N.D..  ;;  2^44 

Fordville,  N.D no  .uraKe,  rs.ij ••••••  91  oo 

Egeland,  N.D to  Armourdale,  N.D 21.88 

Hankinson,  N.D to  Bismarck,  N.D 214.18 

Bismarck,  N.D to  Max,  N.D  

Drake  ND  to  Plaza,  N.D 

Flaxton,  kb! ! ! to  Whitetail,  Mount m91  


Carried  Forward - 1,785.83 


miles  miles 


Brought  Forward ...............  

Wishek,  N.D to  Pollock,  S.D  

Brooten,  Minn to  Duluth,  Mmn.^ 

Moose  Lake,  Minn to  Plummer  Minn 

Lawler  Junction,  Minn to  Cuyuna,  Minn 

Iron  Hub,  Minn to  Deerwood,  Mmn 

Cuyuna,  Minn to  Crosby,  Minn 

Range  Junction,  l\linn  to  Riverton,  Minn . . . . . . • 

Iron  Hub  Junction,  Minn. . . . . .to  Iron  Mountain  Mine. 
Superior  Ore  Dock  Line,  Wis 


,785. 

70. 

187. 

192. 

36. 

4. 
3. 

5. 


6. 


83  711.10 
25 
73 
.57 
06 
.61 
.92 
48 
,21 
,28 


711.10 


Total  Mileage  West  of  Minneapolis 
Spur  Lines 


. 2,300.94 
7.87 


Total  Mileage  owned  June  30,  1914. ■ • • • • • • 

Trackage  Rights  over  Terminal  Properties  in  Minneapolis,  at. 
Paul,  Sault  Ste.  Marie,  Duluth  and  Superior 

Total  Mileage  operated  June  30,  1914 ... .... . . •■••••  • • ■ • • • 

Chicago  Division,  including  Trackage  Rights  other  than 
those  over  the  Soo  Line  tracks 


Total  System  Mileage  June  30,  1914. 
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OPERATING  REVENUES  AND  EXPENSES. 


Revenue  from  Transportation- 

Freight  Revenue $12,748,506  27 

Passenger  Revenue 4,436,911  33 


Excess  baggage  Revenue . 

Mail  Revenue 

Express  Revenue 

Other  Passenger  Train  Revenue 

Switching  Revenue 

Special  Service  Train  Revenue 

Miscellaneous  Transportation  Revenue . 

Total  Revenue  from  Transportation 
Revenue  from  Operations  other  than  Transportation— 


47,334  51 
391,770  88 
343,133  97 
1,158  38 
63,361  83 
6,046  37 
18,104  19 


Station  and  Train  Privileges . 

Parcel  Room  Receipts 

Storage,  Freight 

Storage,  Baggage 

Car  Service 

Telegraph  Service 

Rents  of  Buildings  and  Other  Property. 
Miscellaneous 


Total  Revenue  from  Operations  other  than 

Transportation 

Joint  Facilities  Revenue 

Total  Operating  Revenue 


$18,056,327  73 


$13,166  73 
1,602  10 
3,765  12 
2,014  36 
33,97  2 38 
101,229  77 
45,329  63 
5,473  24 


206,553  33 
11,498  04 


$18,274,379  10 


Operating  Expenses— 

Maintenance  of  way  and  structures $2,383,739  99 

Maintenance  of  equipment 3,070,670  60 

Traffic  expenses 375,814  79 

Transportation  expenses 5,664,285  03 

General  expenses 427,715  15 


Total  Operating  Expenses. 
Net  Operating  Revenue... 


11,922,225  56 
6,352,153  54 


8,274,379  10 


COMPARATIVE  STATEMENT  OF  EARNINGS  AND  EXPENSES. 


EARNINGS. 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

Freight 

Passenger , 

Mail 

Express 

Miscellaneous 

Outside  Operations 

Total 

$12,748,506  27 
4,436,911  33 
391,770  88 
343,133  97 
354,056  65 
443,310  26 

$15,330,648  08 
4,564,256  51 
370,353  10 
370,762  14 
332,534  54 
442,117  68 

$11,934,791  52 
3,872,487  90 
380,004  45 
300,609  30 
282,806  62 
334,986  16 

$8,726,607  52 
3,190,563  55 
367,337  44 
266,399  74 
268,279  32 
316,720  23 

$10,691,434  54 
3,540,577  79 
345,643  45 
229,615  63 
252,965  91 
346,942  08 

$8,622,167  84 
2,947,875  36 
355,882  77 
192483  43 
221,645  50 
269,544  27 

$7,828,851  60 
2,681,221  84 

317.504  13 

179.505  03 
186,637  36 
255,347  17 

$9,506,447  12 
2,655,549  19 
268,231  07 
188,317  67 
273,533  98 

$18,717,689  36 

$21,410,672  03 

$17,105,685  95 

$13,135,907  80 

$15,407,179  40 

$12,609,299  17 

$11,449,067  13 

$12,892,079  03 

EXPENSES 

Maintenance  of  way  and  structures 

Maintenance  of  Equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Outside  operations 

Total 

$2,383,739  99 
3,070,670  60 
375,814  79 
5,664,285  03 
427,715  15 
287,002  06 

$2,292,992  97 
2, 603,668  64 
357,518  43 
6,090,410  90 
458,418  33 
293,205  53 

$1,697,401  88 
2,027,240  32 
295,361  08 
4,985,875  71 
336,564  88 
243,964  59 

$1,427,663  80 
1,817,106  58 
286,769  65 
4,326,936  35 
304,688  20 
212.830  45 

$1,442,700  47 
1,568,602  91 
284,857  43 
4,315,752  64 
276,740  54 
229,668  47 

$1,262,244  17 
1,364,318,57 
221,204  81 
3,794,085  51 
272,754  31 
183,109  22 

$1,295,766  06 
1,368,438  35 
231,475  36 
3,953,951  72 
231,485  80 
132,187  80 
$7,213,305  09 

$1,495,147  09 
1,140,085  97 

4,259,848  00 
238,467  73 

$7,433,548  79 

$12,209,227  62 

$12,096,214  80 

$9,586,408  46 

$8,375,995  03 

$8,118,322  46 

$7,097,716  59 

Percentage  of  expenses  to  earnings 

Net  earnings 

Income  from  other  sources 

Total 

65.2  per  cent. 
$6,508,461  74 
1,083,243  69 

56.5  per  cent. 
$9,314,457  23 
871,051  19 

56  per  cent. 
$7,519,277  49 
1,058,236  45 

63.8  per  cent. 
$4,759,912  77 
913,204  23 

52.7  per  cent. 
$7,288,856  94 
865,613  95 

56.3  per  cent. 
$5,511,582  58 
356,298  92 

63  per  cent. 
$4,235,762  04 
829,321  76 

57.6  per  cent. 
$5,458,530  24 

$7,591,705  43 

$10,185,508  42 

$8,577,513  94 

$5,673,117  00 

$8,154,470  89 

$5,867,881  50 

$5,065,083  80 

$5,458,530  24 

Fixed  charges,  taxes,  and  terminal 

rentals 

Surplus  Income 

$4,738,203  13 

$4,658,092  94 

$4,353,224  05 

$3,841,690  35 

$3,754,028  70 

$3,33f,236  90 

$3,064,214  69 

$2,849,844  46 

$2,853,502  30 

$5,527,415  48 

$4,224,289  89 

$1,831,426  65 

$4,400,442  19 

$2,533,644  60 

$2,000,869  11 

$2,608,685  78 

Average  miles  operated ... 

Gross  earnings  per  mile  of  road.. . . 
Operati’g  expenses  per  mile  of  road 
Surplus  income  per  mile  of  road. . . 

2,982.38 
$6,276  09 
$4,093  79 
$956  79 

2,915.46 
$7,343  84 
$4,148  99 
$1,895  90 

2,740.63 
$6,241  52 
$3,497  88 
$1,541  36 

2,638.56 
$4,978  44 
$3,174  46 
$694  10 

2,460.70 
$6,261  30 
$3,299  19 
$1,788  29 

2,359.75 
$5,343  49 
$3,007  83 
$1,073  69 

2,303.91 
$4,969  41 
$3,130  90 
$868  47 

2,232.50 
$5,774  73 
$3,329  70 
$1,168  50 
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DETAILED  STATEMENT  OF 

Earnings:  1914  1913 

$12,748,506  27  $15,330,648  06 

freight * ^ ,436,911  33  4,564,256  ol 

391,770  88  370,353  10 

343,133  97  370,762  14 

354,056  65  332,534  54 

443,310  26  442,117  68 


EARNINGS  AND  EXPENSES. 
Transportation  Expenses  : 


4’564’256  51 

Express 

Miscellaneous 

Outside  Operations — 

Total  Earnings $18,717,689  36  $21,410,67-  03 

Operating  Expenses: 

Maintenance  of  Way  and  Structures: 

Superintendence 

Ballast 

Ties 

Rails 

Other  Track  Material 

Roadway  and  Track  

Removal  of  Snow,  Sand  and  Ice 

Tunnels 

Bridges,  Trestles  and  Culverts 

Over  and  Under  Grade  Crossings 

Grade  Crossings,  Fences,  Cattle  Guards  & Signs 

Snow  and  Sand  Fences  and  Snowsheds 

Signals  and  interlocking  Plants 

Telegraph  and  Telephone  Lines 

Buildings,  Fixtures  and  Grounds 

Docks  and  Wharves 

Roadway  Tools  and  Supplies 

Injuries  to  Persons. 

Stationery  and  Printing  

Other  Expenses • • • • • • • • — • ■ • ■ 

Maintaining  Joint  Tracks,  Yards  & Other  / Cr. 

Facilities  I Dr. 

Total 

Maintenance  of  Equipment  : 

S uperintendence 

Steam  Locomotives— Repairs 

Steam  Locomotives— Renewal. 

Steam  Locomotives — Depreciation 

Passenger  Train  Cars— Repairs 

Passenger  Train  Cars — Renewals 


$85,583  85 
48,373  31 
365,007  20 
67,843  13 
36,185  93 
1,034,798  87 
37,032  02 
62,78 
270,560  98 
388  21 
26,240  90 
3,337  22 
5,959  79 
37,440  48 
255,828  51 
8,001  93 
34,405  53 
20,650  55 
1,981  05 
2,889  97 
41,378  71 
210  93_ 

2,383,739  99  $2,292,992  97 


$69,978  77 
91,749  35 
283,375  26 
28,178  12 
63,220  38 
1,126,837  94 
61,194  53 

I, 714  96 
180,163  97 

189  10 
21  823  97 
4,170  88 
10,029  62 
64,345  27 
172,970  2 7 
7,233  4i 
34,156  I9 
18,842  62 
1,864  7a 

II, 235  80 
40,336  K 

618  6" 


$69,929  61 
815,478  85 
1,178  05 
166,310  20 
215,032  99 


$59,530  72 
818,070  49 

i'26,732  27 
222,518  88 


A 0100611061  WUil  ■ . o(V  I IQ 

Passenger  Train  Cars— Depreciation 44.S9I  id 

Freight  Train  Cars— Repairs 1,129,893  a/ 

Freight  Train  Cars — Renewals 

Freight  Train  Cars— Depreciation 

Work  Equipment — Repairs. 

Work  Equipment — Depreciation 

Shop  Machinery  and  Tools 

Injuries  to  Persons. 

Stationery  and  Printing  

Other  Expenses 

Maintaining  Joint  Equipment  at  lerrnin- 
Dr. 

Total 

Traffic  Expenses  : 

Superintendence - 

Outside  Agencies 

Advertising 

Traffic  Associations 

Fast  Freight  Lines 

Industrial  and  Immigration  Bureaus 

Stationery  and  Printing 

Other  Expenses - 

Total 


1,223  76  Cr.  1 00 
38,077  03 


32,365  57 
429,793  83 
35,371  94 
19,654  80 
76,937  68 
17,896  33 
3,060  17 
1,206  00 

10,445  72 


870,912  44 
22,708  31 
305,864  68 
44,794  69 
10,165  56 
59,140  37 
11,042  43 
4,375  12 
565  43 

9,171  22 


$3,070,670  60  $2,603,668  6 


$76,238  75 
167,304  38 
60,534  06 
3,042  47 
6 ,905  43 
29,674  37 
31,959  94 
155  39 


$71,555  04 
148,134  23 
61,572  55 
5,712  94 
6,412  32 
30,781  65 
32,884  89 
464  81 


Superintendence 

Dispatching  Trains 

Station  Employees .•  • • 

Weighing  and  Car  Service  Associations. 

Flour  and  Merchandise  Docks 

Coal  and  Ore  Docks 

Station  Supplies  and  Expenses 

Yard  Masters  and  their  clerks 

Yard  Conductors  and  Brakemen  

Yard  Switch  and  Signal  Tenders 

Yard  Supplies  and  Expenses 

Yard  Enginemen 

Enginehouse  Expenses— Yard 

Fuel  for  Yard  Locomotives 

Water  for  Yard  Locomotives  

Lubricants  for  Yard  Locomotives 

Other  Supplies  for  Yard  Locomotives  . . 
Operating  Joint  Yards  and  Terminals. . 


(Dr. 

\Cr. 


Road  Enginemen 

Enginehouse  Expenses— Road 

Fuel  for  Road  Locomotives 

Water  for  Road  Locomotives 

Lubricants  for  Road  Locomotives 

Other  Supplies  for  Road  Locomotives 

Road  Trainmen 

Train  Supplies  and  Expenses 

Interlockers,  Block  & other  Signals— Operation 

Crossing  Flagmen  and  Gatemen 

Drawbridge  Operation 

Clearing  Wrecks 

Telegraph  and  Telephone— Operation 

Stationery  and  Printing 

Other  Expenses 

Loss  and  Damage— Freight 

Loss  and  Damage— Baggage 

Damage  to  Property . ... 

Damage  to  Stock  on  Right  of  Way 

Injuries  to  Persons • ■■  ■ 

Operating  Joint  Tracks  and  Facilities / Dr. 


Total. 


1914 

$130,873  78 
78,375  59 
746,249  36 
17,780  43 

12,842  92 
64,712  92 
43,350  29 
203,975  06 
10,007  58 

I, 272  53 
131,618  50 

46,779  53 
146,729  20 
5,504  03 
2,392  19 
5,718  14 
138,575  66 
22,259  82 
664,684  00 
271,217  30 
1,255,778  34 
83,271  70 
20,446  54 
43,442  82 
735,887  92 
273,035  33 
21,223  45 
8,218  04 
1,384  96 
17,417  74 
27,316  91 
39,696  39 

II, 443  10 
187,198  04 

1,205  89 
21,028  65 
18,871  62 
185,394  06 
18,564  26 
6,937  92 


1913 

$114,423  77 
78,129  02 
681,976  05 
14,630  28 
29,347  24 
9,937  29 
60,280  01 
42,528  18 
224,354  88 
10,641  72 
2,089  85 
141,209  60 
42,823  87 
150,510  81 
5,623  42 
2,577  50 
3,759  01 
145,372  22 
12,072  44 
758,441  70 
273,952  52 

1,498,213  45 
70,345  88 
24,848  09 
36,226  92 
840,281  49 
266,435  50 
22,945  05 
5,955  50 
1,606  98 
24,119  81 
26,651  63 
46,545  34 
10,414  30 
161,054  40 
976  61 
30,416  71 
17,177  28 
214,572  61 
15,737  28 
4,650  13 


General  Expenses : 

Salaries  and  Expenses  of  General  Officers 
Salaries  and  Expenses  of  Clerks  & Attendants. 

General  Office  Supplies  and  Expenses 

Law  Expenses 

Insurance 

Pensions 

Stationery  and  Printing 

Other  Expenses ......... ...  . . . . • • 

General  Administration  Joint  Tracks,  Yards  & 
Terminals 


Total . 


$375,814  79  $357,518  43 


Total  Operating  Expenses 

Outside  Operating  Expenses 

Total  Expenses 

Net  Earnings — 

Percentage  of  Expenses  to  Earnings . 


$5,664,285  03 

$6,090,410  90 

$101,843  28 
164,656  34 
9,887  12 
57,205  01 
38,130  52 
3,969  68 
20,114  90 
27,127  66 

$126,315  86 
141,851  74 
11,385  40 
43,979  46 
79,128  76 
3,277  72 
24,490  33 
26,320  63 

4,780  61 

1,668  43 

$427,715  15 

$458,418  33 

$11,922,225  56  $11,803,009  27 
287,002  06  293,205  53 

$12,209,227  62  $12,096,214  80 
6,508,461  74  9,314,457  23 

65.2  56.5 
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TRAFFIC  AND  MILEAGE  STATISTICS,  AS  PER  INTERSTATE  COMMERCE  COMMISSION  CLASSIFICATION. 


1914 

1913 

Passengers, 
Tonnage  Rates 
and  Revenues 

Passengers, 
Tonnage  Rates 
and  Revenues 

Passenger  Traffic : 

g 

Number  of  passengers  carried  earnin 

revenue 

Number  of  passengers  carried  one  mile. . 
Number  of  passengers  carried  one  mile 

per  mile  of  road 

Average  distance  carried,  miles 

2,554,702 

210,701,638 

70,649 

82 

48 

2,248,502 

198,188,238 

67,978 

88 

14 

Total  passenger  revenue 

$4,436,911 

33 

$1,564,256 

51 

Average  amount  received  from  each 
passenger 

$1 

73676 

$2 

02991 

Average  receipts  per  passenger  per  mile . 

$ 

02106 

$ 

02303 

Total  passenger  service  train  revenue 

$5,220,309 

07 

$5,355,228 

31 

Passenger  service  train  revenue  per  mile 
of  road 

$1,750 

38 

$1,836 

84 

Passenger  service  train  revenue  per  train 
mile 

$1 

42469 

$1 

44163 

Freight  Traffic : 

Number  of  tons  carried  of  freight  earn 

ing  revenue 

Number  of  tons  carried  one  mile 

Number  of  tons  carried  one  mile  per  mile 

of  road 

Average  distance  haul  of  one  ton,  miles . . 

7,203,034 

1,620,174,676 

543,249 

224 

93 

7,761,407 

2,072,932,191 

711,014 

267 

08 

Total  freight  revenue 

$12,748,506 

27 

$15,330,648 

06 

Average  amount  received  for  each  ton  of 
freight 

$1 

76988 

$1 

97524 

Average  receipts  per  ton  per  mile 

$ 

00787 

« 

00740 

Freight  revenue  per  mile  of  road 

$4,274 

61 

$5,258 

40 

Freight  revenue  per  train  mile 

$3 

17690 

$3 

11885 

Total  Traffic : 

Operating-  revenues 

$18,274,379 

10 

$20,968,554 

35 

Operating  revenues  per  mile  of  road 

$6,127 

45 

$7,192 

19 

Operating  revenues  per  train  mile 

$2 

51083 

$2 

52830 

Operating  expenses 

$11,922,225 

56 

$11,803,009 

27 

Operating  expenses  per  mile  of  road 

$3,997 

55 

$4,048 

42 

Operating  expenses  per  train  mile 

$1 

63807 

$1 

42316 

Net  operating  revenue 

$6,352,153 

54 

$9,165,545 

08 

Net  operating  revenue  per  mile  of  road . . 

$2,129 

89 

$3,143177 

CLASSIFICATION.  1914  1913 

Locomotive  Mileage,  Revenue  Service  : 

Freight  locomotive,  miles 3,662,996  4,609,040 

Passenger  locomotive,  miles 3,313,016  3,398,891 

Mixed  locomotive,  miles 405,073  344,840 

Special  locomotive,  miles 1,018  2 283 

Switching  locomotive,  miles  1,173,922  l,283]ol9 


Total  revenue  locomotive  mileage 8,556,025  9,638,573 


Non-revenue  service  locomotive,  miles 273,793  398  376 

Car  Mileage,  Revenue  Service  : 

Freight  Car,  Miles  : 

Loaded 88,567,787  107,777,363 

Empty 28,800,639  32,766,690 

Caboose 3,629,342  4,590,288 


Total  freight  car,  miles  120,997,768  145,134,341 

Passenger  Car,  Miles : 

Passenger 7,895,602  7,898,232 

Sleeping,  parlor  and  observation 5,453,269  5,513,822 

Other  passenger  train  cars 5,977,346  6,155,751 


Total  passenger  car,  miles  19,326,217  19,567,805 

Special  Car,  Miles : 

Freight,  loaded 14,144  22,391 

Freight,  empty 41  0 

Caboose 901  2,150 

Passenger 0 9,537 

Sleeping,  parlor  and  observation 0 0 

Other  passenger  train  cars 0 0 


Total  special  car,  miles 15,086  34,078 


Total  revenue  car  mileage 140,339,071  164,736,224 


Non-revenue  service  car,  miles 3,288,724  4,585,694 

Train  Mileage,  Revenue  Service : 

Freight  train,  miles 3,613,139  4,576,672 

Passenger  train,  miles 3,264,440  3,375,897 

Mixed  train,  miles 399,732  338,809 

Special  train,  miles 901  2,150 


Total  revenue  train  mileage 7,278,212  8,293,528 


Non-revenue  service  train,  miles 190,927  205,015 


Average  number  of  passengers  per  car  mile 16.  15. 

Average  number  of  passengers  per  train  mile 57.  53. 

Average  number  of  passenger  cars  per  train  mile  . . 5.27  5.27 

Aver,  number  of  tons  of  freight  per  loaded  car  mile.  18.29  19.23 

Average  number  of  tons  of  freight  per  train  mile  . . 403.74  421.72 

Average  number  of  freight  cars  per  train  mile 30.15  29.53 

Average  number  of  loaded  cars  per  train  mile 22.07  21.93 

Average  number  of  empty  cars  per  train  mile 7.18  6.67 

Average  mileage  operated  during  year 2,982.38  2,915.46 
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freight  traffic  movement. 


(Company’s  Material  Excluded.) 


Commodity. 


Grain 

Flour 

Other  mill  products 

Hay 

Tobacco 

Fruit  and  vegetables 

Other  agricultural  products 

Live  stock 

Dressed  meats •••  • 

Other  packing-house  products.  . 

Poultry,  fish  and  game 

Wool 

Hides  and  leather 

Dairy  products 

Anthracite  coal 

Bituminous  coal 

Lignite  coal 

Coke 

Ores 

Stone,  sand,  etc 

Salt 

Lumber 

Charcoal 

Cooperage 

Petroleum  and  other  oils 

Sugar 

Iron,  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery. 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc. . . 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Merchandise 

Miscellaneous 

Total 


1914 

1913 

Whole 

Per 

Whole 

Per 

Tons 

Cent 

Tons 

Cent 

1,434,644 

292,857 

19.90 

4.07 

1,805,140 

244,766 

23.25 

3.15 

99,473 

1.38 

95,427 

1.23 

57|958 

.80 

46,051 

.59 

2,363 

.03 

324 

.01 

135,476 

1.88 

118,999 

1.53 

3,313 

.05 

2,301 

.03 

9,611 

.13 

18,302 

.24 

97,704 

12,959 

1.36 

.18 

73,858 

10,556 

.95 

.13 

15,355 

.21 

13,309 

.17 

9J51 

.14 

8,327 

.11 

348 

.01 

225 

.01 

19,482 

.27 

23,866 

.31 

10,364 

.14 

11,052 

.14 

120,297 

1.67 

123,818 

1.59 

346,494 

4.81 

350,870 

4.52 

160,925 

2.23 

171,188 

2.20 

5,194 

.07 

5,694 

.07 

711,122 

9.87 

617,065 

7.95 

170,824 

2.37 

151,280 

1.95 

19,825 

.28 

17,845 

.23 

2,234,747 

31.05 

2,128,037 

27.43 

5,257 

.07 

2,943 

.04 

14,268 

.20 

13,994 

.18 

69,108 

6,790 

.96 

.09 

67,614 

4,923 

.87 

.06 

44,209 

.62 

69,688 

.90 

41,131 

.57 

56,973 

.73 

60,669 

.84 

89,781 

1.16 

28,309 

.39 

50,901 

.66 

154,313 

2.14 

179,349 

2.31 

29,526 

.41 

59,626 

.77 

12,788 

.18 

12,191 

.16 

21,147 

.29 

22,130 

.28 

60,808 

.85 

67,194 

.87 

320,739 

4.45 

305,891 

3.94 

362,886 

5.04 

719,909 

9.28 

7,203,034 

100.00 

7,7  61,407 

100.00 
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EXPENDITURES  ACCOUNT  OF  CONSTRUCTION  AND  EQUIPMENT; 
Year  Ended  June  30,  1914. 


Preliminary  surveys 

Fordville-Drake  line 

Frederic  line  extension 

Superior  ore  dock  line  & dock 

Superior  and  Duluth  terminals 

Plaza  extension 

Ambrose  extension 

Makoti  Extension 

Sault  Ste.  Marie  Terminals ;•  • ■ ■ • • • • r. 

Additions  and  betterments  to  mainline  (see  statement) 
Equipment  (see  statement) 


Cr.  $489  22 
94,645  67 
11,482  41 
34,654  20 
127  02 
2,394  48 
1,198,23188 
79,964  65 
2,700  00 
" ' . 1,464,504  66 

340,397  45 
$3,228,613  20 


ADDITIONS  AND  BETTERMENTS  YEAR  ENDED  JUNE 

Right-of-way  and  station  grounds 

Real  Estate 

Widening  cuts  and  fills 

Protection  of  Banks  and  Drainage 

Grade  reductions  and  changes  of  line 

Bridges,  trestles  and  culverts 

Increased  weight  of  rail 

Improved  Frogs  and  Switches 

Track  fastenings  and  appurtenances 

Additional  main  tracks 

Sidings  and  spur  tracks  

Terminal  yards 

Fencing  right-of-way 

Improvement  of  crossings  under  or  over  grade 

Elimination  of  grade  crossings 

Interlocking  Apparatus 

Block  and  other  signal  apparatus 

Telegraph  and  telephone  lines 

Station  buildings  and  fixtures.  

Shops,  engine  houses  and  turn-tables 

Shop  machinery  and  tools 

Water  and  fuel  stations ■ • ■ 

Grain  Elevators  and  Storage  Warehouses 

Dock  and  wharf  property ■ • • 

Snow  and  sand  fences  and  snow  sheds 

Other  additions  and  betterments 

Total.- - 


30,  1914. 

$90,535  98 
1,885  46 
12,570  16 
5,146  95 
10,678  29 
47,171  13 
49,313  55 
1,241  13 
10,169  93 
68,517  91 
565,994  93 
85  605  03 
29,368  63 
7,249  68 
4,663  91 
1,016  98 
527  23 
1,273  16 
128,970  32 
182,743  97 
94,287  53 
39,988  60 
538  48 
16  00 
16,238  09 
8,791  63 
$1,461,504  66 
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EQUIPMENT  CHANGES  YEAR  ENDED  JUNE  30,  1914. 
Additions — 


10  First  class  coaches $118,416  99 

12  Sleeping  Cars 283,243  45 

1 Gasoline  Motor  Passenger  Car 22,246  22 

1 Cafe  Observation  Car 22,050  06 

6 Mail,  Baggage  and  Express  Cars 64,309  49 

1 Electric  Platform  Truck 1,767  61 

3 Ore  cars 2,571  00 

2 Reversible  Gravel  Plows 595  48 

Parts  for  Caboose  Cars 6,345  53 

Parts  of  locomotives 6,735  51 

Electric  Headlights  for  Locomotives 25,590  04 

Superheater  for  Locomotive  No.  950 4,478  50 

$558,349  88 


EQUIPMENT  OWNED  JUNE  30,  1914. 


Locomotives 312 

First  class  passenger  coaches 72 

Second  class  passenger  coaches 31 

Combination  cars 14 

Sleepers  and  parlor  cars 45 

Tourist  cars 16 

Dining  cars 11 

Observation  cars 8 

Cafe  Observation  Car 1 

Baggage,  mail  and  express  cars  61 

Official  cars 4 

Gasoline  Motor  Passenger  Cars 1 

Total  passenger  cars 264 


Deductions— 

1 Locomotive  Sold 

1 Combination  Car  Sold . . 

4 Box  Cars  Sold 

272  Box  cars  destroyed  

10  Flat  cars  destroyed  

3 Stock  cars  destroyed  . . . 

10  Ore  cars  destroyed 

1 Furniture  car  destroyed 
3 Caboose  cars  destroyed  . 
1 Ballast  car  destroyed  . . . 
1 Buffet  Car  Dismantled  . 
Miscellaneous  


Net  Additions 


$8,874 

09 

3,900 

00 

1,587 

00 

136,558 

22 

3,995 

24 

1,849 

05 

4,520 

00 

539 

39 

4,305 

81 

727 

50 

4,262 

75 

46,833 

48 

$340,397  35 


Box  cars 

Caboose  cars 

Flat  cars 

Gondola  cars 

Ore  cars 

Stock  cars  

Refrigerator  cars 

Charcoal  cars 

Furniture  cars 

Automobile  cars 

Vegetable  cars 

Total  freight  cars 


13,428 

171 

1,377 

29 

913 

378 

264 

8 

4 

100 

200 

16,872 


Miscellaneous — 


RESERVE  FOR  ACCRUED  DEPRECIATION. 


Balance  from  previous  year $1,592,246  03 

Depreciation  on  locomotives 165,644  64 

Depreciation  on  freight  cars 415,390  94 

Depreciation  on  work  cars 19,654  80 

Depreciation  on  passenger  cars 46,511  27 

Depreciation  on  sleeping  and  tourist  cars 29,837  27 

Depreciation  on  dining  and  buffet  cars 6,408  26 


Tool  cars 

Steam  shovels 

Pile  drivers 

Ditchers 

Snow-plows 

Ballast  unloaders 

Wrecking  cranes 

Concrete  mixers 

Ballast  cars 

Water  cars 

Electric  Platform  Truck 


1 

5 

2 

4 

5 

4 

5 
2 

336 

1 

1 


$2,275,693  21 


Total  miscellaneous 


366 
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Highest  and  Lowest  Prices  of  Stock. 
NEW  YORK. 


Preferred. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  

Dividends  — 

Common 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Dividends. . . . 


1904 

1905 

1906  j 

High 

Low 

High 

Lowr 

High 

Low  I 

126! 

118 

160 

148 

183| 

173 

1244 

117 

161! 

158f 

177! 

171 

125 

117 

169! 

159 

1774 

170 

120! 

118 

165| 

157 

174! 

1634 

1204 

116 

159 

1534 

175 

164 

124! 

118! 

161! 

1554 

175! 

171 

128# 

123 

162! 

158! 

171! 

170 

131 

127 

167° 

162! 

173! 

170 

134! 

129 

170 

164 

1734 

1704 

150 

130 

164 

160! 

171! 

168 

149! 

142! 

166! 

162! 

1684 

165 

147 | 144 

7% 

173 

7 

165 

% 

169 

7 

67 

55 

99! 

894 

163 

141! 

65 

58 

117! 

98 

1604 

150! 

63! 

59 

122 

111 

164 

148 

63 

60| 

120! 

no 

160 

150 

62| 

60 

117 

1074 

159 

145 

67| 

60! 

125 

114! 

159 

153 

754 

66! 

129 

121! 

154 

150 

76 

71 

143! 

128! 

157| 

150 

77 

72! 

144 

1344 

156 

148* 

95 

74! 

142! 

135 

1524 

147 

93! 

85! 

140 

136 

148 

146 

914  84! 

4% 

145 

136! 

4 

1511 

134 

4 

1907 


168 

1404 

146 

141 

135 

137 

1391 

130 

134 

127 

120 

123 


Low 

140 

1361 

123 


136 

119 

127 

110 


7 


1401  108 

125 


121J 

110| 

105! 

1084 


97 

101 

90 

94 


1081  1031 

104! 

106 
951 
751 
82 


98 


1908 

1909 

High 

Low 

High 

Low  1 

131| 

124! 

159 

151! 

130 

1234 

1544 

1474 

136| 

135 

158 

149! 

1564 

147 

135 

134 

150 

1484 

136* 

130! 

151 

148| 

144i 

136 

161 

151 

1494 

139 

1614 

163 

148! 

143 

162 

162 

148 

144 

157 

150! 

149 

1454 

154! 

1524 

1514  1474 

7 

1564  1533 

7 

94! 

79! 

1494 

1324 

4 96 

86! 

143! 

136 

110 

93! 

1464 

139 

115 

108! 

146 

133! 

115 

1104 

138| 

135 

113! 

108 

141 

136! 

! 117 

109 

145! 

139! 

! 124f 

116 

145! 

142 

1244 

116 

1454 

141 

126 

120 

143 

135 

135 

1221 

137! 

133 

4 133! 

1284 

144 

133| 

6 

6 

1910 


1911 


154 

1548 

155! 

1501 

150 

151 
147 
1471 
148! 
149! 
1491 
1181 


Low 

150 

151 
150 
150 
145 

144 
1451 
143 

145 
147! 
145: 

146 


High 

150 

154 

160 

153 

153 

157 

156! 

151! 

150| 

148 

149 


Low 

147! 

148! 

147f 

150 

152! 

153 

155 

145| 

147 

146 


142!  130| 

144  1314 

145  138 

140!  134 

1418  134| 

1.39!  128 

130!  114 

132!  120! 

135!  127f 

140!  131 

141!  130 

131|  127 

7 


140 

144! 

152! 

148! 

140! 

144 

143! 

140 

132 

1341 

136| 

136 


138 


130 

124: 

126 


1912 

1913 

High 

Low 

High 

Low  I 

151 

148 

150 

150 

1494 

147! 

145 

142 

152 

1494 

143 

1414 

151! 

150 

145 

145 

154! 

150 

152 

152 

140 

133 

156 

154 

144 

136| 

158 

154! 

156! 

1534 

155 

151 

134 

126 

130 

124! 

146 

146 

128! 

123! 

7 

7 

135 

130 

142! 

1374 

1341 

129 

140! 

1331 

1404 

1331 

136! 

128! 

143 

138 

138 

1324 

4 144| 

139! 

1334 

1301 

, 145 

140 

125! 

115! 

1 152 

144 

1274 

120! 

154! 

150 

134! 

125! 

! 1534 

1484 

1414 

132| 

149! 

139 

! 1444 

140! 

i34 

131 

i 146 

1351 

140 

1374 

7 

' 

7 

1914 


1915 


145 

140 
143  143 

1374  130 

132|  130 


Low 

High 

Low 

140 

128 

126 

145- 

iio 

132' 

128 

133 

137 


1241 

131; 


1344  125 
126!  117f 
126!  122 
125!  122 
125"  102 


116 

112! 


106 

109 


117!  109! 

i22!  il6 


JjlSUeU  Oil  luuunrai  “““  -■ “ 

Montreal  and  Toronto  transactions  will  be  Ml  in  tables  in  front  of  this  volnme,  but  New  York  transaction,  are  given,  as  being  more  active. 


Common  

Preferred 

4%,  1st  Mortgage  . 

4%,  2nd  Mortgage. 
Leased  Lines  Cert 

Minn.,  S.S.  Marie  & Atl.  4%,  1st  Mortgage  1926 


1909 

High  Low 
150  137 


168 

105 

103 


151 

102 

100 


1910 

High  Low 
149  121 

160  148 

104  100 

103  99 


LONDON 

1911 

High  Low 
156  132 

167  148 

104  100 

102  98 


1912 

High  Low 
158!  133 
163  149 


104  100 


1913 

High  Low 
146 
155 
100 
99 
88! 

1004 


121 

135 

91 

90 

81 

95 


1914 

High  Low 
1374  123 
1494  137 
99  924 

97  91 

88  83 

100  964 
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“SOO  LINE”  CHICAGO  DIVISION. 

Directors— H Pennington,  Minneapolis,  Minn. ; L S Pillsbury.  MinneapoUs,  Minn. ; C.  E.  Wales,  Minneapolis,  Minn. ; Alfred H.  Bright  Minneanolis  Minn  ■ 

M f ^sr§Sg^BSSSS^.*dl  =• 

T H.  A.  Paist,  Asst.-Secretary,  Minneapolis,  Minn.;  C.  W.  Gardner,  Comptroller,  Minneapolis,  Minn  ’ ’ ' ’ 

dune  doth,  1914,.  Authorized  Treasury  Outstanding’  Shares 

Capital  Stock-Common,  $17,500,000  $1,353,600  $16446  400  SlOOeaeh  Sr  rim, 

Preferred,  12,500,000  l^Sz’.SOO  11,267,200  100  t ac  h lerlp! 


Capital  Stock: — 

Common 

Preferred 


LIABILITIES. 


GENERAL  BALANCE  SHEET,  JUNE  30th,  1914. 


Mortgage,  Bonded  and  Secured  Debt : 

W.  C.  Ry.  Co.  First  General  Mortgage  Bonds 
W.  C.  Ry.  Co.  First  and  Refunding  Mortgage 

Bonds 

Sup.  & Dul.  Div.  & Terminal  First  Mortgage 

Bonds 

C.  W.  & M.  R.  R.  Co.  First  Mortgage  Bonds . . . 
M.  & S.  E.  Div.  Pur.  Money  Mortgage  Bonds . . 
Equipment  Trust  Obligations 

Working  Liabilities 

Audited  V ouchers 

Matured  Interest  and  Dividends  Unpaid. 
Miscellaneous  Accounts  payable 


. $17,500,000  00 
. 12,500,000  00 


Accrued  Liabilities  not  due 
Unmatured  Interest 


Deferred  Credit  Items 

Operating  Reserve 

Other  Deferred  Credit  Items . 


Profit  and  Loss 

Grand  Total . 


$ 30,000,000  00 


$23,529,000  00 

8,666,000  00 

7,500,000  00 

776.000  00 

376.000  00 
2,450,166  20 


43,297,166  20 


$356  85 
485,563  00 
14,897  70 


— 500,817  55 


$18,332  92 
5,688  66 


149,918  S 
3 


24,021  58 


1,855,889  80 
$75,827,813  66 


Property  Investment 

Road 

Equipment 


ASSETS. 


. $56,058,135  09 
8,471,868  54 


Less  Reserve  for  Accrued  Depreciation. 


$64,530,003  63 
. 1,182,108  02 


Securities  of  Proprietary,  Affiliated  and  Con- 
trolled Companies 

Milwaukee  Terminal  Railway  Co.  Stock 

Minnesota  Transfer  Railway  Co.  First  Mort- 
gage Bonds 

Miscellaneons  Investments : — 

Wisconsin  Central  Land  Company  Stock.  

Manitowoc  Land  Improvement  Co.  Stock ' ’ 

La  Pointe  Iron  Company  Stock 

Land  Department  Land  Grant 

Land  Department  Deferred  Payments  on  Land 
Grant  Sales,  etc 

Working  Assets 

Cash 

Securities  in  Treasury  : 

W.  C.  Ry.  Co.  Common  Stock 

W . C.  Ry.  Co.  Preferred  Stock 

W.  C.  Ry.  Co.  First  and  Refunding 

Mortgage  Bonds 

Miscellaneous  Accounts  and  Bills  Receivable  .'. 
Materials  and  Supplies 

Accrued  Income  not  due 
Interest  Accrued  on  Minnesota  Tfr.  Ry.  Co. 

Bonds 

Deferred  Debit  Items 

W.  C.  Ry.  Co.,  First  General  Mortgage  Sinking 

Fund 

M.  & S.  E.  Division  Purchase  Money  Mortgage 

Sinking  Fund 

Milwaukee  Terminal  Ry.  Co.  Advances  .... 
Wisconsin  Central  Land  Co.  Advances 
Unextinguished  Discount  on  Securities. 

Taxes  Suspense 

Equipment  Contracts ' ' ' ’ 

Other  Deferred  Debit  Items 


$150,000  00 

12,000  00 


$1,000  00 
100  00 
100  00 
2,971,217  05 


$63,347,895  61 


162,000  00 


1,058,843  00 


— 4,031,260  05 


$818,160  19 

1,353,600  00 
1,232,800  00 

2,850,000  00 
277,766  18 
612,922  56 


1,137  86 

80  24 
365,776  45 
8,261  79 
581,774  34 
21,310  91 
155,288  02 
7,562  80 


7,145,248  93 


216  66 


Grand  Total. 


1,141,192  41 
$75,827  813  66 
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FUNDED  DEBT. 


description 


TIME 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 


■w  C Rv  Co.,  First  and  Refunding  Mortgage  Gold  Bonds 

Su^CTim^ Mortgage  Bonds 

M.'fc' 'S*K  DWidon  Purchas^MontrMortgage  Bonds 

Equipment  Contract 


Total  ...... 


Date  of  Issue 


April  1, 
July  13, 
May  1, 
Sept.  1, 
May  1, 
Sept.  16, 
Sept.  16, 
Feb.  15, 
Jan.  1, 

Dec.  1, 


1909 

1899 

1906 

1885 

1901 

1908 

1908 

1911 

1913 

1913 


When  Due 


April 

July 

May 

March 

May 

June 

July 

March 

Jan. 

Dec. 


1,  1959 
1,  1949 
1,  1936 
1,  1916 
1,  1951 
23,  1916 
27,  1916 
1,  1931 
1,  1923 
1,  1923 


INTEREST 


Rate 


4 % 

4 % 
4 % 
6 % 
4 % 
4 % 
4 % 
HZ 
HZ 
5% 


When  Payable 


April  and 
Jan.  and 
May  and 
March  and 
May  and 
June  and 
Jan.  and 
March  and 
Jan.  and 
June  and 


Oct. 

July 

Nov. 

Sept. 

Nov. 

Dec. 

July 

Sept. 

July 

Dec. 


Amount  in  Hands 
of  Public 
June  30th,  1914 

$5,816,000.00 

23,529,000.00 

7.500.000. 00 

776.000. 00 

376.000. 00 

149.760.00 

260.475.00 
595,122.40 
228,808.80 

1.216.000. 00 


$40,447,166.20 


OPERATING  REVENUES  AND  EXPENSES. 


Revenue  from  Transportation.  $7,623,741  10 

Freight  Revenue 2,227,958  11 

Passenger  Revenjie 22.779  07 

Excess  Baggage  Revenue 140,610  69 


Mail  Revenue . 

Express  Revenue 

Milk  Revenue 

Other  Passenger  Train  Revenue 

Switching  Revenue. . w 

Special  Service  Train  Revenue  • • 

Miscellaneous  Transportation  Revenue 


197,326  94 
115,376  14 
727  13 
58,738  32 
2,332  55 
43,773  11 


Operating  Expenses  : 

Maintenance  of  Way  and  Structures., 

Maintenance  of  Equipment 

Traffic  Expenses 

Transportation  Expenses 

General  Expenses 


$1,209,788  97 
1,371,089  96 
285,821  29 
3,937,187  32 
215,824  84 


Total  Revenue  from  Transportation  ... . $10,433,363  16 

Revenue  from  Operations  Other  than  Trans- 
portation : . «4  fj57  in 

Station  and  Train  privileges ’547  20 

Parcel  Room  Receipts 

Storage,  Freight 

Storage,  Baggage  

Rer„S“t  Midinis  and  Otto  Property.:  "It::  g g 

Miscellaneous 


Total  Operating  Expenses. 
Net  Operating  Revenue — 


$7,019,712  38 
3,481,542  89 


2,415  19 
814  06 
38,734  41 


Total  Revenue  from  Operations  other 

than  Transportation rvu  21 

Joint  Facilities  Revenue  


Total  Operating  Revenues. 


.—  67,892  11 

$10,501,255  27 


$10,501,255^27 


street' Now  York- 


Registrar-Empire  Trust  Company,  New  York. 
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INCOME  ACCOUNT,  FISCAL  YEAR  ENDING  JUNE  30th,  1914. 


PROFIT  AND  LOSS  ACCOUNT,  JUNE  30th,  1914. 


Net  Operating  Revenue  . 
Outside  Operations— 

Revenues 

Expenses 


$3,481,542  89 


$87,277  96 
125,318  70 


Net  Revenue  from  outside  operations Dr. 


Total  Net  Revenue. 
Taxes  accrued 


Operating  Income 

Other  Income- 

Rents  receivable 

Interest  on  Bonds  owned  . 
Interest  and  Discount. . . 


$33,852  20 
520  00 
12,337  29 


Total  Other  Income . 


Gross  Corporate  Income 

Deductions  from  Gross  Corporate  Income- 

Interest  on  Bonds $1,534,976  91 

Rentals  of  Terminals 503,072  48 

Interest  on  Equipment  Notes 95,406  24 

Hire  of  Equipment 241,586  85 

Total  Deductions  from  Gross  Corporate 

Income 


38,040  74 

3,443,502  15 
597,473  14 

2,846,029  01 


46,709  49 
$2,892,738  50 


Net  Corporate  Income. 


2,375,042  48 
$517,696  02 


By  Balance,  June  30th,  1913 

Net  Corporate  Income  for  year  ending  June  30, 1914 
Discount  on  W.  C.  Ry.  Co.  First  General  Mortgage 

Bonds  purchased 

Discount  on  W.  C.  Ry.  M.  & S.  E.  Div.  Mortgage 

Bonds  purchased 

Interest  on  deferred  payments  for  paving  received 
from  City  of  Duluth,  accrued  prior  to  this  year. 
Old  account  collected  previously  written  off 


Deductions  for  year : 

2 % Dividend  No.  12  on  Preferred  Stock 

2%  Dividend  No.  13  on  Preferred  Stock 

Extinguishment  of  Discount  on  Bonds  and  Equip- 
ment Trust  Notes 

Equipment  Depreciation  prior  to  July  1,  1907.... 
Taxes,  maintenance,  interest,  approach  to  N.P.  Ry. 

Bridge,  Grassy  Point,  Superior,  prior  to  this  year. 
Rental  Illinois  Central  R.  R.,  St.  Charles  Air  Line, 

prior  to  this  year 

Cancellation  of  sale  of  Abandoned  Property  prior 
to  this  year 


$517,696  02 

6,143  75 

540  00 

1,584  80 
152  76 


$1,862,570  60 


225,344 

00 

225,344 

00 

35,916 

89 

40,100 

66 

2,527 

51 

565 

07 

3,000 

00 

526,117  33 
2,388,687  93 


532,798  13 


Balance  Credit,  June  30,  1914 $1,855,889  80 


MILEAGE 


Miles 


The  mileage  owned  and  operated  is  as  follows  : 

Owned : Miles 

Chicago,  111.,  (Central  Ave.).. . .to  Withrow,  Minn 423.76 

Cylon,  Wis to  Downing,  Wis.,  (Old  Line). . 14.86 

Carnelia  Jet.,  Minn. to  Trout  Brook  Jet.,  Minn. 

(Old  Line) 17.99 

Spencer,  Wis to  Ashland,  Wis 145.88 

Abbotsford,  Wis to  Owen,  Wis 12.46 

Owen,  Wis to  Superior,  Wis 153.42 

Duluth  Terminals .68 

Neenah,  Wis to  Manitowoc,  Wis 37.23 

Stevens  Point,  Wis to  Portage,  Wis 70.75 

Packwaukee  Jet.,  Wis to  Montello,  Wis 7.68 

Marshfield,  Wis to  Nekoosa,  Wis 32.61 

Marshfield,  Wis to  Greenwood,  Wis 22.44 

Chippewa  Falls,  Wis to  Eau  Claire,  Wis 9.59 

Chelsea,  Wis to  Rib  Lake,  Wis 5.57 

Mellen,  Wis to  Bessemer,  Mich 33.77 

Abbotsford,  Wis to  Goodrich,  Wis 25.33 

Ashland  Ore  Dock  Line 2.26 

Ashland  Commercial  Dock  Line 1.27 

1,017.55 


Brought  forward 1,017.55 


Trackage  Rights  * 

B.  & O.  C.  T.  R.  R.,  Grand CentralStation,  Chicago,  to  Madison 
Street,  (10.90  miles,  less  3.05  owned) . 


7.85 


C.  M.  & St,  P.  Ry.,  Milwaukee,  Wis.  to  Rugby  Jet.,  Wis 27.60 

C.  M.  & St.  P.  Ry.,  Magenta  to  Eau  Claire  Terminal 1.32 

C.  M.  & St.  P.  Ry.,  Main  Line,  Chippewa  Falls .57 

C.  M.  & St.  P.  Ry.,  Manitowoc  Branch 7.19 

C.  M.  & St.  P.  Ry.,  Eau  Claire  Branch .25 

M.  St.  P.  & S.  S.  M.  Ry.,  Withrow  to  Cardigan  Jet 11.92 

M.  St.  P.  & S.  S.  M.  Ry.,  Minneapolis,  St.  Paul,  Duluth  and 

Superior  Terminals 45.98 


Total . 


102.68 


1,120.23 


Total  mileage  owned,  June  30, 1914. 


Total  mileage  operated  June  30th,  1914 
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Traffic  anp  Milfaof  S 


Passenger  Traffic : 

Number  of  passengers  carried  earning 


revenue ■ • — 

Number  of  passengers  carried  one  mile . . 
Number  of  passengers  carried  one  mile 
per  mile  of  road  i.  v .........  . 

Average  distance  carried,  miles 
Total  passenger  revenue. ..... 

Average  amount  received  from  each 


passenger •..• 

Average  receipts  per  passenger  per  mile . . 
Total  passenger  service  train  revenue  .... 
Passenger  service  train  revenue  per  mile 

of  road 

Passenger  service  tram  revenue  per  tram 
mile 


Freight  Traffic : 

Number  of  tons  carried  of  freight  earning 


revenue • 

Number  of  tons  carried  one  mile 

Number  of  tons  carried  one  mile  per  mile 

of  road • ■ • ■ • 

Average  distance  haul  of  one  ton,  miles 

Total  freight  revenue ;••••••- 

Average  amount  received  for  each  ton  or 

freight — 

Average  receipts  per  ton  per  mile 

Freight  revenue  per  mile  of  road 

Freight  revenue  per  train  mile 


Total  Traffic : 


Operating  revenues — ■ ■ 

Operating  revenues  per  mile  of  road. 
Operating  revenues  per  train  mile  — 

Operating  expenses .•  ■ • •• ■ ■ 

Operating  expenses  per  mile  of  road. . 

Operating  expenses  per  train  mile 

Net  Operating  revenue 

Net  Operating  revenue  per  mile  of  road 


1914 

Passengers, 
Tonnage  Rates 
and  revenues 


2,030,621 

118,900,802 

105,835 

58 

$2,227,958 

$1 

$ 

$2,704,778 

$2,407 

$1 


55 

11 

09718 

01874 

08 

56 

19919 


6,442,420 
1,150,251,023 

1,023,856 

178 

$7,623,741 


$1  18337 
3 00663 


$6,786 

$3 


01 
07511 


$10,501,255 

$9,347 

$2 

$7,019,712 

$6,248 

$1 

$3,481,542 

$3,098 


27 
33 
32228 
38 
35 
55236 
89 
97 


1913 


Passengers, 
Tonnage  Rates 
and  revenues 


1,929,148 

109,176,595 


99,992 

56 

$2,034,186 

$1 

$ 

$2,497,707 

$2,287 

$1 


59 

31 

05445 

01863 

70 

59 

09607 


6,784, 
1,259,917, 

1,153, 

$8,155. 


$10,795,233 

$9,887 

$2 

$7,088,248 

$6,491 

$1 

$3,706,985 

$3,395 


$1  20196 
$ 00647 
7,469  00 
$3  04072 


Classification. 

Locomotive  Mileage,  Revenue  Service : 

Freight  locomotive,  miles 

Passenger  locomotive,  miles 

Mixed  locomotives,  miles 

Special  locomotive,  miles  

Switching  locomotive,  miles 


Total  revenue  locomotive  mileage., 

Non-revenue  service  locomotive,  miles. . 
Car  Mileage,  Revenue  Service : 
Freight  Car,  Miles : 

Loaded 

Empty 

Caboose 


Total  freight  car,  miles 

Passenger  Car,  Miles : 

Passenger  •••■• ;;•••• 

Sleeping,  parlor  and.  observation. 
Other  passenger  train  cars 

Total  passenger  car,  miles. . . 
Special  Car,  Miles : 

Freight,  loaded 

Freight,  empty 

Caboose. 


Passenger ■ • ■ • 

Sleeping,  parlor  and.  observation. 
Other  passenger  train  cars 


Total  special  car,  miles . . 
Total  revenue  car  mileage. 


11 

10 

27296 

06 

96 

49245 

05 

14 


Non-revenue  service  car-miles — , 

Train  Mileage,  Revenue  Service  : 

Freight  train,  miles 

Passenger  train,  miles 

Mixed  train,  miles 

Special  train,  miles 


Total  revenue  train  mileage. 


Non-revenue  service  train,  miles 

Average  number  of  passengers  per  car,jnile  .^ 

Averale  number  of  passengers  per  trammle  . 
A veras-e  number  of  passenger  cars  per  train,  mile.. 
Ave^numberof  tons  of  freight  per  loaded  car,  mile 
Average  number  of  tons  of  freight  per  train  mile. . 

Average  number  of  freight  cars  per  tram,  mile 

Averaee  number  of  loaded  cars  per  train,  mile 

Averafe  number  of  empty  cars  per  train,  mile 

Average  mileage  operated  during  year 


1914 

1913 

2,424,009 

2,069,395 

219,337 

522 

1,033,710 

2,607,088 
2,079,189 
211,740 
101 
1,109  500 

5,746,973 

6,007,618 

116,611 

178,016 

60,970,842 

22,311,614 

2,273,913 

65,291,863 

17,673,239 

2,477,672 

85,556,369 

85,442,774 

5,193,961 

3,141,798 

4,446,394 

5,034,792 

3,112,711 

4,485,547 

12,782,153 

12,633,050 

6,490 

15 

522 

0 

0 

0 

846 

0 

101 

787 

0 

0 

7,027 

1,734 

98,345,549 

98,077,558 

1,182,275 

1,795,671 

2,265,930 

2,042,260 

213,251 

522 

2,470,534 

2,067,377 

211,404 

101 

4,521,963 

4,749,416 

65,242 

74,749 

14. 

53. 

5.67 

18.87 

463.96 

34.51 

24.59 

9.00 

1,123.45 

13. 

48. 

5.54 

19.30 

469.78 

31.86 

24.35 

6.59 

1,091.85 
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DETAILED  STATEMENT  OF 


Earnings  : 

From  Freight 

From  Passenger 

From  Mail 

From  Express 

From  Miscellaneous 

From  Outside  Operations 

Total  Earnings 

Operating  Expenses  : 

Maintenance  of  Way  and  Structures  : 

Superintendence 

Ballast 

Ties 

Rails 

Other  Track  Material 

Roadway  and  Track 

Removal  of  Snow,  Sand  and  Ice 

Tunnels 

Bridges,  Trestles  and  Culverts 

Over  and  Under  Grade  Crossings 

Grade  Crossings,  Fences,  Cattle  Guards  & Signs 
Snow  and  Sand  Fences  and  Snowsheds  . . . 

Signals  and  Interlocking  Plants 

Telegraph  and  Telephone  Lines 

Buildings,  Fixtures  and  Grounds 

Docks  and  Wharves 

Roadway  Tools  and  Supplies 

Injuries  to  Persons 

Stationery  and  Printing 

Other  Expenses  

Maintaining  Joint  Tracks,  Yards  & Other  

Facilities \ Cr. 

Total 


Maintenance  of  Equipment  : 

Superintendence 

Steam  Locomotives— Repairs 

Steam  Locomotives — Renewals 

Steam  Locomotives — Depreciation 

Passenger-Train  Cars— Repairs 

Passenger-Train  Cars— Depreciation 

Freight-Train  Cars— Repairs 

Freight-Train  Cars— Renewals 

Freight-Train  Cars— Depreciation 

Work  Equipment— Repairs 

Work  Equipment— Renewals 

Work  Equipment— Depreciation 

Shop  Machinery  and  Tools 

Injuries  to  Persons 

Stationery  and  Printing 

Other  Expenses 

Maintaining  Joint  Equipment  at  Terminals-Dr. 

Total 


1914 

17,623,741  10 
2,227,958  11 
140,610  69 
197,326  94 
311,618  43 
87,277  96 


1913 

18,155,027  38 
2,034,186  31 
135,910  52 
209,311  28 
260,797  62 
98,757  36 


$10,588,533 

23 

$10,893,990 

47 

$33,739 

52 

$35,306 

87 

13,941 

70 

42,903 

92 

165,264 

00 

154,222 

64 

9,976 

61 

19,207 

03 

48,631 

78 

43,521 

74 

508,320 

04 

505,772 

94 

8,341 

76 

16,997 

03 

30 

92 

575 

77 

151,670 

93 

107,813 

25 

127 

01 

312 

20 

i 32,137 

36 

22,715 

73 

3,006 

94 

225 

75 

5,980 

39 

6,036 

94 

16,654 

81 

18,703 

69 

72,084 

76 

75,009 

57 

50,682 

03 

42,166 

40 

14,528 

21 

15,223 

79 

7,476 

45 

14,810 

93 

784 

70 

507 

32 

356 

98 

5,296 

12 

73,005 

97 

72,654 

75 

6,953 

90 

6,888 

34 

$1,209,788 

97 

$1,193,096 

04 

$28,771 

77 

$28,114 

70 

367,919 

44 

396,260 

75 

984 

43 

47,575 

37 

46,052 

24 

118,837 

55 

110,782 

04 

11,565 

94 

9,605 

96 

627,642 

60 

611,904 

23 

20,605 

08 

19,989 

61 

92,251 

43 

94,088 

54 

16,017 

46 

20,724 

77 

163 

88 

229 

95 

3,368 

06 

3,166 

54 

19,787 

18 

21,164 

02 

9,265 

50 

5,708 

60 

2,238 

61 

2,925 

89 

806 

82 

257 

92 

4,273 

27 

3,347 

01 

$1,371,089 

96 

$1,375,307 

20 

EARNINGS  AND  EXPENSES. 
Traffic  Expenses  : 

Superintendence 

Outside  Agencies 

Advertising 

Traffic  Associations 

Industrial  and  Immigration  Bureaus 

Stationery  and  Printing 

Other  Expenses 

Total 


Transportation  Expenses  : 

Superintendence 

Dispatching  Trains 

Station  Employees 

Weighing  and  Car-Service  Associations. . . 

Flour  and  Merchandise  Docks Cr, 

Coal  and  Ore  Docks 

Station  Supplies  and  Expenses 

Yardmasters  and  their  Clerks 

Yard  Conductors  and  Brakemen 

Yard  Switch  and  Signal  Tenders  

Yard  Supplies  and  Expenses 

Yard  Enginemen 

Enginehouse  Expenses— Yard 

Fuel  for  Yard  Locomotives 

Water  for  Yard  Locomotives 

Lubricants  for  Yard  Locomotives 

Other  Supplies  for  Yard  Locomotives 

Operating  Joint  Yards  and  Terminals — Dr 

Operating  Joint  Yards  and  Terminals — Cr 

Road  Enginemen 

Enginehouse  Expenses— Road 

Fuel  for  Road  Locomotives 

Water  for  Road  Locomotives 

Lubricants  for  Road  Locomotives 

Other  Supplies  for  Road  Locomotives 

Road  Trainmen 

Train  Supplies  and  Expenses 

Interlockers,  Block  & Other  Signals— Operation 

Crossing  Flagmen  and  Gatemen 

Drawbridge  Operation 

Clearing  Wrecks 

Telegraph  and  Telephone — Operation 

Stationery  and  Printing 

Other  Expenses 

Loss  and  Damage— Freight 

Loss  and  Damage— Baggage 

Damage  to  Property 

Damage  to  Stock  on  Right  of  Way 

Injuries  to  Persons 

Operating  Joint  Tracks  and  Facilities— Dr 

Operating  Joint  Tracks  and  Facilities — Cr 

Total 


1914 

$43,203  59 
180,059  32 
29,889  16 
2,879  83 
11,664  14 
18,070  65 
54  60 


1913 

$48,624  24 
170,923  13 
33,174  79 
3,054  45 
13,905  59 
19,701  39 
153  44 


$285,821  29  $289,537  03 


$67,213 

59 

$66,301 

42 

49,256 

01 

47,991 

23 

580,280 

32 

564,600 

45 

15,677 

09 

15,413 

51 

1,468 

81 

20,327 

63 

30,466 

47 

42,157 

51 

48,266 

21 

35,092 

60 

36,572 

83 

207,732 

01 

214,079 

55 

4,554 

60 

4,366 

20 

1,448 

25 

1,071 

39 

132,146 

46 

137,877 

17 

40,352 

38 

38,075 

92 

164,201 

51 

168,808 

61 

6,040 

86 

5,082 

46 

3,209 

54 

3,380 

59 

3,137 

87 

3,308 

21 

137,386 

42 

124,867 

58 

2,919 

61 

3,356 

72 

453,575 

27 

470,299 

48 

95,151 

71 

98,035 

61 

814,305 

62 

910,411 

38 

36,564 

79 

34,704 

05 

13,969 

22 

14,785 

98 

13,569 

22 

14,844 

27 

482,059 

29 

498,408 

19 

133,912 

68 

115,002 

29 

5,947 

42 

6,109 

61 

22,928 

76 

20,349 

10 

3,616 

21 

3,510 

99 

10,984 

65 

14,316 

48 

8,343 

14 

9,612 

64 

29,436 

09 

32,586 

29 

3,063 

36 

7,053 

45 

132,047 

42 

129,564 

48 

1,460 

35 

378 

31 

12,809 

55 

12,003 

95 

5,939 

10 

5,491 

96 

125,358 

44 

77,130 

45 

27,062 

61 

27,798 

29 

2,212 

62 

2,157 

31 

$3,937,187 

32 

$4,005,944 

21 
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DETAILED  STATEMENT  OF  EARNINGS  AND  EXPENSES 

General  Expenses  : . *42  970  17 

Salaries  and  Expenses  of  General  Officers  ..... 

Salaries  and  Expenses  of  Clerks  & Attendants, 

General  Office  Supplies  and  Expenses 

Law  Expenses 

Insurance 

Pensions ••.••• 1L147  76 

Stationery  and  Printing g g^g  ^7 

GenlFA toin. Jffint  T rks.',  Yds.' & Terminals-Dr.  949  45 

gII’I  AdSin.JointTrks.,  Yds.  & Terminals-Cr. 

Total 


80,610  77 
10,458  18 
37,455  37 
15,802  58 
6,584  06 


6 67 


Cont. 

1913 

$45,488  42 
77,356  05 
11,519  05 
34,793  05 
16,137  64 
5,854  66 
13,936  69 
18,588  32 
690  73 
1 03 


$215,824  84 


$224,363  58 

" „ 917  019.712  38  $7,088,248  06 

Total  Operating  Expenses  » 125  31g  70  120,051  18 

Outside  Operating  Expenses #7_U6>031  og  $7i2U8,299  24 

Total  Expenses $3  443,502  15  $3,685,691  23 

EQUIPMENT  OWNED  JUNE  30,  1»H.  m 


Locomotives. 

First  class  passenger  coaches. . . 

Second  class  passenger  coaches. 

Combination  cars 

Chair  cars 

Parlor  cars 

Dining  cars 

Buffet  oars 

Composite  cars. 

Baggage  cars . . . 

Mail  cars 

Milk  cars 

Official  cars 


Total  passenger  cars 

Box  oars. 

Caboose  cars 

Flat  cars 

Gondola  cars . . 

Ore  cars 

Stock  cars 
Refrigerator  cars 

Total  freight  cars. 


56 

21 

12 

3 
7 

7 
1 

4 

21 

10 

8 
9 
3 
3 

165 


Miscellaneous : 

POe^river,  steam  shovel  and  road  service  cars. 


FREIGHT  TRAFFIC  MOVEMENT. 
(Company’s  Material  Excluded.) 


Commodities. 


Total  miscellaneous. 


8,986 


445 

112 

557 


Flour 

Other  mill  products 

Hay 

Tobacco 

Fruit  and  vegetables  

Other  agricultural  products 

Live  stock 

Dressed  meats — • • • • 

Other  packing  house  products 

Poultry,  game  and  fish 

Wool 

Hides  and  leather 

Other  products  of  animals 

Anthracite  coal 

Bituminous  coal 

Coke 

Ores 

Stone,  sand,  etc 

Other  products  of  mines 

Lumber 

Other  forest  products  

Petroleum  and  other  oils 

Sugar 

Iron,  pig  and  bloom 

Iron  and  steel  rails •_ 

Other  castings  and  machinery . . . 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements ........ 

Wagons,  carriages,  tools,  etc... 

Wines,  liquors  and  beers  

Household  goods  and  furniture 

Merchandise 

Miscellaneous 


1914 

Whole 

Per 

Tons 

Cent. 

241,848 

3.75 

192,357 

2.99 

82,877 

1.29 

50,535 

.79 

2,450 

.04 

227,406 

3.53 

60,869 

.94 

64,552 

1.01 

4,095 

.06 

2,403 

.04 

6,663 

.10 

514 

.01 

15,607 

.24 

9,114 

.13 

72,476 

1.13 

569,726 

8.84 

17,763 

.28 

867,671 

13.47 

302,171 

4.69 

38,263 

.60 

1,022,177 

15.87 

725,008 

11.25 

68,802 

1.07 

19,232 

.30 

28,542 

.44 

76,557 

1.19 

67,298 

1.04 

53,398 

.82 

195,998 

3.04 

21,099 

.33 

11,773 

.18 

47,588 

.74 

33,848 

.53 

309,002 

4.80 

932,738 

14.47 

6,442,420 

100.00 

1913 


Whole 

Tons 


Per 

Cent. 


326,347 

218,173 

83,118 

46,624 

1,145 

198,387 

62,885 

55,257 

3,683 

2,830 

4,589 

413 

16,601 

7,993 

92,918 

424,906 

17,743 

1,226,921 

301,746 

49,686 

1,019,925 

643,902 

66,847 

17,077 

40,608 

66,784 

76,867 

77,271 

199,569 

25,942 

9,912 

44,328 

31,463 

279,877 

1,042,442 


6,784,779 


4.81 

3.22 

1.22 
.68 
.02 

2.92 

.93 

.82 

.05 

.04 

.07 

.01 

.24 

.12 

1.37 
6.27 

.26 

18.09 

4.45 

.73 

15.03 

9.49 

.99 

.25 

.60 

.98 

1.13 

1.14 
2.94 

.38 

.15 

.65 

.46 

4.12 

15.37 


100.00 
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ADDITIONS  AND  BETTERMENTS,  YEAR  ENDING  JUNE  30,  1914. 


Right  of  Way  and  Station  Grounds  

Real  Estate 

Widening  Cuts  and  Fills 

Protection  of  Banks  and  Drainage 

Grade  Reductions  and  Changes  of  Line  

Tunnel  Improvements 

Bridges,  Trestles  and  Culverts 

Increased  Weight  of  Rail 

Improved  Frogs  and  Switches 

Track  Fastenings  and  Appurtenances 

Ballast 

Sidings  and  Spur  Tracks 

Terminal  Yards 

Fencing  Right  of  Way 

Improvement  of  Crossings  Under  or  Over  Grade 

Elimination  of  Grade  Crossings 

Interlocking  Apparatus 

Block  and  Other  Signal  Apparatus 

Station  Buildings  and  Fixtures ' 

Shops,  Engine  Houses  and  Turntables 

Shop  Machinery  and  Tools 

Water  and  Fuel  Stations 

Dock  and  Wharf  Property 

Snow  and  Sand  F ences  and  Snow  Sheds 
Other  Additions  and  Betterments 

Total 


$29,162 

45 

11,028 

71 

7,602 

17 

873 

78 

35,632 

28 

49 

90 

91,217 

58 

45,233 

35 

668 

80 

3,195 

76 

5,933 

37 

66,892 

91 

17,141 

34 

3 

24 

2,122 

95 

594 

01 

6,115 

93 

4,809 

09 

83,910 

28 

18,553 

59 

14,676 

34 

9,005 

20 

859 

23 

2,315 

33 

134 

50 

$435,574 

87 

EQUIPMENT  CHANGES,  YEAR  ENDING  JUNE 


Additions— 


10  Locomotives 

6 First  Class  Passenger  Coaches 

2 Dining  Car  

1 Buffet  Car 

71,122 

2 Baggage  Cars on’non 

6 Mail  and  Baggage  Cars 
3 Mail  Cars  . . . 

10  Caboose  Cars Voo* 

550  Box  Cars 

500  Ore  Cars 2{q’m7 

Electric  Headlights  for  Locomotives  .. 

Deductions— 


30,  1914. 


77 

87 

70 

92 

45 

35 

35 

24 

97 

86 

00 

— $1,586,867  48 


2 Caboose  Cars  Destroyed  . . 

91  Box  Cars  Destroyed 

1 Refrigerator  Car  Destroyed 

3 Stock  Cars  Destroyed 

8 Flat  Cars  Destroyed 

. 4 Ballast  Cars  Destroyed 

168  Ore  Cars  Destroyed 

5 Work  Cars  Destroyed 


708  68 
42,795  99 
1,047  60 
1,975  80 
2,283  44 
2,443  43 
44,413  73 
1,090  35 


96,759  02 


Net  Additions 


$1,490,108  46 


NEW  CONSTRUCTION,  YEAR  ENDED  JUNE  30,  1914. 
Boyd  Wis.  to  Cadott,  Wis.  Cut-off 


$13  08 


RESERVE  FOR  ACCRUED 

Balance  from  Previous  Year 

Depreciation  on  Locomotives 

Depreciation  on  Freight  Cars 

Depreciation  on  Work  Cars 

Depreciation  on  Passenger  Cars 

Depreciation  on  Dining  Cars 

Depreciation  on  Ore  Dock 


DEPRECIATION. 


$1,011,327  83 
. 47,575  37 

82,037  06 
3,253  14 
. 11,795  73 

3,990  89 
22,128  00 


Total 


$1,182,108  02 


MONTHLY  EARNINGS. 


1914 

1915 

July 

August 

Septemh’r 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total  Oper’t’g  Rev 
Expenses,  Taxes.. 

$899,178 

636,982 

$920,314 

650,764 

$917,140 

614,909 

$ 942,098 
645,041 

$756,925 

585,759 

$690,465 

589,601 

$715,665 

606,226 

$803,540 

590,777 

$908,665 

631,272 

$787,071 

609,414 

Operating  Income 
Increase  

$262,195 

$269,549 

$302,230 

55,757 

$297,056 

$171,166 

$100,864 

$109,438 

$212,763 

22,700 

$277,393 

$177,656 

Decrease . 

15,821 

20,344 

36,468 

108,416 

44,985 

76,699 

48,918 

55,427 
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LAND  DEPARTMENT 


The  gross  sales  of  the  Land  Department  for  the  year 

8,104.89  acres  for 

Less  Cancellations 


$99,555  07 
10,598  69 

$88,956  38 
12  28 
500  00 
125  00 
45,078  00 


The  average  sale  price  per  acre  being 

Town  lot  sales  (4  lots)  amounted  to ■ 

The  average  price  per  lot  being 

KwSSSfSSSf  during  Si-  year'  from'  iron  ore  mined  ^ „ 

from  the  Company’s  land  a^^n{^ber‘  royalties,  deferred 
The  gross  receipts  from glands h lots,  ^e^nt8,  etc.,  were.. 

The^x^nses’o? th^Land  Department,  including  taxes  and  the 


Number  of  acres  under  contract  of  sale ' ‘ ‘ ] ‘ ] 395,118.06 

Number  of  acres  unsold 


357,565  29 

88,527  31 

413,326.30 

18,208.24 


Land  Department 


Condensed  Balance  Sheet,  June  30, 1914. 


Dr. 

$2,871,424  05 
99,793  00 

Cr. 

Interest  accrued  on  ' ' ‘ ] 

3,820  04 
48,779  74 

Interest  accrued  on  stumpage  contracts. 

400  00 
4,905  13 
1,029  51 

Montreal  Mining  Co  royalties 

Phillips  lot  fles  joint  accounUt • • 

191  24 

Westboro  lot  sales  joint  account. . . 

2,312  48 
17,597  46 
13,652  02 
116,316  48 
777  52 
878,491  19 
2,207  20 
1,115  90 

Town  lot  sales 

Timber  sales 

Various  persons 

Accrued  taxes 

8,752  91 

Wi^cfnl^Co.-Real  Estate  and  Town  Lots  . . . 

584,287  73 

1,643,130  73 

wf'  °r  m Rv  Co  Current  balance 

$4,647,100  6E 

$4,647,100  69 

Land  Department 


Income  Account,  Year  Ended  June  30, 1914. 


RESOURCES 
Land  Sales : 

Average  price  per  acre 
$12.28,  per  lot  $125.00 
Less  cancellations 


EXPENDITURES 


Stumpage  sales  

Stumpage  contracts. . 
Interest  and  discount  — 

Rents  

Royalties  

Miscellaneous 


$100,055  07 
10,598  69 

$89,456  38 
18,153  00 
26,925  00 1 
64,418  25 
418  50 
66,962  06 
1,696  25 1 


Examining  lands  — ■ • 
Oper.  stump  pulling  plant 

Commissions  

General  office  expenses  . . 

Land  agents. 

Printing  and  stationery.. 

Mine  examinations 

Tax  department  expenses 

Taxes 

Legal  expenses 

Advertising 

Miscellaneous  expenses 
Surplus  for  year  ended 
June  30, 1914,  carried  to 
Profit  and  Loss  Account 


Total. 


Land  Department 


$2,269  87 
22,665  93 
4,996  48 
10,345  82 
1,610  53 
1,628  27 
150  00 
1,673  67 
35,813  68 
3,279  08 
4,088  98 
5 00 


179,502  13 


Profit  and  Loss  Account,  June  30, 1914. 


Balance  to  credit  of  profit 
and  loss  account,  June 
30, 1914 


Total. 


1,643,130  73 


By  balance  to  credit  of 
profit  and  loss  account, 

June  30, 1913 

By  surplus  for  year 
ended  June  30,  1914, 
brought  down 


$1,643,130  73 


Total . 


$1,463,628  60 
179,502  13 


$1,643,130  73 


Acreage  Account. 


Balance,  June  30, 1913 

Deductions  during  the  year  . . . 

Deeded  during  the  year 

Cancellations  during  the  year  . 


New  contracts 

Balance  June  30, 


Under 

Contract 

Balance 

Total 

15,400.38 

402,342.29 

159.44 

417,742.67 
159  44 
4,256.93 

3,6i2.49 

1,040.10 

1,244.44 

1,040.10 



11,347.79 

6,860.45 

401,978.51 

6,860.45 

413,326.30 



18,208.24 

) 395,118.06 

413,326.30 
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COMPARATIVE  STATEMENT  OP  EARNINGS  AND  EXPENSES. 

I EARNINGS 


F r eight,  iron  ore 

Freight,  other 

Passenger 

Mail 

Express 

Miscellaneous 

Outside  Operations 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

$303,565  69 
7,320,175  41 
2,227,958  11 
140,610  69 
197,326  94 
311,618  43 
87,277  96 

$436,328  91 
7,718,698  47 
2,034,186  31 
135,910  52 
209,311  28 
260,797  62 
98,757  36 

$276,970  57 
6,832,521  42 
1,829,759  41 
137,063  49 
195,891  69 
221,089  93 
85,258  47 

$243,914  92 
6,187,353  50 
1,780,924  76 
129,898  02 
204,734  05 
202,627  65 
87,217  08 

$358,762  87 
6,460,229  47 
1,531,410  53 
125,542  85 
203,806  64 
182,078  76 
66,393  46 

$267,048  07 
5,242,392  64 
1,509,110  00 
128,715  37 
190,561  01 
156,527  88 

$267,123  31 
5,056,808  02 
1,538,310  55 
122,949  84 
178,531  54 
143,588  09 

$283,308  44 
5,327,424  54 
1,558,673  21 
126,724  06 
156,359  77 
124,688  64 

Total 

$10,588  533  23 

$10,893,990  47 

$9,578,554  98 

$8,836,669  98 

$ 8,928,224  58 

$ 7,494,354  97 

36  7.307.311  35 

f 7 577  178 

EXPENSES. 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  Expenses 

General  expenses 

Outside  Operations  ...  . 

fI,ZU9,/«8  97 
1,371,089  96 
285,821  29 
3,937,187  32 
215,824  84 
125,318  70 

$1,193,096  04 
1,375,307  20 
289,537  03 
4,005,944  21 
224,363  58 
120,051  18 

$1,039,113  90 
1,322,065  55 
268,215  70 
3,696,601  00 
214,287  88 
96,598  53 

$931,945  46 
1,342,077  31 
256,693  53 
3,814,057  97 
191,871  41 
85,697  57 

$1,073,037  32 
1,171,034  73 
268,441  19 
3,129,047  17 
195,031  70 
59,355  24 

$850,365  92 
1,019,772  36 
282,345  78 
2,705,384  65 
236,638  32 

$821,966  38 
1,051,146  82 
252,572  75 
2,760,803  82 
244,153  32 

$843,192  14 
812,851  33 

2,858,993  35 
215,056  19 

$/,14:0,Uol  Oo 

$7,208,299  24 

$6,636,882  56 

$6,622,343  25 

$5,895,917  35 

$5,094,507  03 

$5,130,643  09 

$4  730  0Q3  01 

Percentage  of  expenses  to  earnings 

Net  earnings 

Income  from  other  sources 

67.5 

$3,443,502  15 
46,709  49 

66.2 

$3,685,691  23 
49,038  70 

69.3 

$2,941,672  42 
40,783  08 

74.9 

$2,214,326  73 
50,878  34 

66.0 

$3,032,277  23 
55,669  39 

68.0 

$2,399,847  94 
34,723  88 

70.2 

$2,176,668  26 
50,569  67 

62.4 

$2,847,085  65 
30,404  24 

fO,4y0,2il 

$3,734,729  93 

$2,982,455  50 

$2,265,20 5 07 

$3,087,946  62 

$2,434,571  82 

$2,227,237  93 

#2  877  48Q  8Q 

Fixed  charges,  taxes  and  terminal 
rentals,  etc 

$2,972,515  62 

$2,641,379  47 

$2,477,805  97 

$2,496,484  10 

$2,250,801  89 

$1,986,529  28 

$1,876,228  50 

$1,814,034  22 

$517,696  02 

$1,093,350  46 

$504,649  53 

Dr.  $231,279  03 

$837,144  73 

$448,042  54 

$351,009  43 

$1,063,455  67 

Gross  earnings  per  mile  of  road  . . . 
Operating  expenses  per  mile  of  road 
Surplus  income  per'mile  of  road. 

1,123  45 
$9,425  02 
$6,359  90 
$460  81 

1,091.85 
$9,977  55 
$6,601  91 
$1,001  37 

1,091.24 
$8,777  67 
$6,081  96 
$462  45 

1,085.78 
$8,138  55 
$6,099  16 
Dr.  $213  01 

1,077.58 
$8,285  44 
$5,471  47 
$776  87 

975.64 
$7,681  47 
$5,221  70 
$459  23 

1,022.74 
$7,144  84 
$5,016  57 
$343  20 

1,018.23 
$7,441  52 
§4,645  41 
$1,044  42 

Hig-hest  and  Lowest  Prices  of  Stock  and  Bonds. 

NEW  YORK. 


COMMON. 

Leased  Line  Ctfs.  of 
M.  St.  P.  & S.S.M.  4% 
Issu’d  for  Wis  Cent.  Pf. 

1910 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

January  

February  

March 

April 

May 

June 

July  

August  

September  ... 

October  

November 

December 

High  Low 

52  461 

50*  45! 

56  50 

53  48 

55  471 

53  47! 

50  44 

531  471 

531  52 

60  53 

64  57 

571  53 

High  Low 
62-|  57 

64!  60J 

72  611 

7 If  66i 

72J  68J 

70  67 

69|  661 

67  51 

531  48 

56  50 

571  55 

551  54 

High  Low 
54  52 

50  48 

561  52 

571  55| 

57  54* 

53*  521 

541  51f 

621  55 

59  571 

581  52* 

54f  521 

521  49 

High  Low 

50  46 

53  48 

491  47 

581  49* 

52J  48 

47  401 

45*  43 

49  46 

52  46 

48  43 

45*  431 

461  41f 

High  Low 

47  431 

48  45 

441  44 

42  401 

41  38 

40  29f 

High  Low 
391  33 

35*  30f 

36  31! 

371  34! 

High  Low 
90  89| 

90*  89| 

901  88! 

89-1  88f 

89f  89f 

891  891 

891  87* 

881  881 
87!  87 

87f  87f 

'87f  ' '871 

High  Low 
881  871 

881  88* 

881  88* 

88  87 

88  861 

87  86f 

871  861 

88  88 

871  871 

841  841 

80S  85i 

84  84 

High  Low 

’83*  ' '83! 

'79'  "79 
82  82 
811  811 

High  Low 
84f  83 

'841  ”841 

High  Low 

75'  "75 

78  771 

MEMORANDA 


ELECTRIC 


RAILWAYS 
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BARCELONA  TRACTION,  LIGHT  AND  POWER  COMPANY,  LIMITED 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 


Head  Office— Toronto,  Can. 


Offices — Barcelona,  Spain ; London  and  Paris. 


Secretary-U.  de  B.  Daly,  Toronto,  Ont. 


May  15th,  1915. 

Capital  Stoek- 


Authopized 
Ordinary,  $30,000,000 
'Preferred  12,500,000 


Subscribed 

$27,450,000 

10,000,000 

7%  Non-cumulative. 


Paid  up 
$27,450,000 
10,000,000 


Shares 
$100  each. 
100  each, 


Bonds— Authorized  £8,000,000  subject  to  increase.  . pSar'l^linetn^Shef  ° be  r^ered  as  to  principal.  The  Company 

BondS_  Aut  d igt  D lb  . 1911.  Due > 1st Cal^a,  Spain  and  France. 

— May  b^redeemed'in^wh^e  ortn  part  on  six^on^®D^°^c®^ajbg^QQ^p^eyefts  concessions  and  rights,  as  well  as  on .all  the  securities  which  the 

'value  of  the  bonds  outstanding  to  he 

—Sinking  Fund-Corn™  ^Company  may  buy  the  bonds  at  or  below  par.  


—The  holders  of  the  above  bonds  onMay  fo^£2^  00’  ^Bo^^an^^c^  too^^dertakin^p^^rty^^M  income 

property  of  the  Company.  _ p , from  £8  000  000  to  £10,500,000. 

State"  to^nre  Ihe  « S”tihe  rerrocarriles  de  Catena  (Sociedad  Anonim.)  and  to  the  application  of  the  proceeds 

—Consents  to  the  sale  of  ■ 5/  Bo: nds  f< ar  20, 100,0  1 P r^|e°  constrUction  to  Tarassa  and  Sabadell.  , value  of  £8,541,233  (part  of  an 

s,as3gs^«^&aE?sf&2 


Transfer  Offlces- 


-National  Trust  Company,  Limited,  Toronto. 


^?ustee-^l^t^ti'A^nl^rd^^d“P>!ihy’  Limited,  Toronto,  Can. 
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REPORT  OF  COMMITTEE  TO  THE  HOLDERS  OF  THE  5 PER  CENT.  BONDS. 


The  Barcelona  Traction,  Light  & Power  Company,  Limited  (hereinafter 

referred  to  as  the  Barcelona  Company),  was  organized  for  the  purpose  of 
developing  an  extensive  Hydro-Electric  Plant  in  Spain,  with  the  intention  of 
serving  the  very  large  market  for  Power  existing  in  the  City  of  Barcelona 
and  the  surrounding  country.  A subsidiary  Company,  called  the  Ebro  Irriga- 
tion and  Power  Company,  was  formed  for  the  purpose  of  carrying  out  the 
work  of  construction  in  Spain,  and  this  Company  owns  and  operates  the 
Hydro-Electric  Power  Plants  and  Transmission  Lines.  The  Barcelona  Company 
owns  all  the  Capital  Stock  and  Bonds  of  the  Ebro  Company,  except  certain 
Bonds  which  are  pledged  as  security  for  advances,  but,  under  the  plan  pro- 
posed, will  be  released  and  form  part  of  the  security  for  the  Bonds  of  the 
Barcelona  Company. 

Owing  to  developments  unforeseen  at  the  time  of  the  original  issue  of 
the  5 per  Cent.  Bonds  of  the  Barcelona  Company,  the  Management  came  to 
the  conclusion  that  it  was  desirable  to  secure  control  of  the  chief  Electric 
Light  and  Power  Company  (known  as  the  Barcelonesa  Company)  and  of  the 
Tramway  Company  in  the  City  of  Barcelona  as  well  as  of  a number  of  other 
smaller  Light  and  Power  Companies  in  the  neighbouring  towns.  This  involved 
enlarging  very  much  the  scheme  of  finance,  and  for  this  purpose  a further 
amount  of  5 per  Cent.  Bonds  was  sold,  as  well  as  $8,483,500  of  Preference 
Shares,  and.  arrangements  were  made  with  a group  of  French  and  Belgian 
Bankers  which  provided  for  the  additional  money  required  over  and  above 
that  realized  from  the  sale  of  these  Bonds  and  Shares. 

Up  to  July  last  over  £2,000,000  had  been  advanced  under  this  arrange- 
ment, and  the  balance  required  would,  as  arranged,  have  been  forthcoming  but 
for  the  outbreak  of  war.  In  that  event  the  Company  would  have  been  able 
to  complete  its  works  and  no  default  on  the  interest  need  have  taken  place. 
On  the  outbreak  of  war,  however,  a moratorium  was  declared  in  France,  and 
these  financial  arrangements  were  brought  to  a standstill,  with  the  result 
that  construction  work  in  Spain  had  to  be  closed  down  and  on  the  1st  Decem- 
ber, 1914,  the  Barcelona  Company  found  itself  unable  to  pay  the  interest  due 
on  the  5 per  Cent.  Bonds.  A Committee  was  formed  shortly  thereafter  at 
the  request  of  the  owners  of  a large  amount  of  the  Bonds  on  representations 
by  the  Company,  that  it  was  absolutely  necessary,  if  the  Bondholders  were 
not  to  suffer  great  loss,  that  some  plan  should  be  promptly  evolved  to  provide 
the  money  necessary  to  complete  the  Hydro-Electric  Plant. 

Since  its  formation,  the  Committee  have  received  the  written  support 
of  holders  of  £3,255,275  5 per  Cent.  Bonds,  including  a majority  of  the 
Bonds  issued  in  Great  Britain. 

Repeated  meetings  of  the  Committee  have  been  held  for  the  purpose  of 

(1)  ascertaining  the  present  financial  and  technical  position, 

(2)  framing  some  plan  for  effectively  extricating  the  Company  from 

its  difficulties. 

The  Committee  have  had  a statement  prepared  showing  on  the  one  side 
moneys  raised  from  the  sale  of  securities,  together  with  sums  received  by  way 
of  advances,  and  on  the  other  side  the  disposal  of  such  moneys.  From  a 
Bondholder’s  point  of  view  it  is  satisfactory  to  be  able  to  report  that  the 
proceeds  of  the  Preference  Shares  (bought  mainly  by  Continental ' bankers,  at  a 
price  which  realized  to  the  Company  90  per  cent.)  substantially  cover  the 
discount  below  par,  at  which  the  £7,160,000  5 per  Cent.  Bonds  outstanding, 
were  sold, 


The  principal  items  of  expenditure  are  the  following : — 

Construction  of  Hydro-Electric  Installations ; Extension 
of  Distribution  Sj'stem  and  Enlargement  of  Steam 


Plant,  etc.,  including  the  cost  of  Franchises,  Con- 
cessions and  Lands  £5,960,000 

^Purchases  of  Holdings  in  subsidiary  and  allied  concerns, 
including  Advances  to  subsidiary  Railway  and  Land 

Companies  3,570,000 

Interest  on  Bonds  and  Loans  680,000 

Preliminary,  Issue  and  Publicity  Expenses  (excluding 
Discount  on  Bonds  and  Preference  Shares),  Dif- 
ference in  Exchange,  Administration,  Government 
Charges,  etc 210,000 


£10,420,000 

The  Committee  requested  Dr.  H.  F.  Parshall,  formerly  Chairman  of  the 
Central  London  Railway — who  had  already  reported  upon  certain  aspects  of 
the  Company’s  business  from  an  electro-technical  point  of  view — to  investigate 
the  whole  situation  fully  and  report  as  to  the  present  position,  the  amount 
of  money  required  to  complete  the  scheme,  and  what  results  might  be  antici- 
pated if  this  were  found  and  the  work  completed.  A copy  of  his  report  is 
enclosed  herewith. 

Of  the  £8,000,000  5 per  Cent.  Bonds  authorized,  £7,160,000  have  been 
sold.  In  addition,  there  is  owing  to  Continental  Bankers  Frs.  45,593,630.05 
(say. £1,809,271),  to  English  Bankers  £345,000,  together  £2,154,271,  and  to  a 
Belgian  Company,  as  unpaid  balance  of  the  cost  of  the  Barcelona  Tramway 
Company  Shares,  14,000,000  francs  (say  £550,000),  or  a total  of  £2,704,271. 
As  security  for  these  advances  the  unsold  balance  of  the  5 per  Cent.  Bonds 
and  various  Shares  and  Bonds  of  subsidiary  Companies  have  been  pledged. 

Most  of  the  money  spent  on  the  works  is  still  unproductive  because  of 
the  uncompleted  condition  of  the  undertaking,  and  it  would  appear  from 
Dr.  Parshall’s  report  that  the  only  way  by  which  a return  can  be  obtained 
sufficient  to  pay  the  Interest  upon  the  5 per  Cent.  Bonds  is  to  complete  these 
works. 

Had  the  financial  arrangement  contemplated  before  the  war  been  carried 
out,  the  banking  group  would  have  advanced,  by  the  time  the  works  were 
completed,  over  £4,000,000,  and  this  amount  of  money  w’ould  in  the  main 
have  ranked  prior  to  the  rights  of  the  Bondholders  it  being  intended  that  in 
return  for  these  advances  the  bankers  should  be  secured  on  or  by  subsidiary 
Companies  which  are  owned  or  controlled  by  the  Barcelona  Company  and  from 
which  its  present  revenue  is  derived. 

The  Committee  wish  to  point  out,  therefore,  that  in  recommending— as 
they  do — the  placing  of  Prior  Lien  Bonds  on  the  Property  they  are  not 

* With  the  completion  of  the  plan  proposed  by  the  Committee,  the  Bar- 
celona Company  will  own  35,763  Ordinary  Shares  and  25,000  Preference 
Shares  (500  Pesetas  each),  being  practically  all  the  issued  capital  of  the 
Barcelonesa  Company,  and,  after  payment  of  the  Belgian  Loan,  60,040  Capital 
Shares  (100  Francs  each)  and  5,080  Tenths  of  Founders’  Shares,  being  42  per 
cent,  of  the  issued  capital  of  the  Tramways  Company,  which  is  managed  and 
controlled  by  the  Ferrocarriles  de  Cataluna,  a subsidiary  of  the  Barcelona 
Company,  under  an  operating  contract,  on  a basis  of  a guaranteed  dividend 
on  the  shares. 
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prejudicing  the  position  of  the  holders  of  the  5 per .Cent .Bonds  ^compared 

» MM?  of*  a 

still  larger  effective  Prior  Lien. 

The  Committee  found  themselves  faced  with  three  problems. 

(1)  To  find  sufficient  money  to  complete  the  works  now  in  P^ess 
and  make  provision  for  the  completion  in  the  future  of  the  additiona 
works  contemplated  in  the  original  programme. 

/ 9 \ rr  r,rovide  for  the  advances  already  made  by  the  tankers, 
secured  largely  by  the  deposit  of  the  Bonds  and  Shares  of  subsidiary 
Companies,  gon  which  the  present  revenue  of  the  Company  depends,  « 
which  it  is  very  desirable  to  set  free. 

(3)  To  ensure  proper  supervision  of  the  expenditure  of  the  money 
provided  for  in  paragraph  (1),  and  conservative  management  for  the 
future. 

(1)  Dr.  Parshall  estimates  that,  during  the  next  three  years  £1^31’0°° 

demand.  The  Committee  recomni|idtthat  _ £850,000  ROf^  '^thT'Tstimated1  net 
receipts  in^lOU,  available  under  the  proposed  financial  plan,  cover  the  interest 
on  these  nearly  three  times  over).  . , , ,, 

The  balance  should,  in  the  Committee’s  opinion,  be  obtained  through  the 

amount,  together  with  thenar rangen  Company  and  0f  its  subsidiary 

Companies  '(including  the  *650.000  <gg  ^^Taris^ver)?  except 

obtained  Tor  such  of  the  5 per  Cent.  Bonds  as  were  placed  m France. 

Aft,r  reneated  conferences,  the  bankers  have  agreed  to  accept  in 
settleSn^Tme^rpart  of  their  loans  and  overdue  mterest  7 per  Cent 

a= 

is  to  be  funded  until  1st  June,  1918,  inclusive. 

r<n  If  the  plan  is  adopted,  the  Company  has  agreed  that  a Committee 
shall  be  appointed  to  watch  over  the  interests  of  the^BondhoWers^  and  Mdit 

that  ea?e^ltnext°An^al11Meeting0  of  the  Company  this  Committee  shall  nomi- 
nate three  Bondholders  for  election  to  the  Board  of  Directors  to  represent  the 
holders  of  the  5 per  Cent.  Bonds. 

An  outline  of  the  plan  recommended  by  the  Committee  accompanies 


this  report,  and  in  urging  the  holders  of  the  5 per  Cent.  Bonds  to  support 
this  plan,  the  Committee  beg  to  summarize  their  conclusions  as  follows. 

The  field  for  the  sale  of  power  in  and  about  Barcelona  is  acknowledged 
t onp  0f  the  best  in  the  world,  and  if  the  works  now  m progress  and  con- 
templation are  completed,  and  the  debts  funded,  as  proposed,  there  is  reason 
to  believe  that  the  Company  will  be  able  to  earn  interest  upon  all  of  its 
Bonds,  as  well  as  upon  the  Notes  issued  for  funding  the  interest. 

On  the  other  hand,  the  present  position  of  the  Company  is  one  of  flic 
very  severe  loss  to  the  Bondholders. 

Consequently,  in  addition  to  the  funding  of  Bankers.  Joans  and  the 

period,  and  sanction  the  creation  of  new  securities  as  outlined  in  the  pmn 
annexed. 

in  the  lin-ht  of  the  information  obtained  from  all  available  sources,  and 

wutit#  $ .ts® 

*ethTeBondrsV  outstanding  must  be  represented  at  the  meeting  Owing : to  the 

very  large  amount ; oj : Bonds  paced 

aT^unde^thT^^rc^m^anMS^^^^^urin^^f^proxies  ^if^be 

iii? 

Sters  whfch  coTld  properly  have  been  disposed  of  at  the  meeting  from  which 
the  adjournment  took  place. 

oFwhich  maTbe  S^SSd’at  ‘ the  thelu’bstantfal 

accuracy  of  the  figures. 
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GENERAL  OUTLINE  OF  THE  MAIN  PROVISIONS  OF  THE  FINANCIAL  PLAN  RECOMMENED  BY  THE  COMMITTEE 

FOR  THE  ACCEPTANCE  OF  THE  5 PER  CENT.  BONDHOLDERS. 


(a)  To  create  an  issue  of  £2,000,000  7 per  Cent.  Prior  Lien  “A”  Bonds, 
o-i  ?e<^eemec^  HO  per  cent,  on  or  before  1st  June,  1965,  by  means  of 

a Sinking  Fund  commencing  in  1925  to  be  applied  in  annual  drawings  at 
110  per  cent,  or  in  the  purchase  of  Bonds  at  or  below  110  per  cent,  plus 
accrued  interest,  or  the  whole  or  any  part  of  the  Bonds  mai'  be  redeemed 
at  .110  per  cent,  plus  accrued  interest  at  any  time  upon  six  months’  notice, 
the  Bonds  to  be  secured  on  the  entire  property  of  the  Barcelona  Company 
(with  the  exception  of  the  shares  of  the  Tramways  de  Barcelone  and  the 
undeveloped  Ebro  concessions).  Of  this  issue  only  £1,000,000  to  be  at  present 
authorized  for  sale.  The  Trust  Deed  securing  the  Bond  issue  to  contain  a 
provision  that  the  further  £1,000,000  is  only  to  be  sold  with  the  consent  of 
the  Committee  mentioned  below. 

(b)  To  create  an  issue  of  £2,000,000  7 per  Cent.  Prior  Lien  “B”  Bonds, 
to  be  redeemed  at  110  per  cent,  on  or  before  1st  June,  1965,  by  means  of 
a Sinking  Fund,  commencing  in  1925,  to  be  applied  in  annual  drawings  at 
110  per  cent,  or  in  the  purchase  of  Bonds  at  or  below  110  per  cent,  plus 
accrued  interest,  or  the  whole  or  any  part  of  the  Bonds  may  be  redeemed 

D'1'  cent.,  plus  accrued  interest,  at  any  time  upon  six  months’  notice, 
the  ‘ B Bonds  ranking  immediately  after  the  Prior  Lien  “A”  Bonds  and 
having  the  same  security,  but  subject  thereto.  The  interest  on  these  Bonds 
to  the  1st  June,  1918,  inclusive,  to  be  payable  in  5 per  Cent.  Ten-Year 
Notes  hereinafter  described.  These  Bonds  to  be  applied  in  discharging  Bank- 
ers advances  to  the  Company,  and  in  acquiring  Preference  Shares  of  the 
Compania  Barcelonesa  de  Electricidad,  held  by  a French  Company  to  the  nar 
value  of  12,500,000  pesetas  (say,  £470,000).  F 

(o)  The  French  group  to  purchase  5 per  Cent.  Bonds  of  the  Cia.  Barce- 
lonesa de  Electricidad  to  the  par  value  of  20,000,000  pesetas  (say,  £750  000) 
at  present  held  as  part  collateral  for  their  loan  and  the  proceeds  to  be  applied 
in  part  satisfaction  of  their  advance.  The  interest  on  these  Bonds  to  the 
1st  June,  1918,  inclusive,  to  be  payable  in  5 per  Cent.  Ten-Year  Notes  herein- 
after described. 


, (D)  To  Pass  the  measures  necessary  to  increase  the  issue  of  5 per  Cent. 

Bonds  of  the  Barcelona  Company  from  £8,000,000  to 
£10,500,000,  and  to  extend  the  date  for  the  commencement  of  the  Sinking 
Fund  for  five  years  to  1927.  The  amount  of  the  increase,  as  well  as  the 
Bonds  returned  from  the  collateral  of  the  Banks,  will  remain  in  the  Treasury 
of  the  Company  to  be  used  only  with  the  consent  of  the  Committee  mentioned 
below,  for  either  of  the  following  purposes : — 


(a)  Redemption  of  the  5 per  Cent.  Ten-Year  Notes  ; 

(b)  Further  development  of  the  works  of  the  Company  or  its  sub- 

sidiary. companies. 


n Payment  in  cash  of  interest  on  the  5 per  Cent.  First  Mortgage 

Bonds  of  the  Barcelona  Company,  including  the  instalment  of  interest  which 
became  due  on  the  1st  December,  1914,  to  be  suspended  until  the  1st  Decem- 
and  the  operation  of  the  Sinking  Fund  under  the  said  Trust  Deed 
of  the  1st  December,  1911,  to  be  postponed  until  the  1st  June,  1927,  the  date 
of  the  redemption  of  the  Bonds  nevertheless  remaining  the  same. 


(F)  To  create  an  issue  of  5 per 
sufficient  amount,  which  will  be  used 
discharging : — 


Cent.  Ten- Year  Unsecured  Notes  for  a 
from  time  to  time  for  the  purpose  of 


(1)  Any  interest  due  to  the  Banks  at  the  date  of  settlement  and  not 

satisfied  by  “B”  Bonds. 

(2)  The  half-yearly  interest  accruing  up  to  and  including  the  1st 

June,  1918: — 

(а)  On  the  Prior  Lien  “B”  Bonds  ; 

(б)  On  the  5 per  Cent.  Bonds  of  the  Barcelona  Company ; 

and 

(c)  On  Bonds  of  the  Barcelonesa  Company  to  the  par  value 
of  20,000,000  pesetas  (say,  £760,000). 

(3)  In  paying  the  interest  on  the  Notes  issued  as  above  during  that 

period. 

The  amount  of  these  Notes  issued  is  to  be  redeemed  during  the  last  five 
years  of  their  term  at  the  rate  of  20  per  cent,  in  each  year,  the  Company 
having  the  option  to  redeem  the  Notes  in  whole  or  in  part  in  cash  or  in  an 
equivalent  amount,  of  5 per  Cent.  Bonds  of  the  Barcelona  Company. 

(0)  All  securities  held  as  collateral  for  the  outstanding  advances  and  not 
taken  in  part  reduction  thereof  to  be  released  and,  with  the  exception  of 
the  Bonds  of  the  Barcelona  Company,  to  form  part  of  the  security  for  the 
I rior  Lien  “A”  Bonds,  and  subject  thereto  for  the  Prior  Lien  “B”  Bonds,  and 
subject  thereto  for  the  5 per  Cent.  Bonds  of  the  Barcelona  Company.  All 
outstanding  engagements  with  the  companies  and  persons  whose  advances  are 
to  be  discharged,  as  before  mentioned,  to  be  cancelled. 

(h)  Provision  is  made  in  the  estimates  for  the  £550,000  still  payable  to 
a Belgian  Company  for  the  shares  of  “Les  Tramways  de  Barcelone”  which 
are  to  be  excluded  from  the  security  of  the  Bonds  of  the  Barcelona  Company. 
At  present,  owing  to  the  war,  it  is  impossible  to  deal  with  this  debt,  but  the 
matter  will  be  taken  in  hand  as  soon  as  conditions  in  Belgium  make  it  possible. 

(1)  The  Trust  Deed  securing  the  Prior  Lien  “A”  Bonds  shall  provide 
for  the  constitution  of  a Committee  for  the  purpose  of  watching  over  the 
interests  of  the  Bondholders  and  auditing  the  expenditure  of  the  Company. 
This  Committee  to  continue  in  existence  until  after  all  the  arrears  of  interest 
have  been  discharged  by  the  Notes  as  before  provided  and  the  Company  has 
resumed  the  payment  of  interest  in  cash  on  all  the  outstanding  Bonds  and 
continued  such  payment  for  a period  of  one  year. 

(j)  Alterations  are  to  be  made  in  the  quorum  necessary  for  passing  an 
Extraordinary  Resolution  at  a Meeting  of  the  Bondholders  held  under  the 
provisions  of  the  Trust  Deed  of  the  1st  December,  1911. 

Full  details  of  the  scheme  are  embodied  in  a provisional  agreement,  which 
has  been  entered  into  by  the  Committee  on  behalf  of  the  Bondholders  with  the 
Company,  and  a copy  thereof  may  be  obtained  at  the  Offices  of  the  Company 
at  Threadneedle  House,  34  Bishopsgate,  London,  E.C.,  during  business  hours 
prior  to  the  meeting.  The  reports  for  the  year  1914  of  the  Barcelonesa  Com- 
pany and  the  Barcelona  Tramway  Company  (“Les  Tramways  de  Barcelone”) 
are  not  yet  available,  but  as  soon  as  they  are  ready  translations  will  be 
prepared,  which  can  then  be  seen  at  the  offices  as  above. 

London,  9th  day  of  April,  1915. 

A.  ERNEST  BAKER. 

JAMES  W.  BOWHILL. 

ROBERT  FLEMING. 

G.  JOHNSTONE. 

H.  F.  PARSHALL. 

E.  R.  PEACOCK. 

A C.  D.  SELIGMAN. 
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REPORT  OF  DR.  H.  F.  PARSHALL  TO  THE  COMMITTEE,  MARCH  llTH,  1915. 


In  presenting  the 


following  statements  as  regards  the  Company’s 


((2)  moereentimmed1ate  constructional  and  financial  requirements,  and 
(3)  future  earnings, 

1 should  pe,!,.,,.  point  out  th»t  previous  to 

and  apart  from  bemg  consulted  when  the  sc  e eiectric  generators 

only  been  asked  to  advise  m respect  to  the  °\nt“Le beginning  of  the 

and  transformers.  The  opinion  1 was  .^ved0fthf1VB\/cnel*„a  district  <fs  a field 
enterprise  related  entirely  % to  ^tab^rty  ®nX  consumption  of  elec- 

for  electric  power  supply.  The  very ' g S iven  vjz  £r0m  32  milUon 

tricity  that  has  taken  place  since  t at  I °watt  h°  u.s  in  1914(  and  without 
kilowatt  hours  in  1911  to  113,813,  follow  the  completion 

™»''  f'001  oi  tbe  ,oou^*c, 

of  the  favourable  opinion  then  expressed. 

(1) — Present  Position. 

pRtion.”^  regards1' the  mimontuowaR 


"emp  power  fefl  130  Million  kilowatt  hours  output, jg- 
only  substantially  begun  there  J «£  b2 

stewe  as 

°f  *“•  energy  generated  in  1914  was  148  million  kilowatt  hours,  half 
of  which  was  generated  by  steam  in  Barcelona  a a ^ cos  o ’70, 543, 810 

kilowatt  hours  sold  m 1914  were  il3,^|000  as  conipareu  - , steam 

for  ‘he  Previous  year,  or  a ^‘h  f ^per  cer,t  whereas  the  cost  of  the 

g^f^l^HLllvteneTatf  current  at  Seros,  with  only  40  per  cent  .of  1 s 
was  only  .018  pence  per  kilowatt  hour  On  this 
basis,”  had  the  entire  supply  been  from  the  hydraulic  installation,  there  would 


estimated  output  available 

basis,  had  the  entire  supp  - - - , cl,n  ftnn 

have  been  effected  a further  economy  of  £170,000. 

t tviot  the  <?nle  of  electricity  will  increase  from  113,813,000 

I estimate  that  the  sale  minion  kilowatt  hours  after  three 

kilowatt  hours,  the  1914  totaE  ^320^  This  WOuld  fully 

a”  rt? in  v rtinS.  wuh  a,  srwppi* 

attained. 


The  financial  plan  which  the  Committee  is  recommending  provides  a 
period  of  funding  which  will  extend  to  the  1st  June,  191®,  whole 

The  estimated  net  Operation  Receipts  from  the  undertaking 
for  the  yeaHm  available  under  the  financial  plan  are  as  follow  . 

From  sales  of  Light  and  Power  and  from  the  Sarna  ^Street 


Railway  -----  , „ . 

Income  from  Tramways  de  Barcelone 


23,064 


£348,353 


Less- 


Taxes  and  Fixed  Charges  of  subsidiary  Compames,  inducing 
Sinking  Fund  and  dividends  payable  to  third  parties....^ 


119,634 


£228,719 


Surplus . 

. ,xra.£i 

are  not  recurring.) 

(21— The  Company’s  More  Immediate  Constructional  and  Financial 
K > Requirements. 

in  At 

Company  and  the  ascertained  q delivered  and  contracts 

be  no  question  „ u, 

actual  «®ts. arrived  at  the  following  estimate  of  cost,  viz.:— 

To  C0W”K  £850’000 


Transmission 
extensions 


line  from  iremp  sub-station  and  electrical 

(This  £250  000  will  be  available  from  the  nett  earnings 
durine  the  year  1915.  For  the  remaining  period  cov- 
ered by  these  estimates  I estimate  the  capital  expendi- 
ture will  be  as  follows)  . 

For  extension  of  the  electrical  distribution  during  the 

For  ^extension  ii"‘the ’ehSa'" 

For  yexTension7  of" the 
year  1918  

Total  Capital  Expenditure  for  the  above  purposes  to  June, 


250,000 


261,000 

170,000 

100,000 


000 


1918 


The  original  plan  included  the  construction  ^ a^"£rXvatt  tomT 

xr,  as 

bemsetndasidehe  Th^  w^rk 'should  ’be  begun  in  1917  and  completed  within  a 
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dpvpWr/nhV  d+e-mand  additional  power,  which  is  expected  to  have 

materially  Seased.  Company’s  earnings  would  thereby  be  very 

(3) — Future  Earnings. 

A?  ? of  estimate  as  to  the  yearly  results  to  be  anticipated  up 

a d ^hiding  June  1st  1918,  I assume  (1)  that  the  work  is  to  be  com 
meneed  at  once  as  outlined  above  and  completed  without  delay,  (2)  that  the 
net  income  is  to  be  made  available  for  the  construction  outlined  above  during 
inclusive3111^  perlod’  whlch  1 understand  is  to  extend  to  June  1st,  1918, 

Under  these  conditions,  I arrive  at  the  following  results,  viz.,  that  the 
surplus  earnings,  after  providing  for  the  Prior  Lien  “A”  bond  interest  under 
the  proposed  financial  plan  of  the  Committee,  will  be: 

For  the  year  1915 £266,750 

« « .«  429’500 

“ “ first  five  months  of  1918 ............  27?300 

£1,524,050 

I must  again  emphasize  the  fact  that  to  obtain  these  results  there  must 
be  no  delay  in  the  completion  of  the  works.  The  1915  results  can  only  be 
obtained  provided  approximately  similar  conditions  obtain  as  regards  coal 
and  labour  as  in  1914  and  that  the  Talarn  Dam  is  completed  so  that  the 


J h be  uwork|d  t0  ful1  capacity  during  the  last  three 

r«\n  nnnth  eT ab0Ve  5&ure  of  £1’524>050-  together  with  the  sum 
Y £85°,°00,  which  it  is  proposed  to  raise  by  the  issue  of  Prior  Lien  "A" 
Bonds  win  after  the  expenditure  of  £1,631,000  on  construction  as  pcr  the 
1<r?Ve  f su™  of  £743,050  available  for  meeting  the  balance  of  the 
cost  of  the  Barcelona  Tramway  Shares  and  for  other  purposes  of  the  Company. 

After  the  expiration  of  the  funding  period  contemplated  by  the  proposed 
financial  plan,  the  annual  charges  of  the  Company  will  be  as  follows:— 

7 per  cent,  on  £1,000,000  “A”  Prior  Lien  Bonds....  £70,000 
7 “ “ “ £2>°00,000  “B”  “ “ “ ....  140,000 

5 « ..  <<  £7;505,000  First  Mortgage  Bonds 37s!250 

5 “ “ £2,238,000  Funding  Notes  111,900 

or  a Total  of £697,150 

According  to  my  estimate  of  what  the  normal  growth  of  the  business  of  the 
r5’™pa!ly  should  be,  this  charge,  which  does  not  begin  to  accrue  till  1st  June, 
1918,  is  well  within  the  expected  earnings. 

In  conclusion  I feel  it  my  duty  to  warn  the  Bondholders  that  the  works 
have  reached  a stage  where,  unless  the  funds  necessary  for  completion  are  at 
<™cer  P™vldef  : the.  Property  will  seriously  depreciate,  the  anticipated  increase 
of  profits  will  not  be  obtained  and  the  Bondholders  will  be  faced  with  the 
expendedneVltable  l0SS  °f  ^ VaSt  amount  of  caPital  which  has  already  been 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


January. . 
February 

March 

April 

May 

June 

July 

August. . . 
September 
October.. . 
November 
December 
Sales. . . 


1913 


High  Low 


41 

351  291 

32°  27 

32f  25| 

16,259 


1914 


High  Low  Sales 
341  24|  8,052 

35  i 30J  3,165 

32J  26  5,686 

301  251  2,636 

28-1  25  4,563 

271  221  3,425 

24  151  12,098 


39,625 


1915 


High  Low  Sales 
i2f  "81  6,857 


Bonds  listed  on  Toronto  and  London  Stock  Exchange.  No  quotations. 


a r?TT  a ivt  tr  a PTION  LIGHT  AND  POWER  COMPANY,  LIMITED. 

BRAZILIAN  T — Ader  the  Laws  of  the  Dominion  ofCanada.)  „ . RiRhooeate,  E.C.  . 


56°  ^ ^^corpc^ted  u^^the^aws^^^^D^mmon^  ^anaaa.^^  House,  34  Biriu>Pgate,^E.  Toronto; 

OFFIGES-Toronto,  Canada,  9 Toronto  StieetjHec  Mackenzie,  President,  Toronto , Vice-President,  London,  E.C.  ; 

Directors— Sir  W Lis^.aC^ic^Pr^dent?1^oron?o0^^ilJ®re  ^^on'e-Payne.  ^rei^wood^lci^iandj^^^ ; w?BaLi,  Toronto?™6 

sv !l“S;s£r.s^ 

Secretary— J.  M-  Smith,  loroni  Authorized  Subscribed  «mB2i7  500  $100  each. 

Tepnis  of  Exchange 

Original  Capital  Basis  of  Exchange 

$SjX)0  13/5  fori 

*10,000,000  21  for  1 

$ 5,000,000  1 for  1 


Rio  de  Janeiro  Tram. . 

Sao  Paulo  Tram. 

Sao  Paulo  Electric... . 
Unissued 


Brazilian 
Shares 
*72,000,000 
$27,500,000 
I 5,000,000 
$15,500,000 


Proportion  Exchanged 
on  May  1st,  1914 
Over  99i  per  cent. 
Over  99£  per  cent. 

100  per  cent. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO 


1912 


January  

February  — 

March 

April 

May 

June 

July 

August 

September  .. . 

October 

November 
December 
Sales 

Dividends . 


High'  Low  High  Low 


Listed 
Oct.  1st 
1912 

991  85 

941  891 

931  87 f 

108,74® 

B 


Sales 

28,481 

22,3871 

43,017 

18,987 

16,707 

10,121 

34,811 


1915 

_ 

High 

Low 

Sales 

57'  ’ 

53" 

1,819 

53 

53 

280 

591 

53 

6,140 

Broken  period. 

T-nsfe..  Office— National  Trust  Company.  Limited.  Toronto  and  Montreal. 
* j-*~  “a  Lon<km' 
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BALANCE  SHEET  DECEMBER  31st,  1913  (Statement  for  1914  not  available  at  time  of  going*  to  press. ) 
LIABILITIES.  ASSETS 


Capital  Stock  Authorized- 
1,100,000  Ordinary  shares  of  ! 


each. 


100,000  .6  per  cent  cumulative  preference  shares 
of  $100  each 


$110,000,000  00 
10,000,000  00 
$120,000,000  00 

Issued : 

1,041,772  Ordinary  shares  of  $100  each $104,177,200  00 

100,000  6 per  cent,  cumulative  preference 

shares  of  $100  each 10,000,000  00 

Dividend  accrued  on  preference  shares 

Accounts  payable 

Profit  and  Loss 


Capital  account,  including*  the  acquisition  of  shares  and  con- 
trolling  rights  and  interests  of  and  in  other  Companies.. 
Advances  to  subsidiary  Companies,  with  accrued  interest  to 

31st  December,  1913 

Accounts  receivable . 

Cash  in  Bank 


0,141,928  56 

7,626,921  15 
1,980  83 
665,349  71 


$114,177,200  00 
150,000  00 
1,095,982  46 
3,012,997  79 

$118,436,180  25 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  EIGHTEEN  MONTHS  ENDED  31st  DECEMBER,  1913. 
Head  office,  general  and  legal  expenses,  interest,  discount  and  ~ 

exchange $324,343  39 

Dividends  on  6%  cumulative  preference  shares — 

Nos.  1,  2 and  3,  at  l\%  each 450  000  00 

Dividends  on  Ordinary  Shares— 

Nos.  1,  2,  3,  4 and  5,  at  li \yo  each 7,735,495  50 

Balance,  transferred  to  balance  sheet 3, 012, 997  79 

$11,522,836  68 


$118,436,180  25 


Revenue  from  securities  owned  and  under  contracts  with 

subsidiary  companies 5 

Interest  on  advances  to  subsidiary  companies 


1,266,138  44 
256,698  24 


$11,522,836  68 


COMBINED  EARNINGS  AND  EXPENSES— 1914. 


Jan. 

Feb. 

March 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total  gross  earnings 

Operating  expenses 

Net  earnings  

Aggregate  gross  earnings  from  Jan.  1 
Aggregate  net  earnings  from  Jan.  1 
Increase,  aggregate  net 

<jj» 

2,017,530 

837,904 

1,179,626 

2,017,530 

1,179,626 

166,143 

$ 

1.882,417 

847,165 

1,035,252 

3,899,947 

2,214,878 

219,380 

$ 

1,982,977 

847,813 

1,135,164 

5,882,924 

3,350,042 

285,907 

$ 

1,906,887 

827,650 

1,079,237 

7,789,811 

4,429,279 

335,981 

$ 

1,987,712 

832,959 

1,154,753 

9,777,523 

5,584,032 

431,343 

$ 

2,013,832 

855,434 

1,158,398 

11,791,355 

6,742,430 

594,639 

$ 

2,072,261 

878,448 

1,193,813 

13,863,616 

7,936,243 

705,896 

$ 

1,691,872 

713,151 

978,721 

15,555,488 

8,914,964 

547.535 

Milreis 

6,096,940 

2,552,380 

3,544,560 

55,170,088 

31,674,128 

2,704,071 

Milreis 

6,241,170 

2,679,560 

3,561,610 

61,411,258 

35,235,738 

2,877,253 

Milreis 

5,929,730 

2,555,240 

3,374,490 

67,340,988 

38,610,228 

2.868.261 

Milreis 

6,010.490 

2,693,140 

3,317,350 

73,351,478 

41,927,578 

2.653.681 

COMBINED  EARNINGS  AND  EXPENSES-1915. 

Jan. 

Feb. 

Mar. 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total  gross  earnings 

Operating  expenses 

Net  earnings 

Aggregate  gross  earnings  from  Jan  1 
Aggregate  net  earnings  from  Jan.  1 

Increase,  aggregate  net 

Decrease,  aggregate  net 

Milreis 

5.996.190 
2,582,000 

3.414.190 

5.996.190 

3.414.190 

20L507 

Milreis 

5,797,500 

2,451,360 

3,346,140 

11,793,690 

6,760,330 

42^907 

Milreis 

6,294,910 

2,706,340 

3,588,570 

18,088,600 

10,348,900 

22,782 

Milreis 

6,333,460 

2,627,690 

3,705,770 

24,422,060 

14,054,670 

366,012 

. 
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The  accounts  cover  the  period  from  the  incorporation  in  July, 


1912,  to  the  31st  December,  1913.  Taneiro  Tram- 

The  consolidation  of  the  interests  of  the  Rio  Janeiro  1^^ 
way,  Light  and  Power  Company,  Limi 
way,  Light  and  Power  Company,  Limite 

trie  Company,  Limited,  which  was  unc  uecemoer  uio, 

been  successfully  carried  out,  and  at  the  31st ^ Decemoe  , 
practically  the  entire  share  capitals  of  these  three  companies 


FIRST  ANNUAL  REPORT  OF  THE  BOARD  OF  DIRECTORS. 

REVENUE  FROM  EIGHTEEN  MONTHS'  OPERATION. 

(June  1st,  1912,  to  December  31st,  1913). 

Revenue  from  Securities  owned  and  under  Contracts 

with  Subsidiary  Companies  * 256  698  24 

Interest  on  Advances  to  Subsidiary  Companies 2ot>,b98... 


been  acquired  by  this  Company.  . . ..  nf  th„  acauisitions: — 

The  following  statement  gives  the  details  of  the  acquisitions 

The  Rio  de  Janeiro  Tramway,  Light  and  Power  Comp4a^y0’00  glares 

Share  Capital  issued  4\58°’5°27  s .. 

Acquired  ’ 

Still  outstanding — , 

In  Nominative  Certificates  

In  Share  Warrants  4 479*  .. 

The  Sao  Paulo  Tramway,  Light  and  Power  Company  Ltd. 

Share  Capital  issued  \°q°’770  •« 

Acquired  

Still  outstanding — ia8 

In  Nominative  Certificates  lg2 

In  Share  Warrants  230f  “ 

Sao  Paulo  Electric  Company,  Ltd.  000  shares 

Share  Capital  issued  50  000 

Acquired ’ 

*783  of  these  have  since  been  exchanged, 
t 44  of  these  have  since  been  exchanged. 

Upon  the  acquisition  of  the  shares  as  mentioned  above,  Mgo- 
Rations  were  entered  into  and  have  since  been  completed  between 
this  Company  and  the  subsidiary  Companies,  whereby  this  com 
pany  undertakes  to  make  all  the  financial  arrangements  for  the 
subsidiary6  Companies,  and  guarantees  fixed . dividends  on  ^heir 
share  ca,Ditals  and.  in  consideration,  thereof  this  ,,  ^ ^ .-.f 

?hnnet  income  of  the  subsidiary  Companies  after  the  provision  of 
the  necessary  funds  to  meet  their  expenses  of  operation,  includ 
nl  renewal  taxes?  reserves  and  their  fixed  barges  and  the  ac- 
counts of  this  Company  are  drawn  up  in  accordance  with  such 

arrangement  accordance  with  the  above  arrangements,  found 

r p-iM  ■ssr  jkwsess 

fssue°  tltlOOMOO11 6 perS1<^,nt.y  t^e  i)ro- 

“if Te?e“/dvaT»LVWe  itf 

menThiefi‘  Der  cent  cumulative  preference  shares  confer  on  the 
fOT  The  /otars%ehc|pit^  of  this ^ Company 

S a'lboTpef  ’shares  in  deoomina- 

revenue  statement. 


$11,522,836.08 

Head  Office,  General  and  Legal  Expenses,  Interest,  39 

Discount  and  Exchange  ’ . 

Surplus  available  for  Dividends..... $11,198,493.29 

Dividends  Nos.  1,  2 and  3,  on  6 per  cent. 

Preferred  Shares  at  l1^  per  cent,  each  $ 450,000.00 
Dividends  Nos.  1,  2,  3,  4 and  5,  on  Com- 

mon  Shares  at  iy2  per  cent.  each....  7,735,495.50  g185>495  50 


Surplus  carried  to  Profit  and  Loss 


Rwif  bf  oblirvedfrom  the  accounts  that  at  the  conclusion 
of  the  year  ^913^ this  Company,  after  Payment  of  a ^regulai ' dmdend 
at  the  rate  of  6 per  cent,  per  annum  on  its  ordinary  shares,  cai  ^ 

Loss  Account  of  the  Rio  de : Janeiro  u am w y , & g Paulo 

Tramway’,  i«d*SS!S  ■£> 

*SSX£  SZESZtf S ffi&SWSStS  »< 

the  s u b s l d 1 ar y Co mpan i esL  made  in  the  development  of  the 

prop®  Sailr, 

SO  that  they  are  in  an o excellent  P««rtio“  iScreaae,  and  the  result 
of  the  public,  winch i are  bound nto8ffiVow  a material  increase 
for  the  present  years  op®  Jt  vpar  The  shareholders’  attention  Is 

hrst  few  months  in  lu.ti- 

f'Catt0hne  <Boartf  SS*.  copy  of  a report  made  by  the  Preshlen. 
to  the  Board  on  the  operation  of  [rom  which  it 

Companies  during  the  ye»  end  g^D  d £ments  have  been  most 
will  be  seen  that  the  res  T>alance  sheets  and  Profit  and  Loss 
Accounfs^f  ^subsidiary  Companies,  with  operating  statistics, 
are  also  attached  . f rom  the  operation  of  the  businesses 

of  the  "subsidiary  ^ompanie^fo^^e  yeaP  1913  gg*  lncreaSe 

of  $1,709,437  over  the “th?  Shareholders  that  Mr. 

The  Board  are  pieased  to  inform  rne  o g ^ the  representa- 
Alexander  Mackenzie,  who  for  ma  y ^razila  has  gone  to  Brazil  for 

tive  of  the  subsidi^y  Companies  n B a the  authorities  and 

"»ich  the  °om- 

"“U8  SSSinSfe  have 

erir“2,a SKl  are  of  the  most  cordial  character. 
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UP 

The  Rio  de  Janeiro  Tramway,  Light  and  Power  Company,  Ltd.;  The  Sao  Paulo  Tramway,  Light  and  Power  Company,  Ltd.,  and 
Sao  Paulo  Electric  Company,  Ltd.,  to  the  Board  of  the  Brazilian  Traction,  Light  and  Power  Company,  Ltd. 


the  ,?10  de  Janeiro  Tramway,  Light  and 
Company,  Limited,  the  Sao  Paulo  Tramway,  Light  and 
Limited,  and  the  Sao  Paulo  Electric  Company, 
n it i bav  * Plea®ur?  in  reporting  to  you  upon  the  operation 
the  year  1913  f th®  businesses  of  such  Companies  in  Brazil  during 

or-ortr^Hv,r.°?Srat^°ins  Brazil  of  these  Companies  are  best  consid- 
tLeab-r^t  t s.  e °f  convenience,  under  three  divisions,  namely, 
tne  Rio  de  Janeiro  Division,  comprising  the  operations  of  the  Rio 
Soa  p!lelir0  Tramway,  Light  and  Power  Company,  Limited;  the 
t “ Division,  comprising  the  operations  of  the  Sao  Paulo 

Ii1?ht  and  Po.wer  Company,  Limited;  and  the  Sao  Paulo 
Electric  Division  comprising  the  operations  of  the  Sao  Paulo  Elec- 
tric Company,  Limited. 

RIO  DE  JANEIRO  DIVISION. 

oo«ofb®+0peratlS!n  of  tbis  division  for  the  year  1913  has  been  quite 
f?eQA^oe0ly  and  results  show  an  increase  in  gross  income  of 
$1,090,766  for  such  year. 

^ Service. — There  has  been  very  little  extension  on  the 

the  tramway  system  during  the  past  eighteen  months,  the 
greater  part  of  the  capital  expenditure  being  in  connection  with 
the  extension  of  the  car  houses  and  the  reconstruction  of  the  track 
in  the  streets  where  the  municipality  is  installing  improved  asphalt 
or  wood  block  pavements.  Under  the  provisions  of  the  Tramway 
Concession,  the  Company  is  obliged,  whenever  called  upon  by  the 
Prefecture,  to  re-lay  its  track  with  the  heavy  type  of  girder  rail 
when  the  streets  are  re-paved  with  an  improved  type  of  pavement. 

1 he  following  statistics  show  the  extensions  and  growth  of 
the  tramway  system  and  the  track  mileage  and  rolling  stock: 

Miles  track  

Electric  passenger  cars  . . 

Trailer  passenger  cars  . . . 

Freight  cars — electric  . . . 

Freight  cars — trailers  . . 

Corcovado  passenger  cars 
Corcovado  locomotives 


1912. 

230.37 

448 

446 

72 

135 

3 

3 


1913. 
236.79 
493 
450 
68 
134 
3 
3 

24,814,760 

195,783,634 


Miles  run,  all  cars  24,189,853 

Total  passengers  carried  183,272,559 

It  has  been  found  necessary,  owing  to  the  rapid*  increase  in 
the  passenger  traffic — there  having  been  an  increase  of  12,000,000 
passengers  carried  in  1913  over  the  number  carried  in  1912 — to  in- 
crease the  car  equipment,  and  the  Company  has  now  under  order 
and  construction  100  new  cars  for  the  Rio  de  Janeiro  and  Jardim 
Botanico  lines.  This  addition  to  the  rolling  stock  will  greatly 
relieve  the  present  congestion,  and  should  materially  add  to  the 
gross  income  of  the  tramways  as  the  cars  are  put  into  service 
during  the  present  year. 

Electric  Light  and  Power  Service. — The  business  of  the  light 
and  power  service  has  grown  considerably  during  the  past  year 
the  incandescent  lamps  connected  up  having  increased  from  419,413 
at  the  end  of  1912  to  683,937  at  the  end  of  1913,  or  an  increase  of 
about  63  per  cent,  for  the  year.  The  power  load  has  also  increased 
m a very  satisfactory  way,  as  shown  by  the  following  statistics:— 

1910.  1911.  1912.  1913. 


H.P.  Motors 


t Lamps 
-Public  . 
-Private  . 

1909. 
90  204 

'617 

....  1,560 

18,071 

■Light  . . 
Power  . 

3,408 

609 

173,417 

3,522 

1,730 

36,221 

6,806 

881 


288,985 

5,597 

1,926 

51,064 

11,462 

1,207 


419,413 

6,929 

2,155 

58,288 

17,828 

1,632 


683,937 

8,660 

2,161 

63,539 

26,927 

1,865 


In  the  year  1913  the  extensions  to  the  power  house  at  Rio  das 
Lages  were  completed,  and  the  Pirahy  Tunnel,  which  was  con- 
structed for  the  purpose  of  diverting  the  waters  of  the  Rio  Pirahy 
into  the  Rio  das  Lages,  was  also  completed.  This  work  of  diver- 
sion  was  a very  important  one  for  the  Company,  as  it  consisted 
or  a tunnel  0V2  miles  in  length,  and  through  its  construction  the 
water  supply  of  the  Rio  das  Lages  power  station  has  been  greatly 
increased,  and  will  give  the  Company  an  ample  supply  of  water 
to  take  care  of  its  requirements  for  many  years  to  come. 

. The  extensions  in  the  power  station  at  Rio  das  Lages  consist 
of  two  hydro-electric  units  of  16,000  H.P.  each,  bringing  the  max- 
imum output  of  this  station  up  to  84,000  H.P.,  and  it  is  estimated 
that  with  the  additional  water  now  available  through  the  Pirahy 
Tunnel  still  further  extensions  can  be  made  when  the  demands  of 
the  business  require  it,  increasing  the  output  by  a further 
38,000  H.P. 

Telephone  Service. — The  business  of  this  department  is  show- 
ing very  satisfactory  results.  The  installation  has  been  entirely 
reconstructed  so  as  to  provide  a very  efficient  service,  and  the 
rapid  growth  of  the  business  shows  that  the  public  appreciate  the 
excellent  service  which  is  given. 

The  growth  of  the  telephone  business  in  Rio  de  Janeiro  is 
shown  by  the  following  statistics; — 

1911.  1912.  1913 

Total  number  of  telephones,  Dec.  31st 6,275  9,020  11,37°9 

Increase  during  the  year 1,416  2,745  2 359 

Number  of  business  telephones 5,140  6,981  8,376 

Number  of  residence  telephones 1,135  2,039  3 003 

Percentage  of  business  telephones 82%  77.4%  73.6% 

Percentage  of  residence  telephones 18%  22.6%  26.4% 

The  Rio  de  Janeiro  Company  also  owns  and  operates  the  Inter- 
urban  Telephone  Company  of  Brazil,  which  has  concessions  for 
the  operation  of  toll  lines  throughout  the  State  of  Rio  de  Janeiro 
and  in  certain  parts  of  the  State  of  Sao  Paulo,  and  also  concessions 
for  operating  in  the  cities  of  Nictheroy  and  Petropolis,  and  will 
establish  central  exchanges  in  other  towns  and  municipalities,  to 
which  its  toll  lines  will  connect.  This  Company  is  a new  enterprise, 
having  commenced  business  in  the  year  1910,  but  its  business  is 
growing,  as  shown  by  the  following  statistics: — 

Nictheroy.  Petropolis. 

Total  number  of  telephones,  Dec.  31st,  1913....  1,012  538 

Net  increase  for  the  year  1913 249  160 

Number  of  business  telephones 517  202 

Number  of  residence  telephones 495  336 

Percentage  of  business  telephones 51%  37.6% 

Percentage  of  residence  telephones. 49%  62.4% 

Gas  Service. — Notwithstanding  the  great  increase  in  the  number 
of  electric  lights  installed  during  the  past  year,  the  output  of  gas 
has  been  greater  than  in  the  previous  year,  due  to  a marked  in- 
crease in  the  use  of  gas  for  cooking  and  heating.  During  the 
year  1912  a very  active  propaganda  was  initiated  for  the  purpose 
of  interesting  and  instructing  the  public  in  the  use  of  gas  stoves, 
and  the  results  to  date  have  been  extremely  satisfactory. 

The  number  of  stoves  and  water-heaters  connected  at  the  end 
of  the  year  1913  was  9,506,  as  against  4,906  connected  at  the  end 
of  the  year  1912,  and  the  monthly  increase  since  the  beginning 
of  the  year  would  indicate  that  there  should  be  as  large  an  increase 
of  stoves  and  water-heater  connected  up  in  1914  as  in  the  paat 
year.  The  result  of  this  increase  in  the  consumption  of  gas  for 
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the 


total  sales  tor  gas  in  1013 
against  22,896,041  cubic 


gas  manufactured  per 


these  purposes  has  been  that 
amounted  to  25,242,332  cubic  metres,  a; 
metres  in  1912.  . , 

The  following  statistics  show  the 

annum.  30,438,749  cubic  metres 

iqio  30,483,100  » 

31,708,360 

}q{i  30,935,400  “ 

22  757  800  “ 

This  increase  in  gas  consumption  shows  Pthr«nDeDartmenf 
active  competition  from  electric  light,  the  Gas  Department  can 
least  maintain  and  probably  increase  its  output.  Janeiro  Divi- 
Earnings.— The  total  gross  income  of  the  Rio  de 
sion  for  the  last  five  years  is  given  in  the  following  statements. 

$3,641,779.29 

Tramway  i 130  448  37 

Light  and  Power  209’,68l’.03 

Telephone 2,545,650.58 

Gas _!_ 


1910. 

$6,439,465.61 

1,836,288.79 

256,800.53 

2,427,624.92 


1911. 

$7,133,686.43 

2,880,885.44 

362,467.06 

2,575,278.18 


1912. 

$7,845,608.30 

3,691,954.51 

538,048.84 

2,535,546.96 


$7,527,559.27 

1913. 

{8,337.843.39 

4,520,506.51 

734,276.67 

2,709,297.67 


$10,960,179.85  $12,952,317.11  $14,611,158.61  $16,301,924.24 

SAO  PAULO  DIVISION. 

rrv»p  results  from  operation,  of  this  division  for  the  year 
haveThsLTnUaSgra0tifyinPge  increase  in 

although  the  growth  is  not  as  great  as  that  of  tne  pi  . 

but  notwithstlnding,  the  gross  earnings  show  an  increase  of  about 
$842,000  for  such  year. 

Tramway  Service — As 


the  suburban  traffic  has  greatly  in- 


to  provide  for  the  demands  of  the  traffic.  1 here : nave  oeen 
tramway  .lines  have^ been  ^extended  by  1^4tpns1ons  and  growth 


The  following  statistics  show  the  extensions  and 


of 


stock:— 


Miles  track  

Electric  passenger  cars  

Trailer  passenger  cars  

Freight  cars— Electric 

Freight  cars— Trailers 

Miles  run,  all  cars  • 

TOt^leP«rrS«CS' 'Power'  s.iviceLThere  has  « a continual 


1912. 

1913. 

126 

141. 

213 

317 

74 

69 

47 

51 

15 

33 

8,184,482 

9,344,880 

48,113,109 

56,776,702 

i qi a tf>  1711395  in  1913  or  an  increase  of  about  41  per  cent.  foi 
Ihe  year  The  growth  in  the  light  and  power  load  for  the  past 
five  years  is  shown  by  the  following  statistics. 

1909. 

Incandescent  lamps 

Arc  lamps  I’SSS 

H.P.  motors  Li’ 797 

Consumers — Light 49a 

of  this  division 


1910. 
74,302 
1,688 
16,172 
5,343 
535 


1911. 

96,011 

1,847 

21,886 

6,196 

737 


1912. 

124,004 

1,986 

27,841 

8,245 

1,045 


1913. 

175,395 

2,453 

33,104 

12,148 

1,271 


Company  and  the  Sao  Paulo  Electric  Company. 

Earnings The  gross  income  +V,,K  dwismi 

years  is  shown  in  the  following 


for  the  past  five 


statement:- 


Tramways 
Light  and 


Power. 


1910. 

$1,999,778.25 

949,514.65 

$2,949,292.90 


1911. 

$2,408,716.40 

1,186,561.51 

$3,595,277.91 


1912. 

$3,106,004.73 

1,509,867.11 

$4,615,871.84 


1909. 

$1,677,907.41 

761,578.36 

$2,439,485.77 

1913. 

$3,599,417.61 

1,858,380.08 

$5,457,797.69 


DIVISION. 


SAO  PAULO  ELECTRIC 

Thf  qao  Paulo  Electric  Company,  Limited,  was  organized ifoi 
the  purpose  of  owning  and  operating  hydro-electric  plants, ^rfec 

li3'bThedgrPo0sITncomdeSofthfs  .division  for  the  past  two  years  is  as 
follows: — 

1010  1913. 

$1,590,236  $1,731,219 

This  Company  owns  concessions  for  hydro-electric  develop- 

TaS 

30,000  H.P.  capa 

which  Ts  planned  for  an 


“STo'n  River  aiaTf  Wffi  >§  ‘“St 

S‘*aS^S°llSS.  bSVe  ?l,|nf1“tnowaSin°  regular  operation,  the 

““4l!?JsJo‘EtA’RlietiC'&mpany  haa  eontractea  to  supply  the 

& HS5SSSSS 

,or i" SSXS 

fo / development  and  the  net  revenues  should  show  satisfactory 
increases  for  the  coming  year. 
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THE  RIO  DE  JANEIRO  TRAMWAY,  LIGHT  AND  POWER  COMPANY  LIMITED.  ^ 

Lash.  K C„  Vice-President.  Toronto ; 

Dr.  Alfredo  Maia,  Rio  de  Janeiro  ; Sir  Wm.  C Van  Horne  K C U fi  MnnV™ai°  ff’  ’ I LA'  Huntress,  Vice-President,  Rio  de  Janeiro  ; 

Vice-President  P“S ! Th'  i 

December  31st,  1914.  company  s affairs  in  Brazil-F.  A.  Huntress.  Secretary-J.  M.  Smith,  9 Toronto  St.,  Toronto 

Capital  Stock— Authorized,  $50,000,000  SubsrriHoH  t^nmnnn  r,  

Bonds— First  mort.,  Authorized,  $25,000,000;  Issued  $25  000  ooo°0,°no™«vv?f  ai<Lup’  ^*J?;22P’000  Shares,  $100  each. 

-Due  January  1st,  1935.  ^ntere^  lst  Janu^^y^aRd  Ju^y  ^^^•  Denommations,  $1,000,  $500,  $100  Gold,  5 per  cent. 

incomesf  rights,  powe^aMfr^ ^hethCTM^^  and  p®rs°nal  Property,  tolls, 

Five  per  cent.  50-year  Bonds-Authorized,  £5,266,000  5,n^lis£  Series.  £100  each.  y 

Outstanding-  December  31st,  1914,  30,160  Bonds  of  £100each  Series.  Frs.SOOeaeh. 

Dated  April  1st,  1908  ; 50  years,  due  S®  | “ ®°°  6aCl1 ! ! ' :y ' • • Frs.  56,610,000 } $25,627,866.67 
Conditions  of  MoPtS-ThpTllKi^•  per  annum,  payable  1st  of  April  and  October. 

Bonds,  the  whole  of  its  undertakings  property  and  asseteTresema^ri0!  T g6d  ln  tav0ln'  of  the  Trustees  for  securing  the 
as  regards  the  concessions  and  immovable  Dronerfv  of  d future,’  such  mortgage  or  charge  being  expressed 

and  Securities  of  other  Companies  now  or  hereafter ^ownedCh^Ff  fo’iSf686^  and  future,  and  all  Shares,  Stocks,  Bonds, 
other  property  and  assets  of  the  Company  to  he  atotSni  ^ bKe  a dxed  and  specific  charge  and  as  regards  all 
Mortgage  Thirty  Year  5 per  cent.  Gold  Bonds  of  the  Cn™«™  % ih  charges  being  subject  to  the  $25,000,000  of  First 

and  the  security  thereby  created  the  ComnanV  also  rp ini  d m®  Peeds  °f  Mortgage  and  Trust  securing  the  same, 
or  securities  in  the  place  of  any  of  the  said^irst  Morten e-p  r?JhR„  ^bt  to  ereate  new  or  substituted  mortgages,  charges, 

the  total  principal  amount  secured  by  all  securities  having  nrim-itv^n  thl?RCh  AhalJ  in  paid  off  5>1-  redeemed,  Provided  that 
standing  is  not  to  exceed  $25,000,000  in  all.  S naving  Priority  to  the  Bonds  of  the  present  issue  at  any  one  time  out- 

at  anytime  to^pmchase'Bonds6^ onAhe^ar^^^ Contra  ct°r  fthe  par.pose  "f  fche  sinking  fund  the  right 
accrued  interest,  or  to  draw  the  same  bv  lot  at  nar  contract  at  any  price  not  exceeding  100  per  cent,  plus 

the  Bonds  at  the  price  of  105  per  cent  plus  accrued  *be  ^bole  01j  arGr  part  (to  be  selected  by  drawings)  of 

~ ~ 1 e '•  Pins  accrued  interest  on  giving  three  calendar  months’  notice  to  the  Bondholders. 

(Statement  for  1914  not  available  at  time  of  going  to  press  ) _ 

T t i tttt  BALANCE  SHEET  DECEMBER  31st,  1913. 

Capital  Stock-  LIABILITIES. 

Unissued®^ $50,000,000  00 

First  mortgage  bonds  5%'  (ist ' January,'  1935)'.'. '. '. ~ $25  000000  on 

Current  Accountsear  mortgage  bonds  <lst  APril,  1958)  (£5,266,000)  25’, 627, 866  67 

LoaS®  a^^^0T^®d^utojrat  to  3lrt  December,^  i.9i.3,  from  Brazilian  1,160,493  13 
liaction,  Light  and  Power  Company,  Limited  qiu  nso  m 

Accrued  interest  on  Bonds...  . ojt’oo  Ha 

Customers’  and  employees’  deposits 

Sinking  fund  reserve  (1st  mortgage  bonds) ... '. 1 093  090  30 

Insurance  Fund  for  injuries  and  damages mood  ^ 

General  reserve  fund owav’SE?  92 

Profit  and  Loss:—  3,750,831  16 

Balance  31st  December,  1912 $3  750  540  60 

Less  transferred  to—  ^0,100,0^  ou 

Insurance  Fund  for  Injuries  and  damages  $200,000  00 
General  Reserve  Fund 500,000  00 


700,000  00 


3,056,542  60 
$110,208,851  38 


ASSETS 

Franchises;  concessions,  contracts  and  properties,  including 
securities  of  other  Companies,  hydraulic  installation, 
transmission  lines,  electrie  light  and  power  canalizations  in 

one  city  or  Rio  de  Janeiro  $92  307  414  73 

sinking  fund  investments  (1st  mortgage  bonds) 1,093  090  30 

stores  1 737  570  99 

Accounts  receivable  ........ 7.7.7.77. . . . . . 77.  . 7.  7 . 77  7 7 1 850  096  70 

Advances  to  subsidiary  companies,  etc 7 7. 13  081  481  fifi 

Cash  in  hand  and  at  bank 139*197  47 


Auditor.  McAuliffe,  Davis,  Hope  & Oo„  Toronto,  Rio  do  Janeiro  and  London.  Tru.te.e-.V.tion.l  it  jt  Company,  Limited,  Toronto. 


$110,208,851  38 
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the  KIO  DE  JANEIRO  TRAMWAY,  EIGHT  AND  POWER  COMPANY,  LTD.-Continne^ 


PROFIT  AND  LOSS 


ACCOUNT  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1913. 


$2  529  722  51 

Interest  on  first  and  50-year  mortgage  bonds «>  ’'250;000  00 

Sinking  Fund  (1st  mortgage  bonds) . . 2,250,000  00 

Dividends  Nos.  14,  15,  16  and  17-14%  each  •;  lam  'Lres . 200,000  00 

Transfer  to  Insurance  Fund  for  injuries  and  damages 500,000  00 

Transfer  to  General  Reserve  Fund 3,056,542  60 

Balance  31st  December,  1913 

$8,786,265  11 


Balance  31st  December,  1M2  • • ■ ■ • • ; • • • • • • ' wjtp  ' 'contract  with 
N,t£E  iScS  ifihKSa  rower  Company.  Limited.. . . 


and  Lowest  Prices  of  Stock  and  Bonds. 


$3,756,542  60 
5,029,722  51 

$8,786,265  11 


TORONTO 


1910 


High  Low; 
January...  95  88 

February  . 96  934- 

March  — 97|  93g 

April 95|  9‘22 

May 95  92 

June 95  92 

J uly 924  874 

August..  . . 94  86| 

September  104J  934 

October ...  105  100f 

November  104  101 

December.  1034  100 , 
Sales  124,0294 
Divid’s.  .i  4ij 


STOCK 


High  Low 
1094  101| 
1104  1044 
107f  105 
108|  1064 
1114  1054 
U4|  1114 
1164  110! 
114f  1114 
114!  1104 
1174  1124 
1 117  111 

115  1114 

170,197 
5 


High 

1154 

114g 

1164 

1254 

139 

1564 

1544 

1504 

160 

157 


Low 

112  I 

112 

115 

1164 

125 

133S 

143! 

146 

1474 

157 


140  140 

206,380 


High 
91f 
94 
93 
954 
974 
i 95J 

93 
92| 

! 934 

94  f 
934 
95f 

$1,730 


89 


Low  High  Low 
954  924 

954  944 

96  95 

964  96 

97 

98 


914 

91! 

92| 

95 


954 

974 


994  98 
1004  984 
1004  100 
101!  1004 
1024  1014 
100  98| 

1004  100 
100  99/ 

1004  994 
1014  1004 
„„  102  1004 

,500  $981,900  $545,200 


91 

924 

924 


964  944 

97  95! 


High  Low1  High  Low  High  Low 
984  97  ! 1004  994  | 964 

— 101|  10o  | 984  974 

1024  1014  100  984 

103|  1024  99  98| 

1034  1024  97|  97! 

105  1034  j 974  97f 

103  1024 

1014  100 
100  99f 

97  97 

98  98 

98  98 

$393,000 


High  Low  Sales  High  Low  Sales 

97  96  $50,000  !, 

97  96  20,500  | 

964  94|  21,500  


97“  95 

954  954 


'944/  ’944/3,000 


$177,500  $95,000 


Listed  Montreal  Stock  Exchange. 


stock • 5 — 

First  Mortgage  Bonds.  . 
50-year  Mortgage  Bonds 


1908 

High  Low 


84f 

33 

93| 

754 

81 1 

764 

LONDON. 


1909 

High  Low 
1074  814 

984  894 

90  81 4 

1910 

1911 

1912 

1913 

1914 

High  Low 
1084  884 

1014  93| 

954  85 

High  Low 
118  104 

104  984 

98!  924 

High  Low 
165  115 

1074  100 

1024  95 

High  Low 
Converted 
1034  96 

984  88 

High  Low 
Converted 

103  934 

96  864 
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THE  SAO  PAULO  TRAMWAY,  LIGHT  AND  POWER  COMPANY,  LIMITED— Cont. 

Directors— Alexander  Mackenzie,  President,  Toronto  ; Sir  William  Mackenzie.  Chairman,  Toronto  ; Frederic  Nicholls,  Vice-President  Toronto  • 

Z.  A.  Lash,  K.C^  Vice-President,  Toronto;  E R.  Wood,  Toronto ; Miller  Lash,  Toronto ; Col.  Sir  Henry  M.  Pellatt,  C.V.O.,  Toronto ; 

J.  H.  Plummer,  Toronto;  R.  M.  Horne-Payne,  London,  Eng. ; Dr.  Alfredo  Maia,  Sao  Paulo. 

General  Manager— W.  N.  Walmsley.  Secretary— J.  M.  Smith. 

December  31st,  1914.  Capital  Stock-Authorized,  $10,000,000.  Issued,  $10,000,000.  Shapes  $100  each. 

First  Mortgage  Bonds-Authorized,  $6,000,000.  Issued,  $6,000,000.  Five  pep  cent.  30-year  gold,  $500  each 

_ 1900'  ITie  June,  1929.  Interest  payable  1st  June  and  December.  Principal  and  interest  payable 

at  Na/tionail  Trust  Company,  Toronto,  or  Canadian  Bank  of  Commerce,  London,  Eng1. 

— ^^ortgage  covers  ad  rights,  concessions,  contracts,  privileges,  and  powers  of  any  kind  which  the  Company  is  entitled 
to  m the  municipalities  of  Parnahyba,  Sao  Paulo  and  Santo  Amaro  and  other  places  for  the  development  of  water  powers, 
production,  transmission,  distribution  and  sale  of  electricity,  the  construction  and  operation  of  tramways, railways,  etc.; 
(2)  all  properties  of  any  kind  which  the  Company  has  or  is  entitled  to. 

— No  Sinking  Fund. 

ive  pep  cent.  Peppetua] [Consolidated  Debenture  Stock— Limited  to  the  amount  of  the  share  capital  paid  up,  out  of  which  must  be 
retained  an  amount  sufficient  to  provide  for  the  First  Mortgage  Bonds.  Outstanding  £821,917. 

^ultiples  thereof.  Secured  by  a Trust  Deed  in  favor  of  the  British  Empire  Trust  Company,  Limited,  of 
tk®  National  Trust  Company  .Limited,  of  Toronto,  as  Trustees,  whereby  the  whole  of  the  Company’s  property,  assets  and 
*6  000  OO^^ifer  Purged  by  way  of  first  floating  charge  in  favor  of  the  Trustees,  subject  only  to  the  existing  issue  of 

-Wim,  f 0 I Bonds  (redeemable  1st  June,  1929),  and  the  mortgages  and  charges  for  securing  the  same. 

,<lo  cl  Bonds  have  been  redeemed  the  Stock  will  form  one  consolidated  first  charge  on  the  whole  of  the 
property,  assets  and  undertakings  of  the  Company. 

v! , P,c  ProviJ®s  that  the  Company  may,  on  giving  six  months’ notice,  redeem  the  whole  or  part  of  the  Stock  now  issued, 
H r. hi! ™'Vi- 1! ,C  her®after  issued,  at  lfo,  or  at  such  higher  price,  being  the  average  middle  price  of  the  Stock  on  the  London  Stock 
Exchange  on  the  six  London  Stock  Exchange  Settlement  Days  immediately  preceding  the  notice  to  redeem. 


LIABILITIES. 


GENERAL  BALANCE  SHEET,  31st  DECEMBER,  1913. 


Capital  stock  authorized  and  issued s 

First  mortgage  5 per  cent,  bonds 

Perpetual  consolidated  debenture  stock  (£821,917) 

Current  accounts 

Loans  and  accrued  interest  to  31st ' December, ' 1913,' ' from 

Brazilian  Traction,  Light  and  Power  Co.,  Limited 

Provision  for  renewals $1,360,000  00 

Less : Expended  to  date 836,448  49 

Insurance  Fund  for  injuries  and  damages 

General  Reserve  Fund 

Profit  and  Loss— Balance  31st  December,  iffi2 $2,132,757  25 

Less : Transferred  to  General  Reserve  Fund 500,000  00 


10,000,000  00 
6,000,000  00 
3,999,996  05 
1,148,4S8  13 

1,768,179  66 


523,551  51 
120,969  93 
3,518,903  13 


1,632,767  25 


$28,712,845  66 


ASSETS. 


Franchises,  concessions  and  properties,  including  hydraulic 
installation,  transmission  lines,  electric  light  and  power 

canalizations  in  the  city  of  Sao  Paulo $26,640,934  11 

Stores  in  hand 1,687,193  57 

Accounts  receivable 362,460  12 

Cash  in  hand 22,257  86 


$28,712,845  66 


Bond  interest  

Debenture  stock  interest . 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1913. 


$300,000  00 
199,999  80 


$499,999  80 
1,000,000  00 
500,000  00 


Dividends  Nos.  44-47,  2 i%  each 

Transfer  to  General  Reserve  Fund " ’ „„„  vv/ 

Balance  31st  December,  1913  1 632’ 757  25 

$3,632,757  05 


Balance  31st  December,  1912 $2,132,757  25 

Net  revenue  received  in  accordance  with  contract  with 

Brazilian  Traction,  Light  and  Power  Company,  Ltd 1,499,999  80 


$3,632,757  05 
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THE  SAO  PAULO  TRAMWAY,  LIGHT  AND  POWER  COMPANY,  LIMITED-Cont, 

Highest  and  Lowest  Prices  of  Stook  and  Bonds. 


TORONTO. 


STOOK. 


Bonds  5%. 


1909 

High  Low 
January  ■■  159}  1511 
February..  161  154} 

March  — 156}  149} 

April 155  151} 

May  1551  1521 

June 1541  1421 

July  148  143 

August...  1471  1421 
September  147  143 

October — 1461  1431 
November.  1521  144  s 
December . 150}  147ff 
Sales ....  63,752 

Dlvldds  10 

Net  income  12.5 


1910 

High  Low 
1491  144 
150|  1441 
150  1461 

1461  1431 
146  143| 

146  141 

1411  135 
145  1371 

153  145 

150  148| 

153  149| 

[ 1511  147 
36,907 
10 
16.0 


1911 


1912 


1909 


1910 


1911 


1912 


1913 


| High 

Low  F 

156 

148} 

160 

156} 

| 163} 

155} 

I 165} 

161} 

175} 

163 

1834 

176 

180 

175 

178 

173} 

174} 

167  1 

181} 

169} 

184} 

180 

190 

180}  : 

60,090 

10 

1 17.7 

Low  High  Low  High  Low  High  Low  High  Low  High  Low 


195 

1951 

210 

251 

2501 

260 

2591 

262° 

270 


73 


1861 

190 

192* 

195 

209 

233'i 

2351 

253 


981  981  991 

991  991  1001 

991  991  101 

98|  101 

1001 
96' 

96 
971 
99 


100 

98| 

96 

96 

991 


2551  1001 

270  1001  1001 

'991  991 


991  100  981  

99  1001  99/  | 1001  1001/ 

X01  . 103  1001/ 

ioi  166  ioo  

100  100  100  1041  1041 

100  1011  100  102  1001 

1661  1001  101  101  103  103 

: ...  ioi  ioi  

ioo/  99|  101  100  

991  991  102  1011  I ... 

ioo"  100  1024  1021  100  100 

101  100}  | 961  961 


100} 


97 

97 

101 


96 

91 


97 

961 

100} 


96 

91 


1914 


1915 


High  Low|High  Low  Sales 


169  $141,500  $66,500  $70,000  $53,500  $10,500 


Listed  Montreal  Stock  Exchange. 


LONDON. 


5%  First  Mortgage  Debenture. .... 
5/  Perpetual  Consol.  Deb.  Stock 

1911 

1912 

1913 

High  Low 
Converted 
105}  97 

111  98 

1914 

High  Low 
Converted 
103  96 

103  96 

High  Low 
194}  154 

107  100 

104}  102} 

High  Low 
285}  190 

108}  102 
111  101} 

-McAuliffe,  Davis,  Hope  & Co.,  C.  A.,  Toronto,  Rio  de  Janeiro  and  Lon  on. 
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SAO  PAULO  ELECTRIC  COMPANY,  LIMITED. 


December*  31st  1914..  (Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

Capital  Authorized  $10,000,000  Subscribed  $5,000,000  Paid  up  $5,000,000  Shares  $100  each. 

Bonds-Authorized  £2,000,000.  Issued  £2,000,000.  Five  per  cent.  50-year.  First  Mortgage.  £20.  £100,  £500  each. 


-Dated  January  1st,  1912.  Due  January  1st,  1962.  Interest  payable  1st  January  and  July  in  London,  New  York,  Toronto,  Brussels  and 
Basle.  First  coupon  payable  1st  July,  1913. 

_ by„a  XlX  Peed  in-Xav,or  o£  the  National  Trust  Company,  Limited,  of  Toronto,  Canada,  dated  4th  A u trust  1911  under  wliieli  the 
a nXtWcA0118^ UC(^  a aPKC1rv?  <%arge  on  undertaking’s  and  immovable  property  of  the  Company,  and  on  all  Bonds  Debentures  Shares 

. srassatfer1  herea,ter  acq"ired  by  “ with  the  Bonds  ot  “s  • issEi2&t3s£,sjs; 

Fund— The  Bonds  will  be  redeemable  at  par  on  the  1st  January,  1962,  by  means  of  a Sinking  Fund  commencing  in  1929  tn  he 
imPi,d  drawings  at  par,  or  by  purchase  of  the  Bonds  at  or  below  that  price,  plus  accrued  interest,  or  the  Bonds^av  bf  redeemed  at 

ccmpany^^'otter  companies!  “X  n°tlCe  0r  at  Par  °n  the  C°mpany  iato  voluntary  liquidation  o AmalgaSng  w?tlf  miother 

£irazdian  Traction,  Light  and  Power ’Company,  Limited,  has  undertaken  with  the  Trustees  to  deposit  half-vearlv  -with  the 
9?mmerc®  in  London  for  the  service  of  the  Bonds  and  until  the  redemption  thereof  in  full  out  of  the  gross  earning  of  th p 
^l0  ^lec£l£  Company  s property,  a sum  sufficient  to  meet  interest  and  Sinking-  Fund,  and  in  case  the  earnings  ofth<^ 

Company  should  be  insufficient  for  such  purpose,  to  set  aside  the  sum  required  from  its  own  revenues  earnings  ot  the  bao  Paulo  Electric 

— On  October  8th,  1912,  £1,880,000  Bonds  were  ottered  to  the  public  at  95. 


BALANCE  SHEET,  DECEMBER  31st,  1913. 


„ . , LIABILITIES. 

Capital  Stock : 

Authorized $10,000,000  00 

Unissued 5,000,000  00 


^ $5,000,000  00 

* 5°-year  flrst  mortgage  bonds  (1st  January,  1962) 

(£2,000,000) 9,733,333  33 

Current  accounts 657  606  39 

Loans  and  accrued  interest  to  31st  December,  1913,  from 

Brazilian  Traction,  Light  and  Power  Company,  Limited.. . 2,144,658  96 

Balance,  Profit  and  Loss,  December  31st,  1913  56,112  25 

$17,591,710  93 


. . ASSETS. 

I rancbises,  concessions,  contracts  and  properties,  including 
securities  of  other  Companies,  hydraulic  installation,  trans- 
mission lines,  and  preliminary  and  other  expenditures 
during  construction $16,939,641  19 

olOrGS 901  970 

Accounts  receivable qiQ  199  10 

cash  in  hand . X ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;;; ; ; ; ; 21,577  00 


$17,591,710  93 


PROFIT  AND  LOSS  ACCOUNT. 


Interest  on  bonds 0979  19;;  nn 

Balance,  31st  December,  1913 . ......... .1 .[[[]]]][  56,112  25 


$328,237  25 


Balance,  31st  December,  1912 $56  112  25 

Net  revenue  received  in  accordance  with  contract  with 

Brazilian  Traction,  Light  and  Power  Company,  Limited... . 272,125  00 

$328,237  25 


HISTORY 
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uptxtqtt  roi  IIMBIA  ELECTRIC  RAILWAY  COMPANY,  LIMITED. 

m.  0hr : =s rs=  rrA =~. , - 

R.  H.  Sperling  ( Ass’t.  to  Chairman).  Secretary-M.  Urvvin,  A.C.A. 

Advisers  to  Directors— F.  S.  Barnard,  J.  Buntzen. 


ieotors— F.  ».  Barnarn,  «i. -Duuui-cix.  id  t>  Glover  General  Executive 


£1,440,000 

1,440,000 


1,440,000 

680,000 


Issued 

£1,440,000 

1,440,000 


Dividends  Payable 
15th  January  and  July. 
31st  January  and  July. 


irwn"A.C.A.,  Comptroller;  V.  Armstrong.’ Secretary, ’Vancouver  ; 

A.  1.  Gowar  SHARE  CAPITAL,  April  30th,  ^^tiyovixed 

Five  pep  c e ^ 1 -N  „ „ ‘cumu lat i v e YYe ter  r fdOrd inar y Stock 

Fi'^|>p^^rred*(^dinarylS^ock^Rtitksthe  holders  t°  an  on-cumulative 

T»WKrateyof 

oY^div^den^t^the1  Deferred’oMhiary^Sto^kholders  at  the  rate  of  7 
per  cent,  per  annum. 

Deferred  Ordinary  Stock  

Shares  of  £1  each 


1,440,000  April  and  December. 


£5,000,000  £4j820^00g 

derpNTURES  and  debenture  stock. 

r-Afi  aooh  £216  400  Interest  loth  April  and  October. 

5 410  First  Mortgage,  Debentures  4i  per  cent., nY^focfeaeh  101,300  Interest  15th  January  and  July. 

SW  or  P»t  „<  the  Debenture  Steek  a.  105  e»  six  — 

=CTS?.l#  jsSSi^g^^  i““7  c°”P“y' 

assets  of  the  Company.  . ^ a ru,®  of  the  Parliament  of  British 
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BALANCE  SHEET,  JUNE  30th,  1914. 


£ s.  d. 

Capital  Authorized— 

£1,440,000  5 per  cent.  Cumulative 

Perpetual  Preference  Stock 1,440,000  0 0 

£1,440,000  Preferred  Ordinary  Stock  1,440,000  0 0 
£1,440,000  Deferred  Ordinary  Stock  1,440,000  0 0 
680,000  shares  of  £1  each 680,000  0 0 


s.  d.  £ s.  d. 


£5,000,000  0 0 

Issued—  ri  ~~  i -*<  «r 

£1,440,000  5 per  cent.  Cumulative 

Perpetual  Preference  Stock  1,440,000  0 0 

£1,440,000  Preferred  Ordinary  Stock  1,440,000  0 
£1,440,000  Deferred  Ordinary  Stock  1,440,000  0 0 


First  mortgage  4£  per  cent,  deben- 
tures, as  per  last  account 221,200  0 0 

Less  drawn  for  redemption 2,400  0 0 


4,320,000  0 0 


4i%  (Vancouver  Power)  debentures 220,000  0 0 

Less  held  as  collateral 
security  for  4J%  Per- 

Eetual  Consolidated 

debenture  Stock £105,700  0 0 

Purchased  for  Sinking 

Fund 13,000  0 0 

118,700  0 0 


218,800  0 0 


101,300  0 0 


4J  per  cent.  Perpetual  Consolidated  Debenture 

Stock 2,788,170  0 0 

7,428,270  0 0 

Creditors  and  Credit  Balances 289,223  6 3 

Reserves— 

Reserve  Fund 543,002  8 0 

Capital  Amortization  Fund 27,338  3 10 

Renewals  Maintenance  Fund 525,382  2 11 

Revenue  Account- 


Balance  as  per  account 280,484  7 7 

Less  : 

Dividend  on  5 per  cent,  cumulative 
perpetual  preference  stock  for  6 

months  to  December  31st,  1913 36,000  0 0 

Dividend  on  preferred  ordinary  stock 
for  6 months  to  December  31st,  1913  43,200  0 0 
Interim  dividend  on  deferred  ordin- 
ary stock  for  6 months  to  December 

31st,  1913  57,600  0 0 

136,800  0 0 


1,095,722  14  9 


Note— The  Company  has  guaranteed  unconditionally, 
both  as  to  principal  and  interest,  an  issue  of  £1,500,000 
4J%  Perpetual  Guaranteed  Debenture  Stock  of 
the  Vancouver  Power  Company,  Limited. 


143,684  7 7 


£8,956,900  8 7 


£ s.  d.  £ 8.  d.  £ s.  d. 

Property,  Plant,  etc.— 

Purchase  of  undertaking,  including 
land,  buildings,  plant,  roiling  stock, 

leases,  goodwill,  etc 462,000  0 0 

Less  Sales  of  Land 17,978  3 1 

444,021  16  11 

Further  expenditure  on  Capital  Account — 

As  at  June  30th,  1913  4,055,764  19  3 

Add  expenditure,  as  per  statement  530,103  15  2 

4,585,868  14  5 

Less  plant  sales  and  credits  2,881  8 11 

4,582,987  5 6 

0 , 5,027,009  2 5 

Supplies  Account 203,429  15  1 

Debtors  and  debit  balances  236,232  4 10 

Loans  and  investments— 

Marketable  securities  (at  cost) 100,000  0 0 

Shares  in  and  advances  to  subsidiaries— 

Vancouver  Power  Company, 

Limited £1,899,440  7 11 

Gas  Investment  Company,  Ltd.  967,141  2 2 

Sundry  Investments 32,025  9 8 

2,898,606  19  9 

, 2,998,606  19  9 

Short  loans  and  cash  in  hand,  etc 491,622  6 6 


£8,956,900  8 7 


Annual  meeting  in  November  or  December. 

Transfer  Office— 34  Nicholas  Lane,  Lombard  St.,  London,  E.C. 


Securities  listed  on  London,  Montreal  and  Toronto  Stock  Exchanges, 
Auditors— Norton,  Slade  & Co.,  C.  A.,  London. 

— Helliwell.Moore  and  Maciachlan,  Vancouver,  B.C. 
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REVENUE  ACCOUNT  FROM  JULY  1st, -1913,  TO  JUNE  30th,  1914. 


Renewals  maintenance • y • y • • • .£149,921  10  8 

Directors’  fees  and  percentage  in  accordance  with  Ai tides  oi  . 3 2 

Association  ,■  * ** 

Office  rent  and  salaries,  printing  and  stationery,  advertising 
general,  legal,  travelling,  audit  and  agency  expenses. . . . 

Trustees’  fees 

Capital  Amortization  Fund 

Balance 


5,994  3 

7,366  15  8 
880  15  10 
2,455  6 4 
393,956  7 8 


£560,574  19  4 


Interest  on  4*  per  cent,  first  mortgage  debentures . ....  • • ■ £9,931  10  3 

Interest  on  4i  per  cent.  (Vancouver  Power)  debentures. .......  L5bZ  , 7. 

Interest  on  I1,  per  cent.  Perpetual  Consolidated  Debenture  Stock . . 118,497  4 

Balance— carried  to  Balance  Sheet zi5U’*6  

£413,475  7 0 


Total  income  

Registration  fees,  etc. 


£560,150  4 6 
424  14  10 


£560,574  19  4 


Balance q Air  19  4 

Balance  brought  forward  from  last  year mono  0 0 

T».,nofov  frran  1U,UUU 


.£393,956  7 8 


Transfer  from  reserve  fund 


£413,475  7 0 


STATEMENT  OF  EXPENDITURE  ON  APPROPRIATIONS  ON  CAPITAL  ACCOUNT. 


July  1st,  1913,  to  June  30th,  1914. 


Permanent  and  double  tracking  and  sundry  improvements  — 

Track  extensions * 

Lighting  extensions 

Power  extensions 

Steam  plant 

Lands  and  buildings 

Electrical  machinery 

Carried  forward 


$718,543 

267,002 

206,988 

79,427 

50,477 

44,788 

512,900 

477,995 


$2,358,122  62 


Extending  the  Cfom^any;s  Light  and  Power  System 135,597  89 

Rolfingst  ock^meters,  transformers  and  initial  installations ....  J.784  48 

Transmission  lines  and  raiiway  feeders 25,856  59 


$2,571,003  24 


At  Exchange  $4.85  = £530,103  15s.  2d. 

Additional  Capital  Expenditure  of  Subsidary  Companies,  £317,386  9s.  9d. 
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SEVENTEENTH  ANNUAL  REPORT  OF  THE  DIRECTORS,  DECEMBER  8th,  1914. 


The  Directors  submit  the  Seventeenth  Annual  Report  and  Balance 
Sheet  in  respect  of  the  year  to  June  30th,  1914. 

The  Directors  regret  that  the  report  laid  before  the  Stockholders  is  not 
ot  so  satisfactory  a character  as  those  which  they  have  been  accustomed  to 
receive  in  the  past,  and  that,  in  order  to  maintain  the  usual  dividends,  it 
will  be  necessary  to  supplement  the  profits  by  a transfer  of  £10.000  from  the 
Reserve.  1 he  Directors  recommend  this  course  with  some  hesitation,  in 
view  of  the  extremely  unfavourable  outlook  for  the  current  year  caused  by 
the  war,  but  they  desire  to  avoid  throwing  any  additional  hardship  upon 
the  stockholders  at  this  time,  and  for  that  reason  propose  to  draw  upon  the 
Reserve.  At  the  last  Annual  General  Meeting  it  was  pointed  out  that  the 
earningsfor  the  year,  now  under  review,  were  being  adversely  affected  by 
the  conditions  then  prevailing.  The  depression  in  trade  in  Canada,  to 
which  reference  was  then  made,  unfortunately  became  accentuated  as  the 
year  advanced,  and  rigid  economy  has  been  necessary  to  achieve  the  results 
shown  by  the  accounts.  Further  economies  are  still  being  affected  when- 
ever it  is  possible  to  put  them  into  force. 

The  following  charges  have  been  made  against  the  Revenue  Account  for 
the  year : — 

Provision  for  Renewals  Maintenance £149  921  10  8 

Amount  added  to  Capital  Amortization 2455  6 4 


£152,376  17  0 


The  net  profit  for  the  year,  after  making  the 

above  deductions,  amounts  to £393,956  7 8 

Add  balance  brought  forward  from  last  year  9,518  19  4 

Amount  transferred  from  Reserve  Fund  10,000  0 0 

Deduct— 

Interest  on  debentures  and  debenture  stock  to 

June  30th,  1914 £132,990  19  5 

Dividends  already  paid— 

On  5 per  cent.  Cumulative  Perpetual 
Preference  Stock  for  the  year  to  June 

30th  1914..  72,000  0 0 

On  Preferred  Ordinary  Stock  for  the  year 

to  30th  June,  1914 86,400  0 0 

On  Deferred  Ordinary  Stock  for  the  six 

months  to  December  31st,  1913 57,600  0 0 


413,475  7 0 


348,990  19  5 


Leaving  available  for  further  distribution £64,484  7 7 

From  this  the  Directors  have  recommended 
the  payment  of  a dividend  on  the  Deferred 
Ordinary  Stock  at  the  rate  of  8 per  cent, 
per  annum  for  the  six  months  ended  June 
30th,  1914,  making  8 per  cent,  for  the  year. . . £57,600  0 0 

57,600  0 0 

To  carry  forward  to  next  Account £6,884  7 7 


Owing  to  the  depression,  the  large  employers  of  labor  in  British  Columbia 
have  been  temporarily  forced  to  postpone  all  new  work,  and  as  a result  it  is 
reported  that  there  has  been  a decrease  in  the  population  of  Vancouver  and 
the  neighbouring  districts  of  approximately  20,000  inhabitants ; and  there  has 
consequently  been  a decrease  of  over  8,500,000  in  the  number  of  passengers 
carried  during  the  year.  The  financial  effect  of  this  decrease  in  passengers 
would  have  been  even  more  marked  but  for  the  small  advance  in  fares  put 
into  force  in  September,  1913. 

The  Directors  anticipated  some  improvement  during  the  latter  half  of 
warPreSent  yeal"’  °Ut  theSe  hopes  were  extinguished  on  the  outbreak  of  the 

All  companies  operating  in  a new  country  have  at  times  to  face  periods 
ot  severe  reaction  in  the  development  of  their  business.  As  a result  of  the 
war  commercial  conditions  in  British  Columbia  could  not  well  be  worse  than 
they  ft  re  at  present,  and  the  revival  in  trade  may  be  greatly  retarded 
stockholders  must  consequently  be  prepared  for  a drastic  reduction  in 
f 'i ture  dividends,  but  the  Directors  believe  that  the  halt  in  the  development 
of  the  Province  will,  in  the  end,  result  in  more  stable  conditions . 

During  the  past  year  the  expenditure  on  capital  Account  has  been 
reduced  to  a minium.  A Public  Utility  Company  must  continuously  incur 
certain  capital  outlay  to  comply  with  its  franchise  obligations,  but  the  policy 
of  limiting  expenditure  to  absolute  necessities  will  be  rigidly  followed  until 
the  return  of  more  prosperous  times. 

a i P?TcuAars,of,  y,e  paPital  expenditure  for  the  year  are  shown  in  the 
Schedule  attached  to  the  accounts. 

In,  the  work  which  has  been  accomplished,  the  Chief  Engineer 

t‘le  Company  s plant  is  in  a satisfactory  state  of  efficiency,  and 
that  the  Company  is  m excellent  position  to  profit  by  the  improvement  in 
the  business  conditions  of  British  Columbia  when  it  takes  place. 

It  is  with  the  greatest  regret  that  the  Directors  announce  that  Mr 
Buntzen,  who  retires  at  the  Annual  General  Meeting,  has  decided  not  to 
seek  re-election,  owing  to  his  continued  residence  in  Denmark  Mr 
Buntzen  has,  however,  consented  to  accept  the  position  of  Adviser  to 
the  Directors,  and  they  intend  to  appoint  him.  The  benefit  of  his  invaluable 
advise  and  experience  will  thus  be  available  to  the  Company.  During  the 
first  eight  years  of  the  Company’s  existence  Mr.  Buntzen  was  General 
Manager  in  British  Columbia,  and  the  Company  owes  him  a debt  of  grati- 
tude for  his  many  years  of  close  devotion  to  its  affairs  and  for  the  benefits 
secured  by  his  clear  judgment  and  foresight. 

I.n  order  to  be  kept  in  the  closest  touch  with  the  conditions  prevailing  in 
British  Columbia  and  with  the  details  of  the  Company’s  business,  the  Board 
has  appointed  Mr.  R H.  Sperling  (who  has  for  the  past  nine  years  held  the 
position  of  General  Manager  in  British  Columbia)  as  Assistant  to  the  Chair- 
man, and  has  elected  him  a Director  in  succession  to  Mr.  Buntzen. 

n The  Board  has  appointed  Mr.  George  Kidd  to  succeed  Mr.  Sperling  as 
General  Manager.  Mr.  Kidd  was  formerly  Secretary  and  recently  Comp- 
troller to  the  Company.  The  Board  are  confident  that  they  have  secured  a 
a very  capable  successor  to  Mr.  Sperling. 

In  concluding  this  report,  although  the  Directors  recognise  that  the 
immediate  future  must  be  a period  of  adversity,  during  which  a large 
reduction  of  dividend  will  be  necessary,  they  see  no  reason  to  lose  confidence 
in  the  future  of  the  Company  s undertaking. 
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COMPARATIVE  STATEMENT 


For  the  Year 
ended 
June  30th 

Income  after^ 
charg’g  Renew’ls 
Maintenance 

No.  of 
Passengers 

No.  of 
Lamps  in 
use 

Balance 

available 

for 

Dividend 

Preferred 
Ordin’ry  Stock, 
rate  of  divid’nd 
paid  per  annum 

Deferred 
Ordin’ry  Stock, 
rate  of  divid’nd 
paid  per  annum 

Amount 
taken  to 
Reserves 

1909  

1910  ••  • 

£190,444 

226,803 

302,993 

385,846 

401,836 

410,229 

25,183,739 

34,476,804 

46,541,448 

62,154,166 

71,973,822 

63,429,023 

347,026 

439,315 

563,542 

735,426 

920,916 

991,623 

£123,417 

139,391 

198,455 

257,670 

256,242 

260,965 

6 per  cent. 
6 “ 

6 

6 

6 

6 

8 per  cent. 
8 
8 
8 
8 
8 

1 

108,265 

158,571 

197,391 

196,911 

154,920 

1911  

1912  

1913  

1914  

London  Stock  Exchange. 


Deferred  Ordinary 

Preferred  Ordinary  . 

Cumulative  Perpetual  Preferred 

1st  Mortgage  Debentures  

Vancouver  Power  Debentures.  .■•••••• 

Perpetual  Consolidated  Debenture  Stock 


1908 

1909 

1910 

1911 

1912 

1913 

1914 

High  Low 
140  124 

120j  106* 

not  1034 
103J  994 

106  1004 

1051  96 

High  Low 
156  135 

128  116 
112  104 

1044  1004 
105  101 

1044  98 

High  Low 
150  137 

128  117 

114  108 

104  100 

105  100 

106  101 

High  Low 
153!  1344 
131|  119 
114  106 

1041  994 

105!  102! 

1 106!  109f 

High  Low 
1494  134 
130  114 

1144  1044 
103  98 

106  991 

106  974 

High  Low 
1444  111 
125  102 

109!  984 

103  97 

104  99 

100  89 

High  Low 
125  104 

111  100 

107  98 

101  95 

98  92 

98  91 

THE  CAMAGUEY  COMPANY,  LIMITED. 

(The  Company  owns  the  Electric  Lighting  Plant  and  the  Electric  Tramway  in  Camaguey,  Cuba,  and  about  200  acres  of  land.) 

Head  Office— Keith  Building,  Halifax,  N.  S. 
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Directors— Charles  Archibald  President,  Halifax;  W.  B.  Ross,  K.C.,  Vice-President,  Halifax:  T.  G.  McMullen,  Truro,  N.S.;  R.  E.  Harris,  K.C.,  Halifax- 
J.  S.  Harding,  St.  John,  N.B. ; J.  E.  Wood,  Halifax ; J.  Walter  Allison,  Halifax  ; #L  R.  Silver,  Halifax.  ’ 

Secretary— F.  H.  Oxley. 

Capital  Authorized,  $1,000,000.  Subscribed,  $1,000,000.  Paid  up,  $1,000,000.  Shares  $100  each. 

Bonds  Authorized  and  Issued,  $600,000.  Less  Redeemed,  $37,126.66.  Outstanding-,  $562,878.84  $500  each.’ 

Interest,  5 per  cent.,  1st  June  and  December. 

Mortgage  covers  all  the  property  and  franchises  of  the  Company  at  present  owned,  or  that  may  be  acquired 
Sinking  fund  commences  June  1st,  1910,  of  1 per  cent,  of  the  bonds  issued,  plus  interest  on  cancelled  bonds. 

December  31st,  1914. 


LIABILITIES. 

Capital  stock 

Bonds  5 per  cent.  1st  Mortgage  : 

Currency $248,000  00 

Sterling 314,873  34 


1,000,000  00 


562,873  34 


79,390  88 


Current  liabilities- 

customers’ deposits $11  362  32 

Bills  payable ...".'.’i::;  2LOOOOO 

Accounts  payable 44,683  26 

Bond  interest  accrued 2’,345  30 

Surplus  as  per  Profit  and  Loss  Account 133, 726  87 

$1,775,991  09 

REVENUE  AND  EXPENDITURE. 

Gross  earnings $207,066  37 

Operating  expenses 128,438  42 

Net..;.- $78,627  95 

Bond  interest $28,483  44 

Sinking  fund 7,491  33 


ASSETS. 

Property  account $1,259,930 

Securities  ot  other  companies 3-50  nm 

Trustees  for  Sinking  Fund i’g3g 

Current  assets— 

Cash...  ...  4,673  93 

Material  on  hand gg  935  53 

Accounts  receivable 80  687  7? 

Suspense  Account 9’073  07 


$1,775,991  09 


$35,974  77 

Surplus  for  the  year $42,653  18 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  credit,  31st  December,  1913 $91  073  69 

Surplus  earnings  as  per  Revenue  Account 42, ’653  18 


Balance $133,726  87 


Franchise  electric  lighting  and  street  railway  system  and  amusement  park,  together  with  about  250  acres  of  land  in  the 

The  electric  light  franchise  is  perpetual ; tramway  franchise  expires  1966. 

N0t®— Elcompinl’ C°mpany  for  ?500’000  (subject  to  the  outstanding  mortgage  bonds)  has  been  made  by  the 


Annual  meeting  not  fixed.  About  the  first  of  April. 

Dividends  payable  15th  March  and  September.  Last  paid  March  15th,  1913. 
Transfer  Agents— Montreal  Trust  Company,  Halifax. 


Auditor— T.  L.  E.  Piers,  C.A.,  Halifax. 

Net  earnings  per  cent  of  paid-up  capital— 1913,  5.05%  ; 1914,  5,01%. 
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(The  Company  owns  i 


THF  DEMERARA  ELECTRIC  COMPANY,  LIMITED. 

Lighting  Plant,  anh  the,  ' ““ 

Head  Office— Keith  Building,  Halifax,  N.  S.  'NS 

DIBECTORS-Rob^rtl  N.  1°  E.  M.°wSff  DartSS^,  E.  Mahon,  Halifax. 

Secretary— Fred.  H.  Oxley.  Scrip 

Oec.  31st,  191,.  rednSr^S 

Authorized  and  Issi 

Mortgage  is  secured  by  all  the  property  and  franchises  . 

First  Mortgage  Bonds— National  Tiu 

7 per  cent.  Due  Nov.  1st,  1916; 


Bonds 


un  maruu  ^li  , ‘ ...  q,™.  OQ0.  5 DeP  cent.;  1st  Jan.  and  July ; . 7 

*££5 St”!"  o»he  Oo,np„y  at  pten.nt  — an,  that  W b. 

Trustees  First  Mortgage  Bonds-National ^Trust  ComP^edj  $75  Q00  . 


Due  November  1st,  1929 


Redeemed,  $,,500 


Outstanding,  $70,500 


Debentures 


assets. 


LIABILITIES. 

$425,000  00 

Capital  Stock 70,500  00 

Debentures  five  years.  ••••;;. 500,000  00 

Five  per  cent,  first  mortgage  bonds n,087  20 

Replacement  Fund 

Current  Liabilities  : $6,875  57 

Accounts  payable  • • • ■ ■ ■ ■ 4,250  00 

Dividend  payable  January  2, 1914. . ••;••••• 323  22 

Accrued  interest  on  bonds  and  debentures 11.948  79 

95,137  81 

Surplus  balance 


. $1,048,183  98 

Property 

Current  Assets : $9,788  09 

Cash • ■ • 16,026  59 

Accounts  receivable 34,994  25 

Materials 60,808  93 

4,680  89 

General  Suspense 


revenue  and  expenditure. 


Passenger  receipts  

Light  and  power  earnings . 
Miscellaneous  earnings. . . . 


Operating  expenses. 


Bond  interest. 
Sinking  Fund. 


Surplus. 


$1,113,673  80 


$57,940  84 
81,487  12 
1,809  15 

$141,237  11 
84,531  29 

$56,705  82 

$30,356  39 
8,395  00 

$38,751  39 

$17,954  43 


$1,113,673  80 


PROFIT  AND  LOSS  ACCOUNT. 

$94,183  38 

Balance  at  credit,  31st  December,  1913 17,954  43 


Surplus  earnings  for  1914. 

Four  quarterly  dividends  paid . 


$112,137  81 
17,000  00 

$95,137  81 


Annual  meeting.  May  2L  1915. 
Auditors-T.  L.  E.  Piers,  C.A. 


^IVdldends-Four' per^nL  per  annum,  payable  1st  January,  April,  July  and  October. 


Transfer  Office— Montreal  Trust  Company.  Halifax,  Canada.  6.22%  1914,  6.20% 

NPeTeIrnings  per  cent.  1st,  1913.) 


THE  DEMERARA  ELECTRIC  COMPANY,  LIMITED— Continued 


577 


FIFTEENTH  ANNUAL  REPORT  OF  THE  PRESIDENT  AND  DIRECTORS. 


The  net  earnings  for  the  year  were  $56,705,82,  as  compared  with  $57,156.38, 
a decrease  of  $150.56.  There  was  a considerable  falling  off  in  the  earnings 
cf  the  Company  during  the  last  five  months  of  the  year,  due  to  the  effects 
of  the  war.  Every  effort  was  made  to  offset  this  declne  by  the  exercise  of 
economy. 

The  balance  of  the  Second  Mortgage  Bonds,  $3,500,  were  redeemed  and 
cancelled,  and  the  five-year  Debentures  outstanding  have  been  reduced  by 
the  sum  of  $4,500. 

Dividends  at  the  rate  of  4 per  cent  for  the  year  have  been  paid  quarterly. 


STATISTICAL  STATEMENT. 


1914 

1913 

1912 

1911 

1910 

1909 

1908 

Gross  earnings 

$141,237  11 

$143,616  39 

$143,984  57 

$139,112  16 

$132,602  63 

$135,377  56 

$127,015  54 

Operating  expenses 

Net  earnings 

84,531  29 

86,460  01 

82,893  95 

73,261  72 

75,799  87 

72,547  52 

70,824  52 

56,705  82 

57,156  38 

61,090  62 

65,850  44 

56,802  76 

62,830  04 

56,191  02 

Per  cent,  expenses  to  earnin’s 
Incandescent  lamps  in  ser- 

59  85 

60  20 

57.57 

52.66 

57.16 

53.59 

55.79 

vice  (commercial) 

Series  incandescent  lamps 

13,028 

12,159 

11,901 

14,562 

13,702 

14,469 

13,874 

(municipal) 

146 

145 

144 

136 

136 

134 

129 

Arc  lamps  and  clusters 

211 

210 

216 

213 

206 

134 

129 

Stationary  motors,  H.P 

130j 

1174 

1194 

1001 

101* 

1024 

76* 

Passengers  carried 

1,458  578 

1,501,882 

1,506,460 

1,407,381 

1,257,605 

1,329,380 

1,179,953 

Transfers 

442  618 

451,825 

318,856 

375,976 

336,443 

350,062 

315,801 

Total  passengers  carried 

1,901  196 

1,953,707 

1,825,316 

1,783,357 

1,594,048 

1,679,452 

1,495,754 

FRANCHISE. 


The  Company  owns  the  electric  lighting  plant  and  the  electric  tramway 
in  Georgetown,  Demerara,  British  Guiana. 

The  electric  lighting  franchise  is  perpetual,  but  may  be  revoked  with 
the  consent  of  the  Company,  in  which  case  the  plant  shall  be  purchased  by 
the  municipality. 


The  tramway  license  is  for  thirty  years,  with  power  to  the  Governor-in- 
Council  to  extend  for  twenty  years.  Should  the  Government  refuse  the 
extension,  the  plant  may  be  purchased  by  the  Government  at  its  option,  but 
until  the  completion  of  such  purchase  the  licensees  shall  possess  and  exercise 
all  their  rights  and  privileges  under  the  license. 
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DETROIT  UNITED  RAILWAY. 


DETROIT,  MICH. 


General  Manager— F.  W.  Brooks. 


Treasurer— Geo.  H.  Russel. 


Secretary— A.  E.  Peters. 


December  31st,  1914. 


Capital  authorized  and  paid  up,  $12,500,000. 


Shares,  $100  each.  Scrip. 


BONDS— December  31st,  1914. 


DETROIT  UNITED  RAILWAY. 


Authorized. 


Detroit  United  Railway— 

First  consolidated  mortgage,  gold 

Detroit  Electric  Railway— 

Detroit  Railway  first  mortgage,  gold 

Consolidated  mortgage,  gold  

Detroit,  Fort  Wayne  and  Belle  Isle- 

First  mortgage,  gold  

Detroit  and  Northwestern  Railway- 

First  mortgage 

Detroit  and  Pontiac  Railway- 

First  mortgage,  gold • 

First  consolidated  mortgage,  gold 

Wyandotte  and  Detroit  River— 

First  consolidated  mortgage,  gold 

Detroit  and  Flint  Railway—  „ . 

Detroit,  Rochester,  Romeo  and  Lake  Orion  Railway 

first  mortgage,  S.  F.  gold  ...  

First  consolidated  mortgage,  gold 


$25,000,000 

1,800,000 

2,800,000 

1,200,000 

1,000,000 

500.000 

1,100,000 

425.000 


1,250,000* 

3,000,000 


Issued. 


* Unissued  bonds  cancelled. 


$16,170,000 

1.650.000 

1,000,000 

1.200.000 

855.000 

500.000 

600.000 

425,000 


1,100,000 

1,400,000 


4,900,000 


Interest. 


4J,  January  and  July 

5,  June  and  December 
5,  June  and  December 

5,  April  and  October 

4*-,  May  and  Nov’mber 

5,  February  and  Aug. 
4£,  June  and  Dec’mber 

5,  June  and  December 

5,  June  and  December 
5,  February  and  Aug. 


Date. 


1902 

1895 

1896 

1898 

1901 

1897 
1901 

1898 


1900 

1901 


Maturity. 


January  1, 1932 

Dec.  1, 1912-1924 
December  1, 1916 


April 

May 


1, 1927 
1,  1921 


February  1, 1922 
June  1, 1926 

December  1, 1918 


Denomination. 


$1,000 

1,000 

1,000 


1,000 


1,000 


June 

August 


1,  1920 
31,  1921 


$1,000 

1,000 

1,000 


1,000 

1,000 


nberstb^g^a^wa^Cthef  DeteStf Monroe^  ^dVMed^Short^Me^tefivrayT  Mid^he^IetofiL  Jackson’  and 


The  Detroit  United  Railway  owns 

Sandwich,  Windsor  and  Amherstburg 

Sandwich/^ndsoran!  Amherstburg  Railway  owns  all  ol  the  capital  stock  ot  the  Windsor  and  Tecumseb  Electric  Railway  Co. 

Annual  meeting,  first  Tuesday  in  February.  p"?  M ™ptrrSSnt2S.WI*»yable 

DivMends— Disconttauedbbjyem^er  lst,19OT.^Besamed  and  Company.  P.  A. 


DETROIT  UNITED  RAILWAY-Continued. 


Detroit  and  Port  Huron  Shore  Line  Railway — 
Stock  authorized,  $2,500,000 ; paid  up,  $2,000,000 
t~,  * FS  mortgage,  gold  (cannot  be  called) 

Rapid  Railway- 

First  mortgage 

First  consolidated  mortgage,  gold. . 

Detroit  and  Lake  St.  Clair  Railway  Company — 
First  mortgage,  gold . . . 

Port  Huron,  St.  Clair  and  Marine  City  Railway— ' 
First  mortgage,  gold 


* Remaining  $297,000  cancelled. 


Sandwich,  Windsor  and  Amherstburg  Railway. 


Detroit,  Monroe  and  Toledo  Short  Line  Railway.. 


Detroit,  Jackson  and  Chicago  Railway— 
Consolidated,  gold  . 

Detroit,  Ypsilanti,  Ann  Arbor  and' Jackson  ' 
Detroit,  Ypsilanti  and  Ann  Arbor,  1st  gold. 

Ypsilanti  and  Saline,  1st  mortgage 


Windsor  and  Tecumseh  Electric 
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BONDS — Continued. 


RAPID  RAILWAY  SYSTEM. 


Authorized. 


2,500,000 

300.000 

600.000 

400.000 

300.000 


$600,000 


Issued. 


Interest. 


$1,897,000 

300,000 

300.000 

390.000 
3,000* 


$2,890,000 


$600,000 


5,  January  and  July 

5,  March  and  Sept. 

5,  May  and  November 

5,  April  and  October 

5,  March  and  Sept. 


Dec.  and  June 


$3,000,000 


$2,941,000  5,  January  and  July 


Date. 


Maturity. 


1900 

1895 

1896 

1900 

1900 


January  1,  1950 


1902 


March 

May 

April 

March 


1,  1915 
1,  1916 

1,  1920 

1,  1920 


December  1,  1922 


Denomination. 


$1,000 

1,000 

1,000 

1,000 

1,000 


$1,000 


1903 


January  1,  1933 


$4,000,000 

2,600,000 

600,000 

330,000 

60,000 


$1,400,000 

1,610,000 

600,000 

330,000 

60,000 


$4,000,000 


1,000 


5,  February  and  Aug. 

5,  February  and  Aug. 

6,  May  and  November 
6,  February  and  April 
6,  January  and  July 


1907 

1901 

1897 

1899 

1899 


$300,000 


$189,000 


5,  March  and  Sept. 


1907 


February  1,  1937 
February  1,  1926 
November  1,  1917 
February  1,  1924 
July  1,  1919 


$1,000 

$500  and  $1,000 
500  “ 1,000 

500  “ 1,000 

$1,000 


September  2,  1927 


$1,000 


EARNINGS,  ALL  PROPERTIES,  1915. 


Gross 

Operating  expenses . 

Other  income 

Total  income 

Charges  and  taxes. . 
Surplus 


January. 


1915 


Changes 


February. 


1915 


Changes 


March. 


1915 


Changes 
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FOURTEENTH  ANNUAL  REPORT. 


BALANCE  SHEET,  DETROIT  UNITED  RAILWAY,  DECEMBER  31st,  1914. 


LIABILITIES. 

. . $12,500,000  00 

Capital  stock 24,900,000  00 

Mortgage  bonds ■ 2,000,000  00 

Two-y©ar  six  per  cent,  gold  notes $794,300  65 

Vouchers  payable 345’712  69 

Bills  payable 148.300  00 

Deferred  payments  on  real  estate f;20  82 

Accrued  interest  on  bonds 165  00 

Unclaimed  dividends. . ... . . . • ■ • • 50,641  20 

Accrued  interest  on  floating  debt 1=0  429  36 

Unredeemed  tickets 1 1,572,169  72 

Reserve  for  depreciation,  to  Jam  1st,  32 

Partfai°cost  of  tracks  replaced 80,000  00 

$2,403,627  32 

Reserved  out  of  income,  1914 300,000  00  m w 32 

ReSJanuary  L ^ $600,000  00 

Partial  cost  of  appraisals 61’°°0  00 

$539,000  00 

Reserved  out  of  income,  1914 50,000  00  ^539^00  00 

Injuries  and  damages  reserve *90  436  05 

Insurance  reserve 1 3,548,543  53 

Surplus  Account  : $5,781,902  70 

MfscelClaneXac?edits  ' not ' applicable  to  opera-  gg  ^ & 

tion  of  current  year 

$5,880,450  53 

Less  discount  on  bonds  and  gold  notes 186,450  00 

$5,694,000  53 
551  000  23 

Net  income,  1914 6,245,000  76 

$50,765,714  01 


ASSETS. 


Investments : 


Shore  LineRailwayy. /.I  ^iSfg  14 


Detroit  and  Port  Huron  Shore  Line  Railway 
Sandwich,  Windsor  and  Amherstburg  Railway 
Detroit,  Monroe  and  Toledo  Short  Line  Railway.  . 25  ^ qq 

Detroit,  Jackson  and  Chicago  Railway |.000  W 

Monroe  Piers  and  Park  Resort 

Newport  Stone  Company 

Electric  Depot  Company 

River  Rouge  Railway 

Anchor  Bay  Salt  Company 


253,134  91 
1,027,171  67 


24,408  58 
5,000  00 
77,680  89 
25,000  00 
5,000  00 


$45,100,58  47 


Treasury  Securities : 

Detroit  United  Railway  Bonds 

Detroit  and  Lake  St.  Clair  Railway  Bonds . 
Detroit,  Jackson  and  Chicago  s 

Sandwich  Windsor  & Amherstburg  Ry.  Bonds. 
Port  Huron  St  Clair  & Marine  City  Ry.  Bonds 
Insurance  reserve  fund  bonds 


$1,615,000  00 

100,000  00 

520.000  00 

110.000  00 
1,000  00 

31,003  25 


Current  Assets : 

Ocish  

Accounts  receivable 

Materials  and  supplies. . 
Prepaid  taxes - • 


2,377,003  25 


Accounts  Curre  ^ $913,302  16 

Rapid  Railway  System •• -i" -a; fYne  Railway  149,121  14 
Detroit,  Monroe  and  Toledo  Short  Dine  ttauw  y 

Detroit,  Jackson  and  °Licago  Rai^ay.^^.  ■ 472430  61 

Sandwich  Windsor  and  Amherstburg  xvanwdy.. 

Detroit  and  Highland  Park  Railroad  Company  . . ^2,496  62 

Detroit,  Almont  and  Northern  Railroad > 


$82,686  29 
102,959  73 
569,577  14 
74,000  00 


2,458,905  13 


829,223  16 


$50,765,714  01 
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BALANCE  SHEET.  RAPID  RAILWAY  SYSTEM. 


Capital  stock 

Mortgage  bonds 

Accrued  interest  on  bonds 

Detroit  United  Railway 

Deferred  payments  on  real  estate 

Injuries  and  damages  reserve 

Insurance  reserve 

Accrued  depreciation 

Investment $5,862,387  21 

Stores 9,000  00 

Prepaid  taxes 38,000  00 


$2,000,000  00 
2,890,000  00 
11,175  00 
913,302  16 
27,835  41 
53,408  11 
12,466  53 
1,200  00 


$5,909,387  21  $5,909,387  21 


BALANCE  SHEET,  WINDSOR  AND  TECUMSEH  ELECTRIC 
RAILWAY  CO. 


Capital  stock $100,000  00 

Mortgage  bonds 189,000  00 

Sandwich,  Windsor  and  Amherstburg  Railway 18,821  29 

Investment $307,821  29 


$307,821  29  $307,821  29 


Note— 

The  earnings  and  expenses  of  the  Windsor  and  Tecumseh  Electric 
Railway  Company  are  included  in  the  operations  of  the  Sandwich,  Windsor 
and  Amherstburg  Railway,  which  latter  Company  owns  all  of  the  capital 
stock  of  the  Windsor  and  Tecumseh  Electric  Railway  Company. 


BALANCE  SHEET,  DETROIT,  MONROE  AND  TOLEDO  SHORT  LINE 

RAILWAY. 


Capital  stock 

Mortgage  bonds 

Detroit  United  Railway 

Injuries  and  damages  reserve 

Insurance  reserve 

Accrued  depreciation 

Investment 

Stores 

Prepaid  taxes 


$2,581,000  00 

2,941,000  00 

149,121  14 

43,444  62 

8,872  47 

1,200  00 

$5,714,202  92 
1,500  00 
8,935  31 


BALANCE  SHEET,  SANDWICH,  WINDSOR  AND  AMHERSTBURG 

RAILWAY. 


Capital  stock $297,000  0° 

Mortgage  bonds 600,000  0° 

Accrued  interest  on  bonds 4,987  50 

Detroit  United  Railway 472,430  61 

Injuries  and  damages  reserve 2,069  26 

Insurance  reserve 995  50 

Unredeemed  tickets 1 6,429  33 

Profit  and  Loss j 18,096  56 


Investment $1,366,181  17 

W.  and  T.  Elec.  Railway  Co.  (stock) id, 000  00 

W.  and  T.  Elec.  Railway  Cp 18,821  29 

Accounts  receivable 596  40 

Stores 859  07 

Cash 5,550  83 


$1,402,008  76  $1,402,008  76 


$5,724,638  23  $5,724,638  23 


BALANCE  SHEET,  DETROIT,  JACKSON  AND  CHICAGO  RAILWAY. 


Capital  stock $25,000  00 

Mortgage  bonds 4,000,000  00 

Accrued  interest  on  bonds 72,375  00 

Detroit  United  Railway 650,010  79 

Accrued  taxes 15,400  73 

Sinking  fund  reserve 82,465  14 

Accrued  Depreciation 1,200  00 

Investment $4,595,262  41 

Insurance 695  98 

Injuries  and  damages 168,028  13 

Union  Trust  Co.  (sinking  fund  bonds) 82,465  14 


$4,846,451  66  $4,846,451  66 
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MILEAGE. 

On  January  1st,  1914,  the  mileage  was  as  follows : 
Detroit  United  Railway 


141.5971 

132.7256 

79.5098 

108.1383 

39.9312 

17.4261 

.4087 

.0606 

.4903 

.3466 


Detroit ' 

Detroit^Monroe  and  Toledo  Short  Line  Railway  . 

Detroit,  Jackson  and  Chicago  Railway  • 

Sandwich,  Windsor  and  Amherstburg  Railway  . 

There  has  since  been  added— 

Detroit  United  Railway 

Deteoit^MOTJoe^and  Toledo  Short  Line  Railway 

INCOME  ACCOUNT. 

The  following  is  a summary  of  Windsor1  and"  AmlSrstb urg 

19X4  1913 


PLANT. 

The  Companies’  rolling  stock  consists  of  1,403  closed  passenger  cars,  263 

ssssss  as  sjssm 

trucks. 

There  are  11  nower-houses,  with  a combined  capacity  of  67,290  horse- 
power,^ storage  Sies  with  a combined  capacity  ot  4,500  amperes,  and 
18  sub-stations,  with  a combined  capacity  of  18,900  k.w. 


Deductions. 


1914 


1913 


$11  464,625  60$11,952,285  77 

Passenger  earnings w 717,128  52  708,473  14 

Express  ‘ 11,979  53  12,031  39 

Mail  „ 46,270  11  51,038  18 

Special  car  

„ ,■  $12  240,003  76112,723,828  48 

Gross  earnings  from  operation 8 702  660  15  8,694,230  65 

Operating  expenses  ’ ’ 


S3  537  3^3  61 

Net  earnings  from  operation ’273’ 728  26 

Income  from  other  sources 


,029,597  83 
251,937  54 


Gross  income,  less  operating  expenses  . 


$3,811,071  87  $4,281,535  37 


Interest  on  funded  and  floating  debt  and  taxes : 

Detroit  United  Railway • 

siuul w i c h ^ Win d sor  and  Amherstburg  Railway . 

Detroit,  Monroe  and  Toledo  Short  Line  Railway . 

Detroit,  Jackson  and  Chicago  Railway 

$2,166,071  64  $2,151,058  27 
...  „ 294  000  00  500,000  00 

Credited  to  deP^?ciatl?V-fhfmyrer'psprvp 50,000  00  100,000  00 

Credited  to  contingent  liability  reserve ygQ  qqq  qq 

Dividends ’ 


1,525,953  37  $1,553,133  31 

178,648  27  168,097  75 

37,941  65  37,533  54 

199,130  96  168,633  49 

224,397  39  223,660  18 


750,000  00 


Total  deductions 

Net  income  to  surplus  . . . . 


^3,260,071  64  $3,501,058  27 
$551,000  23  $780,477  10 


PASSENGER  STATISTICS,  YEAR  1914. 


Revenue  passengers . 
Transfer  “ 
Employee 


Total  passengers  . 


Receipts  revenue  passenger . 
Receiptsper  passenger 


D.  U.  Ry. 

R.  R.  Sys. 

S.,W.&A.Ry. 

D.,M.  &T.Ry. 

D.,  J.  & C.  Ry. 

Total. 

235,626,325 

84,297,833 

7,369,894 

6,308,269 

362,458 

298,971 

5,068,191 

679,015 

17,160 

2,238,033 

6 

53,372 

3,720,403 

14,819 

125,651 

252,961,221 

85,354,131 

7,865,048 

327,294,052 

.0398 

.0280 

6,969,698 

.1166 

.1055 

5,764,366 

.0512 

.0450 

2,291,411 

.2365 

.2310 

3,860,873 

.1510 

.1455 

346,180,400 

.0453 

.0331 

MILEAGE  STATISTICS,  YEAR  1914. 


D.  U.  Ry. 

37,703,137 

.2583 

.1867 

.0716 


R.  R.  Sys. 


S..W.&A.  Ry.  D.,M.  &T.  Ry.  D.,  J.  & C.  Ry. 


Car  mileage 

Earnings  per  car  mile 

Expenses  per  car  mile 

Net  earnings  per  car  mile — — — ' . . , 

Note-In  addition  to  the  Detroit  City  Lines,  the  Detroit  United  Railway  includes 
Flint,  and  Grosse  Pointe. 


2,669,641 
.3306 
.2276 
.1030 


1,037,467 
.2582 
.1663 
.0919 


1,387,708 

.4713 

.2658 

.2055 


2,084,767 

.3345 

.2473 

.0872 


Total. 


44,882,720 

.2727 

.1939 

.0788 


following Interurban  Divisions:  Wyandotte,  Orchard  Lake,  Pontiac, 
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ANNUAL  REPORT. 


wuwj^e^fvfleelf-expej1<!?d  on  Capital  Account  during-  the  year,  and  charged  out,  under  the  head  of  “Additions  and  Betterments  ” in  acmrHnnnp 
with  the  classification  of  Expenditures  for  Road  and  Equipment  as  prescribed  by  the  State  and  Interstate  Commerce  Commissions,  as  follows  : 6 


Road  and  equipment 

501.  Engineering  and  superintendence 

502.  Right  of  way 

503.  Real  Estate .......... 

504.  Grading 

505.  Ballast 

506.  Ties ^ 

507.  Rails,  rail  fastenings  and  joints. ...  .' 

508.  Special  work 

510.  Track  and  roadway  iabor. . . . . . . 

511.  Paving 

512.  Roadway  machinery  and  tools 

515.  Bridges,  trestles  and  culverts 

516.  Crossings,  fences  and  signs ' 

517.  Signals  and  interlocking  apparatus 

518.  Telephone  and  telegraph  lines 

519.  Poles  and  fixtures 

521.  Distribution  system . . ’ ’ ’ 

523.  Shops  and  car  houses 

524.  Stations,  miscellaneous  buildings  and 

structures 

525.  Wharves  and  docks .......... 

527.  Road  purchased 

529.  Other  expenditures 

530.  Passenger  and  combination  cars 

531.  Freight,  express  and  mail  cars 

532.  Service  equipment 

533.  Electric  equipment  of  cars 

536.  Shop  equipment 

538.  Miscellaneous  equipment 

539.  Power  plant  buildings. .. . 

540.  Sub-station  buildings ' ....... 

542.  Power  plant  equipment' 

543.  Sub-station  equipment ’ ’ ’ ” ‘ 


$18,431  35 
4,463  55 
1,562  33 
79,037  45 
116,704  49 
21,621  74 
79,989  12 
25,764  97 
39,339  98 
105,724  55 
28  64 
1,167  18 
1,596  19 
8,658  17 
388  13 
10,561  41 
35,455  77 
82,438  66 

873  25 
15,446  12 
10,000  00 
72,046  07 
65,080  22 
22,307  20 
2,003  58 
4,023  90 
57,587  68 
3,559  12 
3,409  25 
263  04 
13,784  10 
14,279  53 


$917,596  74 


„ , , ^ Rapid  Railway  System. 

Road  and  Equipment 

501.  Engineering  and  superintendence !”]’!!!!! 
-502.  Right  of  way 

503.  Real  Estate 

504.  Grading 

505.  Ballast 

506.  Ties 

507.  Rails,  rail  fastenings  and  joints  ........ 

508.  Special  work 

510.  Track  and  roadway  labor 

511.  Paving 

512.  Roadway  machinery  and  tools ’ ‘ ’ ’ 

515.  Bridges,  trestles  and  culverts 

516.  -Crossings,  fences  and  signs 

517.  Signals  and  interlocking  apparatus 

518.  Telephone  and  telegraph  lines 

519.  Poles  and  fixtures 

521.  Distribution  system 

536.  Shop  equipment 

543.  Sub-station  equipment 

550.  Miscellaneous 


$87,071  51 

$776  00 
42,600  62 
2,954  45* 

1,144  00 
877  25 
364  37 
632  71 
1,028  88 
990  60 
1,776  77 
139  19 
3,261  96 
4,175  37 
291  16 
8 50 
280  63 
238  29 
125  92 
31,178  74 
135  00 


Detroit,  Monroe  and  Toledo  Short  Line  Railway. 


Road  and  equipment 

501.  Engineering  and  superintendence  . 

502.  Right  of  way 

503.  Real  estate 

504.  Grading " 

505.  Ballast 

507.  Rails,  rail  fastenings  and  joints  . . 

508.  Special  work 

510.  Track  and  roadway  labor 

511.  Paving 

515.  Bridges,  trestles  and  culverts 

517.  Signals  and  interlocking  apparatus 

519.  Poles  and  fixtures 

521.  Distribution  system 

530.  Passenger  and  combination  cars. . . . 

540.  Sub-station  buildings 

543.  Sub-station  equipment 

^Credit 


$48,926  45 

$580  50 
8,701  48 
16,235  40 
801  00 
5,245  30 
1,890  06 
1,247  57 
577  25 
3,470  92 
401  76* 

3,495  85 
865  63 
56  20 
173  77 
2,092  80 
3,894  48 


Detroit,  Jackson  and  Chicago  Railway. 


Road  and  equipment 

501.  Engineering  and  superintendence  . . 

502.  Right  of  way 

504.  Grading 

• 505.  Ballast 

506.  Ties 

507.  Rails,  rail  fastenings  and  joints 

508.  Special  work. 

510.  Track  and  roadway  labor 

511.  Paving 

517.  Signals  and  interlocking  apparatus 

518.  Telephone  and  telegraph  lines 

521.  Distribution  system 

530.  Passenger  and  combination  cars... 

533.  Electric  equipment  of  cars 

543.  Sub-station  equipment 


$967  10 
14,362  61 
6,382  35 
7,338  30 
1,401  72 
6,658  07 
1,891  01 
3,576  35 
5,257  75 
2,343  73 
146  45 
256  51 
1,870  54 
235  91 
48,706  50* 


*Credit 


$3,981  90 


Sandwich,  Windsor  & Amherstburg  Railway $110,577  16 

Extension  of  lighting  plant,  building  of  new  track,  and  purchase  of 
additional  equipment. 


*Credit 
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DETROIT  UNITED  RAILWAY -Continued. 


ANNUAL  REPORT-' 


Note --In  the  year  1914  the  Company  made  liberal  Del 

' maintenance  of  all  of  its  Physical  ex- 

1914,  of  $2  703  627.32.e^tin  tQ  know  that  sinCe  1909,  some  72  miles  of  the 
a minute  apart. 


Continued. 

Ourinsr  the  year,  the  State  Railroad  Commission  and  the  Detroit 
Street  Railway  Commission  have  separately  undertaken  to  appraise 

has  expended.3 $103^41^^4.™  Bflfbislummntli^L^  to 

credited  with  $600,000.  There  is  credited  to  it  out  of  the  earnings  of 
ion  #50  000  leaving  the  balance  now  $589, uou.  n,„ 

In  addition  to  the  materials  and  supplies  ^^own  on  the  balanci 
ahp„t  nf  the  Detroit  United  Railway,  December  31st,  1914,  to-wit . 
$569,577.14,  the  Companies  are  in  possessionin^ 

of  other  materials  and  supplies  of  a value  of  $471,308.07,  maxing  me 

t0ti  Dumber l^igWsoJoO  of  bonds  of  the  Detroit  Railway  fell  due 
and  were  taken  up  by  the  Detroit  United  Railway. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 


1906 


1907 


1908 


1909 


1910 


High  Low 


January  

February  

March 

April 

May 

June 

July 

August 

September 

October 

November  — 

December 

Sales..  ...... 

Dividends.. 
Net  (D) 


79S 

83 


78 

81| 


854  841 

881  85| 


High  Low 
100  96 

101|  99S 

1004  98 

100  99f 

964  914 

94f  .... 
924  91 

95  914 

944  .... 
971  921 

921  851 

831  •■■■ 
2,800 
5 


High  Low  High  Low  High  Low  High  Low 


80  77f 

70S  70S 

74|  721 

691  661 

63§  63 

64'  64 

391  31! 

i 33|  31 

37  32! 

1,087 

2! 


394°  37 
39  31f 

34  32| 

32  31 

37 f 334 

394  384 


40 

40 

38“ 

'56 

55 


40 

40 

374 

'501 

534 


58  55| 

624  60S 


56! 

60 

664 

70 


65 

63| 

64 

644 

56 

55 


654 

621 

631 

604 

55| 

541 


1,24-8 

Nil 


634 

651 


951 

Nil 


561  48| 

574  57 

56  56” 

691  57! 

2,607 

Nil 


1911 


High  Low 
714  651 

724  691 

704  69| 

70!  70! 

721  714 

734°  714 
72!  72! 

724  711 

67|  «74 

741  741 


1,705 

5 


D— After  “Depreciation.” 


1912 

High 

Low  ' 

71 

58§ 

57! 

57! 

65° 

65° 

'671 

654 

75 

664' 

731 

72f 

744 

73 

73| 

68| 

73 

71 

75° 

74 

1.144 

5 

High  Low 
79f°  78° 
801  751 


1913 


1914 


1915 


High  Low  Sales  High  Low  Sales 


78 

77 


741 

744 


67f  67 S 
714  714 
731°  734 


73 

731 

72 

70S 

65 


72 

711 


714 

71 


765 

6 

12.24 


714 

711 

701 

67 

65 


382 

6 

10.41 


140 

67 

60 

90 

25 


63 


63 


10 


MONTREAL. 


January  .... 
February . . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November. . . . 
December. . 
Sales 


High  Low 
78|  754’ 


901  81 

97  894* 

941  92 

95f  924 

95°  93 

94  91* 

94!  91” 

964  921 

129,432 


1906 

High  Low 
100!  94 

102  98! 

1004  974 

1004  9011 

964  901 


1907 


96 

94 
96 

95 


934 

904 

93! 

94 


1908 


984  90 
924  844 
85  791 

117,651 


High  Low 
844  76 

811  774 

78  65 

774  69 

714  67 

671  614 

694  65!* 

67  624 

664  624 

64  284 

34  30! 

38|  324 

85,4-72 


High  Low 
40  35 

391  31: 

341  31 

33 
391 
424  364 

43  38 

42 
40 
45 

554  431 

55!  531 

4-5,868 


1909 


1910 


1911 


High  Low 
584  55 

62|  1:554 
62S  55 

60  58 


664  611 

66!  62 

59,714- 


High 


Low  High  Low 
61  72|  , 63! 

73  : > 68 
71  U 681 
71!  694 

74!  70 

741  714 

741  71 

73  □ 654 
681  65° 

761  674 

741  694 

714  -69 
,974  I 110.780 


1912 


1913 


1914 


1915 


High  Low 
714  554 

594  564 

654  56 

66  63 

684  65 

67|  664 

75  65 


High  Low  High  Low  Sales,  High  Lou-  Sales 


74 

751 

74 

73! 

764 


70! 

68! 

66! 

70 

71 


94,674 


77 

81'  75 

784  73 

771  734 

75  71 


62! 

654 

671 

71 


71 
684 

72 
73! 

734 

73 
71  69 
50,748 


70 


734 

73! 

724 

71 

70| 

67! 

68 


70  2,183 

714  3,713 
70  708 

64  2,370 

66!  866 


65  624 

66  624 

624  62 
65  62 


65 

62 


11,891 


626 

925 


351 

404 

317 

1,434 


THE  DULUTH-SUPERIOR  TRACTION  COMPANY 
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OF  CONNECTICUT. 

(Owners  of  substantially  all  of  the  stock  of  The  Duluth  Street  Railway  Company.) 

Duluth,  Minn.  Superior,  Wis. 

Directors-C.  G.  Goodrich,  President  Minneapolis ; A.  E.  Ames,  Vice-President,  Toronto  ; L.  Mendenhall,  Duluth ; W.  H.  Goadby,  New  York ; 
Horace  Lowry,  Minneapolis  ; F.  H.  Deacon,  Toronto  ; E.  Zacher,  New  Haven,  Conn.  * 

Vice-President  & General  M an AGER-Herbert  Warren.  Secretary-Treasurer  & Auditor-S.  L.  Reichert.  Assist. -Secretary — Edmund  Zacher. 

May  1st,  1915.  Authorized.  Subscribed.  Paid  ud  Share«a 

Capital— Common  $3,500,000.  $3,500,000.  $3,500,000.  $100  each. 

Preferred  1,500,000.  1,500,000.  1,500,000.  100  each. 

n _ , ..  ^ Cumulative,  4 per  cent.  Preferred  as  to  both  assets  and  dividends. 

Bonds  of  the  Duluth  Street  Railway. 

Au££?Fized’  $2,500,000.  Issued,  $2,500,000.  $1  OOO  each 

Thirty  year,  5%  1st  mortgage,  gold.  Dated  May  1st,  1900.  Due  May  1st,  1930.  Interest  1st  May  and  November. 

Authorized,  $2,500,000.  Issued,  $833,000.  Less  redeemed,  $61,000.  $1,000  each. 

T T yeai’  5/°’  mortgage,  gold.  Dated  May  1st,  1910.  Due  May  1st,  1930.  Interest  1st  May  and  November. 

May  be  redeemed  at  lOo  on  any  interest  date. 

Sinking  Fund— 2£%  annually  on  all  bonds  outstanding,  beginning  May  1st,  1913. 


BALANCE  SHEET,  31st  DECEMBER.  1914. 


„ , LIABILITIES. 

Capital : 

Common  Stock $3,500,000  00 

Preferred  Stock 1,500,000  00 

„ . , , , . $5,000,000  00 

Funded  debt: 

First  mortgage  5 per  cent,  gold  bonds $2,500,000  00 

General  mortgage  5 per  cent,  gold  bonds 792,000  00 

Current  Liabilities : 3,292,000  00 

Bills  payable $221,993  20 

Approved  vouchers 61,518  06 

Accrued  taxes,  not  due 51,935  83 

Interest  on  funded  debt,  accrued  and  not  due . . 27,736  70 

Ticket  sales 17,410  80 

Badge  deposits 1,’941  00 

gg2  535  59 

Injuries  and  damages  reserve 22A90  00 

Depreciation  reserve 401  640  94 

Surplus ; ; ; . 445,  iss  10 


Total $9,543,924  63 


RESOURCES. 


Roadway,  equipment,  and  securities  in  Treasury $9,104,136  25 

Storehouse,  material  for  operation 40,000  00 

Current  Assets : 

Cash  on  hand $58,450  96 

Accounts  receivable 6,960  43 

Storehouse,  material  for  construction 55,844  97 

Insurancevpaid  in  advance 1,778  42 

Interest  on  floating  debt  paid  in  advance 847  92 

Accrued  interest  (Reserve  Fund  Investments) 2,412  48 

„ ^ „ 126,295  18 

Reserve  Fund  (Invested) . . . 273  4a3  20 


Total $9,543,924  63 


„T  EXPENSES. 

Way  and  structures 

Equipment 

Traffic 

Conducting  transportation 

General  and  miscellaneous 

Total  operating 

Net  operating  revenue 

Taxes  

Depreciation 

Total  taxes  and  depreciation 

Surplus  available  for  fixed  charges  and  dividends 

Fixed  charges 

Dividends,  Preferred  Stock 

Common  Stock 

Total  fixed  charges  and  dividends 

Net  income  to  Surplus  Account 


$50,441  13 
* 76,815  62 
900  98 
469,632  62 
162,201  96 
$759,992  31 
$553,571  80 
$66,519  74 
100,000  00 
$166,519  74 
$387,052  06 
$177,372  08 
60,000  00 
140,000  00 
$377, 372  08 
$9,679  98 


Per  cent,  total  operating  (including  taxes  and  depreciation) .... 


70.53 


REVENUES. 

Revenue  from  transportation 

Other  revenue  


$1,289,917  11 
23,647  00 


Total  Revenue 


$1.313,564  11 


Equipment  expense  shown  above  for  the  year  1914  includes  $9,645.06  to 
cover  depreciation  of  equipment  charged  monthly  at  the  rate  of  $1,607.51  for 
the  last  six  months  of  the  year,  as  required  by  the  United  States  Interstate 
Commerce  Commission. 
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THE  DULUTH-SUPERIOR  TRACTION  COMPANY— Continued. 


ANNUAL  REPORT. 


Construction  and  extensions  of  the  system  aggregating  $41,913.35  have 
been  added  during  the  year  as  follows  : 

Track  and  Roadway ?19  filfi  04 

Conduit  and  feed  wire 1 7 V7 

Cars  and  equipment.  . o’cSq  7fi 

Real  Estate  and  buildings 

$19,233  45 

Power  plant  equipment  sold ■ • ■ • • $6’™1  67 

Sub-station  transmission  and  pole  lines  sold oZSLi  ^ jQ 

Total 

Thpre  was  expended  for  renewals  and  charged  against  Depreciation 
Reserve  $58  498  46  The  appropriation  to  Depreciation  Reserve  for  the  ye^ 
wnt  *100  000  00  The  increase  in  depreciation  reserve  was  considered 
necessiry  in  order  to  more  adequately  provide  for  depreciation  during  the 
current  year  and  make  the  comparison  less  unfavorable  with  the  deprecia- 


tion which  will  be  required  in  future  years  by  the  Interatate  Commerce 
Commission’s  classification  of  accounts,  which  became  effective  July  1st, 

1914In  addition  to  the  above  appropriation  to  Depreciation  Reserve  the  sum 
of  $18,000  was  expended  to  meet  the  Sinking  Fund  requirements  of  the 
mortgage  securing  the  general  mortgage,  twenty  year,  5%  gold  bonds, 
$20,000  par  value  of  said  bonds  being  retired. 

No  additional  bonds  were  issued  during  the  year.  . . , 

Regular  quarterly  dividends  of  1%  upon  the  Preferred  capital  stock  and 
a quarterly  dividend  of  1%  upon  the  Common  capital  stock  have  been 

deCYour Company  has,  as  heretofore,  maintained  all  its  property  in  first 
ciass  condition.  Railroad  Commission  of  Wisconsin, 

recpdring  thc  slle  of  sfx  tickets  for  $0.25  in  the  City  of  Superior,  has  been 
taken  to  the  Courts,  where  the  matter  is  now  pending. 

Litigation  growing  out  of  an  attack  upon  the  Company  s Duluth 
franchise  has  been  in  progress  during  the  year  and  final  arguments  in  the 
Supreme  Court  of  Minnesota  were  submitted  by  counsel  during  December 
1914.  The  Company’s  attorneys  are  very  confident  that  a decision  tavoraDie 
to  the  Company  will  be  rendered. 


STATISTICAL  STATEMENT. 

1914  1913 

. $1,313,564  11  $1,283,914  30 

Operating  expenses,  including  depreciation  appro-  g5g  gg2  31  §22,264  52 

priation 453’571  80  461,649  78 

saaa ’tliS 

' Im 

Per  cent,  on  Common  Stock,  earned,  after  deduct-  ^ 2g  4 44 

PerSercoa™  stock;  p»td  .7.;: •:<# 

Operating  per  cent,  earnings  including  taxes  an  70  53  @9.23 

depreciation 


TRACK  MILEAGE  AND  PASSENGER  EARNINGS  PER  MILE. 
Total  miles,  single  track • ofto 

Total  miles,  double  track 5'01 

Total  miles,  special  track  — 

Total  miles,  all  track  reduced  to  single  ■■■■■■  ; 0 

Average  total  miles,  all  track  reduced  to  single,  operated  during  g2 

Total  miles' of  street  and  right-of-way  occupied  by  tracks,  1914.^  44.96 

Average  total  miles  of  street  and  right-of-way  occupied  by 

tracks,  operated  during  1914. i<ifi9s'o4 

Gross  passenger  earnings,  per  mile  single  track . . .......  ■ • ■ • • • • | X, 

Gross  passenger  earnings,  per  mile  street  occupied  by  tracks.. . . $ 28,67 

Gross  passenger  earnings 


FRANCHISES. 

Dividend s £ m^on—2^^riann^m, payable  1st  J^anuar y and  July.  ° RedmXromtfe  from  January  1st,  1914. 

Annual  meeting-,  first  Wednesday  after  fourth  Tuesday  in  January. 

Transfer  Offiees-Ehr  P^nce  and  Common , Ont. 


Auditors-Marwick,  Mitchell,  Peat  & Co.,  Chartered  Accountants,  New  York. 


THE  DULUTH-SUPERIOR  TRACTION  COMPANY— Continued. 


Highest  and  Lowest  Ppiees  of  Common  Stock. 

TORONTO. 


1910 

1911 

1912 

1913 

January  

High 

Low 

High 

Low 

High 

Low 

High 

Low 

70* 

67 

83 

78* 

80| 

78* 

74 

72 

February 

69 

67 

82* 

81 

79* 

78 

72f 

69* 

March 

72* 

68 

84* 

82 

80* 

771 

70 

68* 

April 

731 

69* 

83J 

82 

80* 

77f 

70*° 

68* 

May 

7lJ 

694 

83 

80J 

80 

77f 

69° 

67 

June 

70* 

67 

84 

81 

79* 

77** 

67° 

55 

July 

67* 

64* 

86 

81 

78° 

76 

56! 

55 

August 

68! 

66 

83* 

80* 

75* 

75 

61* 

56* 

September 

80| 

68* 

81 

79* 

75 

71 

64 

61* 

October 

81f 

78 

82* 

79* 

75 

70° 

65 

61f 

November 

81 

78 

81* 

80° 

71* 

70 

62 

61 

December 

80 

77* 

80* 

781 

72 

70 

63! 

61 

Sales 

4-2,601 

20.689 

9.295 

3.605 

Dividends. 

4* 

5 

5 

4* 

1914 

High 

Low 

Sales 

67 

61* 

555 

66* 

64* 

494 

65 

63 

212 

63° 

60 

114 

63 

59f  ° 

392 

63*° 

62 

84 

63* 

55 

151 

2,002 

4 

1915 


High  Low  Sales 


1%  July  1st 


MONTREAL. 


February. 


April.. 
May. . 
June. . 


September 


November. . 
December. . 


Net  (D) . 


1910 

1911 

1912 

1913 

1914 

1915 

High 
; 70* 
69 

Low 

67 

67! 

High 

83 

82* 

Low 

79* 

82* 

High 

Low 

High  Low 

High 

Low 

Sales 

High 

Low  Sales 

'72* 

72§ 

72* 

68 

84 

83 

80 

80 

73 

69! 

83* 

83* 

80 

78*° 

69*° 

69*° 

70* 

69* 

82* 

80 

6if 

61| 

52 

70 

66* 

85 

83* 

58! 

58| 

68° 

66 

85 

84 

76| 

76 

60° 

60° 

2 

67* 

66* 

75| 

75* 

80* 

68* 

81* 

781 

79f 

79* 

80| 

78* 

80S 

80| 

80 

80 

8,233 

1,053 

187 

69 

54 

2.96 

4.44 

4.28 

Net  earning's'(D)- Preferred,  1914,  13.97%. 


D— After  “Depreciation. 


INCOME  STATEMENT 


1915 

J anuary 

February 

March 

April 

Operating  Revenues 

“ Expenses  (*) 

Net  Revenue 

Taxes 

Operating  Income 

Non-operating  Income 

Gross  Income 

Deductions  from  Gross  Income  

Net  Income  to  P.  & L 

$99,103  29 " 
66,268  12 

$90,591  46 
61,715  59 

$98,491  38 
63,555  09 

$87,435  64 
60,977  21 

32,835  17 
5,500  00 

28,875  87 
5,500  00 

34,936  29 
5,500  00 

26,458  43 
5,500  00 

27,335  17 
1,271  90 

23,375  87 
1,268  63 

29,436  29 
1,297  41 

• 20,958  43 
1,312  78 

28,607  07 
15,028  83 

24,644  50 
13,574  40 

30,733  70 
15,028  83 

22,271  21 
14,512  85 

13,578  24 

11,070  10 

15,704  87 

7,758  36 

( ) $1,725.16  is  included  each  month  to  cover  depreciation  of  equipment,  as  required  by  the  Interstate  Commerce  Commission. 
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THE  HALIFAX  ELECTRIC  TRAMWAY  COMPANY,  LIMITED 


HALIFAX,^  XS-  McConnellj  Montreal ; 0.  E. 

Howard  H.  Smith,  Halifax ; 


Manager 

December  31st,  1914. 


-J.  W.  Crosby. 


paid  up,  $1,400,000. 


Comptroller-J.  R.  Blackett  Secretary- W.  J.  DeBlois. 

Capital  authorized,  $1,500,000 ; sutoseribed,Jl,400,000 ; 

Bonds  —Authorized,  $600,000  and  ^ .Utt  each.  May  b.  c.Ued  ,„r  parent 


LIABILITIES. 

$1,400,000  00 

Capital  stock 600,000  00 

Mortgage  Bonds , — ! 58,237  07 

Vouchers  and  accounts  payable 6,509  23 

Tickets  outstanding.  ...•••• • • • ■ ■ •:  • ; 15,000  00 

Interest  coupons  payable  January  1st  28,000  00 

Dividend  No.  72,  payable  January  1st,  1915  6,000  00 

Reserve  for  depreciation 921,735  58 

Surplus  Account 

$3,035,481  88 


ASSETS. 


Property  and  Franchises,  December  31st,  1913 ^’^4l’864  24 


Capital  Expenditure,  1914. 

Accounts  receivable  (less  provision  for  bad  debts) . 
Material  and  supplies  on  hand . 


*2,743,505  07 
83,488  68 
36,401  31 
16,365  77 


Suspense  accounts • ■ ■ • • .v  ", 88,756  05 

Cash  on  hand,  in  Bank  and  on  deposit • ■ ■ ■ 65,265  00 

Securities 1,700  00 

Accrued  interest  on  investments 

$3,035,481  88 


, , w375,423  64 

Operating  expenses  and  taxes 30,000  00 

Interest  on  mortgage  bonds 223  64 

Interest  on  current  bank  account 280  58 

Renewals  and  betterments  500  00 

Provision  for  bad  debts,  1914  112,000  00 

Dividends  Nos.  69,  70,  71,  72.  126,813  94 

Balance  to  Surplus  Account.  


PROFIT  AND  LOSS  ACCOUNT.  $319,880  53 


$645,241 


SURPLUS  ACCOUNT. 


Passenger  receipts.  . 

Electric  light  and  power,  gross  earnings. 

Gas  Department,  gross  earnings 

Miscellaneous  earnings 


Balance  December  31st,  1914. 


$921,735  58 


$921,735  58 


254,045  19 
64,678  87 
6,637  21 


$645,241  80 


$794,921  64 


Balance  December  31st,  1913. ... . . . ■ • • ■■  • ■ • • • • y /.'  ~ 126,813  94 

From  Profit  and  Loss  Account,  December  31st,  mi 

$921,735  58 


SSSSIiffiSfi  IS «•  i„cr.aT™ SbI' to  «*• im  I"cr“sed 

cent,  for  quarter  ended  March  31st,  1911. 

Auditor— F.  H.  Oxley,  F.C.A. 
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NINETEENTH  ANNUAL  REPORT. 


Rectors  beg  to  submit  their  Nineteenth  Annual  Report  with 
accompanying  Financial  and  Statistical  Statements. 

No  extensive  construction  work  was  undertaken  during  the  year  The 
principal  items  of  capital  expenditure  were  the  paving  of  Cogswell  Street 
new  equipment  for  cars,  additions  to  incandescent  and  street  lighting 
bystems,  and  the  installation  in  the  power  house  of  a new  railway  motor 
generator  set,  turbine  feed  pump  and  switchboard. 


t?-  exPend*ture  for  maintenance  charged  to  operating  ex 
penses,  a substantial  sum  has  been  set  aside  for  depreciation. 

Owing1,  in  large  measure,  to  conditions  resulting  from  the  existing  war 
earnings  were  not  as  large  as  might  have  been  expected  under  normal 
Pirect°rs  feel  that,  all  things  considered,  the  results  of 
the  Company  s operations  for  the  year  are  satisfactory. 

l?UT  Di?ectors  desire  to  express  their  appreciation  of  the 
Company11^  va^ua^e  services  rendered  by  the  officials  ana  employees  of  the 


STATISTICAL  STATEMENT. 


Comparative  Statement. 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

" 1907 

Passenger  receipts 

Electric  light,  power  and  sundry  earnings 

Gas  and  products  earnings 

Total  earnings 

Operating  expenses  and  taxes 
Bond  interest. . . 

Net  earnings 

Dividends  paid  and  interest 
Surplus 

Per  cent,  operating  expenses  to  income  . . 
Passengers  carried 
Car  mileage  .... 

Incandescent  lamps 

Arc  lamps 

Stationary  Motors,  h.p. 

$319,880  53 
260,682  40 
64,678  87 
645,241  80 
375,423  64 
30,000  00 
239,818  16 
112,000  00 
126,813  94 
58.62* 
7,316,727 
1,370,430 
78,204 
471 
1,442 

$301,771  11 
242,085  96 
62,076  75 
605,933  82 
337,008  99 
30,000  00 
238,924  83 
112,000  00 
90,802  10 
56.36 
6,876,003 
1,275,527 
72,805 
437 
1,405 

$250,263  47 
228,654  92 
61,035  34 
539,953  73 
286,560  16 
30,000  00 
223,393  57 
112,000  00 
104,834  35 
54.06 
5,688,414 
984,943 
66,825 
380 
1,274 

$229,927  84 
211,161  24 
61,310  24 
502,399  32 
256,874  00 
30,000  00 

215.525  32 
112,000  00 

103.525  32 
51.97 
5,212,257 

918,121 

63,718 

394 

1,150 

$214,183  72 
203,854  89 
59,070  45 
477,109  06 
246,634  45 

30.000  00 

200.474  61 

98.000  00 

102.474  61 
51.94 

4,848,767 

907,498 

60,279 

386 

1,098 

$198,422  96 
191,322  89 
57,833  99 
447,579  84 
239,606  05 
30,000  00 
177,973  79 
85,129  94 
92,843  85 
53.54 
4,465,308 
888,024 
56,318 
377 
1,062 

$184,927  51 
182,437  06 
57,254  18 
424,618  75 
234,713  67 
30,000  00 
159,905  08 
87,058  52 
72,846  56 
55.29 
4,162,986 
814,375 
50,173 
377 
981 

$174,646  62 

173.943  31 
56,862  47 

405,452  40 

228.944  17 
30,000  00 

146,508  23 
87,592  04 
58,916  19 
56.64 
3,928,892 
806,411 
46,184 
383 
891 

590  THE  HALIFAX  ELECTRIC  TRAMWAY  COMPANY,  LIM ITED  Continued. 


Highest  and  Lowest  Prices  of  Stock. 


MONTREAL. 


January 

February  . . . 

March 

April 

May 

June 

July 

August 

September. . . . 

October 

November  . . . 
December. . . . 
Sales 
Dividends 
Net 


1905 


1906 


High  Low 
107  104* 

110  105* 

106  105 

105  103 

106“  104 

104  102 

103  102 

110*  100* 
109  106* 

107*  106* 

104  ... 

104  100“* 

3,213 

6 

8.06 


High  Low 
108  102 
106  102 
102  .... 
102*°  101 
105  101 

107*  105 
105  .... 

i08*  103- 

ioL  ioo 

105  102 

104*  103 

2,409 

6 

10.50 


1907 

High  Low 
104**“  99 
103  100“ 

101“  94* 


1908 

High  Low 
100  95 

96 


1909 


1910 


1911 


1912 


'"1  1913 


1914 


1915 


\W  m\W  is*  I % a 


101 

100 

100 


97 

99 

99 


99*  98 

98"  96*° 

‘ 94 

90 
87* 
95 


95 
91 
97 

2,387 

6 

10.85 


High  Low  High  LowjHigh  Low  High  Low 

155 
153* 

145  140*  155*  153 

149  147  158*“  153 

148  143  153  151 

148  143  153  151 

145°  145“  151“  151 

151°  148  160  153 

150“  150°  161  160 

148 
150 


High  LowHigh  Low  Sales  High  Low  Sales 


97* 

96 

112 

109} 

97* 

95 

113 

109*°: 

99* 

97 

115 

113 

100 

98 

116* 

112*  | 

100° 

98 

116* 

113* 

100 

99} 

116* 

115* 

100 

100 

117* 

115*° 

104 

101 

118 

U6 

105 

1031 

121 

!16* 

107 

105 

124} 

120* 

2,034 

6 

3,824 

6* 

11.29 

12.71 

124 

124° 


123 

123 


160  159 

160°*  160° 


160 

160 

160“ 


160 

160 

160 


126° 

130 


124° 

128 


1,994 

7 

14.32 


155 


4,528 

8 

15.39 


160“  160° 

1,084 

8 

15.49  R 


R— After  renewals  and  betterments. 


160“  160 


\5V  151° 


216 

8 

14.48  R 


5 

8 

17.06  R 


BONDS— MONTREAL. 


. 

1905 

1906 

1907 

1908 

( 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  TjOW  Sales 

January 

February 

March 

April 

High  Low 

m '■■■■ 

High  Low 

ibis'  .... 
i03* 

102}  .... 
103}/  '. '. . 

High  Low 
103  100* 

102  ... 

ioo*  ioo* 

1001  1007 
100  100 
100  99} 

99}/  99 }i 

High  Low 
98  97* 

99}/  99}/ 

i66'  98' ' 
98  98 

99}/  99}/ 

ew  rind 

High  Low 

::::  :::: 

ioo  ioo 

*1.000 

High  Low 

ioo*  100* 
ioo  ioo' 

102  i02' 
ioo*  ioo* 

1 $15,000 

High  Low 
101  101 

ioo*  ioo* 

ioo*  ioo* 
ioo  ioo 

i 101  101 

$27,000 

High  Low 

ioi  ioi 
101  101 

100  ioo 

ioo'  ioo 

101  ioo 

99}  "99} 

$23,000 

High  Low 

ioo  ioo' 

1 $ii,o6o 

.... 

‘ 

July 

August 

September 

October 

November 

December 

ios  / 

$3,000 

Sales 

I $17,000 

jpx  1 jwww 

JL. — 

HAVANA  ELECTRIC  RAILWAY,  LIGHT  AND  POWER  COMPANY. 

D,moTf  S^gis  „°f  SrSSfaS.  SEE «»•“«•.  N°» 

December  *»  «»A  ® ^3S5«SSJ£?  gSSS  SS^&S* 

Capital-Common,  $15,000, MO*  ^1rS  Shanes 

ef1^/6^^’^15'000’000  $100  each. 

Funded  debt — See  Liabilities.  i^<, 5499,977  100  each. 
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-114,948,646  00 


14,999,977  00 


CoiSSn“tSt!aithoriwa  andLoi»BILITIES’ 

Le  ::::::::::::::::  ,15'^g  $ 

Preferred  stock  authorized  and  out- 

tmeLrui;:-.,,.,.  ; I5-m-°SS 

Funded  debt;: 

Havana  Electric  Railway  Company 
Consolidated  mort.  5%  50-year  gold 

bonds  of  1902 ©9  3go  in  qq 

Less  in  treasury. .WW ; ; ; ' ; Wgj£;Jg  jg 

6%  C^,plidatIS,d  ^cpme  obligations  of  the  Compania  $9’278’681  11 

at  option  of  CoTplfnyde  * Habana’ redeemable 

3 998  C 

5^3de  Ga?vglTtlB^0-rt-5a^e50n,ds^theComPania  ’ ’ 

iim  mf  Electricldad  de  la  Habana  of  1906 

S°/o  ^ gold  Coupon  notes  dated  September'  1 
1914,  secured  by  deposit  with  Trustee  of 


- $29,948,623  00 


6,000,000  00 


1,000  00 


650,481  50 


$4,000,000  5%  40-year  general  mortgage  sinking 
fund  gold  bonds  dated  September  1,  1914 2,000,000  00 


Interest  due  and  accrued 
Unpaid  dividends 


i^CTuJd^axes^  Eompany’  Undivided' profits! : '. '. : : : ; : ; : ; ; ; ; ; ; ; ; ; 

Consumers’  deposits 

SUniiabifiteies)°rS  (including'  reserves'  for  accrued  an'd'conting'e'nt 
Shares  Havana  Electric  Railway  Company  unexchaiiVed 

Sba».fc,Bla-  de  G“  ^ %tSacKn?ech«;1»a 

Special  reserve  

Surplus : 

Sinking  Fund  Reserve 

Pr0ElectrL?1-Redi  in  th,e  redemption  ' of  ' Havana 
Bonds  Railway  Co-  Consolidated  Mortgage 

Profit  and  Loss  Account 


21,927,162  61 
372,953  19 
20,908  68 
4,338  34 
59,368  52 
228,467  74 

177,984  25 
36,890  00 

70,737  82 
668,162  26 


$96,840  66 


Properties ASSETS. 

Insular  Railway  Company  

Stage  lines 

Cash  on  hand  and  balance  at  Banks' 

Securities  owned 

Material  and  supplies 

Prepaid  insurance  and  taxes  

Sundry  debtors " " 

Deposits  with  Government  authorities 

Municipality  of  Havana 

Government  Offices 

Due  from  consumers 

aPofaHlvMkarFlectr6;v  ^conversion  of 'u'nexcha'nged  shares 

G«TM&cd^msipany.and. Compania  de 


$51,934,100  26 
633,050  06 
174,424  56 
527,456  30 
5,028  19 
1,104,122  28 
71,674  55 
9,524  08 
53,843  00 
130,782  99 
39,938  59 
199,422  21 


107,627  82 


87,000  00 
1,291,556  82 


592 


HAVANA  ELECTRIC  RAILWAY,  LIGHT  AND  POWER_CO--fonL 


7oNHl7xSKrrFROFl7ANI)  LOSS^ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31bt.  1914.  $5,396, 713  78 

CONDENSED  rK  „„  m Gross  earnings  from  operation 


, . . . $2,595,321  59 

Operating  expenses  and  taxes 1,094,139  97 

First  charges Interest 1,707,252  22 

Net  profits  from  operation 

$5,396,713  78 

Dividends  paid: 

: : : : : : : "S 


9,997  12 


On  Common  shares : „ ,,, 

’SK 


747,434  18 


Surplus  carried  to  Balance  Sheet . 


$1,647,431  30 
1,475,397  48 

$3,122,828  78 


$5,396,713  78 
$1,707,252  22 


Net  earnings  from  operation 

Interes^on^eposits,  rents,  exchange  and  other  102,119  18 

miscellaneous  income .....  . 1,313,457  38 

Surplus  as  at  January  1st,  


$3,122,828  78 


Consolidated  Mortgage,  5 per  cent.,  go  , S40Q  m have  been  used  for  < 


Of  the  Bonds 


Trustees 


p^eemable1 F^ruary'lst.ri952. ” Interest  February  ^^gust  $$  MO  foT new  properties.  A sinking  fund 
Consolidated  mortgage,  ■->  pw  . #mo  000  have  been  used  for  extinction  of  floating  ^ ^ ■ .1  ,1 : t’i  o n al  Bond  issues.  Bonds  may  be  called 

Central  Trust^ompany  of  New  York. 


T/JVna  ELECTEIC  POWER  COMPANY. 


January . 
February 
March  . 
April . 

May  . 

June. 

July. . . . 
August .... 
September . . 
October . . . 
November. . 
December . 


Havana  Thif Company 

Gafand Electric  Corporation  of  Havana  - 
~ nnmuanv  s Preferred  fete 


H^'^KhTfoolira™  of  Havana  rneotrio  M.J  ^a?a  ElSfflc  SiH-ay  Company  Common 


ILLINOIS  TRACTION  COMPANY. 
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Directors— Hon.  Win.  B.  McKinley,  President,  Champaign,  111.;  Geo.  M.  Mattis  Vice-President  OharmwHoi,  tii  • t r -vr  , . , 

S.  H.  Ewing,  Montreal ; J.  R.  Dougall,  Montreal ; Abner  Kingman,  Montreal ; Edward  Woodman,  Portland,  Me.'  ^ ay’  1 °"  ^ ’ 

General  Officers-Hoii.  W,m  B McKinley,  President  Champaign,  111. ; H.  E.  Chnbbuck,  General  Manager  and  Vice-President  (Executive),  Peoria  111  • 
Geo.  M.  Mattis,  Vice-President  and  Treasurer,  Champaign,  111. ; T.  B.  Macaulay,  Secretary,  Montreal,  Que.  ’ ” 


December  31st,  1913. 


Capital  stoek- 
Common, 

Preferred,  6%  cum., 


Authorized 

$10,000,000 

10,000,000 


Outstanding 

$9,993,400 

7,135,500 


Shares. 
$100  each 
100  each 


(Statement  for  1914  not  available  at  time  of  going  to  press.) 

STATEMENT  OF  PROPERTIES  CONTROLLED  BY  ILLINOIS  TRACTION  COMPANY,  DECEMBER  31st,  1913. 
LIABILITIES. 


Capital  Stock-Preferred $7,135,500  00 

— Common o qqq  jnn  nn 

Accounts  and  notes  payable 657  346  25 

Acciued  interest  and  dividend  on  controlled  Companies 

not  yet  due 400  ^7 n 7^ 

Special  reserves 57  5sq  «« 

Surplus  to  Jan.  1st,  1913  V.V/.V.  .V. . .V . '^350,882  *67  ’ 

Surplus  for  1913 631,045  57 

Appropriated  for : #2,981,928  24 

Depreciation $379,228  40 

Bond  discount 52,493  63 

722  03 

Balance  carried  forward  ’ % 550  206  21 


$20,833,606  89 


_ , „ ASSETS. 

Stocks  of  subsidiary  Companies ®i  o one  onq  86 

Advances  made  to  subsidiary  Companies..  1 ’oni'sTi 

Due  by  subsidiary  Companies 77777 ’596  377  86 

Accounts  and  notes  receivable  ..  891*980 

Stores  on  hand  ' • 


RECEIPTS  AND  EXPENDITURES. 

Earnings : 

Oity  lines 2,129,803  61 

‘ ,tnc 1,977,349  50 

Misceiianeo^777777777777'77.7'7'.’.7777777777 

Total  gross  earnings $7  948  097  51 

Total  operating  expenses,  including  taxes 4,’613j336  12 

Net  from  operation  ...  ®o  oo,  — . > , oq 

Interest  on  bonds,  etc.  777.77.777777777777 2|o72  538  81 

Available  for  dividends oco  999  ^0 

Dividend  on  Preferred  Stock  ...777777.777777777777  7; *406,372  01 

Dividend  on  Common  Block.’ V V V V V ! V | V V ; 77777777' *m’805  00 


Surplus  Income 
' lend  on  C 

Balance 


82 


$631,045  57 


uu  nanu non  nn  si 

Cash  in  Bank 294  252  02 

$20,833,606  89 


Annual  meeting,  during  August,  no  fixed  day. 

Auditors— P S.  Ross  & Sons,  C.A.,  Montreal. 

Dividends— Preferred,  six  per  cent,  per  annum,  payable 

ommon,  three  per-cent  per  annum,  payable  iiith  February,  May,  August  and  November. 


Transfer  Office-National  Trust  Company,  Limited,  Montreal,  Que. 

General  Auditor— B.  E.  Bramble. 


594  ILLINOIS  TRACTION 

Indebtedness  of  Properties  Controlled  by  Illinois  Traction  Co., 

December  31st,  1913.  Rate  Date 

BONDS  Outstanding  Int.  Due 

Bloomington,  Decatur  & Champaign  Railroad 

First  Refunding  Mortgage $1,496,000.00  o%  1940 

Bloomington,  Decatur  & Champaign  Railroad  „ „ ... .... 

General  Mortgage • • 1,390,000.00  5 & 6%  1940 

♦Bloomington  & Normal  Railway  Electric  & _ 

Heating  Company 600,000.00  5 lwii 

♦Bloomington  & Normal  Railway  & Light  Co.,  iq9S 

First  and  General  Mortgage 968^-^  \ , , 

Central  Railway  Company  of  Peoria.  . 570,000.00  5 191o 

Chicago,  Bloomington  & Decatur  Railway  Co.  4,000-00  5 1936 

Clinton  Gas  & Electric  Company,  First  M t g 175,000.00  6 1^7 

Danville  Consumers  Coal  Company..  21,000.00  5 ( 19-34 

Danville  & Eastern  Illinois  Railway  Co 50,000.00  5 ^ 1938 

Danville  & Northern  Railroad  Company D, 000.00  5 ^ 1914 

Danville  & Southeastern  Railway  Company . . 60,000.00  5 __  1939 

Danville  Street  Railway  & Light  Company...  670,000.00  5 1914-192o 

♦♦Danville  StreetR’y  & LightCo.,  Consolidated  „ „ 

and  Refunding 5% Debentures • ••- 912,000.00  5 1938 

Danville,  Urbana  & Champaign  Railway  „ Q9„ 

Company  First  Mortgage • • 5 „ }q,?  lqon 

Danville,  Urbana  & Champaign  Railway  Co. . 992,000.00  6 1914-1930 

Danville,  Champaign  & Decatur  Railway  Co.,  „ 

Decatur  Gas  & Electric  Co.,  First  Mortgage..  240,000.00  5 Jgir1929 

Decatur  Gas  & Electric  Co.,  Second  Mortgage  90,000.00  5 1930 

♦Decatur  Railway  & Light  Company,  First  ..  iqoo 

♦♦Decatur  R’y  & Light  Co.,  Consolidated  & aRQftnnnn5‘‘  1938 

Refunding  5%  Mortgage. lq|? 

Decatur  Traction  & Electric  Company 212, 000.00  5 1921 

Des  Moines  Electric  Company  1,907,000.00  5 ^ 1914  1938 

Des  Moines  Railway  & Light  Company 838,000.00  5 193o 

♦Illinois  Central  Traction  Co  1st  Mortgage....  L 169,00  -0  5 t |933 
Illinois  Central  Traction  Co.,  Tern.  Gen.  M t g.  746,000.00  5 ( & 6.4  1929-1931 

Jacksonville  Gas,  Light  & Coke  Company  u 1914  1931 

Jacksonville  Railway  & Light  Co.,  1st Mtg....  573,000.00  5 _ 1931 

Kansas  Railway  & Light  Company 5 “ & fty  1936 

Madison  County  Light  & Power  Company 531,000.00  5 & 6/  193b 

♦Oskaloosa  Traction  & Light  Co.,  1st  M t g . . 245,000.00  5 1923 

Peoria,  Bloomington  & Champaign  Traction  ,,  iqofi 

Company,  First  Mortgage ...........  280,000.00  5 193b 

GOmPany: 1St  and  R g 2,394,000.00  5 “ 1914-1926 

Peoria  R,lilway  Company,  General  Mortgage  813,000.00  6“  1926 

♦Springfield  & Northeastern  Tract’n  Company  145,000.00  5 m 1936 

St.  Louis  Electric  Bridge  Company..  2,592*000.00  4 to6/1929 

St.  Louis  Electric  Terminal  Railway  Company  1,724,000.00  4 to  5%  1929 
♦St.  Louis  & Springfield  Railway  Company  451,000.00  5 1933 

St.  Louis,  Springfield  & Peoria  Railroad,  1st  „ 193q 

Mortgage .....i..;......  4,653,000.00  o 1939 

St.  Louis,  Springfield  & Peoria  Railroad, 

General  Mortgage HwnmUM  5 ••  1914-1930 

Topeka  Edison  Company , Tm’mn  no  5 “ 1914-1930 

Carried  forward $41,459,000.00 __ 


COMPANY— Continued. 


Rate 

BONDS— Continued  Outstanding  Int. 

Brought  forward $41,459,000.00 

Urbana  & Champaign  Ry,  Gas  & Electric  Co. 

First  Mortgage 

Urbana  & Champaign  Ry,  Gas  & Electric  Co 

Consolidated  Mortgage 3o4, 000.00  5 

♦♦Urbana  & Champaign  Ry,  Gas  & Electric  Co 
Consolidated  & Ref  unding  5%  Debentures . . 

Urbana  Light,  Heat  & Power  Company,  Con- 
solidated Mortgage • • ■ • 

Urbana  Light.  Heat  & Power  Co,  First  Mtg.. 

♦♦Urbana  Light,  Heat  & Power  Co.,  Con- 
solidated and  Refunding  5%  Mortgage. . . . 


138,000.00  5% 


689,000.00  5“ 

92.000. 00  5“ 

29.000. 00  5 “ 


10,000.00  5 ‘ 
$42,771,000.00 


Date 

Due 


1914-1917 

1929 

1938 

1918-1927 

1914-1920 

1938 


♦Some  bonds  retired  by  this  Company  are  held  by  the  Trustees  in  the 

Sinking  Fund  under  their  Trust  Agreements. 

♦♦These  Bonds  are  held  by  the  Danville,  Champaign  & Decatur  Railway  & 
ight  Company  as  collateral. 

PREFERRED  STOCK  Out-  Divid’d 

standing  Rate 

Bloomington,  Decatur  & Champaign  Railroad— 

V:  22I0OOOO  $637,500  00  5% 

Bloomington  & Normal  Railway  & Light  Company /SO.WDOO  6/ 

St  Louis  Electric  Terminal  Railway  Company 1,000,000  00  0/. 

St!  sS  iPri,lgfleld  & PeOTia  Railr°ad7  $1,835,000  00 

Senesi5 __1 2,572,000  00  5% 

$4,659,500  00 


Comparative  Statement  of  Receipts  and ^^  Expenditures 
Years  ending  December  31st,  1911, 1912  and  1913. 

Famine's  • 1911  1912  „„ 

...  $2,864,793  33  $2,964,955  06 

1,950,880  33  2,030,993  76 

®ie„ctric  383,324  91  428,976  81 

S®®* 197,737  64  219,170  44 

If^neous::::::::::::::::.  ~ 42  82,073  90 

N0efk-ZeOpirItfngPenSeS  & SS  22  I’/ol’jl  43 

V^^lcfcuD^cRnds '’Ill’ll  66  ifoS  55 

SK  8*8 

Dividend  on  Common  Stock 

Net  Surplus • — — ^ Llllll 


FOR  THE 
1913 

$3,055,519  76 
2,129,803  61 
1,977,349  50 
466,449  66 
247,530  48 
71,444  50 
7,948,097  51 
4,613,336  12 
3,334,761  39 
2,072,538  81 
1,262,222  58 
406,372  01 
855,850  57 
224,805  07 
631,045  50 
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TENTH  ANNUAL  REPORT. 


As  will  be  noted  from  the  accompanying  statist  ical  statements,  gratifying' 
increases  in  gross  and  net  earnings  over  previous  years  have  been  developed 
rrom  operation.  ^ 

manner8  revenue  for  the  year  was  -17,948,097.51,  derived  in  the  following 

From  interurban  railroads $3,055,519  76 

Prom  city  lines 2 129  803  61 

From  electric  lighting  and  power. . . l 

From  gas  lighting  and  fuel ~ ‘ ' ' ’466  449'66 

From  steam  heating 917's^n  is 

From  miscellaneous ........ 71444  50 

Gross  revenue  increased  during  the  year. $532,450.38,  or  7 187 

Net  earnings  increased  during  the  year 272,327.96  or  8 897 

surplus  income  increased  during  the  year 113,933.25,  or  15  357 

.bu: rplus  income  for  the  year  after  paying  6%  dividends  on  the  Company’s 
&T^,St?Ck  was  $855,8o0.57,  equivalent  to  8.56%  upon  the  Common 
stock  of  the  Company,  as  against  7.43%  for  the  preceding  year.  Surplus 
account  therefore  stood  at  December  31st,  1913,  as  follows P 

Balance  brought  forward  from  1912 $2,350,882.67 

Surplus  income  for  1913  855|850.57 

©3  OQg  733  04 

Appropriation  for  depreciation  (in  addition  to 
$964,260.89  charged  to  Operating  Account  for 
maintenance,  betterments  and  renewals)  ..  $379,228.40 

Bond  discount  of  controlled  companies 52,493.63 

Common  Stock  Dividend  (three  quarterly 

payments  at  3 per  cent,  per  annum) 224,805.00 

656,527.03 

Balance  carried  forward  $2,550,206  21 

MAINTENANCE,  RENEWALS  AND  BETTERMENTS 
„„„  Prac.tice  of 'maintaining  in  a high  state  of  efficiency  the  ' physical 
condition  of  all  the  properties  controlled  by  the  Company  has  been 
#1  34?48q  9Q  the  ^ar  there  was  expended  on  this  account  the  sum  of 

previous ^e’ar^^10^1  WaS  the  gross  receipts,  as  against  15.7%  the 

^ . IMPROVEMENTS. 

During  the  year  there  was  also  expended  for  improvements  on  the 

properties  controlled  by  the  Company  $1,660,155.96. 

INTERURBAN  LINES. 

Additional  passenger  motor  and  trail  cars  have  been  supplied  and 
equipment  in  service  at  December  31st  was  11  ana 

89  Passenger  motors  21  Engines 

21  Passenger  trailers  116  Box 

6 Parlor  cars  319  Gondola 

4 Sleeping  cars  37  Flat 

4 Combination  passenger  and  9 Refrigerator 

17  v baggage  2 Scenery 

L Express  motors  228  Hopper  bottom 

98  Express  trailers  13  Cabooses 

6 Line  motors  51  Miscellaneous  and  work  cars 


a The  installation  of  electric  automatic  block  signals  was  started  between 
Springfleid  and  Carhnyiile  and  between  Staunton  and  Edwardsvme  and  It 
P* member  Sist  the  work  was  fifty  per  cent,  completed.  T^iSte^Sm now 
nnte1!?  nf11IeS  trackage  protected  by  these  signals.  It  is  interesting  to 
note  that  dunng  the  year  the  signal  operation  was  99.97  per  cent  perfect S 
H Three  new  S-rain  elevators  have  been  constructed  at  points  along  the 
hne,  making  a total  of  twenty  such  elevators  now  operating.  S 

i j-lyer  mltes  of  industrial  tracks  and  side  tracks  have  been  added  and 
additional  track  connections  with  four  railroads  made  d 

heen  well  maintained  and  improved— fourteen  bridges 
beinfi®P},a,cP,d  Wltl1  permanent  concrete  openings.  oriages 

powarTR^Th^h^l^J^  b6en  °r?ei'ed  for  installation  in  the  Riverton 
emergency!  ’ h 1 produce  surPhis  energy  to  cope  with  almost  any 

~ ..  , , . GENERAL. 

„„„  vaiucular  attention  has  been  devoted  to  increasing  efficienev  and 
economy  in  the  power  plants  and  satisfactory  results  have  been  obtained.  1 
nc  usual  rate  or  increase  in  consumers  has  prevailed  on  the  eitv  elepfrip 
BlM^^^8De4ta^PtiOIiallylaree  Power  contracts  were  secured  at 

tvo eandmn ifo -iew  £as.  plant’  of  the  most  modern  and  efficient 
compteted°dur?ng  the  year  CapaClty’  Was  started  at  Decatur  and  about  half 

New  properties  were  acquired  as  follows  : 

In  Illinois— 

Monticello  Electric  Light  Conmany, 

Clinton  Gas  & Electric  Company, 

Lexington  Electric  Light  Company. 

In  Iowa— 

8Sss  Com™y' 

coSfKtricTi’h1 “ Heatinfr  c,,,""a,,y- 

New  Valley  Junction  Water  & Light  Company. 

A new  three-story  brick  terminal  and  office  building  was  erected  at 

dellveMtltT^IT0^ 3m°f  the  pe°ria  terminal  buildinge^ftSrarig 

nextyear.  4 * expected  to  proceed  w.th  the  work  on  this  building  early 
■,C?'0PTp°oditipns  throughout  Hiinois  were  not  up  to  the  usual  average 
SSL &5eK  that  state  ^ ^ ™ reflected  * -IS 

operltion^ffillfufe  he  freed°m  fr°m  8eri°us  accidents  in  the 

. ^he  past  year  the  Common  Stock  was  put  upon  a dividend  basis 

WESTERN  RAILWAYS  AND  LIGHT  COMPANY. 

the  Mb  inkTiS"?" 1 °f  the  ,VV  e?tern  Railways  & Light  Company  and 
tbe  Illinois  Tiaction  Company  has  been  substantially  identical  for  the  oast 
seven  years,  the  advisability  of  consolidating  the  two  companies  has  been 
under  serious  consideration.  In  this  connlction  an  offer  may  shortly  be 
made  to  the  shareholders  of  the  Western  Railways  & Light  Company  This 

blllfiefll  tlVIt  hi  the  opi.nion°f  your  Directors,  natural  and  reasonable  and 
oenencial  to  both  companies  and  to  their  shareholders. 
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PRINCIPAL  COMPONENT  PROPERTIES. 

Illinois  Traction  System. 

Kansas  Railway  & Light  Company. 

j • r'l + PnWPT  ( ,01 


Bloomington,  Decatur  and  Champaign  R^lroad, 

Bloomington  & Normal  Railway  & Light  Company. 

Clinton  Gas  and  Electric  Company. 

Danville^ChampSn  &°DePcatnr  Railway  and  Light  Company, 
Danville  & Eastern  Illinois  Railway  Company, 

Danville  & Northern  Railroad  Company. 

Danville  & Southeastern  Railway  Company, 

Danville  Street  Railway  & Light  Company, 

Danville,  Urbana  & Champaign  Railway  Company, 

Decatur  Railway  & Light  Company, 

Des  Moines  Electric  Company, 

Des  Moines  Railway  & Light  Company, 

Illinois  Central  Traction  Company, 

Jacksonville  Railway  & Light  Company, 

Jacksonville  Railway  Company, 


Madison  County  Light  & Power  Company,  . 

Montezuma  Electric  Light,  Power  and  Heating  Company, 
Monticello  Electric  Light  Company, 

New  Valley  Junction  Water  & Light  Company, 

Oskaloosa  & Buxton  Electric  Railway  Company, 

Oskaloosa  Traction  & Light  Company, 

Peoria  Railway  Company, 

St.  Louis  Electric  Bridge  Company, 

St  Louis  Electric  Terminal  Railway  Company, 

St’.  Louis,  Springfield  & Peoria  Railroad, 

Topeka  Edison  Company, 

Topeka  Railway  Company,  ~ QT,vi  Comnanv 

Urbana  & Champaign  Railway,  Gas  and  Electric  company, 

Urbana  Light,  Heat  & Power  Company. 


Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


PREFERRED  STOCK  6%. 


January 

February 

March 

April 

May 

June 

July 

August  

September  .... 

October 

November  ... 
December.  ... 

Sales 

Net  (D) 


1912 


High 

Low 

90 

891 

89} 

89}° 

90} 

90} 

93 

91° 

93} 

92 

93 

92} 

92} 

92 

94' 

'94’ 

93 

93 

92 

92° 

92|° 

92}° 

1913 


1914 


High  Low  High  Low  Sales 
91}  91°  92}°  91  28 


607 


'92|°  921° 
92}°  89° 

'88}  '88} 
90°  90° 

89}  89J 

91|  891 

91|“  89} 
90}  90} 

199 


92J 

93 

93° 


92} 

93 

93° 


234 


50 

150 


1915 


High  Low  Sales 


91° 


91° 


MONTREAL. 


COMMON. 


PREFERRED  STOCK  6%, 


January — 
February  . . 

March 

April 

May 

June 

July 

August  — 
September .. . . 

October 

November 

December 

Sales 

Net  (D) 


1914 


1915 


1912 


High  Low  Sales  High 


Listed  Mar.  7,  ’14 
68}  68  62 

67}°  67}°  6 

62  62  10 

60  60  72 

61  59}  50 


200 


Low  Sales]  High  Low 
901  oy 
90}  89 

92  89} 

94J  90}° 

93  90 

931  91} 

95  92} 

94}  93 

94  92 

95 
93 


92} 
92 

92}  90} 

5,146 


1913 


High  Low 
92  901 

93}  91} 

93}  90} 

92}°  90" 
90}°  89 
89}  87 

90  89 

90  89 

91}  87} 

90  89} 

92}°  90 

3,464 

12.26 


1914 


High  Low  Sales 
93  90  237 


94 

93 

93} 

93 

94 

95 


92  290 
91}°  222 
91°  311 
91}  293 
92  300 
91  256 


1,909 


1915 

High 

Low 

Sales 

91 

91 

16 

91 

91 

20 

91 

91 

180 

91 

91 

111 

D— After  “ Depreciation. 
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LONDON,  ONTARIO. 

Incorporated  under  the  Laws  of  the  Province  of  Ontario  in  1873. 

Trolley  System. 

Directors— £ SodS*&,  Toroto’,  SSt’ 
Secretary-Treasurer-Gco.  G.  Holding.  Manager-C.  B.  King. 

December  31st,  1914.  Capital  authorized,  $750,000  Subscribed,  $650,000  Paid  up,  $556,000.  Shares,  $40  each. 
Bonds  authorized,  $750,000;  outstanding,  $650,000,  bearing  interest  at  5%  per  annum,  payable  8th  March  and  Sept.;  due  March  8th,  1925. 


LIABILITIES. 


ASSETS. 


Capital  Stock  (Par  value,  $40.00) 
Bonds  (Due  March  8th,  1925) 

Accrued  Liabilities  : 

Bond  interest 

$1,206,000  00 

Roadway  and  Equipment,  Real  Estate, 

and  Plant 

Improvements,  Additions,  etc.  . 

Current  Assets  : 

Cash  in  hand 

Buildings 

$1,326,785  73 

Current  Liabilities  : 
V ouchers  payable 

12,220  72 

Cash  in  Bank. 

Accounts  receivable 

Loan,  Molsons  Bank 

42,541  96 

Stores 

Coal  stock .... 

Reserves  : 

Injuries  and  damages 
Unredeemed  tielreTs 

1 15,000  00 

Uniforms. . . 

59,883  38 
79  378  74 

Reconstruction 

Profit  and  Loss 161855  62 

190,285  17 

$1,466,047  85 

$1,466,047  85 

June  30 — Dividend  (3  per  cent.). 

December  31— Dividend  (3  per  cent.)  . 
December  31 — Directors’  Fees  . 
December  31— Discount  on  bonds.. 
December  31— Interest 


PROFIT  AND  LOSS  ACCOUNT. 


December  31 — Surplus  . 


$16,680  00 
16,680  00 
1,000  00 
3,650  00 
1,533  31 

$39,543  31 
161,855  62 

$201,398  93 


2?lee^nK>  first  Wednesday  in  February, 
dividends  6/  per  annum,  payable  2nd  January  and  July. 


J anuary  1 — Surplus 

December  31 — Net  income  for  year. 
December  31 — Unclaimed  wages,  etc. 


$125,203  74 
76,045  51 
149  68 


$201,398  93 


Auditor1- ®eneral  Trusts  Corporation,  Toronto, 
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EXTRACTS  FROM  FORTIETH  ANNUAL  REPORT. 

Brought  forward . 


vpfT°en^™Decei^er^l?19U?aU^mmary 


end6d  DeCember 


Earnings  : 

Passengers . 


Gross  earnings 

Expenses : 
Maintenance  : 

Way  and  Structures. 


Transportation  : 

Power  

Car  Service  . 
General 


Total  Operating  Expenses 
Net  Earnings 


Deductions  : 

Interest  on  Bonds  . ..... 

Interest  on  Overdraft. 

Total  Deductions 


1913 

$327,075  64 
4,890  92 

1914 

$370,915  62 
4,979  66 

Increase 
$43,839  98 
88  74 

. $331,966  56 

$375,895  28 

$43,928  72 

$26,539  70 
30,306  91 

$31,732  73 
34,669  66 

$5,193  03 
4,362  75 

45,992  83 
99,817  00 
32,260  15 

42,291  79 
123,796  29 
35,410  36 

3,701  04* 
23,979  29 
3,150  21 

. $234,916  59 
97,049  97 

$267,900  83 
107,994  45 

$32,984  24 
10,944  48 

$28,848  00 

$31,908  59 
40  35 

$3,060  59 
225  44* 

$29,113  79 

$31,948  94 

$2,835  15 

. . $67,936  18 

$76,045  51 

$8,109  33 

$37,222  77 


$25,029  4 


Net  Income 

* Decrease. 

During  the  year  $47,911.77  was  expended  in  construction  and  equipment 
as  shown  in  the  following  condensed  statement  . 

Track  and  roadway  construction 

Electric  Line : 

Amou n°t° Pafd  ^Hydro  Commission  for  Feeder 
Panels,  Cables,  etc.,  per  contract  No\.  6, 

1913.. ••••• 

Other  Overhead  Charges 


Buildings  and  Fixtures : 

New  Car  Barn  at  Power  House  . . . 
Other  improvements  to  buildings. 

Shop  Tools  and  Machinery  : 

New  Axle  Straightener 

New  patterns 


Car  Account  :truct.ng  ^ Nq  96  to  pay-as-yomentor . . 

Constructing  open  car  No.  27  to  closed  type 
Royalty  on  six  pay-as-you-enter  cars  received 

in  1913. 

Fira^paynient  on  four  new  pay-as-you-enter 


Power  Plant  Equipment : 

Engineering  Service  and  Miscellaneous. 


Carried  forward . 


$4,771  66 

4,500  00 
874  59 

10,146  25 

659  41 
280  04 

939  45 

$200  00 
15  00 

215  00 
892  60 

$37,222  77 

cars 

Miscellaneous  charges. 


$1,302  64 
556  01 

600  00 
164  73 
6,083  24 
6,083  24 
139  18 


Electric  Equipment  of  Cars : 
Motors  for  new  cars. 


Total . . 


CREDIT  TO  CAPITAL  ACCOUNT. 

Power  Plant  Equipment : „ g p Qircujt  Breakers 

SSS  i£p.  600  v:;  E:8:;  !?:;  Circuit  Breakers 

Sold  to  Hydro  Commission 


Total 


8,845  80 
1,843  20 
$47,911  77 


476  83 
$47,434  94 


Extensions. 

made  during  the  past  year. 


the  double 

No  lengthy  extensions  .were > d “Yhe  Second"ends~of ’f our  passing 

tracking  of  York  st^eet  feeing  c P double  track  curves  were  installed 
switches  were  completed  addition  Wortley  Road  was  paved 

ShfaSSyaffiTtErt  ficonsfleld  Avenue  and  Stanley  Street, 

being  new  track.  TTmiTPMFNT  . j 

Four  additional  new  wer^ receive^?buf not  in  time 

vestibules,  etc.,  like  those 'obtained  last < year -wove  {he  yeal,  0ne  of  the 

to  have  their  equipment  completed f beto^™  pay-as-you-enter  type  and 

oldest  cars  has  been  rebuilt  to  co nh orm  w m 1 *build  them  all  m this 

iiSMSs  Sffc type-  b"t  c"  y 

reconverted  to  open  cars  for  summer  use  it  desi 

Pursuant  to  the  contract  entered  mt^with  the  Ontario  H^droE  ec  ™ 
Power  Commission  for  supplying  the i Compa  y ^ d during  the  month 
necessary  installations  so  tbt  some ' remeI^  sinCe  the  1st  of  March 

of  February  last,  and  the  whole  or  our  requnem^  mfr.prme.nt 

last. 


of February' last,  and  the  = TnT  t 

i^a.4-  xhe  service  has  been  very  saiisiacioiy , u.  i j rqurimr  i-.hfl  tp.n 

„„„  .Jen  of  only  a few  mini'1""  A' 
months  that  Hydro  Power  1 


last,  me  scr  »1^  ■ •■'duration  It  has  been  found  during  the  ten 

mraths  that°H^ro  I^M^r1  ha^been^sed”  that  its  cost  is  approximately  one 
cent  per  kilowatt  hour.  Finances  a m 

improvements  already  made  or  to  be  ^ in3tead  the  dispoaa  lot 


KtmfSoVTmSSiw 

the  Bonds.  Pursuant  to  the  Company  siio  extent  of  5 per  cent,  of 

Bonde.will  commence  on  fcrch  8tb  n an“al  payment  of  *35, (#0.00. 
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t , 0.  HISTORY-FRANCHISE-PROPERTY 

rifti  d °n  P^reet  Railway  Company  was  incorporated  by  the  Legisla- 
B of  the  Province  of  Onta/rin  in  i hp  tmar.  107Q  nrH-u  „ 


ture  of  the  Province  of  Ontario  in  the  year  1873,  with  a capital  of  $40  000  00 
P?Te???°w?red  construct,  maintain  and  operate  a street  railway ’in  the 
City  of  London  and  Townships  ot  London  and  Westminster 

On  the  8th  of  March,  1875,  the  City  of  London  granted  The  London  Street 
Railway  Company  the  right  to  construct,  maintain  and  operate  a street 
railway,  by  animal  power,  for  a period  of  fifty  years  from  that  date 

An  amendment  to  the  Act  incorporating  the  Comply  was  obtained  in 
-1889;  anthorizin S an  increase  of  the  Capital  Stock  to  $250,000.00  and 
authorizing  the  issue  of  Debentures  to  a like  amount.  ’ 


During  the  year  1895  the  original  agreement  with  the  Citv  of  T.nnrinn 
was  amended,  and  the  Company  was  granted  exclusive  rights  to  construct 
maintain  and  operate  an  Electric  Street  Railway  for  the  remainder  of  the 
fifty  years,  at  the  expiration  of  which,  or  any  fifth  year  thereafter  the  Citv 
has  the  right  t9  purchase  the  property  (except  the  Springbank  line)  on  an 
arbitration  basis  by  giving  one  year’s  notice  in  advance.  ’ 

a p LY  a£Teement'  was  ratified  by  the  Legislature  in  1895,  and  in  1896  the 
Act  of  Incorporation  was  further  amended,  authorizing  the  increase  of  the 
U P t0  $7?0’°P0-00’  and  the  issue  of  Debentures  to  a like  amount 

4n,«ipml„\hLlfe3Steb°  “0m'ea  by  *»■=  MpS 

^™LCS?.rd-i.n?ly_  executed  in  .the  year  1896  to  The  Toronto 


Gene^  Trusts  Company,  To^nto,  and  provides  that  the  Company  Xh 
pay  off  and  redeem  on  the  8th  day  of  March,  in  each  of  the  ten  years  com- 
mencing 191a,  Five  per  cent,  of  the  Debentures  outstanding,  so  there  shall  be 

— STATISTICAL  STATEMENT, 


DEBENTURES. 

left  at  the  expiration  of  the  franchise  Fifty  per  cent,  only  of  the  total 
twlnn  nn  °f  £ebentnrcs  issued the  Debentures  being  in  denominations  of 
$1,000.00  each,  payable  in  gold  with  interest  at  five  per  cent,  per  annum 
payable  semi-annually.  1 

TRACK. 

The  Property  of  The  London  Street  Railway  Company  consists  of  35.19 
track,  covering  about  26  miles  of  territory  ; 25.86  miles  in  the 
city  and  9.11  miles  out  of  the  city. 

BUILDINGS. 

One  Power  House,  capable  of  generating  about  1,900  Horse-Power. 

One  Storage  Battery  Plant  of  320-Ampere  capacity. 

Two  Car  Houses. 

One  Car  Shop  and  Machinery. 

One  Office  Building. 

EQUIPMENT. 

Closed, 

Single  Truck  Motor  Cars 44 

Double  Truck  Motor  Cars. . . 7 

Single  Truck  Trailers ” '..... 

Sweepers 

Work  Car  and  Snow  Plow. ... 

Emergency  Car ' ] 

Line  Wagon 


Open. 

4 ■ 

3 

4 


Total. 

48 

10 

4 

2 

1 

1 

1 


Years  Ended  December  31st.  1905 

Gross  earnings 7 $194,025  75 

Operating- expenses 141  553  13 

Expenses,  per  cent,  of  earnings  ...  72  9 

Is  et  earnings ! ! ! ! ! ! $52,457  62 

Net  income,  per  cent,  of  capital ....  5 48 

Passengers  carried 5J02  731 

Car  earnings,  per  revenue  passenger  3 73c 

Transfers 850,381 

1 otal  passengers 5 953  112 

Car  earnings  per  passenger  , . . . .' .’ .' 3.20c 

Car  mileage ;;  1,282,856 

Gross  earnings  per  car  mile 15.12c 

Operating  expenses  per  car  mile  . 11  03c 

N et  earnings  per  car  mile ' 4 09c 

Number  of  miles  of  track  . . " " , 34  qo 

Gross  earnings  per  mile  of  track  ...  " j $6  258  89 


1906 


1907 


1908 


1909 


1910 


$202,911  68 
159,428  39 
78.5 

$43,483  29 
3.50 

5,502,555 
3.67c 
860,668 
6,363,223 
3.13c 
1,310,483 
15.48c 
12.16c 
3.32c 
31.45 
$6,451  88 


$232,376  59 
168,024  88 
72.3 

$64,351  71 

6.88 

6,321,994 

3.63c 

1,039,362 

7,361,356 

3.07c 

I, 435,993 
16.18c 

II. 70c 
4.48c 

33.25 

$6,988  77 


$235,032  40 
167,566  72 
71.3 

$67,465  68 
7.10 

6,442,998 

3.64c 

1,062,306 

7,505,304 

3.07c 

I, 427,353 
16.47c 

II. 74c 
4.73c 

33.25 

$7,068  64 


$243,359  39 
169,830  44 

69.8 

$73,528  95 

8.08 

6,673,709 

3.62c 

1,015,164 

7,688,873 

3.09c 

I, 422,223 
17.11c 

II. 94c 
5.17c 

33.25 

$7,319  07 


$256,278  48 
182,191  68 
71.0 

$74,086  80 

8.21 

6,930,602 
3.67c 
1,063,531 
7,994,133 
3.13c 
1,418,030' 
18.07c 
12.84c 
5.23c 

33.25 
$7,707  60 


1911 

-1912 

1913 

1914 

$279,606  93 

$306,231  02 

$331,966  56 

$375,895  28 

192,736  76 

210,278  19 

234,916  59 

267,900  83 

68.9 

68.5 

70.07 

71.2 

$86,870  17 

$95,952  83 

$97,049  97 

$107,994  45 

10.51 

12.06 

12.22 

13.6 

7,582,120 

8,353,230 

9,078,489 

10,286,448 

3.67c 

3.64c 

3.64c 

3.64c 

1,178,885 

1,292,705 

1,462,562 

1,697,963 

8,761,005 

9,645,935 

10,541,051 

11,984,411 

3.13c 

3.12c 

3.12c 

3.09c 

1,440,611 

1,476,738 

1,583,840 

1,908,175 

19.10c 

20.40c 

20.96c 

19.69c 

13.37c 

14.24c 

14.83c 

14.03c 

6.03c 

6.50c 

6.13c 

5.66c 

33.25 

33.25 

34.97 

35.19 

$8,409  23 

$9,209  95 

$9,492  89 

$10,681  88 

New  Stock— Issued  previous  to  1909 T““  “Sj,  °W*ta»  ““£*3  “““T1"*  " 

Issued  February,  1909 ....W:  O.OOOatpar.  Bonds gfcSgffiK  flS°™  1808 WB 

Issued  during  1909 ' . .7.7.  7 777 25’ 000 

Issued  during  1912 " 2’ 000 

Issued  during  1913 23  000 

Issued  during  1914 " 50  000 


Listed  on  Toronto  Stock  Exchange.  No  transactions  since  1908. 


$650,000 


600 


xji- «,a  nirij'irtii'. — Toronto.  Canada, 


MEXICO  TRAMWAYS  COMPANY. 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.) 

(FORMERLY  THE  YUCATAN  POWER  COMPANY.) 
General  Offices— Indianilla,  Mexico  City. 


London,  E.C.-34  Bishopsgate. 

i Paso,  Tex. 

B1HUBind^:London,  England;  Chev.  Robert  de  Bauer,  Brussels,  — ;=_,  ^Ba^Manning  Arcade,  Toronto. 
General  Manager  Charles  B.  Graves,  Mexico  CityL  $20  000,000.  Paid  up.  $20,000,000.  |^Tes,  $100  eaCgh.g 

SubS^^|a|98^.  5 Per  cent.,  1st  March  tan  ^ 1959. 

-The  authorized,  bond  issue  of  the  Conipauy0^he 


Second  Issue 


First  Consolidated- 


The  bonds  are  secured  by  mortgage^ depd  of  trust, 

•st  day  of  Mi 
The  bonds i 

payable  on  the  1st  day  n',;’  i h,Y  ‘first  days  of  March  and  Sep-  cieneniures,  “XTi7l^lidi8tand  specific  charge,  and  as  regards 

toth  prln5ip»l  imd  Interest  is 


uuiv,  y-aucvu.™,  j • jpX frn<?tpp  for  securing  tne  Donas,  ine  wnuie  ui 
gaged  or  charged  m favoi M)f  the  tr  e tor^s  ^ ^ future,  such  mortgage  or 

its  undertakings,  property  and  assets,  p t:es  shares,  stocks,  bonds, 

charge  being  expressed  or 

debentures,  debe nWr  e stock aapC^  and  specific  charge,  and  as  regards 


tember  in  each  y ear The  place oL payment  of certa^  other  property  andante 

and  trust  securing  the  s^me.  l charegs  or  securities  in  the  place  of 

create  new  or  substituted  mortgag  mortgage  gold  bonds,  which  shall 

Kidoff1 nd^S  tJf ; provided  that  the 

be  paid  off  or  rej^emea  ana  substituted  m< 


and  future.  , 

Interest  from  September  1,  1914,  and  since,  deferred. 

Second  Issue — All  the  bonds  of  this  issue  will  in  n H p.p.rl  of 


total 


1 Lilia  laouo  . . v . j j nf 


securities  at  any  one  time  outstanding  is  not  to  exce 
This  issue  may  be  redeemed  at  lOo  and  interest. 
Interest  from  July  1, 1914,  and  since,  deferred. 


(Statement  for  1914  not  issued  at  time  of  going  to  press.) 

HEAD  OFFICE,  TORONTO — PROFIt'  AND  LOSS  ACCOUNT  FOR  THE  YEAR  »»■»  « »,  5, 


$140,986  50 
360,727  67 

509,510  16 
365,000  00 

97,195  00 


UXlsl3“  m°nthly  1,340,557  40 

InterS3lHwn?d  iSW  tir5Sa0ny°ther  1, 391,650  25 


Toronto  and  London  office  expenses,  including  advertising, 

legal  expenses,  etc ] ' T 

Interest  on  General  Consolidated' first ' Mortgage  fifty-year  five 

I _ „ 

gage  fifty  year  5 per  cent,  gold  bo nds . . • • ■ • i;j:!8  75o  0o 

Quarterly  dividends.  Nos.  22  to  25  mclusn  e 1,382,966  83 

Balance  carried  to  Balance  

$4,195,136  16  

F™ntw„?™r,fslui»g5^ 

o„. 

Audttorl-MeAulfff?^ Dav^lt Hope,  Mexico  City  and  London,  Eng. 


$4,195,136  16 
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MEXICO  CITY-PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  DECEMBER  Lt,  1913,-Mexican  Currency. 
teatfeced  g6neral  expenses $2,380,350  II  Earnings  from  traffic ,,p  ,, 

tLxcs!  I:::::::::::::::;:;:::;;;:;;;; : ; . . . . . . . . . ■ ■ ■ • f7  Miscellaneous  eJEW. . . | 

Gross  profit  from  operation  carried  down 3, 723,629  37 

$6,957,622  19  — - ~— 

$6,957,622  19 

Rentals  and  fixed  charges  payable  to  subsidiary  companies  Gross  uroflt  fmm  nnp™tin„  j 

under  leases,  less  amount  received  back  as  interest  and  uioss  profit  from  operation  brought  down $3,723,629  37 

dividends  on  securities  held  in  such  companies ....  S558  873  59 

Balance  transferred  to  Head  Office,  Toronto,  Profit  and  Loss  ’ 

Account 3,164,755  78 

$3,723,629  37  : — 

$3,723,629  37 


BALANCE  SHEET,  DECEMBER 


e.  _ , LIABILITIES. 

Share  Capital : 

Authorized-300, 000  shares  of  $100  e.  $30,000,000  00 
Issued— 200,000  shares  of  $100  each,  fully  paid ... 

General  Consolidated  First  Mortgage  fifty-year  five  per  cent.. 
Gold  Bonds: 

Authorized  $15,000,000  00 

In  the  hands  of  the  public $10,087,500  00 

Meld  by  the  trustees  on  account  of  Sinking  Fund  210,500  00 


$20,000,000  00 


10,298,000  00 


Six  per  cent,  fifty-year  Mortgage  Bonds: 

Authorized  £3,150,000  0 0 

Sold  £1,250,000  0 0,  at  $1.86  2/3 g 083  333  33 

Note:  Certain  of  the  Company’s  6 per  cent  bonds  and  invest- 
ments are  pledged  to  secure  loans  of  the  Company  and 
a loan  of  The  Mexican  Light  and  Power  Co.,  Ltd. 

Six  per  cent,  three-year  secured  notes: 

Authorized  but  not  issued,  $1,200,000 

Accrued  interest  for  bondholders 357  913  70 

Unclaimed  dividends  and  unpaid  coupons i6  3i2  95 

Loans  and  accrued  interest . . .' . 6 024  132  07 

Accounts  payable,  exchange  reserve  and  other  credit  balances  ’450  468  36 
Keserve  Account  (including  appropriations  made 

for  depreciation) : At  Dec.  31st,  1912 $2,547,756  15 

Less : Extraordinary  expenses  incurred  during 
the  year  by  reason  of  the  unsettled  condition 
of  the  Republic,  amount  written  off  certain 
of  the  assets,  and  share  issue  expenses 711,151  71 

Profit  and  Loss  Account  : 1,836,604  44 

Credit  Balance  as  per  account 1,382  966  83 

$46,479,761  68 


31st,  1913. — Canadian  Currency. 

ASSETS 

Properties,  securities  and  contracts  acquired: 

As  per  last  Balance  Sheet . $24  592  710  13 

Add.  Capital  Expenditure  on  the  Company’s 
properties  to  December  31st,  1912,  transferred 
from  Mexico  Electric  Tramways,  Ltd.,  and 
further  expenditure  during  the  year  including 
discount  and  expenses  on  the  issue  of  Bonds 
and  cost  of  Sundry  Securities  acquired,  less 
amounts  written  oft’ certain  of  the  Company’s 

miscellaneous  and  other  investments 3,593,616  23$28,186,326  66 

Stock  of  stores  on  hand  and  in  transit  tu*  41  a 7a 

Mules  and  horses a 6 08^>  80 

|?“unts  and  bills  receivable— Deposits  with  Government,  etc.  202!  549  64 

Adi  ances  to  and  from  subsidiary  and  other  companies  con- 
trolled by  the  Company  : 

a ?i^aSce  as  per  Balance  Sheet $16,011  481  82 

Add : Further  advances  during  the  year,  less 
credlfcs 927,952  23 

Note  : Partly  secured  by  second  mortgage  bonds  and  invest-  05 

ments  of  The  Mexican  Light  and  Power  Co.,  Ltd. 

Gash  at  Banks  and  on  hand  . jgq  943  75 


$46,479,761  68 
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Schedule  of  Car  Equipment 

First  and  Second  Class  Passenger  and 

d»««6v  Motor  Car  . 

First  class  Passenger  Motor  Cars, 

<1  “ “ trail 

Second 


1910 


Combination 

Baggage  Motor  Car 


Electric. 


‘240 
"25 
8 

oo 

Gauge) 24 

“ “(Narrow  “ ) 

Electric ^ 

28 


Motor 
Trail  " „ ' 

Mule  Cars  (Std. 


58 


L911 

1912 

1913 

1 

1 

210 

251 

251 

25 

25 

25 

8 

8 

8 

60 

65 

65 

24 

24 

21 

12 

12 

11 

17 

9 

1 

5 

5 

1 

41 

41 

37 

72 

72 

71 

24 

20 

10 

58 

58 

58 

76 

74 

72 



— 



662 

665 

632 

First 
Second 
First 

Second  “ " 

Freight  Motor  Cars 
Trail 

“ Mule  “ . 

“ Steam  “ 

Funeral  Equipment.  

Valley  Railway  Locomotives 72 

Miscellaneous 

6C3 

During  the  past  year  the  following  e^pment  was  demolishe  j 

First  Class  Passenger  Motor  Ca^rs,  Electrm.^. 

Second  “ “ - " 

Freight  Motor  Cars  Electric. 

“ Trail  “ 4(  

Second-  - “ “ (Narrow  Gauge| . . . . . ■ • • ‘ 8 

Freight  Mule  Cars. ... ., 1 

Automobile  “Franklin  . 1 

“ “Chalmers  

Comparative  Statement  of  Track  Mileage. 

Electric  Mules  Total 
145.245  26.6oo  171.90 

158.62  21.31  179.93 

175.506  19.554  195.06 

193.30  15.00  208.30 

204.087  9.445  213.532 

Earnings,  Operating  Expenses  and  Miscel- 
CION  FROM  1910  TO  191o. 
ioin  1911  1912  1913 

Car  Earnings  : 1910  977  052  78  $5,555,894  85  $5,733,988  94 

Passengers $4’ao4  550  00  550,812  65  618,071  25  662,339  50 

Tickets '7  407  22  AA  

Touring  cars {3 

Chartered  cars 276,019  86 

Total $5,834,738  58 


Electric 2 

1 

(Narrow  Gauge) * 

1 
2 


1909. 

1910. 

1911  . 

1912. 

1913. 

Schedule  W10  to  1913. 

1911  1912 


477  00 
12,816  12 
228,838  01 
108,163  93 
148,752  55 


Schedule  of  Gross  Earnings,  Etc.- 
1910  1911 

Total  forward $5,834,738  58  $6,026,913  04 


20,766  40 
183,736  49 
100,702  81 
160,312  21 


Miscellaneous  Earnings 
and  Income 

Total  Earnings  & Income  $5,882,533  83^ 

°saa?i£sr?!. . ln:  now* « 

Passengers  Carried  for  Cash  Fares : 

1st  Class 


47,795  25  150,057  84 


-Continued. 

1912 

$6,639,484  01 
183,191  74 


1913 

5,835,469  36 
122,152  83 


5,176,970  88  $6,822,675  75  $6,957,62^19 
3,206,901  00  $3,233,992  82 


3,000,352  33 


57,994,240 


65,897,541 

24,514,378 


68,408,209 

25,988,835 


Total . 


Car  Mileage  : 

Motors  and  Trailers. . . 

Animal........  . 

Freight  and  Sundry. . 


Total . . 


Average  18  Hour  Cars 
Operated  Per  Day : 


Electric . . . 
Mule 


Total . 


23,922  60 
167,390  00 
97,565  85 
150,262  47 


Average  Earnings  P e r 
Passenger  Car  per  day 

Average  Passenger  Re- 
ceipts per  Car  Mile. .. . . 

Operating  Expenses,  not 
including  Taxes, per  Car 
Mile,  Passenger  and 
Freight  Service . ........ 

Daily  Average  Earnings 
from  Operation  — ..... 

Daily  Average  Operating 

Percentage  of  Gross  Ex- 
penditures, including 
Taxes,  to  Gross  Earn- 


ings and  Income . 


Mules  on  hand  

Horses  on  hand 


Total  Animals 


5,026,913  04  $6,639,484  01  $6,835,469  36 


76,333,517 

80,591,911 

90,411,919 

94,397,044 

11,093,178 

638,676 

1,063,321 

11,582,549 

497,555 

935,436 

12,702,281 

318,015 

985,464 

12,712,232 

197,499 

833,616 

12,795,175 

13,015,540 

14,005,760  _ 

13,743,347 

234.40 

18.60 

217.99 

12.35 

224.02 

9.10 

221.26 

6.06 

253.00 

230.34 

233.12 

227.32 

57.15 

65.79 

72.36 

77.09 

.4498 

.4247 

.4861 

.5032 

.2373 

.2216 

.2440 

.2456 

15,985.59 

16,887.05 

18,614.88 

18,727.31 

7,626.55 

7,901.08 

8,468.37 

8,553.32 

49.06 

48.57 

47.00 

46.48 

278 

12 

237 

24 

154 

15 

149 

15 

s 290 

261 

169 

164 
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i fr°m  the  accompanying  accounts,  the  net  revenue  from 

OOis^wn  nnfPc-c^e/eari,191i5  3’1^755.78  Pesos,  as  compared  with 

3,018,950.00  Pesos  for  the  year  1912.  This  revenue,  converted  into  Canadian 
^onthlyrate  °f  exchange,  gave  a profit  from  oper- 
a?n°tP’3  0,5  7,40  gold.to  which  has  been  added  the  income  from  securities 
hrmi^rn  fn^wUrne|  vlz’i  $1,391,650.25,  and  the  credit  balance  of  $1,162,928.51 
brought  forward  from  last  year,  making  a total  credit  on  Profit  and  Loss 

0ut  of  ^is  sum  have  been  paid  the 
cuirent  expenses  and  fixed  charges,  amounting  to  $1,473,119.33  and  four 
quarterly  dividends  at  the  rate  of  seven  per  cent.  (7%)  per  annum  on  the 

Loss  Account1  of  q^P5«ny  ’wY  lng  u Credit  glance  on  the  Profit  and 

-LiOss  Account  of  $1,382,966.83,  which  has  been  carried  forward. 

The  ratio  of  operating-  expenses  to  earnings  for  the  year  1913  was  46  487 
as  compared  with  47%  in  1912. 

the  vear^^lS^A « #^^7^(1  e<ri^  ofAhe  Reserve  Account  at  the  end  of 

$2>517>756.15.  The  Board  have  not  found  it  possible  to  add 

to  yannlv  M if  7?°  -°n  the  other  hand,  have  deemed  it  advisable 

1,1  f71  thereof  m writing  down  the  value  of  certain  of  the 
Company  b investments  and  accounts  and  providing-  for  the  extraordinarv 
expenditure  incurred  by  the  Company  during  the  year  for  the  protection  of 
wriffnToffTbS11  aCC0Unt  °f  the  disturbed  condiLns  in  Mexfcf  and  iA 
Iiafefeir  Dmhf a rf connection  with  the  issue  of  35,126  additional 
snares  m the  capital  of  the  Company  issued  at  the  end  of  the  vear  1912 

Jf  |l,836?6Mf4e4mainS  thereforeto  the  credit  of  the  Reserve  Acoount  the  sum 

Since  the  beginning  of  the  present  year,  the  Board  have  considered  it 
advisable,  owing  to  the  continued  state  of  political  unrest  in  Mexico  and 
the  consequent  heavy  fall  in  exchange,  to  defer  for  the  present  thf  fa vment 
of  further  dividends  on  the  Share  Capital  of  the  cfmpanf  Payment 


.adopted  by  the  Board  for  the  protection  of  the  Company’s 
alV'hfiJfrvf  ™ ■ Yg  ^Y3  disturbances  of  1912  has  remained  unchanged,  and 

although  considerable  extraordinary  expenditure  has  been  incurred  in 
connection  therewith  the  Board  are  glad  to  report  that  the  Company  has 
to  its^ropm-ties1111116  operatl011  and  has  not  sustained  any  seriousP  damage 

t0  Predicfc  when  the  conditions  in  Mexico  will  become 
normal,  but  the  Board  consider  that  the  recent  news  on  tho  Mexican 
situation  shows  a tendency  to  an  improvement  in  the  present  state  of  affairs. 

. On  31st  December,  1913,  the  tramway  system  comprised  213.532  miles  of 
"'n.  f .track, °7  lY111-',1  204.087  miles  were  operated  by  electricity  and  9.445 
el?,ctrlc  track  mileage  having  been  increased  by  10.787 
and  the  mule  track  mileage  having  been  reduced  by  5.555  miles. 

The  usual  statistics  regarding  the  Company  are  appended  to  this  Report 

f7ftheefAmffftf?n0f|hfrm0ld®rs’  Y,nd  show  that  the  physical  condition 
f f y 3 undertaking  m all  departments  is  satisfactory.  The 

r i r nosc^il  In  nfif  pi? al  if  3"1 " ln  good  condition  and  repair,  and  for  this 

purpose  741,610.64  Pesos  have  been  expended  during  the  year. 

In  the  month  of  October  last  year,  the  Board,  on  behalf  of  the  Comnanv 

th^holders^he^ nff  £1’200?.00  ,3  Year  Secured  Notes,  conferring  on 

tbe  holders  the  right  of  converting  the  same  into  Ordinary  Shares  of  the 

tiSanja  par‘  . ■ien  the  financial  situation  is  favorable  for  the  purpose 
nni JY"0 pose  to  issue  the  Notes  and  apply  the  proceeds  towards  paying 
oft  the  outstanding  temporary  loans  of  the  Company.  p y g 

the^hare^'aniTaT^f  eih0rnhe  right  of  conversion  given  by  the  Notes, 
wnSof-f  of  the  Company  was  increased  in  November,  1913 

r Jmafn^n  the  Treasury  of  ^e^om^my.  ^ dares  of  «l0°  eacR  These  Shares 


Hig-hest  and  Lowest  Prices  of  Stock. 

TORONTO. 


1911 

1912 

1913 

1914 

1915 

J anuarv. . . 

High  Low 

High  Low 

High  Low 
108J  108 

High  Low  Sales 

High  Low  Sales 

February. . 

March  .... 

April 

May  

June 

126  126 

- 

July 

August.. . . 

126  125 

September 
October.. . 

1.25  125 

November 

December 

ii24  ii24 

Sales 

130 

84 



Divid’ds 

7 

7 

54 

Nil 

- 

LONDON  STOCK  EXCHANGE. 

1910  19H  i9i2  1913 


1914 


High  Low  High  Low  High  Low  High  Low  High  Low 


Stock 135  119 

Bonds  5%  Cons  100  924 

“ 6%  1024  91 


128f 

100J 

105 


115 

1364 

111 

115 

73 

76 

55 

94 

103g 

92J 

100 

73 

87 

70 

974 

106f 

97J 

103 

76 

87 

684 

Listed  on  the  Parquet  of  the  Paris  Bourse. 
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Directors— F..  ^XiHubbU,  London,  Eng. 


MFYICO  TRAMWAYS  COMPANY— Continued 

MEXTHB  MEXICO  ELECTRIC  TRAMWAYS  LIMITED. 

Head  Office— Manning  Arcade  Toronto.  Brown 

Dr.  Sc.,  C.E.,  M.I.C.E  itwm.ka<D.  President,  New  York:  a 


Toronto;  Millar  Lash,  Toronto: 


Authorized 


Deeember3lsLi191AdiQapy-£5ooopo 

—Preference, 


500,000 


Debentures— A— Authorized,  £|0g;gO0 

All  of  theCapital  Stock,  part  of  Debentures  A 


Secretary — U.  de  B.  Daly. 

Subscribed 

£500,000 

500,000 

Six  per  cent,  cumulative. 

Issued,  £4<00,000 
Issued,  321,000 

and  all  of  Debentures 


Paid  up 
£500,000 
500,000 


Shares 
£1  each. 
1 each. 


B”  owned  by  the  Mexico  Tramways  Company. 


BALANCE  SHEET,  DECEMBER  31st,  1913. 


assets. 


LIABILITIES. 


Cost  of  the  undermentioned  eanlM  in 


0 0 


500,000  ordinary"  shares  of  £1  Os.  Od. 
credited  a-s  fully  paid 


each, 


3Ferrocarriles  del  Distrito  Federal  de  Mexico  per 

to  December  31st,  1908.  „inftnn  „„„i.  (Mex.  Cy.)  and 

50  000  ordinary  shams  of  $100.00  eacn  uviex. 


500,000  0 0 

1 £1,000,000 

Five  per  cent,  first  charge  “ A”_debentures 400’0l>0 

Five  per  cent.  “ B debentuies  £500,000  0 0 

Authorized  


321,000  0 0 


Debenture  holders  for  interest  'accrued  and ' outstanding  on 

first  charge  “ A debentures 

SnSf  fSaMerioo  Tramways  Company  against  which 

Security  can  be  demand ech  ...  — 

Reserve  for  depreciation  of  office  fixtures 

Profit  and  Loss  Account— 

Credit  balance  as  per  account 


8,366  14 
15 

800,010  18 
870  0 


00  ordinary  snares  m Cy)  . . .; 

4 000  000.00  6 per  cent,  second  debentures!  y 

Expenditure’on  the  extension  an^con  deYllistrito  Federal  de 
LaCompaniade  los  includ- 

Total  to  December  31st,  1912 

Deduct  _ , nf  t-V,c  Mp.YieO 


£1,181,713  4 6 


An.ounuixpended  on  Properties  of^the^Mexico 
Tramway: 


Company  now  transferred 639,261  19 


Office  fixtures 


1,355,918 

5,280 


5 6 
3 5 


12,663  5 9 
£2,542,911  13  5 


£2,542,911  13  5 


PROFIT  AND  LOSS 

Interest  on  £400,000  5 per  cent,  first  charge  " a|  debentur 

Interest  on  £321,000  5 per  cent.  B debentures... 

Dividends  on  Share  Capital 


ACCOUNT  FOR  THE  YEAR  ENDED  DECEMBER  31st  1 £14,819 


811 


6 per  cenL  on  i 5)0,000  cumulative  preference 
6 per  cent."  on  '500,000  ordinary  shares 


£30,000 

30,000 


Reserve  for  depreciation  of  office  fixtures . 
Balance  transferred  to  Balance  Sheet 


£20,000 

16,050 


60,000 

870 

12,663 


Auditors 


— McAuliffe,  Davis  & Hope,  C.A. 


0 10 


Balance  at  creditas  at  debentures  of"  the 

Interest  on  $4,000,000  6 P®*  riles  del  Distrito  Federal  de 

Sat  CUr:  20,589 

rency,  at  rate  of  “ tlae 

Dividends  accrued  on  $5 Dtetrito  Federal  de 

ScoTt  - 43,304  “ ° 


le6Sper  cent,  on  £500,000  cumulative  prefer- 

5 ner  cent^on  £500,000  ordinary  shares  . . 
lPper  cent  extra  on  £500  OW  ordinary 
shares  as  per  special  clause  of  lease 
agreement 


£30,000 

25,000 


5,000  0 0 


Rent  received,  less  amount  paid. 


60,000  0 
870  0 


£109,583  5 9 


£109,583  5 9 


MEXICO  TRAMWAYS  COMPANY— Continued 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITED.  ’ 

(Incorporated  under  “The  Companies  Act,  1902,  ” Canada.) 

Head  OFPiCE-Toronto,  Can.  General  OFFICES-Indianilla,  Mexico ; 34  Bishopsgate,  London 

Hydro-Electric  Station— Necaxa,  State  of  Puebla,  Mexico. 
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Sc  fT"’  tOTo„.„  , 

n Hubbard,  London,  England.  Horne,  K.C.M.G.,  Montreal ; Harro  Harrsen,  Mexico  City ; 


E.  R.  Wood,  j 

H.  Malcolm  Hubbard,  London,  England. 

General  Manager— Charles  B.  Graves,  Mexico  City.  a„  T T 

iQid*  L°NDON  A°ENTS  F.°R  INFORMATION-Sperling  & Co.,  Bond  Court  Houfe™  de  R Daly’  Toronta 

Capital  stoek-Ordhmpy,  ^l^oo’ooo  ^3,585!ocm?'  $13?585  OOO  Pap  Per^shape. 

Bonds  hAuth^rizedaiancie Issmed^  ^l^.OO^Ooa^Le^s "Redeem^df  $130,000 

$500  and  $1,000  each.  5 per  cent.  30-year  gold  bonds.  Dated’  February  1st  1903  Pavahlo  lot  e v.  m 

The  pay.  Secured  by  a IZZonve^ng  to 

of  the  Company.  Issued  in  either  currency ^ or  sterling  P futurC  real  and  Phonal  properties,  concessions,  rights,  franchises  and powers 

“ jt&KiS1******11*^^ 

Second  Moptgrage  5]5dereettpayable  lAjune  and  De(»mber.  £1°°  each" 

-Ma,y  be  redeemed  in  whole  or  in  part  at  105  on  six  months’  notice 

-L,KS£  ,«rcaS,.thC  flr8t  b"‘  “W  b«  increased  to  „„  amount  .,ua,  to  the  pat  value  o,  cpital  .took 

bi  ^ <» 

the  Company,  and  such  bonds,  debentures  and  other  securities  as  are  qponritv  ■ i?i1^er^a^:in^s ^?Perfcies  of 
By  a second  floating  charge  on  the  Company’s undlrtak  ngs  Iresent  of-the  Firsfc  Bonds, 

struction  or  to  be  hereafter  constructed,  togethCT  wiK  ■ ,ln  coarse  of  con- 

lts  present  and  future  tolls,  incomes  anti  sources  of  money  rights  nnwptf^rivfi1  S’  nghts  and  assets  and 
Sinking  it-  mortgagcs  have  effect  subject  to  the  First  Trust  Deeds.  * S ' P°WerS’  pnvileges  and  franchises.  These 

Sinking'  bond.,  outstanding,  beginning  on  fleet  Decembee  1822.  Bonde  to  bo 


The  original  concession  of  the  Company,  granted  in  1903  bv  the  Fed  era  1 
Government  of  Mexico  gave  the  right  to  construct  transmit 
any  point  in  the  Republic  of  Mexico,  with  the  right  of  expropriation  of  the 
land  required  for  such  transmission  lines.  The  concession  also  granted  the 
exclusive  use  of  the  waters  in  the  Necaxa  and  Tenango  Rivers,  with  the 
right  of  expropriation  of  all  lands  required  for  reservoirs  and  other  mimoses 
in  connection  with  the  hydraulic  development  and  otherwise  P P 8 

o Inasmuch  as  all  available  supplies  of  water  for  hydro-electric  development 
v!sw?nn  ^ap!vly  tilkei1  ?P  m the  Republic  of  Mexico,  the  Company,  with  a 
view  to  providing  for  future  needs,  made  application  to  the  Federal  Govern- 
fhpvK^vcf  supplementary  concessioncovering  the  entire  upper  water-sheds  of 
the  rivers  adjacent  to  the  Necaxa  and  Tenango,  with  the  result  that  a conces- 
i^Ma^WOfi  w&mgianted't°  the  Company  by  the  Federal  Government 

lS^Wwbrf^S^fht8  n°WaCqUired’  there  Can  be  produced  over 

wafer  rights  more  recently  acquired  are  perpetually  invested  in  the 
Company  to  the  extent  to  which  they  are  developed  and  used  prior  to  June 
p?tual^°Se  I°rmer  y ac(3uired  in  the  Rivers  Necaxa  and  Tenango  are  per- 


FR  AN  CHISES. 


Company  has  also  acquired  valuable  franchises,  including  long 
terms  of  exemption  from  state  and  municipal  taxation  from  the  States  nf 
^AgJS61100  and  Mich°acan’  through  all  of  whTh  SS 

ext^d^d°(m  satisf a^tor^ ter^s^to^etouary^  191L  Stree*'8  °*  the  city  has  been 

^ ^District  of  Mexico,  which  is  under  the  direct  leer  si  at  i vp 

control  of  the  Federal  Congress,  comprises  the  valley  of  Mexico  an  area  of 
fbe  eflv??fSivrUaFe  milej  including  within  its  boundaries  the  municipality  of 

Under  an  agreement  made  with  the  Federal  Government,  by  which  the 
Company  reduced  the  price  of  lighting  from  four  to  three  cents  Mexican 
whwftf  PnF  hectowatt  the  old  franchise  for  distributing  light  and  power 
which  this  Company  held  for  the  municipality  of  Mexico  alone  has  been  ex’ 
tended  to  cover  the  entire  Federal  District.  Already  this  Company  is  sun- 
2,Q5'm«  Ught  and  power  to  the  towns  of  Guadalupe,  Hidalgo,  Atzcapotzalco 
a ’Facu  buy  a,  Mixcoac,  San  Angel,  Coyoacan  and  Tlalpan  under  this 
and  '.s  rapidly  extending  its  field  of  operations  to  all  the  other 
ISh'n"  Ppmts  in  the  suburbs,  thus  forming  a complete  system  of  dis- 
FederaJ  District.  W UCh  WlU  guarantee  its  effective  control  of  the  entire 
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MEXICO  TRAMWAYS  COMPANY— Continued. 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITED-ConUnued. 


E YEAR  ENDED  DECEMBER  31st,  1913-Canadian  Currency. 


head  OFFICE,  TORONTO-PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ’ $1,184,405  29 

, I Balance— As  at  Decembei  st,  1912^.  .^  ataverage  


Toronto  and  London  Office  expenses,  legal  expenses, 

Co.,  Limited  5%  tot 
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MeSnulhfand  Powtr  Ca,  Limited, 5%  second  ^ ^ fi(. 

Meffican^Effictric ^Light  Co.,  Limited  5%  first  2g0  ^g  ^ 
Mortgage  Bonds 


Interest  on  current  loans  and  other  expenses 

Sinking  Funds . . , , j Power  Co  Limited  $120,000  00 

!£&  S',  KS  SSSS  Electric  Light  Co.,  Limited . WM 

Dividends  :— 

7%  Preference  — ~~~  — - - lmQ 
4%  Ordinary  Shares  for  the  year  1913 

Balance— Carried  to  Balance  Sheet 


$53,306  08 


1,334,579  31 
721,689  14 


180,000  00 


Diviucuuo. — fV,o  1913  $420,000  00 

7%  Preference ^h^e^f  or ^ j^La ml  t'  ' ' ' 543,400  00 


Balance— As  at  ueocm dcl  • . Currency  at  average 

Profit  from  operation— $6,194,649.81  Mexican  u uneut,  2,614,849  54 

*-  nvnhariCPP  ’ 


monthly  Light' and  Power  Company-  m 


Dividends  on 

$400,000,  Mexican  currency 
Miscellaneous  income 


963,400  00 
724,142  29 

$3,977,116  82 


080  00 
6J81  99 


$3,977,116  82 


Account 


CAPACITY  OF  GENERATING  PLANTS. 


San  Ildefonso  and  other  small  plants 

Pachuca  Light  and  Power  Company 


Reserve1  steam  ' plants'  in 'Mexico'  City,' ' including  Mexico 

Tramways  Company  Plant 

Gas  


Grand  total.... 


8,070,774  18 


H.P. 

94,000 

10,777 

12,700 

117,477 

16,050 

165 

133,692 


* nroiTYT  for  THE  YEAR  ENDED  DECEMBER  31st,  1913-Mexican  Currency. 
MEXICO  CITY-PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAK 

Operation  of  hydraulic  plants,  including  general  expenses  and  $l  g76124  37 

balance  transferred  to  Head”  Office!  Toronto,  Profit  and  Loss  gl 


Earnings  from  operation . 


INSTALLATIONS  CONNECTED 

1911  1912 

No. 


8,070,774  18 


$8,070,774  18 


1913 


Arc  Lamps . . . .3? li 

Incandescent  Lamps. . . 400,422 
Motors 


Total. 


H.P. 

No. 

H.P. 

No. 

H.P. 

33,246 

88,532 

3,055 

466,256 

31,042 

99,631 

2,539 

589,731 

43.550 

120,031 

121,778 

130,673 

163,581 

MEXICO  TRAMWAYS  COMPANY-Continued 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITE  D— Continued 
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have  recently ^urchised the  e,xtended  El  Oro,  and  they 

been  in  operation for many ^yeTsPfdnntvin^w°ra  of  Pachuca,  which  has 
pachuca  and  the  surrounding  territory  7 and  llght  to  the  Citr  of 

Pachuca?a^^^^^Spar*fa^^#°S  line  from  Necaxa  to 
This  new  franchi se^uthorS  by  P°w.er  tvom  Necaxa. 

cables  and  aerial  transmission  lfnes  for  the  simnl^f111^1^  s.ubterranean 
power  .nd  other  p°SpS.,thte, 


■Continued. 

was  gTante^b^the  Federal6  ti^  the  year  A.D.  2012, 

decree  of  Federal  Congress  L Noyei^e?  26th  190!  ’ 9061  and  ratifled  by 

purging  p^t^le ^waters Ifor^e  citv  ewh*'C  ,aerl^  during  twenty  years  for 

crees  of  the  Federal^on^ass  consolidated  and  ratifled  by  de- 

satisfactory.  Longress  of  Mexico  on  a basis  both  equitable  and 


BALANCE  SHEET,  DECEMBER 
Share  Capital— Authorized— 60,000  7/  1 preference 

gas  °iTm  e“h-  m-°* 

l88UiQd  ^’^?_7lF®ference.  shares  of  $ 100.00  each. 


.$12,000,000  00 

659,500  00 


135,850  ordinary  "shares  of  iioO.OO  eaZhT™.  ^ gg®®}  gg 

“ SwoS6*66  G0W  Bonds— Authorized 

Issued  and  sold 

Redeemed  to  date  through  the  Sinking  Fund ... . 

5%  SodOOa°rtgage  5°'year  Bonds-Authorized-_ 

Sold— £2,000,000  at  $4.86-2/3. 

N°^nA«artT3in  tbe  Company’s  5%  Second  Mortg 
oO-Year  Bonds  and  Investments  are  pledged  to 
secure  loans  of  the  Company.  P gea  10 
Doans  and  interest  accrued 

CGo0ther  cfeditnbalPa7cesle’.  Exchang:e  reserveand 

Employees’  and  consumers’  deposits.  . .! 

Bond  coupons  and  unclaimed  dividends 

Accrued  Bond  Interest 

3ibe  Mexican  Electric  Light  Company,  Limited 
The  Mexican  Light  and  Power  Lo.  Limited 

First  Mortgage  Gold  Bonds. . . ’ ,,,  ro-  ,, 

The  Mexican  Light  and  Power  Co.,'  Limited'  37,68  45 
5 /°  Second  Mortgage  fifty-year  Bonds 41,333  77 

ACCTV,edwin^ing  £ynd  for  Redemption  of  Bonds:- 
Tnf  Hexlcan  Electric  Light  Company,  Limited 
The  Mexican  Light  and  Power  Co.,  Limited 

Reserve  Account  as  at  31st  December,  1912 
Add:  a“°?nt  transferred  from  Profit  and" Loss 


-$19,585,000  00 


11,340,500  00 


9,733,333  33 


14,073,805  77 

885,691  83 
157,884  87 
27,490  07 


$139,347  50 


418,366  72 


$30,135  74 
110,324  93 


$300,000  00 

405.619  46 

705.619  46 


140,460  67 


Account 

Less  : extraordinary  expenses  incurred  during  the 
year,  including  expenses  arising  by  reason  of 
the  unsettled  condition  of  the  Republic  and 
amounts  written  off  certain  of  the  Assets . ...  705,619  46 

Profit  and  Loss  Account : — 

Credit  Balance  as  per  Account 0704  1 40  9Q 

Less : Transferred  to  Reserve  Account  .' .' .' .' .' .' .' .'  405,619  46 


318,522  83 


31st,  1913.  Canadian  Currency. 

Properties,  Franchises  and  Concessions : 

At  December  31st,  1912 «4fi  on  uu  QQ 

Add:  Capital  expenditure  during  the  year,'  in'clud-  ’ 931,564  88 
^completed  construction  ex- 
penditure chargeable  to  construction 2,697  328  07 

Less: -Depreciation  allowance  equal  to  amount  of349’628'892  95 
par  value  of  Bonds  redeemed  during  the  year. . 128,500  00 

Sh*ComSLl!3S  “I  otter' 

Materials  in  stock  and  in  transit 

Accounts  receivable  and  debit  balances': 

ofs^ee^S071^  due  in  respect 

Mexico^  and  PubllC  h^htmg-  in  the  city  of 

LeSaccounts  Si°n  f°r  allowanc®s  and'  doubtful 

Bills  receivable. 


-$49,500,392  95 


309,204  15 
,152,683  14 


$528,526  67 
24,625  20 


Apparatus  rented  to  customers  

Lash  at  Banks  and  in  hand 


503,901  47 

11,100  00 

7,899  50 
4,883  15 
190,991  73 


NoTE:-The  outstanding  Bonds  of  the  Mexican  Electric  Light 
Conmamy’  Limited,  to  the  amount  of  $5,567,000.00  and  of 

£800P(X)0hare  ?°^er  Company  to  the  extent  of 

*»uo,ooo  are  guaranteed  in  respect  of  princiDal  and 
interest  by  this  Company.  The  former  Conmanv  is 
Bom?  ?ntePrrltefd  u5de?  !eaae  bJr  this  Company  and  ^he 
fully  nmSi  a?d  s.lnbl,ng'  fund  charges  thereof  are 
Account  J f-  ln  th-?  a“nexed  Profit  and  Loss 

ar?S™a  ™thSc?mp£?i  5t“kS  °f  both 


$56,681,056  09 
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MEXICO  TRAMWAYS  COM PANY— Continued. 

THE  MEXICAN  LIGHT  AND  POWE^  COMPANY,  LIMITED-Continued. 


COMPARATIVE  STATEMENT  OF  GROSS  EARNINGS  AND 


OPERATING  EXPENSES  FROM  1908  to  1913.  (Mexican  Currency.) 


1909 


1910 


1908 

$5  876,947  38  $6,039,713  01  $6,990,398  18 

Gross  earnings ■ • ' *o ’ici  un  55  2 991  207  47  1,968,772  84 

Operating  expenses  and  maintenance..  2,161,140  

Net  earnings 


1911 


1912 


1913 


$7,581,026  88 
2,195,028  07 


$8,034,539  82 
1,853,143  12 


$8,484,338  17 
1,876,124  37 


$3,715,806  83  $3,048,505  54  $5,021,625  34  $5,385,998^81 


6,181,396  70  $6,608,213  80 


DIRECTORS’  NINTH  ANNUAL  REPORT. 


As  will  be  seen  from  the  accompanying  accounts^the  net  r^enu^  from 

smarts 

currency  at  the  average  monthly  r in(jreage  overg  lafi|  year  in  Pesos  is 
slfetfSbui.  the  aeeounte  that  when  oonterWS  mto 

heavy  fall  in  the  rate  of  exchange. 

To  the  profits  from  operation  has  been Madded  the 
and  other  sources,  viz. . $177,861.99,  and  t credit  on  Profit  and  Loss 

brought  forward  from last  year  making  a total  ere  ^ been  paid  the 

Shm'e^apital^F^^e^ompany^^eavin^^  credit ^a^ance^on^the^Profit  and 

ReseiweC^count^s  nienti^rmd^below , and  the  balance,  $318,522.83,  has  been 
carried  forward. 

The  amount  .landing to 

Sit  of  Sts',  makes  a total  'of  4“ 

s %. 

parties  on  account  of  the  disturbed  conditions  in  Mexico. 


Since  the  beginning  of  the  c^runresHnTelicTand 

^lliTnSange  to  defer ^th*  Present  the  payment 
of  further  dividends  on  the  share  capital  of  the  Compa  y. 

The  policy  adopted  by  the  Board  for  the 
properties  during  the  disturbances  of  l^l.'^^T  h^  bcen  incurred  in 
although  considerable^  e^^^  that  the  Company  has 

been ^dile *to  continue  oper^iem ind.6  has  not  sustained  any  serious  damage 
to  its  properties. 

It  is  impossible  to  predict  when  the  ^onditmns  Mefico  willkcome 
XuaUon^howsI  in  the  present  state  of  affairs. 

The  table  of  statistics  annexed a con* aid- eri bem^ifthe 

a further  reduction  from  24.68%  m 1912  to  23.24%  in  mm. 

The  extension  of  thei s?st!5“ pdof Las^mpleted^^^ 
rivers  into  ^e  Necaxa  Watershed  ? ap  the  reservoirs  on  31st 

W the  supply  or 

power. 


MEXICO  TRAMWAYS  COMPANY— Continued. 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITED— Continued. 

Highest  and  Lowest  Prices  of  Bonds. 
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TORONTO. 


1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  Low  Sales 

High  Low  Sales 

January 

88 

85 

931 

86 

February 

871 

85 

921 

901 

931 

90 

90 

90 

March 

871 

87 

92 

891 

91 

90 

88} 

871 

April 

88 

86 

901 

901 

901 

901 

88 

88 

76}  761  8,000 

May 

87 

851 

91 

90 

911 

91} 

June 

881 

85-J 

90 

90 

92} 

91/ 

July 

89 

89 

93 

93 

August 

89 

88} 

921 

92 

92} 

921 

September 

901 

89 

91} 

91 

90} 

90}/ 

85/ 

85/ 

October 

901 

89 

911 

89 

89 

89 

November  . : . . 

891 

87 

92} 

911 

December  .... 

891 

881 

92 

911 

Sales 

$224,000 

$218,500 

$54,000 

$22 

500 

$8,000 

MONTREAL. 

laiO 

1911 

1912 

1913 

1914 

1915 

High  Low 

High 

Low 

High 

Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

January 

85} 

84} 

90} 

90 

931 

91} 

February 

86} 

85} 

91 

91 

93} 

93} 

March 

87} 

87} 

91} 

90 

89}  89 

April 

90} 

891 

89} 

89} 

88  88 

May 

87 

87 

00 

00 

Ml- 

881 

91 

901 

June 

88} 

86 

July 

89 

87 

88} 

881 

August 

92 

911 

September. . . . 

90 

89} 

90} 

90 

October 

90 

88} 

90 

89} 

November 

88} 

88 

89 

89 

December 

89 

88^ 

Sales 

$117,000 

$65,500 

$154,000 

$6,500 

Listed,  Stocks  and  Bonds— London,  Eng.,  Montreal  and  Toronto. 


Transfer  Offices— National  Trust  Company,  Limited,  Toronto  and  Montreal. 

Dividends— Preferred,  passed  for  half-year  ended  April  30th.  Common,  passed  for  quarter  ended  December  30th,  1913. 

Controlled  by  Mexico  Tramways  Company.  Registrars— The  Royal  Trust  Company,  Toronto,  Ont. 

Owns  all  the  Capital  Stock  of  the  Mexican  Electric  Light  Company,  Limited,  and  the  Pachuca  Light  andPower  Company. 

Auditors— McAuliffe,  Davis  & Hope.  See  also  Mexican  Electric  Light  Company. 
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MEXICO  TRAMWAYS  COMPANY— Continued. 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITED— Continued. 

Highest  and  Lowest  Prices  of  Stocks 


TORONTO. 


Ordinary. 


1911 


1912 


January 
February.. 
March 
Au>ril . . 
May.  . . 
June. . . 
July  . 
August.. 
September 
October . . . 
November 
December. 
Sales. . . . 
Divid’ds 


ligh 

Low 

High 

Low 

85T 

85!° 

86! 

84! 

92 

90! 

84“ 

83! 

8sr 

88!" 

82 

81 

85 

821 

oi 

88! 

103! 

90 

87 

82 

96! 

93 

89 

841 

96! 

92 

85| 

85! 

95f 

93 

901 

85 

93° 

80! 

901 

87 

84° 

84° 

86! 

86! 

84° 

81 

1.817 

6,966 

4 

4 

1913 

1914 

High 

Low 

High 

Low 

Sales  1 High 

82  j 

74" 

'56' 

Ti' 

6i  ”!! 

75 

731 

41 

41“ 

5 .... 

76° 

76° 

32! 

32! 

45  .... 

401 

38! 

35 

1915 


45f  44 

565 

4 


146 


Preferred. 


1911 

High  Low 
106f  1061 


106 

109 


106 

109 


55 

7 


1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

7' 

"7 



MONTREAL. 


1911 

1912 

1913 

High 

Low 

High 

Low 

High 

Low 

January.  . 

92! 

85° 

84  s 

83° 

82 

80 

February.. 

93 

90 

84! 

82! 

821 

74 

March  .... 

89 

85 

82! 

81 

79! 

73 

April 

85! 

83 

80! 

80! 

May 

S3! 

83 

91 

83 

72f 

70 

June 

84 

80 

103! 

90 

65 

61 

July 

87 

82 

97 

93 

August  — 

89 

85 

96! 

92 

64 

58 

September 

85 

84  J 

951 

92J 

64£ 

6Ai 

October  . . . 

91| 

84 

90! 

80 

52! 

52j 

November 

90 

87 

84 

82  \ 

45 

45 

December. 

87 

87 

Sales — 

8,073 

8,974 

2,231 

1 

1914 


High  Low  Sales 
45 
491 

m 


38 

46 

46 


45 
44| 
42 

37' 

41 

46 


855 


30 

175 

125 

145 

75 

305 


1915 


High  Low  Sales 


1911 


High 

Low 

106| 

103 

107 

107 

i06! 

io6! 

103' 

io3 

1051 

1051 

High  Low 
1041  1041 


340 


1912 


High  Low 

102!  102:j 


10 


1913 


1914 


High  Low  Sales 


200 


1915 


High  Low  Sales 


Listed  on  the  London  Stock  Exchange. 


MEXICO  TRAMWAYS  COMPANY— Continued 

THE  MEXICAN  ELECTRIC  LIGHT  COMPANY,  LIMITED. 

(Incorporated  under  “The  Companies  Act,  1902,”  Canada.) 

Head  Office— Toronto,  Can. 

-Directors— F.  S Pearson,  Dr. Sc.,  (Deceased)  President,  New  York;  Miller  Lash,  Toronto,  Vice-President;  Z.  A.  Lash,  K.C.  Toronto- 
hi.  hi.  Wood,  loronto;  R.  C.  Brown,  Toronto.  9 ’ 
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Secretary— U.  de  B.  Daly,  Toronto. 


Daeambsp  31st,  1914. 


Capital  Authorized,  Subscribed  and  Paid  up,  $6,000,000.  Par  value  per  share,  $100. 

Stock  of  the  Company  all  held  by  The  Mexican  Light  and  Power  Company,  Limited 

Bonds  Authorized,  $6,000,000,  Outstanding-,  $5,567,000.  $100,  $500,  $1,000  each.  5 per  cent.  30-year  g-old  bonds 

—Dated  1st  July,  190o.  Due  1st  July,  193o.  Interest  payable  1st  January  and  July.  Deferred  from  July  1 1914.  'V  S oonas. 

Secured  by  mortgage  conveying  to  the  National  Trust  Company,  Limited,  as  Trustee,  all  and  singular,  its  undertakings  concessions  rights 
powers,  privileges  and  franchises,  present  and  future,  together  with  all  its  real  and  personal  property,  assets,  inteSa^e^tfwffli^aw 
or  hereafter  acquired.  May  be  redeemed  at  a premium  of  5 per  cent,  on  three  months’  notice  t-ueccs,  wnetner  now 

— Bondsand  Interest  guaranteed  by  The  Mexican  Light  and  Power  Company,  Limited. 

annual  payment  commencing  July,  1908,  of  not  less  than  one  per  cent,  of  the  par  value  of  the  bonds  issued  Redeemed 
1908,  $70,400 ; 1909,  $71,700  ; 1910,  $70,300 ; 1911,  $68,500 ; 1912,  $68,600 ; 1913,  $83,500.  P L 00  a issuecl-  redeemed 


LIABILITIES 
Share  capital  authorized  and  issued  : 

60,000  shares  at  $100  each $6,000,000  00 

Five  per  cent,  first  mortgage  gold  bonds— outstanding  at  Dec. 

31st,  1912  $5,650,500  00 

Deduct— 

Par  value  of  bonds  redeemed  during  the  year 83,500  00 

, , 5,567,000  00 

Accounts  payable 702  45 

Accrued  bond  interest 139  175  00 

Sinking  Fund 30,’ 135  74 

$11,737,013  19 


BALANCE  SHEET,  DECEMBER  31st,  1913 — Canadian  Currency. 


ASSETS 

Cost  of  properties,  franchises  and  concessions: 

Book  value  as  at  December  31st,  1912 $11,474  179  26 

Less: 

Par  value  of  bonds  redeemed  during  year 83,500  00 


The  Mexican  Light  and  Power  Company,  Ltd  : 

Current  Account  

Profit  and  Loss  Account : 

Debit  balance  as  per  account 


-$11,390,679  26 
330,967  80 
15,366  13 

$11,737,013  19 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  DECEMBER  31st,  1913. 

Balance  as  at  December  31st,  1912 $15,366  13 

Interest  on  bonds  for  the  year 280,375  00 

Provision  for  Sinking  Fund  for  the  year 60,000  00 


$355,741  13 


Amount  charged  to  the  Mexican  Light  and  Power  Company, 

Limited,  on  account  of  interest  on  bonds  and  Sinking  Fund.  $340,375  00 
15,366  13 


Balance. 


$355,741  13 


HISTORY. 


, ,Thi?  Company  at  first  purchased  all  the  shares  of  the  capital  stock  of  The  Mexican  Gas  and  Electric  Company,  Limited,  and  of  La  Compania  Explotodora 
arenowYesM  &an  Ildefonso’  S‘A"  and  subsequently  all  the  properties  and  assets  of  the  said  two  companies  were  transferred  to!  and 

r • A11.the  Properties  and  assets  of  this  Company  were  leased  from  January  1st,  1906,  for  the  term  of  99  years  to  The  Mexican  Light  and  Power  Companv 

lessee  assumes  payment  of  the  principal  and  interest  of  all  the  bonds  issued  by  this  Company,  of  the  par  value 
operatin’ g^and  mairRaining^lm  ^vorks6 ai^hnes^ of\hYcompany.n<^  & Company,  and  by  which  the  lessee  further  assumes  all  the  expenses  of 


Annual  meeting-,  

Transfer  and  Trustee  Agent— National  Trust  Company,  Limited,  Toronto  and  Montreal. 

See  Mexican  Light  and  Power  Company. 


Auditors — McAulifFe,  Davis  & Hope. 


MEXICO  TRAMWAYS  COMPANY— Continued. 

THE  MEXICAN  ELECTRIC  LIGHT  COMP  ANT,  LIMITED-Continued. 


Highest  and  Lowest  Prices  of  Bonds. 


~ — 

TORONTO. 

1911 

1912  ! 

1913 

1914 

1915 

January  . . 
February.. 
March  .... 
April 

High  Low 

87  85| 

88  88 

89  871 

87  j 87| 

High  Low 

85|  85f 

823  82-1 

High  Low 

High  Low  Sales 

High  Low  Sales 

June 

July 

August..  . . 
September 
October . . . 
November. 
December. 
Sales..  . 

85 j 85i 
87  87 

851  851 
85  85 

'871  87 j' 

$77,000 

86  84/ 

81  84 

$19,000 

'si  / si  I 
80  80 

$3,000 



| 

MONTREAL. 


1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

851  851 

881  87 

84  84 

85  821 

'79|  '79| 

87  87 

86  86 

83  83 

'87'  844 

87  87 

'9(V  891 ' 

85  85 

;;;;v 

85  85 

$137,000 

$24,000 

$2,500 

....  ....  .... 

Listed  on  the  London  Stock  Exchange. 


PACHUCA  LIGHT  AND  POWER  COMPANY. 

(Incorporated  under  the  Laws  of  Mexico.) 

Controlled  by  Mexican  Light  and  Power  Company  which  owns  all  the  Capital  Stock. 

C.  Brown.  President,  Toronto;  Luis  Ride,  Vice-President,  Mexico  , S-.v.dor  M.  Cancino,  Mexico  , Harre  Hanson,  Mexico. 

Capital  Authorized,  *4*000,000  (Mexican,.  In.ued,  »A°00  000^  ^“T  ^ £20 Tnd £W0  each 

- "ith  ,l,e  prooeed“  “~,t 
October,  1916,  snfilcient  to  retire  bonds  at  maturity. 


MEXICO  TRAMWAYS  COMPANY— Continued 


PACHUCA  LIGHT  AND  POWER  COMPANY,  LIM ITED -Continued  . 
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BALANCE  SHEET,  DECEMBER  31st,  1913. 


Mexican  Currency. 


LIABILITIES. 

Share  Capital- 

Authorized  and  issued,  4,000  shares  at  $1,000  each 

Five  per  cent,  first  mortgage  fifty  year  bonds— 

Authorized— £1,200,000  at  rate  of  exchange,  fixed  by  Trust 
Deed,  viz:  $9,734  = $11,680,000.00 

Issued,  £800,000 

Accrued  bond  interest 

Unpaid  coupons 

Accounts  payable  and  credit  balances 

Reserve  Account 

Profit  and  Loss  Account- 

Credit  balance  as  per  account 


$4,000,000  00 


7,786,666  67 
133,000  00 
3,230  13 
13,242  57 
75,989  96 

43,809  66 


ASSETS. 

Capital  Account,  including  properties,  franchises  and  con- 
cessions and  extraordinary  expenditure  in  connection  with 
the  supply  of  power— 

At  December  31st,  1912 $11,114,168  23 

Add : — 

Capital  expenditure  during  the  year 19,980  18 

$11,134,148  41 

Materials  in  stock 470  33 

Accounts  receivable  684,795  44 

Note : Part  of  the  above  amount  is  secured  by  second 
mortgage  bonds  of  The  Mexican  Light  and  Power 
Company,  Ltd.,  and  Mexico  Tramways  Company 
Cash  at  banks  and  in  hand 256,524  81 


$12,055,938  99 


$12,055,938  99 


GENERAL  PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  DECEMBER  31st,  1913. 


Operating  and  general  expenses 

Interest  on  bonds 

Exchange  Account 

Reserve  required  by  law 

Dividends  10  per  cent,  on  share  capital  for  the  year  1913 
Balance— Carried  to  Balance  Sheet 


$728,065  98 
389,333  as 
120,000  00 
21,686  14 
400,000  00 
43,809  66 


$1,702,895  11 


Balance  as  at  31st  December,  1912 $31,772  82 

Gross  earnings  from  operation 1 ,618,643  87 

Miscellaneous  income 52,478  42 


$1,702,895  11 


LONDON-BOND S 5 . 


1911 

High  Low 
924  89 


1912 

High  Low 
97  J 89 


1913 

High  Low 
94  70 


1911 

High  Low 
794  64 


DIRECTORS’  FOURTH  ANNUAL  REPORT 


After  paying  a dividend  of  $400,000.00  the  balance  in  the  Profit  and  Loss 
Account  is  $43,809.66. 

$194,666.66,  Mexican  Currency,  has  been  deposited  with  The  Canadian 
Bank  of  Commerce  in  Mexico  to  secure  the  bondholders  for  six  months' 


interest  in  advance,  this  amount  being  included  in  the  Balance  Sheet 
as  "cash  at  Banks  and  in  hand."  It  will  also  be  noticed  that  the 
Company  has  accrued  bond  interest  for  the  three  months  from  October 
1st  to  December  31st,  1913,  to  apply  on  the  bond  interest  dueApril  1st.  1911. 


MONTEREY  RAILWAY,  LIGHT  AND  POWER  COMPANY. 

Incorporated  under  the  Laws  of  the  Dominion  of  Canada  . 


Offices— Toronto,  Can.,  1 

Directors— Sir 
Sir 


Toronto  St., Head  Office.  Monterey,  N.  L., Mexico,  Esqnina  Dr.  Mier  Y.  Zaragoza.  London,  Eng.,  2 Bond  Court,  Walbrook,  E.C. 

William  Mackenzie,  President,  Toronto ; Sir  Donald  Mann,  Vice-President,  Toronto  ; Z.  A.  Lash,  K.C.,  LL.D.,  Toronto ; 
Edmund  Walker,  C.V.O.,LL.D.,  Toronto;  Sir  Herbert  Holt,  Montreal;  R.  M.  Horne-Payne,  London,  Eng. 

Secretary— R.  P.  Ormsby,  Toronto.  Comptroller— R.  G.  O.  Thomson. 


December  31,  1914  Authorized 

Capitalization— Ordinary  shares $4,500,000 

Preference  shares 500,000 


Issued 

$4,100,000 

500,000 

$4,600,000 


Shares. 
$100  each 
100  each 


Preference  Shares— Fixed  cumulative  preference  dividend  payable  only  out  of  net  earnings  semi-annually.  Right,  on  any  distribution  of  assets  by 
way  of  return  of  capital,  on  liquidation,  winding  up  or  otherwise,  to  repayment  of  capital  in  preference  to  repayment  of  any  part  of 

ordinary  stock,  otherwise  no  further  participation  in  earnings  or  assets.  ... 

—No  shares  of  stock  ever  to  be  issued  having  priority  to  the  preference  shares  with  respect  to  the  payment  of  dividends  or  capital. 

—No  shares  of  stock  to  be  ever  issued  having  equal  rank  with  preference  shares  without  the  written  consent  of  holders  of  two-thirds 
of  preference  shares  outstanding  at  time  of  issuance  of  such  additional  stock. 

First  Mortgage  debenture  stock,  £1,200,000.  5 per  cent.,  payable  1st  February  and  August.  Multiples  of  £1 

The  debenture  stock  is  redeemable  at  par  on  the  1st  August,  1949,  and  is  secured  by  a Trust  Deed  in  favour  of  the  British  Ernpire  Trust  Company, 
Limited  of  London,  England,  and  the  National  Trust  Company,  Limited,  of  Toronto,  Canada,  as  trustees,  and  will  constitute  the  stock  a first  mortgage 
and  charge  upon:  (1)  Twenty-two  miles  of  street  railway  in  the  City  of  Monterey  and  surrounding  districts,  including  a valuable  concession _irom 

the  Government  (2)  The  whole  of  the  issued  shares  and  securities  of  the  Monterey  Waterworks  and  Sewer  Company,  Limited.  _ (3)  The  v hole  of  the 
issued Shares  of  the  Monterey  Light  and  Power  Company.  (4)  The  whole  of  the  issued  shares  of  the  Monterey  Plumbing  Company,  Limited. 

By  the  Trust  Deed  securing  the  debenture  stock,  the  Company  reserves  power  to  issue  further  stock  or  bonds,  ranking  pari  passu  m all  respects  with  the 
present  issue  £1,200,000  (1)  at  the  rate  of  £6,000  permilefor  all  additional  lines  of  Electric  Railway  constructed  or  acquired  by  the  Company,  and  (2)  to  an  amount 
not  exceeding  tC actual  cost  price  to  the  Company  of  any  additional  shares  or  securities  of  other  Companies  deposited  with  the  Trustees  but  the 
Company  cannot  issue  additional  debenture  stock  or  bonds  against  such  securities  without  the  consent  of  one  of  the  Trustees,  which  consent  is  not  to  be 

Unrpm“ton  ilmade  by  the  said  Trust  Deed  for  the  application  in  certain  cases  of  the  moneys  arising  from  sales  of  the  mortgaged  premises,  in  the  purchase 
of  the  stock  and  bonds  until  1918  at  or  below  105  per  cent,  plus  accrued  interest,  or  on  6 months  notice  for  redemption  of  such  stock  or  bonds  bj^  drawings 
at  105  per  cent,  plus  accrued  interest,  and  after  19i8  at  par.  Power  is  also  reserved  to  the  Company  to  sell  the  shares  and  securities  ot  the  Monterey  Water- 
works and  Sewer  Co.,  Ltd.,  and  if  the  cash  proceeds  thereof  exceed  the  par  value  of  the  securities  (excluding  the  shares  sold)  and  the  indebtedness  of  the 
Waterworks  Company  to  the  Company  except  under  bonds  or  other  securities  sold  by  more  than  10  per  cent.,  such  excess  is  to  be  paid  to  the  Company  to  be 

aPPThe  atockhis  Registered  in  England  at  the  offices  of  the  British  Empire  Trust  Company,  Limited,  34  Nicholas  Lane,  Lombard  Street,  E.C.,  and  will 
be  transferable  in  sums  of  ^£1  ®^|1^1gg’0°^g^^ge^[onterey  Light  & Power  Company  First  Mortgage  6 per  cent.  Bonds. . . .$284,000 

Less  Sinking  Fund  Payments _____  $231  000 


Debenture  Interest  for  eighteen  months  ended  January  31st,  1915,  has  been  deferred. 


Annual  meeting,  at  call  of  Directors. 
Auditors— Clarkson,  Gordon  & Dillworh. 


Transfer  Office— National  Trust  Company,  Limited,  Toronto,  Can. 
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MONTEREY  RAILWAY,  LIGHT  AND  POWER  COMPANY— Continued, 


WATERWORKS  AND  DRAINAGE  CONCESSION. 

This  concession,  dated  October  19th,  1901,  was,  with  the  approval  of  the 
Government  of  the  State  of  Nuevo  Leon,  acquired  from  the  concessionaires 
by  the  Monterey  Waterworks  and  Sewer  Company,  Limited.  The  concession 
provides  that  if  during  99  years  from  the  commencement  of  operation  of  the 
system  the  gross  revenue  is  in  any  year  less  than  10  per  cent,  of  the  invested 
capital  as  approved  by  the  State  Government,  there  shall  be  paid  by  the 
Government  to  the  Company  a sufficient  sum  to  make  up  with  the  revenue 
actually  received  a sum  equal  to  10  per  cent,  on  such  invested  capital.  This 
guarantee  stands  even  should  the  water  supply  be  interrupted  through 
scarcity  of  water,  etc.  No  moneys  paid  to  the  Company  under  such 
guarantee  have  to  be  repaid.  The  concession  sets  out  in  detail  the 
expenditure  which  is  to  be  considered  as  invested  capital. 

The  concession  is  perpetual,  but  the  Government  has,  after  the  system 
has  been  operated  40  years,  the  right,  subject  to  six  months’  notice,  to 
purchase  the  entire  property  for  a sum  equal  to  16§  times  the  average  annual 
net  profits  received  by  the  Company  during  the  three  preceding  years.  If 
this  right  is  not  exercised  at  the  end  of  the  40  years,  it  may  be  exercised  at 
the  end  of  any  10  years  period  up  to  99  years  from  the  commencement  of 
operation. 


The  Company  and  all  its  properties  and  any  stocks,  bonds,  etc.,  issued 
by  it  are  exempt  from  all  state  and  municipal  taxes  for  99  years,  after  which 
time  exemption  ceases. 


The  collection  of  revenue  is  to  be  made  by  a collector  appointed  by  the 
Government,  and  amounts  due  for  water  and  sewer  services,  etc.,  are  to  be 
in  the  nature  of  fiscal  debts  due  to  the  Government. 


FIFTH  ANNUAL  REPORT  YEA 

During  the  year  1913  there  was  no  abatement  of  the  political  disturb- 
ances in  the  Republic  of  Mexico.  For  the  three  years  covered  by  these 
disturbances  Monterey  was  exempt  from  attack  till  October  last,  during  the 
last  week  of  which  month  the  City  was  attacked  for  three  days  and  consider- 
able damage  was  done.  Although  the  operation  of  the  Company’s  lines  was 
interrupted,  the  operation  of  the  power  plant  was  however  not  discontinued 
and  the  water  and  drainage  service  was  not  affected.  The  gas  plant  was 
closed  down  owing  to  the  military  authorities  having  appropriated  the  coal 
supply. 

During  the  attack  on  the  City  from  the  north  a large  portion  of  the 
Constitutional  forces  camped  upon  the  Company’s  Farm  (which  is  known  as 
Hacienda  El  Canada),  and  the  property  of  the  Company  at  Topo  Chico,  the 
terminus  of  the  suburban  line,  was  also  occupied  by  them.  No  unnecessary 
damage  was  done  during  the  operations.  In  this  connection  it  may  be  men- 
tioned that  both  the  federals  and  the  constitutionalists  have  at  all  times 
during  the  troubles  respected  the  Company’s  properties.  During  the  disturb- 
ances the  British  flag  was  raised  and  has  remained  over  all  the  buildings  of 
the  Company. 

On  November  1st,  1913,  considerable  damage  was  done  to  different  com- 
mercial houses  by  fire,  the  spread  of  which  was  largely  prevented  by  the  high 
pressure  water  service  supplied  by  the  Waterworks  Company. 

Your  Company’s  loss  during  the  disturbances  above  referred  to  is  prin- 


RAILWAY  CONCESSION. 

This  concession  is  dated  March  10th,  1905,  and  gives  power  to  construct 
and  operate  street  rail  ways  in  the  city  of  Monterey  and  surrounding  muni- 
cipalities. The  concession  is  for  99  years  in  the  first  instance,  after  which 
the  state  has  the  right  to  acquire  the  real  and  personal  property  cf  the 
Company  as  a going  concern,  at  a price  to  be  settled  by  a board' of  three 
appraisers.  The  Company  lias  the  right  to  expropriate,  if  necessary,  the 
right  of  way  and  lands  required  for  its  business  ; any  lands  belonging*  to  the 
state  or  municipality  and  required  by  the  Company  to  be  granted  free.  The 
properties  of  the  Railway  and  the  Company’s  capital  investment,  stocks, 
bonds,  etc.,  are  free  from  all  state  and  municipal  taxation  for  2U  years  from 
the  10th  March,  1905,  and  thereafter  the  state  and  municipal  taxes  are  limited 
to  a percentage  on  the  gross  traffic  receipts  as  follows— 

For  the  first  ten  years,  l per  cent,  per  year. 

For  the  next  ten  years,  2 per  cent,  per  year. 

Thereafter  not  exceeding  3 per  cent,  per  year. 

The  Company  is  authorized  to  carry  on  a general  passenger,  freight  and 
express  business,  and  the  tariffs  to  be  charged  are  fair  and  reasonable. 
Generally  speaking,  the  concession  is  drawn  on  entirely  satisfactory  lines. 

ELECTRIC  LIGHT  AND  GAS  CONCESSION. 

ThU  concession  was  granted  in  July,  1909,  for  99  years  from  March  10th, 
190o,  the  same  period  as  the  street  railway  concession  ; it  gives  full  powers 
for  public  and  private  services  of  electric  light  and  gas  heating  power  and  all 
other  purposes  for  which  gas  and  electricity  or  the  by-products  arising  in 
their  manufacture  may  be  used,  with  a further  proviso  that  if  in  the  future 
any  additional  powers  or  privileges  are  granted  by  any  other  concession  the 
Company  will  ipso  facto  have  the  same  powers  and  privileges.  Special 
limitations  are  set  on  state  and  municipal  taxes  payable  during  the  first  30 
years  of  the  concession.  The  Company  is  given  the  right  to  lay  underground 
cables,  but  is  only  compelled  to  lay  two  miles. 


ENDED  DECEMBER  31st,  1913. 

cipally  represented  by  diminished  earnings,  the  actual  damage  to  your  prop- 
erties being  comparatively  trifling. 

• j general  effect  of  the  disturbances  has  been  to  close  up  manufacturing 
industries  in  Monterey,  with  a resulting  decrease  in  the  population  of  the 
City. 

Up  to  the  end  of  the  year  the  total  net  operating  receipts  of  your 
Company  were  ahead  of  those  for  the  corresponding  period  of  1912.  This 
result  was  obtained  by  reducing  operating  expenses  as  far  as  could  reasonably 
be  done  and  in  spite  of  the  difficulty  of  obtaining  a continuous  supply  of 
fuel,  the  cost  of  which  was  greatly  enhanced  because  of  the  disturbed 
conditions. 

The  fact  that  apart  from  the  question  of  exchange  the  interest  on  vour 
Company’s  outstanding-  Debenture  Stock  was  earned  by  the  operations  of’  the 
Company,  notwithstanding  the  exceptional  difficulties  which  it  labored  under, 
is,  your  Directors  consider,  exceedingly  satisfactory. 

Collections  of  monthly  and  other  accounts  to  the  end  of  the  year  were 
quite  satisfactory.  The  bad  debts  on  collections  did  not  amount  to  one-hall 
of  one  per  cent,  of  the  total  bills  rendered,  and  the  total  amount  of  out- 
standing collections  at  the  end  of  the  year  was  quite  normal,  the  Company 
having  adopted  the  rigorous  policy  of  discontinuing  service  whenever  accounts 
are  not  promptly  paid. 
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Railway  Service. 

The  operations  of  this  department  have  been  interfered  with  from  time 
to  time  during  the  current  year.  Travel  on  the  suburban  lines  has  almost 
completely  ceased,  while  during  the  attack  upon  the  City  all  lines,  both  city 
and  suburban,  were  completely  closed  and  the  cars  run  into  the  yards  No 
capital  expenditure  has  been  incurred  outside  of  what  has  been  absolutely 
necessary  for  maintenance  and  repairs. 

Light  and  Power  Service. 

Since  the  beginning  of  the  revolutionary  troubles  in  the  Fall  of  1010 
your  Company’s  central  plant  held  the  unique  record  of  being  the  only 
steam  power  plant  in  the  Republic  of  Mexico  which  has  not  had  to  be  com- 
pletely shut  down. 

The  operations  of  this  department  during  the  current  year  would  have 
shown  a very  large  increase  over  the  earnings  of  1912  had  commercial  con- 
ditions been  undisturbed.  , 

The  number  of  power  customers  under  contract  has  been  slightly  increased 
during  the  year,  and  the  number  of  light  customers  has  materially  in- 
creased. „ . , . 

No  capital  expenditure  was  made  beyond  that  required  for  maintenance 
and  to  repair  any  damage  done  to  the  Company’s  lines  in  the  several  streets 
in  the  northern  part  of  the  City  during  the  attack  of  the  constitutionalists. 

Waterworks  and  Drainage  Service. 

The  actual  cash  earnings  received  for  1913  show  an  increase  over  those 
for  1912  and  there  has  also  been  a reasonable  increase  in  the  water  and 
drainage  connections.  The  quality  of  the  water  remains  excellent  and  the 
supply  continues  abundant. 

Gas  Service. 

The  earnings  in  this  department  were  sufficient  to  pay  operating  ex- 
penses. This  vour  Directors  consider  satisfactory  in  view  of  the  fact  that 
the  service  was  a new  one  to  the  people  of  Monterey.  Connections  were 
made  for  one  hundred  and  fifteen  customers,  principally  for  cooking,  heating 
and  industrial  purposes.  Under  normal  conditions  it  is  expected  that  your 
Company  will  earn  satisfactory  net  profits  from  this  service.  Although 
the  producing  plant  is  situated  within  the  area  attacked  and  afterwards 
occupied  by  the  constitutionalists  it  has  received  no  material  damage. 

Farm. 

A revenue  tax  was  recently  imposed  on  home-grown  raw  cotton  and  as 
a result  of  this  tax,  and  owing  to  the  expected  difficulty  in  obtaining  la- 
bour and  on  account  of  railway  transportation  from  Monterey  to  the  cot- 
ton mills  having  been  cut  off,  only  a small  portion  of  the  available  land 
was  sown  with  cotton.  On  the  balance  of  the  land  corn  and  barley  and 
sugar  "cane  were  planted.  The  resulting  crops  are  being  marketed  from 
time  to  time  as  opportunity  arises.  Your  Directors  are  of  the  opinion 
that  when  normal  conditions  obtain  an  appreciable  net  revenue  should  re- 
sult from  the  farm  operations. 

General. 

Owing  to  the  unsettled  conditions  and  unknown  future  and  to  the  ex- 
horbifant  rate  of  exchange  upon  transfers  of  money  out  of  Mexico,  your 
Directors  decided  that  it  would  not  be  in  the  interests  of  the  holders  of 
the  Company’s  debenture  stock  that  the  interest  due  to  the  security  hold- 
ers in  February,  1914,  should  be  paid ; and  a circular  to  that  effect  was 
issued. 
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The  item  $329,230.10  in  the  balance  sheet  showing  cash  on  hand  and 
in  the  Bank  at  Mexico,  represents  accumulated  earnings  from  various  sources 
and  includes  the  sum  of  $250,000  (Mexican)  paid  in  October,  1913,  by 
the  Government  of  the  State  of  Nuevo  Leon  on  account  of  its  liability  under 
the  10  per  cent,  guarantee  under  the  Waterworks  and  Sewage  concessions. 
The  fact  that  this  payment  was  obtained  at  such  a time  is,  your  Directors 
consider,  evidence  of  the  willingness  of  the  Government  to  deal  fairly  with 
the  Waterworks  Company.  The  matter  of  obtaining  a full  settlement  from 
the  Government  has  had  still  to  be  left  in  abeyance,  but  your  Directors 
are  satisfied  to  place  themselves  on  record  as  believing  that  the  interests 
of  vour  Company  have  not  been  neglected  in  this  respect  and  that  when  a 
more  settled  state  of  affairs  arrives  they  would  be  able  to  reach  a satisfac- 
tory settlement.  In  the  meantime  your  Directors  consider  that  no  good 

result  would  accrue  from  an  attempt  to  force  the  situation. 

The  liabilities  item,  $1,150,937.55,  represents  an  amount  spent  on  capi- 
tal account  and  in  the  purchase  of  bonds  of  the  Waterworks  Company  and 
the  Light  and  Power  Company,  issued  by  these  two  companies  respectively 
to  enable  them  to  pay  for  capital  expenditures ; it  also  includes  an  amount 
borrowed  by  the  Company.  This  borrowing  became  necessary  in  order 
to  avoid  the  loss  which  would  have  resulted  in  taking  money  out  of 
Mexico  at  the  prevailing  rates  of  exchange  and  on  account  of  non-payment 
bv  the  State  of  Nuevo  Leon  to  the  Waterworks  Company  of  monies  under 
the  Government  10  per  cent,  guarantee. 


STATISTICAL  STATEMENT 


RAILWAY 


Total  Passengers  carried Number 

First  Class „ 

Second  Class It 

Kilometres  run — 

Percentage  of  Expenses  to  Gross  Earnings 


LIGHT  AND  POWER 


Light  Customers Number 

^Incandescent  Lamps  (50  watts  equivalent) 

Arc  Lamps “ 

Power  Customers 

Power  Connected H.F. 

Motors  Installed Number 

Percentage  of  Expenses  to  Gross  Earnings 

^Includes  Extra  Lighting,  not  under  regular 
contract,  and  which  materially  fell  off  during 
1913. 


1912 

1913 

3,744,252 

3,520,863 

1,327,024 

1,299,509 

2,447,224 

2,221,354 

1,177,127 

1,062,908 

52.5 

52.9 

1912 

1913 

3,379 

3,300 

25,225 

19,719 

19 

7 

104 

103 

1,645 

2,109 

209 

211 

35.80 

36.5 
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LIABILITIES 


GENERAL  BALANCE  SHEET, 


§1, 100,000  00 

500,000  00 


$^,600,000  00 


Capital  Stock,  Common . . 

Preferred . 

Debenture  Stock $6^299,997  33 

LeSS  Unsold gg^  go 

Interest  Accrued . °’l2l’6H0  60 

Bank  Loans X!!  V.'.V. 11S0  937  55 

Accounts  Payable « 9S4 

Reserve  for  Contingencies . . 450,000  00 

Surplus I!!'..!.'! .W  " 451,098  69 

Note:— Assets  and  Liabilities  are  calculated  at  the  rate  $12,603,637  26 
of  50  cents  per  peso. 

„ ^ INCOME  ACCOUNT 

Railway  Operations— 

Gross  Earnings  £134  733  64 

Operating  Expenses . . . . . . . . ’ ! ^ . * 7l’314  47 

$63,419  07 

396,381  42 

$459,800  49 
15,548  69 


Net  Traffic  Earnings 

Other  Sources — 

Miscellaneous  Income,  including  Interest  and  Dividends  upon 
Securities  of  Subsidiary  Companies 


Less  Administration  Expenses 

$$144  251  80 

Less  Fixed  Charges,  Interest  on  Debenture  Stock 292,000  00 

Dividend  on  Preference  Stock ^25, 000  00 


$127,251  80 


31st  DECEMBER,  1913. 

„ „ ASSETS 

Railway  Property,  Franchises,  Rolling  Stock,  Real  Estate, 

Buildings,  etc.  (including  Securities  of  Subsidiary  Com- 

panies  to  an  amount  of  $6,715,000  at  cost  to  Company) $11,270,810  20 

Advances  to  Subsidiary  Companies 774  842  51 

Stores,  Fuel,  etc.  V.  V. 113, ’536  69 

Accounts  Receivable  175,217  76 

Lash  on  Hand  and  in  Bank 329.230  10 


$12,663,637  26 

, PROFIT  AND  LOSS  ACCOUNT 

Balance  from  last  year ; $473,846  89 

Surplus  Earnings  after  payment  of  all  Charges 127,251  80 

T „ $601,098  69 

Less  Reserve 150,000  00 


Surplus $451,098  69 


Highest  and  Lowest  Ppiees  of  Stock  and  Debentures. 


PREFERENCE  STOCK— 7% 

DEBENTURES  5%. 

TORONTO 

LONDON 

1911 

1912 

1913 

1914 

1915 

January 

High  Low 
74  73| 

High 

Low 

High  Low 

High  Low  Sales 

High 

Low  Sales 

Year  High 

Low 

February 

March 

75° 

'75° 

60  'eo' 

1909  92 

1910  931 

'QOOO 

W>- 

April 

1911  921 

88 

May 

1912  92  J 

83 

June 

1913  9R 

52 

July 

73  73 

40 

'79'  ii' 

74i  741 

' "55  " 

1914  67 

48 

August 

September .. . . 

October 

November .... 

December 

Sales 

10 

018 


MONTREAL  TRAMWAYS  AND  POWER  COMPANY. 

* (Incorporated  in  London^  under  the  Companies  (ConsoM^Act^  Li^sedby  the  Provincial  Government  of  Quebec  and  revered  m the 

Head  Office— 78  Craig  Street  West,  Montreal,  Can. 

Boo.  J.  M.  Wtooo,  **-•.  F.  H.  Wilson,  Montreal ; 

Secretary-Treasurer  in  Canada — Patrick  W.  Duhee. 

cstoek— Authorized,  $20,000,000.  Issued,  $15,753,700.  Shares,  $100  each. 

April  30th,  1914.  P , a> k nnn  nnn  T<a«=uf»d  *65  000  000  Coupon  notes  of  $1,000  each. 

A co,Ia,er,J : 

1 ^ 10  400  shares  of  the  Common  Stock  of  the  Montreal  Tramways  t^ompany , 

SO  000  shares  of  thl  Common  Stock  of  the  Canadian  Light  and  Power  Company ; and 
875  shares  of  the  Common  Stock  of  the  Saraguay  Electric  and  Water  Company. 

Co.,  at  93  and  interest.  . 101- 

5V»wJ-Th?' 'SIS' Trfmw.TS™™  successor  to  the  Montreal  Street  Railway  Company. 

The  Canadian  Light  and  Power  Company. 

The  Saraguay  Electric  and  Power  Company. 

Light  and  Power  Company,  all  the  capital  stock  of  the  St.  Paul  Electric  Company. 

Highest  and  Lowest  Prices  of  Stock. 

MONTREAL— Unlisted. 


January 

February . . . 

March 

April 

May  

June 

J uly 

August 

September. . 

October 

November.. 
December. . 
Sales 


1912 


1913 


36 

32 

39  V 

40 
39J 
39V 
60 
54| 
56 
53 
48? 
49 


Low  High 

Low 

31 

55 

48 

27 

49 

45 

31! 

46 

35V 

37! 

4 If 

36 

37 

38 

29! 

38 

37 

24 

38! 

34| 

30 

50 

35 

31 

48V 

44! 

34! 

46! 

41 

36! 

445 

401 

37! 

44! 

39 

34 

078! 

53,432 

1914 

High  Low  Sales 

44 

331  23,802 

45 

40!  12,619 

41! 

35!  3,027! 

43 

35  10,475 

41 

381  2,027 

46 

38J  13,929 

52 

42!  28,145 

94,624! 

1915 

High 

Low 

Sales 

41 

40 

1,284 

40 

40 

16 

44 

40 

200 

Annual  meeting’—. 
Transfer  Offices — . 


Auditor—. 
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MONTREAL  TRAMWAYS  COMPANY. 

(Successors  to  the  Montreal  Street  Rati. way  Company.) 

(Incorporated  by  Special  Charter  by  Province  of  Quebec.) 

Directors— E.  A.  Robert.  President,  Montreal;  J W.  McConnell^  Vice-President,  Montreal;  F.  Howard  Wilson  Montreal  • 

D.  J.’  McfnS MiKdfw.  G.  Ross,  Mon^eal°ntreal;  J’  M’  McIntyre’  Montreal;  Geo.  G.  Foster,  K.C.’,  Montreal; 

June  30th,  1914..  Comptroller— H.  E.  Smith,  SECRETARY-TREASURER-Patrick  Dubee. 

Capital  Stoek-Common,  Authorized  $20,000,000.  Subscribed,  $3,000,000  Paid  up,  $2,548,500.  $?00*each 

Debenture  Stock  Authorized,  $16,000,000.  Issued  $16,000,000  (Includes  amount  due  on  shares  not  yet  exchanged)  100  each 
, Five  per  cent.  Interest  payable  1st  April  and  October.  ^ ^ eaen. 

First  and  Refunding* 1  Bonds— Authorized,  $75,000,000.  Outstanding,  $13,335,000.  Five  per  eent  30-vear  a-old 

$500  and  $1000  each  with  Sterling  equivalents.  ¥ goM- 

Sred^as^to^rincipal?nly5Uly  IntereSt  lst  ^'P-iary  and  July  in  Montreal,  London,  New  York  or  Chicago.  Coupon,  but  maybe  regis- 

“sub“ctdtobthe  undL-Ring^bfnds11^  mm  in  m^Th?  P°Wer  stA}ion’  and  on  the  remainder  of  the  property 

beVS""8  twel™  m0,uhs  sha“ be  *■» « *«* JSSSCJ&'gSK'S 

Issue  of  May  lst,  1902— Aiithorized  and  Outstanding,  $1,500,000.*  4ir.  20  vear  Gold  <Rton  <S=;nn  <ei  non  « 

-Dated  1st  May,  1902  Due  lst  May,  1822 .Interest  payable 1st May and 'Number®  ’ $5°°’  $1’°°0  eaeh' 
udteSe  bonds  ar®  a charge  on  all  the  Company's  earnings,  assets  and  property,  both  present  and  future  ineluri 

_ and  °“ 8t00k 

Debentures— Authorized  and  Issued,  £460,000  ($2,238,666.67*).  4*  ner  eent  n,nn  , 

The  1Sa  ¥ayi 1^2-  interest  payable  1st  May  and  November,  payable  at  Bank  of  Montreafin  Montreal  and  I onrkrn* 

-?h2  ^!“henIUrCS  are  secured,  by  a deed  of  trust  in  favor  of  The  Royal  Trust  was 

Redeemed  on  these  three  issueffsSfe  5?r6S  alS°  Subject  to  a decd  of  trust  executed  August  10th,  1893.  ’ ’ ^ 


HISTORY 

raiiwav  and  controls  the  entire  street 

ont^elFsH^dY^Mnr^H.o^ilt^-?h  Montreal  including  all  the  suburbs  located 
Hne entering  f hS  ti  ^ ^exception  of  about  one  mile  of  interurban 
is  23fi  77  muf*  ahmT  19  T t t1l1  mileage  operated,  measured  as  single  track, 
the  ■ latfi? ilfpfn^Wn12  P e cent-  °l  whieh  18  located  on  private  right-of-way, 
the  latter  mcludmg  an  entrance  o±  great  value  into  the  City  of  Montreal. 

A substantial  portion  of  the  electricity  used  by  the  Company  is  o-enerated 

aundv^sum?lTerl1'wf'T^eqUire^  under  favorable  terms.  ThePCompany  is  also 
amPW  snppned  with  reserve  steam  stations. 

I he  city  of  Montreal  is  interested  in  the  prosperity  of  the  Company  re- 

ceiving as  it  does  a percentage  of  the  earnings.  company,  re 

since  ?8mr6  ntririainT«yivrUSVneSSi0  oF0nttr??'1  has  been  in  successful  operation 

Montreal  Street  Railway  Company,  the  principal 

di vfd«s°on°fts  ca wayf.  Company,  paid  consecutive  annual 
uiviaencis  on  its  capital  stock  for  more  than  thirty  years. 


, FRANCHISES. 

. City  of  Montreal  —The  principal  francliise  of  the  Company  is  in  the 
opinion  of  counsel,  unlimited  as  to  time.  The  city  has  the  right  in  1922 
or  at.  any  five-year  interval  thereafter,  to  purchase  portions  of  the  Com’ 
pany  s property  at  an  appraised  valuation  plus  10  per  cent 
n..„S,ho“ld  th.e  City  of  Montreal  exercise  its  right  of  purchase,  the  proceeds 
mtH  be  deposited  with  the  trustee  under  the  mortgage  securing  the  bonds 
and  applied  to  the  retirement  of  the  issue.  K uonus 

Montreal  West Exclusive  franchise  for  50  yrs.  from  1912 

Parish  of  St.  Laurent “ “ « oa  “ “ iqiq 

Town  of  Mount  Royal “ “ “ o5  “ « iq}n‘ 

Town  of  Pointe  aux  Trembles.  “ “ “ in  *<  <* 

Town  of  Montreal  East “ “ « in  « « }mo 

CAPITAL  STOCK. 

Issued  at  organization *2  000  7nn 

Issued  April  15, 1913 .V. ! . . ! ! ! ! ! ’. : at  par. 


Annual  meeting,  first  Wednesday  in  August.  ’ J 

Auditor — Alexander  Stewart. 


Transfer  Offlees-Common-Room  12,  Street  Railway  Chambers,  Montreal 

Debenture  Stock— Room  12,  Street  Railway  Chambers,  Montreal. 
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MONTREAL  TRAMWAYS  AND 

MONTREAL  TRAMWAYS 
description  of  property. 


The  Montreal 

rallXaL1Inl  of' Montreal ^with  the  exception  of  about  one  mile  of  interur- 
on  the  Island  9f  Montreal,  wiin  operated,  measured  as  single 

Montreal.  r„mmnT  is  weii  built  and  is  maintained  in  the 

a^^enF^^^?ed^^  the  ^omp^any^a^be1  gatiied1  by 

generally6! accepted  Pay- As- Yo u-E nter  cars  were  originated  and  first  used 
in  Montreal. 


POWER  COMPANY— Continued. 

COM  P AN  Y —Continued. 

is  also  amply  supplied  with  reserve  steam  stations. 

Payments  to  the  City-One-half  the  amount  of  snow  cleaning  of 
streets  operated. 

rf" 

“ 1,500,000  “ 2,o00,000. 

“ 2,000,000  “ 2,500,000. 

“ 2,500,000  “ 3,000,000. 

exceeding  3,000,000  


10 

12 

15 


LIABILITIES. 

Capital  stock  (Common)  subscribed. . . $3,000,000  00 
Less  unpaid  and  subject  to  call 451, uu 


GENERAL  BALANCE  SHEET,  JUNE  30th,  1914.  ASSETS. 

! Cost  of  road  and  equipment  to  J une  30th,  1913. 
New  construction  for  the  year 


*$2,548,580  00 

_ . , e.  . *16,000,000  00 

Firsthand*3  Refunding  Mortgage  5%  Gold  Bonds  qq  qo 

Due  July  1st,  1941 

Underlying  Bonds:  «ksi  33 

4J  per  cent,  due  August  1922 $681,333  33 

4 h per  cent,  due  May,  1922 J’oqq  rt 

41  per  cent,  due  May,  1922 • ■ 2,238,666  67 


$33,889,816 
. 2,711,572 


Accounts  receivable 

Stores 

InBank  and  on  hand 
Underlying  Sec.  Redemption  lund 


$346,985 

554,940 


$36,601,388  87 


02 

308,434  76 


525,303  78 


Investments  . 


1,427,229  84 
366,262  50 


Less  redeemed  and  cancelled  to  date. 


$4,420,000  00 
838,606  59 


Mortgages . 


3,581,393  41 
26,863  00 


$35,491,836  41 


<££•93  gQiJ.  34 

Accounts  and  wages  payable 234  352  00 

Accrued  interest — 396,402  39 

Accrued  tax  on  earnings 24,907  28 

Employees’  securities 4*95$  57 

Unclaimed  dividends 157  476  34 

Unredeemed  tickets 143'801  02 

Suspense 63", 739  00 

Dividend  payable  August  1st . 1,646,238  94 


„ .,  , „ ....  $600,000  00 

Capital  Reserve — 117  631  01 

Contingent  Renewal  Reserve 539  174  85 

Surplus I 


1,256,805  86 


* This  includes  the  amount  due  on  Shares  not  yet 
exchanged. 


$38,394,881  21 


$38,394,881  21 


STATISTICAL  STATEMENT  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30th, 

1913 
59.71 
159,892,021 
4.09 
53.505,304 
213,397,325 
3.06 


1913  AND  1914. 


1914 

. 58.89 

Expenses  % earnings 168  472,952 

Passengers  carried ’ 4 44 

Car  earnings  per  passenger 58  120,066 

Transfers ■ • 926’ 593’ 01 8 

Total  passengers  carried — .••; ’305 

Car  earnings  per  passenger  total  carried  


Gross  earnings 

Operating  expenses. 


1914 

$7,142,804 

4,206,114 


1913 

19  $6,754,227  37 
57  4,032,664  57 


Net  earnings. 


2,936,689  62  $2,721,562  80 


MONTREAL  TRAMWAYS  AND  POWER  COMPANY— Continued. 

MONTREAL  TRAMWAYS  COMPANY— Continued. 

THIRD  ANNUAL  REPORT  OF  THE  DIRECTORS  FOR  THE  FISCAL  YEAR  ENDED  30th  JUNE,  1914. 
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Your  Directors  beg  to  submit  their  Third  Annual  Report  accompanied 
by  the  Financial  Statements  which  show  the  following  results: 

Gross  Earnings $7,142,804  19 

Operating  Expenses 4,206,114  57 


$2,936,689  62 


Net  Earnings 

From  which  deduct  :— 

City  Percentage  on  Earnings $527,383  98 

Interest  Bonds  and  Loans 787,768  83 

Interest  Debenture  Stock 800,000  00 

Taxes 84,700  00 

2,199,852  81 

Net  income $736,836  81 

Dividends 242,056  00 

Surplus $494,780  81 

Less : — 

Balance  of  Discount  on  Bonds  Sold $82,236  83 

Transferred  to  Contingent  Renewal  Account.  275,000  00 


357,236  83 

Transferred  to  General  Surplus $137,543  98 


The  Gross  Earnings  have  increased  during  the  year  $388,576.82  or  5.75%, 
the  Operating  Expenses  $173,450.00  or  4.30%,  and  the  Net  Earnings  $215,126.82 
or  7.90%.  The  ratio  of  Operating  Expenses  to  Earnings  is  58.89%  compared 
with  59.71%  last  year,  which  is  considered  satisfactory. 

Contingent  Renewal  Account— The  sum  of  $417,124.99  has  been 
charged  to  this  account  during  the  year  representing  expenditures  made 
tor  special  renewals. 


Maintenance— The  sum  of  $829,706.18  has  been  expended  on  the 
maintenance  of  the  Company’s  properties,  plant  and  equipment,  and 
charged  to  Operating  Expenses.  This  amount,  together  with  the  amount 
of  $417,124.99  charged  to  Renewal  Account,  as  above  noted,  makes  a total 
expenditure  of  $1,246,831.17  during  the  year  on  the  upkeep  of  the 
Company’s  properties.  This  amount  is  equal  to  17.46%  of  the  gross  earnings. 

Capital  Charges — During  the  year  there  has  been  expended  on  Capital 
Account  for  additional  Rolling  Stock,  extensions  and  improvements  to  the 
property,  the  sum  of  $2,711,572.19. 

Financial — During  the  year  there  has  been  redeemed  and  cancelled 
$313,893.27  of  the  Underlying  Bonds  of  the  Company.  The  amount  of 
Underlying  Bonds  redeemed  to  date  is  $838,606.59. 

General— Large  additions  have  been  made  to  the  Rolling  Stock  of  the 
Company  during  the  past  year.  A new  type  of  Motor  Car  and  Trailer  has 
been  introduced  which  has  very  materially  helped  the  service  on 
St.  Catherine  Street,  its  main  line,  and  the  Company  is  now  considering  the 
advisability  of  building  more  cars  of  this  type  as  requirements  may 
warrant.  The  increased  Rolling  Stock  and  extensions  made  have 
necessitated  further  extensions  of  our  Power  requirements,  which  has  also 
been  materially  increased  during  the  past  year.  The  Company  has  also 
completed  a large  portion  of  the  rebuilding  of  its  Track,  which  it  is 
proposed  to  continue  as  fast  as  possible.  Owing  to  the  rapid  growth  of  the 
City,  for  some  time  past  the  City  has  been  requesting  the  Company  to  make 
numerous  extensions  of  its  service  in  outlying  wards  not  covered  by  the 
Contract  between  the  City  and  the  Company,  and  negotiations  are  now 
pending  for  a readjustment  of  the  existing  Contract,  and  it  is  hoped  that  a 
satisfactory  agreement  will  be  completed  which  will  provide  the  Company 
with  the  proper  facilities  to  meet  the  constant  demand  necessitated  by  the 
rapid  growth  of  Greater  Montreal. 

In  conclusion,  your  Directors  desire  to  place  on  record  their  appreciation 
of  the  valuable  and  faithful  services  rendered  by  the  Officers  and 
Employees  of  the  Company. 


Highest  and  Lowest  Ppiees  of  Stocks. 

MONTREAL. 


January  

February  . . . 

March 

April 

May 

June 

July  

August  

September. . . 

October  

November  . . . 
December  . . . 

Sales 

Dividends 


COMMON. 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High 

Low  Sales 

High  Low 

Sales 

464 

44 

170 

139 

220 

190 

438 

220  220 

38 

47 

42 

175 

165 

2231 

205 

980 

220  220 

62 

77 

46 

167 

165 

220 

220 

180 

65 

59 

175 

167 

217 

214J 

200 

220  220 

23 

69 

63 

150 

125 

203° 

203° 

1 

100 

68 

175 

120 

216 

210° 

149 

1054 

99 

230 

214 

479 

116° 

105° 

i6’0° 

150” 

126 

115 

198J 

170 

131 

125 

1911 

1874 

130 

130 

1984 

190 

140 

135 

195 

195 

9,682 

3,1002/5 

2,427 

10 

DEBENTURE  STOCK. 


1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

84 

80 

82 

811 

78  75  $99,770 

811  811  4,5U0 

85 

824 

814 

801 

831  78  164,050 

811  811  3,800 

85 

75 

85 

75 

831  80  33,940 

81-1  811  7,100 

87 

821 

80  76 

79  78  52,910 

811  811  11,300 

86 

851 

80 

75 

78  76  22,800 

851 

83 

77 

75 

83  78  38,720 

87 

83 

754 

724 

83  80  57,220 

86 

85 

78 

73 

86  831 

831  784 

844 

80 

794 

78 

84 

814 

7 8J 

77 

83 

814 

78 

761 

2,145,241 

684,373 

5 

469,410 
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MONTREAL  TRAMWAYS  COMPANY— Continued. 

MONTREAL  


BONDS. — 5%  1911. 


1911 


1912 


January 

February . . . 

Mai’ch 

April 

May 

June 

July 

August 

September  .. 

October 

November  . . 
December  . . 
Sales 


High  Low  High  Low 


101  101 

$13,000 


1913 


High  Low 
inji  lOOi 


1911 


100 

1001 


100 

1001 


$30,000 


99 

100 

S94 

994 


99 


994 

97 


High  Low  Sales 
100  97  $6,500 

994  994 

99 
99 
974 
99 


97 

98 
974 
97 

$86,000 


974 

98 

98 


994 

991 

99 

994 


99|  994 


3.000 
2,500 
2,500 

4.000 

9.000 

7.000 


1915 

High  Low  Sales 
‘96‘  96  ILOOO 


$34,500 


Listed  also  on  London  Stock  Exchange. 


THE  CANADIAN  LIGHT  AND  POWER  COMPANY. 

Offices— Eastern  Townships  Bank  Building,  Montreal,  Quo.  Works  St.  Timot  ,Q 

Directors— P.  ’jP^rfFiHon^Montoai  ^F^L^haw,  M(mte^^GJ^W^  M^onn'elk  M^’ntrealf 

' ' ’ managing  Director-E.  A.  Robert.  Secretary-Treasurer-  H.  R.  Malbson. 

cIpiHH  Stoek-Authopized,  $6,000,000.  Subscribed,  $6,^0,000.  f stock  maybe^xchanfed  for°s stock  of  the 

0n  °^SXSHiSSJ^SSf^i  'cSw.rthl  !SS;.  Cannon  Light  ».«1  Po»er  Company  for  one  and  one-half 

shares  of  the  latter’s  stock.  v..„n  rniH  * 

B°nd  -dS^Sj  “WdSSJS? inly.  1»19.  }nt™?Ja|f:w?iS»ary  and  Jfil  T”thle'in  Montreal  and  London. 

“AP»  or  for  Staking  Fond  drawings  on  and  after  July  let,  19U. 

=lT»kldnSy  front  July  let.  1915. 


$500,  $1000  each. 


The  Canadian  Light  and  Power  Company  is  a hydro-electric  plant 
owned  by  the  Montreal  Tramways  and  Power  Company  winch  is  at 
present  making  connections  to  supply  power  to  the  Tramways  Company, 
and  is  capable  of  an  ultimate  development  of  75,000  h.p. 

The  power  plant  at  St.  Timothee.  28  miles  frona  Montreal,  is  connected 
with  the  Company’s  sub-station  on  the  outskirts  of  Montreal  by  a duplicate 
three-wire  transmission  line  built  on  steel  towers  on  private  nght-ot- way 

The  Company  has  the  perpetual  right  to  distribute  and  sell  power  and 
light  in  the  city  of  Montreal  and  several  counties  adjacent  to  Montreal, 


and  both  direct  and  through  the  other  distributing  subsidiaries  o^neral 
Tramways  and  Power  Company  is  doing  a growing  business  m the  general 
distribution  of  light  and  power. 

The  Canadian  Light  and  Power  Company  began  the  delivery -of; gower 
in  September,  1911,  from  their  new  hydro-electric  p,lal^Y^h  Uansmissmn 
lines  and  sub-stations  designed  by  Messis.  J.  C.  White  uompai  y, 
Engineers,  New  York  and  London. 

In  1913  the  entire  distribution  system  in  the  City  of  Montreal  was  taken 
over  by  the  Montreal  Public  Service  Corporation. 


Annual  meeting1,  second  week  in  August. 
Trustees— Royal  Trust  Company,  Montreal. 


Transfer  Agents— Royal  Trust  Company,  Montreal. 
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CANADIAN  LIGHT  AND  POWER  COMPANY— Continued. 


MONTREAL — Unlisted. 


STOCK. 

BONDS. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

January  

February 

March  

April 

May 

June 

July 

August 

September.  . . . 

October 

November  .... 

December 

Sales 

High  Low 
53 1 50 

621  191 

61  58 

58  50 

581  51 ° 

52i  m 
50  45 

54  42i° 

53  46 

50°  44° 

50  43 J 

504  46 

19,633 

High  Low 
m ioi 

48  43 

5.61  461 

58  554 

58  55 

574°  574° 

86°  53° 

76  75 

3,205 

High  Low 
80  80 

3 

High  Low 

High  Low  Sales 

High  Low 

80  79 

834  794 

83  814 

824  804 

81  794 

81  80 
814  794 

79  784 

79  76 

79  77 

77  75 

76  75 

$567,000 

High  Low 
774  73 

81  74 

79  78 

784  764 

784  774 

794  78 

80f  77 

80  79 

81  80 

804  784 

'77'  754' 

$876,200 

High  Low 
78  764 

76  70 

70  68 

70  65 

70  60 

60  58 

60  60 
60  60 
65  65 

65  65 

$65,000 

High  Low  Sales 
60  554  $8,000 

714  60  22,500 
714  68  18,000 
66f  65  26,000 
60  60  4,000 

604  604  500 

63  60  5,500 

$84,500 

High  Low  Sales 

60 ' 'm  9, duo 
60  60  12,000 

MONTREAL  STREET  RAILWAY  COMPANY. 

Highest  and  Lowest  Prices  of  Bonds— 4J^. 
MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

January  

February 

March 

April 

May 

June 

July 

August 

September..  . . 

October 

November  .... 
December  .... 
Sales 

High  Low 
104  .. 

1044  104 

104|  104 

106  1041 

103  ... 

103  1024 

104  1024 

1054/  104 
1054  1044 

1034  102-4 

104  103| 

$86,400 

High  Low 
1044  1044 

105  .... 

105  .. 

105  .... 

105  104 

105  104 

105  i044 

1054  1644 

103  1024 

104  .... 

$48,000 

High  Low 
1044  103 

104  .... 

104  104 

i02’  i02 
1024  1004 
102  101 
101  101 

166'  166 

100  974 

974  97 

$54,200 

High  Low 

100  954 

ioo'  ioo' 
100  100 
100  97f 

100  100 

100  98 
100  100 
100  100 
100  100 
100  100 

101  100 
$28,500 

High  Low 
1024  102 

1024  102 
102  100 
1024  100 
102  100 
1014  100 

1004  994 

1014  100 

1004  100 

1004  100 

1004  99| 

100  100 

$105,000 

High  Low 

100  994 

100  994 

100  994 

99J  994 

100  994 
1014  100 
1014  101 

101  101 
101  101 
101  101 
1014  101 
101  100 
$57,900 

1911 

1912 

1913 

1914 

1915 

. 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

101 

99£ 

100 

100 

ICO 

100  *11.000 

101 

994 

100/ 

lOOr 

1664 

100 

1004 

100 

7,900 

100 

100 

1004 

99 

100 

100 

100 

100 

600 

ioo 

100 

8^000 

ISO 

100 

100 

99 

1004 

100 

100 

100 

11,600 

100 

984 

99| 

99 

100 

100 

100 

100 

6,600 

994 

994 

100 

994 

100 

100 

100 

100 

900 

100 

994 

994 

994 

1004 

100 

100 

100 

1,000 

100 

994 

100 

100 

ioo 

99 

100 

100 

100 

100 

100 

99 

99 

99 

100 

100 

100 

98 

99 

99 

100 

100 

100 

100 

100 

991 

100 

100 

$61,800 

$50,100 

$869,900 

$39,600 

Listed  also  on  London  Stock  Exchange. 
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MONTREAL  TRAMWAY  AND  POWER  COMPANY-Continued. 


MONTREAL  PUBLIC  SERVICE  CORPORATION 


Eastern  Townships  Bank  Building,  Montreal,  Que. 


Directohs-E  A.  Robert,  President,  Montreal;  J.  W.  McConnell,  Vice-President,  Montreal;  Hon.  A.  Curry 
U,  t M.  Wilson,  Montreal;  F.  H.  Wilson,  Montreal;  F.  J.  Shaw,  Montreal ; J.  M.  McIntyre, 


Montreal ; P.  J.  McIntosh,  New  York  ; 
Montreal ; J.  L.  Perron,  K.C.,  Montreal ; 


Iv.  B.  Thornton,  Montreal ; R.  A.  Smyth,  Montreal. 


Secretary-Treasurer— H.  R.  Mallison. 


Ass’t.  Secretary-Treasurer— D.  K.  Goodfellow. 


Chief  Engineer  and  Operating  Manager— K.  B.  Thornton. 


THE  NIAGARA,  ST.  CATHARINES  AND  TORONTO  RAILWAY  COMPANY.  625 

THE  NIAGARA,  ST.  CATHARINES  AND  TORONTO  NAVIGATION  COMPANY,  LIMITED. 

(DOMINION  CHARTER.) 

Head  Office— St.  Catharines,  Ont. 

Directors— D.  B.  Hanna,  President,  Toronto;  J.  D.  Morton,  Vice-President,  Toronto;  E.  R.  Wood,  Toronto;  A^milius  Jarvis,  Toronto; 
Frederic  Nicholls,  Toronto;  Z.  A.  Lash,  K.C.,  Toronto;  H.  G.  Nicholls,  Toronto. 

General  Manager— E.  F.  Seixas,  St.  Catharines.  Secretary-Treasurer— A.  J.  Mitchell,  Toronto. 


Capital  Authorized,  $1,000,000.  Subscribed  and  Paid  up,  $925,000.  Shares,  $100  each.  Scrip. 

$100,000  stock  of  the  Navigation  Company  is  held  in  the  treasury. 


Bonds— Authorized,  $20,000  per  mile. 


Outstanding,  $1,123,000. 


$1,000  each. 


Redeemable  November  1st,  1929.  5 per  cent.  1st  mortgage,  gold,  May  and  November. 


Ihere  is  also  an  issue  of  $200,000  5 per  cent,  bonds,  due  November  1st,  1929,  of  The  Niagara,  St.  Catharines  and  Toronto  Navigation  Company,  Limited, 
guaranteed  by  the  Railway  Company.  These  bonds,  however,  are  a sub-lien  to  the  bonds  of  the  Railway  Company. 


December  31st,  1914. 


- This  Company  does  not  publish  an  Annual  Report. 


Annual  meeting,  in  March. 


Transfer  Office — No.  1 Toronto  Street,  Toronto,  Ont. 


626 


THE  NORTHERN  OHIO  TRACTION  AND  LIGHT  COMPANY. 

General  Office— Akron,  Ohio. 


Directors-H  A Ev-tt, O. ; & ! 

Borton,  Cleveland,  0.  ; O.  J.  McCuaig,  Montreal,  Can. ; F.  H.  Goff,  Cleveland. 


General  Manager— Charles  Currie,  Akron,  O. 


Secretary  — C.  F.  Moore,  Akron,  O. 


Treasurer-.!.  R.  Nutt,  Cleveland,  O.  Auditor-C.  H.  Lahr,  Akron,  O. 


January  31st,  1914. 


Capital— Common 
Preferred 


Authorized  Outstanding: 

$10,000,000  $9,000,000 

5,000,000  3,071,000 

6 ner  cent,  cumulative. 


Shares 
$100  each 
100  each 


PARTICULARS  OF  BONDED  DEBT,  DECEMBER  31st,  1914. 
CLASS  OF  BONDS.  Amount 


Interest 


Outstanding  Rate  When  Payable 


Akron,  Bedford  & Cleveland  R.  R.  Co.,  1st  mortgage mn  on 

Northern  Ohio  Traction  Co.,  Cons.  Mortgage f’/ionnon  m 

♦Northern  Ohio  Traction  and  Light  Co.,  jCons  Mortgage { 2400’,000  00 

*Northern  Ohio  Traction  and  Light  Co.,  J v s^n  non  nn 

Canton  & Massillon  Electric  Railway  Co. , 1st  Mortgage i uKn  m 

Canton- Akron  Railway  Co.,  1st  Mortgage ’ m non  m 

Lake  View  Land  & Improvement  Co 666000  00 

Canton,  New  Philadelphia  Railway  Co.,  1st  Mortgage no 

Tuscarawas  Railroad  Co.,  1st  Mortgage. . m 

Canton- Akron  Cons.  Railway  Co.,  Cons.  Mortgage i Znnnm  m 

ICollateral  Trust  Serial  Bonds l,lQQ,uuu  uu 

$11,624,000  00 


5 Mar.  and  Sept. 

5 Jan.  and  July 

5 Jan.  and  July 

4 Jan.  and  July 

5 May  and  Nov. 

5 Mar.  and  Sept. 

5 Jan.  and  July 

5 Feb.  and  Aug. 

6 June  and  Dec. 

5 Jan.  and  July 

6 Feb.,  May,  Aug.  and  Nov. 


Amt.  Accrued 
During  Y ear 
$15,000  00 
135,000  00 

50.000  00 

96.000  00 

42.500  CO 

57.500  00 
2,500  00 

28,250  00 
6,000  CO 
54,203  13 

89.000  00 

$575,953  13 


Prin’al 

Due 

1915 

1919 
1933 
1933 

1920 

1922 
1915-1916 

1923 

1916 
1933 

1915-1922 


* These  bonds  are  secured  by  the  same  mortgage  and  have  the  same  lien  on  the  property.  Canton- Akron 

{The  collateral  pledged  as  security  to  Collateral  & Western  Traction  CoL'lst  mortgage  5’s,  due  1933.’  The  said  Collateral 

Trus^SeriM^B^d^toB  matu^$lMf^.OoTlmreof  on  November .1st , in  each  of  the  years  1915, 1916;  $100,000.00  thereof  on  May  1st  and  $100,000.00 
on  November  1st,  in  each  of  the  years  1917, 1918,  1919, 1920,  1921  and  1922. 


Tr^n^er^gents’-^he^it^zwfs^SavTngsan'cf Trust  Co.,  Cleveland,  Ohio;  National  Trust  Co.,  Ltd.,  Montreal ; Kean,  Taylor  & Co.,  New  York. 

Dividends  pe^fummm’pajGRde6 15th  March,  June,  September  and  December. 

Auditors — Haskins  & Sells,  C.A.,  Cleveland. 
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LIABILITIES 


GENERAL  BALANCE  SHEET,  DECEMBER  31st,  1914. 


$818,775  00 
230,026  78 
226,995  83 
4,622  38 


Capital  Stock— Preferred,  30,710  shares  of  $100.00  each $3,071,000  00 

^ ^ , Common,  90,000  shares  of  $100.00  each 9,000,000  00 

Funded  Debt. . . . 11,624,000  00 

Current  Liabilities : 

Notes  payable 

Accounts  payable 

Interest  accrued  on  Funded  Debt 

Interest  accrued  on  notes  payable 

Taxes  accrued 108,144  75 

Consumers’  light  deposits 3^836  15 

Dividend  on  preferred  capital  stock,  payable 

January  1st,  1915 46,065  00 

Sundry  creditors 26,396  64 

Total  current  liabilities 1,464  862  5 

Reserves : ’3 

Depreciation  of  road  and  equipment 815,210  30 

Accounts  receivable  doubttul'of  collection 7,500  70 

Total  reserves 822  711  00 

Profit  and  Loss  surplus ' 1,008  678  28 


Total  • • • $26,991,251  81 

STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS  FOR  THE 
YEAR  ENDED  DECEMBER  31st,  1914. 

Gross  earnings $3,636,084  98 

Operating  expenses  and  taxes 2,237,428  67 

Net  earnings 1,398  656  31 

Interest  on  funded  debt  and  notes  payable  ’606,898  49 


791,757  82 


Net  Income 

Profit  and  Loss  credits : 

Profit  and  Loss  surplus  Dec.  31st,  1913 $1,041,324  59 

Miscellaneous  profit  and  loss  credits — 

Net 1,325  10 

Tofcal 1,042,649  69 

Profit  and  Loss  gross  surplus 1,834  407  51 

Profit  and  Loss  charges : 

Refinancing  costs,  including  discount  on  bonds 

and  capital  stock  sold  at  less  than  par 29,597  58 

Expenses  account  of  injuries,  damages  and  taxes 
in  excess  of  amounts  charged  to  operating 

expenses 118,767  65 

Reservation  for  depreciation  of  cars  and  equip- 

ment....  37,500  00 

Reservation  for  doubtful  accounts  receivable  7,500  00 

Dividends,  Preferred  Capital  Stock 182,364  00 

Dividends,  Common  Capital  Stock 450,000  00 


Total. 


825,729  23 

Profit  and  Loss  surplus  Dec.  31st,  1914 $1,008,678  28 


„ , ASSETS 

Property : 

Road  and  equipment $25,962,599  21 

Newburg  to  Bedford  right-of-way 56,666  10 

North  Hdl  cut-off 168,468  22 

Real  Estate 51  547  87 

Total  property 26,239,281  40 


29,250  00 


Securities  owned 

Working  Assets: 

Materials  and  supplies $194,682  09 

W orkmg  funds  in  hands  of  agents  and  conductors  8,037  50 

Prepaid  interest,  insurance  and  other  expenses.. . . 19,014  52 

Total  working  assets 221  734  11 

Current  Assets : 

Cash 

Cash  deposited  with  trustees  to  pay  accrued  bond 
interest  due  January  1st,  1915,  and  dividend  on 
preferred  capital  stock,  payable  January  1st, 

1915 

Accounts  receivable 160J49  97 

Notes  receivable 8,694  12 

Total  current  assets ’ 448,407  75 

Deferred  Asset : 

Undistributed  construction  and  expenses  incident  to  recon- 
struction, etc 52,578  55 


64,023  66 


215,540  00 


T °tal $26,991,251  81 

CLASSIFIED  EARNINGS,  EXPENSES  AND  NET  EARNINGS  FOR 
THE  YEARS  ENDED  DECEMBER  31st,  1912,  1913  and  1914. 


EARNINGS 


Passengers 

Light  and  power 

Car  mileage 

Freight,  etc 

Parks 

Interest  and  discount. 
Miscellaneous 


1912 

!, 502,937  17 
316,558  53 
5,095  67 
80,723  47 
74,554  77 
5,688  19 
10,479  13 


1913 

2,686,601  65 
418,003  45 
5,742  07 
94,515  88 
59,732  73 
8,071  94 
11,864  90 


$2. 


1914 

,817,270  84 
643,977  50 
7,626  54 
88,258  62 
49.795  54 
16,377  39 
12,778  55 


Total . 


2,996,036  93  $3,284,532  62  $3,636,084  98 


EXPENSES 

Maintenance  way  and  structure 

Maintenance  equipment 

Operation  power  plants 

Conducting  transportation 

General 


Total 

Net  earnings. 


1912 

$233,695  94 
243,431  42 
375,307  24 
473,222  02 
377,109  03 


1913 

$307,439 

304,612 

416,416 

546,723 

444,462 


1914 

$358,973  72 
299,388  71 
402,171  08 
652,892  75 
524,002  41 


$1,702,765  65 
1,293,271  28 


52,019,653 

1,264,878 


$2,237,428  67 
1,398,656  31 
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report  of  directors. 


Thp  p-rrms  revenue  for  the  year  ended  December  31st,  1914,  was 
$3,633,084.98,  as  compared  with  $3,281,532.62,  for  the  year  1913,  showing  an 

lnCrTheeresuUs  of' o^ratfonof  the  system  as  compared  with  the  years  1912 
and  1913,  are  as  follows  : 


Applied  to  payment  of  interest  on 
Bonds  and  Collateral  trust  notes 

Available  for  Co’s  uses $779,H23  l9 

Dividends  on  preferred  stock  — 

Dividends  on  Com.  stock 


Average  mileage  in  operation.. . 

Gross  earnings  per  mile 

Net  earnings  per  mile — 

Ratio  of  expenses  to  earnings . . . 

The  total  expenditure  for  additions  and  improvements 
follows : 


1912 

$2,996,036  93 
1,702,765  65 

1913 

$3,284,532  62 
2,019,653  73 

1914 

$3,636,084  98 
2,237,428  67 

$1,293,271  28 

$1,264,878  89 

$1,398,656  31 

523,067  99 

561,815  76 

606,898  49 

$770,203  29 
49,929  66 
382,500  00 

$703,063  13 
152,738  15 
450,000  00 

$791,757  82 
182,364  00 
450,000  00 

$337,773  63 
216.47 
12,378  05 
5,153  02 
56.83 

$100,324  98 
233.22 
12,291  09 
4,456  76 
61.49 

$159,393  82 
236.77 
12,637  19 
4,444  48 
61.53 

Track  and  roadway 

Power  houses  and  equipment . 

Car  barns  and  equipment 

Cars  and  equipment 

Real  estate  and  right-of-way . 
Light  and  commercial  power. 
Miscellaneous 


The  extensions  agreement  with  Akron  authorizes,  in  addition  to  the 
double  tracking  mentioned  above,  construction  of  new  linet>  on 

Market;  on  Federal  from  North  Main  to  North 
Tfnwivd  - on  Lakeside  Ave.,  from  Long  St.  to  Kenmore  Boulevard,  and  on 
ArHn^ton °St. , f rmn  East  Market  to  the  city  limits.  The  Exchange  St.  and 

Federal  St.  extensions  will  greatly  facilitate  traffic.  service  five 

Twpntv  additional  passenger  cars  have  been  added  to  tnc  service,  n\  c 
in  ter  urban  coaches  and  fifteen  city  cars  of  the  pay-enter  type.  Sixty- two 
i'itv  cars  from  the  Akron  lines  have  been  or  are  being  rebuilt  for  pay-enter 
service.  Four  center-dump  gondolas  for  work  train  purposes  were  pur- 

°ha A material  increase  in  production  of  power  was  effected  in  our  various 
nlnnts  This  was  chierty  due  to  much  larger  demands  upon  the  Gorge 
steam'  plant,  which  were  readily  met,  and  to  th®  °EfJat^?4°f ^ 
Electric  Plant,  first  placed  in  service  on  January  6th,  J91L 


was  divided  a 

s 

$156,414  30 
191,079  38 
29,125  25 
170,512  98 
4,055  69 
188,018  39 
1,690  13 

Total  

The  mileaee  of  the  system  has  been  increased  3.55  miles  by  extensions  in 
Canton  by  thfrfplacinl  of  single  track  with  double  track  in  Akron,  and 
by  the  addition  of  new  switches  and  sidings, 

Mileage  December  31st,  1913,  . 23|||  mAles 

Added  mileage  to  December  31st,  1914 A0° 

Maki  ng  the  present  mileage 236‘ 77 

Manv  sections  of  track  have  been  renewed,  all  in  accordance  with  most 
approved  methods,  including  concrete  foundation,  and  in  most  cases  new 

paving.  The  aggregate  of  this  work  represents  10.14  miles. 

P In  addition  to  renewal  work,  extensive  repairs  have  ^ “ 

needed,  including  switches  and  loops  for  facilitation  ot  traffic.  A 4 JJ  root 
trestle  at  Uniontown  was  replaced  with  concrete  ^n^interuS  lin^ 
total  of  45,914  ties  were  renewed  and  at  different  points  mteiurnan  line 

have  been  surface-ballasted  with  stone.  desired  in 

TTnflor  an  agreement  with  Canton,  portions  of  the  extensions  a. ebiiea  in 
that  citv  as  above  referred  to,  have  been  built.  The  greater  part  of  exten- 
sions desired  in  Akron  are  authorized,  and  of  these  replacing  Slr|gle  with 
double  track  on  East  Exchange  St.  from  Grant  to  Spicer  is  completed 


Electric  cStsof  three  757  h-P.  water  t^^S? 
or  the  year  was ; 

Gorge  steam  power  plant. 16  472  150  K'  H“S' 

Hydro  Electric  plant 

Total 7i’739’133  “ “ 

This  compares  with  an  output  of  57,903,294  K.  W hours  for  the  preceding 
t he  increase  being  16,835,839  K.  W.  hours,  or  29  per  cent. 

^ IrORfF  Power  Pi  ant — A new  switching  and  transformer  house,  with 

li°ng  of  ashes  from  the  basement  of  the  power  house  to  railroad  cars  has  been 
installed.  TATioN_Large  capacity  oil  circuit  breakers  with 

remote  control  on  all  out-going  switching  equipment  and  an  auxiliary  to 
the  exciting  system,  have  been  installed  and  are  m full  operation.  f 

the  Beech  Street  Power  House-A  complete  new  etataon  to 

remote  control  of  transmission  lines  from  High  Stieet  Sub  Station  nas  Deen 

in8tfflti^X1S&toMunder  municipal  lighting  contracts  were  made 
during  the  year,  as  follows : 

1097  Tungsten  street  lamps  in  Akron. 

1=  ■*  “ “ “ Mogadore. 

24  “ ‘ “ “ Hartville. 

13  “ “ “ “ Kenmore. 

Still  further  desirable  business  is  in  prospect. 
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Pension  Fund  owns  100  shares  of  the  Company’s  preferred  stock,  and  had  on 
hand  December  31st,  1914,  a cash  balance  of  $4,850.68.  Twenty  retired  em- 
ployees are  now  receiving-  pensions. 

Authority  was  granted  by  the  stockholders  at  the  annual  meeting, 
January  24th,  1914.  for  the  increase  of  the  6 per  cent,  cumulative  preferred 
capital  stock  of  the  Company  from  $3,000,000  to  $5,000,000.  On  July  1st,  the 
Company  paid  $2,000  Lake  View  Land  & Improvement  Co.  bonds,  and  on 
November  1st,  $100,000  collateral  trust  serial  bonds,  reducing  by  these 
amounts  the  funded  debt  of  the  Company.  During  the  year  1695  shares  of 
preferred  stock  were  sold  in  accordance  with  Orders  No.  134  and  No.  195  of 
The  Public  Utilities  Commission  of  Ohio,  dated  April  23rd,  1912,  and  Sep- 
tember 12th,  1913,  respectively.  On  March  9th,  1914,  the  Company  made  a 
request  for,  and  on  April  16th,  1914  was  granted  permission  (Public  Utilities 
Commission  af  Ohio,  Orders  No.  156  and  No.  157)  to  issue  and  dispose  of 
$58,000  par  value  of  The  Canton-Akron  Consolidated  Railway  Company 
bonds  and  $481,600  of  preferred  stock,  reimbursing  the  treasury  for  addi- 
tions, betterments  and  improvements  to  the  property  for  the  year  1913, 
amounting  to  $550,017.94.  U nder  the  above  orders,  there  were  sold  58  Canton- 
Akron  Consolidated  Railway  Company  bonds,  and  767  shares  of  preferred 
stock. 

After  extended  negotiations  by  the  city  of  Akron  for  certain  Cuyahoga 
River  water  rights  of  the  Company  a settlement  was  arrived  at  and  a resolu- 
tion was  passed  by  the  Board  of  Directors,  April  14tli,  1914,  conveying  the 
same  for  a consideration  of  $348,000. 

The  Company  has  1813  stockholders  of  record,  which  compares  with  1509 
at  the  close  of  the  previous  year. 

Highest  and  Lowest  Prices  of  Stock 


MONTREAL— COMMON. 


1906 

1907 

1908 

1909 

1910 

1911 

1912  1913 

1914 

1915 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends... 
Net 

High  Low 

331  31* 

33}  32 

32  30 

32  3R 

33.V  31 

31*  30 

31  ‘ 30 

30  .... 

29*  29* 

29  27* 

29°  .... 
27*  .... 

9,480 

High  Low 
30f  27 

30  29* 

30  26* 

27}  26' 

26*  *26* 
24*  24* 

21  22* 

22  20 

20  20 

1,813 

1} 

High  Low 
21°  20* 
21*°  19° 

18  "i8 

18  18 

ie'  16 

16  15} 

iii  "i7i 
19*  19* 

455 

1* 

High  Low 

'24|  "24 

25*  25° 

28*  26 

28'  "26 

30  28 

30*  29° 

31  30 

31}  30 

36*  32* 

1,725 

1} 

High  Low 

36  35* 

.33*  33* 

37*  34" 

37"  36* 

36*  36" 

37*  36* 

40  '35' 

39°  39° 

39  38 

40  40 

39}  39 

1,295 

2* 

6.30 

High  Low 
39*  39* 

40*  40 

40}  40} 

42*  42 

43*  43* 

43°  43° 

49°  49° 

54  51 

53  50° 

54'  53 

696 

3* 

7.45 

High  Low 
58*  58*° 

59  59 

65  65 

65*  64} 

65  64 

72*  70° 

76  76 

413 
4* 

6.99  D 

High  Low 
74  74 

73'  73' 

20 

5 

0.95  D 

High  Low  Sales 



5' 

4.63  D 

High  Low  Sales 

D— After  “ Depreciation  ”. 

Listed  on  New  York  Stock  Exchange,  March  11th,  1909. 
Listed  on  Toronto  Stock  Exchange. 


Preferred  Stock— Sold  previous  to  1912 $1  000  000 

Sold  during  1912 ’ 943-,960 

Sold  during  1913 880, 360 

Sold  during  1914 246,680 


Con  tracts^  have  been  entered  into  with  the  village  of  Kenmore  for  242 
80-cp  and  54  252-cp  series  street  lamps,  and  for  power  for  the  Kenmore  pump- 
ing and  sewage  disposal  plant.  This  business  will  increase  from  year  to 
year.  The  extension  of  service  lines  to  Mogadore  and  Hudson  was  com- 
pleted. The  entire  village  of  Hudson  is  now  supplied  with  current  for 
private  and  public  purposes  under  a 5-year  contract,  the  service  of  this 
company  superseding  that  formerly  rendered  by  a municipally  owned  and 
operated  plant  which  has  been  closed. 

Arrangements  have  been  made  by  means  of  railway  power  lines,  to 
supply  a lighting  service  for  both  municipal  and  private  uses  in  the  village 
of  Beach  City,  Stark  County.  A tower  and  transformer  were  erected  to  i 
provide  service  in  that  village  over  wires  installed  by  a local  company 
which  has  discontinued  opera  tions. 

High  tension  lines  were  erected  between  Beech  St.  and  Kenmore  sub 
stations,  giving  two  lines  to  Kenmore.  The  Kenmore-Barberton  high  ten- 
sion line  was  completely  renewed.  Sub  stations  were  built  at  the  plants  of 
The  Goodyear  Tire  & Rubber  Co.,  and  The  Firestone  Tire  & Rubber  Co., 
in  connection  with  large  power  contracts  with  these  companies.  Within 
the  year  the  department 

Installed  42,315  ft.  of  lead  cable.  Installed  84,319  ft.  of  conduit. 

Erected  2,410  wood  poles.  Erected  42  iron  poles. 

Pole  and  trolley  lines  were  extended  to  provide  for  all  track  extensions. 
Repairs  and  replacements  were  made  as  necessary. 

In  pensions  and  relief  $7,183.85  was  distributed  during  the  year.  The 


$3,071,000 
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OTTAWA  TRACTION  COMPANY,  LIMITED 

Ottawa,  Ont. 

Directors-T.  Ahearn,  President,  Ottawa;  Warren  Y.  Soper,  Vice-President,  Ottawa;  T.  F.  Ahearn.  Ottawa;  Elbert  N.  Soper,  Ottawa; 
Thomas  Workman,  Ottawa ; Redmond  Qaain,  Ottawa  ; J.  F.  Smellie,  Ottawa ; James  D.  Fraser,  Ottawa. 

Secretary-Treasurer— James  D.  Fraser. 

December  31st,  1914  Capital  authorized,  810,000,000  Subscribed,  $5,135,400  Paid  up,  $5,135,400  Shares,  $100  each 


Capital  Stock 


LIABILITIES 


$5.135,100  00 


ASSETS 

17,118  Shares  of  The  Ottawa  Electric  Railway  Company.  Par 
value  $100  each 


$5,135,400  00 


RECEIPTS  AND  PAYMENTS  FOR  NINE  MONTHS  ENDING  31st  DECEMBER,  1914 


PAYMENTS 

Dividend  No.  1 July  1,  191).  1% 

Dividend  No.  2 Oct.  1,  1914.  1% ■•>' 

Dividend  No.  3 payable  Jan.  2,  1915  1%  and  bonus  U. 


RECEIPTS 

$50,853  00  Dividends  received  from  The  Ottawa  Electric  Railway  Co. 
5L252  00 
102,708  00 


$204,813  00 


$204,813  00 
$204,813  00 


FIRST  ANNUAL  REPORT 


Gross  earnings  of  The  Ottawa  Electric  Railway  Company  were  $1,096,459  22 
Operating  Expenses  and  Maintenance mo, am  ai 


Net  earnings 

Net  earnings  1913 


431,232  41 
412,160  09 


Increase  1914 


$19,072  32 


The  net  earnings  were  disposed  of  as  follows : 

Four  quarterly  dividends  of  3%  and  a bonus  of  3% 

Interest  on  Bonds  and  Loans 

Mileage  payments 

Placed  to  the  credit  of  Contingent  Account  to  be  applied  to  the 
reduction  of  Track  Renewals,  Car  Equipment,  and  other 

accounts  * * 

Transferred  to  Credit  of  Profit  and  Loss 


$281,535  00 
39,109  18 
15,751  16 
16,722  36 


55,000  00 
23,114  71 


$431.232  41 


25,321,547  passengers  were  carried  compared  with  23,987,883  in  1913,  an 
increase  of  1,333,664. 

The  Balance  at  Credit  of  Profit  and  Loss  Account  is  now  $190,273.38  and 
of  Rest  Account  $200,000  00. 

Notwithstanding  the  business  stringency  throughout  the  coiintry  for 
the  first  seven  months  of  the  year,  which  was  added  to  by  the  breaking  out 
of  the  War  in  August,  every  month  showed  an  increase  in  the  Company  s 
gross  receipts. 

Nine  large  double  truck  cars  were  added  to  the  rolling  stock  during  the 
year.  The  old  steel  bridge  at  New  Edinburgh  was  replaced  by  a new  one 
costing  about  $15,000.00. 

Next  spring  it  is  intended  to  renew  the  Bank  Street  tracks  from 
Wellington  Street  to  Gladstone  Avenue,  replacing  the  present  light  rails 
with  heavy  rails.  This  will  complete  the  track  renewals  throughout  the 
system,  a work  which  has  been  going  on  for  a number  of  years  past. 

Your  Directors  look  with  confidence  to  the  future,  and  expect  that  when 
the  War  is  over  and  business  returns  to  normal  conditions  there  will  be  an 
increase  in  the  Company’s  traffic  even  greater  than  in  the  past. 


Annual  meeting,  first  Monday  in  February. 
Dividends  4-„  per  annum,  payable  1st  January, 
Bonus— 1914,  1%. 


April,  July  and 


October. 


Tpansfer  Office—  Company's  office,  248  Albert  Street,  Ottawa,  Ont. 
Auditor — H.  T.  Burpee. 
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THE  OTTAWA  ELECTRIC  RAILWAY  COMPANY- Continued 

OTTAWA,  ONT. 

Trolley  System. 

Directors  T.  Ahearn,  President,  Ottawa;  Warren  Y.  Soper,  Vice-President,  Ottawa;  Thos.  Workman,  Ottawa;  James  D.  Fraser,  Ottawa; 
T.  Franklin  Ahearn,  Ottawa  ; Elbert  N.  Soper,  Ottawa  ; Redmond  Quain,  Ottawa. 

Secretary-Treasurer— Jas.  D.  Fraser. 


December  31st,  1914 


Capital  authorized,  $4,000,000 


Subscribed  and  paid  up,  $1,876,900 
Redeemed,  $42,000 


Bonds— Authorized,  $1,000,000  Issued,  $500,000 

—Due  5th  July,  1922.  Interest  payable  5th  January  and  July. 

—Ten  per  cent,  of  issue,  in  excess  of  $350,000,  to  be  paid  off  yearly  during-  the  ten  years  preceding  the  year  ending  5tli  July,  1922. 


Shares,  $100  each  Scrip. 
4 per  cent.  $1,000  each. 


LIABILITIES. 

Capital  stock 

First  mortgage  bonds 

Bills  payable 

Dividend  No.  83,  payable  2nd  January,  1915  . . . 
Interest  on  bonds,  payable  5th  January,  1915  . . . 

Bank  of  Ottawa 

Accounts  payable 

Unpaid  dividends 

Contingent  Account 

Rest  Account 

Profit  and  Loss  Account 


ei, 


,876,900  00 

458.000  00 
342,609  10 
112,614  00 

9,540  00 
3,798  83 
26,228  74 
520  67 

65.000  00 
200,000  00 
190,273  38 


3,285,484  72 


ASSETS. 

Roadbed  and  equipment,  water-power  property  and  plant,  real 

estate  and  buildings $3 

Cash ’ 

Stores .............. 

Insurance  paid  on  account  of  period  beyond  December  3ist,  i9li 
Accounts  Receivable 


221,474  54 
7,295  00 
50,085  18 
5,000  00 
1,650  00 


$3,285,484  72 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  80,  paid  1st  April,  1914,  3% $56,307 

81,  “ 1st  July,  1914,  3%  56,307 

82,  “ 1st  October,  1914, 3%  56,307 

83,  payable  2nd  Jan.,  1915,  3%  and  bonus  of  3%  112,614 

r„  281,535  00 

Interest  on  bonds  and  loans 39  109  18 

Contingent  Account 55’ 000  00 

Balance  at  credit  of  Profit  and  Loss,  31st  December,  i914 ...  190^273  38 


$598,391  08 


Balance  at  credit  of  Profit  and  Loss,  31st  December,  1913 $167,158  67 

Net  earnings,  year  ending  31st  December,  1914  431,232  41 


$598,391  08 


Annual  meeting-,  first  Monday  in  February. 
Transfer  Offiee-248  Albert  Street,  Ottawa,  Ont. 


Dividends  12%  per  annum,  payable  1st  January,  April,  July,  October. 
Bonus— 1914,  3%. 

Auditor— H.  T.  Burpee. 
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THE  OTTAWA  ELECTRIC  RAILWAY  COMPANY— Continued 


STATISTICAL  STATEMENT,  YEARS  1906  to  1911. 


— - — = ■■  , 

1903 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

$525,746  59 

$574,278  46 

$616,229  37 

$677,357  11 

$748,708  75 

$840,680  52 

$934,397  77 

$1,041,282  23 

$1,096,459  22 

Total  expenses  (including  mileage 
payments,  taxes  and  interest)  .... 

345,062  33 
180,684  26 

393,370  04 
180,908  42 

455,827  80 
160,401  57 

479,502  18 
197,854  93 
15.86 

528,025  56 
220,683  19 
17.68 
16,987,334 

545,128  87 
295,551  65 

578,540  96 
355,856  81 
20.85 

21,815,798 

675,853  39 
365,428  84 
19.47 

23,987,883 

736,809  51 
359,649  71 
19.16 

18.00 

18.10 

14.00 

19,270,521 

25,321,547 

11,408,422 

12,623,440 

13,711,382 

14,983,799 

Percentage  of  operating  expenses  to 

receipts 

Dividends  and  Bonuses 

57  8-10  p.c. 
i 8+4 

59  8-10  p.c. 
10  12 

66  4-10  p.c. 
10+2 

63  5-10  p.c. 

10+2 

63  p.c. 
10+2 

57  6-10  p.c. 
10+5 

57  1-5  p.c. 
124  3 

60  2-5  p.c. 
12+3 

60-  3-5  p.c. 
12+3 

Capital  Stock— Listed  Toronto  Stock  Exchange,  but  as  it  is  closely 
held,  there  have  been  no  transactions. 

—Issued  previous  to  March  1st,  1912. <55! 

—Allotted  March  1st,  1912  ••••■■■ „ 623,900 

—On  May  1st,  1914,  three  shares  of  Ottawa  Traction 
Company,  Limited,  stock  were  offered  to  shareholders  tor 
each  share  of  the  Ottawa  Electric  Railway  Company. 


FRANCHISE 


The  Company  was  incorporated  and  began  operations  1331,  under 
the  name  of  Ottawa  Electric  Street  Railway  Company.  In  1893  it 
absorbed  the  Ottawa  City  Passenger  Railway  Company,  a horse-car  line, 
and  obtained  a new  charter  under  the  name  of  the  Ottawa  Electric  Railway 
Company.  The  franchise  runs  for  thirty  years  from  August,  1893.  It  had 
exclusive  rights  until  1833,  when  it  was  arranged  that  the  Company  should 


have  first  rights  to  any  new  lines  that  might  be  decided  upon,  under  the 
same  arrangement  as  for  existing  lines.  J or  the  first  htteen  years  the  city 
is  paid  $150  for  each  mile  of  street  occupied,  and  tor  the  second  fifteen  years, 
$500,  with  the  proviso  that  for  any  streets  permanently  paved  the  payment 
is  to  be  $1,000  per  mile.  The  Company  pays  no  percentage  and  builds  and 
owns  its  lines. 


Milease-Owns  forty-five  miles  of  single  track.  Owns  water-power  plant  for  supplying  electricity,  and  a storage  battery. 


PORTO  RICO  RAILWAYS  COMPANY,  LIMITED 

DIR_D  e Thom,on  Kop  tT 

JarneV  RK-  Torontol  A^E. 'lmDesRToCtoe-'Pif  w"’ ^M^tke^M^- To^oV0^  vTT  W‘  R Ross>  Halifax; 

James  Ryne,  Toronto;  R.  Valdes,  San  Juan,  Porto  Rico;  V.  M.  Drury,  Montreal’  ” Loodo11’  Ell&-;  C.  J.  Holman,  K.C.,  Toronto; 

Secretary — FreclC.  Clarke,  Toronto,  Ont. 

Dacamb,p  31st,  191 1.  Capital-Common,  1st S§OMO>  Ilgop.Mo''  »aSgo58o  S$10olaoh 


Bonds- Authorized,  $3,000  000 


100  each. 
$5CO  each. 


Ppsfepped,  T 1,666,005  1,000,666  iconnnn 

Issuede$3  OOO  GOO''6’  RPTfelTcd  bAapi°  assets  and  dividend  ° 

asi«  xxLn  ^ ,or 

T,„f  , , Tpustaes— The  Commercial  Trust  Company. 

emnding1  General  Mortgage  Debenture  Stock  op  B-nds- 

lfl250Du°e0lst  May,  and  No^M^aftS00  ??  ^ *200  each. 

' Z^nn  nnn  fe<leeP^  as  a whoIe  at  105  and  interest  on  sixty  days’  notfce  ember.  Maj  be  registered  as  to  principal. 

® re^ur^d^by  an'y^hares^brads^iu^feY^fnd^btedn^s^o^^ny^ersmi^o may  T ly  be  T 116(1  for  par  vahie 

P"  L\iS0ZsTuAi0i\0r  Purchase  of  any  electric  light,  gas m- M nY  to  be 


~k^  'tts  under  t aid  ng,  present1  and  fu^^^^e^^r^vith'afMteDrp118  t R1  ^ ^ ° ^ 

feSS*  wher6S0"er  “““•  - lte  «*&*  - '"*»» 

Sinking  .< Paf  -*»  *»* *—  a„d  also  one  year', 

-Tpustaes— Montreal  Trust  Company,  Montreal.  ed  m bonds  Purchased  at  105  and  interest  or  by  drawing. 


nnmrr,  . LIABILITIES, 

common  Stock 

Preferred  Stock,  7 per  cent,  cumulative  . . 
r irst  Mortgage  5 per  cent.  Bonds 
Less  redeemed  and  cancelled 


Refunding  mortgage  5 per  rent,  bonds. 

Bess  in  escrow  against  first  mortgage  bonds’. 


$3,000,000  00 
232,000  00 

£907,200 

£368,800 


$3,000,000  00 

1,000,000  00 


$2,768,000  00 


ASSETS. 


Less  bonds  in  treasury. 


£338,400 

£73,400 


£265,000  $1,289,666  67 

100,000  00 

35,095  21 

2,739  69 


Loans  and  advances 

Employees’  and  customers’  deposits.’ 

Accounts  payable 

Accrued  interest  on  bonds':  Z Z Z Z .'  " ' "1 Qn 

Twin™  payablf  J an-  2nd,  1915,  on  Preferred  Stock 17  500  00 

Due  to  controlled  companies. . . ■, Zo™  Z 

Contingent  Account f.Z.Z.Z  ' ” Z. 50  000  00 

!....’  40,239  68 


Property  Account 

Less  reserve  for  depreciation. ........ . . . . . . 

Securities  of  other  Companies 

Government  of  Porto  Rico  4 per  cent  bonds 
Cash  on  hand  and  in  Banks. 

Accounts  receivable 

Material  and  supplies 

Trustee  for  Sinking  Fund 
Suspense  Account  . . 


8,353,135  70 
250,000  00 


,103. 

151. 

10. 

36, 

56. 

92, 


,935  70 
,780  00 
,000  00 
,408  93 
,757  84 
,783  68 
550  88 
210  28 


Surplus  as  per  Profit  and  Loss  Account. 


$8,453,427  31 


$8,453,427  31 
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Interest  on:  $139,983  33 

First  mortgage  bonds — : ro  sno  nn 


Refunding  mortgage  bonds. 
Loans. 


Less  charged  construction  work  not  completed. 


62,509  90 
1,463  94 

$203,957  17 
15,000  00 


Dividends  on  Preferred  Stock 

Dividends  on  Common  Stock 

Fees  paid  Fiscal  Agents 

Written  off  Property  Account 
Transferred  to  reserve  for  depreciation. 
Balance  carried  forward 


$188,957  17 

70.000  00 

60.000  00 
8,630  00 

70,000  00 
115,000  00 
40,239  68 

$552,826  85 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  credit,  December  31st,  1913 a—YAAA 

Gross  earnings  from  operation ini' 071 

Operating  expenses 


Net  earnings  from  operation $36o-??= 

Income  from  other  sources 

Total  net  Income 


$175,846  97 


376,979  88 


$552,826  85 


STATISTICAL  STATEMENT. 


Gross  earnings 

Operating  expenses 

Net  earnings  

Other  revenue 

Net  income 

Expenses  per  cent,  of  earnings  (taxes  eliminated)  . . . 

Commercial  incandescents  (16  c.p.  equivalents) 

Heating  appliances. 

Stationary  motors  h.p " " ' 

Total'  load  (16  c.'p.  equivalents) - 

Freight  carried  (tons) 

Passengers  carried 

Passenger  car  miles 

Passenger  earnings  per  car  mile 


1914 


^772,905.26 

404,071.08 

368,834.18 

8,145.70 

376,979.88 

52.28 

45.52 

375 

1,798 

87,450 

737 

3,103 

1,026 

152,495 

101,524 

6,632,460 

1,293,099 

$.2680 


1913 


$85!  >,  121. 46 
449,852.91 
400,268.55 
47,106.33 
447,374.88 
52.92 
47.44 
398 
1,655 
78,726 
644 
2,474 
968 
132,483 
165,958 
7.283,479 
1,263.739 
$.3013 


1912 


1911 


$828,081.17 

524,771.54 

303,312.63 

70,092.10 

373,404.73 

63.37 

58.73 

403 

1,443 

66,576 

551 

1,953 

904 

109,163 

183,988 

6,711,303 

1,165,930 

.*.3052 


$748,801.83 

400,120.42 

348,681.41 

31,102.50 

379,783.91 

53.43 

49.01 
396 
937 

57,020 

253 

1.001 

745 

81,276 
167,188 
6,387  502 
1,071,473 
S -V'1 8 


1910 


$561,661.61 

293,902.85 

267,758.76 

267,758  76 
53.32 
47.67 
365 
728 
45,314 
228 
449 
611 
56,588 
90.329 
5,045  251 
906,365 


The  gro„  -ni®  ^ountedjo  glgggg 

*’  ~ n Cl6CrC3-SQ 


EIGHTH  ANN U. outbreak  of  the  European  war  haying  bind  sag. 


of 


for  the  previous  year  "AiTqbTVo  tnr"the  Drevious  year,  a decrease  oi 
f'™9.88  off  chS  ^attributable  Lto  the  general  financial 

SSSilon  d tie  low  prioe  of  swtr  when  M *»■"»  ™ 

marketed. 

In  respect  of  expenditure  on  Capital  Account,  there  was  owing  at  the 


beginning  of  the  year 
and  charged  during  the  year 


361,529  59 


. , $641,562  00 

refunding  bonds. 


°s™t 

fr0^mvertHouse^o.t2,<immediatefyIbSow?  the^storageVam  was  completed 
and  in  sati^^e^tton  at,  tte  end  the  ^^^tSS 

°X°PlnhSee‘  ^tSp^rco|Sed, 


Company  s 
been  coi 

•a—  SSKSfiS'® 


system  and  assuring  a 
Lighting  Department. 
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Highest  and  Lowest  Prices  of  Stock. 

COMMON 


January 

February 

March 

April ' 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends 

Net....  (D.P.). 


High  Low  High  Low 


00 

57 

59 

63 

66 

65} 

66 

65 

66 
72 
72 
74} 


50s 

54} 

52} 

59 

59} 

63 
62 
624 

64 
65} 
70 
72 


20,729 

2 

6.65 


77} 

77 

80 

80 

84} 

834 

80 

77}° 

76f 

77 

73 

70° 


74 

74} 

76 

77f 

784 

79 

784 

77" 

73} 

72 

72 

70° 


9,967 

4 

5.94 


Hifh  Low  High  Low  Sales  High  Low  Sales 

72}  71f° 

68}  684 

67  65 

64}  64} 

54 


56 

60 

63} 

60 

584 

60} 


50} 

54} 

60 

59° 

58 

58 


65 

59} 

805 

71 

64} 

2,364 

69 

654 

651 

65} 

584 

334 

61} 

60 

716 

60 

58} 

133 

57 

45 

693 

46  46 


25 


2,188 

4 

6.85 


5,696 

2 

Nil 


1911 

1912 

1913 

High 

Low 

High 

Low 

High 

Low 

55} 

50} 

77} 

73}° 

72 

69° 

57 

54} 

76§ 

754° 

72 

71 

58} 

53 

804 

75! 

70° 

67* 

63 

59 

80} 

784 

67 

64}° 

65} 

59! 

83} 

784 

75° 

63“ 

65} 

62 

83 

80 

60 

55 

65} 

61! 

81 

80 

56 

50° 

65£ 

62} 

78 

76 

59 

54 

66 

64}° 

764 

74 

63 

59} 

714 

66 

74 

73 

72 

74} 

70 

58} 

544 

70 

724° 

70 

58 

58 

12,14.1 

3,538 

1,290 

1914 


1915 


High  Low  Sales 
64  59}  745 

70  65  1,144 

68}  67}  91 

63  58}°  80 

604  594  525 

59}  59  135 

54  50}  348 


High  Low  Sales 


3,068 


D.P.  After  “Depreciation”  but  before  charging  off  Property  Account. 


Bonds— 5% 


TORONTO. 


1911 


January 
Februar 
March. 
April. . . 

May  .. 

June  . . . 
July.  . 

August 

September. . 

October 

November  . . . 

December 

Sales. 


h Low 
85| 
86f 
86} 
S9>/  884 


1912 

High  Low 
914  914 

92|  92} 

93  V 93 


1913 


1914 


92}  91} 

$186,500 


91}/  91/ 
92 / 91}/ 

$77,000 


High  Low 
90|J  00}/ 

79/  79/ 

89}  80 " 

81  81 
$19,500 


High  Low  Sales 
85/  85/  $1,000 


$1,000 


1915 


High  Low  Sales) 
90/  90/  2,000 


1 1911 

1912 

High 

Low 

High 

Low 

85} 

84} 

91 

90} 

86! 

854 

914 

91 

86} 

85f 

914 

91} 

89} 

864 

91} 

91} 

89 

88 

95 

92 

89} 

89 

95 

94f 

90 

89! 

95} 

944  { 

SO 

88! 

95 

944 

90 

894 

94} 

04} 

90} 

89  j 

92} 

91f 

90} 

89} 

92 

91 

91 

$293 

90} 

100 

92 

$154, 

92 

OOO 

MONTREAL. 


1913 


1914 


1915 


LowHigh  Low  Sales  High  Low  Sales 
™ 1 So  So  $4,500  . . . 

93}  90  86}  85}  5,000  

y i yu  I 

90}  90} 


88'  87' 


79}  79 

85  85 

81}  80 

$92,000  $9,500 


Net  earnings  (D.P.)— Preferred— 1913,  42.53;  1914,6.43/,'. 

Capital  Stock— Preferred— Issued  previously  to  1913 *500  oon 

—Issued  during  1913  327  400 

- , —Issued  during  1914  170  Wi 

PnefePPed  Stock  hied  on  Toronto  Stock  Exchange.'  MaVch'l2thM9lf  See  tables  in  front  of  this  volume. 


nnFRFC  railway  light,  heat  and  power  CO., limited. 

«3()  I HE  QUEBEC  (I^cori)0tate4byLet;orspate,,tu„d„ttl,0La,vsof  the  Dominion  of  Canada.) 

CNtua..  Manager-H.  G.  Matthew,  Hamel,  Quob«c, 

June  ^CRPitab^Auttoo^zed.^JlO^XkOQ^^  |e  S^OCTO? **Efv^P«>?cent^30K/e^^eonslM?dated  gohti.e$ioo?$^xf  ^>i>0°0 

Bonds  Authorized,  $10,OOUAJUu.  ^“^alent. 

-Rf„c»SHabel  & or  Bank  - Scotiond,  B-. 

— CouDon  but  mav  be  Registered  as  to  Pnncii  * a n w 1 a,  d a V»f  AT»ADt  AM  H H AT  i n hftrftst  date 

-*/r  1 i„  „ a V\\t  Hra.wi nffs  or  upon  notn 


CmSSpbr r^Ss^S&at  lTand  Accrued  interest  on  any  interest  date  after  the  expiration  of  five  years  from  loth 

_MDeycebmbeer!l90yfon  shares  acquired  by  this  Company  in  the  capital  stock ^f^A)  The  ^e^^Jacque^Cart^r  Electac^Cm_R|^_r^e 

-These  bonds  are  secured  by  ail company,  (D)  The  Quebec  Railway,  Light  and  I owraCom^y^ji  uiriMg  all  the  bonds 

S°4an“  S toalTffi  U^g-g-K  »'  “»  “™“"i6s  ~ “>  bC  Wl"* 

SiSt'Sboo  Quebec  R.iiway,  Lfcht  * Power  bonds.  BM  Qu.bec-Jaooe,  Cartier 

500  fps.  each. 

New  IS3ue— Authorized.  $ • • • ■ • • ■ y ’ jaliuary  1st  1912.  Interest  payable  1st  January  and  Ju.,  . 

:Sont« be  registered  as  to  Principal  May  ^redeemed  r Pgr  Redeemed.  $144,000  ------ 

Quebec  -Saguenay  Division-Authorized U $2 ^OO.gTO.  Issued^  ^ each  with equivalent  in  francs. 

-Dated  1st  Februa^;^J|gi&.  Interest  payable  1st  February  and  August.  - - g 

estimated  to  cost  about  t0  c08t8 


Outstanding,  $2,356,0C0 


Quebec  Railway.  Light  & Power  Mont 

water  power  plant  of  a Present J^qrpv,Zj  and  an  extensive  electric  light 
morency  Falls,  about  six  miles  ! fio  Q ’ . j Quebec  comprises  about 

and  power  business  The  street  railway  “®^^“e"xtendii«down  the 
17  miles  of  track,  and  also  a saburtan  electric  rai  y g Tourmente,  a 

do»bl.  track.  This  line 

te0^.'^i|SS5SS,^2K?®“  *"•»»*•  Con,ro1  »•* 

by  Quebec  Railway,  Light  Heat  & Power  Co 

BST3»SM£3S3»  MOTtmorency  and  Charieroik  Railway. 

“p're'soii'tSSSw  ”oSS tL  Company  also  own.  a steam 
ptaoirtT“s^^W^^'edby  Quebec  Railway,  Light,  Heat  & 

P°1iondOs-$819,000.  Due  Dec.  1, 1931.  5%. 


DESCRIPTION  OF  CONSOLIDATED  COMPANIES 

, r.Qyinrlifi.n  E 


power1  plsmt^i^ht 

:ulilllS«  “ y 

F P^nlTena’ e°  G as'co .—This  Company  has  a well  equipped  gas  plant 

in  gcfpiC.°AL  ST°on6K-$100,000.  All  owned  by  Quebec  Railway,  Light,  Heat 

& Power  Co.  Tvmnrnnrated  Mav  30th,  1849,  under  the  Laws  of 

thc^n^  r^rpctial.  Has  both  coal  and 

WatCAP^APL  SxobK-$300,000.  Control  held  by  Quebec  Railway  Light,  Heat 
& PBoxns- $300  000.  Due  July  1st,  1929.  All  owned  by  Quebec  Railway 
LighQuebec&  and  " Saguenay  Rail  way. -Capitol  Stock,  $2,500,000. 
Bonds,  $3,000,000. 


,5th  ,o,r' ,5ft  Oc,obor'  I5th  ,”w-  r Nothz 

Transfer  Offices 
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(Last  Statement  available.) 
STATEMENT,  JUNE  30th,  1913. 


LIABILITIES. 


Capital  Stock $10,000,000  00 

Less  unissued 500  00 


Bonds $14,600,000  00 

Less  in  escrow  to  redeem  Bonds  of 

subsidiary  companies $3,659,000  00 

Less  cancelled 144,000  00 

3,803,000  00 


Accounts  payable 

Sundry  loans 

Accrued  interest 

Unpaid  interest  and  dividends 

Accrued  charges 

Reserves 

Surplus 


$9,999,500  00 


10,797,000  00 
293,143  61 
1,430,245  89 
140,829  67 
127,133  17 
22,378  97 
19,253  27 
147,341  16 


ASSETS. 

Investments : 

Stocks,  Bonds  and  interests  in  other  Corporations.  $22,839,206  68 
Less  Bonds  of  subsidiary  companies  outstanding...  3,659,000  00 

Bonds  in  Treasury 

Advanced  to  Controlled  Companies  for  construction,  etc, 

General  construction 

U nderlying  Securities  Redemption  Fund T . D ' 

Cash  on  hand  and  in  Banks : — 

In  Canada $33,837  37 

In  Paris 123,038  09 


$19,180,206  68 
1,742,725  00 
935,482  81 
522,033  47 
1,100  00 


Accounts  and  bills  receivable 272,915  21 

Stores  and  supplies  on  hand ’ 156^278  35 

Prepaid  expenses 9^08  76 


$22,976,825  74 


$22,976,825  74 


PROFIT  AND  LOSS  ACCOUNT. 


Fixed  charges  and  taxes  of  all  kinds  . . . 

Surplus  1st  J uly,  1912 $73A39 ' 45 

Surplus  for  year  ended  June  30th,  1913  ....  ,.  73  801  71 


$792,100  17  Surplus  brought  forward  1st  July,  1912 $73,539  45 

; Gross  Earnings  for  year  ended  30th  June,  1913 $1,524,200  71 

Miscellaneous  Income 236,881  78 

147,341  16  ! 1,761,082  49 

' . . , $1,834,621  94 

Operating  and  maintenance  expenses 895, 180  61 


$939,441  33 


$939,441  33 


THIRD  ANNUAL  REPORT. 


The  sum  of  $27,641.60  was  received  from  the  Dominion  of  Canada  on 
account  of  subsidies.  This  sum  has  been  applied  to  the  cancellation  of 
$30,000  bonds  according  to  the  Trust  agreements. 


The  properties  and  plants  of  the  company  and  its  various  subsidiary 
companies  have  been  maintained  in  the  same  high  state  of  efficiency  as 
heretofore,  as  evidence  of  which  there  was  expended  during  the  year  on 
Maintenance  Account,  $91,500. 
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Highest  and  Lowest  Prices  of  Stocks  and  Bonds 


MONTREAL 


STOCK 


1912 


January 

February 

March 

April 

May 

June 

July 

August 

September  — 

October 

November 

December 

Sales 

Dividends 


High  Low 
574  50 

60  464 

574  444 

43  39 

414°  39 
351  32 

354  28 

294  23 j 

22  18 


21 

19 

18 


101 

14 


29,5384 


1913 


High  Low 
18|  15 


214 

19 

181 

171° 

141 

HI 

12 

154 

14 

12 

15| 


17 

15 

15 

15 

10J 

101 

101 

111 

111 

10 

10 


37,010 


1914 


High  Low  Sales 

163  121  H-603 

16|  14|  14,767 

161  15  4,325 

15  121  2,760 

17  121  5,040 

15  121  3,043 

121  10  1-381 


4-5,919 


High  Low  Sales 

ioi  ioi  "io 

101  101  651 

15  101  5,160 


1915 


BONDS— 5% 


1912 


High  Low 
79 
78 
771 
771 
731 
73 
73 
721 
63 
61 
61 
61 


75 

75 

761 

711 

72 

70 

691 

61 

54 

57 

57 

58 


1913 


1914 


High  Low1  High  Low  Sales 


583 

60 

59 

573 

57 

56 

48 

47 

50 
491 
45 

51 


56 

561 

55 

56 
55 
47 

39 
111 
43J 
45 

40 
43 


551 

55 

53 
52 
55 

54 
52 


47  $94,000 
52  71,200 
52  98,600 
503  59,500 

51  64,400 

52  20,100 
481  18,500 


$1,335,300  $723,500  $426,300 


1915 


High  Low  Sales 


45 

45 

52 


45  $6,100 
45  11,500 
50  48.0U0 


TORONTO 


STOCK 


BONDS 


January.. . 
February . 

March 

April 

May 


1912 


High  Low 
531  534 


June  . 


July 

August.... 

September 

October 

November 

December. 

Sales 


204 


is! 


140 


1913 

1914 

1915 

1912 

1913 

1914 

1915 

High  Low 

High  Low 
164  161 

Sales 

10 

High 

Low  Sales 

High  Low 
79/  79/ 

High  Low 

High  Low  Sales 

mi  501/ $2,000 

High  Low 

191  19 

164 

154 

200 

U 

i4 

"io 

77/  77/ 

51/  51/  500 

73/  73/ 

i54  i.54 

7ii  n| 
601 / 601 / 
604/  604 / 
58 / 573/ 

'44f  44J 

310 

210 

$18,500 

$2,000 

$2,500 

THE  SAINT  JOHN  RAILWAY  COMPANY. 

ST.  JOHN,  N.B. 
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Directors— Hugh  H McLean,  President,  St,  John,  N.B.  ; Fred  R.  Taylor  Vice-President  St  xr 

James  Manchester,  St.  John,  N.B. ; J.  K.  L.  Ross.  Montreal  •’  W H. Thorni ! St  John  ^.B  ! 


R.  B.  Emerson,  St.  John,  N.B.  ; 


Secretary— H.  M.  Hopper. 


December  31st,  1914'. 


Capital  authorized,  $1,000,000. 


Paid  up,  $1,000,000.  Shares,  $100  each. 


Bonds— Authorized,  $1,250,000;  issued,  $1,052,200; 

-$500  000  due  May  1st,  1923,  and  $750,000  due  May  1st,  1927. 
—No  Sinking  Fund. 


5 per  cent.  $100,  $500,  $1,000  each. 

Interest  payable  1st  May  and  November  at  Bank  of  Montreal,  St.  John. 


LIABILITIES. 


Capital  Stock 

Bonds 

Accounts  and  wages  payable  ... 

Notes  payable 

Accrued  interest  on  Bonds. . . .... 

Dividend  payable  January  20th,  i915 

Outstanding  tickets 

Contingent  and  depreciation. . . . 
Profit  and  Loss 


$1,000,000  00 
1,250,000  00 
43,195  20 
85,552  94 
8,755  72 
15,000  00 
2,548  51 
69,373  22 
165,416  53 


$2,639,842  12 


ASSETS. 

Cost  of  property 

Accounts  receivable 

Prepaid  insurance 

Coke  and  tar  on  hand 

Coal  on  hand 

Poles  on  hand 

Cash  on  hand 

Cash  in  Bank 

Stores  (Supply  Department  Eastern  Electric  Co' 
Treasury  bonds 


$2,291,712  71 
49,187  24 
5,076  00 
1,991  40 
5,996  48 
2,508  36 
2,000  00 
56,932  17 
26,637  76 
197,800  00 


$2,639,842  12 


Dividends: 

Paid  15th  April 

Paid  15th  July 

Paid  21st  October 

Payable  January  20th,  1915  .... 
Transferred  to  Profit  and  Loss. 


i 


INCOME  ACCOUNT. 


$14,822  78 
15,000  00 
15,000  00 
15,000  00 
14,086  10 


Profits : 

For  the  year  after  providing 
charges 


for  interest  on  bonds  and  all  other 


$73,908  88 


$73,908  88 


$73,908  88 


Franchise  0™.  and  »«  «.  •><*" 

hSSTcy  F*b™^  Transfsfp'ofllce— St.  John,  N.B. 


Date  of  charter,  21st  April,  1894.  Exclusive  franchise 
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THE  SAINT  JOHN  RAILWAY  COMPANY— Continued 

TWENTIETH  ANNUAL  REPORT. 


The  earnings  for  the  year,  after  providing  for  the  interest  on  the  Loads 

amounting  to  $59,822.78,  leaving  a balance  of  $14,039.10,  wlncn  nas 
‘^ThTwar'h^'affe^te^  the  Company’s  business,  and  the 

n^he^Comtian U^proxferty^' has  been  maintained  in  a high  state  of, 
efficiency,  and  a^onsiderable  sum  has  been  spent  in  the  upkeep  of  tracks, 

P°SWe\lso  built  another  new  fireproof  car  barn  on  Wentworth  Street, 
SiZ' LMd  2 STOfeetofgas  mains  and  installed  two  hundred  and  thirty-six  gas 


IN  UAL  ItRT  V'lt  i . 

quickly  settled.  In  June  last,  our  Manager,  by  order  of  the  Board  of 
Directors,  dismissed  a conductor  named  Ramsay,  for  cause,  A Board  or 
Conciliation  was  applied  for  by  the  Union  employees,  and  the  Minister  of 
Labor  appointed  R.  T.  Hayes,  His  Honour  James  G.  Forces,  and  James  L. 
Sugrue,  as  such  Board.  After  hearing  the  evidence  submitted  the  Board  of 
Conciliation  reported:— “That  the  action  taken  by  the  Directors  in 
dismissing  Ramsay  was  properly  taken  to  support  the  authority  of  the 
Manager,  and  to  preserve  discipline,  and.  for  the  best  interest  of  the  public, 
and  with' a due  regard  to  public  safety.” 

The  Union,  however,  declared  a strike,  and  in  consequence  of  no  police 
protection  being  afforded,  a gang  of  rioters  on  the  evenings  of  July  23rd  and 
July  21th  did  serious  damage  to  our  plant,  equipment,  Power  house  street 
lights  and  cars.  The  amount  of  the  direct  damage  was  $lo,o60.00  I he 
consequential  damages  by  reason  of  the  tying  up  of  our  road  and  business 
was  about  ten  to  fifteen  thousand  dollars.  We  put  in  a claim  to  the  city 
to  be  reimbursed  for  the  actual  damages  suffered  by  our  Company,  but  the 
city  refused  to  recognize  any  liability. 

In  view  of  the  fact  that  the  police  did  not  afford  us  any  protection  in  the 
running  of  our  cars,  or  attempt  to  control  or  stop  the  rioters  froni  damaging 
our  property,  your  Directors  are  of  the  opinion  that  the  city  should  have 
reimbursed  'us'  for  the  loss  the  Company  has  suffered.  The  police  force  has 
now  been  reorganized  and  increased,  a new  Chief  of  Police  appointed,  and 
we  hope  that  full  protection  will  in  the  future  be  given  to  this  city  and 
citizens,  and  property  fully  protected. 

Your  Board  expected  to  dispose  of  the  Treasury  Bonds  to  meet  pay- 
ments on  Capital  Expenditure,  but  owing  to  war  conditions  and  consequent 
financial  depression  only  $21,800.00  were  sold. 

Highest  and  Lowest  Prices  of  Stock. 


January. . . 
February.. 
March. . 

April . . . 

May  — 

June  . . . 
July.... 
August 
September 
October — 
November 
December. 
Sales... 
Dividends. 
Net  year  Dec. 


1905 


High  Low 


115  111° 

115  114* 


31st. 


93 

6 


1906 

1907 

1908 

1 

1909 

1910 

1911 

1912 

1913 

1914 

High  Low 

iio' 

iio'  . ’ b. 
108*  .... 
106|  .... 

High  Low 
105  .... 

High  Low 

ioo'  166' 

High  Low 
100°  100° 

ioi  161 
ioi*°  ioii° 

High  Low 
102*  102* 

iooi°  iooi° 

High  Low 
106  106 
108  106 

116'  iio' 

High  Low 

High  Low 

High  Low 

'98°  98° 

io6  ios* 

150 

6 

95'  95 

74 

6 

18 

6 

38 

8 

105J  105J 

45 

6 

81 

6 

6.78 

6 

7.27 

6 

7.86 

6 

7.41 

High  Low  Sales 


1915 


New  Stock 


Allotted  previous  to  1913 
Allotted  during  1913 


$800,000 
200,000  at  par 

$1,000,000 


April,  1902 

October,  1903 

November,  1901 
September,  190t 

March,  1907 

April,  1907 

September,  1909 
N ovember,  1909. . 
October,  1910 — 
December,  1910.. 


High  Low  Sales 
1124  ....  $2,000 
104  ....  1,000 

106  ....  4,500 

104*  ....  10,000 
104  103*  7,000 

103*  103*  1,000 

100*  100*  100 
102  1011  1,100 
102|  102|  500 

102|  100|  3,000 


SHERBROOKE  RAILWAY  AND  POWER  COMPANY. 


641 


(Incorporated  under  the  Laws  of  the  Province  of  Quebec) 

SHERBROOKE,  QUE. 

Head  Office— 17  St.  Sacrament  Street,  Montreal.  Works— Sherbrooke  Que 

D.»«o1«s-Oteenc.  F“™"-  Sh»br“k'! = D'  »•  McC»»iB,  Montreal ; 

T o^RtL^ANAGER~N‘  C‘  PilCher-  SECRETARY-TREASURER-Grant  Johnston.  Power  Supt.-J.  H.  Trimmingham. 

J une  oUt)iii  1914 

Capital  Authorized  $1,500,000.  Subscribed  $1,090,500.  Paid  up  $1,090  500  sha„M  «>1nn 

n , -a  i f „ fonds7A«thorized  $1,500,000.  Issued  $1,090, 91-2 

Consolidated  First  Mortgage,  5%,  30  year.  Dated  July  1,  1910.  Due  July  1,  1940.  Interest  1st  January  and  July  Redeemable  as  a wholfai ' fn«  ‘ 

and  interest  on  any  interest  date  on  or  after  1st  July,  1916,  or  annually  bv  Sinking-  Fund  dra  win (rf  lnWe  at  10? 

^ibraHnCTh  the  Eastern  Townships  Department  of  the  Canadian Bank  of& Commerce  and  at  ^b  Natfonll  Bank  of 

“I  — * raS^STlSS^S 

. Were  offered  to  the  public  in  1910,  1911  and  1912  at  95  and  accrued  interest,  carrying  a 40  per  cent.  Stock  Bonus 
Sinking-  Fund-The  Company  shall  annually,  on  or  before  the  1st  day  of  July  in  each  vear  eommenrW  nn  tL  i=i  t i 

1916,  pay  to  the  Montreal  Trust  Company,  for  the  purpose  of  a staking  KZ 3 to  one  per  cent  of  fh^ 
b e tm^  purchas^^or  called  'f  or^ pay  me  u m e ^ 11  a * to  the  annual  interest  upon  ail  bonds,  which  up  to  that  time  have 


LIABILITIES. 

Capital  Stock $1,090,500  00 

Bonds 1,090,500  00 

Accounts  payable S2  877  31 

Bills  payable 7 22  500  00 

Interest  on  Bonds  due  1st  July  1914 on’ 785  n3 

At  Credit  of  Profit  and  loss 7 .77  77 .7  I,’l57  19 


!, 278, 319  53 


ASSETS. 


Property,  plant  and  equipment 

Mortgages 

Accounts  current  :— 

(a)  Light  and  Power $14  261  32 

(b)  Accounts  receivable in’ 355  m 

(c)  Merchandise ..  " " 7’ 005  is 

(d)  Suspense .7.7 . 7 7 7 77  7 7 568  98 

Cash  on  hand  and  to  credit  of  interest  with  Bank. 

Office  furniture  and  fittings 7.  7 


$2,206,205  .89 

11,000  00 


Bond  interest $54,265  00 

Less  proportion  on  unfinished  con- 
struction work 6,000  00 

Head  office  expenses 

Interest  on  current  liabilities 

Accidents  written  off 

Disputed  Taxes  for  three  years,  1911-1912-1913. 

Bad  Debts  written  off 


PROFIT  AND  LOSS  ACCOUNT 


$48,265  00 
402  95 
2,641  62 
1,049  68 
3,292  40 
428  10 


Balance  carried  to  credit  of  Profit  and  Loss 


$56,079  75 
1,157  19 


Gross  revenue  from  Railway,  Power,  Light,  Real  Estate. 

Rentals,  etc 

Less — 

Operation,  maintenance  and  management 

Net  revenue  for  1914 

Balance  at  credit,  1913 


32,190  79 
28,166  10 
756  75 

$2,278,319  53 


$141,990  29 

87,969  78 

$54,020  51 
3,216  43 


Transfer  Office— Montreal  Trust  Company,  Montreal,  Auditors— Bryce  & Francis, 
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SHERBROOKE  RAILWAY  AND  POWER  COMPANY— Continued. 

THIRD  ANNUAL  REPORT,  JUNE  30th,  1914 


While  the  gross  income  for  1914  shows  a gain  of  $15,344.06  or  12.13%,  the 
net  earnings  only  show  a gain  of  $2,092.59  or  4.03%.  This  is  due  to  the  fact 

that  the  operating  expenseSQ amounted  to  $87,969.78,  as  against  $74,/18.21,  an 
inCr|^hile\le3im;rease  in  gross  earnings  was  considerable,  but  for  the  delays 

in  installing  the  machinery  and  electrical  apparatus  of  the  Canadian  Con- 
necticut Cotton  Mills  Company,  the  Canadian  Brake  Shoe  Company  and  the 
Panther  Rubber  Company,  the  earnings  from  these  contracts  would  have 
been  considerably  larger,  whereas  very  little  was  realized  from  them  during 

the  ye^stended  field  of  the  operations  of  the  Company  and  the  preparation 
of  these  contracts  accounted  for  the  increase  in  the  operating  expenses.  It 
will  be  noted  in  the  operating  statement  that  an  item  has  been  charged  p 

for  t axes  which  have  been  in  dispute  for  the  last  three  years. 

f The  earnings  of  the  Street  Railway  System  were  affected  by  a seal  let 
fever  epidemic  in  Sherbooke,  although  every  precaution  was  taken  in 

^The^nS  affected  the  whole  of  the  Dominion  of 

Canada  during  the  past  eighteen  months  affected  both  the  Street  Railway 
earnings  and  ttie  power  revenue,  as  several  manufacturers  reduced  their 
power  requirements. 

COMPARATIVE  STATEMENT  OF  EARNINGS 
ENDING  JUNE  30th,  1914. 


The  prospects,  however,  for  increased  earnings  in  1915  are  as  favorable 
as  can  be  expected,  although  they  must  be  necessarily  affected  to  some 
extent  by  the  European  War. 

During  the  past  year  the  Company  acquired  the  assets  and  undertakings 
of  the  Burroughs  Falls  Power  Company,  Limited,  at  Ayers  Cliff,  P.O., 
which  adds  another  electric  lighting  system  to  t those  already  owned  and  a 
further  interest  was  acquired  in  the  Lennoxville  Light  and  Power  Company 
which  controls  the  lighting  and  power  business  of  Lennoxville  and  Hunt- 
ingdon. The  acquisition  of  these  companies  should  still  further  increase 
the  revenue  of  the  Company. 

During  the  existing  financial  conditions  in  the  past  year  your  directors 
were  unable  to  sell  sufficient  securities  to  cover  the  entire  cost  of  these 
extensions  and  purchases  and  advances  were  obtained  from  the  Company  s 
bankers  to  cover  the  balance  required. 

The  Company  has  contrated  for  the  greater  part  of  the  power  available 

from  its  present  development  and  the  earnings  should  show  a satisfactory 
increase  as  soon  as  normal  conditions  again  prevail.  , . . 

The  Company’s  power  plant  and  lighting  system  have  been  kept  in  a 

high  state  cf  efficiency  and  a considerable  amount  has  been  expended  in  the 
up-keep  of  the  Street  Railway. 


FOR  THE  YEAR 


• 

1912 

1913 

1914 

$92,587  30 
59,739  47 

$126,646  23 
74,718  31 

$141,990  29 
87,969  78 

Operating  and  Maintenance 

$32,847  83 

$51,927  92 

$54,020  51 

The  Conroanv  owns  and  operates  the  entire  electric  street  railway  sys 
lem  in  the  city  of  Sherbrooke  and  the  town  of  Lennoxville.  The  present 
enffinment  of  the  railway  comprises  ten  closed  cars,  nine  open  cars,  together 
wffiTeepers,  snow  plows  and  repair  cars,  etc.,  ample  for  the  requirements 

°f  tTheao^mnany’s  hydraulic  plant  is  located  on  the  Magog  River,  in  the 
husffiMS  centre  of  the  city,  and  is  capable  of  developing  3,300  h p.  at  al 
HmesTo  which  can  be  added  an  overlap  of  25  per  cent,  making  the  total 
ImbiiU  fno  we  r a vail  able  for  sale  about  4,000  h.p.  The  construction  of  the 
amount  of  po  wer  j ter  and  is  equipped  with  electrical  machinery 

of ^the  mosfmodern  type.  In  addition  the  Company  owns  a 
h TCvrtopment  aTNor^  Hatley!  which  can  be  used  as  a reserve. 

400  TW  Oomnanv  owns  and  operates  four  electric  lighting  systems ; the 
Eastern  Townships,  the  Stanstead  Electric  Companies,  the  International 
Ftectric  and  the  Burroughs  Falls  Power,  and  controls  through  stock  owner 
SKrme  Light  & Power  Company.  These 

STOCK  1912  1913  1914 

High  28  Aug.  23  Jan.  20  Jan. 

Low  - 20  Dec.  17  Nov.  18  May 

Sales.'.'.’.;.'...' 5,102  234  225 


GENERAL  DESCRIPTION  OF  PROPERTIES,  JUNE  30th,  1914.  . o nflmnnT 

entire  municipal  commercial  electric  lighting  and  power  business  of  Lennox 
ville,  Capelton,  Eustis,  Waterville,  Compton,  North  Hatley, 

Island  Beebe,  Hatley,  Ayers  Cliff,  Hays  Mills  and  Libbyto  wn,  Quebec , Derby 
Line  and  Derby  Centre,  Vermont.  The  distributing  system  owned  by  the 
companies  is  over  sixty-three  miles  in  length. 

Power  is  transmitted  from  Sherbrooke  in  a southerly  direction  over  a 
22,000  volt  transmission  line,  thirty-five  miles  in  length,  to  ric 

and  Derby  Line,  Vt.  This  transmission  line  connects  up  the  three  electric 
lieht  companies  owned  by  the  Company  at  three  points,  where  tffie  power  is 
steppenown  from  22,000  to  2,200  volts  fn  the  Company’s  own  sub-stations. 

The  Company  owns  in  the  heart  of  the  city  of  Sherbrooke  a large  amount 
of  real  estate  on  which  are  erected  a number  of  factories,  rented  for  van 
manufacturing  purposes.  The  Company  has  also  in  Ration  in the ^arious 
towns  served  by  the  electric  light  companies  stores  for  the  sale  of  electrical 
supplies,  from  which  a large  revenue  is  derived. 

—Unlisted 

BONDS  1912  1913  1914 

High  ...  80  Apl.  74  May  72£  Mar. 

Low.'.’. 80  Apl.  70  May  724  Mar. 

Sales  $500  $2,000  $500 


THE  TORONTO  RAILWAY  COMPANY. 

TORONTO,  ONT. 

General  Manager— R.  J.  Fleming 

December  31st,  1914.  u.unai  nULnnK.ZRn.  xiommii...  , n ..  ^ 

Paid  up,  $12,000,000. 
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Secretary-Treasurer— J.  C.  Grace. 

Capital  Authorized,  $12,000,000;  Subscribed,  $12,000,000- 
Shares,  $100  each.  Scrip. 

Bonds— Authorized,  $4,550,000  Outstanding-.  $3,639,500.  *1  0Oo  ni,  h 

f 1st  mortg-ag-e  Dated  September  1st,  1892  Due  August  313^1921 

Interest,  February  28th  and  August  31st.  6 August  31st,  1921. 

Slnk,,,ff  A?e- 

Short  Term  Notls-$l,«)0d0e00med  UP  fc°  December  31sfc-  1913>  $562,512.55  Issued  during  ® IlOO/WO  °nly  °f  the  t0tal  amount  of  bonds 


„ , Franchise 

.,  1 he  Company  has  the  exclusive  privilege  to  work  street  railways  in  the 
city  of  Toronto  for  a term  of  thirty  years  from  September  1st  1891 
„ , „ _ Controls 

,,  *03?Pn*o  -Power . Company,  Limited — Owns  outright  two-thirds  and 

i^suedgCaapital  Stock7  C°mpany  controls  the  remaining  one-third  of  the 
Toronto  and  York  Radial  Railway  Company. 

Toronto  Electric  Light  Company,  Limited,  through  the  Toronto  Power 
Coinpany,  Limited,  ownership  of  all  of  Toronto  Electric  stock 
~ Ifectrical  Development  Company  of  Ontario,  Limited,  through  the 
Toronto  Power  Company  ownership  of  Electrical  Development  stock 


Payments  to  the  City  under  terms  of  Franchise 

On  all  gross  receipts  up  to  $1, 000, 000 per  annum  8 per  cent. 

between  1,000,000  and  $1,500,000  “ io P ® 1 

1,500,000  “ 2,000,000  “ io 

2,000,000  “ 3,000,000  “ 15 

exceeding3, 000,000 “ 20 


Comparative 
Statement 

Gross  Income 

Operat’g,  Maintenance 

etc 

Net  earnings 

Passengers  carried 

Transfers 

Percentage  of  charges, 
etc.,  to  passenger 
earnings 


1905 


$2,747,324  58 

1,560,437  42 
1,186,887  16 
67,881,688 
23,625,752 


56.8 


STATISTICAL  STATEMENT  1 


1906 


$3,109,739  61 


,646,515  27 
463,221734 
76,958,488 
28,159,558 


52.9 


1907 


1,511,197  86 

,893,236  41 
,617,981  45 
85,574,788 
31,370,825 


53.9 


1908 

1909 

1910 

1911 

1912 

1913 

1914 

$3,610,272  98 

$3,926,828743 

$4,377,116  19 

$4,851,541  42 

$5,448,050  36 

$6,049,018  92 

$6,127,096  77 

1,889,046  62 
1,721,226  36 
89,139,571 
32,700,576 

1,995,914  64 
1,930,913  79 
98,117,991 
38,151,596 

2,237,187  75 
2,139,928  44 
109,415,264 
42,630,756 

2,653,361  86 
2,198,179  56 
120,997,844 
48,730,671 

2,866,550  12 
2,581,500  24 
135,786,573 
56,176,985 

3,123,308  55 
2,925,710  37 
151,236,925 
63,083,118 

3,529,546  22 
2,597,550  55 
152,966,153 
65,778,022 

52.9 

51.4 

51.6 

55.2 

53.4 

52.2 

58.4 

Annual  meeting-, first  Wednesday  in  February. 

129  mi,“  8tas,e  ^S=SSsSKu  y.*  c„  w,  8,m  mlles. 

(See  also  The  Toronto  and  York  Radial  Railway  Company  and  The  Toronto  Power  Company,  Limited.) 
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THE  TORONTO  RAILWAY  COMPANY — Continued. 


LIABILITIES 


Capital  Stock- 

Authorized  and  issued 

Bonds  outstanding— 4iZ  Sterling 

4J%  Currency 

Short  Term  notes 

Mortgage  

Accounts  and  wages  payable 

Accrued  interest  on  bonds. • • • • • ■ • • • • • 

Dividend  No.  74  payable  January  2nd,  1915. 


$12,000,000  00 


$2,372,500  00 
1,267,000  00 


3,639,500  00 
1,500,000  00 
70,000  00 


$555,213  61 
54,742  06 
239,191  30 

849,176  97 


Pr o vision V for  renewals  and  ticket  redemption....  $1,786,651  82 
Less  charges  to  date 1,104,722  53 

$681,929  29 

Insurance  fund  for  injuries  and  damages 198,659  55 


Profit  and  Loss  , 


880,588  84 
4,792,369  83 


$23,731,635  64 


ASSETS 

Road  and  equipment,  real  estate  and  buildings,  including 

pavements,  etc ; $1o’TAw  ni 

Advances  to  subsidiary  companies • ■ • ■ • ■■■■  ■■  45bd,49,i  uo 

Stores  in  hand &88M?  ™ 

Accounts  receivable zgAtido  ca  ^ 

Cash  in  hand  and  in  bank 819,347  70 


$23.731,635  64 


INCOME  ACCOUNT. 


Operating,  maintenance,  etc 

Interest  on  bonds,  etc 

Percentage  on  earnings 

Pavements,  taxes 

Surplus  earnings 


$3,529,546  22 
182,499  85 
955,740  24 
191,650  54 


$4,859,436  85 
1,267,659  92 


$6,127,096  77 


Gross  earnings 


$6,127,096  77 


$6,127,096  77 


PROFIT  AND  LOSS  ACCOUNT. 


Dividends,  four  of  2%  each,  on  the  paid-up  capital. 

Balance  from  1913 

Surplus  carried  forward 


$4,448,611  22 
343,758  61 


$923,901  31 
4,792,369  83 


Balance  from  last  year 

Surplus  earnings,  after  payment 
taxes,  etc 


$4,448,611  22 

of  all  expenses,  interest, 

1,267,659  92 


$5,716,271  14 


THE  TORONTO  RAILWAY  COMPANY— Continued. 
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TWENTY-THIRD 


The  operations  for  the  year  do  not  show  the  usual  increase,  but  when 
taking'  itno  consideration  the  conditions  which  prevailed  in  the  early  part 
of  the  year,  when  business  generally  was  suffering  from  general  depression, 
and  latterly  from  the  effects  of  the  European  War  the  results  must  be 
considered  satisfactory. 


The  Gross  Earnings  amounted  to $6,127,096  77 

Charges  for  Operating,  Maintenance,  etc 3,529,546  22 

Net  Earnings $2,597,550  55 


From  which  Net  Earnings  there  was  deducted  the  sum 
of  $2,229,314.82,  distributed  as  follows : 

Dividends $923,901  31 

Bond  Interest,  etc 182,499  85  . 

$1,106,401  16 

Payments  to  City : 

Percentage  on  Earnings $955,740  24 

Pavement  Charges 95,756  96 

General  Taxes 71,416  46 

1,122,913  66 


Total $2,229,314  82 


Tbe  passenger  earnings,  which  amounted  to  $6,043,512.15,  show  an 
increase  of  $62,816.27  over  those  of  the  previous  year.  The  various  charges 
against  the  earnings  for  operation  maintenance,  etc.,  amounted  to 
$3,529,546.22,  or  58.4  per  eent.  of  said  earnings. 


ANNUAL  REPORT. 


The  payments  made  to  the  City  of  Toronto  amounted  to  the  sum  of 
$1,122,913.66,  which  amount,  when  compared  with  the  payments  made  during 
the  previous  year,  shows  an  increase  of  $33,205.60. 


The  fourth  drawing  of  the  Company’s  currency  and  sterling  bonds,  under 
the  terms  of  the  mortgage  deed  dated  1st  September,  1892,  took  place  on  the 
25th  day  of  June.  The  Company  draws  annually  5 per  cent,  of  the  amount 
of  bonds  issued,  and  all  bonds  so  drawn  are  to  be  redeemed  on  or  after  the 
31st  day  of  August  following  the  date  of  drawing,  and  from  which  date  no 
interest  is  payable  on  bonds  so  drawn.  There  has  been  drawn  to  date  a 
total  of  $790,219.99. 


W hen  the  Company  took  over  the  franchise  from  the  City  of  Toronto, 
they  agreed  to  meet  the  obligation  assumed  by  the  City  of  payment  of  the 
30-Year  six  per  cent.  Debentures  of  the  Toronto  Street  Railway  Company 
These  debentures  became  due  on  the  1st  of  July,  and  to  enable  the  Company 
to  pay  off  said  issue  and  provide  for  further  capital  requirements  your 
Directors  during  the  year  disposed  of  $480,000  of  its  currency  bonds,  and  also 
issued  and  offered  10,000  shares  of  the  capital  stock  of  the  company,  of  the 
par  value  of  $1,000,000  at  par,  to  the  shareholders  of  record  at  the  close  of 
business  on  the  11th  day  of  May,  in  the  proportion  of  one  for  every  eleven 
shares  of  the  stock  of  the  Company  held. 


Careful  attention  has  been  paid  to  the  maintenance  of  the  plant,  rolling 
stock  equipment  and  other  properties  of  the  Company. 


Your  Directors  declared,  out  of  the  accumulated  surplus  earnings  of  the 
Company,  four  quarterly  dividends  of  two  (2)  per  cent.,  all  of  which 
dividends  were  paid  on  the  several  dates  set  for  payment’ 
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THE  TORONTO  RAILWAY  COMPANY— Continued. 

TORONTO  AND  YORK  RADIAL  RAILWAY  COMPANY 

Head  Office— Toronto,  Ont. 

(Controlled  by  The  Toronto  Railway  Company.), 


Directors — Sir  William  Mackenzie,  President,  Toronto ; Lt.  Col.  Frederic  Nicholls,  Vice-President,  Toronto ; W.  D. 
Col.  Sir  Henry  M.  Pellatt,  Toronto ; James  Gunn,  Toronto  ; J.  C.  Grace,  Toronto. 


Matthews,  Toronto ; 


Manager— W.  H.  Moore. 


Secretary-Treasurer— J.  C.  Grace. 


December  31st,  1914. 


Capital  Authorized  and  Paid  up,  $2,000,000. 
Bonds-Authorized,  $3,000,000;  Outstanding,  $1,640,000. 


Shares,  $100  each. 
Denomination,  $1,000. 


5X  First  Mortgage,  gold.  Dated  1st  Oct.  1904.  Due  1st  Oct,,  1919.  Interest  1st  April  and  Oct.,  payable  at  Bank  ot  Montreal  in  Toronto  or  New  York. 


INCOME  ACCOUNT. 


1913 

1912 

1911 

1910 

1909 

1908 

Gross  Income : 

$332,156  69 
56,055  72 
11,403  28 

$293,959  77 
47,317  08 
10,183  57 

$314,564  11 
204,361  54 

$110,202  57 

Sundry 

$584,490  93 

$492,922  86 

$449,059  16 
$63,266  20 

$399,615  69 
230,521  58 

$169,094  11 
113,096  08 

$351,460  42 
200,885  50 

$150,574  92 
108,441  62 

Maintenance  and  operating  expenses. . . 

Interest  on  bonds  and  loans 

Net  Surplus 

$55,998  03 

$42,133  30 

Annual  meeting,  first  Wednesday  in  February. 


Mileage,  81.05,  including  Metropolitan. 


THE  TORONTO  RAILWAY  COMPANY— Continued. 

Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 
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1905 


January. 

February 

March 

April 

May 

June 

July 

August 

September.  . . . 

October 

November 

December 

Sales 

Dividends. 
Net 


High  Low 

106  1034 

101|  101i 
119  1051 

1121  1071 
106f  101| 

107  105“ 

1061  1011 
1081  1011 
107f  101" 
1081  105° 
1061  101 
106  1034 

10,412 

5 

9.20 


; 1906 

1907 

1908 

1909 

1910 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

114 

104° 

1151° 

lllf 

100 

944 

113} 

1074 

129 

124f 

1224 

112| 

113 

no 

994 

964 

121 

1134- 

1254 

123 

125! 

120° 

111 

1054 

100 

97f 

123 

119! 

1254 

123 

124! 

1194 

106-4° 

106 

1004 

98 

1244 

1224 

1234 

120! 

116 

114t 

1064 

105“ 

100° 

994 

125 

1234 

1204 

119! 

120 

1134 

105 

100 

100! 

98° 

127 

123* 

120! 

115 

116 

1144 

104° 

101 

105 

98 

126# 

123f 

117' 

110 

117i 

116 

100! 

96 

107! 

104 

1264 

124 

1184 

115| 

118tt 

11/ 

102 

*984 

106 

100 

127 

1244 

1254 

118 

118 

ill! 

1004 

84 

1044 

102 

126 

122! 

125 

122! 

116 

1124 

90 

83 

1074 

104 

1244 

123 

124-4 

123 

115 

97 

90| 

1094 

106* 

130 

124! 

124!° 

121#° 

16,762 

3,233 

5,992 

12,671 

4.693 

6 

6 

6 

*3 

7 

10. 

80 

12. 

21 

11. 

84 

13. 

37 

15. 

L4 

1911 


1912 


High  Low 
1261“  1221 
130J  121-1 
1301  1251 
1311  1281 
1351  129 
1111  133 
168  113  t 

161  1311 

1331  1271 
1371  1321 
110  135" 

1371  1351 
31,616 
71+S.B. 

13.21 


High  Low 
137  1331 


136 

136 

137 
1121 


133 

132# 

133 

1311 


1111  1101 
150f  111! 


1151 

117* 

1151 

1111 

112 


1101 

1391 

137 

138 
137 


49,354 

3 

13.18 


1913 


High  Low 
145#  138f 
113  1371 

1101  132 
1181  1371 
l!5f  110 
1121  1351 
139  1351 

1101  137 
1121  138 
115  1391 

112  1371° 

1391  133 
28,051 
8 

11.85 


1911 


High  Low  Sales 


3,060 

3,672 


1111  133 
lllf  110 
1121  137|  1,108 

139  1281  2,557 

1371  129|  1,176 

131f  127  

128  110 


1,803 

3,375 


20,051 

8 

10  56 


1915 


High  Low  Sales 


111 

111 

117 


111  160 

111  17 

1111  2,975 


S.B. — Stock  bonus  121  per  cent. 


MONTREAL 


January  

February 

March 

April 

May 

June 

July 

August 

September  — 

October 

November 

December 

Sales 


106J  103i 
106  1041 

109*  1051 
1121  1031 
107°  103" 
106|  105 

106  104° 

1081  104“ 
108*  104* 
109  105 

106J  104 

107  1031 
31,261 


115  1041“ 

122|  113 
126  121 
1241  111ft* 
112 
114 


1161 

120 


1161  114 
118  116 
119  11611 

118f  114 
116  113 

116“  112* 
102,968 


1151  HO 
114  1101 

112  100°* 
108  105' 

106f  105 
105  100 


1041 

102 

102 

100 

91 

964 


100 

95 

981 

83 

32f 

90 


32,312 


991° 

100 

100# 

100i 

100 

100 

1041 

107 
106 
105 

108 
109 


94 
■ 96 
"98 
98 
’ 981 
971 
971 
103f° 
100 
101 
103“ 
1051 


14,773 


1131  107! 
120f  1131 
123  1191 
125  123" 
127  1231 
127-1  123* 
127  123 
127  124“ 
127  124* 
126f  1221 
1251  122| 
130  124 
54,615 


1294 

125 

127 

1214 

1374 

131 

146 

139 

140! 

133 

1,421 

126 

1224 

131 

124f 

135! 

131 

1424 

1374 

144f 

140 

4,257 

125! 

122 

130f 

125* 

1354 

1324 

1404 

132 

142 

1374 

831 

124 

119^ 

1314 

128 

1374 

1324 

1484 

1374 

139 

128f 

2,552 

120^ 

119 

135 

129 

1424 

1344 

146 

139f 

137! 

130 

2,482 

120£ 

1134 

144| 

132 

144# 

140! 

142 

1354 

132 

127 

2,052 

1174 

110! 

169 

143 

151! 

141f 

139 

135 

1284 

111 

3,599 

1184 

1134 

1614 

131f 

145 

140# 

1404 

137 

125 

118 

134! 

128 

148-4 

140 

1423 

138 

1254 

1224 

1374 

1314 

145 

137 

144| 

139 

125 

122! 

139| 

135 

141! 

139!° 

1414 

138 

124 

1214 

138 

134f* 

142 

1374* 

139 

132 

28,588 

117, 

573 

77,940 

36,025 

17,194 

111 

111 

573 

111 

111 

110 

111 

111 

226 

117 

111 

5,023 

LONDON 

1908  1909  1910  1911  1912 

, ,,  , ...  , High  Low  High  Low  High  Low  High  Low  High  Low 

41/o  First  Mortgage  Bonds ....  102  97  103  99  104  100  103  ■ 97  103  97 

Capital  stock— Originally  allotted  $6,000,000 

Allotted  during  1902  600,000  at  par 

^Jotted  July,  1903  400,000  at  par 

Allotted  April  28th,  1906 1,000,000  at  par 

Allotted  August  25th,  1911 1,000,000  stock  bonus 

Allotted  August  25th,  1911 2,000,000  at  par 

Allotted  June  1st,  1914 1,000,000  at  par 


1913 

High  Low 
100  96 


1914 

High  Low 
100  94! 


$12,000,000 
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THE  TORONTO  RAILWAY  COMPANY  Continued. 

THE  TORONTO  POWER  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario.) 

TORONTO,  ONT. 


D rRFCTORS — Sir  William  Mackenzie,  President,  Toronto ; Sir  Henry  M.  Pellatt,  C.V.O.,  Vice-President,  Toronto ; Lt.-Col.  Frederic  Nicholls,  Toronto  ; 

U [RECTO  Jataes  Glf"n  Toronto;  E.  R.  Wood,  Toronto;  Robt.  C.  Brown,  Toronto;  R.  M.  Horne-Payne,  London,  Eng. 

Secretary-Treasurer— J.  C.  Grace. 

D YlSfife  — ^aaTRassKis^  «-saar-  ^ K^„t. 

cuo yjOC;  £ioo  ARoh  Interest  1st  J&n*  And  July#  , . 

This  stoVk  te  guaranteed  unconditionally,  both  as  to  Principal  and  Interest,  by  the  Toronto  Railway  Co  It  is  redeemable 
Julv  1st  1918  bv  means  of  an  annual  payment  to  the  Trustees  of  a sum  equal  to  one-tenth  part  of  the  stock  issued,  or 
such  larger  sum  a^may  be  requisite  to  provide  for  the  redemption  of  the  Stock  at  the  due  date,  The  Sinking  Fund  is  to  be 
•innlied  in  the  purchase  of  the  Debenture  Stock  when  it  can  be  obtained  at  or  below  par,  and  failing  this  it  will  be  in'  ostwi  as 
specified  in  the  Trust  Deed.  The  Stock  is  secured  by  a Trust  Deed  constituting  it  a specific  First  Mortgage  upon  ^000,000 
5*Der  cent  Gold  Bonds  and  over  four-fifths  of  the  Common  Shares  of  the  Electrical  Development  Company  of  Ontario,  Limited. 

Consolidated  S25'10?i0s°?edeemed  Dee! 

Shares  £1  or  multiples  thereof.  Registers  in  London,  Eng.,  and  Toronto,  Ont. 

~TharDeberdureCStock  forms  part  of  MPirs^raePfiinited^?neth?  first^in^an^^t(^|8,(W^,TO0,Oandais^'ecured  by  a Trust  Deed  in  favor  of  the  British 

taking  and  a fixed  g non  of  the  Bonds  and  the  Ordinary  Shares  of  the  Development  Company,  subject  to  a charge  (until  it  is  redeemed) 
Company,  of the Pow™ Company  There  is  now  outstanding  about  £319,654  of  this  latter  issue,  which  will  be 

redeemSrby1  tlm  year  19lC  ?Lough  thf operation  of  the  Sinking  Fund.  Against  this  £319,654  the  Trustees  hold  £99,026  invested  for  account  of  the 

-ThforaSSy has  power  to  issue  further  Stock  up  to  an  aggregate  amount  of  $25,000,000  (including  the  above  mentioned  $8,000,000),  subject  to  the 
conditions  and  tor  the  purposes ^mentioned ^ the  Tmst  Deed^  M ar)d  delivery  to  the  Trustees  of  5 per  cent.  Bonds  of  the 

Electrical  Il^'el^p^entCompai^atth^^e  of  $90  of  Debenture  Stock  for  every  $100  of  Bonds,  or,  with  the  consent  of  the  Trustees,  at  a higher 
rate  not  ex^eding  par.  thereof  may  be  issued  to  acquire  and  upon  the  transfer  and  delivery  to  the  Trustees  of  an  equivalent  amount  of 

(B)  ddd  4i  ’ c^nt  Bonds  of  the  Toronto  Electric  Light  Company,  at  a rate  not  exceeding  par. 

the  pr e bhe'ffom pan ydx>  ma k e advances  to  the  Development  and  Light  Companies  to  be  applied  by  them  in  extending  or  improving 

t Jr\roTp°e^^^^  in  1913)  which  is  calculated 

Sinking  Fund-Provision  is  made  ^ raid  ^“S  whfch  must  be  applied  by  the  Trustees  in  purchasing  stock  at  any  price  not 
exc teling  par  Tf  practtcable  oY  faUi^g  thS  provided  in  the  said  Trust  Deed,  be  applied  in  either  (a)  purchasing  stock  at  or  below  105,  or 

Contpolled  Own,  f-igofth. ."  * S,« 

50%  of  the  first  mortgage  5%  Bonds  of  the  Electrical  Development  Company  5,014,000 
LONDON— Debenture  Stock,  redeemable,  1918. 

1909  1910  1911  1912  1913 


High 

1011 


Low 

963 


High 

1031 


Low 

99 


High 

103 


Low 

99 


High  Low 
103  97 


High  Low 
101  95 


iSdT? an'If^A ^SSL-TheSh  Empire  Trn.t  Company,  Limited.  3i  Nicholas  Lane.  London,  E.C. 
8X8S  r/ents-Offlce  of  ft.  Toronto  Foyer  Company  T™toA.L 


THE  TORONTO  RAILWAY  COMPANY— Continued. 

THE  TORONTO  POWER  COMPANY,  LIMITED— Continued. 


TORONTO  ELECTRIC  LIGHT  COMPANY,  LIMITED,  TORONTO,  ONT. 

Head  Office— 12  Adelaide  Street,  East,  Toronto,  Ont. 

Directors— ^i^H^ny^M^Pellatt.^Presiden^;  LLlJ^Hann^i, ^ice-President;  Sir  Wm.  Mackenzie. 
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R.  J.  Fleming 


December  31st,  1914. 


Paid  up,  $4,000,000. 


Capital  Authorized,  $4,000,000  f Subscribed,  $4,000,000: 

_ . . a ^ Shares,  $100.  Scrip. 

Bonds  Authorized  and  Outstanding:,  $1,000,000  ; 4*  per  cent.;  redeemable  July  1st,  1916. 
Interest,  1st  January  and  July.  $1,000  each. 

SalS  Pfowo°ra?m^  0f  the  shareh°lder.s  held  on  April  8th,  1911,  the  majority  agreed  to  aceept  an  offer  from  the  Toronto 

Control— The  Toronto  Power  Company  owns  100  per  cent,  of  the  shares. 

Capital  stoek-To  shareholders  of  record  March  20th  1903  was  allotted  $1,000,000  new  stock,  at  par,  in  the  proportion  of  one  share  to  two. 
fnonnhjan Tr.  fT?  shareholders  of  record  October  15th,  190/,  was  allotted  $1,000,000  at  par,  in  the  proportion  of  one  share  to  three. 

Franchise  To  furnish  light,  heat  and  power  m the  City  of  Toronto.  Expires  1919.  The  City  must  either  renew  it  or  purchase  the  entire  assets  at  a nrice 
to  be  fixed  by  arbitration.  A similar  option  may  be  exercised  by  the City  at  the  expiration  of  each  succeeding ^plrioHf  twentyyears.  P 


Annual  meeting:,  in  February. 

’ I 'mo  n ofnn  no  i AA 


Transfer  Office— Company’s  Office,  12  Adelaide  Street  East,  Toronto,  Ont. 
Auditors— Sydney  H.  Jones  and  Ernest  S.  Ball. 


Dividends  payable  1st  January,  April,  July,  October. 


THE  ELECTRICAL  DEVELOPMENT  COMPANY  OF  ONTARIO,  LIMITED. 

Head  Office— Toronto,  Ont.  Power  Plant— Niagara  Falls,  Ont. 

DiRECTORS-Lt.-Col.  Sir  Henry  M.Pellatt,  President,  Toronto:  Lt.-Col.  Frederic  Nicholls,  1st  Vice-President  and  Managing  Director  Toronto-  Sir  Wm 

Toro,,t0!  w-  E Br“k- 

Secretary— J.  C.  Grace  Treasurer— D.  H.  McDougall. 

January  1st,  1914.  _ Authorized.  Subscribed.  Paid  up.  Shares. 

$1°0  each. 

3,000,000  3,000,000  100  each. 

Preference  Stock  is  preferred  both  as  to  capital  and  dividend.  Six  per  cent,  cumulative  after  January  1st  1910 
Original  Common  Stock  $6,000,000  subscribed  and  paid  up.  Holders1  privileged  to  transfer for 50 ^er  cent  in  preference 
Company  Li^LM  - cumulafclve  dlvidend  from  Jaa-  1910,  other  50  per  cent,  surrendered  to  go  to  Toronto  Power 
Or  LW,em  J0/££ef£renc<;  shareholders  except  in  case  of  default  in  bond  interest. 

The%Peh£rS»a3f’ad““  Prln°iP‘*1  *nd  lnterest  'rhe  Toronto  R*Uww 

Par  value  of  each  preference  share q() 

S?Sr  and  one-half  years  accumulated  dividend  from  ist  January,  1910,  to  1st  July,'  1914  ' " 27  00 

Difference  between  6%  preference  stock  and  5%  bonds ...  ' " ioio 


Capital— Common, 

Preference, 


$3,000,000 

3,000,000 


Authorized,  $10,000,000 ; outstanding  $9,884,500. 


$137.16 
$500  each. 


Redeemable 


Bonds— First  mortage,  sinking  fund,  gold,  5 per  cent.,  dated  March  1st,  1903 

March  1st,  1933.  Interest  payable  1st  September  and  March.  

6 an°d  cfescrintion8  ‘Tfo^mor^  and  personal  properties,  rights,  franchises  and  powers  of  the  Company  of  every  name,  nature 

S folj Prfo-Yl Jt  p™l&i?  nesi0r  a y®ar‘y  ®mking  fund,  c9mmencing  March  1st,  1911,  of  $1  for  each  electrical  horse-power  sold and 
paid  for  during  the  preceding  year.  B°ndsmay  be  redeemed  on  any  interest  day  during  the  first  ten  years  at  110  and  accrued  interest 

Leased  to  Toronto  Power  Company,  March  1st,  1908. 


Annual  meeting:,  second  Monday  in  February. 


Transfer  Offlee— National  Trust  Company,  Limited,  Toronto. 
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THE  TORONTO  RAILWAY  COMPANY— Continued 

THE  TORONTO  POWER  COMPANY,  LIMITED— Continued. 


Toronto  Railway  Company 
Toronto  Electric  Light  Company 
Toronto  Power  Company 


GROSS  EARNINGS. 

' 1907. 
$3,511,197 
1,039,726 


1908. 

$3,610,272 

1,165,926 

474,943* 


* id  months’  operations  from  March  1st,  1908. 
NET  EARNINGS. 

1907.  1908.  1909. 


1909. 

$3,926,828 

1,292,545 

770,951 


1910. 

$4,377,116 

1,502,798 

787,118 


1910. 


Toronto  Railway  Company  . . $1,617,962  $1,721,226  $1,930,914 

Toronto  Electric  Light  Company  . . . . 432,790  495,215  575,707 

Toronto  Power  Companyt  ..  ••  379,099  b<rz,ui 

t These  net  earnings  are  before  paying  interest  on  the  outstanding  Bonds  of  the 

Cnmnanv.  which  leased  its  undertaking  to  the  Toronto  Power  Company  as  of  March  1st,  1908. 


Accumulated 
Profits  and  Reserves. 
Dec.  31st,  1910. 
$2,139,928  $3,342,040 

702,199  1,379,305 

532,575 


THE  ELECTRICAL  DEVELOPMENT  COMPANY  OF  ONTARIO,  LIMITED. 

Highest  and  Lowest  Prices  of  Stock,  and  Bonds. 

TORONTO. 


COMMON 

1906 

1907 

1908 

January 

High  Low 

High  Low 
47  47 

High  Low 

February  

581  57° 

28  23 

March 

614  56° 

22  20 

April 

574  52° 

20  19 

May 

56  534 

June 

531  50 

July 

54  52 

August 

534  .... 

September 

id'  16' 

October 

50  .... 

November 

50  .... 

December 

30°  30° 

Sales 

3,299 

10 

1604 

STOCK. 


PREFERRED 


1909 


1910 


1911 


High 

Low 

High 

45° 

Low 

44 

High 

Low 

High 

67° 

Low 

66 

55 

50 

57 

45 

75° 

714 

60 

59 

60 

55 

80 

75° 

554 

55 

65 

63 

801 

78° 

601 

56 

55 

55 

801 

801 

60 

58 

50 

50 

80° 

80° 

55 

54 

65 

65 

83 

83 

564 

52 

65 

65 

85 

83° 

65° 

65° 

851° 

85 

66 

654“ 

86° 

85 

50° 

50° 

661° 

651 

854 

85° 

664 

66 

851 

85° 

1,621 

1,2924 

516 

1 687 

1912 


1913 


High  Low 
85  85° 


854 

844 

844 

844 

83 

75 


85 

844 

844 

844 

84 { 

80 

75 


708 


1914 


High  Low  Sales 


804  71  444 

1174  105°  1144 


159 


High  Low  Sales 


1915 


January  . . . 
February. . 

March 

April 

May 

June 

July 

August 

September. 
October.  . . . 
November 
December. . 
Sales 


BONDS. 


1906 


High  Low 

931  904 
931  91 
92!  91 
91  88| 

904  90 
90  89 

891  89 
88  87| 


86  85 

550,500 


1907 

High 

Low 

'84' 

"84" 

82 

82 

794 

794 

79 

784 

72 

72 

$14, 

ooo 

1908 


High  Low 
70  70 


75 
78f 

76 
80 
83 
83 
88 


75 

784 

74| 

761 

811 

82 

83 

824 


85 

86 
85 

$180,500 


831 


1909 

1910 

High 

Low 

High  Low 

86 

85! 

834  824 

874 

84 

834  82! 

874 

86 

854  811 

89 

87 

85!  83 

901 

89 

83f  83 

891 

88 

844  83 

87 

86 

834  83 

88 

85 

834  83 

861 

85 

814  80! 

86 

85 

83  814/ 

85 

84 

824  ~mi 

834 

821 

814  81 

$664,000 

$315,500 

1911 


High  Low 
— 81' 


814 

81f 

831 

83! 

821 


80! 

79 

814 

821 

814 

821 


901 
88 
90! 

90|  89- 

90!  90 

$506,000 


87 

871 


1912 

1913 

High 

Low 

High 

Low 

924 

90 

92 

92 

95! 

92 

934 

92 

934 

924 

93 

904 

93 

904 

90 

88 

95 

921 

904 

90 

95 

94 

89 

871 

96 

94 

86 

86 

97 

95 

924 

924 

93 

86f 

92! 

92 

94 

93 

92| 

92 

92  s 

90 

921 

91 

91 

904 

$565,000 

$191,500 

High  Low  Sales 
91  91  $3,000 

914  2,000 

91 
90 


1914 


93 

92 

90! 

91 

92 


904 


14,500 

6,000 

2,000 

6,000 


$33,500 


1915 


High  Low  Sales 


Bonds  are  Listed  on  London  Stock  Exchange. 


1914— High 


Low  93 


THE  TRI-CITY  RAILWAY  AND  LIGHT  COMPANY. 

(System  Incorporated  under  the  laws  of  the  State  of  Connecticut.) 

(Controlled  by  United  Light  and  Railways  Company,  Grand  Rapids,  Mich.) 

-Davenport  and  Muscatine,  Iowa  ; Rock  Island,  Moline  and  East  Moline,  Illinois  and  Contiguous  Territory. 

Executive  Office— 43  Exchange  Place,  New  York. 
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DiRECTORS-JosephF.  Porter  President  Davenport,  Iowa;  R.Schaddelee  Vice-President,  Grand  Rapids,  Mich.;  H.  R.  Tobey,  Vice-President,  New  York; 

£ W.  Renners  Rook  Island,  111. ; B.  J.  Denman,  Davenport,  Iowa;  Wm.  Butterworth,  Moline,  111. ; Glenn  M.  Averill,  Cedar  Rapids,  Iowa 
F.  T.  Hulswit,  Grand  Rapids,  Mich. ; Joe.  R.  Lane,  Davenport,  Iowa.  y 


December  31st,  1913. 


Treasurer  Frank  T.  Hulswit.  Secretary — H.  E.  Weeks. 

Capital— Common,  authorized,  $9,000,000;  issued,  $9,000,000.  Shares,  $100  each. 

Preferred,  authorized,  3,000.000;  issued,  3,000,000.  Shapes  lOO  each 

Ppefepped  stock— Preferred  as  to  dividends  and  as  to  distribution  of  assets  up  to  120  per  cent,  of  its  par  value.  ’ 

First  Collateral  Trust  Bonds— Authorized,  $9,000,000 ; issued,  $8,439,000.  Less  redeemed  $400,000.  Outstanding  $8,039,000. 

o per  cent.,  due  April  1st,  1923.  Interest  1st  April  and  October.  & 

First  and  Reading-.  &%  Gold  Bonds.  Authorized  $20,000,000.  Issued  $4,787,000.  Various  denominations. 

Dated  July  1st,  1910.  Due  July  1st,  1930.  Interest  1st  January  and  July.  Free  from  all  taxes.  May  be  called  at  105 
and  accrued  interest  on  any  interest  date. 

Underlying’  Bonds  Outstanding1,  $357,000. 


LIABILITIES 


Capital  Stock 

Common— Authorized  and  issued $9,000,000  00 

Preferred— Authorized  and  issued 3,000,000  00 

Bonds  5%Collateral  Trust : 

Authorized $9,000,000  00 

Issued $8,439,000  00 

Less  repurchased  Sinking  Fund  400,000  00 


(Statement  for  1914  not  available  at  time  of  going  to  press.) 

CONSOLIDATED  BALANCE  SHEET,  DECEMBER  31st,  1913. 

Brought  forward $27,065,243  99 

$972,998  30 
604,841  03 


8,039,000  0o 

First  and  Refunding  5%  : 

Authorized $20,000,000  00 

Issued  4,787,000  00 

Underlying  bonds 357,000  00 

Depreciation  Reserve 530,069  39 


$25,713,069  39 


Current  liabilities ; 


Customers’  deposits  . 

Deferred  Taxes 

Deferred  i 


. paving 

Ticket  liability 

Accrued  claims  and  damages 

Accrued  taxes 

Accrued  bond  interest 

Accrued  other  interest 

Suspense  Accounts 

United  Light  and  Railways  Company 

Preferred  stock  dividend,  payable  January  3rd,  1914.. 
Common  Stock  Dividend  payable  January  3,  1914 


1,172,174  60 
45,000  00 
135,000  00 


Carried  forward $27,065,243  99 


Surplus: 

As  at  January  1,  1913 

Less  Adjustments  per  Consolidated  Revenue 
Account  attached .....  


$228,307 

35 

555,306 

65 

17,432 

90 

680 

36 

54,231 

49 

6,401 

42 

13,878 

79 

90,266 

97 

105,049 

99 

5,794 

85 

403 

64 

94,420 

19 

Surplus  for  year  ending  Dec.  31, 1913,  per  Consolidated 
Revenue  Account 


$368,157  27 
147,399  92 


r>.  . . , , „ $515,557  19 

Divided  as  follows: 

Surplus  remaining  June  30,  1912 $251,059  81 

Surplus  arising  since  June  30,  1912  264,497  38 

515,557  19 

$27,580,801  18 

r>1  1 , ASSETS. 

Plant  and  construction  and  investment  accounts $26,826,768  03 

Current  assets : 

Stores  on  hand $224,895  13 

Accounts  and  bills  receivable., $212,927  18 

Less  Accrued  for  bad  debts 957  21 

^ ' 211,969  97 

Prepaid  accounts 15,033  86 

Cash  on  hand  and  in  bank 136,266  49 


Cash  in  hands  of  Trustee  for  Sinking 
Fund  for  Redemption  of  Bonds.. . 


588,165  45 
165,867  70 
$27,580,801  18 


Control — In  June,  1912,  control  of  this  Company  was 
acquired  by  the  the  United  Light  and  Railways  Co.  The 
Common  shareholders  received  in  exchange-for  their  shares 
$31,162/3  cash,  $16,662/3  United  Railways  6%  first  preferred 
and  $12.50  second  preferred  3%  stock. 
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THE  TRI-CITY  RAILWAY  AND  LIGHT  COMPANY— Continued. 


REVENUE  ACCOUNT. 

Gross  earnings $3,680,048  52 

Operating  expenses  and  taxes 2,163,951  73 

Net  earnings $1,516,096  79 

Deduct : 

Interest  and  discount  on  bonds,  and  loans  671,829  82 

Surplus  for  the  year 97 

Dividends  on  preferred  stock 180,000  00 

$664,266  97 

Depreciation  Reserve 111,867  05 

Net  surplus  for  year $552,399  92 

Dividends  on  Common  Stock 40o,000  00 

$147,399  92 


COMPARATIVE  STATEMENT  OF  EARNINGS  AND  EXPENSES. 

1910  1911  1912  1913 

Gross  earnings $2,513,486  90  $2,707,472  30  $3,090,208  97  $3,680,048  52 

OPeS.eXPen9eSa.nd  $1,481,967  57  $1,551,510  06  1,749,450  37  $2,163,951  73 

Net  earnings $1,031,519  33  $1,155,962  24  ^1,340^58^60  $1,516,096  79 

Interest  and  Discount.. 

‘Sinking  Fund 


481,407  72  527,888  94  584,076  66  671,829  82 


$550,111  61 
50,000  00 


$500,111  61 

Dividend  on  preferred  stock  169,572  00 


$628,073  30 
50,000  00 

$578,073  30 
169,572  00 


t Replacement  and  Re- 
newal Fund 

Depreciation  Reserve 

Net  surplus  for  year $330,539  61 

Dividend  on  com.  stock . . 


$330,539  61  $408,501  30 

100,000  00 


$308,501  30 


$756,681  94 

125.000  00 

$631,681  94 
174,786  00 

$456,895  94 

100.000  00 


$356,895  94 
180,000  00 


‘Sinking  Fund  payment  of  $150,000.00  made  January  1st,  1914,  thereby  reducing  the  Collateral  Trust  Bonds  by  that  amount. 
tName  of  Replacement  and  Renewal  Fund  changed  to  Depreciation  Reserve. 


$844,266  97 

180,666' 66 

$664,266  97 

"ill, 867  05 

$552,399  92 
405,000  00 


EIGHTH  ANNUAL  REPORT,  MAY  26th,  1914. 


The  condensed  results  of  the  operations  of  the  Tri-City  Railway  and 
Light  Company  and  its  allied  companies  for  the  fiscal  year  ending 
December  31,  1913,  are  as  follows  : 

Gross  earnings o icq  qsi 

Operating  expenses  and  taxes, 2,ib3,aoi  io 

Earnings  from  operation lo 

Interest,  and  discount  on  bonds  and  loans b7l,s^9 

Depreciation  Reserve 111,867  05 

Surplus  for  year on 

Dividends  on  Preferred  Stock 180,000  00 

Balance  $552,399  92 

Dividends  on  Common  Stock 405,000  00 

Surplus  for  the  year $147,399  92 


The  Gross  Earnings  for  the  year  1913  show  an  increase  of  $589,839.55,  or 
19.08%  over  the  preceding  year;  the  Operating  Expensesand  Taxes  increased 
$414,501.36,  an  increase  of  23.69%,  leaving  an  increase  in  the  Net  Earnings 
from  Operation  of  $175,338.19,  or  13.07%.  Interest  charges  for  the  year  were 
$671,829,82,  an  increase  of  $87,753.16,  or  15.02%  and  $150,000.00  was  paid  to  the 
Trustee  for  1914  Sinking  Fund,  thereby  reducing  the  Collateral  trust  Bonds 
by  that  amount.  $111,867.05  was  deducted  from  the  year  s earnings  for  the 
Depreciation  Reserve  Fund.  . . - . , „ „„„„ 

After  making  the  above  charges,  there  remained  a surplus  for  the  year 
of  $732,399.92.  From  this  amount  there  were  declared  and  paid  tour 
quarterly  dividends  of  one  and  one-half  (1£)  per  cent,  each,  amounting  to 
$180,000.00,  on  the  outstanding  preferred  stock,  and  four  quarterly  dividends 
of  one  per  cent,  each,  as  well  as  an  extra  dividend  of  one-half  of  one  pei 
cent.,  amounting  to  $405,000.00,  on  the  outstanding  common  stock  of  your 

c°mpany,^e  Qf  recent  change  in  ownership  of  over  ninety-eight  per  cent., 
of  the  common  stock,  it  was  deemed  advisable  to  set  aside  a large  portion 
of  the  Surplus  accumulated  prior  to  June  30th,  1912,  as  a Depreciation 


Annual  meeting,  third  Thursday  in  September.  . Dividends— Preferred,  6%  per  annum,  Payable  1st  January,  April,  July  and  October. 

Transfer  Offices— New  York  Trust  Company,  New  York  ; National  Trust  Company,  Limited,  Montreal  and  Toronto. 

Auditors — Barrow,  Wade,  Guthrie  & Co.,  C.A. 


THE  TRI-CITY  RAILWAY  AND  LIGHT  COMPANY— Continued. 
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5aneT^,In^hV’e^rrau/!?lentof  the  account  the  discount  on  all  bonds 
. the  books  of  the  company  up  to  June  30th,  as  well  as  the 
<-h5  ejpense,  was  deducted  from  the  Surplus  Account,  as  was  also 

£1  UP  f°r  DePreciation  Reserve.  By  this  process  the  Surplus 
HP^m?'nerltl5r  set  aside,  and  it  is  therefore  not  available  for  dividends  on 
tne  stocks  of  your  Company. 

• J??rin£  the  year  $1,013,000  par  value  5%  First  and  Refunding  Bonds  were 
re™nd  prior  expenditures  and  for  construction.  Construction 
jfEv  n165  f°r  th®  year  1913  were  as  follows : Gas  Department,  $192,954.55 ; 
Electric  Department,  $4/8,07o.63;  Railway  Department,  $441,226.05.  In  ad- 
r™1*  the  regular  maintenance,  $111,867.05  was  set  aside  for  Depreciation 
Reserve,  and  of  that  amount  $96,358.58  was  expended  for  the  replacement 
ana  renewal  of  property. 


„ Railway  Department. 

rarhLt=enrflnm|-°o-funo  1st.,  1913,  lightning  struck  the  Rock  Island 
S«9io  m JriTlt?  Railway  Company,  entailing  a loss  of  about 
$223,000,  $219,000  of  which  was  recovered  from  the  insurance  companies. 
By  pressing  into  service  the  Summer  equipment,  the  schedule  was  fully 
by  n»ie  o clock  on  that  date  without  the  purchase  of  outside 
an(7 .fRhough  the  cars  were  not  up  to  standard,  the  service  was 
Su??1 amedL  untl  the  n^w  equipment  was  received  and  put  into  service. 

Six?  rPd  rfsnlarreqnirements  of  the  Company  necessitated  the  purchase 
XTrfP?^KneTT  truck  Pay-as-you-enter  cars  which  were  put  into  service 

";°'  ®™ber  1st,  and  m consequence  your  Tri-City  properties  are  now  fully 
wltP-  uP-to-date  and  modern  cars.  The  patrons  of  the  Company 
very  Patient  durmg  the  shortage  of  cars  throughout  the  summer,  but 
Mere  very  much  gratified  by  the  full  equipment  of  the  lines  with  the  new 
cars. 

™ A°vPr^ire<?i)^  als°,  increased  the  rolling  stock  of  the  Muskatine  pro- 
FnaL'+P he  addition  of  seven  new  single  truck  Pay-as-you-enter  cars,  and 
in  addition  to  other  increases  in  feeders,  equipped  the  system  for  the 
operation  of  the  Iowa  and  Illinois  Railway  Company,  which  has  been  run 
in  conjunction  with  your  power  department  since  July,  1913. 


new  line  on  38th  Street,  Rock  Island,  was  completed  during  the 
year,  but  owing  to  the  fact  that  the  street  was  built  through  an  embank- 
ment, which  soon  slid  down  and  covered  the  street,  the  line  has  not  yet 
been  put  in  operation,  but  will  doubtless  be  cleared  and  in  operating  con- 
dition at  an  early  date. 

The  long  delayed  construction  of  the  4th  Street  line  in  Moline,  which 
was  required  by  the  1910  franchise,  will  doubtless  be  completed  this  year 
as  the  work  will  begin  as  soon  as  the  proper  officials  of  that  city 
approve  the  plans  and  location.  Your  railway  properties  are  in  excellent 
physical  condition,  and  will  be  so  maintained,  although  certain  extensions 
into  rapidly  growing  territory  will  be  required  in  the  near  future. 
Electric  Department. 

1 he  new  transmission  lines  into  the  territory  surrounding  the  Tri-Cities 
have  now  been  completed,  and  their  construction  has  been  justified  by  the 
results  from  the  operation,  although  it  is  not  the  intention  of  the  manage- 
ment to  seek  further  extensions  into  rural  territory  until  the  population 
increases  materially, 

The  steam  power  plant  in  Moline  was  increased  by  the  addition  of  one 
Parsons  turbine  of  10,000  kilowatts  capacity,  normal  rating,  The  reduction 
or  coal  consumption  because  of  the  installation  of  this  unit  entirely  justifies 
tne  expenditure,  which  was  made  in  order  to  take  care  of  the  peak  of  1913. 

. . Gas  Department. 

7 he  expenditures  in  your  gas  department  were  largely  for  new  storage 
holder  at  Davenport,  and  extensions  of  the  mains  and  distributing  systems 
m Davenport  and  Muscatine,  Iowa  and  Rock  Island  and  Moline,  Illinois. 

. . General. 

I he  increase  in  business  of  your  Company  was  very  satisfactory  in  the 
early  part  of  1913,  but  fell  off  rapidly  during  the  last  half  of  the  year,  which 
togethei  with  the  increase  in  the  rate  of  wages  paid,  resulted  in  the  showing 
asset  forth.  The  outlook  for  the  early  part  of  1914  is  not  promising, 
although  there  are  indications  that  business  conditions  will  improve  later 
m the  year,  so  that  comparisons  for  the  entire  year  will  not  be  adverse, 
ihe  relations  with  employees  and  the  public  are  entirely  satisfactory. 

Hig-hest  and  Lowest  Prices  of  Preferred  Stock. 


TORONTO 


1911 

1912 

1913 

1914 

1915 

January 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

February 

941  93 

March 

94“  93f 

April , 

May 

June 

93“  93° 

July 

August 

94  94 

94  94 

* * ' ~ 

September 

October 

November 

December  . . . 

95  95 

93°  93* 

5 

Sales 

280 

71 

Dividends.. 

6 

6 

6 

6 

| 

MONTREAL 


1911 


High  Low 


93 

93 

93“ 

93“' 

94° 

94“' 

94J 

94f 

90“ 

90“ 

60 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low  Sales 

High  Low  Sales 

90“  90“ 

V' 

6 

6 

6 

654  THE  TRINIDAD  ELECTRIC  COMPANY,  LIMITED. 

Head  OFFICE-Halifax,  N.S.  PLANT-Port-of-Spain,  Trinidad. 


Directors— Robert  E.  Harris,  K.C.,  President,  Halifax  ; ffm.  Gordon  Gordon,  Vice-President,  Port-of-Spain  ; Charles  Archibald,  Halifax ; 
Hon.  VV.  B.  Ross,  K.C.,  Halifax;  J.  Walter  Allison,  Halifax  ; T.  G.  McMullen,  Truro ; H.  R.  Silver,  Halifax. 

Secretary— F.  H.  Oxley,  Halifax. 


December  31st,  1914..  Capital  Authorized,  $1,200,000;  Subscribed  and  Paid  up,  $1,164-, 000.  Scrip. 

Shares,  £1  sterling=$4<.80. 


Debentures 


—Authorized  and  Issued,  $720,000,  five  per  cent,  first  mortgage,  gold.  Dated  June  1st,  1901.  Due  June  1st,  1931.  $480  each.  Interest 

payable  1st  June  and  December.  Cannot  be  called  before  maturity.  Payable  at  Eastern  Trust  Company,  Halifax. 

—Authorized  $50,000.  Issued  $50,000.  Redeemed  $6,500.  Seven  per  cent.  Due  $6,500  June  30,  1914;  $7,000  June  30,  1915;  $7,500  June  30, 
1916 ; $8,000  June  30,  1917 ; $21,000  June  30,  1918. 


LIABILITIES. 

Capital  Stock 

Five  per  cent.  Debentures 

Seven  per  cent.  Debentures  

Bills  payable 

Accounts  payable 

Injuries  and  Accident  Reserve  Account 

Dividend  Account 

Surplus  Account 


$1,164,000  00 
720,000  00 
43,500  00 
10,000  00 
10,274  76 
6,220  87 
14,550  00 
175,781  03 


$2,144,326  66 


ASSETS. 

Property  and  plant 

Accounts  receivable 

Suspense  Account 

Supplies  on  hand 

Cash  Balance 


$2,053,678  48 
20,977  90 
41,032  25 
16,244  93 
12,393  10 


$2,144,326  66 


Operating  expenses 
Bond  interest  paid. 
Net  earnings 


INCOME  ACCOUNT. 

$126,281  47  | Passenger  receipts Vo 

36,000  00  Light  and  power  earnings a’oJn 

63,591  25  ! Ice  plant  net  earnings r« 

$225,872  72  I . $225,872  72 


SURPLUS  ACCOUNT. 


Dividends  paid 

Dividend  payable  January  10th,  1915 

Directors’  fees  for  1913 

Balance 


$43,650  00  Balance  from  1913. 

14,550  00  Net  earnings,  1914 

1,150  00 
175,781  03 


$235,131  03 


$171,539  78 
63,591  25 


$235,131  03 

fpiGSEZaaraiSmMrjti 


Annual  meeting1,  at  call  of  Directors.  , _ t , 

Dividends  payable  10th  January,  April,  July  and  October. 
Auditor — T.  L.  E.  Piers,  C.  A. 


Transfer  Agents — Montreal  Trust  Co.,  Halifax. 
Stock  Registrars— Eastern  Trust  Co.,  Halifax. 
Bond  Registrars— National  Trust  Co.,  Montreal,  Que. 
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rnorit  Directors  submit  herewith  their  thirteenth  annual  report  and  state- 
ment of  finances  for  the  year  ended  December  31st,  1914. 

Tle  net  earnings  for  the  year  were  $63,591.25  as  compared  with  $62,346.65 
year'  Th?  earnings  were  considerably  curtailed  during  the 
last  part  of  the  year,  owing  to  conditious  resulting  from  the  war  The 
operating  expenses  are  slightly  lower  than  last  year. 


THIRTEENTH  ANNUAL  REPORT. 


nf  ba^e  l\rider  consideration  the  question  of  the  adoption 

?x  }’  a yet  they  have  been  unable  to  make  such  arrangements  as 
to  price  and  guarantee  of  supply  as  to  justify  the  expenditure  required  in 

making  the  necessary  changes  to  the  plant.  4 


. Thesum  of  $6,500  has  been  paid  off  during  the  year  on  the  7%  debentures 
$43  500C°mPany’  reduclDg  the  amount  outstanding  at  the  end  of  the  year  to 

The  regular  quarterly  dividends  at  the  rate  of  5%  per  annum  have  been 
paid  during  the  year. 


STATISTICS,  1914 

Total  Passengers  Carried o noi  ooi 

Car  Mileage : /.; ; 095 

Nine-bench  Open  Cars  in  use  ’ - 

Incandescent  Lamps 

Arc  Lamps 

H.  P.  Stationary  Motors 

Highest  and  Lowest  Prices  of  Stock. 

MONTREAL. 


24 
22,943 
157 
143 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

January 

High  Low 
85  78 

High  Low 
90  .... 

90  891 

92  85 

91°  .... 

87  .... 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low  Sales 

February 

March 

86  83 

901  86 

94  90* 

941  94 



Ajpril 

781  70' 

78  77 

751  751 

'751  '751 

3,017 

5 



May 

June 

July 

August 

90  89| 

93J  90 

951  95 

95 j 921 
93  92 

17,739 

5 

85 

88  .... 

86j  ;;;; 

86  .... 
80  .... 

1,899 

5 

September. . . . 

October 

November 

December 

Sales 

....  v..: 





Dividends  . 

Net 

"5' 

'5' 

6.81 

.... 

5 

5.80 

"s’ 

5 ’ 

5" 

“5 

5.52 

5.89  9 

5.36 

5.46 

Trinidad  Electric  Company’s  franchise  was  granted  by  the  Governor 
nSin  r Legislative  Council  of  Trinidad  and  Tobago,  and  has  been  confirmed 
Imperial  Government.  By  it  exclusive  right  is  given  to  acquire,  erect 
and  lay  down  electric  lines  and  works,  and  to  generate  and  supply  electrical 
energy  tor  all  public  and  private  purposes;  and  to  acquire,  construct,  main- 
tam  and  operate  tramways  within  the  City  of  Port-of-Spain  and  its  environs 
^^hin  five  miles  of  the  limits  of  said  city ; also  the  right  to  import  all 
materials  for  construction  and  equipment  free  of  all  customs  duties,  and 
freedom  from  total  taxation. 

This  exclusive  right  continues  for  thirty  years,  from  1901,  when  the 
^T®r(I?™e?t&aitheJright  to  Purchase  all  the  property  of  the  Company,  at  a 
valuation  to  be  fixed  by  arbitration.  If  the  Government  does  not  elect  to 
purchase  at  the  end  of  thirty  years,  the  franchise  is  ipso  facto  extended  for 
another  twenty  years,  and  so  on  after  the  expiration  of  each  period  of 
twenty  years,  the  Government  having  the  right  to  purchase  at  the  end  of 
each  such  period,  and  the  franchise  being  ipso  facto  renewed  for  a further 
period  or  twenty  years  if  the  Government  does  not  exercise  their  right  of 
purcnase. 


PROPERTY. 

Dron?rfv01ofT^l,pTrf!hmad  Blectric  Ccimpany  purchased  all  the  assets  and 
Trinfdad-  f th  Showing  companies  then  operating  at  Port-of-Spain 

farSffi  ST  °0mpany’  Limited  (a  company 

aboS^l^r^h[;0mpany  °f  Trinidad’  Limited  <a  tramway 

miles^in  ^engthr0nt  Tramway  Company  (a  short  electric  tram  line  about  1£ 

T ;Jl^e.fal'aSin8;,,these  ■ Properties,  The  Trinidad  Electric  Company, 
^0r0l^hly  equipped  the  electric  light  station  and  modernized 
the  plant,  and  has  greatly  extended  this  branch  of  the  business 
i9  have  been  equipped  electrically  and  entirely  rebuilt,  and 

12  miles  of  tramway  are  completed  and  in  full  operation,  equipped  with  24 

P0W"-h0U“  0On,“i“  4 tandei  «VnPef  olfibll 

stfltmr?e'Th1Pm,mrldin8'  has-  be?P  completed  on  the  site  of  the  old  transfer 
wot0 m Tbe  hudding  contains  the  mam  offices,  transfer  station  and  tram- 
way  office,  and  stores.  A modern  ice  plant  has  been  installed. 
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TWIN  CITY  RAPID  TRANSIT  COMPANY. 

(Incorporated  under  the  laws  of  the  State  of  New  Jersey.) 
Minneapolis,  St.  Paul,  Stillwater,  Lake  Minnetonka,  Minn. 


Officers-C.  G.  Goodrich,  President : Horace  Lowry  1st  Vice-President;  John  R.  Mitchell,  Vice-President^^  A.JVI.  Robertson,  3rd  Vice-President ; 

Secretary,  A.  M.  Robertson;  Treasurer,  E.  A.  Crosby;  D.  J.  btrouse,  Auditor. 

DiRECTORS-Term  expires  1917  : W.  H.  Goadby  (of  W.  H.  Goadby  & Co.),  New  York  ; W.  A.  Read  (of  Wm.  A.  Read  & Co.),  New  York  ; Chas.  Hayden 
Directors  1 erm  expires  (of  Hayden,  Stone  & Co.),  Boston,  Mass. ; George  H Partridge,  Minneapolis,  Minn.  gt  paul  Minn. . 

Term  expires  1918 : C.  G.  Goodrich,  Edmund  Pennington,  Donald  Goodrich,  Minneapolis,  Mmn.  J.  R.  Mitchell,  St,  k ^vil 
Term  expires  1916:  Horace  Lowry,  Minneapolis,  Minn.  ; E.  W.  Decker,  Minn. ; Frank  Bergen,  Newark,  N.J. , A.  E.  Ames,  loionro. 


December  31st,  1914  Authorized 

Common,  $22,000,000 
Preferred,  3,000,000 

7 per  cent,  cumulative 

Funded  Debt,  $19,888,000. 


Subscribed 

$22,000,000 

3,000,000 


Paid  up 
$21,672,100 
3,000,000 


Annual  Interest,  $1,001,200. 


Shares 
$100  each 
100  each 


(See  Statement.) 


LIABILITIES 

PreFerredastockk:. $3,000,000  00 

Common  stock 21.672,100  00 

Common  stock,  subscription  certificates 32L9UU  uu^  ^ ^ ^ 

Minneapolis  Street  Railway  Company ® 2’ 222’ 222  22 

The  St.  Paul  City  Railway  Company 4'?22’222  22 

Minneapolis  & St.  Paul  Sub’n  Railway  Company. . 500,000  22 

Consolidated  mortgage ■ 10,000,000  00  ggg  ^ ^ 

Current  liabilities : 

Unpaid  vouchers  and  accounts 08,434  00 

Interest  accrued  but  not  due 343,281  79 

Taxes  accrued  but  not  due 

Unredeemed  tickets 11,935  74  ^ ^ 

Reserves: 

For  injuries  and  damages oe  qkr  a? 

For  unusual  contingencies 96,855  55 

For  depreciation 5,246,554  2b  ^ ^ ^ ^ 

Surplus 682,531  57 


RESOURCES 

Roadway,  equipment,  real  estate,  buildings,  machinery,  tools  ,Q  879  04 

and  securities  in  treasury 15 

Stores,  material  and  supplies 

Current  assets  . .....  con  o — 

Cash  in  Banks  and  on  hand "’mwaqt  2a 

Notes  and  accounts  receivable on  a non  nn 

Construction  material 2U5,uuu  w ^ 02 

Balance  unpaid  and  not  due  on  common  stock  subscription  ^ 

certificates ’ 


$52,054,169  41 


$52,054,169  41 


Annual  meeting,  fourth  Tuesday  in  January.  . . T , 

Dividends— Preferred,  7%  per  annum,  payable  1st  January,  April,  July  and  October. 

—Common,  6%  per  annum,  payable  1st  January,  April,  July  and  October. 

Transfer  Agents— The  Farmers  Loan  and  Trust  Co.,  20  William  Street,  New  York. 

— The  National  Trust  Company,  Limited,  Toronto,  Ont.,  and  Montreal,  Que. 

F?»  “e°hlS;?»  S’sf S&S’SSitual  and  has  been  so  decided  'by  the  Federal  Court  and  accepted  by  the  City,  which  makes  it  Snd. 
^City  ot  Minneapolis,  The  tor  1909  on  this  snbjecO 
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DIRECTORS’  REPORT. 


By  comparison  with  the  year  1913,  the  following'  increases  during  1911 
are  shown  : 

Gross  revenue  increased $129,309  43  or  04.84  % 

Operating  expenses  increased 337,469  88  or  07.50  % 

A et  operating  revenue  increased 91,839  55  or  02.10% 

There  was  built  and  put  in  operation  24.34  miles  of  new  tracks  and 
extensions. 

The  issue  of  $1,900,000.00  par  value  of  the  Common  Stock  was  authorized 
til.)  con1™  Provide,funds  for  Construction  Expenditures.  The  balance  of 
$182,000.00  on  the  subscription  certificates,  as  shown  in  the  General  Balance 
oheet  is  due  and  payable  on  or  before  March  15th,  1915. 

i Y1C.  y®8-!'  there  were  10  old  cars  retired  from  service,  being 
credited  to  Capital  Account  and  charged  to  Renewal  Fund  and  79  new  cars 
were  put  in  service. 

Regular  Quarterly  dividends  have  been  declared  by  your  Directors  and 
paid,  aggregating  the  sum  of  $1,460,514.00,  being  at  the  rate  of  7%  on  the 
Preferred  Stock  and  6%  on  the  Common  Stock. 


CONSTRUCTION. 


New  power ©in©  111  iq 

New  shops  and  tools 55  010  60 

Car  equipment 77.7.77777  543,960  57 

Oar  nouses 292  301  51 

Track  and  paving 7.77 7. . 7.  7 7 7 7 7 7 7 7 7 SO&I®  51 

Minneapolis $472,239  54 

St.  Paui  322,681  19 

Suburban 8,881  78 

Real  estate,  buildings  and  miscellaneous ’ 27,218  35 

Expended  for  Renewals ^’633, 733  09 

Total  Construction  and  Renewals $2,364,137  85 


STATEMENT  OF  FUNDED  DEBT,  DECEMBER  31st,  1914 

,,  „ BONDS 

Minneapolis  Street  Railway  Company. 

First  cons,  mortgage,  5%,  due  Jan.  15,  1919. 

The  St.  Paul  City  Railway  Company. 

First  mortgage,  6%,  due  April  1,  1932 „„ 

First  cons,  mortgage,  6%,  due  Oct.  1, 1934  456’ 000  00 

Cable  cons,  mortgage,  5%,  due  Jan.  15,  1937 

(Nos.  2 and  3 are  provided  for  by 
exchange  or  sale  of  No.  4.) 

Minneapolis  & St.  Paul  Sub’n  Ry.  Company 
First  mortgage,  5%,  due  Sept.  1, 1924 . 

Minneapolis  Street  Railway  Company  & The 
St.  Paul  City  Railway  Company. 

Cons,  mortgage,  5%,  due  Oct.  1, 1928 


Total  Debt 
. . $5,000,000  00 

Annual 
Interest 
$250,000  00 

$224,000  00 
456,000  00 
. 3,708,000  00 

$13,440  00 
27,360  00 
185,400  00 

$4,388,000  00 

$226,200  00 

500,000  00 
e 

25,000  00 

. 10,000,000  00 

500,000  00 

$19,888,000  00 

$1,001,200  00 

TRACK  MILEAGE  AND  PASSENGER  REVENUE  PER  MILE 

Total  miles,  single  track ^ fio 

Total  miles,  double  track 1 70  05 

Total  miles,  special  track *.  V. ’.  V ‘ 31  no 

Total  miles,  all  tracks  reduced  to  single 436.72 

Average  total  miles,  all  track  reduced  to  single,  operated  .during 

Total  miles  of  street  and  right-of-way  occupied  by  tracks 229.82 

Average  total  miles  street  and  right-of-way  occupied  by 

tracks,  operated  during  1914  222.11 

Gross  passenger  Revenue  per  mile,  single  track  operated $ 21,954  65 

Gross  passenger  Revenue  per  mile,  street  occupied  by  tracks 

operated $ 41  394  6" 

Gross  passenger  Revenue $9,194,169  27 


Total 
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RECEIPTS  ^ND  EXPENSES 

RECEIPTS  1914 

Revenue  from  transportation  ••••••■  is 

Revenue  from  operating  other  than  transportation  7A043  so 


1913 

8,818,177  73 
52,158  36 


Total  operating  revenue $9,299,645  52  $8,870,336  09 

EXPENSES 


Maintenance  of  way  and  structures ^sorrc 

Maintenance  of  equipment 

Traffic  expenses \\ 

Conducting  transportation d’aii’n7s  rq 

General  and  miscellaneous  »ii,u(8  os 


$394,526  55 
347,453  05 
40,913  21 
2,923,629  40 
794,118  57 


Total  operating  expense $4,838,110  66  $4,500,640  78 

Net  operating  revenue $4,461,534  86  $4,369,695  3j 

1914  1913 

Taxes  $593,078  39  $586,128  99 

Depreciation 994,072  00  1,060,000  00  m 

Depreciation ’ ! I $1,587,150  39  $1,646,128  99 


Surplus  available  for  fixed  charges  and  dividends..  $2,874,384  47  $2,723,566  32 

1914  1913 

Fixed  charges $986,743  22  $975,311  49 

Dividends,  Preferred  Stock ..  $210,000  00  $210,000  00 

Dividends,  Common  Stock...  1,250,514  00  1,206,000  00  ^ $2  391  3n  49 

Net  income  to  Surplus  Account $427,127  25  $332,254  83 


Highest  and  Lowest-  Prices  of  Stock 

NEW  YORK 
PREFERRED— 7% 


January 

February  . . 

March 

April 

May 

June 

July 

August  — 
September.. 
October  — 
November. 
December. . 


1911 


High  Low 

iio  iio 


1912 


High  Low 
145  145 

i.45  iiii 


142i 

iioj 


1421 

iioj 


145  145 


1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

145 

i45 

i37i 

135 

1374 

135 

1281 

1281 

STATISTICAL  STATEMENT. 


1914 

1913 

1912 

1911 

1910 

1909 

Total  operating  expense,  including  Depreciation 

$9,299,645  52 
5,832,182  66 
3,467,462  86 
184,352,963 
66,742,000 
58.40 
69.09 

7.00 
8.05 

6.00 

$8,870,336  09 
5,560,640  78 
3,309,695  31 
175,895,811 
63,914,277 
57.35 
69.30 

7.00 
7.65 

6.00 

$8,208,967  50 
4,973,001  27 
3,235,966  23 
162,407,993 
57,584,451 
57.71 
67.14 

7.00 
7.45 

6.00 

$7,811,193  34 
4,656,716  38 
3,154,476  96 
154,380,730 
51,844,378 
56.35 
65.96 

7.00 
7.26 

6.00 

$7,531,648  79 
4,403,702  38 
3,127,946  41 
146,980,553 
48,813,577 
55.00 
64.77 

7.00 
7.22 

6.00 

$6,969,775  77 
3,997,626  82 
2,972,148  95 
135,729,811 
44,124,296 
54.12 
64.20 
7.00 
6.45 
5.25 

Revenue  passengers  carried 

Operating,  per  cent,  of  Revenue,  taxes  included.  . . . . — ..  — • ■ ■ • • • 
Operating,  per  cent,  of  Revenue,  taxes  and  Depreciation  included. 

Per  cent,  on  Preferred  Stock  earned  and  paid ■ • 

Per  cent,  on  Common  Stock  earned  (after  Depreciation  charge) 
Per  cent,  on  Common  Stock  paid 
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Hig-hest  and  Lowest  Prices  of  Stock. 

TORONTO. 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 

Dividends. . 
Net  (D) 


COMMON. 


1905 


1906 


1907 


1908 


High 

Low  High 

Low  High 

Low 

High 

Low 

108} 

104} 

122} 

116}* 

108} 

102ft 

88 

84 

108 

105 

119 

116 

104} 

102 

84 

78} 

115} 

107} 

119} 

116 

102} 

87} 

84ft 

80 

122} 

108}* 

121} 

112} 

97} 

94 

87* 

83ft 

115 

109 

118} 

110 

96ft 

89 

92} 

85} 

114 

not 

116* 

109ft 

94“ 

91 

91 

88 

115} 

112} 

114} 

109 

95| 

93“ 

92} 

89 

119 

113ft 

116} 

112}” 

91ft 

85* 

91} 

88ft 

118} 

115 

116} 

114 

96} 

90} 

90}” 

84* 

119| 

115ft* 

114} 

110} 

93* 

72 

91} 

86 

117} 

114} 

112°* 

109* 

77} 

69} 

96 

89 

118 

114ft 

109} 

102} 

86 

76} 

97 

92 

39,581 

5 

52,512 

5 

43,228 

5 

28,720 

5 

5.90 

5.67 

5.65 

5.57 

1 

1909 

1910 

1911 

High 

Low 

High 

Low 

High 

Low 

101 

96} 

117 

111}* 

110ft 

107} 

107} 

97* 

114} 

111 

111 

109} 

107 

102} 

115* 

113} 

109} 

108 

104ft 

102} 

115 

112 

109 

108 

106ft 

102} 

113 

111 

111 

108} 

107 

104 

111* 

107 

110} 

107} 

106 

103} 

108} 

103 

no 

107 

110} 

103} 

109} 

106 

108 

105* 

111ft 

108 

112 

108 

106  ft 

104} 

112 

106} 

114 

110 

107 

104} 

110} 

108 

111ft 

108| 

107 

105} 

116} 

110 

109} 

108 

106 

103} 

62, 

219 

47,399 

18, 

525 

5 

i 

6 

6 

6. 

45 

7.22 

7 

.26 

1912 


1913 


1914 


1915 


J J*ow  High  Low  High  Low  Sales  High  Low  Sales 
lOo  104  108}  104}  1084  105ft  2,953 

107*  104}  106}  1044  107  ft  106}  681 

""  731 

873  101 


106* 

104 

106” 

103} 

105} 

109” 

105 

105 

103} 

108} 

109} 

106} 

104 

101 

107 

108 

106} 

104} 

101ft 

103} 

108 

107 

106} 

104} 

111 

107* 

109* 

106 

108 

104} 

107 

104 

106 

105 

105} 

104 

105} 

101ft 

106* 

104* 

17 

781 

19,052 

6 

6 

7 

45 

7.65 

99}  95' 

98}  96 


1,277 

1,266 

1,301 


98 


1,096 

127 

810 


9,082 

6 

8.05 


(D)— After  “Depreciation.’ 


1905 

1906 

1907 

1908 

January  

High 

Low 

High 

Low 

High 

Low 

High 

Low 

109} 

104} 

122 

117” 

108} 

102$ 

87} 

83} 

February 

108 

104} 

119} 

116* 

105 

102 

84} 

78} 

March 

115ft 

106* 

119} 

116 

101 

85 

85 

80 

April 

122} 

109 

121} 

112 

97} 

94} 

87ft 

83ft 

May 

115 

108} 

118} 

109} 

96} 

88} 

92} 

85 

June 

114 

110 

116} 

not 

93} 

91} 

90ft 

89 

July 

115 

112 

115°* 

110 

96” 

93 

92} 

88 

August 

118|* 

113 

116 

113* 

91} 

85} 

91} 

88} 

September.  . . . 

118 

115 

116* 

113” 

96} 

90 

89ft 

84} 

October 

119} 

116” 

114} 

111 

94} 

71} 

91} 

87} 

November 

117}* 

115} 

111 

109}* 

77 

69 

96” 

99 

December 

117} 

114} 

110 

102} 

• 85? 

76ft 

97} 

91ft 

Sales 

44,238 

25,515 

29,297 

14,509 

MONTREAL. 


1909 


1910 


1911 


1912 


High  Low 
100}  97 

107}  98 

107  103 

104}  102 
106}  102} 
107  103} 

106  103 

110}  103° 
111}  107} 
111}  106 
110}  1074 

ii6t  no” 

32,470 


High  Low  High . Low 
117  112 


114  110} 
115}  113} 

115  112} 


111 

111} 


107} 

109ft 


112} 

112” 


111 

107 


109}  108 

108}  107} 


108}  103 
109}  106} 
112”  107} 

114  111" 

111}  109} 
108}  106} 
12,656 


110} 

110 


108 

108}! 


110}  107 

109  105 


107 

107 

107 


104 
104} 

105 


105}  104} 

9,679 


High  Low 

105  104} 
106}  104 

107  104 

106  105 

108  106 
110°  105 
108  106} 
108  105} 
111  107} 
107}  104} 
106  104} 
104  101}*° 

8,435 


1913 


1914 


1915 


High  Low  High  Low  Sales  High  Low  Sales 


108} 

107 

106 

106 


103} : 109  105} 

104} : 108  106}” 

104  106}  104' 

104  106°  103 


104}  103  107}  104 

101  106}  103 

102  103}  100 


1,271 

99 

99 

23 

618 

99 

96 

290 

436 

97 

96 

66 

182 

101 

97} 

60 

104 

104° 

106 


104} 


301 

419 


109}  105”' 

107  104 


106 


104 


106}  1044 

6.548 


3,665 


Common  stock— #r, am, uuu  new  slock  was  onerea  at  Dar  Mav  nth  19112.  tn  the  ray0  of  one  to  ten 

one  to  twenty. 

t 1C4.U  „ , one  to  ten. 

June  15th,  1„14,  1 “ “ one  to  twelve. 

* $20  per  share  due  15th  July,  15th  September,  15th  November,  1914,  loth  January  and  15th  March,  1915. 


new  stock  was  offered  at  par  May  14th,  1902,  to  the  shareholders  in  i 
1.000,000  “ “ June  9th,  1905, 

2,100,000  “ “ “ June  1st,  1906,  “ “ “ 

11,900,000  “ “ “ June  15th.  1914. 
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THE  WEST  INDIA  ELECTRIC  COMPANY,  LIMITED. 

(Incorporated  under  the  Laws  of  the  Legislature  of  Jamaica.) 

Head  Office— Montreal,  Qne.  Plant— Kingston,  Jamaica. 


Directors— James  Hutchison,  President,  Montreal;  G.  J.  Crowdy,  Vice-President,  Montreal;  P.  L.  Lukis,  Montreal .;  Lt  Col.  Robert 
Gardner,  Montreal ; William  Steel,  Sheffield,  Eng.  ; A.  Huntly  Duff,  Montreal ; Geo  A.  Savage,  Montreal. 

Secretary— H.  E.  Lewis,  Montreal.  Comptroller— E.  R.  Clarkson.  General  Manager— Walter  H.  Tittensor,  Kingston,  Jamaica. 

December  31st,  1914.  Capital  authorized  and  paid  up,  $800,000.  Shares,  $100  each. 

Bonds— Authorized,  $600,000  Outstanding-,  $600,000  Five  per  cent.  $500  each,  with  Sterling  equivalent. 

—Dated  1st  January,  1898.  Due  1st  January,  1928.  Interest  payable  1st  January  and  July.  Principal  and  interest  payable  at  the  Bank  ot 

— SecureTby^°first  morteage^o^af/lffi^property,  assets  and  franchises,  both  present  and  future,  which  the  said  Company  now  owns  or  may 
hereafter  own. 

—No  Sinking  Fund.  , 

—Trustees— The  Montreal  Trust  Company,  Montreal.  


LIABILITIES. 


Capital  stock 

Bonds 

Accounts  payable 

Unredeemed  tickets 

Suspense 

Contingent  Account 

Accrued  interest  on  bonds 

Dividend,  quarter  ending  December  31st,  1914 

Mutual  Aid  Society 

Surplus 


ASSETS. 


$800,000  00 
600,000  00 
26,819  39 
1,869  93 
406  28 
82,528  43 

15.000  00 

10.000  00 

2,024  31 

402,205  47 


Property  and  plant. 

Suspense 

Accounts  receivable 

Stores 

Cash 


$1,940,853  81 


$1,709,485  71 
32,746  68 
24,454  94 
53,083  23 
121,083  25 


$1,940,853  81 


1914. 

April  1st.  Dividend  No.  25 

July  1st.  “ “ 26 

Oct.  1st.  “ “ 27 

Dec.  31st.  “ “ 28 

Written  off— 

Subscription  Patriotic  Fund,  Jamaica. 
Subscription  Canadian  Patriotic  Fund 

Old  Storage  Battery 

Transferred  to  Contingent  Account. . . . 
Balance 


SURPLUS  ACCOUNT. 


$10,000  00 
10,000  00 
10,000  00 
10,000  00 


1913 

December  31st.  Balance  

1914 

December  31st.  Net  profits  for  year 


9,507  87 
33,861  78 
402,205  47 


$485,575  12 


$402,205  47 
83,369  65 


$485,575  12 


Franchise— The  Company  operates  under  a special  license  granted  by 
the  Governor  in  Privy  Council,  but  is  known  as  the  Kingston  and  St. 
Andrew’s  Tramway  License,  1897.  This  license  is  for  thirty  years,  but  may 
be  extended  for  periods  of  20  years  at  a time,  being  practically  a perpetual 
franchise.  Pays  a Government  tax  of  4 per  cent,  on  the  railway  receipts. 


Plant— The  power  for  the  operation  of  the  plant  is  brought  from  Bog 
Walk  on  the  Rio  Cobre,  22  miles  from  Kingston.  The  power  plant  consists 
of  a dam,  pipe  line,  and  power-house  equipped  with  three  turbines  ot  400  h.p. 
each  ; 2 electric  engines  ; 40  open  cars  ; 8 freight  cars  ; 1 watering  car ; 2b 
miles  of  track. 


Annual  meeting,  second  Wednesday  in  March. 

Dividends  five  per  cent,  per  annum,  payable  1st  January,  April,  July 
Auditor— W.  C.  Cassidy. 


and  October. 


Transfer  Office— Company’s  office,  Montreal,  Que. 
Registrars— Royal  Trust  Company,  Montreal. 
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STATEMENT  OF  EARNINGS  AND  OPERATING  EXPENSES. 


Earnings— 

Railway 

Electric  light . . 

Power 

Miscellaneous. 


1914 


Expenses— 
Transportation 


Maintenance  

General  expenses  . 


Fixed  Charges— 

Interest  on  bonds 

Tax  on  railway  earnings 
Rental 


$206,870  23 
64,561  99 
9,780  28 
7,712  47 


1913 


$212,157  26 
56,864  04 
9,611  05 
6,209  38 


$288,924  97 


$284,841  73 


$65,479  90 
30,262  46 
59,486  34 


$155,228  70 


Net  Income, 


$30,000  00 
8,326  62 
12,000  00 


$54,957  32 
29,137  48 
63,645  64 


$147,740  44 


$30,000  00 
8,517  29 
12,000  00 


$50,326  62 


$83,369  65 


$50,517  29 
$86,584  00 


$288,924  97 


$284,841  73 


STATISTICAL  STATEMENT. 

o 

1914 

1913 

1912 

1911 

Gross  receipts . . 

$288,924  97 
4,083  24 
1.43% 
155,228  70 
7,488  26 
5.06% 
53.72% 
133,696  27 

$261,080  66 

$263,108  42 
23,041  89 

Increase  

“ 1.43% 

Operating  expenses . . . 

Increase  

“ 5.06% 

Per  cent,  receipts 

147,740  44 
11,308  97 

5i.86% 
137,101  29 

1 9 .1 cf>  in 

136T3i  47 
3,188  21 

59  05  V 

133,243  26 
22,949  87 

50.64% 
129,865  16 

Net  earnings 

Increase  

“ % 

92  02 

Decrease 

3^405  02 
2.48% 

10.42% 

5,030,391 

“ 2.48% 



Net  income — 

Per  cent,  capital 

10.82% 

5,207,008 

9.37% 

4,712,393 

575,570 

10.00% 

5,287,963 

490,007 

Passengers  carried 

Increase  

“ % 

in  4Q°/ 

Decrease 

176^617 

3.39% 

1 

“ 3.39%... 

ANNUAL  REPORT. 


firsfThhneifen??nIaging,C0^diti0n^?thebusiness  of  the  Company  during  the 
hrst  half  of  the  year  led  your  Directors  to  believe  that  the  net  results  for 

hotter1' been  reined  year'  Tbese  expectations  have  not 

« ever’  Deen  realized,  and  instead  there  is  a decrease  shown  though  not 

result" 6f ir s t ? h p f a llin % -?W0  oause-s  bave  contributed  to  the^above 

ln  Railway  Receipts,  which  commenced  in  August 
fr^,"^mUed  to  the  end  of  fche  year.  and  secondly  to  t h e in  crease  in  ope  rat 
mg  expenses  in  consequence  of  the  complete  collapse  of  the  Storage  Batterv 

St e an?  S la f fnn" sPr?  ^ the  daily  °P.erati°n  for  some  months  of  the  auxiliary 
station  and  a large  consumption  of  coal.  * 

mmthnf&j  Battery  has  been  in  service  for  seven  years  and  in  the 
s hof°  e S 11  g a V-JSlfc  of  mspection  by  the  President,  it  was  showing 

,°f v 6X b a " S^-P° n an<P  lt:  was  decided  then  to  install  a new  batterv  of 

oad  The  extend ^f%1fAeCiTSarynby  the  larf?e  increase  in  the  peak  of  the 
ami  T 1 f th  bjtteJy  house  was  immediately  taken  in  hand, 

w^s  Slace/hf  Fni^Lan  ^r.der  f°K  new.  Batt®ry.  Switchboard  and  Booster 
mirt i n i l E * ' Through  various  delays  it  was,  however,  only 
P alled  shortly  before  Christmas  and  is  not  yet  quite  complete 

increased  bvT?^^61^^?^  a,decreas?  of ' $5,287.03,  Lighting  Receipts  ‘are 
3^84  sTl  7qbL,  J7£9o7'9  , aPd  total  receipts  $288,924.97  as  compared  with 
If'- ooo-S  last  year’  an  increase  of  $5,083.24.  Operating  ExDenses  are 

net°fncomeaSoafgi ,an  increase  of  $7,488  26.  The  total  result  is 
net  income  of  $83,369.65,  which  has  been  passed  to  credit  of  Surplus 


T^cc“mt’  an<J.  that  account  has  been  debited  with  four  dividend  pay- 
Snn«irI?npntlrg  t0  f40’000-00v  contribution  to  Patriotic  Funds  $986.67  and 
undistifrbe^a^$^02,205!47.COUn^  ^3’8®L78,  thus  leaving  the  surplus  balance 

J!?eBeve  rt  would  be  desirable  for  the  Company  to 
Tiniu  Contingent  Fund  of  $100,000.00,  and  as  their  policy  will  be  to  add  to  it 
adflerttn  r®  reached,  they  feel  that  this  course  and  the  large  amount 

added  to  that  fund  this  year  will  meet  with  the  approval  of  the  Shareholders. 

«d  i,  S?  tS3 

en<i  oi  r“ir  a,i,i  win  be 

T?0,Tb<7paymenti.toJtLie  Government  of  the  four  per  cent,  tax  on  Railway 
Receipts  amounted  to  $8,326.62,  a decrease  of  $190.67  as  compared  with 
previous  year. 

s„nnwen|tfuIiS^?le?t-of^  transforming  Station  in  Spanish  Town  and  the 
Ele°trm.  Current  for  light  and  power  purposes  has  proved 
most  satisfactory  and  yields  a good  return  on  the  investment. 

y c^r.  Directors  take  pleasure  in  informing  you  that  the  two  cases 
r?tereed  to  in  report  last  year  as  pending  before  the  Judicial  Committee  of 
tne  Privy  Council  were  heard  in  June  and  judgment  was  given  in  both 
with  the  GovemmentC°mPany’  thUS  terminating  a long-standing  dispute 
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Highest  and  Lowest  Prices  of  Stock  and  Bonds. 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

January 

High  Low 
47  .... 

High  Low 

High  Low 

High  Low 

High  Low 
57  56 

High  Low 



High  Low 
100  98” 

High  Low 

High  Low 

High  Low 

High 

Low  Sales 

February 

March 

50  45 

50  "45 

'59!  "59 

55  55 

60°  60° 

61  oi' 



April 

May 

June 

bb  "bOh 

55  .... 

is' 

65 j 65! 

67  67 

70  70 

i66’  '7b 

100  95 

394 

July 

55°  .... 

August 

September..  . . 

October 

November. . . . 
December  .... 
Sales 

b0  .... 
50  48| 

45”  .... 

1,24-7 

4.28 

50  47° 

50  "" 

50  .... 

223 

59’  "59 

60!  60! 

1,634 

7()'  70 

Yb  75 

50 

52" 

5 

10.00 

5 

5 

Dividends.. 

Net  earnings.. 

6.36 

7.  i3 

4 

9.53 

5 

8.98 

10.07 

9.37 

10.82 

9.23  D.P. 

D— After  “Depreciation”. 


P— After  deducting  $986.67  contributed  to  Patriotic  Funds. 


BONDS— 5%. 


1910 

1 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

January 

90  90 

■ 

February 



March 

90  90 

'85'  85 

89J  89! 

$3,000 



April — 

May 

June 

July 

August 

September  — 

October 

November 
December.  . . . 
Sales 

90  90 

90  90 

90  90 

$10,060 

87*'  87!' 

$2,500 

WINNIPEG  ELECTRIC  RAILWAY  COMPANY.  663 

DjRECTORS-^Sir^y^liam  Ma^ken^ie.  PresMent,  Toronto ; A.  M.  NMtM!Yi^I^sidentt  Winnipeg;  Sir  William  C.  Van  Horne,  Montreal; 

Wi  rm  i peg;  F?  M art  bn*1 Mors  e/Wi’  mifp  e gS  ’ inMpeff  5 D’  R Hanna’  Toronto  ; Hugh  Sutherland,  Winnipeg  ; R.  J.  Mackenzie,’ 

_ . . I^ANA™®“ABf°rd  PhiUips-  Secretary-Treasurer— F.  Morton  Morse. 

Deee^b4P  Lst,  ^914f  ’ $ ? subscpibed’  $9,000,000 ; paid  up,  $9,000,000.  Shares,  $100  each.  Scrip. 


Capital  Stock — Allotted  previous  to  1908 
Allotted  July  31st,  1906 

Allotted  Aug.  31st,  190 


1,000,000 

500,000  at  100. 

‘I’mn’mn  ^ 66-fi6,  balance  being  paid  by  transfer  from  Profit  and  Loss. 


Bonds- 


Allotted  March  30,  1912 3,000,000  at  par 

$9,000,000 

Dividends  payable  hrtJjtiL  A pri|july  and  £®or  c'ua,rtcr  beginning  Jan.  1st,  1908.  Increased  to  3%  for  quarter  beginning  July 

Transfer  Offices  National  Trust  Company,  Winnipeg,  Toronto  and  Montreal.  Annual  meeting-,  second  Wednesday  in  February. 

at  Bank  of  Montreal,  Montreal,  or  at  the  agency  of  the  Bank  of  Montreal 
New  York.  $1,000  each. 

The  bonds  are  issued  in  such  manner  that  they  are  secured  by  a first 
lien  upon  the  hydraulic  plant  and  transmission  line  and  are  a mortgage  upon 
the  railway,  gas  and  electric  lighting  plants  in  the  city,  subject  to  $1,000,000 
bonds  of  the  ^Winnipeg  Electric  Street  Railway  Company,  due  1927. 

Sinking  Fund— Under  the  terms  of  the  trust  deed  securing  the  bonds 
issued,  the  Company  is  required  to  pay  annually  to  the  Trustees,  for  the 
purpose  of  a sinking  fund,  a sum  equal  to  U per  cent,  of  the  par  value  of 
bonds  outstanding  in  the  years  1915  to  1924,  inclusive,  and  a sum  equal  to  2 
per  cent,  of  the  par  value  of  bonds  outstanding  in  the  years  1925  to  1934 
inclusive. 


Issued 

Held  in  escrow,  to  retire  bonds  of  Winnipeg  Electric  Street 
Railway,  due  January  21st,  1927 

Total  bonded  debt  outstanding 


$4,000,000 


1,000,000 

$5,000,000 


First  Refunding  Mortgage,  thirty-five  year,  five  per  cent.,  gold,  dated  Jan' 
uary  2nd,  190o,  due  January  1st,  1935.  Without  option  or  prior  payment* 
Interest  payable  January  1st  and  July  1st.  Principal  and  interest  payable 


Interest  and  Principal  Guaranteed 

Suburban  Rapid  Transit  Co.’s  Bonds. . . 

Winnipeg,  Selkirk  & Lake  Winnipeg  R’y  Co.’s  Bonds'.’.'.'.’.'. 


$500,000  00 
400,000  0° 


Perpetual  Consolidated  Debenture  Stock — Issued  previous  to 

Issued  during 

Tbe  principal  and  interest  is  payable  free  of  all  taxes  and  deductions 
other  than  m respect  of  British  income  tax. 

The  stock  is  secured  by  a trust  deed  in  favor  of  The  British  Empire  Trust 
Company,  Limited,  as  trustees,  whereby  the  whole  of  the  Company’s  pro- 
perty assets  and  undertaking  are  mortgaged  and  charged  by  way  of  first 
floating  charge  in  favor  of  the  trustees,  subject  only  to  the  existing  and  out- 
standing issues  of  $1,000,000  5 per  cent,  mortgage  bonds  (redeemable  1st 
January,  1927),  and  $4,000,000  5 per  cent,  mortgage  bonds  (redeemable  1935), 
and  the  mortgages  and  charges  created  for  securing  the  same. 

, subject  to  a provision  that  no  further  stock  beyond  that  now  offered 
shall  be  issued  unless  the  net  earnings  of  the  Company,  as  certified  by  the 
111  .,ea,c  l the  two  last  preceding  financial  years  of  the  Company, 
shall  (after  deducting  all  taxes,  percentages  of  profit  and  other  sums  payable 
to  the  municipal  authorities)  have  been  equal  to  at  least  twice  the  amount 
required  for  payment  of  the  interest  on  all  outstanding  bonds  and  debenture 
stock  of  the  Company,  including  the  further  stock  about  to  be  issued  the 
trust  deed  reserves  power  to  the  Company  to  issue  further  stock,  ranking 
pan  passu  with  that  now  offered  (1)  to  the  amount  of  £700,000;  (2)  to  the 
amount  by  which  additional  share  capital  of  the  Company  may  from  time  to 
time  be  issued  and  paid  up  in  excess  of  the  present  $6,000,000;  and  (3)  against 
the  deposit  with  the  trustees  of  an  equivalent  amount  (at  cost  price  to  the 
Company)  of  bonds  or  securities  of  the  Suburban  Rapid  Transit  Company  or 


£1  per  share. 


$900,000  00 

mil’  fonoonn  ^ per  cent->  April  2nd  and  October  2nd. 

iyiT,  ^j-uu,uuu. 

the  Winnipeg,  Selkirk  and  Lake  Winnipeg  Railway  Company  hereafter 
mentioned,  or  other  subsidiary  or  independent  companies 

The  Company  also  reserves  power  to  issue  further  stock  ranking  “ pari 
passu  with  that  now  offered  (1)  in  the  place  of  or  in  exchange  for  or  to 
provide  for  the  purchase  of  the  prior  bond  issues  now  outstanding  and 
aggregating  $o,000,000,  as  above  mentioned,  at  a rate  not  exceeding  £22  of 
stock  m respect  of  each  $100  of  bonds  redeemed,  exchanged  or  purchased 
v! n,e x<;h ang®  for  or  t0  Provide  for  the  purchase  of  the  $500,000  of  bonds 
of  the  Suburban  Rapid  Transit  Company,  and  of  the  $400,000  of  bonds  of  the 
}y  mmpeg,  Selkirk  and  Lake  Winnipeg  Railway  Company,  guaranteed  by 
bonds>mPany’  at  a rate  not  excee<iing  £20  of  stock  in  respect  of  each  $100  of 

When  the  above-mentioned  bonds  have  been  redeemed,  the  stock  will 
form  one  consolidated  first  floating  charge  on  the  whole  of  the  property 
assets  and  undertaking  of  the  Company. 

The  stock  is  not  repayable  at  any  fixed  date,  but  the  trust  deed 
provides  that  the  Company  may  purchase  any  of  the  stock  on  the  market  at 
or  below  the  price  of  105  per  cent.,  plus  accrued  interest,  or  that  the  Company 
may  at  any  time  redeem  the  whole  or  any  part,  to  be  selected  by  drawings, 
ot  the  stock  at  105  per  cent.,  plus  accrued  interest,  the  same  premium  being 
payable  in  the  event  of  the  stock  becoming  repayable  by  reason  of  a 
voluntary  liquidation  of  the  Company. 


Auditors— W.  A-  Henderson  & Co.,  Chartered  Accountants. 
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FINANCIAL  STATEMENT  FOR  YEAR  ENDING  31st  DECEMBER,  1914. 


LIABILITIES. 

Capital : 

Common  stock $9,000,000  00 

Debenture  stock  41%  perpetual  £900,000  4,380,000  00 

$13,380,000  00 

Bonds  5%  : 

Payable  1st  January,  1927 $1,000,000  00 

Payable  1st  January  1935  4,000,000  00  ^ ^ 

Current : 

Bills  payable $950,000  00 

Bank  of  Montreal 1,210,024  72 

Accounts  payable 366.320  51 

Dividend  paid  2nd  January,  1915 270, 000  00 

Wages  for  December £8,689  95 

City  percentage  and  car  license,  due  1st  Feb.,  1915  122,486  90 

2, 97/, 521  94 

Accrued  interest  on  debenture  stock $50,424  00 

Unredeemed  tickets 10,658  17 

Suspense  Account 330,052  b9 

391,134  8b 

Reserve 1,000,000  00 

Surplus  as  per  Profit  and  Loss  Account 816,309  D 

$23,564,965  91 


ASSETS. 

Cost  of  Property : 

Street  railway — buildings,  plant  and  equipment ; electric 
lighting— plant  and  equipment;  electric  power-plant  and 

equipment ; gas— buildings,  plant  and  equipment $21,315,173  61 

Subsidiary  companies 1,527,771  05 

Floating  Assets  : ,, 

Stores  on  hand 55n’?oi  ™ 

Accounts  receivable • 

Conductors’  working  fund 12,942  8o 

Cash  on  hand VW2W  25 


$23,564,965  91 


CONTINGENT  LIABILITY. 


Suburban  Rapid  Transit  Company’s  Bonds 

Winnipeg,  Selkirk  and  Lake  Winnipeg  R’y  Company’s  Bonds 


Interest  and  principal  guaranteed. 


$500,000  00 
400,000  00 

$900,000  00 


REVENUE  AND  EXPENDITURE. 


PROFIT  AND  LOSS  ACCOUNT. 


Gross  earnings 

Operating  expenditure 

Operating  surplus 

Fixed  charges ; 

Debenture  and  bond  interest  . . . 
City  percentage  and  car  license 
Taxes,  Insurance,  etc 


$4,101,302  48 
2,416,208  93 

$1,685,093  55 


Balance  from  last  year 
Net  surplus  for  1914. . . . 


$449,732  53 
122,486  90 
118,263  00 

690,482  43 


Quarterly  dividends  for  1914 

Balance  carried  to  Balance  Sheet 


Net  surplus  for  year 


$994,611  12 


$901,697  99 
994,611  12 

$1,896,309  11 


$1,080,000  00 
816,309  11 

$1,896,309  11 
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inrn ^*Si^0r>^r  The  Winnipeg'  Electric  Railway  Company  was  organized  in 
^J“der,«‘e  laws  of  the  Province  of  Manitoba/and  was  forme Av  a 
“eH gThp  ad  consolidation  of  The  Winnipeg  Electric  Street  Railway  Company 
^ontroR  all  oTtheft^^f'i  Power  Company.  The  amalgamated  company 
cioaf^ Plant  for  thi^  Va  lway  and  fas>  and  competes  with  the  City  Muni- 
city  of Winni9peehand' t&Ct?°Wer,aatd  pomplerciaI  lighting  business  of  the 
tion  of  about  175  000  d th  * St‘  Bonlface’  having  a combined  popula- 

27  tr“lra  “o  &2S2& 

The  electric  lighting  wires  cover  over  100  miles  of  streets  and  alleys. 

The  gas  mains  are  laid  through  about  110  miles  of  streets. 


h,rihi?i®  b-  b ?<Rapid  Transit  Company,  the  stock  of  which  is  all  owned 
UlmYGg-  c.om.Pany»  operates  19.651  miles  of  street  railway  in  the  muni- 
cipality of  Assimboia,  and  the  Winnipeg  Selkirk  and  Lake  Win^W 
Railway  Cnmpany  the  stock  of  which,  with  the  exception  of  a few  share? 

Wton??.  A th!  w™XseelU,“P"y'  01,6rat<,S  3L9°5  mlles  °<  from 

gjas  and  electric  light  and  power  business  in  Winnipeg  and  vicinitv  The 
street  railway  franchise  is  exclusive  in  Winnipeg  until  1927  and  in 
Boniface  until  1943,  at  which  times  the  city and town 
either  buy  the  railway  plant  or  extend  the  franchise. 

, i 1 ayments  to  City  of  Winnipeg— The  Company  is  required  hv 
to  pay  to  the  city,  m consideration  of  the  privileges  granted  to  them 
5 per  cent,  of  the  gross  yearly  earnings  of  all  lines  of  railway  in  the  citv  In’ 

assss* ti™ fe  “ >*™<>  »f *» o„  sis  sfs&tia 


ANNUAL  REPORT 


in  .SSSEffi  SS0iSr;ea"OUnted  "****■ 

Expenses  The  expenses  of  operation,  including  maintenannp  rpnm'r« 

s?^ss^«*wg  Juikir1  •*•**  assart 

earnings’ ‘payable  'to  th“  af“w|"tht^flxecf  Jh-uge^,0  i mihuli  ng' 5?  m?  grass 

vearof  Ml  fiQ7bQQ  ld^d  to  Phe  glance  brought  forward  from  the  previous 
year  ot  $901, 697.99,  making  together  $1,896,309.11.  1 

h„  * , ® usual  quarterly  dividends,  at  the  rate  of  12%  per  annum  were  Daid 
of  Proflt^mid'Loss’ Account1  of  $816,309A1.°0'0°’  leaVing  a balance  at  the  credit 
Re  venue  t°  th  ebe  ComPa'ny  have  been  fully  maintained  from 

wW?h  occurred?r??H™n/fa?u  Th?,  mcreasc  hi  the  Operating  Expenses, 
to,^^^?2S&“. the  rai1  way  department,  is  attributable  partly 
Public  Utility  ln  conformity  with  the  requirements  of  the 

graduated  scale p9^miSbloner,  and  partly  to  the  annual  increase  in  the 
g actuated  scale  of  wages  applicable  to  senior  service  employees. 

iri e> i iTn?ES  0N  pAPI'rAL  Account— To  meet  the  growing  require- 

ments and  betterment^tA^H6  undern°.ted  new  construction  and  improve- 
compatfies  wire  ePried  c,  i'10  propertAes  of  the  Company  and  subsidiary 
extensions  Tnnrovld  L tLlnnaCCTdance  with  the  policy  in  regard  to 
$1  308  515  00  by  ^be  Directors,  entailing  an  expenditure  of 

Of  Fort  ollrytothl  vTfte  of  sf  Nolbelt  nS1°D  thr0Ugh  the  Municipality 


w.  A branch  line  was  constructed  from  Middlecliurch  on  the  line  of  the 
Winnipeg,  Selkirk  and  Lake  Winnipeg  Railway,  a subsidia  y line  of  vo  I 
Company,  to  the  town  of  Stonewall  in  the  M un  cipality  of  Roclkw  o i 

distance  ot  eighteen  miles,  and  a fast  electric  car  service  h^  heel 

established  between  Winnipeg  and  Stonewall.  This  has  increased  the 
mileage  of  the  Winnipeg,  Selkirk  and  Lake  Winnipeg  lile  tTfXm lies 
^thrm^wn  in  a prosperous  district  and  it  is  hoped  that  the 
traffic  over  this  line  will  meet  the  expectation  of  your  Directors13 

Rolling  Stock— Twenty  large  double  truck  closed  motor  cars  16  feet 
long  with  wide  vestibules,  equipped  with  air  brakesand other  modern 
appliances,  were  constructed  in  the  Company’s  Winnipeg  shops 
ho  PractlcaI1y  aP  of  the  Company’s  double  truck  closed  single  end  cars 

vou-eenteernsCvs7?ffi*edTLC°mply  wi!ib,  operating-  conditions  under  the  pay -as- 
1 by®tem.  The  1 ear  vestibules  have  been  equipped  with  safetv 
doors  at  the  steps,  which  are  operated  by  the  conductor.  By  this  means  it 
is  hoped  that  accidents  will  be  largely  diminished.  y S means  it 

To  provide  for  the  foregoing  capital  expenditures,  your  Directors 
arranged  the  sale  of  additional  consolidated  debenture  stock  the 
Fn  all  $1379  468  59h  amounted  to  187-9,168.59,  and  on  treasury  notes  $500,000.00, 
Distribution  System  In  extension  of  the  Company’s  electric  lighting 

aid  71  To3P  Do\fnd^Uof°  w^tein  tdere  were  erected  1,008  additional  pole! 
ana  il,903  pounds  of  wire.  During  the  year  1911  our  li°-ht  and  newer 
earnings  in  the  city  of  Winnipeg  have  been  more  than  maintained  and  in 
eh-iVeV:,Qt  Directors  have  made  contracts  for  street  lighting  with  the 
and  t h eM  un  icii^ity  ^Assi  ni  boja*  ° ® W&1 1 ’ the  M™icipalpy  of  Rockwood 
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STATISTICAL  STATEMENT,  YEARS  1908-1913. 


1914 

1913 

1912 

1911 

1910 

1909 

1908 

Gross  receipts 

$4,101,302  48 

$4,078,694  75 

$3,765,384  06 

$3,829,749  67 

$3,284,341  83 

$2,623,731  41 

$2,206,094  88 

Increase  1914  over  1913 — .55% 
Operating  expenses 

; 22,607  73 
12,416,208  93 

2,252,606  77 

2004,147  92 

1,900,967  67 

1,654,833  60 

1,320,665  09 

1,088,872  50 

Increase  1914  over  1913 — 7.26%. 

Per  cent,  of  earnings 

Net  earnings 

Decrease  1914  over  1913—7.72% .. 
Net  earnings  per  cent  of  capital 

163,602  16 
58  91 
1,685,093  55 
140,994  43 
11  05 

55.23 
1,826,087  98 

53  23 
1,761,236  14 

49.64 
1,928,782  00 

1,6*29,508  23 

50.34 
1,303,066  32 

49.35 
1,117,222  38 

11.27 

16.75 

18.51 

15.58 

14.39 

14.27 

1914,  $9,000,000  average 
1913,  8,795,907 
1912,  7,131,047 

1911,  6 000,000 

58,489,987 

59,563,757 

51,106,017 

40,281,245 

31,369,421 

26,382,773 

L.  '.j 

8,925,849 

10.03 

22,019,507 

1,073,770 

10,012,048 

8,003,038 

7,777,315 

20,277,197 

15,039,016 

11,858,213 

Railway  earnings  per  capita  . 

14.64 

13.58 

10.46 

10.02 

y.ou 

Hig-hest  and  Lowest  Prices  of  Bonds. 

MONTREAL. 


1905 


January  

February 

March 

April 

May 

June 

July 

August 

September.  . . 

October 

November  . . . 
December. . . . 
Sales 


High 

Low 

. 105 

1044 

. 107 

104| 

. 108 

107 

. 108* 

107i 

.;  108$ 

1084 

. 109 

1084 

. 107$ 

. 1084 

108 

. 109 

108$ 

. no 

109 

1 $485,000 


1906  1907  i 1908 


High 

Low 

High 

Low 

High 

Low 

108 

1074 

105-4 

103 

99 

99 

1084 

108 

1044 

99 

99 

108$ 

1084 

103$ 

100/ 

100 

994 

109 

108} 

105 

1034 

101 

99 

110 

109 

1044 

1044 

1014 

101$, 

no 

104 

104 

1014 

99* 

1064 

106 

1004 

100 

106 

1014 

ioo 

101 

1004 

106 / 

105$/ 

101 

1004 

101 

101 

100 

100 

1024 

101 

107 

100 

994 

1014 

1014 

100 

100 

106 

105 

$174.,  OOO 

$123,000 

$130,000 

I 


1909 

1910 

1911 

1912 

1913 

High 

Low  High 

Low 

High 

Low 

High 

Low 

High 

Low 

105 

102| 

1044 

104 

105} 

104 

100 

100 

106 

i06 

1044 

103} 

105 

105 

102 

100 

105 

105 

1044 

1044 

104 

103} 

105 

104$ 

102 

100 

106 

106 

104 

1034 

1044 

104 

102 

100 

102} 

1024 

105 

1034 

i054 

ios 

100 

100 

106 

105 

104 

103 

104 

1034 

105 

104 

100 

100 

105 

104f 

1034 

102 

1054 

104 

1054 

105 

101 

100 

105 

1044 

104 

104 

105 

103} 

105 

105 

994 

98 

105 

104 

104 

102 

105 

105 

105 

105 

984 

98 

1044 

104 

104 

102 

105 

105 

104 

1034 

98 

98 

1044 

1044 

102} 

102} 

105 

105 

1034 

1034 

98 

98 

104 

103 

105 

1034 

104 

104 

98 

97$ 

$117,500 

$87,500 

$205,000 

$139,000 

$96,000 

1911 


High 

Low 

Sales 

High 

ioo' 

ioo' 

$1,000 

102 

1004 

7,000 

974 

1014 

101 

9,000 

101 

994 

10,000 

102 

100 

9,000 

$36,000 


1915 

Low  Sales 
97 i 1.000 


Perpetual  Consolidated  Debenture  Stock. 


1909 
High  1054 
Low  1004 


LONDON,  ENG. 


1910 

1911 

1912 

1913 

1914 

107 

1094 

1064 

1034 

97 

1024 

103 

100 

944 

93 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 

1906 

1907 

1908 

High 

Low 

High 

Low 

High 

Low  High 

Low 

January 

142} 

114} 

178} 

175 

143 

124 

February 

140 

139 

187 

177 

186 

175 

142} 

135 

March 

171 

139 

190 

189 

185 

176 

148' 

143* 

April 

169 

165 

180 

176 

144 

142 

May 

165 

161 

176 

175 

160 

143-1 

June 

168 

162} 

187 

1.82* 

172 

168 

159} 

1564 

July 

171 

185° 

167 

165 

160 

155} 

August 

192} 

1.85 

174t 

i73 

165 

140+ 

171} 

160 

September 

192° 

191 

171 

165 

140 

130 

170 

160 

October. 

190* 

185 

170} 

160 

130 

124} 

168 

160 

November 

1634 

163 

125 

119}° 

170 

163} 

December 

182 

165 

128 

120 

168 

164* 

Sales 

6,700 

2,043 

3,765 

12,020' 

Dividends .. 

5 

6 

8 

10 

Net 

9.86 

11.17 

12.01 

13.14 

1909 


1910 


1911 


1912 


1913 


1914 


1915 


High  Low 
105  156 

170  159 

169}  166 
170  166i 

180  1684 

190  180' 

185|  184 
189  185} 


High  Low 
1824  182 


190 

1871 


187 

185 


185|  183 
184  182 

8,402 

10 

14.39 


179 
179° 

180 
187 
185 
178| 

i so- 


ns 

1771 

1771 

179 

1781, 

176 

176 


LiSlH2&h  L2;;wIg!h  L2;rH2jf  kr  !s{?Hleh  Low  Sal“ 

188f  268  260  217  1971  2101  205 

185  269  258  2121  197°*  208  1991 

207}  2001  190 
198  196 

196  188 

1911  1861 


1991  180 

1941  192 


194 

190 


191} 

185° 


2,907 

10 

15.58 


189} 

198 
215 

2401  - 

2311  229}  237 

243}  229  237 

235°  2291 
234}  230' 
234}  2271 
2431  219" 
240°  216} 


237} 

240 

248 

255 

244 


194  215Jt  210  210' 

210  221  211  205 

2201  202 
230  ; 192 


224 

225 


212 

208 


15,752 

111 

18.51 


17,292 

12 

16.75 


2181  202° 

215  197}° 

216  1971 


197 

190 

187 

192 
204 
197 
1911 

193 


824 

84 

296 

156 

136 

259 


5,091 

12 

14.07 


3,270 

12 

11.05 


MONTREAL. 


January  

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sales 


1905 


1906 


1907 


High  Low 
142  1141 

140  139 

150*  1381 
165  .... 

162} 

162 


162 


1924  190° 
185 


1,887 


High  Low,  High  Low 
178  .... 

. 1861  1791 
190  ....  177  177* 

180  175| 


170 


163° 

180  178} 

324 


1651  1651 
165}  165}° 


1261  1261 

802 


1908 


High  Low 
132}  132} 
137  136 

145|  144 
144}  142 
159}  143} 
157}  156} 
155}  155 
171f  160 
1714  162} 
165}  162 
170}  168} 
167}  164} 
1,329 


1909 


High  Low 
160°  156} 
169}  158 
1694  169} 
170  167} 

179}  169} 
190}  179} 
185}  185} 
188  185} 

187}  187} 
187}  187| 
185}  185} 
181}  181} 
2,141 


1910 


High  Low 

182}  182 


1784 

178} 

180 

185 

181 

179 

180 
200 
195 
194 


1774 

178' 

178 

180 

1804 

1774 

179} 

180 

193 

191} 


190}  188} 

2,731 


1911 


High  Low 
191  189 


1904 

199' 

215} 

240 

234 


189 

185 

193} 

210} 

229} 


243}  230 

237}  235° 

239}  234 

250}  236} 

255}  244} 

245  235 

15,955 


1912 


High  Low 
261  246 


268 

266 


260 

255 


215t  210 

220  211 


236 

236 


220} 

230 


229}  223} 

230  226 


228 

219 


219 

215 


218*  215 

15,849 


1913 


218} 

216 
212} 

213 
204} 

197” 

193 
212  202" 
207}  204 

204  197 

197}°  196 
196}  1944 

4,723 


1914 


Low 

High 

Low 

Sales 

215 

205 

1934 

708 

198 

211 

205} 

635 

200* 

210“ 

200}° 

30 

2074 

200 

189} 

170 

199 

199 

195 

142 

190 

1964 

190° 

144 

187} 

192 

180 

742 

High  Low  Sales 


2,571 


1915 


180  180 


229 


Quotations  for  Stock  previous  to  1905  are  for  Winnipeg  Electric  Street  Railway  Company. 
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WINNIPEG  ELECTRIC  RAILWAY  COMPANY— Continued. 

WINNIPEG,  SELKIRK  AND  LAKE  WINNIPEG  RAILWAY  COMPANY. 

Directors— F.  Morton  Morse,  President.  Winnipeg;  D.  H.  Laird,  Vice-President,  Winnipeg;  G.  V.  Hastings,  Winnipeg;  A.  M.  Nanton,  Winnipeg  ; 
J.  H.  Munson,  Winnipeg  : L.  J.  Loader,  Winnipeg  ; Hugh  Sutherland,  M innipeg. 

Manager— Wilford  Phillips.  Secretary— G.  A.  Henson. 


Dee.  31st,  1914.. 


Capital  authorized,  $500,000  ; subscribed,  $500,000  ; paid  up  $111,500. 


Shares,  $100  each. 


Bonds  -$400  000  five  per  cent,  gold,  dated  July  2nd,  1903,  redeemable  July  2nd,  1933  $500  each.  Interest  payable  2nd  January  and  July  The  aggregate 
amount  is  limited  to  the  sum  of  $20,000  for  each  mile  of  single  track  of  the  Company  s railway  between  the  City  of  Winnipeg  (including  any  mile- 
age constructed  therein)  and  the  northern  boundary  of  the  Town  of  Selkirk  and  not  exceeding  the  sum  of  $1j,000  lor  each  mile  of  single  track  north 
of  the  northern  boundary  of  the  Town  of  Selkirk.  Trustees,  National  Trust  Company. 

Principal  and  Interest  guaranteed  by  Winnipeg  Electric  Railway  Company.  


LIABILITIES 

Capital  stock 

Bonds 

Accounts  payable 

Suspense 


Surplus  as  per  Profit  and  Loss  Account 


$111,500  00 
100,000  00 
908,167  68 
85,146  56 


$1,504,814  24 
60,919  83 


ASSETS 

Cost  of  property 

Stores 

Cash— Bank  of  Montreal 

Cash  on  hand 


$1,765  94 
1,622  45 


Agents’  Balances  : 

Winnipeg 

Selkirk 

Stonewall 

Stony  Mountain 


$219  82 
44  00 
25  00 
20  00 


Accounts  receivable 


$1,559,116  01 
1,274  21 


3,388  39 


308  82 
1,646  64 


$1,565,734  07 


$1,565,734  07 


REVENUE 

Gross  earnings  for  year 

Gross  expenses  for  year 

Net  earnings  for  year 

Fixed  charges  : 

Interest  on  bonds 

Taxes,  etc 


AND  EXPENDITURE 

. $136,665  45 
72,884  oe 


$20,000  00 

31,067  26 


Surplus  for  year 


$63,781  39 

51,067  26 
$12,714  13 


PROFIT  AND  LOSS  ACCOUNT 

Balance  at  credit,  31st  December,  1913 70 

Net  earnings  as  per  Revenue  Account 12,714  13 


Balance  at  credit,  31st  December,  1914 


$60,919  83 


The  Winnipeg,  Selkirk  and  Lake  Winnipeg  Railway  line  runs  between 
the  City  of  Winnipeg  and  the  Town  of  Selkirk,  a distance  of  twenty-two 
miles,  following  the  Red  River,  and  passing  through  the  municipalities  of 
Kildonan,  St.  Paul  and  St.  Andrew,  also  passing  the  historic  Seven  Oaks 
Monument,  Old  Kildonan  Church  and  Lower  Fort  Garry.  This  line  was 
opened  and  put  in  operation  by  electricity  in  May,  1908. 

Selkirk  is  one  of  the  most  thriving  towns  in  Manitoba,  being  the  head  of 


navigation  from  Lake  Winnipeg,  and  the  headquarters  of  the  large  fish  in- 
dustries of  that  lake.  There  are  also  located  there  the  Dominion  Fish 
Hatchery  and  the  Manitoba  Asylum. 

The  whole  distance  between  Winnipeg  and  Selkirk  is  through  a rich 
agricultural  district  (this  is  the  district  selected  by  Lord  Selkirk  for  the 
settlement  of  Scotch  crofters),  which  is  fast  filling  up  with  a desirable  class 
of  residents.  This  will  be  one  of  the  most  important  lines  in  the  Province. 

[Over 
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WINNIPEG  ELECTRIC  RAILWAY  COMPANY— Continued. 

SUBURBAN  RAPID  TRANSIT  COMPANY. 

Hu^  Su^heriand!"  Whmip^^lnniPe^  ’ F'  Morton  Morse’  Winnipeg  ; G.  V.  Hastings,  Winnipeg  ; D.  B.  Hanna,  Toronto  ; 


Manager— Wilford  Phillips. 


Secretary— F.  Morton  Morse. 


r~::-  #100.000 , subsgrfbed,  #100,000 , p..d  UP,  #,00,000.  shades,  #,00  eaoh. 

and  int0Clbr?alT^  ^be  ^d^^tliorized  is  a^<®^000  p’efmide  of1 single  t rack  o*vereandbabove  Vfi  ^V3lSV  193?'  i1jerest  Payable  1st  August 

smsatst  0T"“d*b0”  ”"es  01  “|WM  1,ready 


LIABILITIES 

Capital  stock 

Bonds " " 

Accounts  payable 

Ticket  account 

Suspense ' 


ASSETS 


$100,000  00 
500,000  00 
86,135  98 
340  50 
4,384  19 


$690,860  67 


Cost  of  property. . . 

Cash,  Bank  of  Montreal 

Cash  on  hand. . . 

. . . $23,039  70 

170  10 

Winnipeg  Electric  Railway  Comranv  Loan 
Accounts  receivable 

23,209  86 

Balance  as  per  Profit  and  Loss  Account 

$616,469  51 

$690,860  67 

REVENUE  AND 

Gross  earnings  for  year 

Gross  expenses  for  year 

Net  earnings  for  year 

Fixed  charges  ; 

Interest  on  bonds 

Taxes,  etc 


Deficit  for  year. 


EXPENDITURE 

$84,927  78 

64,688  21 


$20,239  57 

$25,000  00 
2,459  61 

27,459  61 


$7,220  04 


PROFIT  AND  LOSS  ACCOUNT 

Balance  at  debit,  31st  December,  1913. . 

Deficit  for  year " 


$67,171  12 
7,220  04 


Balance  at  debit,  31st  December,  1914. 


$74,391  16 


- The  Sl^urban  Rapid  Transit  Company’s  line  runs  on  the  Portage  Road 
following  the  Assiniboine  River  from  the  City  of  Winnipeg  to  Headingly  a 
distance  of  twelve  miles,  also  on  the  south  side  of  the  Assiniboine  R ver  for 
ud,«.»c  flve  * The  line  passes  Deer  Lodge,  Sliver  Heigtolthe 


former  home  in  the  West  of  Lord  Strathcona),  the  Country  Club,  the  Rifle 
Ranges  and  the  Kirkfleld  Race  Track  on  the  north  side  of  the  river  and  on 
the  south  side  of  the  river  the  Agricultural  College  and  the  new  City 
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THE  BELL  TELEPHONE  COMPANY  OF  CANADA,  LIMITED 

(Incorporated  by  Special  Act  of  the  Dominion  of  Canada.) 

Head  Office— Montreal,  Que. 


General  Manager— C.  F.  Sise,  Jr. 


Treasurer— W.  Geo.  Slack. 


December  31st,  1914, 


Secretary— W.  H.  Black. 


CaSita^Ar»Wo”ILV30'000'000!  000,000;  paid  up,  $18,000,000. 


Bonds— Authorized,  75  per  cent,  ol  paid-up  capital.  Outstanding  $11,140,000. 

Five  pep  cent,  1st  Appil  and  October. 


$500  and  $1000  each. 


$1,250,000  bonds  w^re  offered tothe publto  on  at  102and  iMerest.°^4, j Upon  real  estate‘ 


Capital  stock— Allotted,  $3,960,000 

December,  1899,  990,000  Allotted  at  par. 

December,  1900,  50,000  Sold  at  a net  prem.  of  $35  105 

May,  1902,  1,000,000  Allotted  at  125. 

February,  1904,  2,000,000  Allotted  at  125. 

May,  1905,  1,000,000  Allotted  at  125. 

August,  1906,  1,000,000  Allotted  at  125. 

March  23,  1907,  2,500,000  Allotted  at  100. 

Sept.  30,  1911,  2,500,000  Allotted  at  100. 

January  15,  1913,  3,000,000  Allotted  at  100. 

$18,000,000 


STATISTICS  FOR  YEAR  1914. 


At  Dec.  31st,  1914 


Number  of  owned  stations 237  068 

Number  of  connecting  and  miscel- 

laneous  stations 73  072 


Total  stations 310,140 


Number  of  miles  of  wire 

Number  of  central  offices 

Number  of  employees 

Average  daily  connections,  1914— Exchange 
Average  daily  connections,  1914— Long  distance 


Increase  during  year 
13,402 

7,510 

20,912 

748,007 

460 

7,836 

1,744,386 

17,266 


LIABILITIES 

Capital  Stock  issued 

Five  per  cent,  bonds,  1925 

Accounts  payable 

Accrued  liabilities  not  due. . .. .. 

Unearned  revenue 

Replacement  and  other  reserves . 

Surplus 


BALANCE  SHEET,  31st  DECEMBER,  1914. 


.$18,000,000  00 
11,149,000  00 
293,608  89 
' 500,877  52 

34,144  22 
9,874,469  29 
1,000,000  00 

$40,852,099  92 


ASSETS 

Real  estate 

Telephone  plant 

Furniture,  tools  and  supplies 

Cash 

Bills  and  accounts  receivable 

Stocks  and  Bonds 


Annual  meeting-,  last  Thursday  in  February. 

Dividends  8/0  per  annum,  payable  15th  January,  April,  July  and  October. 


$3,387,942  38 
31,205,640  43 
1,357,029  71 
1,512,539  08 
837,081  45 
2,551,866  87 


$40,852,099  92 


Transfep  Office— Royal  Trust  Company,  Montreal,  Que. 
Auditops— 3?,  S,  Ross  & Sons,  Chartered  Accountants, 


674  THE  BELL  TELEPHONE  COMPANY  OF  CANADA,  LIMITED 

EARNINGS  STATEMENT  FOR  YEAR  1911. 

Gross  earnings $9,599,026  83 

Operation  expense $3,456,045  00 

Current  maintenance 1,702,157  31 

Depreciation 2,010,000  00 

Taxes 218,207  28 

7,386,409  59 

Net  earnings $2,212,617  24 

Deduct  interest 561,779  55 

Balance $1,650,837  69 

Deduct  dividends,  8 per  cent 1,440,000  00 

Surplus  earnings $210,837  69 


-Continued. 


TOTAL  INVESTMENT,  AND  PERCENTAGE  OF  NET  REVENUE  THERETO,  IN  FIVE-YEAR  PERIODS,  AND  FOR  1914. 


Year 

Total 

Investment 

Exchange 

Revenue 

Long 

Distance 

Revenue 

Misc.  Revenue 
and 

Revenue  from 
Outside 
Investments 

Expenses 

Net 

Revenue 

% Net 
Revenue 
to  Total 
Investment 

1885 

$1,527,503 

$299,803 

$36,629 

$26,396 

$196,496 

$166,332 

10.8 

1890 

2,822,581 

462,600 

109,236 

40,195 

432,176 

179,855 

6.3 

1895 

4,765,644 

834,518 

178,313 

74,292 

760,463 

326,660 

6.8 

1900 

7,498,762 

1,137,660 

359,801 

116,801 

1,177,582 

436,680 

5.8 

1905 

14,062,605 

2,342,870 

901,367 

273,357 

2,512,696 

1,004,898 

7.1 

1910 

22,541,382 

3,838,019 

1,415,352 

257,314 

3,781,109 

1,729,576 

7.6 

1914 

38,502,479 

7,054,899 

2,120,876 

423,252 

7,386,410 

2,212,617 

5.7 

Highest  and  Lowest  Prices  of  Bonds. 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sale 

January  

103i 

102* 

103* 

103* 

100* 

100 

99* 

97* 

$54,000 

96* 

96* 

4,500 

February  .... 

1011/1011/ 

103 

103 

1035 

103* 

101* 

100* 

99* 

99* 

22,000 

97 

96* 

3,000 

104 

104 

103* 

103* 

1005 

995 

99* 

99 

25,000 

975 

97* 

6,500 

April 

104  104 

105 

105 

102* 

ioii 

104 

103* 

101* 

101 

99-g 

99 

11,500 

100 

98 

20,000 

May 

100 

100 

104| 

104f 

102| 

102J 

102'- 

102* 

104 

102| 

101 

99* 

99* 

99 

15,000 

June 

102 

102 

102* 

102 

103 

103 

100 

99* 

100 

99 

19,500 

July 

ioi  .... 

106  106 

104* 

T*  • 

o • 

102* 

102 

99* 

97 

99* 

99* 

14,500 

August 

102 

102 

102* 

102* 

102* 

ioi 

98 

98 

September..  . 

101 

98* 

103 

103 

103* 

103* 

102 

101* 

995 

98 

October 

106*  .... 

103 

103 

101* 

108 

99* 

98 

November .... 

105|  .... 

ioii 

ioii 

102 

102 

103* 

103* 

100* 

995 

98* 

96 

December 

im  .... 

100  100 

103* 

103* 

101* 

100 

98* 

97 

Sales 

$2,000 

$11,000 

$27,000 

$14,000 

$1,500 

$19,500 

$116,500 

$142,000 

$229,000 

$161,500 

TORONTO— U nlisted 


June,  1905 102J 

April,  1906...  105) 
Dec.,  1911 1034 


103 


1.500 


LONDON. 


Low 

Sales 

1911 

1912 

1913 

1914 

$1,000 

High. 

..111 

110* 

107 

107 

104' 

1,500 

Low, . 

..106* 

104 

102 

102* 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA.  LIMITED— Continued 
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Highest  and  Lowest  Pniees  of  Stock. 


TORONTO. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January  

100+ 

157 

157 

155+ 

113|* 

110" 

130 

121+ 

115 

139 

117 

115 

111+° 

111+ 

116+ 

116° 

172 

152 

150 

140+ 

141 

February  .... 

101+ 

159+ 

158+ 

157" 

U2f 

110 

125 

121 

111 

113 

117+ 

115 

115 

113+ 

118 

117+° 

155 

148+° 

159+ 

149° 

191 

110+ 

140 

30 

March 

102 

161 

157 

155 

110° 

130 

129 

116 

113+ 

118 

117’ 

116 

111 

118 

J 16+“ 

119° 

143° 

153 

117+ 

110 

111 

110 

25 

April 

156 

150 

153+ 

136 

130 

130+° 

127 

150 

111 

116+ 

114+ 

115 

111" 

150 

118 

118+° 

117 

118+° 

113+ 

118 

146 

115+ 

13 

May 

155 

150 

133° 

133+ 

129 

119+ 

117 

116 

145 

116 

111+ 

152" 

150 

116+ 

145" 

117+ 

116 

June 

157° 

152 

152+ 

151+ 

136+ 

131 

138 

133+ 

119" 

116* 

115' 

113 

117° 

115+° 

160 

152° 

114+ 

141 

117°' 

145+° 

14 

July 

153° 

152 

152 

150+ 

133+° 

130° 

138+° 

136" 

118 

111 

113° 

1111° 

118° 

115+ 

166° 

160+° 

142+° 

110+ 

118 

144 

115 

August 

158 

152+ 

152 

l!9t 

131° 

129|" 

137 

131+ 

118 

1161 

113+ 

113 

116 

116 

160 

150 

150| 

141 

September 

157+° 

156 

116  f 

127 

121+* 

135+ 

131 

119 

117+ 

113+ 

111+ 

153* 

118+ 

152+° 

149+ 

151 

150 

October 

156+ 

155 

117+ 

iis° 

122+ 

120 

136 

132+ 

115+ 

111+ 

115 

111 

113 

112 

175 

118+° 

118+° 

112+ 

November  .... 

157+ 

156| 

117+° 

111+ 

119+ 

115 

113 

136 

115+ 

113 

111+ 

112 

111+ 

111° 

163 

161 

114 

140" 

December  .... 

159+ 

156+* 

118° 

1163° 

122+ 

110* 

113 

110+ 

118 

115+ 

113+ 

113+ 

119 

111+ 

170 

158 

113+ 

139+" 

Sales 

2,702 

1,053 

1,084 

2,195 

3,051 

1,579 

1,465 

2,829 

1,076 

1,141 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1911 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Higli 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January  

160 

159 

158 

156°* 

115° 

137° 

131 

119 

115 

138 

147 

111 

145 

140+ 

148 

145 

173 

151 

149+ 

1101 

1,162 

ill 

140 

507 

February  

161+ 

159+ 

158+ 

157 

143+ 

110 

125 

123 

141 

142 

117+ 

145 

116 

143+ 

117+ 

146+ 

156" 

148+ 

159 

148+ 

3,080 

110 

110 

348 

March 

162° 

159+* 

158+ 

154° 

112 

125*  t 

130 

121 

117+ 

113 

148 

145“  * 

146 

111 

U8t 

146+ 

119 

143"* 

152 

147 

1,235 

142 

140 

302 

April 

159 

119° 

151* 

134+ 

129+ 

130 

127 

150 

145 

146 

141 

115+ 

141 

150+ 

117" 

118 

115 

118 

143 

536 

117 

114 

514 

May 

156 

151 

151° 

150 

136 

132 

133 

129 

119+ • 

147+ 

116 

115 

150 

114 

151+ 

150 

116+ 

145 

117 

114 

251 

June 

157+° 

150" 

154+° 

152 

136+ 

130* 

138 

133°* 

119 

146* 

145 

112 

148 

145+ 

165 

152 

115 

112* 

147 

145 

290 

July 

153* 

152" 

152 

150+°* 

132 

130 

138 

136 

118 

144 

113° 

112 

150" 

115 

165 

160 

115 

138 

148 

140 

442 

August 

159 

152£ 

153° 

152 

132° 

129° 

136 

135 

Ufti0 

1464 

143 

142 

117 

146 

1604° 

Inf) 

I.An 

X41J 

September . . .. 

158 

157" 

147 1 

146° 

129 

120 

137 

133 

148° 

144° 

143 

in 

153 

147 

153“ 

150 

155 

118 

October 

158* 

156 

147 

145 

122 

119+° 

135 

133 

147 

113 

145+ 

112 

113+ 

110" 

176+ 

117 

119 

113+ 

November..  .. 

158 

156 

147+ 

115 

U9| 

115 

113 

135° 

115 

113 

141 

142 

115 

1421° 

165" 

161 

111 

139 

December 

159f 

156 

148+" 

145* 

122 

118 

112+ 

140 

118 

145° 

113 

141 

150 

111+ 

173 

158 

113+ 

139 

Sales 

3,192 

3,529 

3,489 

3,660 

3.221 

4,426 

4,729 

12.358 

9,055 

7,296 

Dividends. 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

Net 

1902,319 

$992,855 

$1,043,798 

$1,121,271 

11.75% 

13.27 

11.11 

11.13 

11.12 

9.17 
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DOMINION  TELEGRAPH  COMPANY 


(Incorporated  1868.) 

Head  Office— 605  Standard  Bank  Building,  Toronto,  Canada. 

Directors— Col.  Sir  Henry  M.  Pellatt,  C.V.O.,  Toronto,  President ; iErnilius  Jarvis,  Vice-President  Toronto ; Thos.  F.  Clark,  New  York  ; 

Chas.  O’Reilly,  M.D.,  Toronto  ; Col.  Robert  C.  Clowry,  New  York  ; Belvidere  Brooks,  New  York  ; Frederic  Roper,  Toronto; 

G.  P.  Scholfleld,  Toronto  ; Sir  John  Gibson,  K.C.M.G.,  L.L.D.,  Hamilton. 

Secretary  and  Treasurer— Frederic  Roper. 

June  30th,  1914.  Capital  authorized  and  paid  up,  $1,000,000.  Shares,  $50  each. 


LIABILITIES. 


Capital  Stock  paid  up $1,000,000  00 

Dividends  unclaimed 1,237  20 

Dividend  No.  152,  payable  July  15,  1914 14,000  00 

Suspense 722  13 


$1  015  959  33 

Balance  at  Credit  of  Profit  and  Loss  Account ’291,899  97 


$1,307,859  30 


ASSETS. 

Capital  Expenditure $1,281,819  47 

Toronto,  Grey  & Bruce  Ry.  Co.  1983  Bonds  and  interest  thereon.  1,596  24 

Canada  Permanent  Mortgage  Corporation,  accrued  interest 234  38 

Cash  in  Bank  and  on  hand 24,209  21 


$1,307,859  30 


EXTRACT  FROM  FORTY-FIFTH  ANNUAL  REPORT. 

The  Directors  have  also  to  report  the  payment,  quarterly  in  advance 
for  the  past  thirty-five  years,  of  the  guaranteed  interest  of  Six  per  cent,  per 
annum  on  the  Capital  Stock  of  the  Company,  by  their  Lessees,  they  Western 
Union  Telegraph  Company,  which  interest  has  been  duly  di  tributed 
quarterly  to  the  Shareholders  of  the  Dominion  Company  ; said  Lease  being 
for  99  years,  from  July  1,  1879,  to  June  30,  1978,  inclusive. 


HISTORY  OF  LEASE. 

July  1st,  1879,  the  lines,  plants,  etc.,  of  this  Company  were  leased  for 
ninety-nine  years  to  the  American  Union  Telegraph  Company  of  New  York. 

Early  in  1881  the  American  Union  Telegraph  Company  was  amalgamated 
with  the  Western  Union  Telegraph  Company,  the  latter  Company  assuming 
the  lease  of  the  Dominion  Telegraph  Company. 

In  July,  1881,  the  headquarters  of  the  Great  North  Western  Telegraph 
Company  were  removed  from  Winnipeg  to  Toronto,  and  a contract  entered 
into  by  that  Company  with  the  Montreal  Telegraph  Company  for  a term 
of  ninety-seven  years. 

The  Western  Union  Telegraph  Company  then  sublet  to  the  Great  North 
Western  Telegraph  Company  the  Dominion  Telegraph  lines  situated  West 
of  the  Province  of  New  Brunswick,  but  retained  and  has  since  operated  the 
lines  in  New  Brunswick  and  Nova  Scotia  under  its  own  name. 

Under  the  original  lease  the  Western  Union  Telegraph  Company  pays 
to  the  Dominion  Telegraph  Company  6 per  cent,  on  its  Capital  Stock  of 
$1,000,000.  This  rental  is  payable  quarterly  in  advance. 


Annual  meeting,  second  Wednesday  in  July.  Transfer  Office — Head  Office,  Toronto. 

Dividends  payable  15th  January,  April,  July,  October.  Every  alternate  July  15th,  5c.  per  share  is  deducted  for  the  Ontario  Corporation  Tax. 
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Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 


January  

February  

March  

April  

May 

June  

July  

Aug  ust 

September  .... 

October 

November 

December 

Sales 

Divid’ds.... 


High  Low 
120  ... 
121 

123  121 

125  120 

120*  120 


i2ir  .... 
121  .... 
121  .... 
120°  118* 
119°  .... 

120*  .... 
329 
6 


1906 


High  Low 
121°  120° 
120  119* 

120  .... 
120  119*' 

120°  .... 
120*  120 
120°  119* 

120 
120 
120° 

120 
120 

320 
6 


1907 


High  Low 
120°  120° 


120* 

120 

120 

120 

120 

120 


120 

120 

120 

120 

120 

118* 


115  115 

ios’  'ioo* 

110  110 

480 

6 


1908 


High  Low 
110  109 

102°  100° 
105“  102° 

ioi"  ioi 


104 

102 

102 

100 

100° 

101° 


217 

6 


104 

100 

100 

100 

100° 

101° 


1909 


High  Low 


108 

110° 

107 

101° 

105° 

105° 

106 


108 

110' 

107 

ior 

105° 

105' 

105 


107*  107* 


108 

110 


106° 

107 


108J  108 

110  108* 

445 

6 


1910 


High  Low 
110  110 


109 

108° 

108 

110° 


107 

107 


108 

108° 

108 

108° 


107 

107 


109*  108 

109  107° 

'i52 

6 


1911 


High  Low 
109°  107 


108 

110 

111 

110 

110 

100 

106 

104* 

106 

104* 

106 


873 

6 


107 

106 

110 

no 

no 

100 

106 

103 

104 
104° 
104 


1912 


High  Low 

105  103 

106  106 

107*  107* 
106}  106} 
107  105 


105*°  104*' 
105  103 

105  103* 

106  105° 

103  100 

100*  100* 

609 

6 


1913 


High  Low 
100°  100° 
102*  100 

ioo'  ioo' 


103  100° 

100  100 
100°  100° 
100  99*° 

'99f  "95 

258 

6 


1914 


High  Low  Sales 


100 

100 


99* 

100 


1024  100° 

102  100 

ioo’  ioo; 

100  100 


167 

6 


1915 


High  Low  Sales 


100° 

100 


100° 

100 


6 

12 
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THE  MACKAY  COMPANIES. 

MASSACHUSETTS. 

Executive  Office— 253  Broadway,  New  York. 


TRI„T„FS_Ciarence  H Mackay,  New  York  ; William  W.  Cook,  New  York  ; Geo.  G.  Ward,  New  York  ; Edward  C.  Platt,  New  York; 
Irustees  ^r]|dmulKl  B oslev!  K B.,  Toronto  ; H.  V.  Meredith,  of  the  Bank  of  Montreal,  Montreal,  Canada;  Sir  Thomas  Skinner,  Bart., 
London,  Eng. ; Milton  W.  Blackmar,  New  York  ; George  Clapperton,  New  York-. 

Officers— Clarence  H.  Mackay,  President ; George  G.  Ward,  Vice-President  ; Edward  C.  Platt,  Treasurer  ; 

Albert  Beck,  Secretary;  William  W.  Cook,  General  Counsel. 


February  1st,  1915. 


Authorized  Issued 

Capital— Common  shares,  $50,000,000  $41, 330, 400 

Preferred  " 50,000,000  50,000,000 


Par  value 
$100 
100 


Scrip. 

Scrip. 


The  shares  are  divided  into  two  classes,  Common  and  Preferred.  The  Preferred  Shares  are  entitled  to  receive  quarterly  dividends  at  the  rate  of  1%,  and 
no  more  This  dividend  is  cumulative.  The  Preferred  Shares  are  preferred  as  to  principal  and  dividend,  and  may  be  redeemed  at  10b. 


LIABILITIES 

Preferred  shares  issued ^Li’aaninn  no 

Surplus 1,205,719  U 

$92,586,119  11 


ASSETS 


Investments  in  other  Companies. 
Cash 


1,996,160  10 
589,959  01 


$92,586,119  11 


PROFIT  AND  LOSS  ACCOUNT 


DISBURSEMENTS 

Dividends  paid  on  The  Mackay  Companies  Preferred  shares  . . . $2,000,000  00 

Common  shares r ■ ■ ■ ■■ ; • ■ '4069,020  00 

Operating  expense,  including  Federal  Income  lax,  Transfer 
Agents,  Registrars,  Auditors  and  Trustees’  compensation, 
office  rent,  salaries, stationery,  engraving  of  certificates,  etc  60,o84  08 
Balance  carried  forward lib, 109  bl 

$4,246,014  19 


RECEIPTS 

Income  from  investments  in  other  Companies 


4,246,014  19 


$4,246,014  19 


..  y. Fpiim-ire  i5ih  Transfer  Offices— New  York— The  Mackay  Companies,  253  Broadway. 

Dividends  Preferred,  4%  per  annum,  payable  1st  of  Jan.,  April,  July  and  Oct.  Toronto— National  Trust  Cumpany, 22  King  street  E. 

Common,  5%  per  annum,  payable  1st  of  Jan.,  April,  July  and  Oct.  Montreal—  Natioral  Tiustj Companj  ,1^  St.  James  St. 

—Increased  to  4 per  per  cent.  July  1st,  1906.  Boston— American  Tiust  Companj  , 50  State  Street. 

— Increased  to  5 per  cent.  January  1st,  1910. 

Auditors— Barrow,  Wade,  Guthrie  & Co.,  Chartered  Accountants. 
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EXTRACTS  FROM  THE  REPORT  OF  THE  TRUSTEES,  FEBRUARY  15th,  1915. 


Business  depression  in  the  United  States,  both  before  and  since  the  out- 
break of  the  war  in  Europe,  has  affected  your  telegraph  company  in 
common  with  other  enterprises,  and  your  Trustees  have  been  compelled  to 
insist  on  the  most  rigid  economies  in  operating  expense ; besides  refusing 
to  pay  commissions  to  proprietors  or  managers  of  hotels,  apartments, 
stores  and  other  places  where  telegraph  facilities  have  been  installed  for 
the  accommodation  of  guests,  tenants,  or  patrons ; and  declining  to  enter 
into  unprofitable  engagements  with  railroad  companies  ; all  of  ' which  are 
drains  on  the  legitimate  profits  and  resources  of  the  telegraph  company. 

Your  dividends  have  been  earned,  and  as  in  previous  years  reconstruc 
tion  has  been  charg'ed  to  operating  expenses,  and  your  properties  have 
been  maintained  in  a high  state  of  efficiency.  Nevertheless  should  wages 
and  material  continue  to  increase  in  value,  as  they  have  in  the  past,  it  may 
be  necessary  to  increase  telegraph  rates  just  as  it  has  been  found  necessary 
to  increase  railway  rates.  Unremunerative  rates  always  mean  hardship 
to  the  operating  force  and  detriment  to  good  service  and  it  may  be  that  the 
time  has  come  to  take  measures  to  prevent  the  Telegraph  Companies  from 
falling  into  the  condition  of  the  Railroad  Companies.  The  fact  is  also 
thereby  emphasized  that  the  reductions  in  telegraph  rates  and  cable  rates 
?Q  classes  of  business  during  the  past  few  years  have  been  without 

justification  and  such  land  line  telegraph  rates  as  are  now  more  or  less 
inconsistent  WLth  other  existing  land  line  rates  may  have  to  be  changed. 
A readjustment  of  rates  may  not  be  undertaken  immediately,  but  the 
contingency  may  arise  in  the  near  future,  and  if  so,  an  increase  will  be  as 
j ustifiable  as  the  recent  increase  of  railroad  rates  throughout  the  United 
btates,  and  as  proposed  in  Canada. 


There  have  been  no  important  additions  to  your  cable  system  during  the 
year,  and  notwithstanding  the  abnormal  conditions  created  by  the  war  the 
cable  systems  both  in  the  Atlantic  and  Pacific  Oceans  have  been  operated 
without  interruption  or  even  serious  delay  in  the  service.  It  must  be  a source 
ot  great  satisfaction  to  the  Federal  Government  and  the  general  Dublic  in 
these  times  of  political  stress  throughout  the  world,  that  they  have  avail- 
able a cable  traversing  the  Pacific  Ocean  touching  only  American  soil  on  its 
way  to  the  Far  East,  including  China  and  Japan. 


. On  the  land  line  system .substantial  extensions  have  been  made  to  new 
cities  and  towns.  In  addition  to  the  stringing  of  numerous  wires,  a new 
pole  line  has  been  constructed  from  Cheyenne  to  Laramie,  WVoming'  and 
from  Fort  Steele,  Wyoming,  across  the  State  of  Wyoming,  to  Salt  LakeCity 
Utah,  via  Ogden,  Utah,  a distance  of  412  miles.  The  standard  for  fast  and 
accurate  service  established  by  your  land  lines  cannot  be  approached  by  any 
other  system,  and  constant  study  is  being  made  to  effect  further  improve- 
ment. The  land  line  messages  have  been  confined  to  two  classes,  day 
business  and  night  business.  No  subclassifications  are  allowed  to  interfere 
with  the  first-class,  full-paid,  regular  telegrams.  Innumerable  letters 
commendatory  of  the  Company’s  service  prove  that  this  policy  is  favored 


by  the  business  community.  The  fast  service  of  the  Postal  Telegraph-Cable 
yompany  is  leister  than  the  fastest  or  so-called  ‘‘urgent”  telegraph  service 
m Europe,  and  yet  in  Europe  the  fast  or  urgent  service  is  charged  for  at 
three  times  the  regular  telegraph  rate. 

The  decision  in  favor  of  the  Postal  Company  in  the  suit  against  the 
Western  U mon  and  Southern  Pacific  Companies  to  prevent  the  Western 
Union  Company  from  keeping  the  Postal  Company  off  the  right  of  way  of 
the  Southern  Pacific  Railway,  has  been  affirmed  by  the  United  States 
Circuit  Court  of  Appeals,  thus  ending'  that  litigation. 


me  interstate  commerce  commission  several  months  ago  began  a 
systematic  investigation  into  the  practices  which  have  grown  up  with  the 
use  ot  wires  leased  to  brokers,  and  the  enormity  of  the  abuses  disclosed 
prompted  the  management  of  your  land  line  system  to  terminate  all  leases 
or  that  class.  It  developed  that  the  lessees  were  carrying  on,  in  addition  to 
their  own,  a telegraph  business  for  others.  They  had  become,  in  fact,  illegal 
telegraph  companies.  Many  brokers,  non-lessees,  complained  to  the 
interstate  Commerce  Commission  that  leased  wires  were  a discrimination 
against  them.  Furthermore,  the  diverson  of  wires  from  the  general  public 
telegraph  business  to  such  special  purposes  handicaps  fast  service,  especially 
during  storms.  Hence,  in  accordance  with  its  determined  policy  not  to 
allow  any  interference  with  its  public  service,  the  Postal  Company 
discontinued  leasing  wires  to  brokers. 


The  income  of  the  subordinate  companies  of  The  Mackay  Companies  is 
greater  than  is  required  to  pay  the  dividends  of  The  Mackay  Companies, 
but  its  policy  is  to  obtain  from  its  subordinate  companies  only  enough  money 
to  meet  those  dividends. 


A contract  with  the  Canadian  Pacific  Railway  has  been  renewed.  As 
is  well  known,  that  Railway  is  the  largest  and  most  important  in  the 
dominion  ot  Canada,  and  operates  its  own  immense  telegraph  system, 
lhis  contract  is  entirely  different  from  the  usual  railroad-telegraph  contract 
m the  United  States.  It  provides  for  the  interchange  of  telegraph  business 
the  same  as  between  two  telegraph  companies,  and  does  not  burden  the 
telegraph  company  with  deadhead  railroad  telegrams. 

The  twelve  million  dollars  realized  about  five  years  ago  from  the  sale 
ot  Amencan  Telephone  and  Telegraph  Company  stock  is  still  preserved 
intact,  in  the  highest  class  of  securities,  including  New  York  State  and 
N ew  York  City  bonds,  and  this  great  fund  is  ready  for  emergencies  and 
extensions. 

Coinp/inics  has  no  debts.  Its  outstanding  preferred  shares 
( .100,000,000)  have  not  been  increased  during  the  past  eight  years.  Its  out- 
standing common  shares  ($41,380,400)  have  not  been  increased  during  the 
pas't  ten  years.  In  other  words,  no  bonds,  notes  or  stock  have  been  issued 
and  no  debts  incurred  during  the  past  eight  years. 
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Highest  and  Lowest  Prices  of  Stock. 

TORONTO. 


PREFERRED. 

COMMON. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low  Sales 

High 

Low 

High 

Low 

High  Low 

High 

Low 

Sales 

High 

Low 

Sales 

January  . . 

75* 

74| 

70* 

69 

68* 

67* 

70* 

65* 

640 

94* 

914 

79* 

75! 

87* 

83f 

85* 

75! 

3,686 

February. . 

76 

75* 

70* 

69 

68 

66 

71 

68J 

639 

69 

67  80 

95 

91* 

83* 

75* 

86 

83* 

88 

83* 

7,349 

76 

73 

1,155 

March  .... 

77 

75 

71* 

69 

67* 

65* 

69| 

68 

481 

70 

67  224 

93* 

91| 

82* 

79 

83| 

79! 

86 

83* 

2,567 

75| 

73* 

477 

April 

77 

74* 

70 

681 

68J 

67 

69 

67* 

403 

70* 

69*  1,004 

92* 

90 

87* 

80* 

84 

82! 

84 

75 

3,130 

82* 

75f 

2,228 

May 

78*' 

74* 

69* 

68* 

68* 

67 

69* 

68 

405 

93 

89* 

86* 

82*“ 

83* 

81 

83 

78* 

1,711 

June 

78 

74 

70* 

68* 

68° 

66 

69 

67 

411 

91! 

89 

89* 

83* 

80* 

75* 

82* 

79! 

1,361 

July 

74  J' 

73* 

70 

68|  ° 

67 

65* 

70 

67*° 

130 

89* 

86 

92* 

88° 

78 

76 

81* 

75 

1,831 

August. . .. 

74* 

72* 

70 

69 

67! 

67 

86* 

83 

90 

87 

86* 

77* 

September 

74 

72 

70 

68* 

68° 

66** 

84* 

82* 

88 

85*“ 

84 

80* 

October . . . 

74 

72! 

68f 

67! 

68 

64* 

88 

83 

88 

83* 

81! 

77| 

November 

73* 

72* 

69 

67* 

65* 

63* 

86* 

84| 

86 

83f 

78! 

77 

December. 

73 

68 

68* 

66 

66f 

61* 

85 

76 

85 

81 

79! 

75* 

Sales 

5,991 

6,913 

5,102 

3,109 

18,682 

28.202 

16,280 

21.635 

Divid’ds 

4 

4 

4 

4 

5 

5 

5 

5 

MONTREAL. 


PREFERRED. 

COMMON. 

1911 

1912 

1913 

1914 

1915 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

January. . . 

76° 

74*° 

69! 

69* 

67 

65!° 

70 

66 

182 

934 

91* 

79 

75* 

86 

83* 

85* 

76 

135 

73*° 

73*° 

8 

February. . 

75! 

73 

70* 

69 

684 

67“ 

70 

69! 

62 

67! 

65 

94 

95 

92 

81! 

76 

84* 

84 

87* 

84“  ■ 

375 

74 

74 

15 

March 

77* 

74! 

70! 

694 

68 

67° 

70 

67“ 

37 

68 

65 

83 

93 

92 

81° 

80! 

84 

80 

April 

76| 

74*° 

70 

69* 

68* 

67 

69° 

674 

45 

70* 

67f 

70 

92*° 

90f 

85 

80 

84 

82 

83 

76* 

76 

76* 

75* 

70 

69° 

67|° 

67° 

68* 

67!° 

15 

92 

89J 

85 

83 

83* 

81! 

82* 

79! 

60 

June 

75| 

75 

74* 

73|° 

73!° 

69! 

69| 

68* 

68“ 

t 65! 
*65 

69* 

70 

69|° 

684“ 

5 

90! 

89* 

85* 

89* 

86* 

87* 

92* 

90* 

85 

78 

76*° 

85! 

78 

82* 

80! 

81* 

78 

July. 

69* 

67* 

68 

49 

89 

764 

824 

80* 

30 

August..  . . 

75° 

694 

69 

66 

85* 

90* 

September 

74° 

72* 

69* 

68f 

671 

66!“ 

83*° 

83° 

83* 

80* 

October.. . . 

73* 

73 

69° 

68 

68° 

65 

85" 

85” 

83 

82* 

81* 

804 

November 

74 

72* 

69 

67! 

65* 

63 

86 

84* 

84* 

84* 

77| 

644 

December. 

72* 

68* 

68 

66* 

67° 

63 

81* 

81* 

84°* 

82** 

76 

754 

Sales. . . . 

1,950 

2,233 

1,329 

395 

2,200 

2,534 

1,768 

754 

Listed  on  London  and  New  York  Stock  Exchanges. 
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(Controlled  by  the  Mackay  Companies.) 


681 


Executive  Offices— 253  Broadway,  New  York. 


Officers— Clarence  IL  Mackay,  President;  George  G.  Ward,  Vice-President  and  General  Manager;  George  Clapperton  Vice-President- 
Wo.  EdWard  C-  Platt’  TreaSm'er  ; CharleS  K Meiritt’  T—  ^Albert  BeclT, 


Directors  Clarence  H.  Mackay,  New  York;  George  G.  Ward,  New  York;  James  Gordon  Bennett,  Paris;  Col  William  Jay  New  York- 

llbertS  EdWard  PlaU’  NeW  Y°rk:  °e0rge  Clapperton,’  New  York  ;' 

Beck,  New  York , Chailes  E.  Merritt,  New  York ; Francis  B.  Gerrard,  New  York ; Milton  W.  Blackmar,  New  York. 


Deeembep  31st,  1914. 


Capital  authorized,  $25,000,000;  subsoribedand  paid  up,  $25,000,000. 
Shapes,  $100  each,  Scrip. 


Bonds  and  Debentures  issued  and  outstanding-,  $20,000,000.  Bonds,  $100,  $500  $1000  $5  000  $ioono 

fc 2397  interest  payable  1st  Janu^.  April.  July  and  October;  ^000,000 
Commercial  Cable  Company  (including  the  ft-Jneh’i  ' ’ f f “erb  Loan  and  Trust  Company,  trustees,  upon  the  property  and  franchises  of  the 
bonds  of  bot^XSSS3^to  £S^ttS  T,  Pf0Perfty  0f  the  P°Stal  Telegraph  Cable  Company).  All  payments  upon  the 
retain  therefrom  by  any  present  or  future  laws  S toe  ^ WMch  8aid  Cable  Company  may  be  required  to  pay  or  to 

and  agreeing  to  ply  any  and  all  such  tax  oTtoxet  ^ ft*  °f  “ Y °f  the  StateS  thereof- the  Said  Cable  Company  covenanting 
each  $1,000.  ‘ ' terlln£  dcbentures  may  be  issued  bearing  the  same  rate  of  interest  for  bonds  at  £206  for 


Annual  meeting-,  first  Monday  in  March. 
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THE  MACKAY  COMPANIES— Continued 


COMMERCIAL  CABLE  COMPANY— Continued. 


Highest  and  Lowest  Prices  of  Bonds. 


TORONTO. 


“ 

1905 

1906 

1907 

1908 

1909 

1910 

1911  1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low  High  Dow 

High  Low 

High  Low  Sales 

High  Low  Sales 

January  

931  .... 

96  .... 

95  95 

81!  84* 

! 

February 

96|  .... 

1 

March 

984  .... 

96!  95|* 

94  91 

1 

April 

May 

June 

96  95| 

96!  .... 

'88  88 

80  80 

July 

96  .... 

87  86 



August 

83*  83! 

September 

97  .... 

89  89 

89  '89' 

October 

97  96| 

96!  93 

November  . . . . 

'79J  "79 

December 

9.5|  95 



89  89 

Sales 

$28,400 

$69,400 

$1,700 

— 

$4,200 

$4,500 

$21,500 

MONTREAL. 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

High  Low 

High  Low 

High  Low 

High 

Low 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

High 

Low 

Sales 

High  Low  Sales 

January  

93  .... 

83* 

81! 

February 

March 

961  • ■ • ■ 

96  "A 

86 

86 

793  "79| 

April 

May 

June 

96  ! " " 

A8x!  881/ 

July 

August 

September .... 

96!  '. 

86 

86 

October 

'871  87j 

November 

December 

95 

871 

871 

$2,000 

Sales 

$6,000 

$6,900 

$27,500 

$12,500 

' 

THE  MARCONI  WIRELESS  TELEGRAPH  COM  PAN  Y OF  CANADA,  LTD  683 

(Incorporated  in  1903  under  the  Laws  of  the  Dominion  of  Canada.) 

Head  Office — Shaughnessy  Building,  McGill  Street,  Montreal. 

Directors — Andrew  A.  Allan,  President,  Montreal;  Commendatore  G.  Marconi,  LL.D.,  D.Sc.,  Vice-President,  London,  Eng. ; 

J.  N.  Greenshields,  K.C.,  Montreal;  Robert  Bickerdike,  M.P.,  Montreal;  Godfrey  C.  Isaacs,  London; 

G.  M.  Bosworth,  Montreal;  W.  D.  Birchall,  Montreal;  J.  H.  Lauer,  Montreal;  E.  J.  Nally, 

General  Manager— J.  H.  Lauer.  Secretary-Treasurer— A.  E.  Reoch. 

January  31st,  1914.  Capital  Authorized,  $5,000,000.  Subscribed,  $5,000,000,  Paid  up,  $5,000,000.  Shares,  $5  each. 


(Statement  for  1915  not  available  at  time  of  going  to  press.) 
BALANCE  SHEET,  JANUARY  31st,  1911. 


LIABILITIES. 


Capital  Stock 

Accounts  payable : 

Sundry 

Marconi’s  Wireless  Telegraph  Co.,  Ltd.,  London.  . . . 


$5,000,000  00 

$48,286  08 
659,467  87 

707,753  95 


ASSETS. 

Property,  stations,  rights,  patents,  titles,  contracts,  etc.,  etc. 

Apparatus  and  stores  on  hand 

Head  Office  furniture 

Cash  on  hand  at  Head  Office,  at  stations  and  with  operators. . . 
Accounts  Receivable : 

Sundry $80,524  55 

Due  by  Affiliated  Companies 13,239  82 

Unexpired  Insurance  Premiums 

Deficit  Account : 

Interest  on  Advances $24,538  61 

Less  Balance  at  Credit  of  Surplus 

Acct.,  31st  Jan.,  1913, $2,044  24 

Profit  on  year’s  operations 7,158  62  9,202  86 


$5,498,609  00 
88,562  39 
1,187  45 
6,661  03 


93,764  37 
3.633  96 


15,335  75 


$5,707,753  95 


$5,707,753  95 


DIRECTORS'  REPORT  FOR  THE 

The  contract  with  the  Canadian  Government  for  the  operation  of  the 
Coast  Stations  on  the  Great  Lakes  has  now  been  completed  by  the  addition 
of  new  stations  at  Port  Burwell,  Toronto  and  Kingston.  The  operation  of 
these  stations  has  now  been  placed  on  a satisfactory  basis,  and  this  section 
of  the  Company’s  business  should  henceforth  produce  a steadily  increasing 
revenue.  The  Company  was  also  successful  in  securing  the  contract  for  the 
construction  of  these  stations. 

Under  agreement  with  the  Newfoundland  and  Canadian  Governments 
the  Company  now  operates  the  following  stations  :— 

Ten  small  stations  in  Newfoundland  and  Labrador. 

Twenty-two  stations  on  the  Eastern  Coast  of  Canada. 

Eight  stations  on  the. Great  Lakes  of  Canada. 

The  Newfoundland  stations  are  subsidized  to  the  amount  of  $4,630.00  per 
annum  and  the  Canadian  stations  to  the  amount  of  $89,200.00  per  annum. 

It  will  be  a matter  of  satisfaction  to  the  Shareholders  to  know  that 
according  to  the  latest  Government  Return  covering  steamships  of  Cana- 
dian Register  there  were  ninety-three  vessels  at  date  equipped  with 
Wireless  Telegraphy,  of  which  no  less  than  ninety  vessels  are  equipped  with 
the  Marconi  System.  The  policy  of  systematically  improving  the  contracts 
for  steamship  operation  is  being  successfully  carried  out. 

With  the  completion  of  the  Duplex  System  the  Louisburg  Transatlantic 
Receiving  Station  has  been  brought  into  operation,  in  addition  to  the 
installation  for  high  speed  transmission  at  Glace  Bay.  To  provide  for 
additional  traffic  with  these  improved  facilities,  a special  business  campaign 
was  inaugurated,  which  has  so  far  yielded  gratifying  results,  and  which 
should  materially  improve  our  future  Transatlantic  traffic.  This  policy  will 
be  continued  until  the  full  capacity  of  the  circuit  is  reached. 

Asa  result  of  the  destruction  of  the  Operating  House  by  fire  on  May  5th 
the  Gape  Race  Station  suffered  severely  during  the  year.  Prompt  measures 
were  taken  to  re-establish  a temporary  station,  which  was  in  operation 
within  two  days,  but  owing  to  the  isolation  of  Cape  Race  it  was  not  until 
September  30th  that  a full  commercial  service  could  be  resumed.  Improved 


YEAR  ENDED  JANUARY  31ST,  1914. 
equipment  has  now  been  installed,  adding  to  the  capacity  of  the  station* 
The  necessity  for  increasing  the  height  of  the  masts  has  been  strongly  urged 
on  the  Government,  and  action  has  subsequently  been  taken  for  such 
construction,  which  will  be  completed  before  the  end  of  the  current  year. 
Thus  equipped  Cape  Race  will  be  the  most  important  Coast  Station  on  the 
North  Atlantic  Ocean,  and  the  increase  in  earnings  that  can  be  expected  is 
indicated  by  the*  results  already  apparant  since  the  installation  of  the 
improved  plant. 

Owing  to  this  unfortunate  occurance  the  ship  traffic  receipts  show  only 
a small  increase  over  the  previous  year.  Transatlantic  traffic  shows 
improved  receipts  for  the  year,  and  the  revenue  from  the  operation  of  the 
Marconi  System  on  steamers,  and  sales  of  apparatus  shows  decided  progress. 

Important  legislation  covering  equipment  of  Canadian  Steamers  with 
Wireless  Telegraphy  has  been  enacted  during  the  year.  This  Law  became 
operative  on  January,  1st,  1914,  and  since  the  close  of  the  past  fiscal  year  a 
number  of  contracts  have  been  made  with  shipowners  covering  vessels 
affected  by  the  Act. 

A Convention  to  consider  means  for  increasing  the  safety  of  life  and 
property  at  sea  was  held  in  London  in  November,  1913,  one  of  the  results  of 
which  was  a strong  recommendation  to  the  various  governments  partici- 
pating  to  adopt  still  more  stringent  regulations  concerning  the  equipment 
of  vessels  with  Wireless  Telegraphy. 

Work  on  the  contract  with  the  Department  of  Railways  and  Canals  for 
the  construction  of  stations  at  Le  Pas  and  Port  Nelson  has  been  pushed  for- 
ward and  will  be  completed  during  the  current  year. 

Owing  to  exceptional  difficulties  encountered  by  the  Government 
through  lack  of  terminal  and  transportation  facilities,  the  Comprny  was 
unavoidably  delayed  in  completing  its  portion  of  the  work,  but  will  not 
thereby  be  subjected  to  any  financial  loss.  Owing  to  the  isolation  of  the 
localities  these  difficulties  had  been  anticipated.  Communication  between 
the  two  stations  was  established  in  February,  which  was  a source  of 
gratification  to  the  Government. 


Annual  meeting*,  at  call  of  D rectors. 

Auditors— Riddell,  Stead,  Graham  Sc  Hutchison,  C.A. 


Transfer  Offices— Head  Office,  Montreal. 

Listed  London  Stock  Exchange.  Quoted  on  New  York  Curb. 
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THE  MONTREAL  TELEGRAPH  COMPANY 


Executive  Offices— Montreal. 

Directors— Wm.  McMaster,  President,  Montreal ; W.  R.  Miller,  Vice-President,  Montreal ; Bartlett  McLennan,  Montreal; 

R.  MacD.  Paterson,  Montreal ; Henry  E.  Rawlings,  Montreal. 

Secretary  and  Manager—  D.  Ross-Ross. 

December  31st,  1914.  Capital  authorized  and  paid  up,  $2,000,000.  Shares,  $40  each. 


LIABILITIES. 

Shareholders’  Capital 12,000,000  00 

Excess  in  value  of  property  operated  by  the  G.  N.  W.  Tel.  Co. 

over  shareholders’ Capital 151,823  85 

Dividend  No.  202,  payable  loth  January,  1915 $10,000  00 

Unclaimed  Dividends,  etc 4,214  48 

Contingent  Fund 117,517  70 

161,732  18 


$2,313,556  03 


ASSETS. 


Telegraph  Lines  in  Canada  and  the  United  States $1,625,890  00 

Telegraph  Cables  in  Canada  and  the  United  States 33,487  39 

Telegraph  Offices  and  Equipment  of  Offices  in  Canada  and  the 

United  States 212,500  00 

Real  Estate  in  Montreal,  Quebec,  Ottawa  and  Toronto 279,946  46 


$2,151,823  85 

Cash,  Accounts  Receivable,  Bonds  and  other  Securities 161,732  18 


$2,313,556  03 


SIXTY-EIGHTH  ANNUAL  REPORT. 


The  Company’s  property  in  the  foregoing  statement,  valued  at 
$2,151,823.85,  was  taken  over  in  1881  by  the  Great  North  Western  Telegraph 
Company  of  Canada,  in  conformity  with  the  terms  of  the  agreement  with 
that  Company  and  the  Western  Union  Telegraph  Company,  adopted  at  a 
General  Meeting  of  the  Shareholders  of  this  Com  pany  on  the  17th  Aug.  of  that 
year.  The  agreement  provides  for  the  operation  and  maintenance  of  the 
property  by  the  Great  North  Western  Telegraph  Company  as  well  as  the 
payment  of  our  dividends.  Operation,  maintenance  and  payments  are 
guaranteed  by  the  Western  Union  Telegraph  Company.  The  agreement  is 
for  a period  of  97  years  from  July  1st,  1881. 


Out  of  the  Revenue  (8%  guaranteed  on  the  Company’s  Capital)  derived 
from  the  operation  of  the  Company’s  property  by  the  Great  North 


Western  Telegraph  Company,  dividends  have  been  paid  to  our  shareholders 
during  the  year  just  closed,  as  follows: — 

On  the 

15th  January Dividend  No.  198 $40,000  00 

15th  April Dividend  No.  199 40,000  00 

15th  July Dividend  No.  200 40,000  00 

15th  October Dividend  No.  201 40,000  00 


$160,000  00 

From  the  revenue  derived  from  the  investment  of  the  Company’s 
Contingent  Fund,  the  Thirteenth  Annual  Bonus,  amounting  to  $5,000.00,  was 
distributed  among  shareholders,  with  Dividend  No.  201,  on  the  15th  October. 
The  Company  continues  free  from  debt  or  encumbrance  of  any  kind. 


Annual  meeting1,  second  Thursday  in  January.  Transfer  Offlee— -6  St.  Sacrament  Street,  Montreal,  Que. 

Dividends  8%  per  annum,  guaranteed  by  the  Western  Union  Telegraph  Company,  payable  quarterly,  15th  January,  April,  July  and  October. 


THE  MONTREAL  TELEGRAPH  COMPANY 
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Highest  and  Lowest  Pplees  of  Stock. 


MONTREAL. 


January  

February. . . . 

March 

April 

May 

June 

July 

August 

September  . . 

October 

November 

December 

Sales 

Dividends 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

High  Low 
162|  157 

162  161 
165  161° 

163*  1584 

162  160 
163°  1614 

163|*  163 
165  163 

167“  165 

165  164° 

1664  165 

167  165° 

3,134 
8+10cts 

High  Low 
167  164 

166  165J 

170  169 

170  167* 

167  1624 

167  .... 

167  166° 

168  .... 

171  167 

1674  165 

165  163} 

163  162 

1,621 

8+10cts 

High  Low 
162*  .... 
161°  160 
163°  160 

160  159 

160  157 

158  157 

160  157 

1574  157 

152  152 

152°  146° 

146  130 

137  1321 

843  ' 

8+10cts 

High  Low 
148  137° 

145  137 

138°  138° 

138  137 

138  135 

138  135 

1354°  132 
138  135 

141  141 

142 " i35 

1414  141 

1,409 

8+10cts 

High  Low 
140  135 
145  140 
150  1434 
152  152 
155  154 
155  154° 

154  154 
159}  154 
1584  155 

155  154 
155  155 
150  145“ 

1,199 

8+10cts 

High  Low 
150  149 

150  146 

150  148 

1484  145° 

150  148 

150  150 

150  150 

150  148 

150  150 

146  144 

148  145} 

146  145° 

1,681 
8+lOcts 

High  Low 

145  145 

148  145 

147  147 

148  145 

150°  145“ 

1504  1154 

148  145° 

147  146 

147“  144° 

146  145 

1504  146 

1484  146 

1,124 

8-f-10cts 

High  Low 
147  146 

147  1464 

149  147 

1494  147 

150°  1464 

148  146' 

148  148 

149  148 

148  148 

1474  147 

146  146 

146  140° 

1,596 

8+10cts 

1913 

1914 

1915 

High 

Low 

High  Low  Sales 

High 

Low 

Sales 

1474“ 

143 

138° 

138“ 

1 

1434 

143 

140 

1384“ 

57 

1364“ 

1364° 

5 

144 

139° 

140 

140 

66 

136“ 

136° 

8 

143 

140° 

1354° 

1354° 

2 

136° 

136° 

5 

143 

143 

136 

136 

50 

135}° 

135}° 

136 

134 

166 

138* 

135 

139 

136 

140 

136 

140 

138 

138 

136 

1364 

136 

1,131 

‘ 342 

8+10cts 

8+10cts 

Listed  also  on  the  Toronto  Stock  Exchange. 
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MARITIME  TELEGRAPH  AND  TELEPHONE  COMPANY,  LIMITED. 


Head  Office— Halifax,  N.S. 

Directors— S.  M.  Brookfield,  President,  Halifax  ; O.  E.  Smith,  Vice-President,  Halifax ; M.  Dwyer,  Halifax  ; Hon.  G.  E.  Faulkner.  Halifax; 

G.  Fred  Pearson,  Halifax;  L.  B.  McFarlane,  Montreal;  J.  R.  McLeod,  Halifax;  Andrew  MacRmley,  Halifax;  C.  F.  Sise,  Jr.,  Montreal. 
General  Manager -J.  H.  Winfield.  Secretary-Treasurer— T.  N.  Goudge. 


December 


31st,  1914 

Capital 


Authorized  Subscribed 

-Common,  $1,000,000  $850,000 

Preferred,  1,000,000  1,000,000 

Six  per  cent.  Cumulative.  May  be  exchanged  for  Common  Stock  at  par. 


Paid  up 
$850,000 
1,000,000 

Redeemable  at  110. 

Six  per  cent. 


$100  $500  each. 


Bonds-Authorized,  $1,500,000  Issued,  $1,500,000  In  Treasury,  $217,400 

—Dated  July  1st,  1911.  Due  July  1st,  1941.  Interest  payable  1st  January  and  July. 

—Mortgage  covers  all  property,  real,  personal  or  mixed,  including  any  revenue  or  tolls,  leases,  stocks,  shares,  securities,  rights  and  franchises. 
—Whole  issue  or  any  part  thereof  subject  to  redemption  on  any  interest  date  at  110. 

—No  Sinking  Fund.  


LIABILITIES. 

Capital  Stock  : „„ 

Preferred  ....  $1,000,000  00 

Common 850,000  00  $1,850,000  00 

Bonds  : ::::::::::: 1,500,000  00 

Preferred  dividend  payable  January  1st,  1915 11.999  In 

Common  dividend  payable  January  1st,  1915 lL7oO  00 

Bond  interest  payable  January  1st,  1915 J8,L8  00 

Bills  payable M®, 000  00 

Accounts  payable Tom  - o- 

Reserves  for  Fire  and  Storm  Insurance 13,U4c>  do 

Reserve  for  accidents „"5.b20  cn 

Reserve  for  Replacement  and  Contingent  575, .jUl  bo 

Surplus 10,853^79 

$4,154,292  54 


ASSETS. 

Plant  and  property $3’*®0,496  97 

Supplies,  tools  and  office  .furniture ™ 

Stocks  and  bonds 97,125  00 

Treasury  bonds "qq’to?  ku 

Cash  in  Bank  (il-’9t>  H 


$4,154,292  54 


Operation 1216,543  17 

Maintenance  and  replacement  reserves 214,bb9  25 

Bond  interest 73,576  11 

Miscellaneous 13,732  bO 


Net  revenue  carried  down. 


REVENUE  ACCOUNT. 

Exchange  service #23,894  31 

Long  distance  service 169,142  13 

Miscellaneous 38,650  5b 

$518,521  11 
113,165  89 


$631,687  00 


Dividends  (including  Jan.  1st,  1915) • $110,994  99 

Surplus $2,170  90 

Balance  surplus  1914 10,8o3  79 

$121,848  78 


$631,687  00 


Net  revenue  brought  down j® 

Surplus  from  1913 8J 

$121,848  78 


Annual  meeting,  second  Tuesday  in  February.  T . . „ 

Dividends— Preferred  6 per  cent,  per  annum,  payable  1st  Jan-.,  April,  July  and  Oct. 

—Common  6 per  cent., per  annum,  payable  1st  Jan.,  April,  July  and  Oct. 
Auditor— W.  Simms  Lee,  F.C.A.,  Halifax. 


Transfer  Office— The  Eastern  Trust  Company,  Halifax.  N.  S. 
Net  earnings— Preferred,  1914,  11.31k 
— Common,  1914,  6.26%. 


PORTO  RICO  TELEPHONE  COMPANY 


SAN  JUAN,  PORTO  RIOO 

S,  -ft*.  John  E.  Wood,  Halifax ; 

Generose  Canadina,  San  Juan-  Georve  Villard  %ri  riian*  ¥2'  Guamca,  P.  R. ; Xavier  Manana,  Ponce; 

Eduardo  Giorgetti,  San  Juan  ; Juan  Bianchi,  Mayaguez^ ; Hernand' Behn^San  Juan!  " Juan  5 Rafael  Fablan>  San  Juan  ; 
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May  iSth,  191S.  Authorized 

Capital  Stock— Common,  $1,200,000 

—Preference,  300,000 


Subscribed 

$600,000 

300,000 


Paid-up 

$600,000 

300,000 


Shares 

$ each 

each 


BO”ds=fr3S“S 

“topy  <M*r  1915”The  pro3  »hf  IS 


EARNINGS 

end&S^^  net  earnin^  for  the  year 

Gross  Earnings $222  321  Pi 

Operation,  Maintenance,  and  Taxes ' 107,666.'52 

NetReceipts ®i  1 , fw 

Interest  on  bonds,  etc $29  061  18  ’ 

Depreciation ' 17’  925  31 

Amortization  Fund ’ 3’73o!  36 

50,716.85 

Net  Earnings $63,938.21 


HISTORY  (May  15th,  1915) 

The  Porto  Rico  Telephone  Company  is  a consolidation  of  what  were 
formerly  the  Porto  Rico  General  and  the  South  Porto  Rico  Telcnhone 
Companies.  The  former,  the  Porto  Rico  General  Company  served  the 
cities  and  towns  in  the  North,  East  and  West  parts  of  the  Island  and  the 
loStLmPart.100  Teleph0ne  Company  servedPthe  ci?iesandtown.f/n  the 


HenT^6acipaxl  cities  served  are  San  Juan  and  environs,  with  a popula- 
tion of  70,000  Ponce  with  a population  of  about  61,000,  Mayaguez  with  a 

Z^1Hm°,nw9iab0Ut  A/cc;ib0  with  a Population  of  about  42,500* 

Aguadilla  with  a population  of  about  21,500,  and  fifteen  other  municipali- 
ties with  a population  of  between  12,000  and  20,000.  Altogether  the 
bww?  serve,s.  Slxty  cities  and  towns  and  has  six  hundred  and  thirty-one 
nL?ng,  r,lsLatlce  tl’U  connections.  During  the  year  1913  the  Porto 
iilCTnVre^eral  Company  installed  an  entirely  modernized  plant 
t 1 he  C/Ompany  is  practically  without  competition  on  the  Island.  The 
; t1  S£”G f v er,n V le ‘.h  maintains  a telegraph  system,  and  in  connection  with 
ba®  a tcyy  tolephtine  lines.  They  do  not  come  into  direct  competition, 
If!,1  thn  business  of  tb,e  Po/to  Rico  Telephone  Company,  and  the 
fwr-  6 of,tbe  Company  provides  for  the  exchange  of  business  between 
tne  lines  on  fair  terms. 


FRANCHISE 

TTr.nilf  (cllllflpany  operates  under  a franchise  signed  by  the  President  of  the 
nio  t I!tT,|toft-eS’  WIU?1  extends  to  1961.  The  franchise  provides  that  after 
f u ,?f.  twenty  years,  or  ten  year  periods  thereafter,  the 
Ls  II I h a v,e  tl1-e  Privilege  ot  purchasing  the  entire  business  of 
aVa  valuat10n  to  be  fixed  by  a Board  consisting  of  one  man 
the  Company,  one  chosen  by  the  Government,  and  a third 
b,e  cti°scn  by  the  other  two.  The  franchise  specifically  provides 
account*3  Value  of  tbe  plant  as  a “Going  Concern’’  shall  be  taken  into 


Transfer  Ag-ents— Montreal  Trust  Company,  Montreal 

—Agency  Royal  Bank  of  Canada,  New  York 
—Royal  Bank  of  Canada,  San  Juan,  P.R. 
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BRITISH  AMERICAN  TRUST  COMPANY.  LIMITED. 


Head  Office — Vancouver,  B.C.  Branch — Victoria,  B.C. 

Directors— A.  C.  Flumerfelt,  President,  Victoria,  B.C. ; H.  N.  Galer,  Vice-President,  Vancouver,  B.C. ; F.  L.  Beecher,  Vice-President,  Vancouver,  B.C. ; 
W.  L.  Germaine,  Vice-President,  Vancouver,  B.C. ; Hugh  Davidson,  Vancouver,  B.C.  ; Arthur  E.  Haynes,  Victoria,  B.C. 

General  Manager— W.  L.  Germaine,  Vancouver,  B.C.  Manager,  Victoria  Branch— Arthur  E.  Haynes. 

Secretary— W.  L.  Germaine. 

December  Slst,  1914.  Capital  Authorized,  $500,000  Subscribed,  $341,900  Paid  up,  $299,465  Surplus,  $200,000 

Shares,  $100  each. 


BALANCE  SHEET  DECEMBER  31st,  1914. 


LIABILITIES. 


Capital $341,900  00 

Surplus 200,000  Oq 

Profit  and  Loss 45,318  O2 

Reserve  for  dividend  and  interest 8,983  9$ 

Contingent  (insurance) 1,369  Op 

Bills  payable 9,620  Oq 

Current  Accounts 11,030  87 

Accounts  payable  (insurance) 13,732  5^ 


$631,954  47 

Deposit  Funds. 

Savings  accounts 

Deposits  bearing  interest 

Deposits  not  bearing  interest 

$44,397  80 

2,111  39 

3,302  20 

$49,811  39 

Trust  Funds 

Sundry  trusts 

$11,215  83 

ASSETS. 


Cash  on  hand 

Cash  in  Bank 

Investments 

$1,960  79 

14,687  50 

79,147  24 

322,978  72 

Accounts  receivable,  general 

Accounts  receivable,  insurance 

Bills  receivable  

15,617  04 

28,358  64 

18,120  87 

Office  Premises 

70,200  84 

7,065  21 

7,039  88 

Sundry  Shareholders 

63,652  50 
3,125  24 

$631,954  47 

25,655  85 

Invested  in  mortgages 

21,500  00 

$49,811  39 

Cash  in  Banks 

$11,215  83 

Annual  meeting:,  first  Wednesday  in  February. 
Transfer  Office— Company’s  office,  Vancouver,  B.C. 


Dividends,  6 per  cent.,  payable  1st  January  and  July 
Auditors— Kendall,  Sewall&  Co. 


THE  CANADA  TRUST  COMPANY.  691 

(Incorporated,  1894.) 

LONDON,  CANADA. 


Directors — T.  G.  Meredith,  President,  London ; F.  R.  Eccles,  M.D.,  Vice-President,  London  ; H.  S.  Blackburn,  London  ; Geo.  T.  Brown,  London  ; 

W.  J.  Christie,  Winnipeg,  Man;  B.  P.  Clement,  K.C.,  Berlin,  Ont.  ; John  Cowan,  K.C.,  Sarnia,  Ont. ; V.  Cronyn,  K.C.,  London; 
Hume  Cronyn,  London;  Robert  Fox,  London;  H.  E.  Gates,  London;  A.  H.  Marshall  Graydon,  London;  F.  E.  Leonard,  London; 
John  Labatt,  London  ; J.  B.  McKillop,  London  ; R.  O.  McCulloch,  Galt,  Ont.  ; Philip  Pocock,  London. 

General  Manager— Hume  Cronyn.  Secretary  and  Supt.  of  Branches— M.  Aylsworth. 


December  31st,  1914.  Capital  authorized,  $1,048,900  Subscribed,  $1,048,900  Paid  up, $1,000, 000  Shares,  $100  each. 


LIABILITIES 

Capital  Account : 

Capital  Stock  paid  up $1,000,000  00 

Dividend  payable  1st  January,  1915  29,997  00 

Reserve  Fund : 

31st  December,  1913 $325,000  00 

Premium  from  new  stock 10,331  25 

Added  31st  December,  1914 44,668  75 

$380,000  00 

Balance  at  credit  of  Profit  & Loss 5,386  38 

$1, Ho, 383  38 

Guaranteed  Funds  : 

Sum  for  investment 2,57*1,204  18 

Estate  Funds : 

Estate  monies  for  investment $1,137,637  49 

Unrealized  assets 460,875  00 

1,598,512  49 


$5,585,100  05 


ASSETS 

Capital  Account : 

Cash  value  of  rnortgs.  and  Municipal  Debentures  $1,324,382  29 
Less  retained  to  pay  assumed  mortgages. 45,813  54 

$1,278,568  75 

Call  loans  on  Municipal  Debentures,  etc 53,848  00 

Real  estate  on  hand 9,405  38 

Cash  on  hand  and  in  Banks 73,561  25 

Guaranteed  Funds : 

Cash  value  of  mortgages  and  Municipal 

Debentures $2,293,793  10 

Call  loans  on  Municipal  Debentures,  etc 212,970  00 

Cash  on  hand  and  in  Banks 64,441  08 

Estate  Funds: 

Cash  value  of  mortgages,  bonds  and  debentures  $1,051,931  62 

Unrealized  assets 460,875  00 

Cash  in  Banks 85,705  87 


,415,383  38 


2,571,204  18 


1,598,512  49 
$5,585,100  05 


PROFIT  AND  LOSS 


Dividends $59,698  50 

Addition  to  reserve 44,668  75 

Balance 5,386  38 


$109,753  63 


Balance  from  1913 

Net  profits  for  the  year,  including  interest  earned,  after 
defraying  expenses  of  management  and  all  other  charges, 
and  making  allowance  for  actual  and  possible  losses 


8,684  76 


101,068  87 
$109.753  63 


Annual  Meeting  at  call  of  the  Directors. 

Dividends  6%  per  annum,  payable  1st  January  and  July. 
Net  earnings— 1914,  10.16%. 


Transfer  Office— 446  Richmond  Street,  London,  Ont, 
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CAPITAL  TRUST  CORPORATION,  LIMITED. 


OTTAWA,  CANADA. 


Directors— M.  J.  OBnen,  President,  Renfrew,  Ont. ; Hon.  S.  A.  Parent,  Vice-President,  Montreal;  Denis  Murphy,  Vice-President,  Ottawa;  R.  P.  Gough, 
Vice-Premdent,  Toronto;  A E.  Corrigan,  Vice-President,  Ottawa;  Geo.  C.  H.  Lang, Berlin  ; A.E.  Provost,  Ottawa  ; W.  P.  O'Brien,  Montreal; 

K-C"  Mcjnti-eal : ; Hugh  Doheny,  Montreal ; E.  W.  Tobin,  M.P.,  Bromptonville  ; Hon.  Wm.  McDonald,  Cape  Breton  ; 
,T'  E;  Phelan,  Toronto;  J J.  Lyons,  Ottawa;  Gordon  Grant,  C.E.,  Ottawa;  C.  P.  Beaubien,  K.C.,  Montreal; 
Michael  Connolly,  Montreal ; W.  J.  Poupore,  Montreal ; Hon.  R.  G.  Beazley,  Halifax ; Lieut, -Col.  D.  R.  Street,  Ottawa. 


Managing  Director— B.  G.  Connolly. 

April  1st,  1915. 

Capital  Authorized,  $2,000,000  Subscribed,  $619,200 


Assistant  Manager— E.  T.  B.  Pennefather. 

Paid  up,  $250,000  Shares,  $100  each. 


BALANCE  SHEET  DECEMBER  31st,  1914 


Capital  Stock- 
Subscribed..  . . 

Paid  up 

Profit  and  Loss. . . 
Sundry  Accounts. 


LIABILITIES. 
CAPITAL  ACCOUNT 


,300  00 


$236,274  20 
4,372  47 
690  12 
241,336  79 


GUARANTEED  INVESTMENT  ACCOUNT 

Guaranteed  Investment  Certificates $16,440  33 

Trust  Savings  Accounts 52,636  51 


ESTATES,  TRUSTS  AND  AGENCY  ACCOUNTS 
Value  of  assets  of  estates  and  agencies  in  hands  of  the  Company 


69,076  84 


233,503  75 


$543,917  38 


ASSETS. 

CAPITAL  ACCOUNT 
Mortgages  and  other  securities  on  real  estate  and 

Interest  thereon  to  December  31st,  1914 $98,903  41 

Municipal  Debentures  and  Interest  thereon  to 

December  31st,  1914 114,002  85 

Office  furniture,  stationery,  etc 4,726  58 

Organization  Expenses 2,701  50 

Sundry  Assets .’ . . . 4,405  05 

Cash  on  hand  and  in  Bank 16,597  40 

GUARANTEED  INVESTMENT  ACCOUNT 


Mortgages  on  real  estate . . . 

Municipal  Debentures 

Cash  on  hand  and  in  Bank. 


$18,897  55 
23,024  64 
27,154  65 


ESTATES,  TRUSTS  AND  AGENCY  ACCOUNTS 
Inventoried  value  of  real  estate,  mortgages,  stocks 
and  bonds  and  debentures,  etc.,  in  the  hands 
of  the  Company  as  Executors,  Trustees,  Agents 

etc $217,112  79 

Cash  on  hand  and  in  Banks 16,390  96 


$241,336  79 


69,076  84 


233,503  75 
$543,917  38 


PROFIT  AND  LOSS  ACCOUNT. 


Balance  carried  forward. 


$4,372  47 


$4,372  47 


Balance  brought  forward  December  31st,  1913 

Net  profits  for  year  after  making  provision  for  cost  of  manage- 
ment, salaries,  fees  and  expenses  of  every  kind 


$2,140  80 
2,231  67 


$4,372  47 


Annual  meeting1,  second  Tuesday  in  February. 
Transfer  Office— Head  Office,  Ottawa. 


AudltoPS— J.  F.  Cunningham,  F.C.A.  (Can),  C.A- ; M.  D.  Grant,  F.I.A. 


THE  CROWN  TRUST  COMPANY.  693 

145  St.  James  Street. 

MONTREAL.  CANADA. 

(Commenced  Business,  June  7th,  1909.) 

Directors -Wm. 1 ^ Gear Col.  John i W -Carson  Vice-President,  Montreal ; S.  H.  Ewing,  Vice-President,  Montreal; 

John McK^gow ftntah  Drnl  '/s  ToA,  ’ ^on,fcrca11 : T f Y#ST  F-  H°w’  Toronto;  Alex.  MacLaurin,  Montreal; 

uxm  mci^erto°w,  iviQnuea1 , Et.-UoJ.  E.  b.  Meigheu,  Montreal;  Lt.-Ool.  James  G.  Ross,  Montreal  • R W Reford  Montreal- 
B.  B.  Stevenson,  Montreal;  F.  N.  Southain,  Montreal;  Col.  E.  W.  Wilson,  Montreal;  W.  W.  Hutchison  Montreal.  ’ ’ 

Manager— Irving  P.  Rexford.  Secretary— J.  E.  Armour. 

December  31st,  1914.  Capital  authorised  $500,000.  Subscribed  $500,000.  Paid  up,  $500,000.  Shapes,  $100  each. 


LIABILITIES 

Capital  stock 

Profit  & Loss  Account 


$500,000  00 
54,182  51 


Sundry  creditors 

Guaranteed  Trust  Funds : 

Trust  deposits 

Estate  Trustees  Agency  Accounts 


$551,182  51 
1,380  18 

$555,572  69 

137,704  51 

1,770,481  61 


$2,463,758  81 


ASSETS. 

Capital  Account : 

First  mortgages  on  real  estate. $273,000  00 

Cail  loans  on  stocks  and  bonds 147,780  49 

Bonds,  debentures  & stocks 33,800  00 

Balances  on  sundry  accounts,  including-  advances 

to  estates,  commissions,  tees,  etc 57,684  57 

Cash  on  hand  and  in  Bank 38,307  63 

Vaults,  furniture  & fixtures 5,000  00 


Guaranteed  Trust  Account ■ 

Funds  invested - 

Estates  Trustees  Agency  Accounts  : 
Funds  and  investments 


$555,572,69 
137,704  51 
1,770,481  61 


2,463,758  81 


Dividend 

Subscription  to  Patriotic  Fund! ! !!!!!!!!!! 
Written  off  vaults,  furniture,  fixtures,  etc 

Surplus  as  at  31st  December,  1914 


PROFIT  AND  LOSS  ACCOUNT. 


$30,000  00 
1,000  00 
2,500  00 


33,500  00 
54,182  51 


Balance  Jan.,  1st,  1914. 
Profit  from  operations 


$87,682  51 


Annual  meeting-,  third  Wednesday  in  February. 

Dividends  6%  per  annum,  payable  1st  January,  April,  July  and  October 
Net  eapnings  1914,  9.36 Z (after  deducting  $1,000  contributed  to  Patriotic  Fund). 


$39,874  09 
47,808  -42 


$87,682  51 


Transfer  Office— Company’s  office,  Montreal. 
Auditors— P.  S.  Ross  & Sons,  GA. 


H94  THE  EASTERN  TRUST  COMPANY. 

Head  Office— Halifax,  N.S. 

Branch  Offices— St.  John,  N.B.,  Montreal,  Que. , Charlottetown,  P.E.I.,  St.  John’s,  Nfid. 

Directors— Robert  IS.  Harris,  K.C.,  President;  James  Manchester,  John  Y.  Payzant,  K.C.,  Hector  Mclnnes,  K.C.,  Vice-Presidents;  J.  Walter  Allison, 
O.  E.  Smith,  F.  B.  McCurdy,  M.P.,  John  MacNab,  A.  P.  Barnhill,  K.C.,  James  C.  Mackintosh,  Hon.  David  Mackeen,  Hon.  J.  D Hazen, 
F.  N.  Beardmore,  Montreal;  D.  Lome  McGibbon,  Montreal;  Hon.  J.  D.  MacGregor,  William  Robertson,  Wiley  Smith,  Francis  P.  Starr, 
Hon.  W.  H.  Thorne,  Wm.  A.  Black,  S.  M.  Brookfield,  Geo.  S.  Campbell,  Dr.  C.  F.  Fraser,  Hon.  Geo.  H.  Murray,  Hon.  Josiah  Wood. 
Executive  Committee— Robert  E.  Harris,  K.C.,  Chairman ; Hector  Mclnnes,  K.C.,  J.  C.  Mackintosh,  Hon.  David  Mackeen, 

J.  Walter  Allison,  Geo.  S.  Campbell,  J.  Y.  Payzant,  K.C.,  Wiley  Smith,  Hon.  Geo.  H.  Murray,  O.  E.  Smith. 

Inspection  Committee— Wm.  Robertson  (Chairman),  O.  E.  Smith,  Wm.  A.  Black.  General  Manager — B.  A.  Weston. 

NEW  BRUNSWICK.  BRANCH— Board— James  Manchester  (Chairman),  A.  P.  Barnhill,  K.C.,  Francis  P.  Starr,  Hon.  W.  H.  Thorne,  Hon.  Josiah  Wood, 

Hon.  J.  D.  Hazen.  Manager  New  Brunswick  Branch— C.  H.  Ferguson. 

MONTREAL  BRANCH— Board— D.  Lome  McGibbon,  Fred.  N.  Beardmore.  Manager  Montreal  Branch— H.  B.  Stairs. 

NEWFOUNDLAND  BRANCH— Board— Hon.  John  Harris,  Hon.  M.  C.  Winter.,  Frederick  W.  Ayre. 

Manager  Newfoundland  Branch— Herbert  Knight. 

PRINCE  EDWARD  ISLAND  BRANCH— Board— Hon.  John  McLean  (Chairman);  James  Eden,  C.  H.  B.  Longworth,  John  S.  Hinton. 

Manager— H.  C.  Flood. 

December  31st,  1914.  Capital  authorized,  $1,000,000  ; subscribed,  $1,000,000  ; paid  up,  $931,000. 

Reserve  Fund,  $229,300,  Shares,  $100  each. 


LIABILITIES.  ... 

To  the  Shareholders: 

Capital  paid  up $931,000  00 

Reserve 229,300  00 

Profit  and  Loss  balance 11,314  31 

Note— The  average  capital  for  the  year  was  $910,900.00 


$1,171,614  31 

To  the  Public : 

Guaranteed  funds  for  investment 35,550  00 


Estates,  trusts  and  agencies,  amount  credit  trusts  and  estates..  11,437,065  54 


ASSETS. 

Mortgages, 

Provincial  Bonds 

Mun.  Bonds 

Office  Premises 

Accrued  int.,  rents,  advances,  etc 

Cash  in  Bank 


$1,024,974  55 
22,500  00 
27,109  86 
50,000  00 
43,980  28 
3,049  62 


To  the  Public : 

Guaranteed  accounts,  mortgages  on  real  estate 

TRUSTS,  ETC.,  ASSETS. 


Mortgages 

Bonds  and  Stocks  

Savings  Bank 

Deposit  receipts 

Original  assets  including  real  estate,  mortgages, 

stocks,  etc.  at  inventory  values 

Cash  in  Bank *■ 


2,843,144  82 
7,528,948  15 
287,937  07 
3,295  99 

3,696,767  88 
76,971  63 


$1,171,614  31 
35,550  00 


14,437,065  54 


$15,644,229  85 


$15,644,229  85 


Directors’ and  Auditors’  Fees 

Dividends 

Amt.  Transferred  Reserve 

Written  off  Provincial  and  Municipal  bonds 

Written  off  office  furniture 

Contribution  Patriotic  and  N'fld  Funds 

Balance 


PROFIT  AND  LOSS  ACCOUNT. 


$7,000  00 
69,982  40 
19,300  00 
3,954  54 
1,566  50 
1,100  00 
11,314  31 


Balance 

Net  profits. 

Premium  on  new  stock 


$114,217  75 


$13,555  84 
91,864  41 
8,797  50 


$114,217  75 


RESERVE  FUND. 

Balance 

Transferred  from  Profit  and  Loss 


$210,000  00 
19,300  00 

$229,300  00 


Annual  meeting',  fourth  Tuesday  in  February.  Auditor— F.H.  Oxley,  0. A.  > ...  XT  0 

Dividends— 8 per  cent,  per  annum,  payable  1st  January,  April,  July  and  October.  Transfer  ,,  ,J,vX’ 

Net  earnings  percent,  paid-up  capital  : 1906,  14J% ; 1908,  10.66%;  1909,  9.03%  ; 1910,  9.43%;  1911,  8.94%;  1912,  9.49%;  1913,  10.70%;  1914,  9.40%. 
—After  deducting  $1,100  contributed  to  Patriotic  Funds, 


THE  IMPERIAL  TRUSTS  COMPANY  OF  CANADA 
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Head  Office— 15  Richmond  Street  West,  Toronto. 

Directors— J.  H.  Mitchell,  President,  Toronto ; A.  J.  Jackson,  Vice-President,  Toronto ; A.  C.  McMaster,  Toronto ; 

J.  W.  Seymour  Corley,  K.C.,  Toronto  ; W.  A.  Mitchell,  Toronto;  E.  J.  B.  Duncan,  Toronto;  W.  PI.  Cross,  Toronto. 

Manager- W.  Howard  Jackson. 


Deae ruber  31st,  1914c  Capital  Authorized,  $500,000;  Subscribed,  $400,000;  Paid  up,  $200,000;  Sharss  $100  each. 

Reserve  Fund  $50,000 


LIABILITIES. 

Capital  Account : 

Capital  Stock  subscribed,  $400,000 ; paid  thereon  $200,000  00 

Reserve  Fund 50,000  00 

Advances  on  Real  Estate  and  accrued  Interest 

thereon  52,270  £41 

Sundries  accrued  and  in  advance,  etc 673  10 

Reserved  for  Dividend  No.  34 3,000  00 

Profit  and  Loss  Account 13,973  35 


Trusts  and  Guaranteed  Accounts  : 

Guaranteed  investments  and  accrued  interest  $57,803  12 

Trust  deposits  and  balances 446,196  38 

Advances  on  stocks 120,000  00 


Estates,  Trusts  and  Agencies  : 

Under  administration  by  the  Company 


$319,917  3 

R 

623,999  50 
3,271,809  01 


$1,215,725  87 


ASSETS. 


Capital  Account ; 


Real  estate 

Office  premises 

$139,911  00 
94,572  54 
16,500  00 
57,851  00 
1,598  83 
1,631  46 
1,800  00 
6,052  53 

Loans  on  real  estate 

Bonds  and  stocks 

Dividend  and  rents  accrued  and  due 

Sundry  debtors 

Office  furniture 

Cash  on  hand  and  in  Bank 

$319,917  36 

Trusts,  Estates,  Guaranteed  and  Agency  Accounts  : 

Mortgages 

Stocks  and  Bonds. .. . 

$15,760  98 
552,052  58 

3,135  19 
11,291  65 
1,807  15 
36,951  65 

Loans  on  Security  of  Stocks,  Bonds  and 

Mortgages 

Accrued  Interest  and  Dividends 

Accounts  Receivable 

Cash  on  hand  and  in  Banks 

Estates,  Trusts  and  Agencies  : 

Under  administration  by  the  Company 

623,999  50 
3,271,809  01 

$4,215,725  87 

Annua!  meetings,  second  Tuesday  in  February. 
Transfer  Office — Office  of  the  Company. 


Dividends— 6 per  cent,  per  annum,  1st  January  and  July. 

Auditors— Stiff  Bros  & Sime,  C.A. ; Riddell,  Stead,  Graham  and  Hutchison,  C.  A. 
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MERCANTILE  TRUST  COMPANY  OF  CANADA,  LIMITED 

HAMILTON,  ONT. 


Direct ORS-Cyrus  A Birge,  President,  Hamilton;  Henry  L.  Roberts,  Vice-President,  Grimsby;  George  Rutherford,  Vice-President.  Hamilton; 

G C.  Dalton,  Toronto ; A E Dyment,  Toronto;  J.  J.  Greene,  Hamilton;  Thos.  O.  Haslett,  K.O.,  Hamilton  ; Hon.  John  S.  Hendrie,  C.V.O., 
F.  Kavanagh,  Hamilton;  W H Merritt,  M.D.,  St.  Catharines,  Out.;  S.  C.  Mewburn,  K.C.,  Hamilton ; Stanley  Mills,  Hamilton  ; 
John  I.  McLaren,  Hamilton;  James  Turnbull,  Toronto;  W.  A.  Wood,  Hamilton. 

Manager— S.  C.  Macdonald. 

December  31st,  1914. 

Capital  authorized,  $1,000,000  Subscribed,  $463,500  Paid  up,  $461,000  Shares,  $100  each  Reserve  Fund,  $70,065 


BALANCE  SHEET,  DECEMBER  31st,  1911. 


LIABILITIES. 

Capital  Account- 

Capital  Stock  paid  up $461,000  00 

Reserve  Fund 70,065  00 

Reserve  for  possible  depreciation  in  value  of  assets  12,500  00 

Dividend  No.  12,  due  January  2nd,  1915 13,791  02 

Due  to  Banks 55,473  07 

Balance  of  Profit  and  Loss  carried  forward.’.’.!  ! . . 6J27  09 


Guaranteed  Account- 

Guaranteed  Investments  / 113  136  57 

Trust  Account- 

Inventory  value  of  estates,  trusts  and  agencies  under 

administration  by  the  Company 2,700,150  62 


ASSETS. 

Capital  Account — 

Real  estate  mortgages .$177,464  46 

Stocks,  Bonds  and  debentures 57,249  09 

Collateral  loans  on  stocks,  bonds,  etc 35,862  03 

Real  estate  acquired  for  office  premises  after 
deducting  mortgage  thereon,  payable  April  26th, 

_ 1915  33,382  84 

Real  estate  acquired  under  foreclosure 8,528  94 

Office  furniture  and  safety  deposit  boxes 3,300  00 

Sundry  assets 3,571  82 

Cash  on  hand 200  00 

Guaranteed  Account- 

Real  estate  mortgages $413,084  28 

Cash  in  Bank 52  29 


Trust  Account- 

Estates,  trusts  and  agency  investments,  under  administration 
by  the  Company,  as  per  inventory 


$619,559  18 

413,136  57 
2,700,150  62 


$3,732,846  37 


$3,732,846  37 


PROFIT  AND 

Half-yearly  Dividends  Nos.  11  and  12,  at  rate  of  6 cent,  per 


, annum $27,510  89 

Amountraserved  for  possible  depreciation  in  value  of  assets 12,500  00 

Amount  written  off  re  Option  on  proposed  office  premises 1,000  00 

Amount  written  off  Office  Furniture 436  38 

Amount  transferred  to  Reserve  Fund  from  premium  on 

New  Stock 65  00 

Balance  carried  forward 6,727  09 


$48,239  36 


LOSS  ACCOUNT. 


Balance  January  1st,  1914 $4,461  37 

Net  profits  for  year  1914 38  712  99 

Premium'  on  New  Stock  sold  during  the  year ’ 65  00 

Amount  transferred  from  Contingent  Fund 5,000  00 


$48,239  36 


Annual  meeting  at  call  of  Directors.  Transfer  Office-Company’s  office,  Hamilton. 

Dividends  64  per  annum,  payable  2nd  January  and  July.  Auditors— C.  S.  Scott,  F.C.A.,  G.  E.  F.  Smith,  C.  A. 

Net  earnings  per  cent  of  average  paid-up  capital : 1912,  12.63  ; 1913,  10.51% ; 1914,  8.13%. 


MONTREAL  TRUST  COMPANY 
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INCORPORATED  1889 

Head  Office  Montreal,  Qne.  London,  Eng. 

Directors  —Sir  Herbert  S.  Holt,  President,  Montreal;  Robert  Archer,  Vice-President,  Montreal;  Sir  W.  M.  Aitken,  M.P.,  London;  J.  E.  Aldred, 
Montreal;  A.  J.  Brown,  K.C.,  Montreal;  Fayette  Brown,  Montreal ; George  Caverhill,  Montreal ; C.  A.  Crosbie,  Vancouver,  B.C. ; 
Hon.  N.  Curry,  Montreal ; Hon.  R.  Dandurand,  Montreal ; F.  P.  Jones,  Montreal ; Wm.  Molson  MacPherson,  Quebec  ; C.  E.  Neill,  Montreal ; 
Hugh  Paton,  Montreal;  E.  L.  Pease,  Montreal;  James  Redmond,  Montreal;  F.  W.  Ross,  Quebec;  Hon.  W.  B.  Ross,  Halifax; 
A.  Haig  Sims,  Montreal ; Stuart  Strathy,  Toronto. 


General  Manager— V.  J?  Hughes. 

a 


November  30th,  1914. 


Capital  authorized,  $1,000,000 


Subscribed,  $1,000,000  Paid  up,  $887,883.34 


Rest,  $650,000 


Shares,  $100  each. 


Annual  meeting-,  last  Tuesday  in  January. 

Dividends  Quarterly,  payable  15th  January,  April,  July  and  October. 


Transfer  Office -Head  Office,  Montreal,  Que. 
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NATIONAL  TRUST  COMPANY,  LIMITED. 


TORONTO,  Ont. 

Assistant  Manager— J.  C.  Breckenridge. 

EDMONTON,  Alta. 
Manager— A.  E.  Scrase. 


Head  Office— Toronto,  Ont. 

MONTREAL,  Que. 
Manager— Percival  Molson. 

SASKATOON,  Sask. 
Manager— J.  £).  Gunn. 


WINNIPEG.  Man. 
Manager— D.  H.  Cooper. 

REGINA,  Sask. 
Manager— W.  G.  Styles. 


Directors— J.  W.  Flavelle,  President.  Toronto;  Z.  A.  Lash,  K.C.,  LL.D.,  Toronto;  E.  R.  Wood,  Toronto.  Vice-Presidents; 

Hon.  Mr.  Justice  Britton,  Toronto ; Geo.  H.  Watson,  K.C.,  Toronto  ; Chester  D.  Massey,  Toronto ; Elias  Rogers,  Toronto  ; 
Alex.  Bruce,  K.C.,  Toronto  ; H.  H.  Fudger,  Toronto ; H.  B.  Walker,  Montreal ; Hon.  A.  E.  Kemp,  M.P.,  Toronto  ; Alexander 
Laird,  Toronto ; J.  H.  Plummer,  Toronto  • Hon.  F.  H.  Phippen,  K.G.,  Toronto;  Henry  J.  Puller,  Montreal;  F.  W.  Molson, 
Montreal;  T.  B.  Macaulay,  Montreal;  W.  M.  Birks,  Montreal;  Franklin  H.  Walker,  Walkerville ; H.  O.  Cox,  Toronto. 

E.  M.  Saunders,  Toronto;  C.  A.  Masten,  K.C.,  Toronto. 

General  Manager— W.  E.  Rundle. 

Advisory  Board,  Winnipeg—  A.  McT.  Campbell,  Winnipeg;  Hon.  G.  R.  Coldwell,  Winnipeg;  Sir  Douglas  Cameron,  K.C.M.G.,  Winnipeg; 

Kenneth  Mackenzie.  Winiiinesr:  Hon.  Geo.  W.  Rrnwn  Re.crina  • Cen  W Allan  Winnlneor 

December  31st,  1914. 


Kenneth  Mackenzie,  Winnipeg;  Hon.  Geo.  W.  Brown,  Regina;  Geo.  W.  Allan,  Winnipeg. 

Shares,  $100  each. 


Capital  authorized,  $2,000,000  ; paid  up,  $1,500,000. 

Reserve,  $1,500,000, 


LIABILITIES 

Capital  Account  : 

Capital  stock $1,500,000  00 

Reserve  Fund 1,500,000  00 

Mortgage  Loans  in  process  of  completion 17,733  43 

Dividend  No.  00,  due  January  2nd,  1915 37,500  00 

Profit  and  Loss 54,657  47 

$3,139,890  90 

Guaranteed  Trust  Account: 

Guaranteed  Trust  F unds  for  investment $5,245,181  35 

Trust  Deposits 1,276,520  70 

6,521,702  05 

Estates,  Trust  and  Agency  Accounts 42,033,086  10 


$51,694,679  05 


ASSETS 

Capital  Account  : 

Real  Estate  Mortgages $1,478,220  81 

Bonds,  Debentures  and  Stocks 581,694  58 

Real  Estate,  including  Company’s  Buildings  and 
Safe  Deposit  Vaults  in  Toronto,  Montreal, 

Winnipeg.  Edmonton  and  Saskatoon 565,125  63 

Call  Loans  on  Collateral  Security  of  Bonds  and  Stocks  391,428  04 

Cash  on  hand  and  in  Bank 123,421  84 

— $3,139,890  90 

Guaranteed  Trust  Account  : 

Real  Estate  Mortgages $5,779,065  56 

Bonds  and  Debentures 141,578  94 

Call  Loans  on  Collateral  Security  of  Bonds,  Stocks  etc  381,383  48 

Cash  on  hand  and  in  bank 219,674  07 

6,521,702  05 

Estates,  Trust  and  Agency  Accounts  : 

Funds  and  Investments 42,033,086  10 

$51,694,679  05 


PROFIT  AND  LOSS  ACCOUNT. 


Quarterly  Dividends,  Nos.  57,  58,  59  and  60,  at  the  rate  of  10% 

per  annum 

To  writeoff  Company’s  Office  Premises 

Balance  carried  forward 


$150,000  00 
50,000  00 
54,657  47 

$254,657  47 


Balance  31st  December,  1913 

Net  Profits  for  the  year  after  deducting  cost  of  Management, 
Directors’  and  Auditors’  Fees,  Salaries,  Advertising,  etc .... 


$16,788  41 
237,869  06 


$254,657  47 


Annual  meeting',  not  fixed.  Transfer  Office— Head  Office,  Toronto,  Canada. 

Dividends  10%  per  annum  payable  Jan.  2nd,  April  1st,  July  2nd.  Oct.  1st, 

Auditors— John  MacKay,  George  Edwards,  Toronto;  George  Durnford,  C.A.,  Montreal;  Webb,  Read  Hegan,  Callingham  & Co.,  Winnipeg. 


NATIONAL  TRUST  COMPANY,  LIMITED 


«99 


Highest  and  Lowest  Ppiees  of  Stoek. 


TORONTO. 


January  

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December  .... 

Sales 

Dividends. 
Net 


High  Low 
141  140* 


1905 


140 
139*°  139 1 


High  Low 
155 


155” 


145 

143*” 

149 


140 

146 


250 

6 

11.28 


1906 


156” 

157 


156* 


71 

7 

12.24 


1907 


High  Low 
1.57°  i.57” 

i6o"  ieo 

158*  158* 

158  158 


158  158 

59 

7 

13.38 


1908 

1909 

1910 

mi 

1912 

1913 

High 

Low 

High  Low 

High 

Low 

High  Low 

High 

Low 

High 

Low 

High 

145 

145 

200° 

200° 

205° 

205” 

205* 

205* 

225 

ire  170 

196 

196 

222 

222 

iis 

1.45 

170  170 

195 

192?” 

204° 

204° 

207* 

206* 

220” 

220° 

205° 

205“ 

1.45” 

1.45° 

205* 

205” 

2io* 

210” 

230 

210 

210 

210” 

210” 

i50*” 

i45 

225 

225 

205” 

205“ 

225 

225 

200 

200 

205 

205 

212 

212 

225 

225 

isc 

iso 

214 

214 

280 

8 

200  i88” 

180 

8 

204  204 

152 

9 

206 

47 

10 

206 

234 

10 

225  225 

202 

10 

13.85 

16.0 

18.17 

15.47 

16.20 

16.80 

1914 


225 


230 


35 

10 

15.86 


25 


10 


1915 

High  Low  Sales 
223  223  "‘24 


Capital  stoek— Offered  to  the  public,  September,  1898 $ 1,000,000  at  125 

Allotted  January,  1911  500,000  at  200 
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THE  NORTHERN  TRUSTS  CO 


WINNIPEG,  MAN. 


Directors— Geo.  F.  Galt,  President,  Winnipeg;  Geo.  R.  Crowe,  Vice-President,  Winnipeg;  R.  T.  Riley,  Winnipeg;  Sir  James  Aikins,  K.C.,  Winnipeg- 
Geo.  W.  Allan,  Winnipeg;  J.  H.  Ashdown,  Winnipeg;  C.  S.  Riley,  Winnipeg;  I).  K.  Elliott,  Winnipeg;  G.  V.  Hastings’ Winnipeg : 
A.  Macdonald,  Winnipeg;  J.  A.  MoDougall,  Edmonton,  Alta.;  R.  I).  McNaugliton,  Moosomin,  Sask. ; A.  M.  Nanton  Winnipeg- 
Jerry  Robinson,  Winnipeg;  F.  W.  Stobart,  Bedford,  Eng. 


Managing  Director— R.  T.  Riley. 

Capital  authorized,  $2,000,000  Subscribed,  $1,500,000  Paid  up,  $1,500,000  Shares,  $50  each. 

December  31st,  1914. 


LIABILITIES 

Capital  Stock  subscribed,  and  paid  up $1,500,000  00 

Profit  and  Loss  Account 337,070  90 

Mortgage  loans  in  process  of  completion $88,589  80 

Interest  accrued  on  guaranteed  trust  funds 2,110  87 

Dividend  No.  19  payable  January  1,  1915 57,550  80 

148,257  47 


$1,985,328  37 

Guaranteed  Account — 

Guaranteed  funds  for  investment 1,415,504  30 

Trust  and  Agency  Account- 

Trust  and  Agency  Funds  for  Investment 3,287,496  57 

Estates  and  Trusts— 

Estates  under  administration $2,615,843  59 

Liabilities  in  connection  therewith 324,315  33 

2,940,158  92 


$9,628,488  16 


PROFIT  AND 


Dividend  at  8%  per  annum $119,909  26 

Balance  carried  forward 337,070  90 


$456,980  16 


ASSETS 

Capital  Account- 

Real  estate  mortgages $1,902,956  90 

Real  Estate 12,400  00 

Cash  on  hand  and  in  Bank 69,971  47 

Guaranteed  Account- 

Real  estate  mortgages  and  agreements  $1,414,699  72 

Cash  in  Bank 804  58 


Trust  and  Agency  Account- 

Real  Estate  Mortgages  and  Agreements $3,277,185  95 

Cash  in  Bank 10,310  62 


Estates  and  Trusts— 

Unrealized  assets  under  administration $2,433,819  87 

Real  estate  mortgages  and  agreements 388,304  84 

Stocks  and  debentures 76,600  00 

Cash  on  hand  and  in  Bank  41,434  21 

2,940,158  92 


$9,628,488  16 


LOSS  ACCOUNT 


Balance  as  at  December  31st,  1913. $290,887  44 

Net  profits  for  the  year  1914,  after  deducting  expenses  of 

management 166,092  72 


$456,980  16 


Annual  meeting-,  last  Wednesday  in  January.  Tpansfer  Office— Head  Office,  Winnipeg,  Man. 

Dividends— 8%  per  annum,  payable  30th  June  and  31st  December.  Auditors— Laing  & Turner. 

Net  earnings  per  cent,  of  average  paid-up  capital : 1911,10.15%;  1912,10.73%;  1913,  11.43%;  1914,  11.08%. 


PRUDENTIAL  TRUST  COMPANY,  LIMITED. 

Head  Office-9  St.  John  St.,  Montreal,  Que. 
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Dm™-B'  “ Bt°”'  P““ld“t'  a Ross,  Vice-President,  Montreal , P«rTOb,r  Robertson,  Chairman  the  Board,  Montreai ; 

Col.  James  Mason,  Toronto;  W.  J.  Green,  Toronto;  C.  A.  Barnard,  K.C..  Montreal;  Clarence  P.  Smith,  Montreai;  W.  Grant  Morden, 
Montreal ; W.  J.  Morriee,  Montreal;  R.  C.  Smith,  K.C.,  Montreal;  Sir  George  Garneau,  Quebec;  Paul  G.libert, Montreal ; James 
P.  Steedman,  Hamilton;  F,  B.  Pemberton,  Victoria;  JEmilius  Jarvis,  Toronto;  Edmund  Bristol.  K.C.,  M.P.,  Toronto. 


General  Manager — B.  Hal  Brown. 


Secretary — Jas.  Elmsley. 


Treasurer— Chas.  D.  Cornell. 


December  31st,  1914.  Authorized 

Capital  Stock— Ordinary,  $25,000 

—Preferred,  1,475,000 


Subscribed 

$18,300 

1,035,000 


Paid  up 
$18,286 
568,830 


Shares 
$100 

100  ($60  called) 


Reserve^  tt^be^ cUv^detT  eq^ially'betwcen^Th^  ^ ^ °™r  th®  7 per  cent,  dividend  has  been  carried  to  Special 


Annual  meeting1  second  Wednesday  in  February. 
Transfer  Office — Head  Office,  Montreal. 


Dividends— Preferred,  3i%  per  annum,  payable 

Auditors  Riddell,  Stead,  Graham  and  Hutchison,  C.A. 
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THE  ROYAL  TRUST  COMPANY. 

(Incorporated  under  the  Laws  of  the  Province  of  Quebec.) 


Head  Office— 107  St.  James  St.,  Montreal,  Que. 


Branches — Calgary,  Edmonton,  Ottawa,  Quebec,  Regina,  St.  John,  N.B.,  St.  John's,  Nfld.,  Toronto,  Vancouver,  Victoria,  Winnipeg. 


Directors— H.  V.  Meredith,  President,  Montreal;  Sir  William  C.  Van  Horne,  K.C.M.G.,  Vice-President,  Montreal;  Sir  H.  Montagu  Allan,  Montreal; 

R.  B.  Angus,  Montreal;  A.  Baumgarten,  Montreal;  A.  D.  Braith  waite,  Montreal;  H.  R.  Drummond,  Montreal;  C.  B.  Gordon,  Montreal; 
Hon.  Sir  Lomer  Gouin,  K.C.M.G.,  Montreal;  E.  B.  Greenshields,  Montreal;  C.  R.  Ho.smer,  Montreal ; Sir  W.  C.  Macdonald,  Montreal; 
Hon.  R.  Mackay,  Montreal;  Sir  T.  G.  Shaughnessy,  K.C.V.O.,  Montreal;  Sir  Frederick  Williams-Taylor,  Montreal. 


Manager— A.  E.  Holt. 


December  31st,  1914. 


Capital  Authorized,  $i>,000, 000,  Subscribed,  $1,000,000.  Paid  up,  $1,000,000.  Reserve  Fund,  $1,000,000. 


Shares,  $100  each. 


Annual  meeting-,  second  Tuesday  in  November. 

Dividends  payable  31st  March,  30th  June,  30th  September,  31st  December.  Paid  1912,  12+4/;  1913,  12+4/  ; 1914,  12+4/. 


THE  STANDARD  TRUSTS  CO 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 
Head  Office— Winnipeg,  Man. 

Branches— Saskatoon,  Edmonton  and  Vancouver. 
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Directors— J.  T.  Gordon,  President,  Winnipeg:  William  Harvey,  Vice-President,  Winnipeg;  John  A.  Girvin  Vice-President  Winning  ■ 
M-  Bull,  Winnipeg  ; C.  C.  Castle,  Victoria,  B.C.;  Arthur  M.  Fraser,  Winnipeg ; John  Persse,  Winnipeg;  P C.  McIntyre’  WhSf : 
Stephens  Winnipeg;  Kenneth  Mackenzie,  Winnipeg;  E.  S.  Popham,  M.D.,  Winnipeg;  J.  Stewart  Tupper  Winninpf’ 
John  Stovel,  Winmpeg;  W.  A.  Matheson,  Winnipeg.  ’ Winnipeg, 

Managing  Director— Wm.  Harvey,  B.L.  Secretary-Treasurer— W.  E Lugsdin 

Deeemta^liit/igW?1101,12®41,  $1’000’000  Subscribed,  $750,000  Paid  up,  $750,000  Shares,  $50  each. 


LIABILITIES,  DECEMBER  31st,  1914. 
Capital  Account- 

Capital  Stock,  subscribed  and  fully  paid $750,000  00 

Reserve- 

Balance  as  at  31st  Dec.  1913 $400,000  00 

Transferred  from  profit  and  loss  accoun  t 25,000  00 


Reserve  for  Contingencies. 
Profit  and  Loss  Account. . . 


425,000  00 
25,000  00 
3,682  88 

$1,203,682  88 
33,750  00 


Dividend  No.  21,  payable  January  2, 1915 

Clients  Accounts— 

Guaranteed  Investment  Certificates $603,599  73 

Trust  Estates — balances  invested 524,238  91 

Clients’  Investments 

Estates  and  Trusts — 

Client’s  and  Beneficiaries  Mortgages  and  Agree- 

mentsofSale $1,985,590  82 

Clients’ and  Beneficiaries’  Unrealized  Capital 9,095,085  61 


$1,237,432  88 


1,127,838  64 
2,951,182  58 


11,080,676  43 


6,397,130  53 


„ . , _ , ASSETS 

Capital  Account — 

Advances  to  Estates,  fully  secured  by 

Estates  Assets $911,597  06 

Loans  on  First  Mortgage  Security. . . . 27,942  12 

Office  premises,  Winnipeg  and  Saska- 
toon (actual  cost) 

Less  Mortgage  on  Winnipeg  premises 


$939,539  18 


248,056  34 
40,333  35 


Farm  properties  (foreclosed) "49  554  91 

Note— Latest  cash  valuations  of  these  proper- 
ties made  by  Company’s  own  Inspectors  show 
an  ample  margin  of  security. 

Cash  on  hand  and  in  Banks 


40,615  80 


Clients  Accounts — 

Loans  on  First  Mortgage  Security. 
Cash  on  hand  and  in  Banks 


■ $1,237,432  88 


$1,076,813  14 

51,025  50 

Loans  on  First  Mortgage  Security $2  917  294  55 

Farm  Properties  (foreclosed) 33’888  03 

Note— Latest  cash  valuations  of  these  proper- 
ties made  by  Company’s  own  Inspectors  show 
ample  margin  of  security. 


Estates  and  Trusts — 

Mortgages  and  Agreements  of  sale $1,985  590  82 

Unrealized  Assets,  Real  and  Personal,  under 

Administration 9,095,085  61 


1,127,838  64 


2,951,182  58 


— 11,080,676  43 


N.  B.— The  Company  is  also  Trustee  for  Bond 
issues  amounting  to j 

PROFIT  AND  LOSS  ACCOUNT 


9,558,800  00 


$16,397,130  53 


Dividends  Nos.  20,  and  21  at  the  rate  of  9%  per  annum 

Transferred  to  Reserve 

Transferred  to  Reserve  for  Contingencies ...... . . . . 

Balance  carried  forward 


$67,500  00 
25,000  00 
25,000  00 
3,682  88 

$121,182  88 


Annual  meeting1,  last  Thursday  in  January. 

Dividends— Nine  per  cent,  per  annum,  payable  2nd  January  and  July. 
Net  earnings,  1912,  $104,982.42;  1913,  $135,348.05;  1914,  15.75^. 


Balance,  December  31st,  1913 $3  027  13 

Net  Profits  for  the  year  after  deducting  expenses  of  Manage- 
ment, Directors’  and  Auditors'  Fees,  Commissions,  etc 118,155  75 


$121,182  88 


Transfer  Office— Company’s  office,  Winnipeg. 
Auditor— John  Scott,  C.A. 


THE  TORONTO  GENERAL  TRUSTS  CORPORATION. 


Head  Office — Toronto,  Ont. 
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Established  1882. 

Directors— Hon.  Featherston  Osier,  K.C.,  President,  Toronto  ; Hon  JB ^Foy^K  ^a°’  i Sa*k^fco°":  Sask- 

W-  R.  Brock,  Toronto;  Sir  William  Mortimer  Clark  "k'c  LLD  Toronto’’  Hon^w'V-0  S?sse1®!}  Vice-Bresidents,  Tor°nto ; 

Gibson,  K.C.M.G.,  LL.D.,  Toronto;  A.  C.  Hardy  Broekville  ■ Jolm  Hnskin  r'p  ' r?'  kd'v;ards'  Ottawa  I . Hon.  Sir  John  M. 
St.  Catharines  ; Thomas  Long,  Toronto  ; W.  D.  Matthews  Toronto’-  Hon  Peter Meta  ^Pp  Jin' .D’Y  R°r0ri™;  , Major  R.  W.  Leonard, 
Daniel  H.  McMillan  K.C.M.G.,  Winnipeg;  Sir  Edmund  Osier  M P Toronto-  TP  ’ 1'  B™ce  Macdonald,  Toronto;  Hon.  Sir 

Toronto;  Lieut.  Col.  John  F.  Miehie, Toronto  ; T c! Ottawa ?A.’ WeUii^^n^C^ &“mUnd  Walker’  aV-°-  LLD” 

Branch  Advisory  Boards— Ottawa  : W.  D.  Hogg,  K.C.,  Chairman;  Sir  Henry  N.  Bate  Geora-e  Burn  Pant  T t tj-  t>  n- 

WINNIPEG : Hon.  Sir  D.  H.  McMillan.  K.C.M.O.,  Chairman  ; Sir  D.  C.  Cameron.  K.C.M.G.,  W.  H.'  Croce  A.  L.  Co,.,!  MrAkTo*”  l°Sm«h 
INSPECT, „»  OEPICE , Hon.  J.  J.  Toy.  K.C.,  Chairman  , Hamilton  Caeeel.,  K.C.;  Hon.  Sir  iohn  £ 

T ' Manager  A.  D Langmuir,  Assistant  General  Manager— Wm.  G. Watson 

Ottawa  Branch:  James  Davey,  Manager.  Winnipeg  Branch:  John  Paton,  Manager.  Saskatoon  Branch  • F P T ewin 

December  31st,  1914.  ICaoltal  authorised,  *2,000.000.  Subscribed.  *1,500*00  Paid  ud  il  500.000 

esepve  un  , 81,  00,000.  Shapes,  $100  each. 

BALANCE  SHEET,  DECEMBER  31st,  1914  " ===== 

„ LIABILITIES. 

Capital  Account— 

Capital  stock  . $1,500,000  00 

Reserve  Fund  1,600,000  00 

Dividend  No.  74 37 ,500  00 

Interest  in  reserve 27,500  00 

Profit  and  Loss 86,487  05 

Guaranteed  Account— 


$3,251,187  05 


Guaranteed  funds  for  investment $9,539,312  50 


9,539,312  50 


Estates,  Trusts  and  Agencies— 

Trust  Funds  for  investment  or  distribution $21,771  297  81 

Inventory  value  of  original  assets  of  estates  and 
agencies  under  administration  by  the  Cor- 
poration  32,858,993  63 


— 54,630,291  44 


$67,421,090  99 


„ , ASSETS. 

Capital  Account — 

Mortgages  on  real  estate 

Stocks  and  bonds 

Loans  on  stocks  and  bonds. . .'. ......  

Loans  on  Corporation’s  Guaranteed  Mortgage 

Account 

Real  Estate— 

Office  premises  and  safe  deposit  vaults  at  Toronto 

and  Ottawa 

Accrued  rents  re  offices  and  vaults  at' Toronto 

and  Ottawa 

Sundry  assets 

Cash  on  hand  and  in  Banks - 7 

Guaranteed  Account— 

Mortgages  on  real  estate 

Government  and  municipal  debentures  .....  ! 

Loans  on  stocks,  bonds  and  debentures 

Cash  on  hand  and  in  Banks 


$1,894,142  11 
72,000  00 
75,210  00 

257,500-  00 


825,000  00 

5,116  39 
215  72 
122,302  83 


$3,251,487  05 


$8,152,220  20 

967,702  22 

310,344  88 

109,045  20 

Estates,  Trusts  and  Agencies— 

Mortgages  on  real  estate *14  743  433  37 

Government  and  municipal  debentures 3 813’ 846  43 

Loan  company  debentures ’ lo’goo  00 

Stocks  and  bonds 1,248’ 153  01 

Loans  on  Debenture  Stocks  and  Bonds ’ . . 1 035’ 435  47 

Cash  on  hand  and  in  Banks 916,829  03 

$21  771  297  81 

Original  assets,  including  real  estate,  mortgages, 
debentures,  stocks  and  bonds,  etc.,  at  inventory 
value 32,858,993  63 


1,539,312  50 


54,630,291  44 

$67,421,090  99 


Srassksrssas  sfissrs? * !.„»«,  ap«,,  srasas, 


THE  TORONTO  GENERAL  TRUSTS  CORPORATION— Continued. 


PROFIT  AND  LOSS  STATEMENT. 


Quarterly  dividends  Nos.  71,  72,  73  and  74,  at  the  rate  of  10  per 

cent,  per  annum.  : 

Amount  of  permanent  improvements  to  office  building  at 

Ottawa  written  off 

Amounts  subscribed  as  follows  : 

Canadian  Patriotic  Fund $10,000  00 

Canadian  Red  Cross  Society 1,000  00 


Carried  to  Reserve  Fund 
Balance  carried  forward . 


$150,000  00 
5,255  85 


11,000  00 
100,000  00 
86,487  05 


$352,742  90 


Balance  brought  forward  from  31st  December,  1913  . . $42,232  75 
Less  Bonus  paid  staff  by  order  of  Board  of  Directors  13,870  90 


Commissions  received  for  administering  estates 
and  trusts,  acting  as  Registrar  and  Transfer 
Agent,  etc.,  interest  on  Capital  and  Reserve, 

Profits  on  Guaranteed  Funds,  net  rents  from 

office  buildings,  vaults,  etc 584  508  29 

Management  expenses,  including  Directors’  and 
Auditors’  fees,  salaries,  advertising,  rent,  com- 
missions paid  agents  for  finding  loans,  etc.  . . 260,127  24 

Net  profits  for  year 


$28,361  85 


324,381  05 


$352,742  90 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1905 

1903 

1907 

January 

High  Low 

High  Low 

High  Low 

150“  150“ 

February 

March 

April 

160  157 

May 

June 

159  .... 

140 ' 140 

July 

160°  .... 

153“  .... 

August 

160  158' 

153  150 

150  150 

September .... 

160  .... 

October 

November 

December 

160“  .... 

145°  145° 

Sales 

101 

124 

149 

Dividends 

74 

74 

74 

Net  earnings.. 

10.84 

15.04 

13.58 

1908 

1909 

High  Low 

High  Low 

145“  145“ 

155 

150 

157 

155 

145  143 

165 

165 

1434“  1434“ 

165 

165 

144  144 

145“  1434° 

165 

165“ 

161 

161 

145  145 

165 

165 

145  145 

165 

160 

160 

160 ' 

74 

295 

74 

8 

13.12 

16.24 

1910 

1911 

1912 

1913 

1914 

1915 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sales 

High 

Low 

Sales 

it)/ 

1674 

171 

171 

180 

178“ 

192 

191“ 

191“ 

189“ 

12 

187 

187 

200 

193| 

203 

199 

229 

210 

210 

49 

iio 

170 

180 

177 

194 

1924 

204“ 

202|“ 

37 

205 

205 

20 

170i 

170 

194 

1904” 

203“ 

200 

70 

210 

210 

25 

2034 

199f 

190 

187* 

2001 

200” 

10 

iso 

178“ 

202J 

193 

185“ 

185“ 

178* 

1784 

1924 

1894 

183 

183° 

203 

200 

120 

178“ 

178 

192 

190 

184 

183 

192* 

192 

185 

183 

1.75 

173° 

180 

179 

190 

187 

186 

184 

i72° 

172° 

178* 

177“ 

191“ 

190 

1864“ 

183 

175 

172 

190 

1884 

1864 

1864 

137 

202 

731 

487 

478 

8 

8 

10 

10 

10 

17.80 

19.83 

A21.09 

21.14  B 

20.89  S 

A— Exclusive  of  surplus  re  sale  of  old  office  premises. 

B— After  deducting  $13,870.90  bonus  paid  staff.  S— After  deducting  $11,000  contributed  to  Patriotic  Funds. 


History— Vol.  II. , page  403. 


New; Stock— Allotted  previous  to  1912 $1,000,000 

Allotted  J une  5th,  1912  250,000  at  185. 

Allotted  April  loth,  1913! 250,000  at  185 


$1,500,000 
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THE  TRUSTS  AND  GUARANTEE  COMPANY,  LIMITED. 

(Established  1897.) 

Head  Office— 43-45  King  Street  West,  Toronto,  Can. 

General  Manager— E.  B.  Stockdalc.  Secretary— C.  S.  Hamilton. 

Branches— Calgary,  Alberta,  H.  A.  Howard,  Manager;  Brantford,  Ont.,  T.  H.  Miller,  Manager. 

Directors— James  J.  Warren,  President,  Toronto:  I).  W.  Kara,  Woodstock;  C.  E.  Ritchie,  Akron,  Ohio,  Vice-Presidents;  J.  H.  Adams,  Toronto; 

W.  D.  Bell,  C'hesley,  Ont. ; A.  C.  Flumerfelt,  Victoria,  B.C. ; Lloyd  Harris,  Brantford  ; A.  F.  McLaren,  Toronto  ; N.  W.  Rowell.  K.C.,  Toronto ; 
Joseph  Ruddy,  Brantford;  G.  P.  Scholfleld,  Toronto;  E.  B.  Stockdale,  Toronto;  W.  Thoburn,  M.P.,  Almonte;  M.  Wilson,  K.C.,  Chatham. 

ALBERTA  BRANCH— Advisory  Board— Daniel  W.  Marsh,  Calgary;  P.  Turner  Bone,  Calgary  ; William  Pearce,  Calgary. 


Dec.  31st,  1914.  Capital  authorized  and  subscribed,  $2,000,000.  Paid  up,  $1,361,615.52  Shares,  $100  each. 

Surplus,  $373,289.21 


LIABILITIES. 


Capital  Account: 

Capital  stock  subscribed  $2,000,000  00 

Dividend  due  January  1st,  1915 40,845  70 

Sundry  accounts  payable 1,900  38 

Balance  at  credit  of  Profit  and  Lobs  373,289  21 


Guaranteed  Trust  Account: 

Trust  funds  with  interest  accrued  to  date 4,026,002  76 


Estates  and  Agency  Account : 

Estates  and  trusts  under  administration  by  the 

Company 6,800,266  71 


$2,416,035  35 
4,026.002  76 

6,800,266  71 


$13,242,304  82 


ASSETS. 


Capital  Account: 

Mortgage  loans,  call  loans,  debentures  and  other 

securities,  with  interest  accrued  thereon 

Office  premises  at  Toronto  and  Calgary,  safe  deposit 

vaults,  fixtures,  etc 

Real  estate  

Cash  on  hand  and  in  Bank 


$1,193,444  59 

404,295  10 
86.440  75 
93,470  43 


LTncalled  capital  stock. 

Guaranteed  Trust  Account : 

Securities  on  real  estate,  stocks,  bonds,  debs.,  etc. . $3,965,893  28 
Cash  on  hand  and  in  Bank 60,109  48 


Estates  and  Agency  Account: 

Mortgages  on  real  estate $1,526,367  44 

Other  securities  including  unrealized  original  assets  5,056,665  63 
Cash  in  Bank 217,233  64 


$1,777,650  87 
638,384  48 


4,026,002  76 


6,800,266  71 


$13,242,304  82 


PROFIT  AND  LOSS  ACCOUNT. 


Dividend  No.  32  at  6%  per  annum,  paid  July  1st,  1914  $40,637  15 

I )i  vidend  No.  33  at  6%  per  annum,  due  January  1st,  1915  40,845  76 

Balance  carried  forward 373,289  21 


$454,772  12 


Balance,  January  1st,  1914 $348,695  05 

Net  profit  for  year  after  deducting  cost  of  management,  adver- 
tising, general  expenses,  taxes,  salaries.  Directors’  and 
Auditors’  fees,  etc 106,077  07 


$454,772  12 


Annual  meeting’,  last  Friday  in  January.  Transfer  Office—  Company  s ofhce,  43-45  King  St.  West,  Toronto. 

Dividends  payable  1st  January  and  July.  Auditors— Harry  Vigeon,  C.A.,  Bryan  Pontifex,  C.  A. 

Nbt  ^rriings),  per  cent,  of  average  paid-up  capital,  1909,  8.13  ; 1910,  8.23;  1911,  8,38;  1912,  8,80;  1913,  9,27 X I 1911,  7,81%. 


THE  UNION  TRUST  COMPANY,  LIMITED. 

(Incorporated  1901  under  the  Laws  of  the  Province  of  Ontario.) 


70 ; 


Head  Office — Temple  Building,  Toronto. 


Branches— Winnipeg,  Man. ; London,  Eng. 


Directors— H.  F.  Gooderham,  President  Toronto ; Hon  Elliott  G.  Stevenson,  Vice-President,  Toronto  ; Vice  President  ■ 


General  Manager  -J.  M.  McWhinney 
Assistant  Secretary— C.  B.  Henderson. 


December  31st,  1914. 


Treasurer— H.  Burch. 

Trust  Officer— D.  W.  Lang. 


Capital  authorized  $1,000,000  ; subscribed,  $1,000,000 ; paid  up,  $1,000,000. 

Shares,  $100  each.  Scrip.  Reserve  Fund,  $950,000. 


„ .,  , 4 LIABILITIES. 

Capital  Account — 

Capital  Stock  fully  paid $1,000,000  00 

Reserve  Fund..  950,000  00 

Pront  and  Loss  Account 26  812  63 

Dividend  No.  30,  payable  Jan.  2nd,  1915  ^ 25’000  00 

Other  Liabilities 2 108  97 

Interest  accrued  (not  yet  payable) I()’l48  73 

Guaranteed  Investment  Account- 

Guaranteed  investment  certificates $6,323,051  34 

trust  Savings  Accounts 1,063,776  06 

Estates  and  Agencies — 

Value  of  assets  of  estates  and  agencies  in  hands 

of  the  Company $4,982,787  59 


2,014,370  33 
',386,827  40 
,982,787  59 


ASSETS. 

•Capital  Account — 

Mortgages  and  other  securities  on  real  estate 

and  interest  thereon  to  December  31st,  1914. . $729  284  88 

Municipal  debentures,  bonds  and  stocks  and 

interest  thereon  to  December  31st,  1914. . . 234  215  69 

Loans  on  debentures,  bonds  and  stocks  and 

interest  thereon  to  December  31st,  1914 173,715  94 

Real  estate 731,767  35 

Real  estate  (foreclosed) 32’910  00 

Other  assets 71,284  35 

Cash  on  hand  and  in  Banks 41,192  12 


Total 


$14,383,985  32 


Guaranteed  Investment  Account- 

Mortgages  on  real  estate $3,283,919  59 

Municipal  debentures,  bonds,  stocks  and  collat- 

eral  loans  thereon 3,836,920  81 

Cash  on  hand  and  in  Banks 265,987  00 

Estates  and  Agencies — 

Inventoried  value  of  real  estate  mortgages, 
stocks,  bonds  and  debentures,  etc.,  in  the 
hands  of  the  Company  as  Executors,  Trustees, 

Agents,  etc $4,918,490  15 

Cash  on  hand  and  in  Banks 64,297  44 


$2,014,370  33 


7,386,827  40 


Total . 


4,982,787  59 
$14,383,985  32 


Dividend  No.  27,24%  for  quarter  ending  March  31st,  1914 

28,  24%  for  quarter  ending  June  30th,  1914 

29,  24%  for  quarter  ending  Sept.  30th,  1914 

a , , 3P,  24%  for  quarter  ending  Dec.  31st,  1914 

Appropriation  for  Depreciation  in  Securities 

Balance  carried  forward 


PROFIT  AND  LOSS  ACCOUNT. 


$25,000  00 
25,000  00 
25,000  00 

25.000  00 

75.000  00 
26,812  63 

$201,812  63 


Balance  brought  forward,  December  31st,  1913 $39,736  78 

.Net  profits  for  year,  after  making  provision  for  cost  of  manage- 
ment, salaries,  fees  and  expenses  of  every  kind 162,075  85 


$201,812  63 


Annual  meeting,  first  Thursday  in  February. 

Dividends  10%  per  annum  payable  1st  January,  April,  July  and  October. 


Transfer  Office — Company’s  office,  Temple  Building,  Toronto,  Ont 
Auditors— C.  R.  Cumberland,  A.  C.  Neff,  F.C.A. 
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THE  UNION  TRUST  COMPANY,  LIMITED. 


Highest  and  Lowest  Prices  of  Stock. 


TORONTO. 


1911 

1912 

1913 

1914 

High  Low 

High  Low 

High  Low 

High  Low  Sales 

January  

ISO  ISO" 

February  

March 

178  178 

April 

175  175 

May  

175  175 

June 

July  

August 

September 

October 

November  .... 

December  ... 

Sales 

40 

6 

10 

Dividends . 

10 

10 

10 

10 

N et 

20.07 

20.64 

20.07 

16.20 

1915 


THE  WESTERN  TRUST  COMPANY. 

(Incorporated  by  Special  Act  of  the  Parliament  of  Canada.) 
Head  Offices— Winnipeg,  Man.,  and  Regina,  Sask. 
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James  attfcSsCT*  1 Hon'  J'  H'  R°9S’  M°0Se  Jaw’  Sask‘ = J G'  Turriff,  Reg?nf; 


Managing  Director— C.  A.  Adamson. 


Secretary — Stuart  Thornton. 


June  30th,  1914. 


Capital  authorized,  $2,000,000;  subscribed,  $1,005,000;  paid  up,  $1,005,000. 
Reserve  Fund  (Earned),  $200,000.  Shares,  $100  each. 


Capital  Account- 
Capital  subscribed 


LIABILITIES. 


11,005,000  00 


Capital  paid  up. 

Reserve 

Profit  and  Loss . 


$1,005,000  00 
200,000  00 
883  75 


tv  ..  , XT  to  , _ _ , $1,205,883  75 

Dividend  No.  13,  payable  July  2 35  175  00 

Accrued  interest  payable 8’gig  70 

Trust,  Guaranteed  and  Agency  Funds 

Trust  Estates  and  Agencies — 

Assets  of  estates  and  agencies  under  adminis- 
tration by  the  Company $5,532,166  85 


$1,249,977  45 
1,221,460  91 


5,532,166  85 


Capital  Account — 

Real  estate  mortgages 
Stocks  and  Bonds.... 

Office  furniture  

Other  assets 

Cash  in  banks 


ASSETS. 


$1,148,288  47 
79,102  99 
2,558  51 
17,466  89 
2,560  59 


Trust,  Guaranteed  and  Agency  Funds — 

Real  estate  mortgages $1,098,536  58 

Cash  in  banks 122,924  33 


Trust  Estates  and  Agencies — 

Unrealized  original  assets  held  for  collection  and  ad- 
ministration  


$1,249,977  45 


1,221,460  91 
5,532,166  85 


$8,003,605  21 


$8,003,605  21 


PROFIT  AND  LOSS  ACCOUNT. 


June  30, 1914,  To  Dividends  Nos.  12  and  13  at  7 per  eent.per  annum 

June  30,  1914,  To  transferred  to  Reserve  Account 

June  30,  1914,  To  balance  brought  forward 


$70,350  00 
50,000  00 
883  75 


June  30th,  1913.  By  balance  brought  forward $7,177  42 

June  30th,  1914.  By  net  profits  for  the  year  after  making  all 

proper  deductions 114,056  33 


$121,233  75 


$121,233  75 


Transfer  Office—  Head  Office,  Winnipeg,  Man. 


Annual  meeting;,  first  Wednesday  in  April. 

Dividend  7%  Per  annum,  payable  half-yearly,  Jan.  1st,  July  1st. 

Net  Earnings,  year  ended  June  30th,  1914,  11.35% ; Seven  months,  Januarv  30th,  1915,  10.85% 

Financial  yean  now  ends  January  30th.  Auditops-Marwick,  Mitchell,  Peat  & Co.,  C.A.,  Winnipeg. 
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Montreal  Trust  Co. 

HEAD  OFFICE  MONTREAL 

INCORPORATED  1889 
Board  of  Directors 

SIR  HERBERT  S.  HOLT,  President, 

President,  The  Royal  Bank  of  Canada. 

ROBERT  ARCHER,  Vice-President, 

Director,  The  Montreal  City  and  District  Savings  Bank. 

SIR  W.  M.  AITKEN,  M.P. 

President,  Royal  Securities  Corporation,  Limited. 

J.  E.  ALDRED, 

resident,  The  Shawinigan  Water  and  Power  Company. 

A.  J.  BROWN,  K.C. 

Messrs.  Brown,  Montgomery  & McMic  el. 

FAYETTE  BROWN, 

Manager,  The  Mutual  Life  Insurance  Co.  of  New  York. 
GEORGE  CAVERHILL, 

Vice-President,  Montreal  Loan  and  Mortgage  Company. 

C.  A.  CROSBIE, 

Supervisor,  The  Royal  Bank  of  Canada,  Vancouver. 

Hon.  N.  CURRY, 

President,  The  Canadian  Car  and  Foundry  Company. 

Hon.  R.  DANDURAND, 

Director,  The  Montreal  City  and  District  Savings  Bank. 

F.  P.  JONES, 

General  Manager,  Canada  Cement  Company,  Limited. 

Director,  The  Canadian  Bank  of  Commerce. 

WM.  MOLSON  MACPHERSON, 

President,  The  Molsons  Bank. 

C.  E.  NEILL, 

Assistant  General  Manager,  The  Royal  Bank  of  Canada. 

HUGH  PATON, 

President,  The  Shedden  Forwarding  Co. 

E.  L.  PEASE, 

Vice-President,  The  Royal  Bank  of  Canada. 

JAMES' REDMOND, 

Director,  The  Royal  Bank  of  Canada. 

F.  W.  ROSS, 

Director,  The  Quebec  Bank. 

Hon.  W.  B.  ROSS, 

Vice-President,  Halifax  Electric  Tramway  Company,  Limited. 

A.  HAIG  SIMS. 

STUART  STRATHY, 

Supervisor,  The  Royal  Bank  of  Canada.  Toronto. 

V.  J.  HUGHES,  General  Manager. 
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The  Toronto 
General  Trusts 
Corporation 

Toronto  Ottawa  Winnipeg  Saskatoon 


CAPITAL  and  RESERVE  $3,100,000 


BOARD  OF  DIRECTORS  : 

HON.  FEATHERSTON  OSLER,  K.C.  - - - President 

HON.  J.  J.  FOY,  K.C.,  M.P.P.  - - - Vice-President 

HAMILTON  CASSELS,  K.C.,  LL.D.  - - Vice-President 


W.  R.  BROCK 
SIR  WILLIAM  MORTIMER 
CLARK,  K.C.  LL.D. 

HON.  W.  C.  EDWARDS 
A.  WELLINGTON  FRANCIS, 
K.C. 

HON.  SIR  JOHN  M.  GIBSON 
K.C.M.G.,  LL.D 
A.  C.  HARDY 
JOHN  HOSKIN,  K.C. , LL.D. 
LIEUT. -COL.  JOHN  F.  MICHIE 
MAJOR  R.  W.  LEONARD 


THOMAS  LONG 
W.  D.  MATTHEWS 
HON.  PETER  McLAREN 
J.  BRUCE  MACDONALD 
HON.  SIR  DANIEL  H.  McMIL- 
LAN,  K.C.M.G. 

SIR  EDMUND  B.  OSLER,  M.P. 
J.  G.  SCOTT,  K.C. 

SIR  EDMUND  WALKER 
C.V.O.,  LL.D. 

E.  C.  WHITNEY 


A.  D.  LANGMUIR GENERAL  MANAGER 

W.  G.  WATSON  - ASSISTANT  GENERAL  MANAGER 
T.  J.  MAGUIRE  SECRETARY 


ESTABLISHED  1882 
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Prudential  Trust  Company 

LIMITED 

Incorporated  by  Special  Act  of  The  Parliament  of  the 
Dominion  of  Canada 

Authorized  Capital,  - $1,500,000 

Capital  Paid-up,  - - $587,116 

DIRECTORS 

President  and  General  Manager 

B.  HAL  BROWN 

Vice-President 

W.  G.  ROSS 


Chairman  of  the  Board 

FARQUHAR  ROBERTSON 


Chas.  A.  Barnard,  K.C. 
Edmund  Bristol,  K.C.,  M.P. 
Sir  George  Garneau 
Colonel  James  Mason 
F.  B.  Pemberton 
J.  P.  Steedman 


Paul  Galibert 
W.  J.  Green 
iEmilius  Jarvis 
W.  J.  Morrice 
W.  Grant  Morden 
Clarence  F.  Smith 


R.  C.  Smith,  K.C. 


BRANCH  OFFICES 


Winnipeg,  Man.  Quebec,  Que.  Edmonton,  Alta 

Calgary,  Alta.  Toronto,  Ont.  Ottawa,  Ont. 

Regina,  Sask.  Vancouver,  B.  C.  Halifax  N.S. 

London,  Eng.  Christiania,  Norway  St.  John,  N.B. 

Victoria,  B.C.  Charlottetown,  P.E.I. 
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Union  Trust  Co.,  Limited 

0 

Head  Offices  and  Safety  Deposit  Vaults 

TEMPLE  BUILDING  - - TORONTO 

Branches : 

Cor.  Main  and  Lombard  Sts.  75  Lombard  Street 
WINNIPEG,  MAN.  LONDON,  ENG. 

Capital  Paid-up,  $1,000,000  Reserve  Fund,  $950,000 
Assets,  Trust  Funds  and  Estates,  $14,383,985 

H.  F.  GOODERHAM 
President 

HON.  ELLIOTT  G.  STEVENSON 

Vice-President 

H H.  BECK 

Chairman  of  the  Board 

Hon.  Samuel  Barker,  M.P.,  George  S.  May 

P.C.  J.  H.  McConnell,  M.D. 

Rt.  Hon.  Lord  Hindlip  J.  M.  McWhinney 

Charles  H.  Hoare  Rt.  Hon.  The  Earl  of  Onslow 

Charles  Magee  W.  Harland  Smith 

H.  S.  Strathy 


Chartered  Executor,  Administrator,  etc. 

Agents  for  Sale  and  Management  of  Estates 
4 per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque 

Money  Loaned  on  Real  Estate  Correspondence  Invited 

J.  M.  McWHINNEY 

General  Manager 
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Bank  Directory  of  Canada 

APPROVED  BY 

The  Canadian  Bankers’  Association 


It  contains  an  Alphabetical  List  of  places  in  Canada. 

Every  Bank,  together  with  the  name  of  the  Manager,  is  given. 

Where  there  is  no  Bank,  the  most  convenient  Banking  Point  is  given  with  the 
distance  in  miles. 

It  will  be  found  invaluable  to  the  Collection  and  Correspondence  department  of 
every  banking  and  commercial  office. 

The  230  pages  are  arranged  for  rapid  reference.  It  is  clearly  printed  and 
well  bound. 

S3.00  PER  ANNUM  ISSUED  MONTHLY 


Houston’s  Standard  Publications 

STOCK  EXCHANGE  BUILDING,  84  BAY  STREET,  TORONTO,  ONT. 
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Central  Canada  Loan  CBk  Savings 

Company 

26  King  Street,  East  - - Toronto 

E.  R.  WOOD,  President  G.  A.  MORROW,  Vice-President 

H.  C.  Cox,  Vice-President 

CAPITAL  PAID  UP  $1,750,000  RESERVE  FUND  $1,750,000 

TOTAL  ASSETS  $9,850,209 


Surplus  Security  Afforded  Depositors  and 
Debenture  Holders. 


Total  Assets  of  the  Company,  December  31st,  1914 
Capital  subscribed  and  subject  to  call  - 

Total 

Amount  due  Depositors  and  Debenture  Holders,  December  31st,  1914 


$ 9,850,209.93 
750,000.00 

$10,600,209.93 

6,222,269.53 


Surplus  - - - $ 4,377,940,40 


The  Dominion  and  Ontario  Governments  accept  the  Debentures  of  this  Company  as  Security 
to  be  deposited  by  Life,  Fire  or  Accident  Insurance  Companies  doing  business  in  Canada. 

The  Debentures  of  this  Company  are  authorized  as  a trustee  investment  by  special  order  in  council. 
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GUARDIAN  TRUST  COMPANY 

LIMITED 


12  KING  STREET  EAST  - TORONTO 


Authorized  by  Charter  to 
Act  as 

EXECUTOR  ADMINISTRATOR  TRUSTEE  ESTATE  AND  INVESTMENT  AGENT 

REGISTRAR  AND  TRANSFER  AGENT 
LIQUIDATOR  RECEIVER  ASSIGNEE 

E.  W.  McNEILL,  Secretary  W.  S.  MORDEN,  K.C.,  General  Manager 
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NATIONAL 

President  : 

J.  W.  FLAVELLE 

Vice-Presidents  : 

Z.  A.  LASH,  K.C. 

E.  R.  WOOD 


TRUST  COMPANY 

LIMITED 

Capital  Paid-up  - $ 1,500,000 

Reserve  - - 1,500,000 


Assets  Under 

Administration  - 51,694,679 


HON.  MR.  JUSTICE  BRITTON 
GEO.  H.  WATSON,  K.C. 
CHESTER  D.  MASSEY 
ELIAS  ROGERS 
H.  C.  COX 

ALEX.  BRUCE,  K.C. 


DIRECTORS : 

W.  M.  BIRKS 
F.  W.  MOLSON 
H.  H.  FUDGER 
H.  B.  WALKER 
FRANKLIN  H.  WALKER 
HON.  A.  E.  KEMP,  M.P. 
ALEX.  LAIRD 


J.  H.  PLUMMER 

HON.  F.  H.  PHIPPEN,  K.C. 

HENRY  J.  FULLER 

T.  B.  MACAULAY 

E.  M.  SAUNDERS 

C.  A.  MASTEN,  K.C. 


W.  E.  RUNDLE,  General  Manager 


HEAD  OFFICE:  18-22  KING  STREET,  EAST,  TORONTO 


J.  C.  BRECKENRIDGE, 

Assistant  Manager 
W.  M.  O’CONNOR 

Treasurer 
G.  L.  ELLIOTT 

Transfer  Officer 


GEORGE  H.  D.  LEE 

Estates  Manager 

J.  M.  MACDONNELL 

Trust  Officer 


BRANCH  OFFICES: 


EDWIN  CASSIDY 

Secretary 

F.  R.  MACKELCAN 

Trust  Officer 

F.  B.  POUCHER 

Manager  Real  Estate  Dept. 


MONTREAL.  Que.  PERCIVAL  MOLSON.  Manager 
EDMONTON,  Alta.,  A.  E.  SCRASE,  Manager 

REGINA  Sask., 


W.  G.  STYLES 


WINNIPEG.  Man.,  D.  H.  COOPER.  Manager 
SASKATOON,  Sask.,  J.  D,  GUNN,  Manager 
Manager 


